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1. Tulpnunnbnbuuljut dhpwduyph b pttwbuwljumt hwdwljupgh
qupqugnidubp

2016p. 1-ht Jhuwdjuynid hwdwppiwphuwyhtt wnbtnbumipniund, husybku  twb
Zujuunnwh hhdtwlut gnpdpulkp Gpypubph wnitnbunipmibtbip;nd ywhywidbp Bu
qupqugut nuiunun wéh wnbkdybpp, npt whujuynd £ bwb 2016p. 2-pn Jhuwdjulh
npupwgpnuu:

dtpohtt Epynt wwphubph pupwugpmd dhowqquyhtt omijuttpnid twyldph b wy
wwpwuputph qubph  wbjdwt wwpwqumnd wpdwbtwgpdkg hwdwowphuwght
wnunbtunipjut b hwnjuwbu 22 hhdtwut gonpspulp Epypubph nbnbunipniuutph
hpwyhdwlh Juupwpugnmd: Uju skp fupnn puguuwlwb wqpbgnippit snitbktug
Zujuunnwh nbnbunipjutt Jpu: Upmyniipnid®  2016p. uwyyuunidubpp  pujuljuih
wunpng th, wyjimwdbiw)hy, 1-ht jhuwdjuljh punhwinip wpyniupubpp Jiuymd Bu 22
nunbunipju hwdbdwwnwpwp wlnhynipjut dwuht: Uwubtwynpuybu, 2016p. hntudunp-
hnithu wdhuttphtt 22 mtnbtuwjut wijnhympjut gnigwihop twhunpy mupdu tngo
dwdwiwwopowih hwdbuwn Juqut) £ 104.7% wbih pupdp, pub 2014 b 2015pp-hi: Uju
hpwyhdwlnid 2016p. hwdwp jutwnbuynid E 2ZUU-h 3% wé, husp hwdwngpbih §jhuh
2015p. htwn: Stnbunipjut tdwt wdp hhdtwljwind wuwydwbwynpjusd Yihth husybu
gniquuntnbunipjniinid pupnitwljynn qupqugnidubpny, wytybu b wpynibwpbpnipju
nnpuinid - tjuwnynn  wohimdwugdwdp, dwubwiynpuybu, hwbpwpynibwpbpnipiu,
wynhnjujht fpdhgpubiph wpununpmipjut b wipnwhwtdw swjwtiph wény b $piwuninh
wpunuwhwidwt Swdwkph mupbkgunwnph supnitwlynn wdny:

Stnbunipjutt hwdbkdwwnwpwp juynit qupqugnidp 2016p. pupwugpnid ninklgyk) &
UUU pnuph tuundwdp 22 gpudh juynit thnppwpdbph yuhwywidwdp: 2016p. 1-hu
Jhuwdjuynid thnpjuwpdtph tjuunbih nwnwindiubp Zujwunwind skt gpuigyby:
Uyuwuynid E, np Juynitt thnpuwpdtph dhnnudubpp jywhywtgtt twb mwupu tplpnpn
Ytuht: Zwpl E Uk, np fjuynit thnpowpdtph b mbnbunipjut qupqugdub ubkplhu
hpwyhdwlh wuydwuubpnid 2016p. 1-ht jhuwdjulnid gpuigyt) E vygupnnulju qutph
npnowlh Wwqnid, husp twl wuydwbwynpgws E dhowqquyhtt mypwipughtt onijumutinhg
ntnlu  thnpuwbgyny quwilniduyhtt  wqpbgnipjudp:  ‘Ukpphtt  jubjuwwnbtunidubph
hwdwdwjtt vyunnnulwb qutph hugkpup 2016p. puduljuthtt gusdp Yihh' 2.0%-3.0%-h
uwhdwbubpnid:

22 dhtwtiumljun onijuymid, phpbu, 2016p. wpwyl] uvywuynn thnthnpmpniup, 22
pulytph  Ynnihg  tnpUwwnpduyht juwhwwih o wwhwbgh  pujupupdwdp
yujdwbwynpjws, pwbuuwyhtt hwdwljupgh Juprnigqusph thnthnpumipnitt kE Ukplugnid
wppkt 2 pwbl] wwountwwybu hwjunwpupkp ot dhwdnydwi/juidwt  gnpswupph
hpuwjuwtwugdwi dwuht (putytphg Uthh gnpduppt wpnkt hul wdwpundws b):
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2. dhtwbuwljub wpyniuputp b qupqugnidutp

21  Zhduwmlwb gnguihobbph phbwdplm

«Udbkphwpwtl» ®LC (wjunthtin® Fwll)) huswybu nwpbuqph, wyuybu k) 2016p. 1-hu
Jhuwdjujh wpnynipubpnyg 22 puwuuyhtt hwdwlwupgnid 1-htt wbnnud Ep qplipt pnnp
hhdwlub gnigumihoibpn] whwnpdubp, Juplybp, hwdwunpyubph tjundudp mbbgus
wupunwynpmipnibtbp, juwhunw;:  Cun nponud, mwupbuljqph hwdbdwnnipjudp todws
pninp gniguwthokiph wdt 1-ht jhuwdjunid wnweowughl k tnk) puwujuyhtt hwdwlwupgh
hudwtdw vhohti gnigumthputinh wgh ajundwdp:

2016p. 1-ht Jhuwdjwulhh wpyniupubpny Fwilh wlnhdubpp Juqdl Bu 522 Jjpy 22
ppud: Ujnhdubph nmwupbljut vhohtt mgh wmbdwh (CAGR) gniguihop Jtpoht 5 mwuphutph
Yupdwspny Juqul) E 25%: Yutjpwnbuynid £, np nupbybpohtt wljnnhdubpp juqutu 530-
580 Ujpn zZ npuid:

Jupluyhtt  wnpndlip, wwpbulqph hwdbdwn  wdkngd  8.5%-nyY, Jhuwdjulh
wpynibptpny Juquly £ 337 djpg 22 ppud: dwplughtt wynpudbh wgdht qquijhnphu
tywuwnt k 2016p. 2-py Epwdujulnid ujujws Jupluyhtt wppwyp, npp swupniwlyytnt £
Uhtsl 3-p Enwdujulhh 4Epg: dwpluyhtt ynpndkh mupbut vhohtt mgh mbtdwyh (CAGR)
gniguihpp Jtpohtt 5 wwphubph Yupdwspny Juqul) b 27.5%: Guujpwwnbuynd k, np
nupbytpohtt Jupuyhtt wynpundtip Yyuquh onipe 370-400 Ujpy 22 gpud:

Puijp swpnitwlnid £ wnwowwnwp nhpptp qpuntgul] webwnph $huwbuwynpdub
nnpinud - (wljinnphlig,  1hqhig b wypbnhnpdubp):  Uju  gnpdhpubph  wnpunpbip
wnwpbkulqph gniguithoh hwdbdwwn wgkny 12%ny"* Fwulh hwoyklonnid 1-ht Jhuwdjulh
wpyniupubpny Juqut) k20 djpn 22 gpuad:

2016p. hnithuh 30-h npmipyudp Futljh swohuwwnnng Jupltph (NPL) gnigutthop juquty
£ 6.3%" muwpulqph huwdwdtn tjuqbing 0.9%-ny, hulj pwtujuyhtt hwdwlwupgh hwdwtdw
gnigutithop Juqut)  10.7%:

Quwjyws wytt hwbuquuwiphtt np, 2-pn Epwdujwlnid Fwblp qquhnpkt tjuqbkgptg
wnpunupdnipwjhtt wjwunubph tbkpgpuydwt mnnuwnpnypp, npu buybu swinpunupdwy
hwdwpinpnubphg tbkpgpuwsd dhongubph wdh wbdwh dpu b 1-ht Jhuwdjulnud
hwdwhinpnutphg ubpgpuywé vhgngubpp tnwptulqph hwdbdwnnipjudp wlkght 2%-ny’
Juqulingd 300 djpg 22 gpud  (Wkpupju; wbknuiwt  ontjuymd  2016p.  Eplpnpg
Enwdujulmd mbnupwopudus 7.2 djpg 22 ppud wiwbwlwb wpdbpny punhwinip
nnjupuwjhtt yupuwwnndubpp): LEkpgpugws dhongubph tdwt gniguhoubpp Jiuynid Eu
Pwtljh pwpdp Jupluwihoh b hwbpnipjut opowtnid Fwtlh hwiunby niubkgusd
Juunnuhnipnit dwuht: Zwdwpnppubtphg tipgpuyws dhongutph mwpbkiwu dhoht wgh
wbtdyh (CAGR) gmigmuhop  Jtpphtt 5 wwphubph Ywupdwspny YJuqudk; £ 31%:
Yujuwnbuynd E nnupbdbpohtt wju gnigwthptt wdkjugut) dhgh 310-320 djpy 22 gpud:
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Udp hhdtwjuinid wjwtwynpynid E wywhngbt] nbnujut snijuynid qupunwwnndubph
unp judpupwttwlh nbnupwodwdp:

Pwitljh owhnypt 1-ht jhuwdjulh wpyniupubtpnyg Yuqdl] £ 2.1 djpy 22 gpud, npp
twjunpy mwpdu tnyt dudwbwjuwhwnwsnid 3.0 djpy 22 gpud tp: Uju  gniguithony
Putllp 2-ppu E pwbluwht  hwdwlupgnid: Cwhnyph Wjwqnudp dh  Ynnuhg
yujwbwynpjws b Jupltph gény wydbkih jhun wwhniunwynpdwt b wnydbph
ntnuljiwt punupuljuimipjut jhpwndwdp, hush wpyniipnid wywqunid Fwulh
2uhnypl wpwik) phy qquynit Yhuh Juplughtt wynpnpbih npuljh Juunpupugnudubph
tjuundwdp, hull Untu Ynnuhg’ gniunn minlnuwghtt dwpdwgh (NIM) npnowljh wduquudp,
nnt hp hippht wuydwbwynpgws k wyt hwhqudwipny, np 2015p. nhljnbkdpipht Futlp
utpgpuyby kp 50 dju UUL gnjuphtt hwdwpdtp uvnnpunguu thnjuwnnipinit Uhowqquyht
dhtwtvwjutt ynpynpughwihg (UdY), nph nknupwodwt hwdwp npnowljh dudwbwl k
hwplwynp: Cun npnud, 2-pn bpwdyuwlnid ujuws wlnhy Jupluynpnidt wpnk hp
npuljut wgqpbkgnipiniui E niukghk) qnun nnnjnuuyhtt dwipdwgh (NIM) gniguiithoh Jpu:
Quwyws wjut hwtquuwpht, np Puh ubkthwljuwb juyhwunwih sowhnipwpbpnipjut (ROE)
gniguithpt wigyuy wwpdu 10.3% gniguihoh hwdbdwwn twjwqbp ' juqubinyg 7.1%,
wjunthwunbpd, wyt pwpdp E putiljujht hwdwlwpgh dhohtt gniguihohg, npp juqunud k
4.3%, hulj Uhwju pwhnijpny woluwwnng puwtltphp 6,9%:

Utthwljwut YJuwwyhwnwh owhmpwpbpnipjmt (ROE)  gnigmhoh  udwqnuip
juwijpwwntubh tp b dwuwdp wguwpdwbwynpjws b dhpujuenigdutt b qupqugdut
Epnyuwlut pwilh (4QGR) Ynnuhg 2015p. phlunbdpkpht Pwilh Jjuinbwugpuljub
Juwhwnwnid 20.7% dwubwpwduh 4dknp phpdwdp, hugh wpmyniupnid pughwunip
Juyhwnwbt wgkg 14.4 djpg 22 nppudny:

Putlh  Juwbpwwbudwdp wwpbdbppht  gnunn unynuughtt dwpdwt  (NIM)
wunhdwbwpwp judh Jupyuyhtt ynpndbih wdht hwdptpwg, hul) ukthwlwt juyhwnwh
swhnipwpbkpnipjut (ROE) gnigwtthop mupbytpohti unwn Y1htth 2015p. gnigutithoht:

Putillh  owhmpwpbpmipjutt  wybjugdwiup qquihnpkt  twwuwnbnt i bwb

wpdtpnptph sntjunud wnljw npuljut phtwdhub, mwuptulqphg FPutlh wpdtpnptph
wnpundbih wdp b ynpndtnid wnjw wpdbpnpipnh wpdinpdwt hwtqudwpp:

22, Fwlwh gnpSwuppbkp

Putiljn 2015p. nkljnbtdptpht Yupkg 2 lunpnp gnpdwpp, npntg kujut wqnbgnipniup ujukg
npulinpyby 2016p-hg, dwubwynpuy ku.

- 2015 p. gijunbtdptpht YEipujunnigdut b qupqugldut bYpnywlw putyp (12GR)
40 dju UUL nnquph tbpppnid juunwupbg Futjh pwdubnndutph dknp phpdwt
tywwnwlny: Inpswippp pwdubnnndutph dtnp phpdwt junponpugnijt gnpdwppl kp,
npp Uhts opu uninpugpyty £ 4QEBL-h Ynnuhg dkp nmwpwswoppwunid: Unweoht
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thnynud 9Q6L-n dkinp E phipt) pudutnndubph onipe 20 %-p* 30 Uju UUL gnjupny:
Utwugws 10 dju UUL gnjupp jogunugnpsdyh Juuyhwnwih hbnmwqu wdbjugdub
hwiwp: Uju gnpdwppn] 996R-p tywwnwl mbh bywuwnk] Pwilh w&hu’
wuwwpwuwnkiny Yipphthu dhpwqquyhtt juyhwnwih snijutbpnid pudubnndutph
hpwwwpwljuihtt wnwewnl hpujutugubint pwqUuwyupuwlwb gnpswppht:

- 2015p. npijunbdptpht Uhowqquyht $huwbumjus ynpynpughwi (IFC) 50 Ui UU'L
nnpuph unnpunuu hnjuwpmpnith £ upudugpl)] Pwilhl Jepehthu jughuwp
wybkjugubnt, Epynh wntwnbkujupny unipjkljnutph Jupluynpdwt
httwpwynpnipniittpp b dpttwbuvwynpdwtns  hwuwbbjhmpmnitp  puguyubng
ntnbuwjut wdp b whwwnwnbtnbiph unbnénudp jupwibint tywwnwlny:
Epjupwdudbn juwhnw; wpudwnpbng IFC-t bwyuwwnwl b hhnwwybngmd
wdpuyinl] Zujwunwih putjuyhtt npppnh juynitnipnibip b odwinuljty Futljh
puquujupuljut tyuunwljubph hpugnpsdwip, dwubtwynpuwybu, dhowqquyht
Juwhwnuwh  onijubbpnid  pwdubwndubph  hpuwwywpwluhtt  wnwowply
hpujutwgubjni:

2016 pywlwuh hnithuh 10-ht Pwtlu hp ubkpgpniduwghtt jupwdwnhy responsAbility
Investments AG puljipnipjut Uhongny pnnuplty b minupwopuby k $20 dju pughwunip
wijubwjut swjuwny Uniphwl (wwpwnpwjhtt wpdbpnine), npnig nknupwunidhg
dtnp  phipdws  dhgongubptt  nignybnt b Zuyjwuwnwtnd  thnpp b dhoht
Abntwplynipniitbph Jupiuwynpdwtp,  JEpwlubquynn  tukpghkwphluwh U
tubpquupynitwybnnipjut Spwugptph $htwbuwynpdwp:

2016 pJwlwih wwnphih 22-hg dhsh hniuhuh 15-u pujws dudwbwlwhwnydwusnid
wnbnh Lt mubkgk] Fwulh Ynnuhg popuplidus 15 djp UUL mnuph widwbwlub
wpdtjupntughtt  wuwpuwwundubph (GUSOY AMAMRBB21ER3) hpuwywpwlught
nbknupwohinidp:  Mwpuuwwnndubpp dwpdbne Eo 2018p.  hnijhuht,  huly
wpdtljunpnuwghtt mnnuwnpnypp vwhdwiqws £ mupklub 6,75 %: Mupnunndubpp
gniguljyt) Eu LUUTUL OEUELU Updtuhw dnunujhtt pnpuwjh wwpuwwnndutph
hhdtwjwt gnigulnid (ABond):

2016p. dwghuhtt Udbkphwpwilp uwwnnpuqpl; £ 20 djn GUU ponpuph Juplught
yuydwiwghp Epdwbwljut tipppmudubph b qupqugdwt puyEpmipjut (DEG) htwn:
Juplyh dhengutptt mnnytnt ku Zujuwunnwinid thnpp b dhohtt dkntiwpynipniuutph
(®UQ) dhuwmuwynpdwtip:
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3. [Yhuljtip b winpnonipnmuttp

3.1 Jupluyhl nhuly

Zupytwunnt jhuwdjulnid Futlp Jupluyhtt nhuljp junwjuwpt] k rhuljh wunpdwlh
uvwhdwbubph tbkppn: Quujwsd swoluwwnnn Jupybph Yohep punhwinip wynpundbinid
wdl) b twhunpy nmupju hwdbdwwn, vwjuytt qquihnpkt gusp b tnk) 22 puuljuyght
huwdwlupgh hwdwywunwupiwt  gnigwihoshg b quuynmd E JEpwhulbh
uvwhdwbubpmd: Yhuwdjulh Jipohtt wdhutbkpht tjuwnynd E gpuljut dhnnwd, npp
yuywbwynpdws b 22 htwbuwlub sontjuynid juyniwgdwt  gnpdpupwugubtpny,
dwutwynpuytbu, 22 ngpudh thnjowpdbph wdpuyundwdp, husybu twb ntuwunwih
ntnbuwljutt Jhdwljh npnowlh pupbjududp b wnbtnbuwlut  wjuhynipjut
ubkqnbiughtt wdny:

Putijt wljnhynpkt qupqugunid b dwbpwéwp b ®UQ Jupluynpnudp, hush
wpntt hulj mbh pp ppulmb wqpbgmpmbp wopndbih Suduih, npulh (ehulh
tjuquuit) b Ejudnwpbpnipjut Jpu: Yhuwdjuyh Jtpehtt wdhutubphtt wnju &u
ppulut vhunnmdubkp dwbpwbwp Jupluyhtt ynpudbnd swppuwwnng wljnhydutph
nbuwupwp Yorh Wjuquut b Jupiuyhtt phulh gnigwuhoutph pwpbjuddui
ninnnipjudp:

2016p. 1-htt QJhuwdjulnid UYnpniunmbbpp skt ghpuquigk] Fwblh nhulh
wpnpdwlp b yYkpohtt wdhuubph jwwwnbuwlwi dhwunwdubpp hhdp o wwjhu
juijpwwntubint Ynpniuntbph pugnitbh dwjuppulh ywhywind bwb hwenpy
Jhuwdjulh pupwugpnid:

3.2 Cnijuywlmb nhuljkp

2016p. 1-ht Jhuwdjulnud Fwblp ontjuyuljwt nhuljh wpnyniupnid Juwutkp sh
Ynky b, wnhwuwpuly, gnpéty £ nhuljh punmitbh dwjupnulh gquydwitbpnud: (Fhulh
hhdtwjwt wnpnipubpt kb bnk) wpunwpdnipughtt phuljp, tkpppnudwihtt wnpundkip b
[nnqugnn wnynuwnpniyph phuljp: Upnwpdnipughtt ghpptph b wdwgywy gnpshpubph
wynpudtih junwupdwt hwiipugnidupughtt Juwup sh ghpuqugk] hwpytlpnughte
Juwhwnwh 0.025%-p wpp nt Jwdwpphg unwgws Lhwununubph 23% wéh
wyuydwbtbpnid:

Upunupdnipujht ontjuynid yuwhwywtynud Bt wunpnonipiniup b wju yuwpwuquynid
Pwllp Jupmd b wwhywinqulijwi punupuiuwimpmb  sunwbdibng nhulh
wpunpdwlp gipwquugnn nhuljtp:

Cnijuyujut nhuljp ubpppmidwihtt wpdbpnptph wnpndtih hwdwp Jupkh k
quwhwwnt) pugniubih. yudweph hwdwp yuwhynn ynpndbih punhwinip pnipughwt
sh gipwquigk] 3.2 mwpht, nph uppbuwghtt Ynpniunp sh gipuquiugnd Futthh nhulh
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wpunpdulp: Mnpndtih Jipuquwhwndwt wpnyniupp Juqul) Ewydth put 600 dju 22
npud’ wyujdwbwynpwsd ontljuynid whwnwluh wuwpunuwwnndubph
Eyudwnwpbpnipjniuttph punhwinip tuquudp:

Lonwgnn wnynuwnpnyph (LIBOR) nhuljh, dknpdwéph tjugkgdwt tyywwnwlnyg
Pwllhi hpuljwiwgpl) E hudbjw) hbgun]npnid” Yuapkin] winth wuydwiwghp, hiswku
twl' wnjju wnbtuwlhh wwpuwynpnipniuttph Junudwdibn dwupniudubp: Yhpph
Jhpuquwhwwnnidu 1-ht jhuwdjulnid tpwbwlwih sh tnk] wnlinuwnpniyph guép
nwnwinqujuiniputt  ywwwndweny:  Ukpujhu  dhunwdubph yuwhywidwb
wuydwbtbpnid hwenpn Jhuwdjunud Juplbph putugnudp jupnn b hwbgkgub)
npnowlh Ynpniuntbph, vwluy wyt sh gipuqugh fFuulh nhuljh wnpdwyp:

3.3 @npdwnbwlwb nhuljkn

Puillp  2016p. 1-ht  Yhudjuynud hhdbwlwiund Eupwpldl; £ hbnlyjuyg
gnpéwntwjut nhuljiphtt’ wpunwpht puguuwlut hpunwpdnipmniiubp (wpnwpht
hmupnuunipinit), chuljip’ juyyws nkntjunduluit hwdwjwupgtiph hntuwhnipjut
htwn, dupnujhtt gnpéntih nhuly b nhuljkp, npnup punpny bt wpwq qupqugnn putlytph
ukppht juquuljtpyulwb gnpdpupwugubtpht:

dbpp pyuplwd nhuljbkphg jmpwpwtymiph qény Ynpniunbkph swihp tnty E ny
tuut. pughwinip wndwdp, gnpéwntwlwb nrhullhg wpwowgws Ynpniuntbpp
Jhuwdjuljh pipwgpnid skt gipuquigl) 3 Uju 22 npundp:

Unpuynpuwnhy junwupnid
4.1 Fupbihnfunidakp Inpunpunnpy jurwujwpdwh hwdwlupgnid

Pwihh tbppht hulnpnipjut hwdwlwupgh wpynibwybnnipjut pupdpugdut b
utpphtt wninhnh  unnpupudwtidwt  witjwpnmput  wywhndwt  tyunwlng
unbndybk] t Lkpphtt wninhnh pbywpuwdbin, nph juqunud tkpwndby Bu Ukppht
wniphinh Swpwnipniup b SS wninhnh pwdhup: Uwhdwidl) i Lkpphtt wninhwnh
nhywpunudtinh b Shtwuwljut nphnwplnidubph Swpwynipjut Eipuljunipniit nu
hwoJtnynquljwunipniut whdhpwwybu Fwtlhh Suopkuutnh junphpyht:

Putlh Ynpynpuunhy Junwjwupdwt hwdwlwupgh pwupbjudut  tywwnwlng
hpwlwbwgyt] B htnlbyju) vhpngunnidubpp.

e 2015p. ghjutdptphtt hwunwwnygl) tu Puthh Pudubtutptph Cunhwinip dngndh

Stopkuutkph  funphpph  Yuwbnuwluwpgbph  tnp  judpwgpmipinitiubpp,  npnbp
hudwywnwupmikgyt) Bt dhowqquyhti jujugnyy thnpdhte:
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Putijh Stopkuutph unphpnh Ynnuhg hwunwwnyk) b 2016p. hnijhuh 1-hg nidh ke
Et  dwnbk] Sboptuttph funphpnhtt Yhg gnpénn 3 Yndhwnkh' Ynpuynpuwnhy
junwupdwit b ghjudup wldbwlwuqudh  wbwldwl, Uniphunp
Jupdwwnpnipjul Yndhnbkubph Jjwintwlwpgtpp, npnup nippdwés b Fwtlh
Stopkukph  pjunphpnh  wppwwnwuph  wpymbwdbn juquubpydwit o
wwywhnydwip:

Pwtiljh  Stopkuubph funphpph  gnpémiubmiput  juyniimpyut  wywhnddwb
tywwnwlny Stopkuubtph punphpnh  Jwbntwlwpgny Suopkuutph junphpnh
winudutph wuwonntwjupdwi tJuqugnyt dudjtnp vwhdwdl) £ 5 vwwph:
Stopkuuknh junphpnh Juwiuntwlwpgh unp jdpwgpnipjutt hwdwdwu thnthnpuyb) |
Stopkuukph junphpph pwtwlwlwt Ywqup, npp sh Jupnn 7 hngnig yuwlwu b 9
hngnig wyky 1huty:

4.2 Pmhnlunipinibbkp Fublh nElujupnipnui ugunod

Pwiijh Suoptuubpp Ivnphpnh 09.02.2016p. phy 01/16/02 npnodwdp Suopkuubph
unphpnh Lhwgnp winwuh guonnunid tywbwlyby £ Fuh Stopkuukph lunphpph
twjuwgquh Utngply UYpugjup:

2Z JEunpnuwlut pwljh 16.05.2016p. phy N 1/332U npnydwt hhupny qpuiuignivdhg
hwidt) b «Udbphwpwilpp ®RC junphpnh winwdh wwonntinud gpuigyus Gnn
‘Lwhwy bwnjutip:

Puiljh Pwdubwnbpiph Swptliwt dnnnyh 25.04.2016p. phy 01/16/03 npnodwil
hwdwduyt  Pwulh  Suwopkuubph  vnphpnh  Juwqdp  hwdwpdyp E 3
winuuny:«Udbphwpwtlyp» ®LC Suopkutbph vnphpnh tnpubipwbwy 3 winwdubph
22 4R gpuugdwt JEpwpkpu) npnonudubpp btwppwnbuynd | unwiwyg 2016p. 2-pn
Jhuwdjwlnud, nphg hkwnn «Udbkphwpwlp» ®LC Stwopkuubph unphnipnp Yqnpsh 7
wlnuuh Juquny:

5. Ewljub thwuwnbkp b hpunupdnipniutukp

5.1 Puiaih Juplwihs b Juplwbhop hnthnpinipinibbkp

2016p-h dwjhuphti “Fitch” dhowqquyhtt Juplwuouyhtt  fuquwlbkpynipiniup

Jbipwhwunwnt] b Udbkphwpwilhtt sunphwé wpuwupdnypny bLplupwudwdljbn

wupunuwynpmipniuitp pnnuplnnh (Long-term Issuer Default Rating (IDR)) «B wjpniu»
Jupluihop’ uwhdwibing Ywynit hbpwulwup JdEj wwph wnwy ounphws
Puguuwljut hknwtjuph thnpwpki:
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Ldwt Jupyuthoh Jipwhwunwnnidp jununid b Futljh pugniubih $httwbiuuljut
gmguuhpubph,  ppugbihmpub  qquih  wwpwph,  YEpudhtwbuwnplwh
Junwduwphbih phuljtph b pwpdp htnhtwlnipjut dwuht: “Fitch”p Juplnpt E wy
hwuqudwpp, np stwyws 22 pujuyhtt hwdwlwupgnid wnjuw pupdp dpguljgnipjuip,
Udbkphwpwilp qpuyl; E  hwunwwnnit  ghppip onijuynid® wywhwywtbking

wnwowwnwiph nhppp Jupluynpdwt npnpunnid:
Juwplwuhoh htinwulwpp JEpwbuybing nbyh Yuymu® “Fitch”-t wiuunud E, np

Udbtphwpwihp juwhwwih hp Juymib nhppp’  ghdwluybin]  wpunwphtt  pupn
dvhowduyph dupnidubpht: Fugh wyn, Fwtljt nith twb Ejudwnwpbpnipjut pudupup

Uwjupnuly b juyhwnwh qquih gupwp:

5.2 Bapwlunrnigudpbbp

2016p. 1-htu Jhuwdjulnd Fwtlp pwghk] £ Ukl tnp dwubtwdniny Gphwt punupnid®

Jhuwdjuyh  JbEpohtt  dwutw&nintph  pwbwlp hwugubing 12-h:  Zwpdbune
dudwtwjuwhunjuwénmd Fuwljp mbnunpl) £ twb Jtkg tnp puwulndun’ pughwbnip
pwbwlp hwugubingy 109-h: Uhtush wwpbybpe twhuwnbuynid b wnbnunpl; bu 3-4
putilynduwn:

5.3 Uj Fuljwl thwuwnkp b ppuunuipdnipinibbbp

e Pwlijht punphyk] E Euromoney 2016 @kpwquugnipjut dpgutwl’ npybtu Swpdu
jwjugnyi putl] Zwjwunwinid: Uju Upgwbwhtt Udkphwpwijt wipdwbwtnud k

snppnpr whqud:

e dJhpwlunmgiwt b Qupqugiut GYpnwyuwlwb Fwblp (AREL) Udkphwpwulht
ounphb] E«Swpju gnpéwpp’ Lubpquupnnibwydbnnipniiy dpgubwlp (“Deal of
the Year - Energy Efficiency”)’ 2015p-ht Zwjwuwnwunid okpunguyht
Eupwlunnigusph Lukpquupyniwybnnpjut pupbjuddwi hwdwn:

e  Udbphwpwilp Swbwsyl) E Zuyumunwih 2016p. «Swupju jwuqgniyu ukpnppnidught
puitl)» «Global Finance» wduwgnh Ynnuhg:
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Cwhnyph Juu yGwup L wy hwiwyupthwy $hlwGuwuwl wpyniGpltph dwuhG
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DhlGwluwul yhtwlih dwuhl hwpybumynip nil ...t
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UbP2ULUSUL {UCUGSINMMFB3NFL
hwiwwwpthwly dhwGuwwl wpgymbpGtph Ywupl
30 hmiGhup 2016p.

Pwlh wijwlnuip TUGLRULT LY OLL
Qulytm quypp' &<, p.Gplwd, 0015, Qp.Lnwwwynphs 9, htn' 56 11 11

(hwiquip npua)

01/04/2016- 01/01/2016-| 01/04/2015- 01/01/2015-
uLvduunrune OGp.| 30/06/2016 30/06/2016 | 30/06/2015 30/06/2015
(sunmgqiuwo) | (sunmqyuo)| (sunniqyud) (sunnqyuod)
Snynuwjhl GwdnunGtp 4 10,166,639 20,243,093 8,458,555 17,084,540
Saynuwjhl dwjuubtp 4 (6,540,917) (13.211,225) (4,805,610) (9,670,225)
20FS SNUNUUSHYL 64 LUULUShM GUUUNERS 3,625,722 7,031,868 3,652,945 7,414,315
UndhupnG b wpy Jwpliph wbupny iwdnunGbp 5 691,284 1,316,631 600,635 1,154,693
UndhuhnG L wip yGwplbiph wbupny dwfuubp 6 (143.347) (275.432) (124.146) (233.544)
UsSusdJdus 20FS GNURURAYL Bd USL JAULLELR 547,937 1,041,199 476,489 921,149
bpulwl wpdtpny * ywhniph Yud YGwuh shongny swihyny phawbuwlub
qnpdhpGliphg qnun (YGwu)/ ognun 7. 132,420 (113,290) (235,511) (1,484,023)
Upwmwpdnipwih gnpdwnlnipnilltphg gnun bljwinun 8 435,105 1,100,178 885,644 2,636,944
Jwdwnph hwdwp dwunsbih $hlwGuwlwl winhyGiphg gnun ognun 41,766 54,133 (7,698) (20,226)
Ujp gnpowntwlwl Glwdnunitp 9 445,637 758,584 822,740 1,561,750
Ujp gnpowntwlwl dwuubkp 9 (373.288) (681.654) (313.564) (641.202)
ANLoUNLULGUL GUUUNRSLER 4,855,299 9,191,018 5,281,045 10,388,707
Updtgpynishg YnpniumbGlip 10 (1,313,993) (2,174,178) (1,038,886) (2,253,191)
Wluwwnwlwgqih qony dwfuubip (1.404,049) (2,556,879) (1,315,864) (2,610,116)
CanhwGnin Jwpswlwb dwiuubp 11 (990,724) (1.779.760) (781.499) (1.513.807)
CULNF3E / ILUU UhLQGY {ULLNRUD 1,146,533 2,680,201 2,144,796 4,011,593
|Cu.|hmpmh1unllh qony dwfuu (thnfuhunnmgnut) 12 (198.268) (536,040) (599.297) (995.366)
JUUuLULGUCLYUGE CULNR30 948,265 2,144,161 1,545,499 3,016,227
U3L LUUuuNurLeuy GHUUNESALLUU
Ywdwnph hwdwp dwingtih phGwGuwlw wimpyGiph
Ylpwgwhwwnnuwilliphg ognun (YGwu) 361,957 487,896 1.429 (68.707)
l UL LUUuNuLouy GHYUUNRSAILUU 361,957 487,896 1,429 (68,707)
CLALULARE LUUUNULOUY GLGUUNES 1,310,222 2,632,057 1,546,928 2,947,520
o,

N\,

Q59N e EUANRUBUL
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Ub2ULU3UL {UCUGSUNFE30RL
dhGwGuwlmb npoipjub SwuhG

30 hniGhuh 2016p.

Pwllyh wijwlnip' CUGLRURLTULY R
QuGybpm quypp' <<, p.Gpluw, 0015, Q-p.Lowwynphs 9, htin' 56 11 11

(hwqup npud)
WLLULORUE Bir 30/06/2016 31/12/2015
(sunniqywo) (unniqud)

UljwnpyGtp
Qpwiwlwl dhonglGtp L nuuilg hwiwnpdtplhn 13 111,746,087 142,713,317
Pwllwunpdbp tbnwnlbph pwlluihl vnwinupunwgdwd dnyulmnplitn 533357 77,973
Cwhnijph ud YGwuh Shongny hpwiju G wpdtpny sunhnn Shwbuwui
wlwmhyGtp
- Puiyh ynnihg wwhynn 14 562,390 465,303
- Jwdwnph kL htwngGdwl wuwjdwlwgnbph nhiwg opujunpiud - -
Jwdwnph hwdwp dwwnshih phwlGuwlul whnmh]ibp
- Pwlh Ynnihg wyuhyng 15 11,732,114 4,963,052
- Jwdwnph b htmgidw6 wuwjdwlwgnbph nhiwg gpujunpgud 15 3,377,057 5,315,549
PLwllybphl mpgwo Junpybp L hnfuwuympniGibn 16 10,989,355 8,172,675
<wlwnwnd htwgGdwl wwjtwlwgnbnh gony unwgybihp qnuiwplbp 17 8,170,012 5,980,477
LwdwunnnGbphl wupgwod Junlbnp 18 330,472,608 305,613,716
MNuwhw(9ltp wyntnhwhyGbph gony 19 9,115,485 8,730,005
Ddhliwluwlwl yupdwluwnipjwb qdony unwgybihp oniwnplbn 20 2,415,432 2,099,464
dwljuinphlgh qony unwgytihp gnmiwnpltn 21 6,718,317 5,447,954
UhGsL dupiw( dudlbun wwhynn GhpnpnudGhp
- Pw(iyh Ynnihg wwhyny 22 8,605,506 4,673,844
- Jwdwnph L htwmgidwl wuwjdwlwgnptph nhiwg opujunnywd 22 9,491,521 14,896,861
<hiGwljw6 shonglitn L ns Gjnpwjwl whmhyGhp 23 3,199,091 3,195,703
RGpwighy hwpluihG mijunhy 12 2,012,095 1,090,585
U whynltp 24 3,020,725 2,437,210
Raguikin’ wlmhyGtp 522,161,152 515,873,688
MuwpmwynpmpmiGibp
Cwhnijph Yud YGwup shongny hpuuwl wpdtpny swiynng phGwluwlub
wuwpmwynnnipniGihp 14 295,701 582,560
LbugGiwl wuwjdwlwgnbph gony ydwnybihp onuiwnlbn 12,529,492 19,004,763
Pwilbph wjwnlibp L W Gwgnpnibn 25 23,219,074 21,214,531
Lwiwunpnibph pGpwghly huyhyGbp L wjwlnibp 26 293,023,237 294,012,140
Pwiliyh ynnuhg poqunpyywo wpdbpnehn 27 16,799,945 -
Uunpunuu thnjuwmnipniiikn 28 40,120,231 39,721,324
Uy dinfuwnmpniGltp 28 72,660,436 78,383,861
<tnwdqyud hwnlwihG wwpumwynpnipniGGbp 12 1,137,260 479,244
U wupwmwynpnipniGGbp 29 2,111,843 3,158,103
2Gnuwikin’ ywpmunynponipniGGhp 461,897,219 456,556,526
Guuhwmug
YuwlnGwnpuiwl juwhwuwy 30 32,087,360 32,087,360
EdhupnG Giwinun 7,755,179 7,755,179
Jhpwgliwhwwmiwl wwhniuwmibp 236,587 (251,309)
Qputugwd ywhnip (YGuwu) 20,184,807 19,725,932

Canuikin’ Juujhnwg 60,263,933 99,317.162

Eﬁmmihﬁgj ulmpmmqnpmpjm(iﬂhp L Juwughwnuy 522,161,152 515,873,688

y -
b{nulgﬂuxﬁ wiuwphyp' 15.07.16p.
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Ub2ULUSUL {UCJYESYNFM-3NFL
Opuidwlub dhongGtph hnupbph yhpwpbipjug

30 hniGhuh 2016p.

Pwllh wijuwindy UUGLRURULY OLL
Qunlytm Jujpp' <<, p.6plad, 0015, Qp.Lnwwwynpsh 9, hin' 56 11 11

(hwquip npuit)

01/01/2016- 01/01/2015-
uvduuvnrue 30/06/2016 30/06/2015
(sumniqud) (sumnigjwd)
Tpuwdwlwb hnupbp qopoweGwlwl gopomGhmpniGhg X X
Uunwgywd mnlnulbp 19,628,836 16,154,998
Jdwpywd mnlnulbn (10,608,014) (9,928,427)
Uwnwgywd gniun YndhupnG b wyj yGwnplhp 1,316,647 1,154,979
Jawpywd gnun Yndhupnl L wyy ySwnplbp (275,432) (233,544)
9nun Ydwnlbn (Wnunpbn) ywdweph hwdwp dwwnskih winhyGbphg 205,755 159,678
9nun Ununpbp thnfjuwpdbpwihG wmwppbpmipmGGtphg 1127171 1,048,676
U1 Bhwinun (Owfuubip) 78,016 920,547
Jswnywd wyfuwnwywpd b yGwpnuilGbp wy fuwunwlhgGphG (3,796,484) (3,943,933)
Uj1 pinhwlnip Jupswlwl Swiuubp (1,385,477) (1,153,059)
G-npownGwlwbG wliwmphjGbph Glugoud/ (wybpugnul)
Cwhnyp/A]Gwuny Yepwswihynng hpwlwl wpdbpny hwyjwming
bhiwluwywl wymhyGhp (95,255) 238
Pwllbpnid mbnwpw)fujwd dhonglbp (3,382,511) (4,416,318)
Lwlhwnund htimqGiwl wwjdwlwgpbph qony unwgybihp gnuiwnibp (2,205,332) (1,905,530)
LwdwjunpnlibphG wpdwo Jupybp (29,658,166) 25,027,379
DhlGwluwlwl yupdwhwimipjuwl ony unwgybihp gnidwnplbp (220,114) 412,826
Uunwgytihp gniswnlbp wipbnhupyGbphg (649,018) 3,426,742
Uwnwgybihp gnudwplbp $wljumnphlghg (1,358,447) 630,842
Uy wywmpyGbp (1,038,054) (312,128)
Q-npownGuwhwl wwpunwiynpnipmGahph Gugnid/ (wbpugnut)
Cwhnyp/JGwun] Yupwswihynng hpwlwl wpdbpny hupJwnynn
Shlwluwiwl ywpunwynpmpniGikp (551,221) (1,431,451)
Pwllbph wywlnlbn L dGwgnpnibp 2,468,177 (4,686,262)
Ltwngdwl vywiwlwgnbph gony YGwnpybihp anuiwplbn (6,475,679) (2,778,089)
Lwdwiunpnibnh pipwghly hwyhyltp L wjwlnltp (571,546) 6,205,131
U1 wwpuwynpnipjniGibp 205,219 13,558
Qmu ppuiwlwl hnupbp gnpownGwlw6 goponiGtnipjniGhg dh6sk
whmpwhwplyh Jdwpnuip (37,240,928) 24,366,853
Jswpwd 2whnipuwhwnl (930,000) (1,540,000)
Qnun ppuiwljwi hnupbp gnpownGwlwl gopomGhnipyniGhg (38,170,928) 22,826,853
Qpuwiwlwb hnupbp Gepgpouiwjh6 gopomGhmpniGhg X X
LhuGwlwb vhongltph dbnppbpnid (537,700) (280,329)
<phdGwlwb dhongGbph Juwdwnp 148,515 3,350
Jwdwnph hwdwp dwunsbih wiwhyGbp (3,455,580) (264,226)
UhGsu swpiwl dwilbnp wwhynn GepnpnudGhp 629,263 (2,518,052)
Qnun gpuudwljwb hnuptip GepgpouiwjhG gonpomGhnipyniGhg (3,215,502) (3,059,257)
Apuwiwbw 6 hnupbp ShGwGuwljmb gopdniGbnpmbhg X X
Jawnywd pwhwpwdh(ibn (1,685,286) (50,000)
9nmwn vmwpbp wy) thnfuwnmpnilibphg (4,930,508) 3,683,567
Pw(lh Ynquhg pnnuplyws wunpdbpnehn 16,799,947 S
2nun npuiiwljwG hnupbp $hGwGuwljwi gnponiGlnpiniihg 10,184,153 3,633,567
Upwnwpdnyph thnfuwpdtiph thnthnfunipjw wqnbgnipymlp ngpuidwiwi
udhongGtnh L npulg hwiwndbplbph dpw 235,047 (232,689)
“puiwlub SheongGtiph L nppuGg hwiwpdtpGtph gnun
w/(Gywgnus) (30,967,230) 23,168,474
Opuiwlub dhenglitp L npug hunfwpdtipGtip
duiw iwljuypowlih uljgpoi (Owlnpwgpnipnib 13) 142,713,317 68,115,676
TR g
Al Emgpwﬁg hwiwpdtpltp
howfihe 111,746,087 91,284,150
SGINCS EUNNRUSUL

a-NLUr puousSr3uy



Uh2ULU3UL {UCUYGESYNMIF3NFL
UtithwlwG fuwhunwimd thnthnfumpyniGGiph dwuhG

30 hniGhuh 2016p.
Pwlyh wijwlnuip WUGLRULT LY 02
Qunliytpm Juypp' 44, p.Gplaud, 0015, Q-p.Lowuwynphy 9, htin' 56 11 11
(hwqup npwd)
GuinGunpuliwui Edhuhn6 Jbpwswihnuihg Qpupfujud
Db (e mhuiw [ wtip plink Gy Gunn Yuwhmuy Ljwinun/AjGwu | mwpphpmpymbGitp | pwhmyp/AlGwu CipuhiGn
Lwlunpn ShGwGuwlwb mwpjw hwiwnpbih dhowGyjuy dwiwiwlwpowl (nwpgu ulgphg wdnnuijwi)
Ulwgnpnnp we 01 hmGjwuph 2015p. (uunmqyud) 25,447,680 28,571 (132,315) 17,010,830 42,354,766
Lwpuwuwhwiwl hwygwniwi punupwlwinipjui
thnthnfumpjmGGtph pinhwnip wpgnipp b twlw ufuwGtph
Gqpuniin - - - 2 =
dtpwhwpyunplpjwo dGwgnpnp 25,447,680 28,571 (132,315) 17,010,830 42,354,766
bhlwluwlul wnhyitnh hpuljwi wpdtph goun hnthnfunipniG*
htimwdqwd hwplhg gqnun - (68,707) - (68,707)
Lwpytivmt dwdwlwlwypowh gnun ywhniyp (YGwuw) - = = 3,016,227 3,016,227
Luwphujwd pwhnipwpwdhllitn (50,000) (50,000)
UGwgnpnnp wn 30 hniuhuh 2015p. (Gunnmqyud) 25,447,680 28,571 (201,022) 19,977,057 45,252,286
Chpwghy dhGwbGumlwb mwngw hwiwnptih Showhjuy dwiwGuliuwpowb (nwpdw ulqphg wénquiwb)
Uliwgnpnp wn 01 hmGwph 2016p. (unnigyuid) 32,087,360 7,755,179 (251,309) 19,725,932 59,317,162
Lwqwuwwhwlw hwyquwniwl punwpwljwinpjut
ymihinfunipyniGGtph pnhwnp wpgnipp b bwlw6 ufuwGph
ayqpunuip i = Z S &
dpwhwyquwnpljwo dGwgnpnp 32,087,360 ETS5199, (251,309) 19,725,932 59,317,162
bhliwGuwywl whnhyitph hpuwywl wpdtph gnun mthnfungp oG’
htmwdqywo hwplihg gnun g s 487,896 - 487,896
Lwpytinnt dwiwlwlwypowih gnun ywhnup ({Gwu) - - - 2,144,161 2,144,161
Pupujwd awhsspwpwdhiibn (1,685,286) (1,685,286)
o {-\“YJ"»
wn: 3 32,087,360 1155199 236,587 20,184,807 60,263,933
QGdNrSe EUANPUSUL

Q-NUr bUAUS,3UL
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«Uubipfupu Gy OLL
2016p. bphpnpy bnwdujwlh hudwn
Dhtiwbuwipul huwpylnympniGGaphl §hg owlinpwgnnipiniGG6n

1. LtpwonmpmG

(w) Ywqiwybpuswliwh jupmgyudpp L hhiGulwb gnpom GtmpiniGp

Udtphwpw(y @OLL-G (GwuyhG <Lwjlbpupumpwdly OLRL)  (wjunthtim, PLwdl)
hhdGunpyty £ 1992p. ubwwbtdptiph 8-hG << optlunpmpjul hwdiwdw)G: 2007p-hG
Pwlyp dtnp phpbg. ©h-Fh-E) <nghlqu Lhihphn pGytpmpjub Ynnidhg, npp qlbg
Pwlyh pwdGtmhpwywl yuuyhunwih 96.15%-n: 2011p. plpwgpnid, ©Oh-Yh-Ej {ninhlqu
Lhipphn pGytpmpinbn ytpwijuiytg, Uitphw Gpnuy (Up-Nwyg): 2013p-h6, Udbphw
Gpnuy (Up-Nuwy) pGybpmipjmiGp dtop ptipkhg Pwllh pwdGbmppuyul Juuhnwh
100%-n: 2015p.-h nhlwmbtdptiph 23-hG dhpwlunngiwi L Qupqugiwi GypnuujuG
Pullyp (wyjunthtn’, 4QGL) wipnnonyhl qltg Pwiyh Ynnihg jpugnighy pnqpupyud
pwdGtundutpn 14,366,288 huqun << npudny:

2016p.-h hniGhuh 30-h L 2015p.-h npyntidptph 31-h nmpjudp Pwiyh pwdGtwmbtptinG
tG, UWdtphw QGpnuyp (Up-My) L JQGL-p, npnlg  hwdwwywwmwufuwGupup
wuwwluwlmd t PwGyh 79.3% L 20.7% pwditmniubpp:

Pwlyh hpiGuwywl qnponmGtmpynGli L hwlnhuwlmy wjwlnltph Gipgpuymup,
hwdwhunpnGtph hwyhyGiph vywuwpynudp, yupybph m tpuwpfuhpliph mpudwnpnudp,
npuwiwydwpwjhl gnpownlmpniGGtph hpwwlwgnudp, hGywbu Gwl wpdbpnplinpny m
wpuwnpdnypny qnpownppGtph hpwlwGwgnuin: Pwlyp gnponiGmpjnilp
Jupquynpymd k << yaGupnGuluwb pwGyh (< GR) Ynnihg: PwGyG mGh pwGywjhG
gnpom GbmpymG hpwywGuglbim |hghGghw L hwGphuwlind L {wjwunwbh
Quwlpwwbtunnpjuli wywlnltph tpwuwynpdwG  hwdwupgh  wlnud:  Pwlyh
wlumhyGph L wwpunwynpnpyniGGph  dtowdwulnipnilp  wmbnuyuwpwo L
Jwjywunwbh Lwlpuwybnnip niGnd:

Pwlyl nmGh wwulGbpym dwulwdynn, npnGg dhongny hpwljwlwglmd L hp
gnpom GbmpymGp  <wjwunwlh  {wlpuybunmpmniGnmd: PwGyh  quudwuwghl
gnuutiGyuyh hpuwjwpwlwywG hwughkl b {wjuunwlh {wlpuytmmpyml, Gplwb
0015, Qphgnp Lnwwwynpsh th. 9: Pwllyh wpfuwwmnnGiph dhohlG pwGwyp 2016p.-h
wnwohl tinwdujwyh npnipjudp 582 & (2015 598):

Quuwuwygwd Ynnitph htn  gqonpowpplGiph  dwlpwdwuGbpp  Gipuyugyuo 6
owlnpwgnmpjnil 37-nud:

<wjwunwbh gnpéwmun shewjwjpp

Jwjwunwlh {wlpwybnmpniGp JwupniGuymd t wmGntuwui pwuptthnfundGbpp L
hpwjwyw, hwpywjhG nt optGugpuywl hwdwluwpqbph qupqugnuin’ pnijuywyw b
mlmbtumpjul wwhwboGtphG hwiwywunwuuw: <wjwunwlh  wnlnbunpjwl
wywquw  Juwnlmpmlp wowybjuwbtu Jwpjwod E wju pwpbthnfunuiltphg L
qupqugnuiltinhg, hGyybtu (wlk Junwjwpmpjwl Ynnihg hpwjwlwgynny minbuwud,
Shlwluwlul L nppudwjunpyuwjhl punupuywimpniGitph wpnniGuybnmpjnlhg:
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2. Muunpwuniwl hhinmGpGtn

(w) dwiwwwunwubnwlnipymb dwuhG hwjmwpwpnipynlG

UnyG $phGwluwlwl hwpdtmympmbGGipp  wwwpwunyty G0 DhGwluwlwb
hwpyytimynipyniGGtiph  dhowqqujhG uvwmwlnupubtph  («bLUU»)  wwhwGeltph
hwdwdw)G:

(@) QuihviwG hhimGpGhip

dhlGwluwyul hwyytmympmGGapp ywwmpwuwnyty G6 uyqpluluwb wpdtiph hhiniGpny,
pwgwnnmpjuip Jwhnmjph YJwd YGwuh dhongny hpwlwl wpdtpny swihynn
dplwluwulb gnpohpliph L Jwdwnph hwdwp dwwnstih bhGwlGuwljwl wyumhyGtpp,
npnlp Gtpyuwjugqwd GG hpwwl wpdtpny:

(@) dmbyghnGuy L Gepyuyugiwmb wpdnyp

bpGwluuub hwyytmympmGGtpp Gepluyugquo GG <& npudnyg, npp Pwlyp
dnGyghnbGw; U Gopuwjuwgdwl wpdnypl b bhGwlGuwlwl wbtnbiunynipjmin’
Gtpyuyugyuo << npudny, Yinpugywd b dhlslk dnnwluw hwqup << gpud: 2016 p.-h
hniGhuph 30-h L 2015 p.-h phyubdptph 31-h gpmpjudp << ULR-h wuwpuwnGwlwb
hinfuwpdbtpGtipG G6 hwiwywnwuuwiwpwnp 476.68 <L npuid L 483.75 X< npud 1 TUL
nnuph hwdwp b 530.45 << npuid b 528.69 << npwd 1 typnh hwdwp:

m SGwhwumiGbph L ywunnynipymbGGlph oqgumwqnponnd

Uju $hGwbuuub hwpytnynmpmiGiipp SLUU-h yquwhwlelGtphG hwiwwywwmwuuwl
wwwpwuntin  hwdiwp pujwpmpmlp wbnmp £ Juwumwph guwunnnmpymGGtn,
qiwhwunnuiGtn L GGpwnpmpyniGGtp, npnlp wqptignipynii nGhG hwyuwuwwhwywb
hwy)ywniwl  pwnupuwlwlmpjul  Yhpwndwl,  hGyubtu  Gub  wlwhyGhnph,
wwnpuwynpnipjnGGtph, Guwimh L dwjuuh qony Ghpjuywgwo qnuidwnpltnh Ypw:
Owunwgh wpryniGpltpp yunpnn GG mwppbpyt] wyn qGwhwunnuiGtphg:

G-GwhwunmiGipp U hwdwwwunwufuwl  GlpunpmpymGGapp wpniGuwjwpwn
Jtpwlwyymu G6: <wpquuyuwhwyul qGwhwmniGhnh YyepwlGwymdlbtpp dwlwsymd G
wj i duiwlwywypowlni, npmd  Ybpwlwyytp GGE L wyl  wywqu
dudwlwlw)powGitpmy, npnlGg ypw Jupnn G0 wgntgnipjniG mGhGwy:

Jupyuuwwhwliwl  hupundwl  pwnupwluwlnmpjul  Yphpundwl  dudwluy
qwhwwniwl L Juplnp quunnnipymGitph htn uuyywo qquih wlnpn)mpniGGtpp
Jbpwptinguw;  wmbntuunympmbGp  Gipuyjuguo  t owlnpwgpnipymbG  18-nud’
{wdwhunpnGtiphl wmpgwd Jupytp:

(k) L{wywuwywhwywl hwyguniw punupuwlijuwinmpjwi L Gipyujugiwb
thnthnjunipniGGap

Ompnfumpm G6Gp hupyunywhwlpul hupduwndwl punqupwlpnlnpuld dte

PwGlyp Yhpwnty L htnlyw) yapuwbupgue SLUU-Gpp L SDLUUG-GEpp, npnlp nidh dhg Gl
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dnlnmu 2015 pywywGh hniGuph 1-hG Jud wyn wiuwpyhg htinn ujuynn hwoybinm
dudwlwlwynewGitph hwdiwn:

KUU 19n ywwhwbomd b, np juqiwybtpynpnilp hwpyh wnlGh wyluwnwyhglbph b
tinpnpn wldwlg GhpgpnuiGipp vwhdwlGjwo hwnmgnuiGph wjwlp hwyyuntihu: Gpp
Gepnpnuip Juwwo b dwnwympjul dwnmgdwl htw, wyG wbwmp b Jbpuwpbph wyjug
duwdwliwlwhwnywohl npytu  pwguwuuwwl hwnmgnd: Uju  thnthnfunipjm GGhpp
hunwitglind GG, np Gph GepppiwlG gmiwpp Juwhjwo sk ownwynmpjuwl wmwnphGbph
pwlwlhg, wwyw Juqiwlbpuympmlp Ywpnn b ownwjnipjul  dwdwluwljuypowbh
plpwgpmu Ghpnpnudp pupfubim thnfuwnptG® wyG oquuugnpoh dSwnwympjwl Jwwnngiwl
dudiwlwlw)nowlh owiuuh Ypdwmiw b hwdwn:

Uju yhmpnjumpyniGp sh ybpwpbpnd PwGyhG, pwlh np Pwlyp smGh vwhdiwGjuwo
hwnmgnuiGtph wyjwl w2fuwwmnnGtph L Gppopg wGdwlg GepnpuuiGiph hn juywo:

Swiptwl pwptithnfumibtp® 2010-2012 2nowG

Uju puptithnfuniiGupl mdh vk GG dnlmd 2014 pyuwwh hnijhuh 1-hg htinn, L BwGyp
wnwohl wlquwd t  Yhpwnty wju thnthnfumpmGGtpp wjw;  ShGwGuwuG
hwpytnynipjntGGtpmy : “Fpwlp Ghpwpnd GG

H<UU 2 ,Lwdlmniutiph ypw hhiGywo JawpnidGtip

Uju pwpbthnjumip Yhpwnynd L wowoplpuwg Ytpwny L ywpqupwlnd L dh pwpp

hupgbp®  Juuyywo  wppynmbGuwdtmmpjuli L ownwjnpjwl  wuwyiwGGtpp
vwhdwlndGtiph htinm, YwuGwynpuwbtiv’

. GQuuuwpnnujwih wuwjpiwln wyhnp L ywpniGuyh ownwjnipjwl wqwjdwd,

. Guuwnpnnuwih phpwjuhl ywtwp £ hwult), dhly gnpoplytpp ownw mnipjml L
dwwnnigniy,

. YGuwwnwpnnulwGh phpwiup upnn tgipuptnl) juqiwlbpaynipjul jud fudph
wj] Juqiwtpynipjul qnpoplpwgGtnhG ud gnponiGtnipjwlp,

. Guwuwnpnnuliwih wuwjswln junpnn £ 1h6h gnuyuljul jud ng pgmujujud,

. Gpt  qnpoplytpp, wGjwju wwwdwnltphg, hpwymlph wnwowgdwlb

dutwlwljwhwnywontd  hpwdwpynd L ownwympymG dwwnnigbnig, dSwnwjnipjul
wwjdwlp hwiwpymy k spujupupjud:

DLUU 3 YbnGuiplunnppulu G gnpom Ghenipjwl ShunnpnidGep

Onthnfunipyniln Jhpuwnynd £ wowonlpwg b wupqupwlmd E, np ponp wwydwGwlw
thnfjuhwnmgnuiGhpp, npnlGp guuwlupgytp GG npybu  dtnGupyuumhpuywd
qnponiGtnipjulG huynpniihg wnwowgnn wupumuwynpnipjniG (Jud wjnhyGhn), whwunp k
htimwquyni swthty hpwywl wpdtipny® pwhnyph Juwd YGwuh shongny' wlywhun wyl
hwlquuiwlphg, wpynp npulp HLUU 9-h (Yui <LUU 39-h) ppowGuybtipnd GG qulynu,
pt’ ng: Uju thmhnjumpjnilp hwiwyuwmwujpwlnd £ Pwllh pGpughy hwpquwuwhwywd
pwnupwwlmpjulp, L wjuyhuny wyl sh wgpni Pwllih  hw)wuywhwlwl
pwnupuwuimpjul ypuw:

DUU 13 GQupowdwdylin  phppumnmulpud L Gpbguoomuolwl qupmpbp‘
thmpnfunipini GGtp S<LUU 13-mf

b<LUU 13-h thnthnfumpjnilp , «Gqpujugnipjul hhiptp» pwdind yupqupwlmy b, np
Jupdwdwiytim nhphunpuwi L Yptinhunpuwl ywpoptipp, wnwig hwunwnywd
unynuwnpnyplGbph, Juptih L suhty hwhy-wwypuwlpwgph guuiwpny, Gpp qtinsgdwG
wqntgnpniGp twud sk: Uyu thnthnfunipjnilp hwiwywunwufuwlnd L Awlyh pGpughy
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hw)yuwywhwlijwl pwnuwpwlwlmpjuwlp, L wjuwhuny wjl sh wgnmdi Pwllh
huwyyuywhwlwl punupuwyw lnipjul Yypw:

<KUU 24 Guwwywlygywo Ynnitph pugwhwjmnudGtn

Onthnfunipynilp  Yhpwnymd £ htpGpwg L wupqupwlmd b, np  Junwjwpiw
ownwympjmGGtp dwwnignn JuqiwibpympmGp (mpp dwunmgnd o wnwGgpwjhG
Junwywpyuyuwi widGwiuqih ownwympniGGtp) hwinhuwlmd £ juyuwlggwo Ynnu L,
hwiwywunwufuwGupwn, wtnp L pwgwhwjnyh Jquuywlygywo ynnutph
pwgwhwjnnuiltpmy: Pwgh wyn, Juqiwitpynpymbp, npl oquuymd L juwnwjwpdwl
ownwjympniGGhp  dwunmgnn  Juqiwlibtpympjul  ownwjympjmlltphg, wbwmp E
pwgwhwjmh Junwywpiwl dwowympmbitph qony dwjuutipp: Uju thnthnjumpjmbp sh
Jtpwpbpmd CwlyhG, pwGh np wyl sh vnwlnd nput junwjuwpdwl ownwynipnil wy
wldwlghg:

Swpklpul puplhnfunibn ' 2011-2013 ppowl

Uju pwptthnfundGtpG mdh dbe Gl dmGmd 2014 pyuywlh hmijpuh 1-hg htun L
wGyuynud £, np bwul wgnbgmpmG skG nGbGw Pwlyh ypw: pulp Ghpunmd GG

BbLUU 3 Jbntupljunnpmuliul gnpom Gampju( duuynpnidGan

OnihnfunipyniGp Yhpwnynd £ wnwgplpwg L hunwytglimy & HLUU 3-h jupquynpiwb
nowlwyh puwgunmp i GGtpp.

. Pninp  dtnGwpyuumhpuywl shwynpnudGtpp, wy; ny Yhwjl hwdwwnbn
llulqliwllhpulmpjmﬁﬁbpn, HLUU 3-h opowGwyhg nnipu LG,

Uju pugwnmpmlp Yphpunynmd b dhwj@ hwdwwnbn — dinGupymdGhph
Eph[iul[iuulblulﬁ huwpytinympynGGph  GwuwylGbtpny hw)wwywhwijuwi hw)quwniwb
hwdwn:

Pulyp sh hwlnhuwlnd hwdwwnbn  dtinGwpyny, L hbmlwpwp  wju thothnfunipjniGn
Yhpwntih ;& fwGyh hwdwn:

BLUU 13 Pl wpdbph suninnf

Onthnfjunipymlp fhpunymd £ wowoplpug b yupqupwlmd b, np SLUU 13-md Gguo
wynpndbhih  pwgunmpinilp Jupnn £ yhpwngt) ng dhwyG phGwlGuwyul wympyGtph L
PhGwluwlul wuwpumwynpmpniGGph, wy Gubk HSLUU 9-h (qud <LUU 39-h, tiph
Yhpwntih t) zpowGulGtpnud qulynn wy wwjdwlGwgnptiph hwdwp:

LwGyp sh yhpwnnd HLUU 13-md G2Jwd wynpumpth pugunnip i Gp:
S<UU 40, blipppmidwhli gnijp

ZKUU 40 unwlnupunmd odwlnuly ownwjnmpniGGtph Gyupugpmpmbp mwppbpmy k
Gtpypnidwghl gniyyp L uithwwGuwwnhpng Ynnihg qpuntgywd gnigp (wjuhlpl’ hhiGuywG
uhong) hwulugmpymbGtpp: OnthnfunipyniGp Yphpwnynd L wnwonlpwg Ytpyny L
wupqupulimd b, np npnptim hwdwp pb wpynp qnpowppp wymphyh qGmd E, ph
dtinGwpyuumhpuwywl gnponGtnipjul shwynpnud, oquuuwgnpdynid £t HLUU 3-p, wy) ns ph
{LUU 40 unwlnpupnh odwlnuy ownwjmpniGitnh Gyupwghpp: Lwhyhmd PwGyp
hpiGyt) £ HLUU 3-h, wy; ny <LUU 40-h ypw, nputiugh vwhdwGh wpynp dtnpphipnuip
wlyunhyh pt phqltivh dtnpptipmu b, htnlwpwnp wju thnthnfumpjnilp sh wgnnud PwGlh
hwywywhwljwl hwyyundwl punupuwljwlnmpjul ypw:
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UnnniGunjiin DLUU-h pwlwlmpimln® H<SUU 1-h thnhnfunpim Glbn

Onthnfjunipynilip, GgpuywugnmpjulG  hhdpbp pwdlimd  wwpqupwlmd L, np
Juquwytpympymbp Yuwpnn E plGuoptp Yhpwnetp Gipjughu  vnwlnupop ud  Gop
umnuw Grpupnp, npp pinlu wwpuwnhnp sk, pugg potyp b mwghu Junudwd Yhpwonp G, w)G
wwjiwlnyg, np uvnmwlnupnbiphg guwGiugwon Yhpunymd L htwmlnquuwlnpbG
Juqiwybpynipjul wnwohG' HLUU hwdiwdwjl hGwbGuwul hwyytinympmGatph vt
Gtpyuwjuguo pnnp dwdwGwluwypewlltph pGpwgpnid: HLUU 1-h wju thnthnfumpjmGa
wantgnpmG smGh PwGyh Yypw, pwlh np PwGyp hwlnhuwlimd t HLUU-h pGpughy
Yhpwnnn:

3. Qwzywuwwhwjwb hwyywniwb punupwlwlnipynt

withnth GYwpuwghp

Uunnple  GEpuywgywo huwpquwuwwhwlywl  hwpqwndwl  pwnupwlwlnipnilp
httmlnnuiwlnptl Yhpwnymd £ unylG  Shlwluwlwl  hw)ytmynmpniGatpnud
GEpyuyugduo pnjnnp dwiwlwlwynpowGitphp hwdwp, pPwgwnnipjulip
owlnpwqnpnipjnl 2-h (6) Yytnmd GipYujugduwo hwuwuwuwhwwb
hw)yuwndwl pwnuwpwlulnipjwl thnthnfunipniGGtph:

Upwwpdnipny qnpownpltp

Upunuwpdnypny hpwywlwgynn gnpowppGbpp thnjuwpyynd 66 Pwlyh niGyghnlug
wpdniyph gnpownpph opyw npmipjudp uwhdwGjwod thnfuwpdtipny: Lwpytmnt wduwpyh
nnnipjudp wnpunwnpdnypny wnpunwhwjnywo nnuiwjhl wlumhyGtpp L
wwpuwynpnipymGGtpp  Jopuhnfuwpyymd 66 $mGyghnGw; wpdnyph wjn opjw
nnnipjudp vwhiwlGjwo thnfuwpdbpny: “FpwdwjhG shwynpltiph qony wpmwpdnypny
hpwjwlwgywo gnpownlnpmiGitphg wonwowgwd whnypp Jwd YGwul hptlhg
Gpywjwglnmu L dwdwlwlw)npowlh uljgpnid dmlyghnGwy;  wpdnypny
wpunwhwjnywo, wpyniwytim mninuunpnyph m dwdwlwlw)powlh ydwpnuiGhph
Goqnuunidiny  widnpunhqugywd  wpdtiph L hwpybnm  dwiwGuwlyuwopowlh  ytpoh
npnipjudp - qnponn  Ginfuwpdtpny  thnfuwpyquwo pmGyghnGuy  wpdnypny
wpunwhwjnywd winpunmhqugywd wnpdtph dhol wmwpptpmpmilp: Upmwpdnypny
wpunwhwjmywo ny gpuiwjhl wimpylitpp L yuwpuonwynpnipniGGtpp, npnbp swihynd
Ll hpwlywl wnpdtpny, ypwihnfuwpyynud GG dnilGlhghnlGuy wpdnyph hpwwb wpdtph
npniwl wdiuwpyh ppnipjudp vwhiwljwo thnfuwpdtipny: UyqpGuwlywl wpdbtpny
swthynn,  wpuwpdnypny  wpunwhuwynywo ny gpudwjhlG wlwmpyGipp L
wuwnpunwynpoipyniGGepp  thnfuwpyynud &6 $niGyghnGw; wpdnyph gnpowpph opjw
npipjudp vwhdwGjwo thnfuwpdtpny: dbpwihnfuwpyiwli htnmlwlpny wowowgud
wpunwpdmpwjhlG wwppbpmpmGiopp dwlwyymd G0 whnypmd jud  YGwunmdy,
pwgunnipjuldp Juwdwnph hwiwp dwwngkih pwdGwjhl qnpohpltiph yepuwthnfuwpydwl
wpynilpnd wopwowgwd  wmwppbpmpynGGph, pwgh  wjl nbwypbtphg, bpp
nwpptipnipniGG  wnwowlmy L wpdbhqpiwl wwwmdwnny, nph phypnmud wyj|
hwdwwwnpthwly dShGwluwyul wpyniph jugqimd dwlwywd wpumwpdnpujhl
nwnppbipmpjmbitpp Joipunuwuwlwpgymd G0 npuybtu Jwhnyp jud JGwu, Jud wjp
hwidwwwnpthwly bhGwlGuwub wpyyniGph Juqind dwlwsuo ngpuiwljul vhongGtinh
hnuptiph htipwynpiwl WyuwhwleGtiphl hwdwwwwmwufuwlng mupptpmpjnGitnh” htigh
wnpynilwytin hGbnm swhny:
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Tnwdwywl shongGtn L nnulg hwiwpdtipltin

Opuwiwluwb dhongGtp L npulg hwdwpdbtplGtpp Ghpwnnd GG Jubfuhly pnpwunpudbhpn
L dtnwnunpuitbpp, << UPR-md wwhynn dhongltipp’ Ghpwnjuw] wwpuownhp
wwhnunGhpp, L wy) pulGtpnd wwhynn vwhdwGuhwndGlp yniGhgnn dGugnpmbtpp
(Gnuwnpn hwphyGtp): Fpuwdwub dhongltpp L ngpulg hwdwpdtpGtpp hw)wnynid GG
winpunhqugywd wpdbpny phGwlGuwub yhdwyh dwuhl hw)ytmynipnilnig:

dhlwluwlwb qnpohpGtp
Qwuwlpupgmy

Cwhniyph wd yJlwuh dhongny hpwlwl wpdbpny sunpijng phlwluwluli qnpoaplGhnn,
hntiGghg Gepyujwglnud GG phGwlGuwlyuwl wmpyitp L upunwynpmpniGGtp, npnlp

- hhiGwywlmud dbtnp GG ptpyb) juwi wnwowgty GG vnn wywquynid yudwntine Jud
htim qGtn Guuwwnwyny,

- QJuquinu b6 hwuhl Junwjupynn npnpwo bhGwlGuwub gnpohpltinh wynpunbtith
dwu, npp hwdwp welw £ Jyuympnl jupd dwdlbunnd pwhnyp unwGwnt
wpphwyul thwunwgh ninhGtph Yhpuptipju,

- hwghuwlnd G0 wowlgyuw dhGwluwyuwb gnpohp (pugwnnmpjuip phGwlGuwlwb
tpwpfuwynpmpjuwl wywjypdwlwghp hwlnhuwgnn wowlgjw) gqnpohph Jwyd wyG
wowlgjwy qnpohph, npp Gwpuwwmbujwo E L hwlghuwlnd o wpgniGuytn
htipwynpdw G qnpohp), ud

- ulqplwyuwl dwlwsiwl yuhhG Awlyh Ynnihg Gwhwwmbtuymd GG npybu pwhnyyph
Juwu yGwuh shongny hpwywl wpdtpny swihynn $hGwluwub qnpohpltin:

Pwlyp plwluwyuwl wimhyltpp b ywpmwynpmpymGGpp Gupupwmbtund £ npytiu

owhnyph Jwd yGuup dhongny phpwiwl wpdtpny swihynn unnple GEpuyugduod
wwjiwbltphg vtyh pujwpupiwl nhypnid.

— wlwmhyGbipp Jud  wwpuwynpnpniGipn juowjupynud, qGwhwunymd L
Gipyuywgynid GG hpwywl wpdtiph hhiniGpny,

— (whiwwmtiunudp Yybpwglnmd juwd EwluwlnptlG (uqbgimyd £ hwpwwwhwlwb
wlhwiwwywwnwufuwlnpyniGatpp, npnip junwowlwjhlG w) hwlquiwlpltpnyd,
Jud

— wliuhyp jud ygwpnwynpnipymlp Gipwnmd £ ywpmGuiynng wowlgjwy qnpdhp,
npp twuwlnpbG dlwthnfund E gpudwlwl dhongGhph hnuptinp, npnGp wjjuytu
JuuwhwGoybthl ywjiwGwagph hwdwdw)G:

Mnuntiighw; pwpbywun wwjdwllip GGpwnpnn  (puywl hpwuwi  wpdtp)
wnlnpwlwl Guuwunwyitpny ywhynn pnjnp wowlgjwy qnpohplbpp, hGyytu Gul dtnp
ptipqwo owyghnGGhpp, Ghpluwjugynd GG nputu wywhy: Mnnbklghwy ny pupbkiuyuum
wuwjiwbbbn tGpunpnn (pugwuwlwl hpwywl wpdbp) wnlnpuyul Guumwlyitpny
wwhynn pninp wowlgywy gnpohpltpp, hGywbtu Gl wpuiwgpyuo owyghnGGtpp,
Gpyuwjwgymu GG npuytiu ywpunwynpnipym:

bhGwluwyul qnpohplGtiph hwiwwwwnwufuwl nuuwyupgnuip nEwjupnpymip
npnymu £ uljqpluwiuwl dwlwsiwl wyuwhhG: Towlgyjw) $hGwluwlub gnpohplbpn L
npwbtu pwhnyph Jwd YGwuh dhongny hpwlywl wpdbpny swihynn dhlGwbGuwljub
gqnpohpltin  Gwhiwwmbujwo  gqnpohpltpp  uyqpGwlwlG dwlwsiwl wwhhG LG
ytipqwuwlunpqymd  pwhnyph Juwd YGuwuh dhongny hpwlwl wnpdtipny swthynn
$hlwluwlub qnpohpGtiph nwuhg: dhlwluvwywb wlumhybbinp, nnnlip
hwiwywwnwuhuwlnd GG yupltnh L giphunpuwl ywpumpbph vwhdwGdwip, funpnng
L6 Jtpunuwuwlywpqyly pwhnyph jwd yGwuh dhongny phpwlwl wpdbtpny swihynn
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ShGwluwub gnpohpltiph Jud Judwnph hwdiwp dwwngtih bhGwGuwlwl qnpohpltnh
nuuhg, tpkh Pwllp dnunhn £ U h yhdwyh £ ywhby wyn gnpohpltpn inn wywaqujnid
Jwd  dhGsk  dwpiwl dwiybnp: Up phlwluwlwl gnpohplbpp  Juwpnn GG
Ypunwuwywupgyty whnyph Yuwd JGwuh dhengny hpwlwlG wpdbtpny  swihynn
dhGwluwlwlG qgnpohplinph nwuhg Jhwjl hwqugqnun  hwlquwidwlpGtpnid:
Qwqugmu  hwlGqudiwlplGtpG h hwjm GG quwijhu btquyh wpuwunynp nbwph
wnpnyniGpmd, bGpp gqptipt wihwjwlwlw6 £, np wjlG YpyhG wbnh YniGhlw dnwun
wwwqujnig:

Onfuwnnip/miGGbpn L nhphinnpulw( wuwmampbpn Shpugwd Jud npnpbith JewpniGhpny
ny wowlgjwy dhlwluwyul wlymhyGbpl GG, npnlp qlwlywo skhG qnponn pnijuwgnid,

pwgunmpjuwdp wjl gnpohpGtpp’

— npnlg PwGyp dnwnhp £ wlihouwybu Jud junpd dwdtnnmd Judwnty,

— npnlg Pwlyp uyqplwul dwlwydwl ywhhl Gwuwntumd E npytiu pwhnyph jud
YGuwuh dhongny hpwljul wpdtpny swnjnn,

— npnlGg Pwlyp uygqpiwyuwl dwlwsiwl wywhhl Gwppunbtumd b npybu yudwnph
hwidwp dwwsbih, jud

— npnlg qony Pwllp sh thnfjuhwmmgh hp ponp ulqpGwyul  GepoppodGepp
JadwpniGuwlnmpjwl whjwpnnmpniGhg mwpptin wj] ywwmdwnibpny:

UhGsk dwupiwl dwdytimp wwhynn GipnppnudGpp $hpujuo Jud npnptith JdwpniiGtipny
L dhpuwd dwpiwl duiybmny ny wowlgjuy bhlwluwlul wymhyGbpl GG, npnlp
Pulyp dunwnpjuwo bt L hGwpwynpmpjnl niGh wwhbp dhGsk dwpdwl dwdytnh
nuiuwyp, pugwonipjudp wjl GhipgponudGhpp

- npnlg uygqplwiul dwlwydwl wywhhl Pwlyp (wpwmbumd £ npybu pwhnyph
uns YGuwuh hongny hpuluG wpdtipny swthynn,

- npnlg PwGyp Gwuwwmbiumd £ npybu Jwdwnph hwdiwnp dwwngtih, fud

- npnlp hwdwwywwnwufuwlnd GG hnfuwnmp)niGGtph n giphunpujul ywpwmpbph
uwhdwGdwGn:

Jwadwnph hwdwnp dwmsbih phlwluwlwl wihmpyGbnld hptiGghg Gtpyujwuwglnd GG
wjlwyhuh $hGwluwulb wympyltp, npnlp Gwpwwntujwo b6 nputiu yudwnph hwdwn
dJwustih uwd guuuwyuwpguo 0 npybtu  hnjuwnnpniGiin e ghphunnpuyw6
wwpuptin, thGsb dwupiwl dwdytinp ywhynn GipnpnudGhp jud pwhnygph ud JGwup
dhongny hpwljwl wnpdtpny swthynn $hGwGuwlub gnpohpltin:

Nwlwsmy

bhlwluwyuwl wympyltpp L wwpunwynpoipniGGipp swliwgynd 66 hGwGuwyul
Jhdwyh dwuhl hwyybtnympjniind, tipp Pwlyp nunlmd £ gnpohph ywjdwlGwqpuwjhl
ynnu: dhGwluwyul wymhyatph yulnGuwynp Yepyny qmiGipp hwygwnynd GG wnp
ni Jwdwnph wiuwpyh npoipjudp:

Qunhmy

bhlwluwyuwl wymhyh jud yupumwynpnipjul uqpluul suhnoin mbnh t nGhGnd
hpwlyw6 wpdtipny: Cwhniyph Juwd YGwuh dhongny hpwlwl wpdtipny swihynn
dhGwluwwb gnpohpltiph fuipnud snpuuwlunpguo dhGwluwlwl whmhyGtph Jud
wwpuwynpnipjnGGiph nphypmy phpwliwl wpdbphG gmiwpymd GG qnpowpph hbin

Juuwywo owhiunudGlippn, npnlGp mnnuijhnpblG ybpwagptijh 66 pplwluwuljulG wlyumhyp
Jud wwpumwynpnipjwl dtnpptipdwlp ud pnqupyiwin:
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Ulygqplwlwl dwlwymihg htunn dShGwlGuwyuwl wlywmpyGbpp, GGpwnjuw; wliumhy
hwiwpynn  wowlgjuwy qnpohpltpp, swthymd GG  hpwlywl wpdbpny wnwlg
(Jwqbgltqm qnpowpph htin juwywod owhiunmdbtnp, npnlGp Jwpnn G0 wnwowluyg
Jwdwnph Juwd wy onwpdwl htin juyjwo, pugunnipjudp’

— tnjuwnmpnGGiph  m pbphunpwlwlG  wwpuptiph, npnlGp  ywihymd GG
winpunhqugywd wpdbpny Yhpunbing wpynmGuytn mnynuwnpniph dtpnnp,

— Up6sl dwpiwl  duditnp wwhynn  GhpgpmdGtph, npnGp swhymd GG
wuinpunhqugywd wpdbpny Yhpwnbiny wpynmGuytn mnynuwnpniyph dtpnnp, L

— pwdlujhlG qnpohpGtpmd GtpnpnuiGtnph, npnlp gqnponn pnmyuwymy ynilGhl qlGulyynng
onjujwyul ghG, npnlGg hpwlwl wpdtplhpp hGwpwynp & wpdwlwhwywwmnptG
swithbp LnpnGp swhymd 66 uyqplGuljuwb wpdtpny:

Pninp PhlwGuwul yuwpmwynpmipjmGitpp sgwhymd 66 winpmhqugywd wpdbpny,
pwgunnipjudp wjl phlwluwlwl yupunwynpmp niGGtph, npnlp (wuwntujwo GG
npwtiu pwhnyph Jud yGuwuh shongny hpwlwb wpdtpny swihynn b wjG dhGwGuwyub
wuwnpunwynpnipjniGGtph, npnlGp wpwewlmd GG, tpp hpwiwl wpdbpny hwpywnynng
dhliwbuwljub wlmhyh thnfuwlgnuip sh pujwpwpnid wywdwiuwsiwl yuhwleGtpn:

Udnpuhqugyuo wpdiap

dhGwluwyul wlywmphgph juwd wywpuomwynpmpjul wdinpumhqugyuo wpdbpl hpblhg
Gpyuwywglnud £ wyl gmiwpp, npny phGwluwyuwl wlimhyp jud yuwpumwynpnipnilp
swihynd £ ouyqpluwyuwl dwlwydwl wwhhG hwGwd dwyp gnuidwph ydwpnudGhpp,
gnuiwpwd Juwd hwlwd ujgqpliwwybu dwlwywo gqmuiwph b dwpdwl wyuwhhG gndwpp
nwpptipnipjwl nunwywd  winpmhqughw(, npp hwyupyylp £ Jhpunbing
wpyniGwytn - wmnynuwngpnyph dbpngp hwGwd  wpdbqpynuihg  Ynpniuwnnp:
Jwybjwydwplpp L gqbnsbpp, Ghpunjuwp qnpowpph htwn Juwyywo  uygplGulub
owfuumudGtpn, pngnyyuo Ga hwiwwywwumwufuwb gnpohph hwytlpnwjhG wpdtipnmd L
wunpunhqugynid 66" Yhpwnbkiny gnpohph wpnyniGuytn mnynuwngpnyph dtpnngp:

Ppuljul wpdhph sunphdwl uljqpm Gplbn

bpwywl wpdtipG wjlG qhGG E, npp 2muwjh dwulGwyhgGiph dhol  unynpulwa
gnpowppnid Junwgytipn wiwphyh Jwdwnphg Jwd Yysdwpytn wuwpuowynpnipjub
thnfuwlgdwl phiwg ywhiwl wduwpyh npoipjudp hpdGwiuwl pmuynd  Juy,
JtinohGhuh pwguwywynipjul pbypmd, wikGwpwptyuwun mywjnid, nphG Ynunph
hGwpwynpnipymi@ mGh PwGyp GQJuwo wduwpyh ngpmipjudp:  Nwpunwynpnipjub
hpwlw6 wpdbtpl wpmwgnmd E ytipohGhu sjuumwnpdwb nhuyp:

LGwpwynpnipjwl nhypnud, Lwlynp suhnd t gnpohph hpwwl wpdbtpp’ yhpuntnyg wyn
gnnohph hwiwn wimhy pnjuymd qGulyynn qGbpp: Cnljub hwdwpymd £ wynmhy, Gph
wliumhyh Jud wywpumwynpmpjul qony gnpowppltipp wmtinh G6 mGbinmd pwjwpun
hwswhwjuwlmpjudp L pwjwpwp owyjwiny' wpniGwlwiul hhinbpny qGwjhG
wmbintjuwmynipynil mpuwdwnpbnt hwdwp:

Uynhy myuynd qGwlyynn qlh pwgwluwympjul nhwypmd, Pwllypn Yhpwnmd L
qwhwwmdwl dtpnnltp’ nhunwpybih nyjwiGiph ogquuwagnpéomuil wnwytjugniyGh L ny
nhunwpytih - wmyjwGiph oqumwgnponudip  GJuqugniyGh  hwuglbnm  Guuwwmwyny:
ChnpJwd qiwhwwndwl dbhpnnp Ghipwnnd £ opninp wyl qnponGGtpp, npnlp pnijwjh
dwulwyhgbtipp hwyh JunGthl Giwl hwlquiwlpGhpnid:
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UyqpGwywl dswlwsiwl yuhpl ShGwluwub qnpohph hpwywl wndtph jwdwqnyG
wwuwgnyygp unynpwpwp gnpowpph ghGG L, wjuhGplG wpjwo Jwd unwguo
hwunnigiwl hpwywl wpdbpp: Gph Pwlyp npnpnd k, np uyqpluyuli dwlwsiwG
wuwhhl hpwlywl wpdtpp wwpptipdmd L gnpowpph qGhg, L hpwywl wpdtpp sh
hhiGwynpymd £ wywmphy myuwynmd (dwlwwhy wlinhyh juwd ygwpunwynpoipjwl
hwiwn qlGwlyynn qlng Ywd hhiGwo & qGwhwwmdwl wjGwhuh dGpnnh Ypw, npl
oquuugnpond L dhwylG  nhuwpytih wdywiGtpp, wyw  bhGwlGuwlwl qnpohph
uqplwul sjuthnil hpwlwlwgymd b hpwlwl wpdtpny §)qpunjuo ulqpluljuG
Swlwyiwl wwhhl ppwwl wpdtiph L qnpowpph qGh Jdhol wmwppbpnipjwl
htunwagnuiny: {<tnwquynd, mwpptipmpniip Swlwsymd b pwhnypnd jud JGuwunid
huwiwywunwuuwl hhimGpny' gnpohph oquawjup dSwnwjnipjul dwiytnh pGpugpny,
uvwuwyl ny n2 wyl wuwhhg, Gpp qGwhwnndG wipnnenyhG hhiGwynpynud k pnijwjh
nhuwpybh vyjwGtpny ud gnpowppl wjwpunynud k:

Gpt hpwjwl wpdtipny swihynn wimhyp jud yuwpunwynpnipyniG6 niGh ywhwlGowpyh
L wnwownlh qhl, wyjw FwGyp swihnud EwljnhyGtpp b ipup nhpptipp wuwhwguwplih
qny, huly wuwpuwynpnipymGatpp b fupd nhpptipp wewewnyh qGny:

Cnljuywywl L YJuwpyuwyhG nhulhG GGpwpyynn PhGwlGuwywl wywmphyltph L
dhlwluwlul wywpumwynpmpynilGltiph ynpunpbiGbpp, npnGp Awllyp junwjwpmd L
onijuyuub Jud JuplwjhG nhuyhG hp gnun GGpupyuonipjul uyqpnilpny, swihynd
tiG hpdp plnniGhnyg wyG qhbp, npp Juunwgybp hwdwywnwufuwG/YnGyptnm nhuyh qony
qnun Gpup nhppp Judwntimg (Gud Yysdwpgtp hwmiwwywnwufuwG/YynGyptn nhuyh
qony qnun Jupd nhppp thnfuwGgbnt nhiwg): Mnpundtith dwjupquyny juumunpynn wju
GqpuunuibGtpp pwpfuynd G0 wnwGdhlG wywmpyGtphG L wywpumwynpnipmnGGtphG
wnpnbtiih  juipupwlsnip wnwGdhl gqnpohph qony hwiwwywumwufuwG nhuyh
62qnuiw( hhiniGpny:

<bmwqu sunhtwl hhnluwGpn] wpwgwgwo pwhnyp L fjGwu

bhGwluwyul wlmhyGtpp Juwd  wwpowynpmpymGitph  hpwlw6  wpdbph
thnthnfunipjnilihg wnwouwgwd 2whnypnp Jud YyGwup dwlwsynwd k htimbgw) Yepy.

- whnypmd jud JGwumd dwlwsymd £ wyG phGwluwlyuwl gqnpohph qony pwhniypp
Juwy YGwup, npp quuwlupgud b nputu Jwhnyph Juwy yGwuh dhongny hpuwywG
wnpdtipny swithiynn,

- Jwdwnph hwdwp dwwshih hiwGuuwyuwl wimhyGbph qony pwhnypp Juy yGwup
Swlwsymud £ ubthwjwl juyhnwmd npuybtu wj] hwiwwwnpthwy phGwGuuywb
wpynilpnid (pugunnipjudp wpdtqpynidhg Ynpniunmbtph L qudwnph hwdwp
dwuwghih wwpmpwjhlG  bphGwlGuwlwlb gqnpohplGtph  qony  thnjuwpdtpujhG
nwnppbipnpynGitphg wnwewgwo pwhmjph L YGwuh), dhGsk np Gguwo wyumhyG
wywiwlwsynd £ L wyn wwhhG Yynmunwyws whnypp Juwd JGuup, npp
(wpuyhlnd dwlwysyt] tp uvbthwjwl Juyhnwmd, swliwgynd b pwhnygpnid jud
JGwumd: Jwdwnph hwdwp dwwnmgtih phwluwuwb wlmhyh qony wmnynulGbpp
Swlwsynmu GG pwhnypnd Jud YGwund” jhpuwntnyg wpgniGuytn mnynuwngpnijph

utipnnn:

Udnpnhqugquo wndtipny hwywnynn Shlwluwlub wljnhyGtinh L
wuwpunwynpmipyniliph qony pwhnypp jud YGwup dwlwyymd b whnypnd jud
JOGwund, tpp bhGwGuwlul wiumhyp yud yqupumwynpnipjm GG wyuwdwiwsynd £ jud

wnpdtqpyymd t, hGsuybu Gwl winpunhqughwjh hwyywpyh ppwgpnid:
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(vil) Uwwawlwsmy

Pwllyl wywiwlwynd £ dhGwluwul wyumhyi wjl nghypmy, tpp phGwluwlywb
wliwmhyhg wnwowgnn ppwdwlwl  hnuptiph  Guudwdp wywjdwlwaqpuwjhb
hpwynilGpGtpp YnpglGnid GG hptilGg nidp, Juwy tpp hnfuwlgnd £ hGwGuuyub wjmpya
wjGuhuh gnpownppmy, npnd thnfuwGgynid GG ShGwluwul wymhyh uthwjulnipjwb
httn Juuyywo pun Enmpjul pninp nhulbtplG nt hwwnygGhpp, Jud npnd PwGlp ny
wwhywlny, ng £ hnfuwlgnid b ubithwwnipjul htn juydwo pun tmpjul pnnp
nhultin( m hwwmjglbipp L sh wwhywlmd $SpGwluwlwl wiumhyh Guudwdp
YtpwhulnnmpjniGp: Uwwdwlwsiwl wuwjydwllbpp  pwjwpwpnn  hnfuwlgyuo
dpwluwul wymhyh qony wnynulbtipp, npnlp wnwowgl; Jud wwhwwlyt) GG
Pwllyh Ynnihg, Swlwsymd GG npybtu wnwGdhG wlynhy Juwd wyuwpunwynpoipyjmb
dplwluwlulb Yhdwyh dwuhG hwyytnympmilnd: Pwlyi wwwdwlwmnd E
dplwluwlul wwpunwynpmipynilp, Gpp wwjdwlwqpuihlG wwpunwliuwlnmpmGGtpp
Juuwpymu G4, jud stnyuy G6 hwiwpynud, ud nidp Ynpg Gnd GG:

Pullp juwuwpmd L gnpowpplbp, npnlgny thnfuwlgnmd b phlwluwyub Jhdwlh
dwuhl hwpytmympjnilnd  dwlwywo  wympyltpp, vwiuwy@ wwhywlmd L
thnfuwlgywo wlmhyGiph uvbthwywlmpjul htn Juwwywd popp nhulbpi m
hwwnnm jgGtpp Jud npwGg dh dwup: Gpb wlywmhyh vbithwwlnpjwl htn juwyywod pnnp
Juwu pun Enpjw@ ponp nhuljtpl nt hwunnyygGtpp ywhywlymy &6, wyw thnfuwlGgywo
wlwmpyGtipp s6 wywdwlwsynud:

QnpownppGtipmy, npnlGgmd RwGyp ny thnfuwlgnd k, ny £ yuwhywimy t ShGwGuwyul
wlumhyh vtithwjwlnipjwul htn juuyywo, pun knipjwl, pnnp nhuytinG nt hwwnnyygGhpp,
w0 wywdwlwynd L wympyp, tpt Ynpglnd £ npu Gumdwdp yapwhulnnnipnilp:

Onfuwlgnuiltph wjl gnpowppltpnd, npnlgnd Pwlyp wywhywlnmd L wlunhygh
Guuiwdp Ybpwhuynnmipynilp, Lwllyp wpnGuwymd L dwlwst] ShGwGuwlwb
wlmhyp wylpwlny, nppwlny wpniGwlymd L hp Gepgpuyquompinilp $hwbuwljub
wlyumhyh vte, npl wjG swthG t, npny Gw GGpupyuo £ hnfuwlgduo wymhyh wpdtph
thnthnfunipjniGGiph wantgnipjwGn:

Pwlyp nnipu E gpmd wihwywpwgpbih hwdwpynn wymhyGepp:
(viii) <Emqbuwl L hwlpugupd hbngGuw b wuwydwbugnpbn

Jwdwnph L htnqGiwl wwjdwlugptpny («ntiyn») Jwdwnywd wpdtpnptipp
hw)ywnymd GG npybu qpuyny wywhnywd dhGwlGuuwynpiwl gnpownppltipn, npp
nypmy  wpdbpnptin wpunwgnynud GG bphlGwluwljul  Jpdwyph  dwuhG
hwpytnynipmnilnd, huy wuwyjiwlGwqpujihl ynnih wywpunwynpmpjnlp Ghpunymy L
ntiuyn gnpownppltph qony Ydwnpybtihp qmiwpltph uqind: Jwdwnph L htwnqGdwl
qGtph mwpptipnipniGp ghuymd L npuytiu mininuwjhG owpuu b dwlwsymd L pwhnypmd
Juwd Jlwund nbyn wwjdwlwqph gnponnmpjul dwijtnh plpugpmy’ Yhpwnbing
wnryniGwytm mnynuwnpnyph dtpnnp:

dhpwywdwnph Guwumwlny hwjunupé htnqliwl wuyjdwliwugptpny («hwjununé
ntwn») dtnp ptpJwd wpdtpnptipn qpulgynid Gl npybtu hwjwnupd htngGiwG
wwjiwlwagnptph qony vnwgybtihp gnuiwpbbn: Qtnpptpdwl L yipwjwdwnph qltph
nwnppbipnpjnln ghuymd £ npybu mninuwjhG Gludinun b dwlwgynd £ pwhmjpmd
Jud YGwund ntiyn wwyiwlwqgnph gnponnmpjul dwdytinh plpwgpmy’ Yhpwnting
wnrynilwytim mnijnuwnpniyyph dtpnnp:
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Gpt htnmwnupé Jwdwnp Gwjuwwmbunn wuwydwlugph powlwlylGpmd  qGjwo
wlwmpybGtipp Juwdwnymd 6 tppnpn wGdwlg, wwyw wpdtpnptipp Ytpununpd Gt
wwnpunwynpnipjniGlG wpmwgnynmd L npytu wnbnpuwuwb Guuwwuwlyibipng wywhynng
wuwnpunwynpnipjniG b swihynud £ hpwlwl wpdbtpny:

Uowligyuy phlwbuuljul qnpofiplbn

Uowlgyjw; dhwluwuwl qnpohplhpn Ghpwnmd GG uynwbpp, $npqupnlbpp,
dnustpulGtpp, uwhnp gnpowppltpp, wmnynuwnpniyplbph owghnGGtpp, wpumwndnyph
thnfuwpdbpltipp, pwiywndtp dtnmwnltpp L pnpuwGtpp, hGswbu Gl wju qnpohpGhph
guijugwo hwiwygnipmiG:

Uowlgjwy qnpohpltph uyqpwlwl dwlwynip Juumwpymd b wowlgju) qnpohph
wwjdwlwgnpph YGpiwl onpp qnponn hpwiwl wpdtpny: <tmwquynd wowlgjuy
gnpohpltipp Yybpwyuhymd 66 ppwiuwl wpdtpny: Enmnp wowlgjuy] qnpohpltpp
hupquwnymd G0 npytu wynmphy’ ngpulwl ppwywl wpdtph phypmd L npybu
wuwpunwynpnipjnil’ puguuwluwl hpwlwl wpdtph nhwypnid:

Uowlgjw; qnpohpliph  hpwywl wpdtph  thnhnfumpymbGGipp dwlwsymd GG
wlvhowuytiu pwhniypnid Jud YGwunid:

OtlL PwlylG phpwywlwglnd b wowlgjw) qnpohpltph wnp m Jwdwnp nhulh
htowynpiwl Guwumwlny, wju gnpohpltpp ;660 npuyynd npytiu htoh hwyywniwb
tlpwlw:

(X) <upywlgnuf
dhlwluwywl wymhyltpp L ywpunwynpmpniGGipp hwpgwigynmd GG phlwGuuwywb
Jhdwlh dwuhl hwyybtnmynmpjniind wpmwgnpytny gnun gmiwnpny, tpt gnynipjniG mGh
dwlwyywo gnuiwnpbbinpn hwyywlgbnt ppwywpwlnpbi wipwgnyuo hpwynilp, hGswbu
Gwl hw)ywpyp gqmuun hhdnilpny phpwjwlwglbnt juwd dhwdwdwlwly wlinpyl
hpwgGtm L wwpunwynpuipniGp dwptnt dnwngpnipjm:

(m <hiGwlwb shongGhp

Uthwljul wlmpyGhn
{piGwlwG dhongGtph vhwynpltpp hw)gwnymd GG uyqpGuliuwl wpdtipny hwGwo
ynunuwlyuo dwpguonipniip L wpdtgnynuihg YnpniunmGipp:
Gnp hpiGwywl vhongh dhwynpp pwnugwd b oqumuwliup dwnwjnmpjul wmwppbp
duniyjim niGbtgnn funynp pwnugmghsGtphg, wyny punyugnighsGtpp hwywnymd G0
npytiu hhdGwlwl shonglGtiph wnwGdhG hwynpGhp:

Uwpjuionpym G

Uwpqwonmpjnilp dwlwyynd L pwhniypnd Juwy yGwunmd’ Yhpweting qowjhl dbpnnnp
wnw(dhG wympyGtph oqunuwunp dwnwympjul dwdytinh ppugpnyi: Uwpguonmpjul
hwpdupyp uyuynud £ hhdGuyw dhongh dtnp ptipdwl wwhhg, huly vhthwywl nmdbpny
Junnigqwo  wlywhyGtph ghwypnd®  gbpohGGtphu  JunenignilG  wjwpubmnt L
2whwgnpoiwl  hwGdGhnt  wwhhg: Oquuwlwp ownwjynpjul  qlwhwwnyuo
duwiytimGtpp htinlywy G Ga.
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—  Jupdwluwwo gniyph pwpbtjuwyniGtn 5-hg 10 mwph
—  hwiwluwpghgGtp L uuh vwppuynpnidGtin 1-hg 7 mwph
—  wmlwmbuwuwl gniyp 3-hg 10 mmwuph
— YimfuwnpuidhgngGtip 7 wiwph

Jupdwuwwo dhongGtph pwpbjuymiGhiph qony dwywompiniGp hw)upyynd k
wlinhyh oquuulijwnp Oownwjnmpjul dwiltinhg L Jupdwwnpjul qnponnnipju
duniytimhg GyuwquagnyyGh pGpugpmu:

Ny Gynipujw G wlimhyGtn

Jdtinp pipdwo ng Gnipwul wympyGtpp hwpgwnynd 66 uqpluui wpdtpny hwlGwo
yninuwuwo winpnhqughw( L wpdtgpynuihg YnpniunmGhpp:

JwiwluwngswihG opwgnpbiph (hghlghwGbpp dtnpptpiwl owhiubpp Juwhnwpugynid
Ll npytiu wnwGahG opwagph dtinpptipdw( L Gipnpiw( owuubp:

Udnpmhqughw( dwlwgymu L pwhnypnid ul Gwund” jhpwnting qowjhG dtpnnp ny
Gmpwlwl wimhyGtph oqumuwjwnp dwnwjnpjuwl dudytnh pGpugpnid: 1y GnuipuuG
wliupyGtiph oquuwyup ownwjnipjul qlwhwwnywo dwdytmp Yuquimd L 1-hg 10
wmuwph:

Ywdwnph hwiwp yuwhynn wlnhyGtp

13 plGpwghly wywphyGpp jud wlywhyGtphg L ywpowynpmpjniGiphg punijugwuo
onwpiwl LGpwlw fudpbpp, npnlGg YtpwlhuwlqlnilG wyGiuyynd £ hhiGwlyuwimd
Jwdwnph, wj] ny’ 2wupniGwyujul ogqmugnpoiwl thongny, nuwuwjupqymd Gl nputu
Jwdwnph hwdiwnp wwhynn wlwmhyGbpn: UGshowwtu G(wfupwl «npubtiv Jwdwnph
hwiwp wwhynn» nuuuwupgnudp, wimhyGipp jud onmwnpiwl tipwlw fudptinh
pwnuwnphsGipp  Yyhpwswthynd GG PwlGyh hwpuuyuwhwjuwl  hwydundiwl
pwunupuwuwlmpjul hwiwdw)l: UjGmhbtnl, npwbtu YJwlnlG, wlwmpyGhpp YJuwd
onwpiwl Gipwlw funuipp swihymd GG hbnlyw) wpdbpltphg Guquagniylng
hwpytlpnwjhl wpdbtp L hpwlwl wpdtip® hwlwd yudwnph dwjuubtipp:

Updtgnynid

Snipuwpwlymp hwyytnm wduwpyh npmpjudp Pwllp qGwhwwmnd b, pbh wpynp
wniuw b wynniGwyuw] yyuwmpmiG ShGwluwuli wlynhgh juwd ShGwluwlul
wliunhyGtph fwiph wpdtqpyywo (hGhne dwuhG: Liwl YJyuwynmpjul wnjuonpjul
nhypmy, Pwllyp npnymy E wpdbqpynuihg Ynpunh gnudwnn:

Shlwluwyuwl wymhyp juwd phGwluwlywl wlimhyibph fundplG wpdbhgnyymu b, L
wnpdtqpynuihg YnpniunGbp dwlwgymy 66 wyl L dhwjl wyl ghypnid, tpp wnyuw L
wiynniGwiuwy JyuympinG ShGwluwlul wymhyph uyqpluwyuwl dwlwsniihg htnn
wmbtinh mGtgwd vty Jud wybth ntiypbph wpynmbp hwlnhuwgnn wpdtqpyiwb dwuhG
(Unpuwnh nhiwp), b wyn nhwpp (Yud ntwpbpp) wqpbgnipyniG b niGbgty hlwluwywl
wliumhyh YJwd  dplwluwyuwl wlumhyltph fudph qony nppudiwlwl vhonglGhph
qwhwnywd wwwquw hnuptiph Ypw, npnGp hGwpwynp b wpdwlGuwhwywwmnpbG
qlwhwwti:
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dDhGwluwyul wlwmhyltiph wpdtiqpyiwG wlynniGwyw; Yywjmpnilp {Jwpnn E
Gbpwnt] ywpnwynpmpniGGiph  squuwpmip  juwd  JdwpnudGiph hbnwagnuip
Jwplwnnih Ynnihg, yupywjhl ygwjdiwliwgph yuydwiGbph fjuwfumnuiGtpp Jupwnnip
ynnihg, bhGwluwlwb wimhyh Juwd dhGwluwjul wymhybbph uiph wyuwjiwlGtph
wjlwhup Yytpwluwynudp, npp PGyl wy hwiquiwlpltpnmd stp ghunwpyh, Juplunnth
Jwd pnnqupynnh uGwGlugiwl hwjmwGhyGtpp, wpdtpnph hwdwnp gnponn Jnijwjh
Ytpugnuip, gqpuih wpdtph GJugqnuip jud wymhyGiph fudphG Jtpupbpnn - wyp
nhunwnpytth  udyuyGpp, hGswhuhp GG fudph uqdih dke dwlnn  JupyuomGhph
Jdwpniwynipjwl  Juwuwpwpuwgnuip, Jwd wmyjwy hwdph Juqih  dbe  dwmlng
Jwplwnmbbph Yynnihg wwpumwlwlmpyniGGtph sjuumwpiwl htn hnjujuywlgyuo
nlnbuwwl wwjdwGtph thnhnfumpjniGn:

Pwgh wjn, Jwdwnph hwidwp dwwybih pwdlwjhG wpdtpnd Gipppiwl  hpwlw
wnpdbph” hp ulyqplGuwliwl wpdtphg Gwlwlwih jud wnmlnquiwi GJugmip GnylGuybu
hwlnhuwlnd L wpdtgpyiwl wiynniGuwyw) yyuwnipmi:

Udnminhquigyud wpdbpny hupjuming phGwbGuwlpul wilinpjGan

Udnpnhqugyuo wnpdtipny hw)dwnynn $Shlwluwlwl wlmhyGbpp hhdGwiuwimd
Gtpunmy GG hnfuwnmipymGGtpp L wyp gpiphnnpuywl yupumpbpp («hnjuwnnipniGitin
L phphunpuiuwl wwpuptpy): Pwlyp JYtpwlwynd bt hp thnfuwpmpymGGipp L
niphunpuwiul wwpuptpp  wpdbqpynuip JulnGuynp  hhimGpny qGwhwwnbin
(ywwmwyny:

Pwlyp Gwfu qlwhwmmd E, pti wpnynp qnympjnl niGh wpdbhqpiwl wiynndGuljug
JyuympymG wjl wnwGdhl thnjuwnmpmiGlitph nt nhphunpulwl yupuptph qony,
npnlp wnwGdhl Ytpgqwo Gpuwlwluwih GG, L wyw wnwGdh Yud hwjwpwlub
hpiniGpny” wjyl thnjuwpmpjmGitph m niphunpuuwl wwpuptph qony, npnlp
wnwldhG Yyopggwo GruwlGuwywih sh6: Gpt PwGyp npnpmd t, np wnwGdhl qGuwhwnyuo
thnfuwnnmpjul Juwd ghphnnpuywl wywpumph qony 1hGh wjyl Guwlwluwh Juwd ny
GowlGwwh, wpdhgqpyuwl wiynnuiGuyuwy Jyyuynpymb sjw, wyw wjl Ghpuemd L wjn
thnfuwnmpinilp  Juwd phppunpuwlwl  wwpumpp JwplwjhlG phujh  hwdwGdwG
pmpwqgptinny thnfuwnmpniGGiph U ghphnnpuljulG wwpumptph fudpmd L npulp
hwjwpwywl  hhdniGpny  qlGwhwunnmd  wpdbqpyiwl  wbuwllyyniGhg: U6
thnfuwnmpmGGbpp L giphunpuyuwl yupuptipp, npnp wnwGdhG GG gGwhwunymuy
wnpdbqpuwl nmbuwGyynmbhg, L npnlGg qony wpdbqpyniihg Ynpniunmp dwlwsynid fud
cwpniwynud b dwlwyyty, 60 Ghpwnynd wpdtqpuuwl hwjwpwluG hhdniGpny
qiwhwwndwb vhy:

Gpt wnyuw k thnfuwnnmpjuwl Jud nhphnnpujuwl ywpnph qony wpdbqpyniihg Ynpumnp
wiynnitwlw Jyuympmil, wyw Ynpunph gnudwpp swthynd £ npytiv thnfuwnnipjwG
Jwd phphnnpuwywl wwpuph hwpyblyrnuwphlG wpdtph L wyn thnfuwnmpjul Jud
phiphnnpuywl wuwpwph uyqpGuwlyuwl wpnniGwytn nnynuwnpnypny qtnsud npudw-
YJuwl dhongGhph  wylGwpynn wwwquw hnupbiph, Ghpunjw)  GpwptuhpGiph  qony
unwgytiihp gmiwpGiph L qpuyp Ghpyw wpdbph dhol. wmwpptpnipjnGp:
Mujiwlwgpny (wppwwntujwod gnuiwlwl thongltph hnuptipp L GwjuyhG thnpéh Yypw
hpiGwo YGwulbtpp, npnGg qony Gipuw wlwmbuwuwl wwjiwiitnG wpunwgnnn
nhunwpytih myyultph hhdwl Jpw juumwpdty GG 62qpuumiGtp, hwlnhuwlnd GG
nnuiwyuwb dhongGtnh wlyGiwiyng hnuptinh qGwhwwdwb hhdp:
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Npn) nhwypbpmd ghunwpytih myjwGtpp, npnlp ywhwloymd GG thnfuwpnpjuwl Yuwd
niphunpuwiuwl wwpunph qony wpdtignynuihg Ynpunp swthp qGwhwwmbint hwdwn,
Juwnpnn GG 1hGhp vwhiwGwihwl Jwd wjplu ny wdpnnonipjudp wnlsynn wyjuy
hwlquiwlpGtphG: “Fw Jupnn L wmtnh mGGGwy, tpp Jupunmb dhGwGuwyu
ndJwpmpjniGltph dbe t, L hwdwliwl JupuweniGbph yepwpbpjwy phy yuumdwlwd
nyjulbp Juw6: Unwhuh npbyptpnwd, gwllugwd wpdtigpynuihg Ynpunmh swithp
qiwhwwuntint hwiwp PwGylG ogqmugnponid £ hp thnpdp b quunnnnipniGGtpp:

OnfuwnnmipniGGtiph L nphphwnnpwljwl wywpwmptph qony wpdtgpynuihg YnpniunmGhpp
Swlwsymd GG pwhnypnd jud YGwunmd L hwjunupdymd b6 wjlpwlng, nppuling
thnfuhwwnngynn gmuiwph  htnmwquw  wdép juptth B owlynniGulunpbl juwbp
wndtqpynuihg Ynpunp dwlwynuihg htinn mtinh nuGtigwd hpunwnpanipjwln:

UG nbwypbpmy, tpp thnjuwnnpjul hwjuwpuwqpmuip hGwpwynp sk, qupyp gnipu L
gnynd h hwyhy wpdbgpnyuwl qony dLwynpjwd hwdiwwywumwupuwl wwhniuwnmh:
Pulyp thnjuwnnpjul dGwgnpgp (L wpdbqpuwuwi qony dLwynpyuwod gwlluguo
wyuwhmuwnp) ygpu £ gpnud, Gpp  phujupnipymbp npnymd E, np thnfuwnnipyniGn
tipwyw & hwjwpwqpiwl L adtnGwpyyt] GG hnfuwnmpjul Ytpwnupéh hbn
Jquwywd pnnp wlhpwdt)m pwjtpp:

Uyqpliulju G wipdbpny hupyuniing phlGwbuulul wipmp]Gbn

UyqpGwlwl wpdtpny hwygwnynn $hGwluwul wymhyltpp Gepunnmy GG Judwnph
hwiwp dwwgbih bhlwluwlwl wlmhyGbipnd plggpyyuwo yqGwbyynn puwdGught
gnnohpltinp, npnGp ;66 hw)ywnynd hpwlywl wpdtipny, pwGh np wjl hGupwynp sk
wndwlwhwywwnnnbl qwhwwnb;: Gpb wnjw £ wyn Gipppnuiltph qony wpdbqpyniihg
Unpunph wlynniGwlw; Jywjmpmnli, www Ynpunh gqndwpp swhymd £ onpybiu
GtpnpuwG hwpytlppwyhG wpdtph L GdwGwwunhy phGwluwyul wlmphyGph Ghpluw
ynjuyuul hwwnnyygunpniypny qnsquwd ngpudwlwl vheongGtnh wyGlwynn wyuqu
hnupbiph Gipyw wpdtph thol mwppbpnipjniln:

Uju GupnpnuiGtph qony wpdtigpynuihg Ynpnumbtpp dwlwsgymd G0 pwhnypnid jud
JGuwunud L tipwluw ;66 hwjunupddwG:

Jwdwnph hudwp Junnsbih phGwbuulpul wipmhyGbn

Jwdwnph hwidwp  dwwgbih phGwluwywl  wlywmhylGtph qony wpdbqpyniihg
UnpniunGbpp dwlwsynd GG wyp hwdwwywpthwly  phGwluwluwl  wpnyniGpnid
dwlwywd Ynunwlywod YGwup thnjuwlgbnyg jwhnyph Jwd yGwuph juqd npybu
Jtpwnwuwuwpqiwl d)qpunid: bninwywo yGwup, npp wyp hwiwwywpthwy tuwinhg
Jtpwnuwuwuwpgymd £ pwhnyph jwu JGwuph Juqd, hwphuwlmd £ dtnpptpdw
wnpdbph” hwiwd dwjn gnudwph dwpniGlpp n dw)gwompynibp, L pGpwghy hpwywb
wndtiph’ hwlwd Guwpuyhlind whnypnd jud Jlwund swlwguwod  wpdbqpynuihg
UnpniunGtipp, dhol mwppbpnipjnilp: dwiwGwyh wpdtphlG ytpuwgptih wpdtqpyuwG
qony wwhniunh thnthnfjunmpymGGtpG wpmwgnymd GG npuytiu ininuwjhlG Gwdmhp
pwnunphy:

Gpt hbhunwqw dwdwlwlywyppwlimd wpdbqpyuo Jwdwnph hwdwp  dwwsbih
wwpwpwjhG wpdbpnph hpwywl wpdtpl wémd E, L wyn wép hGwpwynp L
wiynniGwliuwnptt  Juwbl; whnypmd jud  Jlwumd  wpdbqpynuihg  Ynpunh
dwlwynuihg httnnn wmbnh niibgwo hpunwpénipjulp, wuyw wpdhqpynuihg Ynpniuwnp
hwjunupdynd t, hul hwjwnupdywo gmiwpp dwlwsynid £ pwhmpmd juy JGwunid:
Ujlmuwitlwylhy, wpdtqpyud Juwdwnph hwdwp dwwnsbtih pwdGujhG wpdbtpnph
hpwywl wpdiph gwljuwgwo htnwqu Yopwywlglinip dwlwsgynd £ owygg
hwidwwwnpthwly $hGwlGuwub wpnynilGpnid:
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(av) [ls phGwlGuwlub wlmhyGtn

)

®)

Snmpwpwlymp hwyybnm wivwpyh gpuipjudp wjy) ny dhGwluwul wlmhyltnp,
pwgunmpjudp htmwdquwo hwpybph, qGwhwwmynd GG wpdtqpyuwl hwjmwih)
pwgwhwjmbint  Gyuwwunwyny: SGmyhh $hnjuhwnmgynny gmiwpp  npnpymd L
Jmpwpwlynmp  hwyybnnm wduvwpyh npmpjuwdp: 0y PhGwlGuwulb wlumpyGtph
thinfuhwwmnigynn gmuiwpp npnpymd £ npybtiu GpuGg hpwywl wpdtphg (hwGwo
Jwdwnph owjuutipn) L oquuugnpouiwl wpdtphg wnwybjugniylp: Oquugnpoviw
wndtipp qGwhwwnbihu ngpudwywb thonglGtiph qGwhwwmywd wwywqw hnupbipp qtinsynid
til hptiGg Gipyw wpdbpny oquuaqnpotiny dhGsl hwpynuin qtingtwl wjG npoiypnp, npl
wpunwgnmu £ dudwlwlyh dte npuih wpdbph mjuwjh Ghipjuw qGwhwwmwlywip L
wlmhyhG pGnpn) nhuytpp: Uj) wynhylbiphg wnwowgnn npuwdwlwl dhonglGtph
Gtiphnuphg dWhowwbtu wliwhu L ppwdwlwl dhongGtinph Ghiphnup swnwewglnn
wlwpybGtph thnfuhwwnmgynn gniwpp npnyynd £ wyG gpudwumtind dhwynph hwdwp,
nphl( wwwulwlmd L undjuw; wimhyp: Updtgnynuihg Ynpmuunmp dwlwyymd b, Gpp
wlupyh jud Gpuw gpudwunting thwynph hwpytyynwjhl wpdtipp gipuqugmd £ Gpu
thnfuhwwnnigynn gnidwpn:

Ny $hGwluwul wymhyltph qony wpdbqpyniihg Ynpniunp dwlwyynid L whnypnd
Juwd YGwunid L hwjwnunpdymd E dhwjl w6 ghypnid, Gph thnfuyby GG thnfjuhwwnnigynn
gnuiwpp npn2tm hwdwnp oquuwgnpoynn qGuwhwwmnuiGtppn: Undtqpynuihg Ynpniuwmp
hwjunupdynd k dhwjl wjl swhny, np wymhyh hwygtyynuwjhlG wpdbpnp sqtipmquigh
wjl hwpytypnuwyhG wpdbpp, npp npnpdwo  YhlGhp wnwlg hwdwywunwufuwl
dwyywompjul b winpmhqughwjh, tpt wpdbhqpynuihg Ynpniun dwlwsuo shGop:
Q-nmuhth qony wpdtiqpynidhg Ynpniuwnnp sh hwjunupdymu:

MuwhnumGlin

Muwhmuwnp ShGwluwub Yyhdwyh dwuhl hw)ytmympnilmd dwlwsymd E, Gpp
Pwllyp npuybtu wlgjuy nbhwptph wpyniGp niGh ppuuwiywi jwi junngnquywl
wuwnpunwlwlnmpmil, L hwjwlwlyw6 L, np wyn wywpunwlwlnpnilip dwpbom
Gywunwyny Juyuwhwloyh mlmbuwuwl ognmuunltph wpwmwhnup: Gph wqptignipniGG
twiwl t, wwhniunmGbpp npnpynd 66 qbngtny  wyGywidng gpudwiulG hnuptipp’
oquwgnpotiny qtnydwl dhGsk hwpynwip gnponn wjl gpniyypp, npl6 wpumwgnnd k
dwdwlwlyh vk npwih wpdbph ymijuyh Gipu qGwhwwmwlywip L, wihpudtyumnpjub
nhiypnd’ ywnpumwynpnipjwln pnpn) nhulybpp:

dhpwljwqiwynpiwl qony wwhnunp dwlwsymd L, tpp Pwlyp hwunwwmmd L
JtpwywqiuynpiwG dwlpwiwul  wyuwpunwuwl uywlp L Gpp  ujuynd L
Jtpwywqiuwynpnuip jud ngpue dwuhl hwyjnwpupymd o hwpnipjuip: Uyguqu
gnpownGwliwl owfuutinh qony wwhniuwn sh dLuynpynid:

Juwnjuynpiw b yuwpmwynpjuonipjniGGtp
PlwjuinG qnponiGtnpjul pGpwgpnmd Pwlyp hwGdlG E wnlmd JupuynpiwG

wuwpunuwynpywonipynillGtp, npnGp  Ghpwpnd GG joquuugnpoywd  JunpywjhG

wuwpnwynpuonpmGitpp,  wyptnhwnpdbbpp W Gpwpfubpltpp,  pGowbu - Gul
npwiwnpnd L yupiuwjhl wywhnjuwgpdwl wy; mtuwlyGtin:
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dDhGwluwyul btpwptuhpltpG hptlghg Gopuwjwglnd 66 wwjdwlGwagptpn, npnGp
wwpunwynptiglind G6 AwGyhl Juumwpb npnwlh ydwpmiGtp, npnGp thnfuhwnmgbG
tpwptuhph utthwjwlwwhpne wjl YGwulGbpp, npnGp Gw Yypbp, tpt wnwGdhG
wuwpuwwbpG h yhdwyh ghlGbp  uwuwplp JwpnuiGhpp wuwpmpwjhG  qnpdhph
wwjdwlbitnpny Gwppwntujwd dudiytunGhpny:

bhlwlGuwywb tpuwpfuhph qony ywpumwynpnipjnilp uqpluybu dwlwsynd t hpwlwl
wndtpny, hwyyh swnltny gnpowpph htn Juuyyjwo owhuunuiGtpp, L htmwqund
swihynud E Gpynt dGompjmGGtphg wnwybjugniyGnyg’ uyqpiwwytiv dwlwsuo gnidwpp
hwlwo ymunuwiyuwo winpunmhqughw( Juwd Gpwpupph qony YnpnunmGhph wwhnuwnp:
bplwluwyuwb Gpuwpfuppltph qony YnpniunmbGtph wwhnwuwnmp b Jupuynpiwl wy
wuwpunwynpyuwompymGipp dwlwyynd GG, btpp gnynipyniG nGh  YGwu  Yphm
hwyjwlwywlnpnil L wyn YyGwup hGwpwynp L wpdwlwhwjwunnpbG swihty:

bhlwluwywl Gpwtuhph qony wwpuwynpmpniGipp L Jupyuynpiwl  wy
wuwnpunwynpuwonipym GGhph qony wwhniunGhpp Ghpwnynid LG wj|
wwnpunwynpnipymGGtph uqinud:

Junpyuynpiwl yuwpunwynpjuonipniGlitpp st dwlwsynid, pugwnnipjuip htinbyuy
wwnpunwynpjuwonmp niGGtiph.

— Juwpyuynpiwl yuwpunwynpjwonipyniGGtn, npnlip Pwllp (wuwwnbumd L npybtu
dhlwluwlwl wywpumwynpmpniGGtn hpwpywl wpdtpny ywihynn pwhnmjph Jud
JGuwuh shongnd,

— bpbt Pwlyl mGh hp Juwpywynpiwl wwpuwynpjuwonpjniGltphg wnwowgnn
wlwpybGtph’ gpulg wnwowgniihg Jupd dwdiwlwly wlg ywdwnbtim GwpuyhG
wnwlwmhluw, wujw (inyyG nuunid quGynn pnjnnp Juwplwynpiw G
wuwnpunwynpyuwonipymGGkpp phunymd 66 nputu wowlgjwy gnpohpbbn,

— JupuwynpiwG wwpunwynpyuwompynlltp, npnGp Juwpnn GG dwpgbp gmuun
hhiniGpny nppuwdwlwb dhongltpny YJwd kY wyp dhGwlGuuyulb qnpohp
Jwunwwpwpbny jud pnqupybny,

- nijujuiuihg guon nnynuwnnpnipny Junpy wnpwiwnnbijn
wwpunwynpjuwompjniGGtin:

Pwdiimhpuljul fuwwhmuy

Unynpuwwl pwdibnndiubpp guuwlwpgymd &6 npybu  ubthwuwl Juwuyhwnwg:

Unynpuljwl pwdGtumndutiphG nmqnuyhnptl  Jtpwgptih  jpugnmighy owjuubipp
dwlwyymd G606 npybu ubthwywl YJwwhnwih GJugtignd wnwlg  hwpluwjhG
htmlw GpGnph:

Edhupnd Bludnnn

Onnqupyywo pwdibmndutiph wlijwlwljwl wpdtphg wyl] Ydwpynn gqullugwd
gniiwp dwlwsynid E npuytiu EShuhnG Gjudnon:

Pudbbmhpuljul Juwyfnwih hbmqlnid

Gpp nputiu utthwlywl juyhunw; dwliwgwo pwditmhpuwl Juwhumwp htn k
qlynid, ydwpgwo hwnmguwl gnidwpp, Ghpunyu; ninnuhnptl ytpwagpbh owhuubinp,
dwlwsymd £ nputiu ubithwlwl juwhnwih GJuqnud:

(iii) CwhwpwdhG6bp
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CwhwpwdhGitn hwymwpuwpbine b Jdwpnt Pwiyh upnnnipynilip jupquygnpynud k
Jwjwunwbh Lwlpwybmnipjul opkGunpnipjudp:

Unynpuwjwl pwdGtmndutiph JwhmpuwpwdhGitnG wpmwgnpynd GG npybu spupfujuo
owhnyph pw2funmd wjl dwdwliwwhwnywond, tipp hwjynmwpunpymd ta:

{wnynud

Cwhmpwhwpyp punyugwo bt plpwughy L htmwéquo hwnpytiphg: Cwhmpwhwpyp
dwlwsymu k pwhnypnd Jud JGuwunid, pugunnipjudp w6 dwuh, npp yepuwptipnid |
wj] hwiwwwnthwy tywdmh shwynpltphG uwd ninpnuyhnptG uithwjuwl juyhnwnd
Swlwsywo pwdibmbtptiph htim hpwywlwgquwo gnpownbnipniGGtphG, nph phupnd
cwhnipwhwpyp dwlwyynmd L wj hwdwywphwly Giuwdnmd jud mnnuyhnpta
utithwwl Juwhunwnid:

CGpwghy hwpyp mwpjw whnipwhwpyh qony wyliiuynn ydwnpdiwb tGpuwjw hwnplyh
gnuiwnG £, npp hwywnpymd £ jhpwnbing hwpytph wyG gonypGtpp, npnGp nidh dby GG
tint] Juwd pun Etmpjul mdh dbe GG tnbp hwpytnmm wduwpyh npnipjwdp, b Gwjunpn
wnwphGtph ydwpdw( bGpwyw hwpytph qony yuumwpywo 62qpunmdGhipn:

Ltumwdquwo hwpyuyht wyupyGbipp b wwpowynpipyniGtpp dwlwsynmd GG
dhGwluwul hwyytnympjnGitph Gyuwwmwyitph hwiwp oquuwagnpoyng wiumhyGtiph
nt wuwpunwynpoipjniGGeph  hwytlpnuwyhG wpdbplGtph L hwpywjhl GuuwwumwyGbph
hwdwp oquuuagnpdynn gmiwplph  dwdwlwlywynp  wwpptipmpmGGaph  qony:
Ltunwdqyuo hwpujhG wynhyltp L yupunwynpmpniGitp s66 dwlwsynid htnlguy
dudwlwlwynp nwpptpnipyniGGiph hwdwp' hwpyuwjhl Guuunwyibpny sGJuqtigynn
qninyhy, wlwpyGiph Juwd wwpuowynpmpjnGGtnh  uyqpwlwli dwlwymd, npp
wqntignipymG yniGh hwyywuwwhwlwl jud hwplyynn whniyph Yypw, hGywybtu Gub w)G
muunp paytpmpynGiapnd juunwpwo  GhpgpnuiGephl Jtpwptpnn  dwiwGwljwynp
nwnppbipnpjniGGtp, npntn dwyp pGytpnipniG6 hp yhdwyh £ ypwhuyt] dwiwGuyuynp
nwpptipnipjwl hwjunupdnidp, L hwjuwlwywé k, np dwdwGuwluwynp muppbpnipjnGp
sh hwjwnunpdyh dnn wywquyniy:

Ltunwdqyuo hwpyuwyhlG wywmpyGtph L wwpumwynpnipniGGtph swhndG wpnmwgnpma k
wj0 hwpyuwjhG hbnmlwGpGtpp, npnlp jupnn GG wnwowlwy, tpt Pwlyp Yhpwnh wjG
Unnbgnudp, npny  wylumd L Jbpwluwlqlty yuwd dwpbp hp wympylGiph L
wwpuwynpnipymGGaph  hwytlpnwihG  wpdtpp  hwyybnm  dudwlGwlw)nowlh
yJtiponuy:

Ltunwdqyuo hwplyughl wympyGtpp L yuwpumwynpnipjniGGtipp swuhynd GG Yhpuntiing
hwnpytiph wjG npmypGtpp, npnlp wyGyuwpymd b, np Yyhpwnytl dwiwlwluwynnp
nwnppbpnipynGGtph Guumdwdp YtpohlGtpu hwwnuwpdbjhu' hhip plngulting wyG
ontlpGtph gpnuyypltpp, npnlGp nmdh dte GG bty Yuwd pun tnipjwl nidh by GG gk
hw)ytiinnt wduwpyh npnipjundp:

Jtuwdquo hwpywjhG wlnmpdlbpp dwlwsynd GG dhuyl wjG swihny, nppwlny
hwjwlwlwb E, np wnw YhGh wwywqw hwplyynn pwhnyyp, nph nhiwg Jupnn GG
oqguwgnpoytip dwdwlwywynp wwpptpmpymGGtpp, joqumugnpdywd  hwplyuwjhb
JGwultpp b wpnnlmpymGGatpn: <tnnwdqyud hwplwjhl wimhyltpp Gjugtgymd ta

wjlpwlm|, nppwlny wnljw YhGh bhwplynn whmjp, nph nhiwg Ywpnn GG
oquuwgnpoyti dwdwlwlywynp hwpluwyhG wmwpptpnipym GGtpp:

Gluniuh L dwhuuh SwGwsnus
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Snynuwjhl Giwinunp L Swjuup dwlwyynmyd GG pwhnypnd Jud JGwumd™ YJhpwnbing
wpryniGwybn mnynuwnpnyph dtpnnn:

Cwhnyph Ywy YGwuh dhongny hpwiwl wpdtpny sunhynn bhGwGuwul qnpdhpltiph
qomny hwpytgpnywo qtinstipp L hwybjwydwnplbpn dwlwsynd 6 pwhnyph Jud YGwuh
dhongny hpwliwl wpdtipny swihynn bhGwlGuwlwl gnpohpltinhg unwgywd gnin
Gluwdnnmu:

Juwnpybiph wpwiwgpiwl, vywuwpiwli L w) Ydwplbpp, npnlGp gnpowpph htin
Juwuyywod owhuubph htn  dhwuhG phunwpyynd GG npybtu  Jupyh  plphwnip
swhnipupbpnipjul wlipwdwl Ywu, httmwdgqymu GG L winpmnhqugynd GG mnynuwjhG
tjwimh Juqind  bhlwluwlwl qgonpdhph oquuulwnp dwnwympjuwl dwilytnh
nGpwgpmud’ Yhpwntiny wpnyynGuwybn mnynuwngpnyph dtpnnp:

U1 ydwnltpp, YyndhuhnG L wy ydwnpltph mtupny tiudnmwump b owhiup dwlwsgynd GG
2whnypnud ud Jiwumd” hwiwywunwuuwl dwnwjnpjntGp mpuwdwnpbihu:

CwhnmpwpwdhGibiph wbupny Gwinmnp Swlwyymd L jwhnypmd jud  JGuwunmd
2whwpwdih hwjnwpwpdw( opp:

Gnpownlwiuwl Jupbdwywmpyjul qony Jdwnplbpp dwlwyynd GG pwhmjpmd Jud
JOwuntd qowjhl dbpnnny Jupdwlwmpjul gnponnmpjul dwdltnh plGpwgpnid:
Juwpdwjumpjul qony vnwgwd jupwhuniunn wuydwilbpp dwlwsymd GG npubiu
Jupbwwmpjul qony plphwlnip owjuuh wlpwdwl vwu Jupbwluwnpjub
gnponnnipjul dwiytimh pGpugpmu:

(u) Jwpébwlywinipjnl

dhlwbuwuG Jupdwwmnipin G "Rwubyp npubu hawGuwlwl Jupdwljug

Pulyp dwlwmd £ Splwluwlwl Jupbwlwmnpmip npytu wliumpyliip L
wwnpunwynpnipjnGGhp dpiwluwub Jhdwlh dwuh( hwpytnynipjnilinud
Jupbwumpjuli wwjpwGiiph nidh b9 dwmlhim wwhhg Juwpdwlwipnn qniph
hpww6 wpdtph swthny, Juwd, gwon (hGhm nhypnd, GJuquagniy Jupdwjuwuywd
Ydwplbph plpwghy wpdtpny: Lywqugnyl Juwpdwlywuywl Jdwplbph plpughy
wnpdbtpp  hw)jwpytmm  hwdwp npybtu  gbngdwl  gnpowlhg oquugnpoymud L
Jupdwuwmpjul Gepphl mnynuwnpnypp, tpp wyG hGuwpwynnp £ fhpunk], hwjunuy
phiypnd” Pwlyh jpugnmghy thnfuwnnipjwl wnnynuwnpnypp: UyqpGuyuwl mnnuyh
owpuunuiGtpp Ghpunymd &6 wywhyh wpdbph dto: dwpbwiuuywl yYsdwnplbpp
hwdwswihnptl pwyfuymd 66 phGwluwlyuwl owfuutiph L sgdwupjuwo ywwpumwynpnipjwb
(Juwqtigiwl uvhol: dhlwluwywl owpuup wnwpwoynd L Jupbwlwinipjul nno
dutwlwljwhwnywoh Ypw wjlwbu, np hwpwpyyh hwunwnmG gpoigpwswt
wwpuwynpnipjwl  jmpwpwlynp  dwdwlwyuwypowbh  dGwgnpmujhlG  wpdbph
GUuuniwdp: Jwpdwyuwih Ynnihg dhGwluwyul Jupdwywinipjul gnponiGtnipjuln
ninnuyhnptG Yytpwaptijh dSwpuunuiGtpnt wpmnmwgnynud GG Jupdwjuwiuwo wlmhyGtph
Juqinu:

Shlwluwub yupbwwmpmb * Pwilyp npuytu hGwGuuyuwl Jupdwmnn

Pwlyp dwlwmd E JupdwuwmpyuG qony ghphunpuywl  wwpupbpp
Jupdwlwnipjul gmwu Ghpgpiwl gmiwph suthny’ updwwmmpjul wyuwyjdwlGtph
nidh vk9 dnGhint Wwhhg ujuwo: ShGwluwyjub Gjuinmnp hhdGgwo bt gnun sdupjuo
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Gipnpdwl hwunwunmbG tyudnwpbpnipjul qnpowlygh oquuuwgnpovwl vnnbih Ypw:
UlyqplGwlwl mnnuyh owhiumdGhpp Ghpunynd G0 JupdwluwnipjniGhg niphunpuywi
wwpuph hwpyupyiwd dky:

GnpownGulyul JupdwljuwnpmG * PuGyp npubtu Jupdwljog

UywmpyGtph  Jwpbwwmpinilp, nph dwiwGwly nhuytpp L hwwunnygGhpp
wpniGuytunnptl ywhynd 66 Jupdwluwh Ynnihg, nuwuuwyupgymd b npybu
gnpownwliuwl  Jupdwlwmpimb:  GnpownfuyuwlG  Jupbwlumpjul  qony
Junpdwydwpltpp dwlwysymd GG owjuutin hwjwuwpwswth dwuhwlmiGiph dhongny
Jupéwyuwmpjul dwiybnh plpugpnd L plngpyymd wj) gnpownGuwlywl dwjuutph
ubig:

GnpownGulyub Jupbdwljwinmpmn G Aubyp npuybu Jupdwmm

Pullp  Phwluwyub Jhdwlhh Jwuhl hw)dbnympmlimd Ghplwjwglnd Lk
gnpownwliul Jupdwljwnipjul wnwpyuw hwlghuwgnn winhyp’ pun wlnhyp
plnyph: Gnpowntwlwl Juwpdwlwmpnilhg vnwgynn Jupdwjuwjuwlwl tywdninp
dwlwyymu £ phlwluwlub wpnyniGplGtinh dwuhl hw)ytnynmpjniind hwjwuwpwswt
Jupbwumpjul duiyjtimh plpugpmd npybtu wjy] Giwinmun: JwpbdwluGtphG
unpwdwnpjuo  ghngtph . hwdwjuwneG  gmiwpp . wpnwgnynmd £ npytu
JupbwywmpynGhg Gwimph GJugbgnd’ hwjwuwpwswt  Jupbdwuwnpjul
duniyjtinh pGpwgpni: GnpownGwliwl Jupdwwnpjul yqujyjdwliugnpph htin Juwyjuo
ujqpwiul nqnuyph owpuunuiGtpp wytjugymd GG Jwpbwjunmpjuwl wnwplu
hwlnhuwgnn wimhyh hwyytyrnwjhG wpdtiphG:

Qtnbu shhpwnynn Gnp unwbnupmbtn L oty GwpwGmpjnGGtn

Onnqupyywo, pwjg vhGlk PwlGyh Ynnihg dhGwluwlulb hw)ytmympmGGtph
pnnupynuiG nidh dke stnwo unwlnupubtpp L WEYGwpwlnmpnlGitpp Geipluyugyud
GG unnpl: Pwlyp dnwnhp L Yhpunk; wju vnwGnupmGtpp (Gpk npulp Yhpuntih GG
Pwlyh hwdiwp) wyl dwiwGuy, tpp npwbp nudh Whe YuwnGha:

HLUU 9 bhGwGuwywb gnpohpltip

2014 p. hnyhupG {LUUM-G pnnupytg HLUU 9 ShGwluwlwb gnpohplbp unwlnupmh
ytpoGwlwl wmwnpptipwln, npG wpmwgnnud £ phlwluwywl qnpohpltinhG ytpwpbkpnn
Gwfuwqoh pninnp thnytipG ni thnfjuwnphGnid L
KUU 39-n6" dpGwluwlub gnpohpltipn. dwlwymd L swhnd, LW SLUU 9-h pninp
Gwhuyhl wnmwppbpwlylephl: Unwlngupunp Gpujuglmd E quuwupgiwl, swhdw,
wnpdtiqnyuwi L htpwynpdwl hwyywndwl Gnp wywhwleltn: HLUU 9-p nidh vy L
dnlnd 2018 pywwGh hniGuph 1-hG Juwd wjn wduwpyhg htinmn ujuynn hw)yytimm
duwdwlwluwypowlitph hwdwn' wytih Jun jhpwndwl hGupuwynpnipjudp: <tnplpug
Yhpwnnuip ywpumwnhp b, pwjg hwibdwmwywl mtnbuunynipnlip yupumwnhp sk:
HLUU 9-h YhpwnniG wgntignipyniG YmGhGw AFwGyh phGwGuuyub wlynhyitph
nuuwluwpqiwb b ywthdwl ypw, vwuyi wqnbgnipyniG sh nlGtGw RFwGyh
Shlwluvwul yuwpnwynpmpjmbitph nquuwljungiwi b swihdwb Jpuw:

HLUU 15 Lwdwfunpybtiph htin yuwjdwlwgptphg unwgywo hwunyph

HLUU 15-n hpwwwpwyyt k& 2014 pyuwlwlh dwjhuhG L hwunwwmnd E Gop, hhGg pujp
wuwpniwynn dnnghy, npl oquiwgnpoytnt L hwdwhuinpnGinph htn wwjdwGwqnpbphg
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unwgywd  hwunyph hw)uwniwl hwdwp: Wy Giuwdmwnmp, npl wnwowghly L
Jupéwluwmnpjul wywyjdwlwgptphg® <LUU 17 Jwpbwunpimbit unwlinupuh
nowluyny, wywhnjugpuiwl wywjdwlwgptphg ° HLUU 4 Uwwhnjugpuywb
wwjdwlwgptinti vnwlnupup powlwlmdi L $hGwlGuwulb qnpohpltphg L wy
wuwjiwlwgpujhG ppuynbpltphg b wupumwynpmpniGitphg {<LUU 39 DhGwluwlub
qnpohpGtin.  swihnuip b Gwlwynuipt vnwlnupuwh pewlwynd (Gud HLUU 9
Jhhwluwub  gqnpohpltipt  vnwlnupnh  powlwynd’ wybtih Jun  plgniGiwG
nbypnid), HLUU 15-h powGwyhg nmpu bt L swhymd b hwdwywuowuhuowG
unw lnupwubtph hwiwdw):

Jwiwdw)l DLUU 15-h hwunypp dwlwyynd b hwdwfunpphG  mpudwngpuo
wwnwlplGtnph L dwnwjmpjnGlGtph phiwg wlylGiuyng thnfuhwmngdwl gnudwph
suhny: HLUU 15-h uyqpmibplbipp wyywhnymd 66 hwunyph suthdiwl L Gwlwsdwl
wytiih junnigwopwjhl dnntigmu:

Lwunyph Ytpwptipjw Gnp unwlnupup Yhpwnetih b pnonp uqdwbpuympniGGtph
hwdwp L YthnfuwphGh hwunyyph Gwlwsiwl HLUU-h pninp pGpughy wyuwhwGeGhph:
Muwhwl9ynid E wipnnowlwl Yud dwulwyh htbnplpwg Yhpwond 2018p.-h hniGywnph
1-hg ujuwd hwyytinnt dwiwGwlwpowGitph hwdwn (pnyyjunpynud £ Gwl Junudwd
Yhpwnmu): Pulyp Gepyuwyniiu gGwhwnmd £ HLUU 15-h mgntgnipjnilp L
wjwlwynpnud L fhpwnt Gnp vnwlnupunp ywhwboynn wivwpyhg ujuwod:

HLUU 16 Jdwpdwluwnipmb

2016 p.-h hniGuphG <LUUM-G pnnquipytg HLUU 16-p ((Jdwpdwuimpniib), npG nidh
dtio & dnGnid 2019p.-hg ujuwd hwpytimm dwdwGwlwypewlitph hwdwnp: HLUU 16 —h
nowlwlnid wnwownpyyw o Jyupdwlwnipjwl hw)uwnnwin yupdwlwih mtuwlyjnilihg
dtowdwuwdp Giwl GG wjl dnintignuiGhphG, npnGp Ghpluyniiu Yhpunynd GG L{UU
17-h ppowGwyGtpnid: YwpdwlwGtpp hwywuyuwhwlwl hwyytlyynnid
hwiwywunwufuwGwpwp Jdwlwsti wymhyh ,oqumugnpotiwl hpwyniGppk W
hwiwyuwwnwuhuwG phwlGuulul yupunwynponipnilp: Uynhyp judinpnhqugyh
Junpdwyuwmpjwub nGpugpnid, L phwGuwljul yupumwynpnipnibp Yswihyh
wuinpunhqugywd wpdtpny: dwpbdwwmniGtiph Ynnihg hw)unndip hhdGwijuwl dwuny
UGmd k GnyGp, hGsp LUV 17 unwGnupunmd: Lhpjuyniiu RuGyp gGuwhwnmnd £ HLUU
16-h wqntignpniGp hp $hGwluwul hwyytnmynpmGitph ypw:

ZLUU 16 L XLUU 38 unwlnupubtph hhnthnfunipymGatn® Uwpguwompjul L
winpumhqughwjh pnnGywo dtpnnltph ywpqupwlnd

OnthnfunipymGGitpp hunwybglmd GG {<LUU 16-h L XLUU 38-h wyl uyqpnilpp, np
hwunypp wpnwgnnud £ gnpomGinipjul (nph dh dwul £ hwlnhuwinmd oquugnpoynn
wyunhyp) pGpugpnmd dlwynpywo, wjyp ng ph wimpyh oquuugnpoiwb plpwgpnid
uyuwnynn  wlnmbuwywl  ognunlGtpp:  Upnymlpnid, wnwowgwd  hwunyyph
hwpwptpmpnbGp  wylGupynn pGghwGmp  hwunyphG  sh Jupnn  oquwgnpoyby
hhiGwlwl dhongGtinh dwyywompjul hwygwnyh hwdwp b bquh niypbpmd fupnn k
oquuwgnpoytiy ny (jmpwlwl wlwnpybtph wuinpunhqughwjh hwiwnp:
OnthnfunipymGGtpp nidh vke GG dwmlnud 2016 pywywlh hniGwph 1-hG Jud wyn
wuiuwpyhg htimn uljuynn nmwptywb hwyytmnt dwdwlwuwypowlGtnh hwdwp: Uyth
Jun Yphpwnnuip pnyjunpiyh B UGGHuwpdnmd £, np wju thmhnfumpjniGGhpp  nplk
wqntigmpynil s60 nbtGw Pwlyh Yypw, pwlh np PFwlyp ngy Gympwluwl wynhyitph
Guuiwdp sh Yphpwnnd  hwunyph Ypw  hpdGwo  dwpyuwonpjul  hwyqwplh
dnuntignuip:
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() Qtinlu syhpwnynn Gnp vnwlnupnGbp L ybyGwpwlmpnGatp
(QupniGuynipjniG)

<LUU 16 L XLUU 38 unwbGnupubtph thnthnfumpyniGGtp” ,Uwpwonipjub L
winpuhqughwjh pnniGjwo dtpnnltph ywpqupwlndb

Onihinfunipynm GGtpp humwytiglnyd GG {<LUU 16-h L <LUU 38-h wyG uyqpnilpn, np
hwuntjpG wpmwgnnd t gnponiGimpjul (nph dh dwul £ hwinhuwinid oquuugnpoynn
wyunhyp) pGpugpnd dlwynpywo, wjp ng pt wynhyh oqgunnugnpodwl plpwgpnid
uyunynn mGntuwuwb ogmunGhpp: UpnyniGpmy” wnwowgwd hwunijph
hwpwptipnpnGp wyGyuwynn pnphwinigp hwunyphG sh upnn oguwgnpdoyb
hhiGwlwl dhongGtiph dwyywonpjwl hwpwnyh hwiwn L tquyjh ghwyptpnid Junpng t
oquuugnpoyty ny Gnipwul wlmhyGiph wdnpumhqughwjh hwdiwn:
OnthnfunipniGGtpp nudh ¥t G0 dnlnud 2016 pyuwlwGh hniGjunph 1-hG6 ud wyn
wuiuwpyhg htinn ujuynn mupbwl hw)ytmnt dwdwlwluwypowGitnh hwdiwnp: UYth
Juwn Yhpwnnuip poyjunmptih B UHGHwgnd £, np wju thnthnfumpjmGGtpp npk
wqntignipym G st6 nGtlGw Pwllh ypw, pwbh np PwGyp ny Gnpwljub wlmhyGtnh
Gyuumiwdp sh yhpwnnid hwunijph ypw hhdGwo dwyuwonipjul hwyyupyp
dnnbtignuip:

<<UU 27 unwlnupup thnthnfunipyniGibp’ ,RwudibiwubGuygnipjul dbpnngp wnwlGéhG
dShGwluwul hw)ytmynipnGatpnuit

OnthnfunipjniGGtpp poyyy yuuw G, nputiugh JuqiwbpuynpjnGGtpp nnuunp
JuquwytpynipyniGGpnd, hwdwwntin

dtnGupynpmGitpmy L wunghwgywo juqiwytpynipniGGipnd jumwpduo
GipypnuiGtpp wnwGahG phGwGuwub hwyytnympmGGipnid hwygwntG
pwdibiwuluygnipjulb dkpnnny (equity method): UjG yuquuytpwnipjniGGtpp, npnlp
wnntl Yhpwnnd 66 HLUU L wuwwnpwumynid GG pGynilt] pudGbdiwubGuygughG dtpnnn,
wtnp E YhpwntG w)l hbmpGpwg Yapuny: Uj6 yuquuybpuynipjmGGhpp, npnlp wnweh
wlqu GG Yhpwnnid HLUU L npnpnid G Yhpwnt) pudibiwubtuygujhl dkpnnp, whwnp
E wyG Yphpwntl HLUU-h wlgiwb opdubhg h ytip: Uju thnthnfunipym GGtpp mdh vk Ll
dnlnd 2016p. hmGwph 1-hg, vww)G wytih Jun Yyhpwnnudp pnygjpumpynid t: Gju
thnthnfunipniGGtpp npbk waptignipyniG s66 niGhGw PwGyh ShGwGuwyuwb
hwpytnynmpnGGtnh Yypw:

Swiptijub pwptihnfunmdGln” 2010-2012 pow

Uju puptithnfundGhnG mdh dto GG dnlnud 2014 pywjwGh hnijhuh 1-hg htinn L
wlGupmy £, np bl wgnbgnipniG st6 mGaw RPwGyh ypw: Fpwlp Ghipunnd GG

H<LUU 2 PmdGtnndutiph ypw hhdGywd JewpnuiGhp

Uju pwptithnfunudp Jhpunynd £ wowoplpwg Yhpwyny L yupqupwlnd L dh pwpp
hwpgtp®  Juwuyywod wppynmbuwytmmpjuli L ownwjnipjwl  wwjiwGGhph
uvwhdwlndbGtph htim, dwulwynpuybtu” wyluwwmwyhglbph Ynnihg pwditnndu dtinp
ptiptm wwjdwGGtph htin, hGsuyhuhp GG

. GQuunwpnnuyuwbih wuwjiwlp wtwp L wupniGuyh ownwynipjul wywjiwd,
. Guwuwpnnuiwih phpwjuhb wybwp L hwulby, dhGs gnpopGytnp dwnwympniG L
dwunnigniy,
. QuwuuwpnnulwGh phpwlup Yupnn b ytpuptipty juqiwlbpynipju6 jud fudph
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wj| ququuybpuynipjuwb gnpoplGpwgltphl ud gnpom Gimpjuln,
. Guuwpnnuluwih wqwjdwln Junpnn E h6h) poijuyuul jud ng pnjuwjuiud,

L Gpt qnpopGytipp, wijwju ywuwmdwnltnhg, hpuyniGph wnwowgiwb
duwiwlwyjwhwnywomd hpwdwpynid L dwnwjnipjnil swwnnmgtng,
ownwjmpjul wujdwip hwiwpynud £ spujupupduo:

HLUU 3 tnGupyuumhpuwlwb gnponiGtnipjul ShwynpnidGtp

Onthnfunipyniipn Yhpunymd L wnwonlpwg Yhpwyny L wywpquwpwlmd E, np pnnop
wuwjiwlwlub thnfuhwwnmgmuGhnp, npn(p nwuwunpgytiy w16} npwtu
dtinGwpyuumphpwyuwl gqnponitGtnipjwl vhwynpmuihg wnw9wgnn wwpuwynpnipjnel
(quy wynphyGtp), whwnp E hbnmwquynid swthb) hpwwl wpdtpny® pwhnyyph Yud JGwuh
dhongny' wllwh wjl hwlqudiwlphg, wpynp npnuip HLUU 9-h (Gud XLUU 39-h)
opowGwyGtpmy GG qunbynd, pt’ ny:

HLUU 8 Qnpownluljul utiqitGubtn
OnhnfunipjniGGtpp Yhpwnynmd G0 hbnplpwg b yuwpqupwlnd GG, np.

. QuquuibpynipniGp wbwp L pwgwhwjmh HLUU 8 uvwmwlnupnh 12-pn
hnnjwony vwhiwlynn ubqubklunGbph shwynpiwl swthwbhyGph yhpundiwG htin
quuyywd ntjujwpmpjwl  nguunnmpmniGGbpp,  Ghpwnyw;] dhuwynpjuo
gnpownlwlwl utqutlmitph Yupd Gupugptpp b mGmtuwlwb pGmpwgqpbpp
(oppGwl’ Jwdwnpp L hwdwhiwnG dwpdw@), npnlGp oquuagnpoymy LG
utiqubGunGtph hwiwGdw( hGhp qGwhwnmbm hwdiwn:

. Utiqutmh  wywhyGeph L plphwlmp  wywpylGiph hwdwdwjibgdw b
pugwhwjynnmin wwhwoymyd t dhwjl wjl pbypnd, tpp hwdwdw)lhgnuip
giynigynid £t quuynp  gnpownGuywl npnpnudGhp  JujyuglnnphG:  “LniyyGp
Ytpwptinmy E ubqutGnh wwpumwynpoipjniGGeph:

H<UU 13 Guptwdwiybtn niphunpujub L Ypinghunpujuwl yupuptip’
OnthnfunipyniGatp HLUU 13-md

HLUU 13-h thnthnfumpnilp Gqpuyugnipjul hhiptp pwdind wuwpqupulmd b, np
Jupdwdwiytin nhphunpujul L Yptnhunpuywl wwpmptpp® wnwlg npnpwlyh
wnninuunpnypltnh, Jupbih £ swht] hwphy-wypwlpwqph gmudwpny, tpp qbinsiwG
wqntigmpnilp bwywl sk:

{<LUU 16 {pdGwywl ShongGlpn L <LUU 38 Ny Gynipwlwb wynhyGtp

OnihnfunipyniGp Yhpwnymd bt htwnplpwg b wupqupwlnmd b, np {LUU 16-md L {LUU
38-nid wiwmpyp Jupnn bt JopuwqGwhwwndty pGyybu hwiwfuownl, wjuybu b quuun
hwpytlpnwjhl wpdtph yopwptipjw nhnwnplbh mbtnbjunynipjuwip hnpnd juunwnpbny:
b pnuil, Ynunwyguwo dwpgwonipynilp uwd winpunhqughwl hptiGhg Ghplujwglnd £
wlwhyh hwiwhuwn L hw)ytlnwyhG wpdbplbph dhol mwpptipnipjniGnp:
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K UU 24 Yuyuwlygywo ynnitph pugwhwjjunniiGbp

Onhnfumipjniln Jhpwnynd £ htunplpwg b ywpqupwlnd £, np junwjupdwl
ownwynipnilGibp Jwwnmgnn JuqidwybpynipjnilGp (npp dwwnnignd L wowGgpughG
Junwywpyuyul widGuluqih ownwjnpjniGGtn) hwlnhuwlind t juyuwlygywo Ynnu
L, hwdwywunwuhwiwpwp, wtwp bt pwgwhwjynyh Juwuywlygywo Ynndtph
pwgwhwjnmmilbpmy: APwugh wjn, Juqiwltpuympmilp, np6 oquymd E junwjupiwb
ownuwynipnilibp Jdwwnnignn YJuqiwytpynpjwuwl ownwjnipynbltphg, wbtwp L
pwgwhwjmh junwjuwpdwl ownwjmpjmGitph qony dwiuutipp:

Swinpblpul puplhnfunfGbn ' 2011-2013 ppowli

Uju pwptithnjumiGbpnG mdh vy GG dnlmy 2014 pywywGh hnyhuh 1-hg hbwnn L
wlGyuymu k, np twyuwl wqnbgnipjmG stG nGhGw PwGyh ypw: pulp Gipwnnd GG

BbLUU 3, YtnbGupljumpmuliunG gnpon Ghnipjw( dhuwinpnidGhn

OnthnfunipymiGp Yhpunynd t wowoplpwg Yhpyny L hunwytglnd t HLUU 3-h
Jupquynpiw b pnpowlwlh puwgunnipymGGtpp.

. £nnp hwdwwntin atinGwnpynuiGlpn, wj| ny dhwG hwdwwntin
JuqdwybtpynipniGGtpp, SLUU 3-h ppowlwlhg nnipu GG,

. Uu  pwgwnmpjnilp Yhpunynd £ dhwjl hwdwwnmbn atinGupynuiGtpp
dplwbuwljub hwpybtnynipjnGGtph GuwwnwyGtpny hwyJuywhwjud
hwyqwniwl hwdwn:

BDLUU 13, hpuuljuG wpdbph sunpnid

OnthnfunipniGp Yhpweynd £ wnwoplpwg Ypwyny L wuwpqupwGnd t, np SLUU 13-h
pwgunmpjnlp JuqiwytpynipniGtph hwdwp, npnGp ywhmd &6 phGwGuuwlyw b
wlunpyGtph L WwpumwynpnipjniGGtph funwdp (wnpudly), Yupng b Yhpunytp ny dhwyl
dplwluwlulb wlimhyGtph L PhGwluwyuwl wwpumwynpmpyniGGtnh, wj Gwb wyg
wuwjiwlwgptph hwiwp, npnip quGymd GG HLUU 9-h (KLUU 39, tpt hpwnbih k)
nowwlyGbpny:

$LUU 40, vhpppnuwhl gnijp

<<LUU 40 unwlnupunny odwlnuy dwnwjnmpjmbGitph Giupwgpnipynilp mwppbpnd k
GhpnppnuiwghG gnyp L ubthwwGwwhpne Ynnihg qpuntigyuwd qniyp  (wjuhGpG’
hhiGwliwl dhgng) hwulwgmpnGitpp: Onthnfunipyniip Yhpunynmd L wnwonlpug
ytpwny L wwpqupwlnd £, np npn2tine hwdwnp pb wpynp gnpowppp wymhyh qlmua t,
pti dtnGuwpyuumhpuwywl qnponiGnipjwl dhwynpnid, oquugnpoymd £ HLUU 3-p, wyp
ns pk KLUV 40 unwlnupunh odwlnuy ownwjynipmiGGtph Gupuwqhpnp:

UngiiGuijbin S<LUU-h Gpwlwlmpiniin' DLUU 1-h thnihnfunmpiniGGan

Onthnfunipjnilp  ,Gqnwlwgnpjuwl hpdptpt pwdlnd wwpqwpwlmd E np
JuwqiwytpynmpinilGp Jupnn £ plGupt] hpwntp Ghpwjhu vnwlnguponp ud  Gop
unuwnwnpun, npp nhinku Wwpownhp sk, pwjg pnyp B mwihu yunudwd fhpuwnnipynd,
wjl wwyiwlnyg, np unwlnupnbtphg guliyugwop Yhpwnynd L htnmlnqulwGnptl
Juqiwitpynpjul wnwohlG® HLUU hwdwdw)G dhGwluwlul hwrytmympyniGGtph
dte Gopyuywgwo pnnp  dwiwlwlwpowGitph pGpugpmd: HLUU I-h wju
thnthnfumpmGi wgnbgnmpmiG snGh PwlGyh Yypw, pwlGh np Pwlyp hwlnhuvwlnd
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$<UU-h plipwghy Yhpwnnn:
Sunblpul puplihnfunidGhn ' 2012-2014 ppow(i

Uju pwptithnfuntiGinG nidh dte Gl dwmlnd 2016 pyuywlh hniGjwuph 1-hg htwmn L
wlyuwymu k, np bumyuwl wgqnbgnipjmG stG niGtGw PwGyh ypw: Fpwbp Gipuwupny GG

DUV 5, dwadwnph hwdwp wuwhying ns plpughl wlhmpyGep L plphunnguo
gnponiGhmpini 0’ onwpdw (G dbhpnnlhph thnhnfunipini GGhap

UywmpyGtpp (ud owmwpiwl fudptpp) pGphwlnp wndwdp onmwpymd GG Juwd
Jwdwnph, LJwd utthwwGwwbptph dhol  pupfudwlG dhongny: DHUU  5-h
thnthnfunipjnilp ywpqupwlnd £, np (2wo omwpiwl dtpnnGhphg dtip djnwuny
thnfuwphGtp sh Gwlwyh omwnpiwl Gnp wwl, wy wjl Jhwlnhuwlw uyqpiwyub
opwqph pwpniGuympniG: Lkmlwpup HLUU 5-h yuwhwlelhph Yhpwndiwl pnhwnnid
sh 1hGh: @nthnfunipynilp Gwlk ywpqupwlnd E, np omwpiwl dtpnnh thnthnfunipjniln
sh hwGqbglh guwuwlwpgiwl wduwpyh thnthnfumpjwlp: enthnfumpymlp wbwp k
Yhpwnyh wnwonlpwg Ytpuyny 2016 pywwlh hmGjwph 1-hG Jud wjn wivwpyhg
htwin  uljuynn hw)ytimnm  dwdwluwuypowGGiph  hwdwp, vwlwjG wytih Jun
Jhpwnnudp pnijjuwnpth t:

DIUU 7 «bplwluwlul  qnpohplbny. OwnwympniGGaph dunnmgdwli
wuydwliwgnbnh pwgwhw jinnidGan

H/UU 7 wwhwbond k juqiwytpympjniGhg wnpudwnt) pugwhwjnmilbp guiiugud
thnfuwlgwo L wipnnonyphl wwywdwlwywd wymhyh (uuiwdp wpnilGuluyud
Gtpqpuyqwompjul dwuhl: funphpphG hwpgpty G6, pt wpynp OownwjmpGGtph
dwunngiwl wuwpwlwaptpp pwjuwpuwpnd GG wpmbGuiuyw6  Ghipgpuyyuonipjwb
Gwunwyny Yphpwnoynn wju pwgwhuwymiwG wwhwloGhphlG:  Onthnfunipmilp
wupqupwlnd b, np ownwympymGGtph dwunmgdwl wwjdwlwghpp, npp Gpunmy L
dholnpnuydwn, Juwpnn L hwunwwnmty bhGwluwyuwl wymphgh dbe wpniGuuluG
Gepgnuwyyuonpnil: GuqiwytpuynpmniGp wytwmp k gwhwwnh sheGnppuydwnh plnypp L
Guh wpmGwiuwyul Ghpgpuyjuonipjul hwdwp wlhpwdt)m  pugwhwjnmilbph
hwiwywunwufuwlnpmbp HLUU 7.230 L HUU 7.42Q. ytntpmd  Gepluyugdud
gmgnuiGtphG: ®mhnfunipynilp wbwump & hpunygh 2016 pywliwlh hnGuph 1-hG juwyd wjn
wiuwpyhg htimn uljuynn hwpytinnnt dwdwlwywypowblbnh hwiwn, vwuwyi wybh Jun
Yhpwnnwip pojjunptih B @nthinfunipyniGp wtmp £ jhpunygh wyGutiu, np pupmGujujui
Gtpgpuyquompjml  Juqinn  ownwjynpymbGGtnph  dJwunmgdwl  wwjyiwGwagnptph
qliwhwwnnuip yuumwnpgh htnplpug: Uwluwyl, ywhwioynn pugwhwjjmniGtpp swhwunp L
JuuwpytG  wyhh  Juwn  dwiwlwiwhwnywoGbpnd, pwl  wjl  wnwpblyub
dudwlwlyuwypowlp, btpp  JuqiwybpuynpmGi wnwohl( wlquwd  Yhpwnnd E
thnthnfunipjmGGtinp:

BbUU 7 DplwluwlulG qnpopplbn. dhowllyuy hupdbmmpmiGGeph  hwdwnp
hupjuwlgdwl puguwhwpnmdlbnh JhnwnbinipniGn

2011p. numbtdiptiphG HLUU 7-md Juumwnyty GG thnhnfunipymGGtp, nputiugh wytjugyh
ShGwluwwl wywphyGiph U PhGwluwluwl wwpuwynpmpmblitph hw)yuwlgiwb
nintignyyg: HLUU 7-h hnhnfumpyniGltph fhpwniwl wiuwpyh gpmpjudp Gpymd E, np
JuquwytpynmpniGp  wtwp L Yhpweh  GJwo  thnthnfumpynilGipp  wwptyu
hwyytnympjmGGtph L Gpuwlg dhowyjwy hwpyytnympmGGtph hwdiwp 2013 pywlwGh
hmGJwnph 1-hG Yuwd wyn wduwpyhg htnn uyuynn hwpgbnn  dwdwluwluw)pnowlGtph
hwiwn: {LUU 34-n" «Upow by htiwbuulul hupdbingdmpim GGGpy, sh wlinpunpunGnud
pugwhwjuniwl wju wuwhwohl, L wwpq & hwpuynp G0 wpynp pugwhw junnmiGhpp

30



«Uubipfupu Gy OLL
2016p. bphpnpy bnwdujwlh hudwn
Dhtiwbuwipul huwpylnympniGGaphl §hg owlinpwgnnipiniGG6n

withnth dhowGljwy hwyytumynpymGatph hwdwn:

Onthnfumpymbp nmipu £ dinnud wyn hwpybnnme dwdwGwluwonouGGtph  dhowGyjuy
dudwlwyuwpowGlitph ppugpnid wpnwhwjmnipyniip’ wuwpqupwlting, np HSLUU 7-h
pugwhwjmnnuiGtnpn wwpumuwnhp 66 dhowlyjuwy dhGwluwlul hwpytumynipynGGbpn:
Onthnfunmpyniip wtwp t Yhpwnyh htunplpug 2016 pyuywGh hmGjuph 1-hG Jud
hniGjuph 1-hg htnn ujuynn hwpytinnm dwdwGuuwpowlGtnh hwdwp, vwiuw)G wyth
Jun Yhpwnmin pmjjuwmpbgh k:

KRUU 34 «Upowllyjuy  phlGwluwliul hupdbmympmily.  Shpbljunnynipjul
pwgwhwpmnidn dhowllyuy phlwluwlul huwpybmmpin GGEph nplt wy dwunid

Omhnfumpymbp Gymud t, np wwhwloywo thowblyjuwy pwgwhwjmmibtpp wtwmp k
Jud jh6hG  dhowllyjuwy ShGwluwywl hwpytnmynpmiGbpnd jud  dhowGlyjuy
$hlwluwyub hwyytnympynGitpn whump £ hnmi yunpniGwlytl wybh pnhwing
dhlwlGuwlw b hwyytimympniGltph pwunugnighsy dwu Juqinn wjl thwunmwpnphd,
npuntin ngpubp Juunupytp G0 MEJujupnipjul e Gwpwinplitp Jud nhuytph
hw)ytinmympjniG): lonphmpnp Gt t, np dhowGlyjuy bhGwlGuwyul hwpytumympjub
wy] punugmghyipmd Gipyuyugud mtintjumympnilp wtiwmp £ hwuwbh (hGh
oquwugnponnGtphG dhllnyG dwdwlwy L dhulnyl wyuyjiwGlibpny, hGy thowGlyjuy
dhGwluvwywl hwyytmympymGlbpp: Gpt  dhGwGuuwyul hwpytnympjmbitph
oquuugnponn Gtipp wjp mtintuwunynpjwlp GdwlGophGwy hwuwbtjhnpnl smGtGwd,
dhowllyw;  $ShGwluwywl hwyytnmympmGltpp  YhGhG ny  wdpnnowyw:
Onthnfumpjmp wtwp £ yhpungh hbnplpwg 2016 pyuiwbh hmGjuph 1-hG jud
wyjn wdiuwpyhg htinn ujuynn huwpytnn dudwGuwluwypowGitph hwdiwp, vwyuw)G
wytith yun Yhpwnnudp pnyjunntih E:
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4. 9nun wnynuwjhl Guninun

01/04/2016-  01/01/2016- 01/04/2015- 01/01/2015-
30/06/2016 30/06/2016 30/06/2015 30/06/2015
hwg. npud hwg. gpuwd  hwg. gpud hwgq. gpwd

SnjnuwyhG Gljuinn

{wéwhunpnibphl wpdwd qupytip 8,686,264 17,260,062 7,243,901 14,638,030

bulywnnphlighg vnwgywd twinunbtp 214,055 409,375 98,399 252,605

Jwdwnph hwiwp dwwngkih phlwluwyub

wlwmpyGhip 367,972 654,825 230,410 422,016

bhlwGuwluwb yupdwunipjwl qony unwgytihp

quuiwnlbn 49554 107,409 80,784 169658,

Uh(sb dwpdw 6 dwdytnp wwhynn GEpypoudGhp 446,135 900,009 385,609 779,910

FuwGlbnphG mpdwd Juplbn b hnfuwnynpjmGitnp 75,965 182,189 80,167 113,522

{wununéd htimgGdwl yujiwGwqnptph qony

unwgytijhp qmiwnltp 132,132 281,034 69,181 153,103

Muwhwlgltin wyntnhwhyGbph qony 189,879 423,688 209,865 424,682

Uy 4,683 24,502 60,239 131,014
10,166,639 20,243,093 8,458,555 17,084,540

SnjnuwyhG Swiuu

{wdwhunpnGph pGpughy hwyhyGtp L wjwlnGtp 3,783,356 7,695,367 2,315,672 4,427,489

Uy thnfuwnnipjniGGp L unnpunuudwd

thnfuwmnipniG 2,139,194 4,374,853 1,615,991 3,031,721

Pullbph wjwbnbbp b dGugnpnbp 186,776 314,449 193,973 461,915

<twngqGiwl wyuwydwlGwgpbtph qony Yydwpykihp

qnuiwnGbp 219,906 472,116 478,588 1,345,587

UyptnhunpyGbp L Gpwpuhpip 118,232 248,872 201,355 403,151

Onnuplpwd wpdtpnptiph nhtiwg Ydwpybihp

qnuiwnGbp 81,406 81,406 - -

[88]1 11,547 24,162 31 362

6,540,917 13,211,225 4,805,610 9,670,225
9nun nnlnuuyh bljuninon 3,625,722 - 7,031,868 3,652,945 7414315

5. UndhuhnG L wyj yéwpGtph mtupny tuninin

01/04/2016- 01/01/2015- 01/04/2015- 01/01/2015-
30/06/2016 30/06/2015 30/06/2015 30/06/2015
hwq. gpwd  hwqg. gpud hwg. goud— hwg. gowd

JuwnlyuwyhlG pwpubtph vywuwpyiwl

SwnwympjmGGtp 300,335 574,882 270,477 517,356
Qpudwul thnfuwlgniiGtn 121,429 215,430 99,186 179,871
Gpw)tuhpltiph L wyptinhnhyGhpp poquipynod 82,625 160,106 79,309 158,362
Gulhuhjugdwl L hwphyGtiph vygquuwnpiw6

ownwympjnGGatp 108,091 213,545 87,708 165,880
{upqupyuyhG qnpownGnipjniGGtp 9,520 21,340 10,368 19,314
Ppnytpuwyhl ownwynipjmGGtp 59,860 110,824 42,771 92,971
Ut 9,424 20,504 10,816 20,939

691,284 1,316,631 600,635 1,154,693
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6. UnthuhnG L wy YydwpGtiph mbtupny dwjuu

01/04/2016- 01/01/2015- 01/04/2015-  01/01/2015-
30/06/2016  30/06/2015  30/06/2015 30/06/2015
hwg.gpud hwg. gpud hwg. gpud hwgq. gpwd

GpwfuhpGtiph L wyptnhnpyGtinh pnqupynid 17,342 48,749 26,075 50,282
JuwpyuwjhG pupnbph vyuuwpyiwl ownwympjniGGtp 90,691 163,932 68,434 124,867
Apudwjhl hnfuwGgnuiGhp 25,497 46,597 18,531 36,012
Uy 9,817 16,154 11,106 22,383

143,347 275,432 124,146 233,544

7. bpuyw6 wpdtipny * pwhniyph Ywd yGwuh shongny swthynn
bhGwGuwljmb qnpohpGlnhg gnun (YGwu)/ ognin
Cwhnyph YJwd YGwuh vheongny hpwlwl wpdbpny swihynn dhlwGuwlwb qnpohpltphg
wnwowgwd qnin pwhniyp (YGwu) hp vk Ghpunnid £ hhiGwlwlind wpnwpdnipwjhG wowlgjug
qnpohpltph  Jtpwqlwhwwniltp, npnlp oquuugnpdymd GG  wpumwpdmpwihG nhpptiph
htipuwynpiwl hwdwp:

8. Upnwndmpwjhl gnpownGnipniiGtphg qnun Gljuinun

01/04/2016-  01/01/2016-  01/04/2015- 01/01/2015-
30/06/2016 30/06/2016 30/06/2015 30/06/2015
hwg.gpuwd  hwq. gpuwd _ hwg. npud hwgq. gnud

Ununwndniyph wnp nt
Jwdwnphg unwgywd gnin

2whnijp (YGwu) 528,868 1,127,171 508,711 1,048,676

Upwnwpdnyph

YtipwqGwhwwnniihg unwgyuod

qnin Qwhnyyp (YGwu) (93,763) (26,993) 376,933 1,588,268
435,105 1,100,178 885,644 2,636,944

9. Uj1 gqnpownwub tyuimwmbtp/owiuutin

Uj1 qopownGuiljub bjuinimGhn
01/04/2016- 01/01/2016- 01/04/2015- 01/01/2015-
30/06/2016 30/06/2016 30/06/2015 30/06/2015
hwmgq. ngpund hwq. i hwq. nuud hwq. nuud
Uunwgywo wminyydbp L yGwubtin 409,281 687,535 791,623 1,502,088
01 ppwighy wlmpyGtph owwnpnuihg
Glwinun - - 436 2,283
U1 klYwdnon 36,356 71,049 30,681 57,379
445,637 758,584 822,740 1,561,750
Uj1 qnpowmnGuyjuG dwfuutin
Snijdtinh L mniqupltinh qony owluubtn - (10) - (1,000)
N pGpughly wympyGtph ownwpnushg
dwfuutip (16,807) (16,807) - -
hijwuwghw (12,533) (24,755) (13,798) (26,599)
UnpdtpnpuwjhG L ppnptipwyhl gnpomGenipymG (44,638) (79,114) (32,292) (62,793)
GpuwpfuhpuyhG qawpbtin wywlnGbph
hunnmgnuip tpwzfuwynpnn hhdGunpudhG (68,597) (137,194) (55,241) (107,133)
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01/04/2016- 01/01/2016- 01/04/2015- 01/01/2015-
30/06/2016 30/06/2016 30/06/2015 30/06/2015
hwq. npwd hwgq. npud hwq. npud hwq. npud
Onwgnuwjhl wywhnyiwl vywuwnynid (62,667) (122,140) (51,784) (106,072)
Ldwpdwl hwiwluwpgh gdm] dwhuubip (84,148) (171,252) (58,968) (129,908)
U1 dwfuubin (83,898) (130,382) (101,481) (207,697)
(373,288) (681,654) (313,564) (641,202)
10.  Updtiqpynuihg YnpniumGlip/Updtiqplnidhg
huljunupédmiGbp
01/04/2016- 01/01/2016- 01/04/2015-  01/01/2015-
30/06/2016 30/06/2016 30/06/2015 30/06/2015
hwgqg. npud hwgq. gpuyd hwg. gpud hwg. gpud
{wdwhunpnGtphG mpJuo
Jupltp 1,239,292 2,008,934 1,023,613 2,247,778
Uj1 wywnhyltip 74,701 165,244 15,273 5,413
1,313,993 2,174,178 1,038,886 2,253,191

11. Uj pGphwlnp Jupswiwl dwjuubtin

01/04/2016-  01/01/2016-  01/04/2015-  01/01/2015-
30/06/2016 30/06/2016 30/06/2015  30/06/2015

hwg. gpud hwg. npud hwg. gpud  hwgq. goud

Gnpowniuwyul Jupdwywnipjul qony dwfuu 244,261 472,643 221,247 432,264
Anjuign b pnijujwjwpnid 174,791 311,853 98,687 220,698
Uwpgwompjnil L winpnhqughw 194,527 394,284 190,973 366,229
dhpwbnpngiwl b wuwhwwidwl swiuubp 66,957 108,507 50,321 101,271
Yuwuh b mbntunywuywl ownwjnpjmGitp 23,459 49,268 16,409 44,930
Gnponuniwl dwiuubpn 36,088 39,594 14,522 25,364
UGJunuwbgnipjul dwnwnipjnii 31,966 53,787 16,806 33,445
Uwulwghnwlwl dwnwjnipjniGibp 13,352 19,717 19,243 23,876
Eyupuyuinpjwl b ynintlw] dwhuubph Jéwnptbp 18,757 46,872 19,959 40,358
Uwwhnjwqpmpjmb 7,015 14,368 6,636 12,331
PuntignponipyniG b hnfwGwynpmpyn 30,082 31,912 14,869 16,269
Lhiphujwgnigswluwl swiuubn 4219 10,932 9,087 13,437
Qnuwubiljwluwjhl Swfuubp 9,940 12,519 6,256 14,178
{wpytip, pugwnnipjudp wuwwnwyupdhG Ypwptpng
hwpltiph b pwhnipwhwnljh 4,061 14,028 12,877 32,120
S8)] 131,249 199,476 83,607 137,037
990,724 1,779,760 781,499 1,513,807
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12.  Cwhmpwhwplh qény owfuu

01/04/2016-  01/01/2016 01/04/2015- 01/01/2015-
30/06/2016 -30/06/2016  30/06/2015  30/06/2015
hug.gpud  hwg. gpud bwg. gpwd - hug. ypuod

CGpwghy hwpyh qdny dwjuu
Clpwghy wwph

Ltmnwdqyud hwnpyh qony dwfuu

<tnmwdquo hwpybtph punpd”

duwiw wlwynp nmwpptipnipjniGGtph

wnwowgiwl L hmjunupdiwG

htinluwpny 198,268 536,040 417,039 417,947

Conuikip dwluu pwhnipwhwnih qony 198,268 536,040 599,297 995,366

- 182,258 577,419

2016p-h6 ppwghy L htmwaqywo hwnpytiph qony Yhpwntih hwpujhl gpuoypp juqind
£ 20% (2015p-hG 20%):

UnnyniGutivn hwnpuwjhG ngpongph hwiwnpnud

2016p. 2015p.
hwq. npud % hwq. nnud %
Cwhnijp dhGsL hwpynudp 2,680,201 4,011,593
Cwhnipwhwny’ Yhpwnetih hwpuyhG nponypny 536,040 20% 802,319 20%
QGywqtigynn dwfuubp - 0% 193,047 4.8%
536,040 20% 995,366 24.8%

Ltmnwéqyud hwpyuyhl wimhyGtp L wwpnwynpmpiniGGtp

dDhGwluwyul hwyytmympynmGlitph wwwpwundwl Guuumulltpng oquwaqnpdynn
wlwpybGiph m  wywpuowynpmpjnGGtph  hwpytyynwjhlG wpdbpGiph W hwplwjhG
Gywumwyltpny oqunuwgnpoynn qmuiwpltph dhole dwiwlwlwynp mwpptpmpnmGGLpa
wnwowglind LG qnun htmwdquo hwupyuwjhl ywpumwynpnipymGitn 2016p. hniGhup
30-h L 2015p. niymtiptph 31-h nnmpjwdp:

Qnponn  hwplwjhlG  optlGuppmpjul  hwiwdw)l  GJuqgtgynn dwdwGwluynp
nwpptinnpniGGhpp dwupdwl dudytnm ysniGha:
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Uwnpl GhpYujugdwo b dwdwlGuywynp mwppbipmpniGGtph pwupdp 2016p. L 2015p.

pGpwgpmu:

2016p.

hwgq. gnuyi

Cwhnyph Yuwy yhGuup
dhongny hpwlwl wpdtpny
swthynn phGwlGuwlub
qnpohpGbp

Jwdwnph hwiwp dwugkiph
dhGwGuuub wlynhyGtp

Uj1 unwgytihp gmudwpGtph
wwhniuwnGhp

{wdwhunpnGphG mpud
Junlbtp

<hdGulywG shengGtp

U1 wywmhyGtp

U1 wwpwmwynpnipyniGGtp

2015p.

hwgq. gpud

Cwhnyph Ywy yhGwuh
dhongny hpwlwl wpdtipny
swthynn phlGwlGuwlwb
qnpohpltip

Jwdwnph hwiwnp dwwngtiih
dhGwGuwlul wlnhyltp

U1 unwgytihp gmdwpGtpp
wwhniuwnmGhp

{wdwhunpnGbphG mpJuo
Yunytip

<hiGwlwa shongGtn

Uy wlwnpybbp

U1 wuwpumwynpmipjm GGtp

U hwiwuwywpthwl

Ulwgnpnpwn  Cwhnypmd Yud dhGwbuwlw b
1 hmiGywph Y Gmund wpryniGpnud UlGmgnpnnp wn
2016p. dwiwsymd Swlwsywd 30 hmGhuh 2016p.
20,694 20,109 - 40,803
62,825 - (121,976) (59,151)
65,746 (17,814) - 47,932
(1,010,351) (360,630) - (1,370,981)
14,379 7,277 - 21,656
13,104 - 13,104
354,359 (184,982) - 169,377
(479,244) (536,040) (121,976) (1,137,260)

U1 hunfmuwywupthwly

UlGwmgnpnp wn  Cwhmypnid Jud dhGwbuwljub
1 hmGqwph Y Guunud wniyniGpmd Ulimgnpnp wn
2015p. Swlwsywmd Swlwsywd 30 hmGhuh 2015p.
32,265 (128) - 32,137
33,079 17,174 50,253
(110,262) (72,616) - (182,878)
(237,650) (86,722) - (324,372)
60,865 8,297 - 69,162
13,104 - - 13,104
351,216 (266,779) - 84,437
142,617 (417,949) 17,174 (258,157)
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13. Fpuwiwluwi dhongltp L npulg hwiwpdtpltin

2016p. 2015p.
hwq. npud hwq. npud

Yuwijuhyp gpuidwplnmd 12,313,110 15,843,126
‘Lnunpn hwphGp 4 GR-md 80,254,288 105,555,056
‘bnunpn huphyGtn wy) puGybpod
- UU- -hg UU+ Juplwbhyny 13,943 13,047
- U- -hg U+ Jupyulhyny 17,589,298 14,319,969
- B--hg RRA+ Junplulhyny 1,563,028 6,913,069
- Jupluw(hy snilbgnn 12,420 69,050
CGnunitiGp Gnuwnn hwyhyGhn wy) puGlybpnus 19,178,689 21,315,135
Suywhwby wjwbnGhp puGytph htan
- U- -hg U+ qupluhyny - -
CanuitGp gnuwiwlwl shengGhn L g hundwpdtpGtn 111,746,087 142,713,317

X< GL-nud wwhynn Gnunpn hwphyGhpG hptlghg Ghpyujwuglnid GG JdwphwyunpyuwhG
gnponiGinpjuwl hwdwp Gwhwmbujuoe WGuwgnpnGhp, hGyytiu Gub <& GR-md wwhynn
wwpuwnhp ywhnunmwynpiwl GGpwliw vhongltn: Mwpumwnhp wwhnuwmbbpp Lu
Jwpnn G0 oquuwgnpoyty Pwllh hwjtignnmpjudp, pwGh np npulghg uvhongltiph
tpwgpnuip vwhdw Guthwyyuo st:

Qpuwidwlyuwl dhongGtpp L npwlg hwdwnpdtplGtnl wpdbqpyuo jud dwiytmwlg sGG:
Jdhpp G2Jwd JupyubhpGhpp Fitch yupyuGwjhl gnpowunipju b qupuwbh Gtpd Ga:

2016p. hniGhuh 30-h ngpnipjudp Pwlyp nmGh dGY pwGynd mtnupwujwo vhongltin
(2015pgtyntiiptiph 31-hG Why), npnlGg dGwgnpnltpp qipwquigmd GG utthwyw
Juwuyhwwih 10%-p:  2016p. hniGhuh 30-h gpoipjudip wmbnupwfujwo dhongGtph
pGnhwlnip gnuiwpp Juqimd k6,766,006 hwqup npud (2015p.ghamtdptph 31-hG
7,672,871 hwqun npu):

2016p. hniGhuh 30-h npnipjudp L 2015p. phywbdiptph 31-h ppupjudp <& ULR-nud
wwhynn WGwgnpyGipp gipuquignud GG vhthwwl yuuwhwwih 10%-n:

14. Cwhmjph Jud yGwuh shongny hpwlwb wpdtipny
surhynn phGwGuwljwb qnpohpGtn

2016 2015
hwgq. ngpuyd hwgq. npud

UywnhyGtp
Munwywl yupumwnniutp

{wjwunwlh {wlpwytmnpjul typnuyuwpunuwnndutin 493,450 -
UowhGgyuwy dhGwGuwlwb qnpohpltp
Upunwpdnyph yujdwlwagnptp 68,940 465,303

562,390 465,303

Muwpununpnipjm GGtp
Uowbgyw bhGwGuwlwub qnpohpltp
Snynuwnpnijph udnutin 204,012 103,468
Upunuwpdnyph wujydwlwgqpbp 91,689 476,658
Uj1 wuwyiwlwgnbp - 2,434
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2016 2015
hwgq. npwy hwgq. npwy
295,701 582,560

Cwhnyph Ywd yGwuh dhongny swihynn  phGwluwywul qnpohpGpp  hpklghg
Gipyuwjwglmud GG wnlnpuwl Gyuwumwlyitinpng ywhynn $hGuwbGuujul gnpohplbp:
Cwhnyph Juwd YyGwuh dhongny sunhynn phGwluwlwl wymhyGtpp dwijtnwig fuyd
wnpdbqpyyuo sLG:

Snynuwnpnph winubp

Uwmnpl ptipynn wnyniuwynd Gepujugywo GG mnynuwnpniyph uynwh wuwjjdwlGuqptph
gnuiwnpltppn 2016p. hmGhuh 30-h L 2015p. phywmbdptph 31-gpnmpjudp’ Ghpunjug
hpwijwlG wpdbpp L wljwlwywb gmiwpp: Unnple Gipujwgyuwd wpumwpdnipny
wpnwhwjmywo  gqmiwpltpp  gnfuwpyymd GG hwydtionme dwdwGuwlw)pnowlh
npupjudp qnponn thnjuwpdtpltpny: Uju pholu jdwpjwd wywjiwlwagptph qony
shpwgqwd ogninn L YGwup dwlwgynd L hwiwwywumwunwlwpwnp Jwhnypmd fud
YGwuniy:

bpulw6 wpdtp ThJwlwlywb gnuiwp
2016 2015 2016 2015
hwgq. gnuyd hwgq. gy hwgq. gy hwgq. gy

UUL nnupny $hpujwd minynuwnnpniyph
Jdwnpnud, UU'L nnjupny nqugnn
wunynuwnpniyph unwgnid (204,012) (103,468) 12,946,196 10,224,716

2016p. hniGhup 30-h numuipjwdp Lw Gyl niGh wnynuwngpniyph wynuh snpu ywjiwlwaghp'
tnptipp 15,000,000 UWU'L nnjuwp wijuwlwlwb gnudwpny b dkyp 10,000,000 TUL nojwn
wijuwlwyul gniwpny (2015p nhyumbdptiph 31-hG" wnynuwnpniyph uvynwyh bpbp
wuwjdwlwghp' jnipupwlsynipp 15,000,000 CUL gnjup wijuwluwl gmiwnpny): Gju
wuwjiwlwgnptph hwdwdw)G' PwGyp Jewpnid t 2.1350%, 1.3125%, 0.9450% L 1.5850%
bhpuqwo wmnynuunpnyplGtp L uvnwlnd £ 6 wdhu USD-LIBOR-ICE nnwgnn
nnnuunpnypltn’ hwiwywunwupwlwpwnp jnipupwlymp wwjdwlwgph hwdwp:
Snynuwnpnijph uynuh wuwjdwlwgptph dwpiwl dwdytump jpulnd k 2022p-hG:
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15. YJwdwpph hwiwnp dwwnskih $hwluwlwb wljmhyGtp

PwGyh Ynnihg wwhyon
MupupuyhG W bhpuywd twimny wy) qnpohpGtp
- Mamwwl wuwpwwnniubp
<< Junwywpmpjul yupumuwwmndubp
Lwjwunwih {wlpwybnnipjul typnuywpumwwndubn
U1 inyGhph ypnuywpumumndubp
- Unpuinpuannpy wjupununnmiutn
UhowqqujhG ShGuwGuwljul hwunmwumnpjnGitnph yupumwwmndubp
U
PwdGmyh6 Gepnnnuiltp

- Qqlwlynn pwdGwjhl wpdtipnptp uyqplwlywl wpdtipny

Yuwdwnph L htngiiwmb wyuwjiwbwqptnh nghiwug qpujunpyudo
<< Junwyupmpjul yupumwumndubp
Qwjwunwlh <wlpwybunnipjul ypnywpumuwwmndubp

2016p. 2015p.
hwq. i hwq. nuud
6,879,826 704,171
2,807,302 3,190,731
1,069,885 -
820,293 818,813
48,350 142,879
106,458 106,458
11,732,114 4,963,052
3,377,057 5,315,549
3,377,057 5,315,549

Jwdwnph hwdwp dwwnghih wynpdGopmd  Gipunwd GG unnpl Geplujugynn

sqGwlynn pwdGwjhG wpdtpnpbpn:

Qpubgiub sl b dhpuwhulpnn % 2016p. 2015p.

UGYwlnuip Gplhpp qnponiGhmpymGp  2016p.  2015p.  hwq.gpuwd  hwq. good
{wjwunwbh JawpwjhG

UpLw Zwlpuutnnipnd hwdwlung 3.76%  3.76% 36,429 36,429
«Upguwfu PwuGl» {wjwunwbGh PulluwyhG

oL {wlpwwbmmpymb  qnponmGhnipjnil 1.06% 1.06% 69,250 69,250
Qnpwdwyhl

SWIFT ftighw \pnfuwgnuiGp 0.00%  0.00% 779 779

106,458 106,458

Nnn2tith hpwljwG wpdtp sniGkgnn GappgpmiGtp

UlygqpGwlwl wpdbtpny Gopluyugyuwo Jwdwnph hwdwp dwwmgtjh pwdGuwjhlG
GipnpmuiGlpp - Ghpwnpmy GG p3qGw6yynn  pwdGuyhG  wpdbpnpbpp  npudwjhG
thnfuwgnuiGtph npnpunmd: Uju GhpgpnudGeph hwdwp gnponn pniju gnjnipjniG yniGh, b
Jtpotipu wmbtnh stG nmGtgh] wjGwhuh gqnpowppltp, npnlGp Ywpnn thG wpwdwngpty
Jywynmp niG npwlg pGpwghy hpwlwb wpdtph dwuhl: b jpnudG, gtingguwo ngpudwyul
dhongGtph hnuptiph dkpnnh Yhpwndwl wpynilipnd dLwynpynd GG dh Jupp hpwyw
wndtiplbp, hGmn yuwpwlwynpjwo t wju nnpumd gpuiwul dhonglGtph wywaqu

hnuptiph wnwjmpjwl htn Juuwywd winpnynipjudp:

39



«Uubipfupu Gy OLL
2016p. bphpnpy bnwdujwlh hudwn
Dhtiwbuwipul huwpylnympniGGaphl §hg owlinpwgnnipiniGG6n

16. Pwlybtpnid mtnuwpwfugwd vhongGtin

2016p. 2015p.

hwq. npud hwq. npud
<4< GL-mi mbnwpwpfuwd ShongGtip
<< 4L-nud JupluwyhG pupumbtinny gnpowntnipyniGGtph hwdiwnp
ntwnbwugywud theng 320,000 1,020,000
U1 puGlbtiphG wipgwd Jupybp b wjwlniip
{uwjywlwl pulybp 2,398,684 6,939,025
$<9U Yuqiih dhg dnliny publtip 1,041,155 162,258
Oupupbtnyju w)i puGybn 7,229,516 51,392
CanudtGp wy pwGYbphG wpwd Juwnphbtp L wdwnibp 10,669,355 7,152,675
Canunikln pwGytphG mpjwd Yupltn L hnfeummp)nGibp 10,989,355 8,172,675

Pwlytphl mpywod Jupytpp L thnfuwnmympymGGtnG wpdbqpyuwo jud dwdybnwlg

shG:

SL9QU Juquh dke dwmbnn pwGytphG L wy omwpbpljw pwlybphl mpguwd Jupybpnmyd L
wywinGipny Ghpunduwo 954,322 hwqup npuwd (2015p-hG™ 167,068 hwqup npud)
qmuwpl pptiGhg Gipyujuglnd E - wypinpnpyGtph, tpwzfuppGiph L qupljwgh

pwputiph nhdwg gpujunpyud wjwbnlbpp:

PwlytphG mpywo Juplbtph b wjwnGtph aGunpnGugnud

2016p. hmGhuh 30-h gpnipjuip PwGyp niGh pwGynd mbnupw)fujuwo thongGtp, npnlg
dGwgnpnltpp gipuquignid GG uthwuw6 yuuyhwwih 10%-p (2015p-h6° yniGh pwGly):

2016p. hmGhuh 30-h ppmpjuip wmbtnuwpuwpujwo vhonglGtnh plnhwlnip gnudwpnp
Juqunui £ 7,150,200 hwqup npud (2015p.paymbdptph 31-h6" 7,672,871 hwqunp gpu):
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17. dwlwnwpé htingGiwG wwydwGwugnptph qony
unwgybijhp qnuiwpltp

2016p. 2015p.
hwq. npud hwgq. npud

Onpn L dhohG swthh hwjjwlwb $hGwluwlywb
YuqiwytpumpniGGinhg vnwgythp gnidwnlbn 7,253,411 5,980,477
{wjjwlwl pwllytpnhg unwgytihp gnidwnplbp 916,601 -
8,170,012 5,980,477

QGpuy

2016p. hniGhuh 30-h gpoipjwdp hwlhwnupdé hbtngliwl wwjdwlwqpiph qony
unwgytijhp gnudwnltph nhiwg qpuwjunpjuo thG junwyjwpnipjuwl L ny yhnwlwb
wpdtipnptp 8,604,708 hwqup << npud hpwlwl wpdtipny (2015 p. 6,332,266 hwqup <<
npu):

18. dwdwjunpnGtphG mpdwo Junlytn

2016p. 2015p.
hwq. noud hwq. npnud
bpujwpwlwljmb widwbg upjwd Junlbn
Hwpytip funznp plytipmpmGGephG 235,111,050 216,842,942
Jwpytp thnpp b $hohG swihh pGytipmpniGGhphG 60,964,594 54,039,424
Canuikin hpuwpwlwlwt widwig wpjwd Juplbp 296,075,644 270,882,366
UGhuwnGphG nupjwo qunpltn
{hthnptpwhl Junlbp 18,685,256 17,390,325
Jwplwjhl pwpubp 16,330,096 14,694,121
Phqltu Juplbp 1,121,521 2,386,816
UynnidtiptiGuyh qupytip 2,456,769 2,904,684
Uwwnnnuijw Jupytin 2,668,654 2,596,287
CGnwikip wGhwnGtnhG mpjwo Jupybp 41,262,296 39,972,233
L{wiwhmpGtphG wpjwd hudwhwel Juplbp 337,337,940 310,854,599
Updtqpydwl qony wwhnumn (6,865,332) (5,240,883)
{wmfunpnGanhG mpjud gnom Junltp 330,472,608 305,613,716

Uwmnpl Gapluywguwd wnnuuwynud pwunpdp Juplubhy niGtgnn Jupytpp ynpynpuwnhy
hwdwfunpnlbphG nupgwo yunpytint 6, npnlp niGh6 GJuqugntyG dwlwpnuyh
JunyuwjhG nhuy, unynpwpwp wywhnyywd pupdpujung gpuyny (nputiu gpuay ba
hwlinhuwnd npuiwul dhongltp Jud whnmwywb tpwhuhplbp): Lwy $hGwluwyui
Jhduwly L yuwpumptinh vyuwuwnpyiwb jwy ywninpjnl niitgnn wjp yupyunniGbpn
pangpyymd &G vnwlnupun JupluGhzh dbe: Unwlnuwpn qupwihohg gwon Jupytpp
Juqimu GG wihwnwytu swupdtgpnyyuwo, unwlnupunhg guonp gGwhwmwlul nlhgnn
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Qundbqpyywd L ny duniytnwbg
Unubnup- dwdltnwig,
Pupdp UnwGyupm  whg guop Pwjg UGhwwnwybu
YwpywGhy  quphulhy  qupuihy - swpdhqpydwd wpdbgpiwd  ChguidkGn
2016 2016 2016 2016 2016 2016
40,556,175 235,265,419 - 7,329,850 6,877,874 290,029,318
Quipdigniywd L ny dudijtnwtg
Unwbnup- dudytnwGg,
Pwipén Unwlnywpmn whg guop pwyg UGhwmnwwtiu
YuwpiwGhy  quphulhy  qupubhy  swpdhqpiiud wpdbqpiwo  ChnudkGn
2015 2015 2015 2015 2015 2015
45,608,470 203,002,923 - 12,450,923 4,912,877 265,975,193

Uunpl Ghplujuguo b wpdtgpyuwl qony ywhniunh jwndp pun hwdwfunpnGephG
unpjwd Junpytinh mbuwyGtph 2016p. pGpwgpniy:

Yuwnlbp
hpwjwpwlwlwa Jwplytin
wibéwhg wlhwwnGtphG Clnudkin
hwgqg. npud hwg. gnuwd hwg. gnuwd
UlGwgnpnp nnwupbuyqphl 4,907,173 333,710 5,240,883
9mu dwfuu 1,343,851 665,985 2,009,836
LuwyhGmy nnipu gpjwo Jupytph
Ytpwnund 262,185 83,394 345,579
Qnipu qpnudGlip (466,884) (264,082) (730,966)
Ulwgnpp wmwntigtinphG 6,046,325 819,007 6,865,332

Uunpl Gipyuwjugqwéo b wpdtqpyuwl qony ywhniumh 2wnpdp pun hwdwfunpnGiphG
nnjwo Jupytph mbuwlGhph 2015p. pGpwugpniy:

Jwpltp
hpujwpwGuyw i Lwpljap
wGdwbg wGhwwnGtphG ChnunitGn
hwg. npud hwgq. gpwd hwgq. gpwd

Uliwgnpnp mwpbuyqphl 2,224,023 510,640 2,734,663
9nmu hwjwnunpdmd 4,195,925 217,944 4,413,869
Luwyhimy nnipu gpjwo Junpytph
Ytpunwnpd 806,847 197,689 1,004,536
Qmipu qpmuiGhp (2,158,436) (592,563) (2,750,999)
Juwnytiph omwnpnid (161,186) - (161,186)

4,907,173 333,710 5,240,883

Uliwgnpnp wnuptiytinghG
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(w) <dwdwlunpnGtphG npdwo Jupybtph npwiwlywb gnigwGh) Ghp

Uumnpl ptpynn wnynuuwimd Gepluwjuguo £ mbnbuunynmpjnl hwdwjunpnltpht
upjuwo  Jupytph npuiuywuwi gmguwGhpGiph Yopwpbtpyuw; 2016p. hmGhuh  30-h

nnnipjuip:
unfwfuunl
yuplliph
Sunfwfumn Updtigpipful wpdtigpipdul
tfunplbn wjwhntun Lnun uplbp wjwhnumn
hwgq. nppuwd hwgq. ppuud hwgq. ppuud %
Unpunpuinpy Juiplitin
Jwpybp fungnp pGYhbnnipniGGtnhG
Updtgpyiwl wnwGdhb hwymwbh) snilgnn
Jupytip’
- ny dwijinwlg 226,383,833 1,926,784 224,457,049 0.85%
- 31-90 on dudjinwtg 721,466 7,215 714,251 1.00%
Cnuitln wndbqnliwl wrwGihG hwjunuwlhy 227,105,299 1933998 225,171,300 0.85%
smGtignn Juwnltn
UndtgpliwG wnwGéhG hwymwbhy Ghpny
Jupybp®
Qundtiqnyywo Jupybn
- 91-180 op dwiytunwig 206,561 2,066 204,496 1.00%
- 181-270 op dwilinwlg 489,361 4,894 484,468 1.00%
-270 ophg wyty dwiljtinw g 677,443 6,774 670,668 1.00%
Unpdtqplyqwd Juplbp’
- 91-180 op dunikunwlg 266,981 57,198 209,783 21.42%
-270 ophg wyt] dwilnwig 6,365,405 2,182,130 4,183,275 34.28%
Canunikln wpdbqnyiwl wnwGahe 0
huagunu Gy Gl Yuplbn 8,005,751 2,253,062 5,752,689 28.14%
it Yuplybp funynp pGlbpntpymGGEphG 235,111,050 4,187,061 230,923,990 1.78%
Juwpltp tinpp L ShohG pGlbpoipjmGGtphG
Updtgpydwl wnwGénl hwymwGh) snilGhgnn
Jupytip’
- ny dunijtinwlg 51,840,571 517,519 51,323,052 1.00%
- dhGsk 30 op dwiltinwlg 2,042,515 20,425 2,022,090 1.00%
- 31-90 op duniytimnwlg 2,222,595 22,226 2,200,369 1.00%
Canuitlp wpdtqniiwl wnwlahG huwjuwGhy 56,105,681 560,170 55,545,510 1.00%
smGhgnn Junltp
UpdtgplpiwG wnwGéhG hwymwGhy Ghpmy
Yupytn®
Quindtiqniywd Ywnlbp'
- ny dwiljtinw(g 41,913 419 41,494 1.00%
- 91-180 op duniytinwlg 803,853 8,039 795,815 1.00%
- 181-270 op dwiytimwlg 56,016 560 55,456 1.00%
-270 ophg wyty dwiljtinw g 184,079 1,841 182,238 1.00%
Unduqnywo Jupybp’
- 91-180 op dwuiltunwig 753,731 154,241 599,490 20.46%
- 181-270 op dwnitinwlg 1,528,881 531,503 997,379 34.76%
- 270 opnhg wyt dwiytunwbg 1,490,440 602,492 887,948 40.42%
Cnutin wpdtqpliml wowGsh hujmwGhy 4,858,913 1,299,095 3,559,818 26.74%
mfgnn qunltp
Comuudtilip dupltp thupp L Shoht 60,964,594 1,859,265 59,105,328 3.05%
paYytpnipym GGtphG
296,075,644 6,046,326 290,029,318 2.04%

CanuitGp Yynpunpumhy quplbp

43



«Uubipfupu Gy OLL
2016p. bphpnpy bnwdujwlh hudwn
Dhtiwbuwipul huwpylnympniGGaphl §hg owlinpwgnnipiniGG6n

unfwfuunl
yuplliph
Swilwhnunl Unpdbgpljnl wpdbgpldul
Yuplibp ujwhnunn Lnun Juplbp ujwhninn
hwgq. gpud hwgq. g hwgq. g %
UwGpwdwu hwwhunpnGinhG mpgwo Junybp
<hmptipuishG Junytin
- ny dwiljnwig 17,504,768 35,010 17,469,758 0.20%
- UhGsl 30 op dwdlytinmwGg 183,578 19,802 163,776 10.79%
- 31-90 op dwilytinmwig 555,983 140,989 414,994 25.36%
- 91-180 on dwitunwig 148,211 18,115 130,096 12.22%
- 181-270 op dwdytiuwlg 91,592 17,226 74,366 18.81%
- 270 ophg wyt dwiytnwlg 201,125 54,652 146,472 27.17%
Cunudkip hhthnpebpuyghtt yuplkp 18,685,257 285,793 18,399,463 1.53%
YwpljuyhG pwputp
- ng dudytunwlg 14,522,254 42,084 4,480,171 0.29%
- UhGsl 30 op dwdlytimwlGg 233,304 41,028 192,276 17.59%
- 31-90 op dwtwnwlg 190,701 87,101 103,600 45.67%
- 91-180 on dwiytunwig 310,472 163,548 146,924 52.68%
- 181-270 op dwiytinwGg 9,715 8,096 1,619 83.34%
- 270 ophg wyt] dwdytmwbg 1,063,650 35,122 1,028,528 3.30%
Lanwitip qupywihG pwpnmtn 16,330,096 376,979 15,953,117 2.31%
£hqltu Jupybn
- ng dwdlbnwdg 809,817 16,196 793,621 2.00%
- (sl 30 op dwnilybnwg 4,788 96 4,692 2.00%
- 31-90 op dwiytnwlig 300,280 6,006 294,274 2.00%
- 91-180 op dwijnwlg 1,909 38 1,871 2.00%
- 270 ophg wyty dundljtinwg 4,726 1,034 3,692 21.88%
Cnuwitlp phqGtu Jupybtp 1,121,520 23,370 1,098,151 2.08%
UjumibptiGuigh qunltp
- ny dwiljinnwg 2,373,887 4,748 2,369,139 0.20%
- dh(sk 30 op dwiljtnwtg 41,766 84 41,682 0.20%
- 31-90 op duniytimnwlg 12,693 39 12,654 0.30%
- 91-180 op duniytinwlg 28,423 3,720 24,704 13.09%
CGnuitip wjunibphGugh Juplbn 2,456,769 8,590 2,448,179 0.35%
Uuypumnnnuijuil Jupytp
- ny dwiljinwbg 2,391,200 8,637 2,382,563 0.36%
- thGsk 30 op dwiytinwuGg 10,225 1,762 8,463 17.23%
- 31-90 opn duniytnwlg 54,662 9,401 45,261 17.20%
- 91-180 on duiytwnwlg 141,471 74,322 67,149 52.54%
- 181-270 op dwiytimwlg 13,317 7,073 6,244 53.11%
- 270 ophg wyb] dwiljnwig 57,779 23,079 34,701 39.94%
Cnuwitip vyyqunnnujw Jupybn 2,668,654 124,275 2,544,380 4.66%
Canudtn dwpwowiu hwGwhunpntph 41,262,296 819,007 40,443,290 1.98%
npjud Juplybp
337,337,940 6,865,332 330,472,608 2.04%

CarpudtGp hwwunpnGtnhG mpywd Juplbp
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Uunpl ptpynn wnynuuwimd Gepluwjuguo £ mbnbuunynmpjnl hwdwjunpnltpht
npjwo Jupytph npuwyuwlwl gnguGhyGiph Jtpwptpju; 2015p. paumbdptph 31-h

npnipjuip:

Unpunpwwuy quphtn
Jwnltin funynp pGltpnipm GELphG
Undtqpydwl wnwGdhG hwymwbh) sniltignn
Juplbp’
- ny dwdtimwlg
- dhGsk 30 op dwdytinwbg
Lanwitin wpdtqnyiw6 wnwGahG hwymwGhy
smlitignn Jupybp

UndtqpluiwG wowGéhG hwymwbh) Gepny
Jupljtp’
Qupdbiqnlpywd qupltip
- 91-180 op duwijtinulg
- 181-270 op dwiytinwlg
-270 ophg wyty dwiytinwlg
Unpdtiqplud Jupybp®
- 181-270 op dwiytinwlg
- 270 ophg wyt dwiytnwlg
CarpuitiGn wpdtqnyiw G wowGdhG
hwjmuwGhy Gbpny Junplbp

2Gnuwitin yunybp lunpynp pGYbnnipiniGGephG

Qwnytp tinpp L dhohl pGlbpmpmGatphG
Updtgpydwl wnwGdpG hwymwGh) snilGhgnn
Jupybip’
- ny dwdltinwlg
- UhGsk 30 op dwdytivnwlg
- 31-90 op duiytivnwGg
ChpuitiGn wpdtqniiw6 wnwGdhG6 hwynwbhy
siGkgnn Juwnlbp

Undtqpliwb wowGéhG huymwbGh) Gapnyg
Ywpltip
Qundtqnyjwo yupltp®
- 91-180 op dwniytinulg
- 181-270 op dwiytinwig
- 270 ophg wyt] dwdytnwlg
Updtgpyywd Juipytip’
- thGsk 30 op dwiytinwlg
- 31-90 op dwiytinwlg
- 91-180 op dwitinulg
- 181-270 op dwiltinwlg
- 270 ophg wyt] dwdytnwlg
CGnwikln wpdtqnyiwl wnwGdhG hwymwbh)
niGtgnn Jupljbp
CnuitGp Jupybn thopp L dhohG
nGYybpnpym GGtphG

Swilwfuwnl
Juplbph
Swdwfuwpli  Updbgpluwl wpdbgpnldu G
Yuplbp wwhniun Lnun Juplbn upwhniuin
hwgq. gpud hwq. gpud hwgq. gpud %
201,993,352 1,636,040 200,357,312 0.81%
4,035,029 40,350 3,994,679 1.00%
206,028,381 1,676,390 204,351,991 0.81%
1,150,296 11,503 1,138,793 1.00%
108,646 1,086 107,560 1.00%
3,963,596 39,636 3,923,960 1.00%
1,428,738 439,599 989,139 30.77%
4,163,285 1,464,683 2,698,602 35.18%
10,814,561 1,956,507 8,858,054 18.09%
216,842,942 3,632,897 213,210,045 1.68%
48,692,336 438,255 48,254,081 0.90%
632,931 5,696 627,235 0.90%
1,605,672 14,451 1,591,221 0.90%
50,930,939 458,402 50,472,537 0.90%
885,654 7,971 877,683 0.90%
14,472 130 14,342 0.90%
177,043 1,593 175,450 0.90%
210,191 119,388 90,803 56.80%
103,421 68,671 34,750 66.40%
500,011 237,226 262,785 47.44%
152,770 65,697 87,073 43.00%
1,064,923 315,198 749,725 29.60%
3,108,485 815,874 2,292,611 26.25%
54,039,424 1,274,276 52,765,148 2.36%
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Swwfnund
Juplbiph
Swlwfuunli  Updbgpnluwl wpdhqplml
tfunplbn wwhnnnn Lnun Juplbp wjwhnum
huwgq. g huwq. gnuy huwgq. g %
CGnunitGp Ynpunpwnhy Juwnlbp 270,882,366 4,907,173 265,975,193 1.81%
unfwfuunl
yuplliph
Swlwfuwuni Undtgnluwl wnpdbgnlybul
Yuplbp ujwhniuin Qnun Junplbn uywhniuin
hwgq. gpud hwgq. gpunf hwgq. gpunf %
UwGpwowju hwmswhunpnGinhG mpjwo Jupltn
<{hthnptipwijhG upltp
- ny dwdtinwbg 16,914,866 33,830 16,881,036 0.20%
- dhGsk 30 op dwdytvw g 110,517 4,432 106,085 4.01%
- 31-90 op dwdltuwbg 50,502 2,025 48,477 4.01%
- 91-180 op dwiytwnwlg 257,282 43,490 213,792 16.90%
-270 ophg wyty dwiytinwég 57,158 10,721 46,437 18.76%
Clubip hhhnpbpught Juplykp 17,390,325 94,498 17,295,827 0.54%
YuwnluwjhG pwpumbp
- ny dwitinwbg 13,187,072 27,246 13,159,826 0.21%
- sk 30 op dwiljbnwg 144,801 23,569 121,232 16.28%
- 31-90 op dwytnwig 51,646 12,068 39,578 23.37%
- 91-180 op duniljtinwlg 81,472 23,595 57,877 28.96%
- 181-270 op dwiynwig 78,719 30,460 48,259 38.69%
- 270 ophg unjty duniytinwGg 1,150,411 50,760 1,099,651 4.41%
CGnwiktn JunplwihG pwntn 14,694,121 167,698 14,526,423 1.14%
Phqfitu Juplibn
- ny dwdtinwbg 2,051,135 34,869 2,016,266 1.70%
- §hGsk 30 op dwiytinwg 328,989 5,593 323,396 1.70%
- 31-90 op dwiltnwig 2,233 38 2,195 1.70%
- 270 ophg wyt] dwiljnwbg 4,459 766 3,693 17.18%
CGnuitin phqGtu Junybn 2,386,816 41,266 2,345,550 1.73%
UygunmitptGwgh Junpytin
- ny dwdltinwig 2,810,826 5,622 2,805,204 0.20%
- §hGsk 30 op dwiytinwbg 48,962 98 48,864 0.20%
- 31-90 op dwitinwlig 19,271 87 19,184 0.45%
- 91-180 op dwiltinulg 16,470 3,129 13,341 19.00%
- 181-270 op dwiltinwlg 9,155 18 9,137 0.20%
CGrwikp unjwnndbpbGwgh Junltn 2,904,684 8,954 2,895,730 0.31%
Uuypumnnnuijuil Jupytn
- ny dwitinwbg 2,467 911 4,936 2,462,975 0.20%
- thGsk 30 op dwdytinwlg 10,071 416 9,655 4.13%
- 31-90 op dwiytimwGg 17,313 1,877 15,436 10.84%
- 91-180 op duniljtnulg 91,949 12,141 79,808 13.20%
- 181-270 op dwiytinwiGg 9,043 1,924 7,119 21.28%
CanuttiGp wuywonnuilwa Juplbn 2,596,287 21,294 2,574,993 0.82%
Qgﬁi%ﬁﬁiﬁuﬁwmtu hwGwhunpnphl 39,972,233 333,710 39,638,523 0.83%
CGnuiitiGp hwdwlunpnGbphG wpdwd qupltp 310,854,599 5,240,883 305,613,716 1.69%
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(p) dJwpytph wpdtqpyiwi qGwhumiub hwiwn Yhpunduo hhdGuywb

(ii)

tiGpwnnmpjmGGitpp L nwunnmpniGGtpn

Unpunpunnfy] Juwplbp

Jwnpytiph wpdbgqpynuin wmbnh L nlGblnd Jupyh uyqplwuwi dwlwynihg htimn nbnh
niGbgwo vt Juwd vh pwlh nhyptph wpyniGpmy, npnlp wqptignipyni 66 mGhlnd
Junyh httn Juuygwo npudwlul dhongltinh wywqu qGwhwwnywd hnuptiph ypw L npp
Juntih Lt wpdwlwhwjwwmnptl qGwhwwnb;: Updbhgpuwl wnwldhG hwjmwbh)
snilignn Jupytph hwdwnp puguwuwynmd £ npulg nipnujhnpbG yepugntih wpdtqpyuwa
opjtyuphy hwjmwGhy:

Unpynpuwnmpy Jupytinh wpdtqpyiwG opjtnnhy hwjmwGh) 6 hwlnhuwlind®

. Junpyuwjhl ywjiwlwqgnph dwdytnwig yawnpbtpn,
. Junpyuwnonih $hGwluwuwb yhdwyh twjul Juumpuwpwgnidp,
. wnlmbuwlwb dhowywjph jwwmpwpwugnuip, pwguwuwliul thnthnfumpjmGatpn

Jupluwnnih gnpontGtinipjub pnijubtipnud:

bpuwJuwpwlwjuwl wGbwlg wpjwd Jupybtph wpdbgpiwG qony wwhniuwnp
qiwhwwtiihu Pwlynp hhiGynd £ wpdbqpuwl wnwGdhG hwjmwGh) mbtgnn Jupybtph
qony npuiwuib shongGtiph wuywquw hnuptiph Yytpnionipjul L wpdtignyiwl wnwGahG
hwjnwGhy smltgnn Jupytph qony YyGwu Yptnt hp GwhuyhG thnpéh Yypw:

Unpuynpuwwnhy hwdwfunpnltphG wpjwod Jwpltph qony wpdtgniiwl wwhniuwnp
npnpbihu’ ntjwywnpnpymGa wnw9 nprnynid E htimlgyuy hhiGwlwG
tipwnpnip niGGtpny.

> funpnp, thnpp L dhohG pGYytpnipyniGGiphl mpywd wpuwwmnn yupytph hwdwnp
wuwuniwlwl Ynpunh gnpowyhg L jhpunynmu

> Updbgnyuwl wnwGéhl hwymwbhyGipny Jupytph thnfuhwnnmgynn gnudwpn
hwyJuwpyynud £ htnlyw) GpwnpnipjniGGtph hhdw( ypw”

1) Uhpwnynud £ 20% L 30% qtiny gpuyh qGuwhwwnywd wpdbph Giuwmdwip:
2) G-puwyh hpwgnidhg dmwnptiph unwgnuin htimwdqynid £ 12 wiuny:

Uwlpwéwfu hwdwjunpnGinhG mpdwod Junpytp

Uwlpwowhn hwdwjunpnltphG wnpjwo Jupitiph wpdtqpymip qGuwhwwnbihu PwGyp
hhuGynid £ Jupytph jnipupwlynip mtuwyh qony YyGwu Ypbnt hp Guwuyhb thnpéh Yypw:
Uwlpwowfu hwdwhunpnltphlG wnmpjwo Jupytph qony wpdbqpynuihg YnpniunmGhpp
nnnptithu nyuwyupnipjnl wnweGnpnynid k htimbywy hhiGuwyw6 GGpunpnipmiGatpnny
> Unpunh dhqpughwjh npnypGtpp qGwhwnynmd GG JtpohG 24 wdhulbph
plpwgpmy Ypwo UYnpunh dhgpughwjh dnnbth hhdw6 Ypw: Unpunh dhgpughwjh
npnyplpp  Yhpwmjmd GG hpthnptipwjhG Jupytph,  qupluhG - pwpntiph,
wywnnibiptiwjh L uyunnnujub Jupltph hwdwn:

> Muwuniwlwl Ynpunh wwpbuwG yponypp  qlwhwwnynd  t Jupybtph
nnipugpnuiGtph yhdwwgpnipjwl hhdw6 ypw L Yyhpwnymd £ hghjujub whidwlg

nnywd wpuwwnnn phqltu yupytph hwdwn:
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(@ Spuygh Ytpmionipymb

Unpunpunhy quipltp

Unpunpuwwuhy Jupybpp Gpwlw GG wihwwnwlwb hhinilpny Jupuwjhl qGwhwmdiwl
L wpdbtgqnyiwl uvnniqiwl:  Ynpynpuwwnhy hwdwfunpnh JuwpyniGwynipmniln
Gpuwl wpwiwnnjud qupyh Juplyujhl nhuyh swihp poipugnnn witkGulwplop
gniguGhpG t: UjGnmuwuitGw)Ghy, qpuyp jpwgnighy wwywhnyuonmpmli b, L
Pwlyp, nputiu ulnG, gpuy £ ywhwlonid Ynpuynpuwwmhy hwdwjunpnGtphg:

dtinpptinwo qpuyh hhiGwlwl mbuwlGtpp hbnlyw) G G6°

. UpdtpnpuypG Jupytph UL hwiuwnupé hbnglGiwG gnpowppltph  hwdwnp’
npuiwluwb dhonglGtp uwy wnpdtipnptin;

. UnlwpuwjhG Jwpybph hwdwp' wiwpd gnuyph, wwpwnpGph, niphunpulwi
wwnpuptiph L gpudwlwb dhongGiph gpujunpnid

. Uwlpwowju Jupyuynpiwl hwdiwnp' wlywnd qnijph gpuyjunpnid:

Pulyp Gwl dtinp £ pipmd GpwpfuppGtin dwyp pGytnpnipniGGtphg’ Gpulg nniuwmnp
pGytpmpymGGaphG Junpltn mpudwnpbnt hwdwp:

Atjwywpnipynilp htnlnd B quuydh onmujwiuwG  wpdtiphlG, wwhwlonii
[nwgnghs qpuy’ npw hpdpmd piwo wuwjiwlwgnh hwdwdw)l, L htmlmd
dtnpptinqwo qpuuyh pmyuwjwlwl wpdtphG’ Jupyh wpdbigqpiwl wwhniunmp
pwjwpwpnipjwl unniqiw G pipwgpnid:

Ny duiytinmwbg L swpdtqpyywo Jupybtph ytpunupdbihnpmniip wnwybjuubu
Jwfuqwod L JupwopnmGbph qupyniGuynmpymGhg, wj; ny qpuyh wnpdtphg, b
wwpuwnhp sk, np Pwlyp pwpdwglGh qpuyh qlwhwwmnmip pninp hwpybtnnt
duwiwlwlyuwonewGGtph npnipjudp:

Uwlpwowhu hwdwhinpnGtphG mpjwd Jupybp

<hthnptipwjhG qupybtph ghiwg qpuunpnd b gpugh wewplw hwinhuwgnn wiwnd
gnypp: Pwlyh punupuwyuwlnipjul hwdwdw)i hhthnpipwjhG Jupybpp mpudwnpynd
66 wnwytjwgniyGn 70% Jupy/wpdtip hwpwpbpuygnipjwdp: {pthnplipwjhG Jupytph
hwiwnp wywhnynipjniG hwlnhuwgnn wGywnd gniyph hpuwywb wpdtipl wnlwqb
hwjwuwp L hwdwywwnwuhiwG yupytph hwpytlrnwjhG wpdtphG® hhdp plgniGtinyg
Jwnpyh mpuiwunpiwl wiuwpyhl npnpyud wndtipn:

Nputu gpuyny wywhnyyuwd b yupyuwjhl pupmbpny mpudwngpduo oytpnpubwmbtnh
wwwhnyywompjniG hhiGuwlywlnd hwlntu GG quihu wlwnd gniypp L
wywnndtiptGwltpp: Ywpluwjhl pupmtpnyg nmpjwo wy oytipnppudpwmbtinh hwdwnp
wywhnyyuwompjwl thong L hwlinhuwlnd w)uwwnwywpén: £hqlbu yupytiph hwdwn
npytiu wywhnynipjwl dhong bl dwnwymd wiywnd qnuypp L Ynpunpuwnmhy
pwdbtmndutipp: UJnnibptGwatph yunpytph nhiwg gpuyjunpynmd G0 qGuo
wyunnibptGubtpn: 2016p.-h hniGhuh 30-h ngpnipjudip dwlpwowfu hwdwfunpnGephG
nnpjwo yupybipp wywhnyywo bl tntp wlywnpd qniypny, wpfuwwmwywupény,
nnuwiwyuwb dhongGbnny L Gpwpfuppltinny: UehwwmGtphl mpjwd wyp yunpybpn
hhuGwlwlinmd wywhnyywo GG nuynt gpuyny:
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(i) Pnlwquildiuo gpun]

2016p.-h pGpwgpnd Pwyp dtinp k ptint wG)wnd gnyyp * hpwjwpwlwyuwl widwlg
npjwd Jupytinh nhdwg pnniGwo gpuygh Gumdwdp uithwwlnipjul hpuyniGp

unwlwnt thongny' 219,154 hwqup npudh (2015p.-hG" 283,425 hwqunp gpuy):
hniGhuh 30-h npmipjuwdp ppGuwquGdwd gpuyp nquuwljupgyuo k npytiv yudw
hwdwnp wuwhynn Jud wjy; wmhy:

2016p.
nph

Pulyh punupwluwlnpjul hwiwdw)i® Giwl wimhyGtpp wbwp £ JudwnytG

hGwpwynphGu Jupd dudiybnGhpny:

m)  dwpluyhl wynmopbih wfuwphwepulul L pon mGmbumpyul spmbph

ybpiniompni
Juwnytpp mpudwnpyty GG hhiGuulimd {wjuunwih <ulGpuybunngg niGmd

qu(iynn

hwdwhinpnGtphG, npnlp hptiGg gqnponiGtnipmiGp dSwywby GG wmGntunipjwl htnlyuyg
Gynmnbpnud.

2016 2015

hwgq. npwyd hwgq. gpwd
UGwnd qnujp 40,072,310 42,133,47
Utdwowu wnlunnip 37,122,116 36,447,08
EtyumputGipghwjh wpnwnpnipniG 25,190,761 30,454,54
G nuuwnbutiunipynil, winwnwwwhnipjnil L thwjmnwiywynid 20,305,362 20,659,05
UGGnh U fudhsph wpmwnpmpjniG 20,728,506 18,954,71
Uwlnpwowh wnlnnip 18,683,251 16,816,43
ChGwpwpnipniG 17,809,350 18,813,972
Yuuwh ownwjnipjniGltp 16,026,422 17,245,19
{wlpwpryntGuwptipnipym G/dtnwnipghw 25,044,988 17,102,52
{nipulnguwjhG vyywuwpydwl nnpun 22,689,896 11,643,854
UpnyniGwptipnipyniG 8,393,136 9,027,79
Spwluwnpwn 9,435,828 11,135,14
DhGwGullp L GhpypnudGhp 6,747,231 5,802,62
UniGhghwwy dwndhGGtp - 2,597,393
Uy 27,826,486 12,048,55
Uwlpwowfu hwwhunpnGtphG mpdwo upybp 41,262,297 39,972,23
337,337,940 310,854,599

Undtqpydwl qony wywhniuwn (6,865,332) (5,240,883)

330,472,608 305,613,716
fwlyh’ ynpynpunpy Jupybph (quun qupytn) wpfuwphwgpuyjwi
ytGunpnGugyuompjmbp pipdwo kL htnlgw) wnyniuwnd’

2016 2015
hwq. gpuad hwq. gpuad

Zuyyuunwl 227,662,206 217,645,811
SzQu L BU 51,627,293 41,995,136
Uy Epyptikp 10,739,819 6,334,246

290,029,318 2

65,975,193

JupluyhG rhulhl tGpunyyuompintG
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2016p. hmGhuh 30-h ppmipjudp PwGYl niGh pGp Jupyuwont juid juyuwygquo
JunpyunniGbph fwiptin (2015p. nhywmbdptph 31-h° Ytg), npnlg mpuwiwunpjuo Jupybph
dlwgnpnlbpp glipuquignd Gl APwlyh ubthwwl yuwyhunwih 10%-p: 2016p. hniGhup
30-h npnipjwip wju Jupytph pnhwlnip gnudwpp yuquind & 75,538,749 hwquip ngpud
(2015p. niymtiptinh 31-h* 49,681,996 hwqun npu):

(@ Jwpytph dwiybmw)GnipjmG
JwpuwjhG  wnpudptih dudybunw)mpyul  Jbppnonpymbp  Ghipuyuguo k
owlnpwgpnmpjnil 30-h (1) Yy, npntin wpumwgnjwo b hw)ytmnt wduwpyhg vhisl

Jwnpytiph wwjiwlwqnpny (whwnmtujwo dwpdwG dwilytimG nGywo
duiwlwljwhwwnywon:
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19.  Mwhw6gGbp wyptghwhyGhph qony

2016p. 2015p.
hwq. i hwq. i
NMwhwloltn pwybph Gjwwndwdp wyptnhnhylbph qony 1,515,542 1,226,469
Muwhw(9Gtin wy yuqiwltpynmpyniGGtph Gumndwdp
wynbtnhnhyGtinh qony 9,003,409 8,749,959
Undtqnlyiwa qony wjwhntun (1,403,466) (1,246,423)
9,115,485 8,730,005

2016 p. dwpwh 31-h gpnipjuwdp PwGyl yniGh hwdwhunpn (2015p-hG" ynilGh hwdwlunpy),
nph dGwgnpnbtpp ghpuquignd GG AwGlyh vithwuuwi yuyhwwih 10%-n:

2016p.-hG L 2015p.-hG wpdbgpyuiwb qony wwhniuwnnid wmtinh t niltgh] hbnlgwy punpdp’

2016 2015
hwgq. ngpwd hwgq. gpud
Lwpytnnt mwpyuw uyqph dGugnpn 1,246,423 28,490
9 dwjuu(tjwdnin) 157,043 1,217,933
QnipugpnuiGhp - -
1,403,466 1,246,423

Lwyybunnt munyw Yepeh sGwgnpr

20.  dhlwluvwywl Jupbwlwnipjul qony umwgythp
qmuiwnGtn

2016p. 2015p.
hwg. gnuwd hwgq. gy
Lwiwjownl Gepgnmy ShiwGuwuwb Jupdwumpiub qony
unwgybtihp quiwnpGbpnd
UhGslL dtlY mwnh dwiytimny 2,036,780 761,401
Utihhg hhlq wwph dwdybnny 610,251 1,745,003
<hliq mwpnig wyt) duniytivnny 498,529 51,309
3,145,560 2,557,713
Quuunuwywo bhwluwul tjwinun (687,361) (416,240)
Undtqpydwl qony uyyjwhniuwn (42,767) (42,009)
2mu Ghpnpmy phlwGuulub Jupdwlywnipym oo 2,415,432 2,099,464
dhGwluwlw b Jupdwulumpimbmyd gnua Gipppmin
Ghpunmy £
UhGsl bty mmwph dwiybnny GepnpnudGhp 1,564,015 699,033
Utihg hhGq wwph dwiytinmny GhpnpnuiGhn 468,603 1,366,503
<{hGq mwpmg wyty dwilbumny 382,814 33,928
2,415,432 2,099,464
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(w) dhGwluvuwywl Jupdwlwinipjuwl npuluywl gniguthyGtp

«Uubipfupu Gy OLL
2016p. bpypnpn brwdujwih hwdwn
Dhtiwbuwipul huwpylnympniGGaphl §hg owlinpwgnnipiniGG6n

Uwninpl ptipynn  wnynuuuynid - Gepujugduo b wmbtntuuynipniG  hGwGuuwyul
Juwpdwlwmpjuwl npwyuwlwl gnigwGhpGtph ybpwpbpyuwyg 2016p. hmGhuph  30-h

npnipjuip:

Swwfuun
G Juplliph
wpdbgply
Swifwfuunl UndbgniuulG wl
YJuwplbn wjwhnium Lnun juwphbp ujwhninn
hwgq. gt hwgq. nppuwd hwgq. ppuwd %
dhlwluwlul Jupdwluwnipjnil
- ny dwiljinnwbg 2,188,097 15,913 2,172,184 0.73%
- 31-90 op dwiytinmwlg 171,605 1,720 169,885 1.0%
0,
- 91-180 on dwitunwig 43,349 3,117 40,232 7.2%
-270 ophg wyt dwdytinmwig 55,148 22,017 33,131 39.9%
2anunitilp $hGwmbGuutjmb
JupdwljuynipymG 2,458,199 42,767 2,415,432 1.7%

Uwnpl ptpynn  wpnuuwymd  Gepjuyjugduo bt wmbnbuuynipyniG ShlwGuwluwb
Juwpdwlwmpjwl npuyuyuG gmgwlhpGiph ytpwptpju; 2015p. nhywbdptph 31-h

nnnipjudp:

Swiwfuwne
G Jupltph
wpdbgpld
Swdwfuunt Undbgpliywl wil
twplhbp wwhniuin Qnun Juwnplbn ujwhniuin
hwgq. gt hwgq. gt hwgq. gpud %
dbhlwGuwlwb yupdwluwnipjnil
- ny dwiltinwg 2,088,159 19,446 2,068,713 0.93%
- 91-180 on dwiytwnwig 53,314 22,563 30,751 42.32%
2anunikip PhiwbGumuljmb
JupdwluympjmG 2,141,473 42,009 2,099,464 1.96%

() dpGwluwlywb Jupdwwnipjwul qémy vmwgytihp qgqmuiwnGtph YhGnpnGugnid

2016p. hniGhuh 30-h npmpjudp Pwlyp ynGh wjGwhuh hwdwhinpnltp, npnGg
dlwgnpnlbpp qipwquignd &6 ubhwywl Yuwuyhwwh 10%-p (2015p-hG° GowG

hwdwfunpnlbp st6 tinky):

(@) 2016p.-hG L 2015p.-hG wpdbqpyiwb qomy wwhniumnmy wmbnh t mGhgh; htunlguy

2wpdn’

Lwpytnm mwpyuw uyqph dGugnnn
9nun Swjuu(Ejwdniun)
Qnipugpnui Gep/Ypununa

Lwyytnm mwnpyw Yepeh SGwugnpn

2016 2015
hwgq. ngpuyd hwgq. ngpuyd
42,009 5,717
3,204 46,822
(2,446) (10,530)
42,767 42,009

(@) dhiwluwwl Jupdwyjumipyul dudlytnw)Gnipyn G

bhwluwyul Jupdwuwmpjul qony uvnwgytihp qnuiwplbph dwdytmw)inpjul
Jupmonipymbp  Ghpuywgdwd Lt owlnpuwgpmpyniG  30-h () Yhwnmd, npubn
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2016p. bphpnpy bnwdujwlh hudwn
Dhtiwbuwipul huwpylnympniGGaphl §hg owlinpwgnnipiniGG6n

Gipujugdwo £ hw)dtinm wiuwpyhg dhGst bhGwGuwlul qupbwumpjub qony
unwgytijhp gnudwpGph yuwydwlwgpujhl dwdybnb piuwo dwdw Gwljwhwnmywon:

(m dhlwluwywb yupdwwimpjwl wuwjiwGwgentnh wyluwphwqpujw G
ytpnionipyni G

Shwluwywl Juwpbwlwmpjul wwjdwlwgptph hhiGwlywl dwup YGpyl &6
<wjwunwbh Lwlpuybnnipjul mwpuwdpmy qubynn hwdwunpnGtph htn:

21.  DwlywmnphGqh qoény unwgytihp qniiwpltn

2016 2015
hwgq. gpud hwgq. gpud
buyumnphlgh qony unwgytithp gnuiwnpltn 6,731,781 5,458,872
UpdtgpydwG qony wywhniun (13,464) (10,918)
6,718,317 5,447,954

2016p. hniGhuh 30-h ngpmpjuwip Pwllyp smGh wjluwhuh hwdwhunpnltpn, npnlg
dlwgnpnltpp qipwquignd G0 Yuuwhwwih 10%-p (2015p.-h6" Gdwl hwdwunpnbtip
st tntip):

2016p. hmGhuh 30-h nppupjudp  dwlunphlgh qony uvwnwgybihp qnudwpGtpG
wlhwwnwybu wpdtgnyuo jud dwiytmwlg shd:

2016p.-hG L 2015p.-hG wpdtigpyiwl qony yywhniumnid mtinh & mGhgt] hnlgyw) punpdp’

2016 2015
hwgq. gy hwg. gud
{wpytinm mupyu uyqph WGwgnpn 10,918 8,980
9w dwjuu(tljuinin) 2,546 113,812
SnipugpnmuiGbp/JEpunupd - (111,874)

<wpytinm wwpjw Ytnoh dGwgnpn 13,464 10,918
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2016p. bpypnpn bnwduywlh huduwn
Dbhliwluwlpul hwpylbumpniGGEphl [hg owlinpugnnipiniGGan

22. UhGsk dwpiwl dwdlytnp ywhynn GepppouiGhp

2016p. 2015p.
hwq. npud hwgq. npud
Pwiiyh Ynnihg wwhinn
Muwpwpuyhl L phpuywd tljwdmny wy; qnpohpGln
- Mmwywl wupmnwnmniubp
<< Junwwpnipjul wwpuownndubp 5,905,362 2,575,961
{wjwunwbh {wlpuwybnnpjul typnywpunwnndubp 610,032 -
- Unpuynpunhy wwpununniutn
UhowqqujhG phlwluwlul hwunwwmnipjniGGtph
wwpuwwnndubp 1,301,196 1,301,535
U 788,916 796,348
8,605,506 4,673,844
Jwdwnph b htingidwl wwypiwGwugptnh nhiwg qpujunnjud
- &L unuwjwpnipju i ywpmwunndubp 3,229,832 7,912,045
- Qwjwunwlh {wlpwybunnipjul ypnywpumuwnndubp 6,261,689 6,984,816
9,491,521 14,896,861
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23.

hwg. npud

UyqpGujmG wpdtp/

I bpmqGuwhumywd wpdtp
Ulwgnpnp wn

1 hmGywnh 2016p.
UybtjugnuiGtn
OunwnnuiGtp/mmpuqpnuiGlin
Uliwgnpnp wn

30 hniGhuh 2016p.

Uupqwonipyml L
winpuhqughw

UGwgnnnnp wn 1 hmGjuph
2016p.

Swpyw dwpdwonipjnil L
wunpunhqughw
OunwnpnuiGtp/qmipugpnuiGhn
Ulwgnpnp wn

30 hniGhuh 2016p.

<upytlpnwhG wndtp
Un 30 hniGhuh 2016p.

hwgq. npud

UlyqpGuiljmG wpdtp/

I bpugGwhwnywo wpdtp
Ulwgnpnp wn

1 hmGywnh 2015p.
UytpugnuiGtip
OwnwnnuiGtp/qmipugpnuiGhn
Ulwgnpnp wn

31 phijntiiptinh 2015p.

Uwgwompymb L
winpumhqughw

UlGwgnpnn wn 1 hniGjwph
2015p.

Swnpyuw twqwonipjnil L
wuinpunhqughw
OunwnnuiGtp/mmupugpmdGtp
Ulwgnpnp wn

31 nphyumtiptph 2015p.

<wyytlynwhG wpdtp
Un 31 nhlpmbiphph 2015p.

«Udbpfupully L

2016p. bpypnpn bnwduywlh huduwn
Dbhliwluwlpul hwpylbumpniGGEphl [hg owlinpugnnipiniGGan

{hiGwywi vhongGtp L ns Gyupwlwl wymhyitp

Juwpbwhwpwd  {wiwlwpghsGhp ns
qnyyph Lijwwyh SGumtvwlywl Pnuwunpu-  Gmpwlwul

pupbjuyniGhp  ywppun]npmidGhp qnip thonglGtp  wlwm]Ghp Linwudkln

1,668,437 2,951,868 572,213 180,789 1,568,589 6,941,897

46,498 172,767 20,196 32,500 265,738 537,700

(134,009) (88,202) (31,293) - - (253,504)

1,580,926 3,036,434 561,117 213,289 1,834,327 7,226,093

772,770 1,909,964 375,925 160,660 527,463 3,746,782

89,057 147,946 34,275 6,033 116,925 394,235

(28,055) (67,112) (18,349) - - (114,015)

833,771 1,990,798 391,352 166,693 644,388 4,027,002

747,154 1,045,636 169,765 46,596 1,189,939 3,199,091
Juwpdwhwpywd  {wiwlwnghsGbn ns
qnyph Ljwwh SGmtuvwiwlé Pnjuwnnw-  Gmpuwlywl

pupbjuynuiGp  vwppwynpmulGhp qnip vhonglGtp  wlwmphyGbp Clinudkin

1,626,201 2,640,538 541,291 188,435 893,308 5,889,773

42,282 355,945 43,739 1.1 678,965 1,120,933

- -34,383 (6,127) (7,647) (3,684) (51,841)

1,668,483 2,962,100 578,903 180,789 1,568,589 6,958,865

603,492 1,628,538 309,686 157,815 359,598 3,059,129

169,278 325,547 78,412 10,492 169,482 753,211

- (33,987) (5,926) (7,647) (1,618) (49,178)

772,770 1,920,098 382,172 160,660 527,462 3,763,162

895,713 1,042,002 196,731 20,129 1,041,127 3,195,703

2016p. plpugpmu skG tnt] yuyhnwjugywo thnfuwnnipjwl dSwhuuniGtp, npnlp Yyepwptipnd GG hhdGuwa
dhongltiph dtnpptpdwln Juwd phGwpupmpjuin (2015p-h6 Giw6 owfuunmdltp ;66 tnk):
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24.  Uj wymhyGtp

2016p. 2015p.
hwq. nouud hwq. nud
Ppnytpwyhl hwphyGep 90,158 205,552
Pwllyuwjhl dwnwympjmGhitph qony unwgybtihp gnuiwpltin 780,676 686,834
Oquugnpoiwl uwhdwlwthwynuiGtpny hwphyGtip pithphGquyhG
YuqiwltpumpniGahpng 340,647 345,494
Canuiiklp wy phGwluwlwb wimp]Ghp 1,211,481 1,237,880
Yuwlfuwyswnitp swnwlwpwplbphl 822,965 430,380
Gpunfh whophGiw6 wpnynilpnid wnwewgwd wipmpyGhp 939,453 721,058
®nppundtip wynhylbp 67,112 60,400
Uy 45236 53,014
Undtqnlydwa qony wjwhniun (65,522) (65,522)
Canuitln wy ng PhawGuwywl wipnjn]Ghn 1,809,244 1,199,330
Lanuitip wy wiwmhyGtp 3,020,725 2,437,210

Uunpl Gipuyugywd b wy ny PhGwluwub wympylGtph wpdtqpyiwl qony wywhniumnmp
owndn 2016p. L 2015p. nipwgpniu:

2016p. 2015p.

hwq. npnud hwq. nnud

UlGwgnpnp mwptuyqphG 65,522 65,522
9nun dwjuu(tljuninin) 1,548 363,078
AnipugpnuiGbp/JEpunupd (1,548) (363,078)
Uliwgnpnp mwntftpghl 65522 65522

25. MupunuynpmpjniGGtp puwGytnh Gumduip

2016p. 2015p.
hwq. npud hwgq. npud

Quwpdwdwilybn qupytin b dwdtnwihl wjwlnlbp wolwmpughG
pwaytinhg 166,000 3,849,834

Gnyuwpwdwiytn Jupybtp b dwiytivnuwghlG wjwbnltn

wnlunpuwjhl pwGytinhg 4,488,517 87,227
Juwpltip <L GL-hg showqqujhG opwgpbpny 8,081,428 5,921,668
NuwpunwynpnipjniGGtp wyptinhnhyGtph qony 10,142,809 11,119,805
Lopn hwphGep 340,321 235,997
23,219,074 21,214,531

2016p. hmGhuh 30-h gpnipjudp Pwllyl niGh Gpym ywpiwlGwgpughlG Ynnd (2015p.
ntijnbdptph 31-h ngpmipjudp” Gptp Ynnd), npp dGugnpnltpp gtipwquignd 66 RwGyh
Juuyhunwih 10%-p: <wpyh hwiwhuwnb dGugnpyp 2016p. hniGhup 30-h ngpmipjudp Juqdby k
14,238,116 hwqup npnwd (2015p. nijuntidptinh 31-h° 11,144,709 hwqup npw):

(w) dwnybp 4< UR-hg thowqquhG dpwgntpny

Muwpwlwgpph hwdwdwjl <& ULR-G PwlGyhG wywhnymd t Jupybpny, huy PwGyG hp

htipphl Junpybp L mpudwnpmd npuljudnpynn JupyueniGbphG: dwnpybph dnGhunnphlgp b
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Dhtwluwlul hwpybumpniGGephl [hg owlnpwagnnipiniGGhn

Jupswpwpnipjnip . juuwpymd b «Ghpdwlwhwjjuul  hphdGwnpud»  opwgphp
Juwnwywpdwb gpnuubtilyuly» -h Ynnihg:

26. {wdwfunpnGtph pGpwghy hwphyGbp b wjwnibnp

2016p. 2015p.
hwq. nouud hwq. nud
LGpwghy hwphybtip L gywhw(e wjwlnltp
- UGhwwnGtp 29,876,701 31,940,756
- bpujwpwwywl widhip 63,208,365 61,011,030
dwdltnnwhl wjwlnlbtp
- UGhwwnGtp 104,366,030 105,223,342
- bpujuwpwGuywl wGdhGp 95,572,141 95,837,012
293,023,237 294,012,140

2016p. hniGhup 30-h gpipjudp PwGyG niGh tptp hwdwjunpy (2015p. nywmbdptph 31-h
npmipjudp’ snpu hwdwhunpn), npnlg dhongGtnh WGwgnpnGhpp gbpwquignd 66 RwGyh
utithwlw G yuyhwwih 10%-n: 2016p. hniGhuh 30-h namipjuwdp wju WGugnpnGhph pnhwinip
gnuiwpp Juqund E 58,663104 hwqup ppwd (2015p. phywmbdptph 31-h gpoipjudp’
68,380,267 hmquip npuwd):

27.  PwGyh Ynnihg ponupyjwo wpdtipnptin

Puwllyp 2016 p.-hG ponupybt) © ogoupughlG wwpopwghlG wpdbpnpbp  2dtjguwpuljwi
ResponsAbility Investments AG plytpmpjuwl Ynnihg Junwjupynng 4 pgmputidpmpgiuG
$nlntph dhongny: OnnupynuiGtph plphwlnip gndwpp Jugqimd L 20 ¢ CUL
(9,557,254 hwgq. << ngpud), dwpdw @ dwdytunp' 2021 pquywi:

Pwllyp Gul {<-md pnqupyt) & gnpupuwghG yupuowmndubp 15 §6 TUL gnupp suhng
(7,242,691 hwgq. << npuy), twpdwl dudytump' 2018 pyuub: Mupumwnndutinp gnigujuo
tii Nasdag OMX Armenia $nlnwjhG pnpuwniy:

28. Uy yinjuwpnmpniGltp b uvnnpunwu thnjuwnnipjnil

2016p. 2015p.
hwgq. gpud hwgq. gpud
OnfuwnnipyniGhitip thowqquyhG b wy) hGwluwlub
JuquwybtpympniGGtphg 71,930,313 76,912,193
Onfuwnnpmitip << unwywpnipynilhg 730,123 1,471,668
72,660,436 78,383,861
Uwnnpunwu thnfuwnnipyni G 40,120,231 39,721,324
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UhowqqujhG L wy dhGwGumlub juqiwytpuympinGGiphg uvnuggud
thnfuwnmpniGitnh YhGmpniwgma

2016p. hniGhuh 30-h ppmpjudp Pwlyp thnfuwpnmpjmGiin mGh nmp $ShGwlGuwlub
JuqiwytpynipjniGhg (2015p. npuyumbdptiph  31-h  gpouipjudp - wmwuldky), npnlg
UGwgnpnGbpp qipwquignyd GG Awlyh ubthwwb yuyhnwih 10%-n: 2016p. hniGhuh 30-ph
npnipjudp wju dGwgnpnltpp yuqind GG 86,819,109 hwqup npwd (2015p. nhymbdptph 31-
h npmpjwdp’ 109,578,263 hwqup npu):

<< junwjwpnpniGhg uvnwgyuwd thnjuwnmpnGGtp

XL JunwywpmpniGhg uvnwgywd thnfuwnnipniGGtnG ppklGghg Gipyuyuglind a6 L& UR-h
(mputiu X< Juwonwywpnpjul qnpowluwy) L Pwlyh  dhol YGpJwo wwyjdwGwqphp
powlwylitpnd - mpwdwnpyuwo  gmiwplbpp: Muwypdwlwgph hwdwdw)@ & UR-G
thnfjuwnmpniGlitp L wmpuiwngpmd PwlyhG, npG pp htpphG Jupybtp L wmpudwngpnd
npuwliuwynpynn  JwpueniGphG: dwplbph  JGpwhunqmpmip L JupswpupmpiniGG
hpwjuwlwglinmd £ «Gbpdwlw-hwjjuuli hpdGunpud»  opwgqph  Junwywpiwd
qnuubGyuynp:

Onfuwnnipym Gatpp mpuwdwnpymy GG <L gpudng, dhGsk 5 mwph dwdybnny, npulg qony
Yhpwnynn wnynuwnpnypltpp juqind GG 7.0-7.8% L Gipwiw Gl dwupdwl dwpdwld
dwiljtimh ytponu:

Umnpunuu thnfuwnnipym b

2016p. hniGhuh 30-h npmipjuwdp unnpunwu thnfuwnmpjniGGtpG hptighg Gipujwginid
GG’

o  LGuuyuwygywd Ynnihg vnwgywd thnfuwnnipmb (5,830,646 hwqunp << npud), nph
dwpiwl dwilbtnp pubnd £ 2021p. hmGJuph 11-h6: dwpuwunl hpuyniGp niGh
wwhw(ety thnfuwbtpwt] Jupyp wdpnnonipjuip Jwd npw th dwup Ghpunjug
Unuunwyywo wnynuGbpp, Pwlyh pwdibmhpwiwl Yuwwhuwmuyh'  pugnighy
pwdltmndutipn pnqupytiine thongny:

e Uj dplwGuwlul hwunmwmnmpjnilhg vnwugywo thnfuwnnipjnil (9,706,128 hwqun
X npud), npp dwpymd b 2020p.  ubwwbdptph  23-hG: SphGwlGuwlyw
hwunmwwmmp niGp hpuyniGp niGh thnfuwtpyt] vnnpunuu hnfuwnmpjul 62.5%--n
Pwllh unynpuub pwdGtwmndiubph:

e UhowqquwjhlG dhlwluwlul hwunmwunmpnillitphg unwgwd thnjuwnnipniG
24,583,457 hwqun << npui), npp dwpymy £ 2022p. hniGJwph 11-hG:

UlGwlynipjuwl nbypmd uvnnpunuu thnfuwnmpjniGlipp jdwpgbel Rwlyh g ponp
wwnpuwynpnipjnGGaph wdpnnowljwl dwpnuihg htinn:

UwhiwfwhwlynuiGtn

Qwiwdwj)l tnjuwnmpjul wwydwlwqptph® Lwlyp wwpuowynp b wwywhnyby
hwiwwwwnwufuwlmpjnilGp npnwih vwhdwGuwhwnmdGtnh:
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29.  Uj wupunwynpmpjnGGtp

2016p. 2015p.
hwq. npud hwgq. npud
Upfuwmnwluquhl ydwnpytijhp gnidwplbp 498,616 1,738,221
{wpybgpywd dwifuubp 633,376 636,227
Uy dhGwluwyul yupmwynpmpniGGtp 794,899 767,841
Canuudtibp wyp phGwluwlwb uupmuynpoipymGatn 1,926,891 3,142,289
<tnwdaquo thwinin 3,429 10,155
dawnytihp wy hwpybtn 181,523 5,659
Lanuitin wy ny hGwGuwyws wupmwynpmpjmGatp 184,952 15,814
CanwitGp wyp wwpmuynpnipyniGatp 2,111,843 3,158,103

30. PwdiGtmphpuyul juwwhwnwi L htngljwé pwdGhnniutp

(w) Onnunpywo yuyhwmuy L tihuhnG tYwinn

@

(@

Jwjynwpupwd, pnpupyyud b ppowlwnnipjul dko qulynn pudibmhpuub Juuyhmwip
punugwd t 100,273 unynpuywl pwdGbmniuhg (2015p-hG° 100,273): PwdGtwmndubtph
wijwlwyuwl wpdbpp yugquimd t 320 hwqup npuid:

Unynpuwljwl pwdGbmniubph ubthwliwlwmbptpG ppwymblp mGhG duwdwlwl wn
duwdwlwly vnwlw] hwynmwpuwpywod JwhwpwdhGGtppn L pytwnyt] Pwlyh pwdGtntintph
nwntjuwl L pnhwlnp doqnyGepmy” Wby pwdGtnmndu’ vy dwyl uyqpnilpny:

Muwhnuwm Gph pGnypn b Guuwumwyn
Ywdwnph hwdwp dunnstih phGwbuwlul wipmhlGaph JomuqGubunndw( upuwhnimn

Jwdwnph hwdwp dwwngtih $hGwluwul wynmhyitph Jtpwglwhwmiwl wwhniump
Ghpwnmdy Lt ppwlwl wpdtiph htnwqu YnnwlwjhlG gqmun  hnhnfumpmlp dhGsh
wlwnpyGph wywdwliwynuip jud wpdtgnynudn:

CwhwpwdhGabp

Jdawpdwl GGpwyw whwpwdhGibpp vwhiwGuwhuyymd 66 << opbGunpnipjudp
uwhiwlijwo Pwllyh wnwytjugniyG spuwpfujwo pwhnyph swhny:

2016p. plpugpnid Pwlyh Ynnihg ysdwnpyby GG 1,685,286 hwqunp npuwih whwpwdhGitp
(2015p—h ppugpmui” 2,100,000 hwqun npuv):

31. (thuytph junwyjwpnid

(huytiph uwnwywpnuil  twlwG gqnponG L pwlywjhG nmnpnh hwdwp W PwGyh
gnpownGmpjnGatph Juplnp wwpp £ <pdGuwywl nhuybpp, npnGg GGpupyymd & PwGyp,
Juuwywo GG pmyuwjwlw, yupyuyhlG L hpwgytihnmpjwl nhuybtph htin:
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(w) (rhuytinh yuowjuwpiwl puqupwlwlnpinil b ppuguljupgbn

®)

PwllYh nhuybinph yurwywpiwl punuwpwlwlinpjul Guywunwll & pugwhwjnby, yapnioty L
Jwnwywnpt] wjl nhultipp, npnGg GGpwpyymdi L Pwllp, uvwhdwGl; nhultiph
hwiwywunwuuwl vwhiwlwswihtnp L Ybpwhuliwl dGuwGhqiGtpn, hGywtu Gwl
ywpniGwupwn yipwhuyty nhuljtinh dwjwpnuyGtpp L gpulg hwiwwywumwuuwlngpniGp
npnywd  vwhdwlwywihtiphG:  (thulytph uowjwpdiwl  pwnuwpwywlmpmilp L
pipwgwluwpqbipn JulnlGwynp Ytpwyny yYbpwlwyymd GG myuwjwyuwl wwjdwGGhph,
wnwowniynn wpunwnpuliph m dwnwympymGGtph L pgmGjwo jwjugnyyG dnntgdiw
thnthnfunipnGGtpG wpmwgnibnt Guuwnmwyny:

Pwlyh SGopplnmpmiGp wwuwujpwlwwmm Lt nhultph YJunwjwpnip  Ytpwhulng
hwiwywpgh wwuwywd whuwwnmwlph, hhiGwiwl nhuytph JunwywpdiwG L rhuybph
Junwywpiwl punupwlyuwlnipjul m pGpuwgwlupqbnh ytpwlwjiwb, hGyybtu Gwl fun)np
gnpowppGtiph hwunmwmiwb hwdiwn:

(Ohuytiph yunwywpdwl YhGuopnGp ywuwufuwGwmne b phultinph GJugtgdw Gl mnnyuo
dhongwnnuilitiph Ytpwhuljdwl U hpwjwlwgiwl nm nhultph hwdwp vwhdwGwo
hwiwwwunwufuwl vwhiwlGwywhtpmd Pwllh gnpomGbnipynGl wwwhnybnt hwdwp:
Ohuytiph yunwywpdwl YaGunpnGh ntuupp yquunwupupwlwmn b nhultph pGnhwinip
Juwnwywpiwl hwiwp, Guw Gl yopwhuimd L Splwluwub b ny ShGwlGuwljub nhuljtinh
pwgwhwjmiwl, ywhdwl, Jwnwjwpdwli L Gepuwjwugiwl  hwdwp  plghwngp
uljqpnilpGtnh m dtpnnltph Yhpwondp: chuytph juowyuwpdiw6 YaGuopnGh niujupt
ninnuihnptG hwpybwnnt £ SGophGnipjwlp L wininnuyhnptG SGonptGGtnh funphpnhG:

Juwnpyuwjhl, nuwjuywi L hpwgybihmpjwl nhuybpp pbh wnpndtih L pbh wnwGdhG
gnpownlmpymGitph dwywppuyny Jwowyjwpynmd m yGpwhuyynd 66  dwpluhG
Unihwnbtltph hwiwywpgh L UymhyGtph L ywpunwynpupjnGGtph junwjwpiwl Yndhnth
(«UMYLy) dhongny: NOpnynudGhph Ywjmgdwlp qnpoplpwugh wpyniGuytmnipniln
pwpépuwglbnt Gywwwyny Pwllyp uwnbtnot) bt JupluwjhG YndhnbtGiph hhtpwpfuhw
Juwhijwo nhuyphb GGpupyywonipjul swthhg nt mbuwyhg:

[Yhuyh pb wpunwphG, pt GapphG gnponGitpp pwgwhwjmymd b junwjwpymd GG PwGlh
Juquwybpyswywl YJunmgwoph powlwyltnnd: Pwllyp hwwunmly npwunpmpymb E
nupdlnd nhuyh pnnp gqnponGGiph pwgwhwjyndwlp L nhuyh GJugbgdwl ninnyuod
dhongwnnuiftiph Gyuwumwjwhwpiwpnipjul wunhdwbGh npndwlp:  Pwgh unwlnupun
Juwpluwjhl L pniuyuul JapnompymGGtph hpwjuwlwgnudhg, (Fhuyiph junwupdw6
ytGumpnGp Ytpwhuynd £ dhGwlGuwul b ny ShGwlGuwul nhuybpp, Juqiwlbpybing
JuwlnGwynp hwlnhymuibGtn gnpownGuywl dhwynpltph htwn® Gpwlg dwulGwghnwyw
Junohpp dtinp ptiptnt hwiwp:

Cnijwywwi nhuly

Cnljuywyuwl nhuyp dhGwluwywl gnpohph hpwlwl wpdtph Juwd gpulhg umwgynn
npuiwyuwl dhonglGtph wwwqw hnuptph nmwunwiiwG nhull L muwjwlywb qGtph
thnthnfumpjuwl  wpyniipmd:  Cmyuwywywuwl nhuyp Ghpwemd L wpuwpdngph,
wnnynuunpnyph wj qGujhG nhuybpp: Cnmwjwlwb nhulyl wnwowlnd £ minnuwnpnyph L
pwdlwjhlG dhGwluwyub gqnpohpltnh pwg nhpptph qony, npnlp tGpwplyynd GG pnijwjh
pnhwlnip b wowGdhlG thnthnfunipyniGGbphG ne Jncjuywlul qltph nt wpuwpdnyph
thnfuwnpdbpGiph mwmwlinmuiGhph wgntignipjwn:

Cnmywjuwywl nhulh Yuonwjduwpiwl Guuwuwlyp nrhuyh wjlyhuh GuwowduwpndG
YtipwhuynudG GG, npnGp pniy) junwl wwhwywlt] wju nhuyhl Gapupyyuonipjul wumhdwba
plnniGhh vwhdwGGipmd” dhwdwiwluwl wywhnybng nhuljh nhiwg tjudnwptpmpjul
owymhdwjwgnuin:
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Cnljujyuyuwl nhulh Junwduwpdwl hwiwp yguuowuppwioundmpnG b jpod UNYG-6
QGquwynp  wboptiGh Gwhiwquwhmpjudp: Conjuywlwl nhuljh  vwhdwGwywihtpp
hwunwwymd GG SGophlGmpjulG Ynnihg  (thultph Juworpwjwpdwl  YaGupnGh
wnwowninipjniGGtph hhdw( Ypw:

Pwlyp ymjuwjuyul nhulp jwowyjwpmd L vwhdwlbng pwg nhpptph vwhdwGwswhtp
dhGwluwluwlG qnpohpltph, wnynuwnpnypltph dwdybnwjlmpjul L  wpunwpdnyph
nhpptinh htin uwywo, npnlp JuwlnGwynp Yhpyny Jtpwhuyymy, nunmdGuuppymd b
hwunmwwmynu 6 SGophGnpjwb Ynnihg:

b pnuiG, Pwlyp Yphpwond L pwqiwphy upptiu-ptiuntp’ wnwGdhG woplwnpujhl
wnpunbtiiGtph L PwGyh pGnhwlnip ypdwyh Yypw dh pwpp wonwldGuwhwmnyy ynjujuyw
ugtiwpltnh  hGwpwynp dhGwluwjulG  wqpbgmpjmbGp  dlwynptiim hwdwp:
Upntiu-ptiunbinn pnyy GG mmwihu npnpty hGwpwynp yGwuh suthp, npp Jupnn L wnwouGuyg
owjpwhtn hpwyhdwGbpnud:

(1)  Sngnuwnpniph nhuly

Snynuwnpniyph nhuyp dShGwluwul gnpohph hpwlwl wpdtph Juwd npulhg unwgynn
npuiwluwb dhongGtph wwwqw  hnuptiph  wnwwunwliiwl( nhuylG L muyulul
nnynuwnpnipGtph thnthnfunipjwl wpynilpnud: PwGyp GGpupyynd £ hp phGwluwyud
Jhdwyh L gpuwdwlwb dhongGtph hnuptiph qbpwiwjnn mjujuul wnynuwnpnypltinh
nwunwiniGhiph waptignipjwlp: LWl mwnwlniGhpp Yupnn GG wytpugat] mnynuwjhG
dwpdwl, uvwliwjy Yuwpnn GG Gwl GJuqgbglb; YJwd  hwlqbglh;  JGwultph
nnynuwnpnypltph wluywutih thnthnfunipjwl ghiwypniy:

SnlnuwngpnipGhph JemuGuwydw i cwudnlbph Jbpnionipin G

Snynuwnpnyph nhuyp hhiGwywbind jupwjwpynmd £ nnynuwnponypltph thnthnfumpjnGGtph dnGhnnphGgh L
Jtpwqglnpnyiwl (whwwtu vwhiwlijwe vwhiwlGwswhtp vwhdwlbnt dthongny: L2Ywd vwhdwlwswihbph
htn  hwiwwywunmwufuwlnipyul dnGhwnnphGql ppwjwlugymd L UNYG-h Ynnihg, nphG unGhunnphGgh
wibbopju gnponiGtimpyniinmd wowlignud L UWhmhyGtph L yuwpumwynpmpjniGGtph junwjwpdwl pwdhln:
Uunnpl widthnth Yepuyny Gipuywgywo L mnynuwngpniypltph Jtpwlwpgiwl dwdytnbtph Jbpnionipjnin
hpuGwlwl $hlwbGuwub gnpohpltinh hwdwn:
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hwgq. npud

31 dwpwh 2016p.
uusShdutr
Qpwiwlwl shongGtin
L npuig
hwdwndtpltp
Jwdwnph hwdwp
dwuwngtiih
ShGwluwyud
wlwnhyGtip

PwlytphG mpywo
Junybn b
thnfuwmnynipjniGGtp
Lwluwnuné htingGiw G
wwjdwlwgnkph qony
unwgytijhp gqnuiwnpltp
{wiwunpnGtphl
upwd  Juipltn
MuwhwoGtin
wypbtnhunhyGtph qony
bhlwluwyu b
Jupdwyuwnipjul
qony unwgytihp
qnudwnltp
duwlnnphlgh qony
unwgytiihp gqnuiwnpltp
UhGyl dwpiw G
duwititnp wuwhynn
(GtpnpnuiGhp

nueSuUdNeNre3Nk
vuke
Pwlytiph wjwlnltp L
Ulwgnpnlbp
LtwmqliwG
wwjdwlwgnbph qony
Jawpytithp gnidwpltp
LwdwhunpnGph
nGpwghy hwzhybbp L
wywlnltp
PwGyh Ynnshg

pnnuplywd wpdbpnptip

Uwnnpwnwu
thnfuwnnipjnilGtn
U1 thnfuwnnipymGGtp

Uowlgjw) qnpohpltph
wqntigmpjniln
Swinptnmpym G
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3 3-6 6-12 1-5 Uytphpw6 5 LwptlypnwhG

wihu wihu wihu wnwph mwph UGmnynu wpdtp
- - - - - 111,746,087 111,746,087

675,998 144,295 1,103,711 9,981,083 3,097,625 106,459 15,109,171
9,715,172 - - - - 1,274,183 10,989,355
8,170,012 - - - - - 8,170,012
15,844,479 31,752,852 50,783,289 172,209,851 49,383,729 10,498,406 330,472,608
2,676,912 562,917 2,347,931 3,527,725 - 9,115,485
154,209 142,522 338,746 1,269,898 510,056 - 2,415,431
6,592,834 125,483 - - - - 6,718,317
865,882 1,234,969 1,482,231 13,371,824 142,123 18,097,029
45,695,499 33,963,038 56,055,909 200,360,381 53,133,533 123,625,135 512,833,494
(7,730,809) (600,057)  (2,290,206)  (10,342,418) (2,255,583) - (23,219,074)
(12,529,492) - - - - - (12,529,492)
(41,696,161)  (32,481,206) (79,230,344)  (45,187,743) (91,141)  (94,336,642)  (293,023,237)
(9,557,254) - - (7,242,691) - - (16,799,945)
(34,308,396) - - (5,811,835) - (40,120,231)
(40,185,352)  (22,967,513) _ (9,309,865) (177,869) (19,837) - (72,660.,436)
(146,007,464)  (33,081,263) (90,830,415)  (62,950,721) (8,178,396)  (94,336,642)  (458,352,415)
10,616,964 - (2,329232)  (7.421,041) (866,691) - -
(89,695,001) 881,774 (37,103,738) 129,988,619 44,088,446 29,288,493 54,481,079
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3-6 1-5 Uyjbih pml 5
(hwgq. gpua) UhGsl 3 wipu  unfiu 6-12 wishu wmuph wmuph UGumnlnu Llpgutlin
2015p. nljmtaiptiph 31
UhunhyGtp
Qpuwdwlwl dhongltp L
npwg hwdwpdtpltp - - - - — 142,713,317 142,713,317
Jwdwnph hwdiwp dwwngkijh
$hGwluwywl wymhyGbp 34,243 570,496 818,813 6,617,748 2,130,841 106,460 10,278,601
PwlybphG mpjwo Jupybp 6,985,607 - - - - 1,187,068 8,172,675
{wlwnpupd htngGiwl
wwjdwhwagpbph qom|
unwgytihp gnudwplbp 5,980,477 - - - - - 5,980,477
{wdwhunpnltphG mpyuwd
Junltp 53,116,619 13,576,243 32,566,376 162,787,834 31,061,856 12,504,788 305,613,716
UyptnhwhyGtph gony
umwgytjhp gnuiwpGtn 1,404,271 381,894 2,956,525 3,987,315 - - 8,730,005
dhlGwluwlub
Jupdwlwnipjul qony
uumwgytihp gnuiwpGtn 252,964 150,393 295,676 1,366,503 33,928 - 2,099,464
dwyunphlgh qony
unwgytijhp gnudwpGbp 4,701,022 746,932 - - - - 5,447,954
UhGsk dwupdwl dudytinp
wwhynn GepnpnuiGhp 1,563,685 3,492,092 2,998,617 10,877,982 638,329 19,570,705
74,038,888 18,918,050 39,636,007 185,637,382 33,864,954 156,511,633 508,606,914
MupuwynpmpniGitn
Pwltph wwlnbbp L
dGwgnpnGbp (5,946,744) (1,207,719) (3,603,911) (8,262,368) (2,193,789) - (21,214,531)
<LtingGiw b ywjiwGwgptph
qony JGwphjhp gnuiwpGlp  (19,004,763) - - - - - (19,004,763)
{wdwfunpnitph pipwghy
hwphyGtip b wyjwnGhp (61,159,253) (33,413,051) (54,740,255) (51,657,186) (90,609) (92,951,786)  (294,012,140)
Uwnnpwnwu
thnfuwnnipjniGGtnp (33,909,489) - - - (5,811,835) - (39,721,324)
U1 Ghpgpuufyuwd shengGbip (47,094,096) (20,740,323) (295,853) (10,253,589) - - (78,383,861)
(167,114,345) (55,361,093) (58,640,019) (70,173,143) (8,096,233) (92,951,786)  (452,336,619)
Uowligjwy qnpohpltnh
ulqr}hgnlpjnlﬁn 8,300,710 - (1,924,006) (6,376,704) - - -
SuppbpnipyniG (84,774,747) (36,443,043) (20,928,018) 109,087,535 25,768,721 63,559,847 56,270,295

Uhohl wipnym Gunjlinn vmnlnuwmpnjplbn

Uunnple  pbpynn  wnynuuwynmd - Gepujuguo &6 Pwlyh  wnynuwyhp wywpylbph L
wuwnpunwynpnipjniGGtph dhohl wpnyniGuytnn mnynuwnpnypltpp 2016p. hniGhuh 30-p L 2015p.
ntijnbtdptiph 31-h gpmipjundp: Uju minynuwnpnyplbpG hptiGghg Ghipyuwjuglmy GG dhGsk wju
wlwpyGtiph L wwpunwynpmpynGitph  dwupdwl dwdftnbG plwoe dwdwlwljuwhwnywoh
Unnwynp tjwdnwpbpnipniln:

Snljnuwljhp wlwmhyGhp
Jwdwnph hwdwp dwwnskih
$hlwlGuwyub wymhyGtp
PwlytiphG mpJwo Jupltp L
thnfuwwmynipjniGGtp
{wjunupé htingGiwl
wwjdwGwagnbtph qony
unwgytithp qniiwpGtin
LwdwhunpnGtphG mpdwo Jupytp
bhlwluwlub Jupdwuwnipjub

2016 2015
Uhohtl wipm Guijln innnuwmpnip, % Uhohd wpmym Gunflan inimuwgpnup, %
Un 44/}

<Spgpud  UUUpmuwp  wmnwpdmyp  <Sgpuwf  UULpmup  wmnwpdngp
13.83% 5.23% - 13.28% 6.51% -
- 3.40% - 9.31% 7.08% -
8.35% 3.5% - 10.60% - -
13.44% 10.07% 8.61% 13.70% 10.58% 10.11%
15.07% 8.85% 12.00% 14.88% 11.29% 9.75%

63



qony unwgytihp gnuiwnGhp
buljnnphlgh qony unwgytihp
qnuiwnltp
UhGsk dwpdwl dwilytimp wwhynn
(GpnpnuiGhp

Snynuwljhp
wwpunwynpopniGGtn

Pulytph wjwbnltp L
dlwgnpnltp

<twngGiwl wyujiwlwqnbph qony
JGwptijhp gnudwnGtn

Pwlh Yynnihg poquplywo
wndtipnpbin

dwiltnwjhl wjwlnlbp

Uunnpunuwu thnfjuwnnipjniGGtp

U1 Gepgpuyyuwd dhongGkp
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2016 2015
Uhohtl wipmym Guijlun wninuwmpnyp, % UhohG wpnym Gunflin mninuwigpoip, %
U Ui
Koyt  UUGpgmup wpmupdnyp <<gpwd UUG popup wmmupdnip
17.28% 10.81% 13.90% 18.00% 11.08% 13.41%
12.50% 5.62% - 11.42% 5.62% -
7.65% 2.11% 1.53% 7.42% 1.75% 1.76%
7.56% - - 9.16% - -
5.37

12.40%

11.30%

5.96%
7.59%
5.94%

5.89%

12.12%

14.07%

6.31%
7.60%
5.56%
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(i) Umnwpdnyph nhul

PwGyG mGh dh
wwnpunwynpnipym GGtn:
Upunwnpdnyph nhuyp dhGwluwlywl gnpdhph hpwlywl wpdtph juwd npubhg unwgynn
ngpuiwul  vhongGtiph wwwqw hnuptiph  vwwwnwidwl phuyG t wpuwpdmgph
thnfuwpdbpGtiph thnthnfunipjwl wpynilGpniy:

Uwmnple  ptpynn wpynuwynd - Gepuyugduwo L pplwluwlub  wlumpyGiph L
wuwnpunwynpnipjm GGiph junmgywopl pun wpunwnpdnyplph  2016p. hniGhuph 30-h L

owpp  wpuwpdnyplbipng  wpnwhuwyunywo  wlywpyGbip L

2015p. ntiyntiiptiph 31-h nnoipjuwdp:

UUL gnjup Gynpn U wpnwpdnyp RGnudtbp
(hwq.gpunt)
UywhyGtp
Qpuwidwluwl thonglGtin L npwlg hwdiwpdtipltin 30,274,019 13,695,207 814,363 44,783,589
Prulyupdtip dtnmwnGtph pwGuwyhG
nwlnupunugyud dnijulmnpltin - - 533,357 533,357
Jwdwnph hwiwp dwwngkih phlwluwyu b
wljnpyGtp 3,925,538 - - 3,925,538
PwGytphG mpwo Jupybip L
thnfuwwnynipyniGhtp 10,252,523 1,523,453 30,797 11,806,773
{wdwhunnnGtphG mpyud Jupybn 242,155,192 18,360,383 8,883 260,524,458
MwhweGtn wyptnhnhyGph qomy 4,728,997 4,386,487 - 9,115,484
dbhlwGuwlwl Jupbdwluwnipjul qony
unwgytiihp gnuiwnpltp 1,636,558 378,286 - 2,014,844
dwljmnphlgh qony unwgytihp qnudwpltp 6,419,775 2,617 35,455 6,457,847
UhGsk dwpdw6 dwdlytimp wwhynn GhpppoudGhp 7,358,039 - - 7,358,039
U wlnpyGhp 1,255,591 132,081 22,009 1,409,681
LGnudtip 309,641,743 38,478,514 1,444,865 349,565,122
Muwpuuynpmipym GGLp
Cwhnyph uu yGwuh dhongny swthynn
$hlwlGuwlub qnpohpltip 204,012 - 79 204,091
Pwlytiph wjwlnlbtp L WGwgnpnltp 8,079,915 3,557,874 28,984 11,666,773
{wéwhunpnibph pipwghy hwyhyGbp L
wywlinltp 176,529,668 34,614,432 1,554,949 212,699,049
Uunnpunuwu thnjuwnnipjniGGtp 40,120,231 - - 40,120,231
U1 Gepgpuyywo vhongGhin 61,151,532 - - 61,151,532
U1 wwpumwynpnipjniGGtp 687,178 331,920 4,429 1,023,527
LGnudikip 303,572,483 38,504,226 1,588,441 343,665,150
9nun hppp 6,069,260 (25,712) (143,576) 5,899,972
Uowhgjuy qnpohpltph wanbgnipjmln (594,837) - 479,245 (115,592)
Qmun nhppn' Gepunjuy wowlgywy qnpohpltp 5,474,423 25,7112) 335,669 5,784,380
UUs pojup bijpn Uy wpmwpdnyp  Comudblp
(hwq.gpud)
UywnhyGtp
Apuiwluwb dhengltp L npulg hwdwnpdbpGtip 60,141,868 15,012,464 1,521,188 76,675,520
forwlyupdtp dhmwnGtph puljwihG
unwlnupunugywd dnyjuyunnpltp - - 77,973 77,973
Jwdwnph hwiwp dwwngtih phlwluwyub
wlumpyGtip 3,333,610 - - 3,333,610
Lwlltphl mpjwo Jupybp L
thnfuwwnynipjniGGtip 3,184,243 63,443 16,550 3,264,236
LwdwhunpnGphG wpyud Jupybp 228,788,428 12,485,159 - 241,273,587
MuwhwG9Gtipn wyptnhwnhyGhph qony 4,681,253 5,295,175 - 9,976,428
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UUU nojun Giyypn Uy wpuupdnyp Llnundbln
(hwq.gpud)
dhlwGuwyul updwunipjub qony
umwgytihp qniiwpGhp 1,206,759 473,256 - 1,680,015
bwlumnpplgh qony unwgytijhp gnudwnplbip 5,277,664 12,878 11,584 5,302,126
UhGslk dwpdw @ dwdiytinp wwhynn GepnpoudGhp 7,478,416 - - 7,478,416
U1 wljnhyGtp 1,163,741 65,068 90,071 1,318,880
Canwikp 315,255,982 33,407,443 1,639,393 350,302,818
MuwpuuynpnipynGGtp
Cwhnyph Juu yGwup dshongny swthynn
$hlwGuuljul qnpohpltip 105,902 - - 105,902
Lwlybph wjwlnlbp L dGugnpnGhp 10,295,701 4,932,921 113,686 15,342,308
{wdwjunpnitiph plpwghly hwyhyGbp L
wiwnGtp 188,172,730 28,185,894 2,929,210 219,287,834
Uwmnpwnuwu thnfuwnmpjniGGtnp 39,721,324 - - 39,721,324
Uy Gepgpuwyqwo vhengGtip 69,615,481 - - 69,615,481
U1 wwnpwwynpnipjniGGtp 701,156 306,350 55,264 1,062,770
Canuikp 308,612,294 33,425,165 3,098,160 345,135,619
Qnuwn nhppp 6,643,688 (17,722) (1,458,767) 5,167,199
Uowhgjwy qnpohpGhiph wanbgmpymGn (2,321,837) - 1,490,584 (831,253)
4,321,851 (17,722) 31,817 4,335,946

Qmu nhppp’ Gpunjwy wowbGgjuwy qupohpGtn

2016p. hniGhuh 30-h L 2015p. ptywubdptph 31-h npmpjudp << npwidh thnfuwpdbph
wndlnpnidp htnlgw] wpnwndnypGhph Guundwdp yuytjugGbp (YaJuwqgtiglbn) utithwyw
Juwwhunwip L pwhnypp Jwd yGwup uvwmnple Geplujuguwd qmiwnpltph ywthny: UWyu
JtpnuonmpynmGl hpwlwlwgyly E qnun hpinGpny wnw(g hwpytpp hwpygh wnlhno L
hpiGJwo E wpumwpdnypltph thnjuupdtpltiph  nmwunwlnmdGiph  Jypw, npnlGp PwGlnp
nhunwpymy L npuytiu hGwpwynp hwyybnm dwdwGluypowlh Jtpomd: dbpmnidonipmilp
tlpunpmd £, np djnwu poninp thnhnpuwuwGGtpp, dwuGwynpuybtu nnynuwnpoypGhpp,
yuiGwG whhnthnfu:

2016p. 2015p.
Updlnpmy  Cwhnyp Yund Cwhnyyp fund
YGwu YGwu
hwgq. ngpud Undlnpmd hwq. ot
<< nnunip WU nnjuiph Gundwdp 10.00% (547,442) 10.00% (432,185)
<< npuip Gypngh Guuniudp 14.00% 3,600 14.00% 2,481

2016p. hnmGhuh 30-h L 2015p. ptywbtdptph 31-h ppoipjudp << npuih infuwpdbph
wnpdbqpynuip ybpnG2juw; wpmwnpdnyplbph Guunmdwdp ymGhGwnp gnidwpujhG wnnidny
GniyG° vwwylG hwjuwnwly waqptignipynil pwhniyyph Jud JGwuh Yypw' wyuwjdwlnyg, np dynu
ponnp thnthnjuwuGatpp uGwl wlthnthnfu:

(@) YJwpywjhG nhuy
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JwpyuwyhG nphuyp $pphlGwluwywl YGwu Ypimnt nhuyl b, Gpp thnjuwnnG Jud
wwjdwlwqgpuwjhl YnnuilG hp yhdwyh sh (hGnwd juumwnt] hp wupuomwynpnipjnGGtpp Bwlyh
Guundwdp: Pwlyp dywlt] E punupuyulnipjnil L ppugwupgtp yunpyuwjhG nhuyp (pt’
Swlwywo  pplwluwywl wlmhyGiph L ph  Swlwywo  wwyjiwlwgpuyhl
wuwpunwynpuwonipymbGitph  hwdwp)  Juwowjwpbm  hwdwp,  Ghpunjuw; wnpundbih
ytGunpnGugyuwompjul uvwhiwlGuwihwlywlp Yepwpbpnn gmgnudGipp L JdwplujhG
yndhwmth n (Fhuytph yunwywpdwb YeGunpnGh uvntinoniudp, npnlp wiwmhynpbl yapwhuynid
G0 JupyuwjhG nhulp: Pwlyh JupyuwihG pwnupuwuwlmpymGi mumdGwuhpymd L
hwunmwwuynid £ SGophGnipjwb Ynnihg:

Junyuwjhl pwunupuwwlnipynilp uvwhdwlny £

e JuplywjhG nhinuiGtph phnwpldw6 L hwumwnmdwb pGpugwljupgbinn,

e Juwpywpnlbph (hpwjuwpwlwlywl wGbdwlGg L wGhwwnbhph) YdwpmGuynipjwb
qiwhwwndw( dEpnyuwpw lnpjnln,

e gnuyh qwhwwndwl vhpnnupwlnipnilp,

e JupyuwjhG thwunwpnpbph wyuwhwleGlpp,

e Junytph L wy JupyuwjyhlG gqnpohpltiph jwpniGwiuui Yytpwhuiwb L dnGhunnphlgh
phpwgwljupgbipp:

Unpuynpwwhy Juwpybtph phinudGipp wwuopwunynmd L gpmoymd GG UYnpunpuwmhy
pwlwyhl dSwnwjmpjniGGaph Jupsmmpjwl hwiwywunwufuwl wyfuwnmwyhglGtph Ynnihg:
Unpuynpuwwnhy pwlluwjhl ownwmpyniGGtph Jupymplp yquwuwuppwlwwumnm £ Pwlyh
Unpynpuwwunphy Jupytiph ynpumpbih hwiwn: depmowlul hwyytmympymGatnpn hhiGywo
t0 hwdwpunpph gnpomiGimpjulG L goponiGinmpjul  phGwlGuwyuwl wnprniGpGtph
Junnigquwopwjhl ytpmnionipjwl Yypw: UjGnithtnl, qupyujhlG ghimdp b hwyytumynipniGa
wlglmy t6 wijwh nunmdGuwuhpnpynil (Fhuybph junwjupdwl Jupympjwl Ynnihg, npp
wwihu b tpypnpn hqullwgnlpjmﬁp‘ unnigbiny  hwiwywunwuppwlnpmniGp JupywjhG
pwnuwpuwuwlmpjuwl wwhwleltinhl: dwpliuwjhG yndhntl unmgnud L Jwpih phdnudip
Juwpyuynpiwl pwdGh Ynnihg Gipyujugdwo Gyniptiph hhdw6 ypw: bGwhupwl Juplyujhl
Unihwnth YbpoGwlwl hwumwwmnuip, wnwGdhG gqnpowppltnG mumdiGwuhpynd G0 Gul
bpwjwpwlwlwl pwdGh lllll’llillg‘ JwhiJwo nhuljtiph wnw G GwhwwnynipniGGtnhg:

Pulyp Jwupniwywpwn Yyepwhuynmd £ wowlGéhG Jupytph yhdwyp b ulnGwynp Yhpuny
Jytpwqlwhwummd L php  hwdwpunppGtph  JdwpmGwympymbp:  OQundGuuhpmp GG
hpwiwlwgymyd t hwéwhinpmh wdkGwybpohG dhGwlGuwlul hwpytmympymbGitph L
Jupyuwonth  Yondhg wpuwdwgpquwd juwd Fwlyh Yyondhg wyp Yhpy  dbep  phipjwo
wtntjuunympyjul hhdwl Ypw: dhghjwlwl wlbdwlg Ynnihg Gapyuwywgynn Junpyh
nhimiGtpl numdiGuuppymd GG Jwlpwowju Jupuynpiwl uvunnpupwdwiniGhph
ynnihg:

Pwugh wnw(éhG hwdwfunpnGtph Ytpmniomp niGhg, nn9 JupyuwjhG ynpudbip qGuwhwwmynid
L (dhuytph Juwnwduwpdwl pwdGh Ynnihg YJupybph YeGupnGugiwl L nmjuwjuyu
nhuljtinh mtuwGyymGhg:

Pwllh JunpywjhG nhuyh wnwybjugniyG suthp nputu ulnG wpmwgnpynid £ phGwGuuwyub
yhdwyh dwuhl hwpybndmpmiling,  $ShGwluwiuwl  wlumhyGiph  hwpybynwjhG
wndtipipnd L sdwlwswd yuwjdwliwqpwihl ywpmwynpyuompjnbGitpnid: UymhyGtph
L wuwpunwynpnpniGltnh  hGwpwynp  hw)duwlgmiG  Lwlwl wqpbhgmpmbG smGh
wnunblighwy yupiuwjhb nhuljh GJugbgdwl ypuw:

Unynpwpwn qpuy sh wwhwloynd wowlgjuy dhGwlGuwyul qnpohplhiph qony
wwhw9Gtph, wpdtipnptipnud juunwpwd GhipgpnuiGbph L pwGytphlG mpdwo Jupltph L
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thnfuwwnynipjniGGtph nhiwg, pwgwonipjudp wjl ntiwypbph, tpp wpdtpnpbnn wwhynwd GG
npuytiu hwjwnunpéd htmgliiw6 L wpdbpnptinh hnjuwnnipjwl gnpon Ghnipjul dwu:

{wdwfunpnGbphG wpjwd Juplbph gpudh L JtpehGitphu oy JupluwyhG  rhuyh
ytGunpnGuguwonmpjwb Jupniompjnilp Ghipluwjugwo £ Swinpugpmpjni 18-mu:

Q0wlwyqwd wwydwlwqpwihl wwpunwynpjwonipniGltnh htn juuywd Jwpluyht
nhuyhG GGpwlw (hGEm wnwybjuwgniyG swihp hw)ytimm dwdwlwlwypowbh pponipjudp
Gtpyujwgywo L Swlnpuqpnipjnil 32-nud:

dhiwbGuwlub wimhyGtph L phGwGumpuG yuwpumuynpmpjm GGtph hw)juignnd

Uunnple  pbpynn  wnynuuwylpmd  Geplujugwo pwgwhwynnmdbGtippn Ghpunmd GG
dhlwluwljub wlmhybtipp L ShGwlGuwjul yupunmwynpnipjnmGatpp, npnGp

e hupqulgymy bl PwGyh PhGwluwub Jhdwlh dwuhl hwpybnynpnind jud

e hwlphuwlmd G0  ppwywpwlnptl wipwgpwo  hwyqwlgiwh qlfuwynp
hwiwdwjwgph Jwd  GdwlGwwmhy  gnpohpGhphG  Ybpwpbpnn  GdwlGwnmhy
wwjdwlwagptinph wnwpyuw’ wiljwju wjl hwlquwiwbphg, pb wpnp wjn ShlwlGuwlub
gnpohpGtpp hwyywlgymu GG ShGwluwuwb Jhdwyh dwuhl hwpytmynipjnilnud, pb ng:

‘Vidwlwwnhy wwjdwlwgptpp Ghpunmd 66 wowlgjwy pihphGqujhl wwjdwlwqgnpbpp, hbwnglGiwld
qiuwynp  wuwjdwlwqgptpp L wpdtpnptph thnjuwnnipjul quwydnp wuwjdwlwqgptpp: LlwGwwnhy
dplwluwlulb qnpohplhpp Ghpwnnd GG wowlgyjwy gqnpohpltpp, Ywdwnph L htnqlGiwl
wuwjtwlwgnptpp, hwjunupd Juwdwnph L htnmqGiwl wywjdwluqptppn L wpdtpnptnh thnfuwnnipjuG
wuwjiwlwgnptpp: WjGwhuh $hGwluwlwl qonpohpltp, hGyyhupp GG Jupytpp L wjwlnGbpp 66
pwgwhwjmnymd vnnpl Gipyuwjwgynn wnyniuwyitpnid, pugunnmpjudp w)l nhwypbph, tpp hwywlgynmd
GG hGwlGuwlwb Jhdwlh dwuhG hwyybtnynipjnilinud:

Pullyp vnwlnd L npuwdwnpmd L qpuuy pnijuynud ppowGwnynn wpdtpnptiph wtupny Jwdwnph b
htimqGiwG gnpowppGtinh, hwjwnund yudwnph L htngGiwl ywjiwGwagntpp qony:

‘Liwl qpuyh hwdwp gnponid 6 ninpuind plnniGuwo unwlnupn ywjdwlihpp: Uw Gpuluwynd b, np
npwtiu gpuy unwgyuwo/mpudwnpyuo wpdbpnptppn Jupnn GG qpuyjunpyt] jud Judwnybtp gnpowpph
gnponnmpjul dwiytinh plipwgpmd, vwlwyl whwp L Yytpunupdgul dhisl gnpowpph wjwpup: Uju
wuwyiwlbbtpp  jnipupwlymp  wuwjyjdwlwqpuihl YnnihG ppwyniip GG wwihu (wlk gunupbglb
hwiwywwmwuhiwG gnpowppp’ wwjiwlwagqpujhlG Ynnih Yynnihg gpuy nmpwdwnpbnt wiupnnnpjul
wwwndwnny:

dbpp GJwo wwjiwlwgptpp 660 pwdwpwpmd ppGwlGuwyub Jpdwyh dwupl hw)ytnmynipjnilnud
hwyywlgdwl wwjyiwbbbpp: MwwudwnG wyl b, np wju yuwpwlwgptpp wnwijhu 66 dwlwywo
gmuiwnpGtpp hwyywlgbnt hpwyniGp, npG hpwgnpoth dhwyl PwGyh jud yujdwlugpuyhl ynndtph
Unnihg wwpumwuwpnpniGGtph squunwupdiwl, wijdwupniliuy gunuwmne jud uGwiugiwi nhwypnud:
Pwgh wjn, Pw6yp L YtpohGhu wwjiwlwgpuyyhG Ynnitpp GG hwygwupyp gmn  hhimGpny
hpwlwlwglbpm jud dshwdwiwluwly winhyG hpuwgltm L ywpunwynpnipyniip dwptnt dnwngpmpjnil:

Uwnpl ptipynn wnynuwynd Gipuyugduo G0 hwpgulgiwl tGpuyw, hpwjwpwlnptl wipugpjuo
hwpguwlgdwl qiuwynp hwdwdwjfuqph Juwd (dwlwunhy wywjjiwlugptph wnwpyw hwlnhuwgnn
dhGwluwub wynhyitpp b $hwlGuwfuwl yqupumwynpnipjnitpp 2016p. hniGhuh 30-h ngpnepjwip:

hwq. npud
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dh6. Jhawyh dwuhG  Dhi. Jhdwlh dwuhb dhlwbuwlywmb Jhdwlyh
Bwlwsymo hupytimympmbGmd  hwpytmympjniGod Wwuhl hwyytnynpjm Gond
dhlwbumywb hwyjwlgud GhpYuwyjuglwo shupwlgyud gmuiwpGtp
wljmhyp/ Gulwsjwo $hlwGuwljwb Npuybu
DhGwGuuljub wwpuuyn- dbhiwlGuuljuw wlmpyGbph/ quuut]
wiljunpyGhnf/ nnipjul wlmpyh/ wwpuuynpnt - unugjud
wwpununpmpymbGGiph  hwiwluwnG wuwpuuynpmpjub pymGGLph gmuun Sha. nnudwlwl 9nun
mbuwlGbp quiiwn hudwjuunG qgmuiwp qnuiwp qnpohphkn whengbp qnuiwp

Jwlunund htinmqGiwG
wuwjiwlwgptph gony
unwgytijhp gnuiwplbin 8,170,012 - 8,170,012 (8,170,012)
Lnwikin
dhGwGuwlymb
wlnhyGtp 8,170,012 - 8,170,012 (8,170,012) -
LtwnqGiwG
wuwjiwlwgptph gony
YGwnytihp qnuiwnGhp (12,529,492) - (12,529,492) 12,529,492
CapuitGn
dhGwGuwlymb
wuwpumuwynnnipjntGGkn (12,529,492) - (12,529,492) 12,529,492 -

Uumnpl ptipynn wnnuuwnud Gepluyugwo G0 hwpgwligiwl Gipwlw, hpwjwpwlnpbl wipwqpjuo
hwpquwlgdwl quwynp hwidwdwjGwgph Yud GGwlwwnhy ywjiwlwgptph wnwpyw hwlnhuwgnn
dhGwluwul wlymhyGtpp b ShGwGuwul yupumwynpnipjm GGtpp 2015p. ghjubtdptinh 31-h ngponipjudp:

hwgq. npud

bhGwGuwljwmb
wipnhyGhph/
wwpunwynpmpyniGGtnh
mbtuwlGhp

Lwununé htimgGdwG
wjwjdwlwgnbtph qomy
unwgybijhp qniiwpltp
Clnuwikin
dhGwGuwuljmb
wlunh]Ghp

LtwnqGiwG
wwjdwlwgnbtph qony
Jdwpythp qnudwpltip
Clnuwikin
$hGwGuwljmb
wuwpwmunnnipjniGGhp

Dha. yhswhh dwuhG@  ha6. Jhdwlh dwuhG dhiwGuwlub yhduyh
Bwlwsjud hwpdtuympyniGmd  hwydtindoupyniGnud dwuhG hwpytuympniGmd
dhbw bumywb huyywlgqud GapYuwyugyud shwpqulgyuwo gmuiwpGlin
wlymhyh/ Gwlwsnjwe dhlwGuwljub Npubu
upupunuyn- dhliwGumlwmb wiljm] Gupp/ qpun]
prupw wipnhyh/ wwnunnpnt- unwgifwd
hwiwluwnG wupunwynpoipyul pjnGtph qnun Dhe. nputulwl 9nun
qmuiwp hwiwjuwnG quudwn qmiwn qnpohpGhp whengGbp qnuiwp
5,980,477 5,980,477 (5,980,477) -
5,980,477 - 5,980,477 (5,980,477) - -
(19,004,763) - (19,004,763) 19,004,763 R
(19,004,763) - (19,004,763) 19,004,763 -

Jdbpp Gqwo wnnuuwylGtipnd pugwhwynywo” ShGwluwuG Jhdwyh dwuhl hwpyybunynpjnlnd
Gipnyuywgywo phlwlGuwuwl wympylitph L phGwluwul yuwpmwynpnipniGieph hwdwhiwnb L gonun
gniwnGtpp swihymd GG winpuhqugywo wpdtipny phlwGuwlwb Jhdwlh dwuhl hwyybnmympjnilGnid:

(@ Ppugybjhmpjwui vhuy
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bpwgytijhmpjul nhuyp GGpunpnd b, np PwGyp Ywpnn b gddupnpniGin mGhGuwy phGwGuwyu b
gnpohplGtph htn Juwywoe wwpnwlwlnmpmGibpp Jwwumwpbihu, npnlp dwpymd G0 npudwfuG
dhongGtph Yuwd udby wy PhGwluwiuwl wlumhyh dheongny: UywmpyGtph L wwpumwynpmpiniGGtph
dudytnw)impyul L  wninuugpnypltiph hwdwywuwufuwlmpilp Wiwd  ybpwhuyynn
wlihwiwywumwufuwlnipmilp hwlghuwimd b hpwgybjhmpjul junwjwpiwl twywl qnponG:
UyunhyGtph b ywpunwynpmipyniGGtph dwdjtnmw)limpjuli wipnnowljwl hwiwywumwuuwlnpnilp
unynpwliuwl £ PhGwluwyuwl YuwqiwlbtpympymGiiph hwdwp wywjdwlwynpjwd hpwlwlwgynn
gnpowppltinh mwpwplnypnipjuip L dudytmltph wlnpnynipjudp: UWGhwiwwywwmwuuwlnipniln
hGwpwynpmipjmlG £ wwihu pwpépuglly pwhnipwpbpnipynilp, vwlwjG@ Ywpnn b Guwl dhowglby
hpwgytihnpjul nhuyp:

Pwllh Yynnihg hpwgytihnipjuwl nhujh junwjupdwb Gyuwunwll b guijuguwd wquwhh wwywhnyby pnnp
wlhpwdb)m dhonglGtipp” npudwwl dhongGtinh hnuptinh htivm Juwywo yupumwynpnipjniGGapp dwpbnt
hwiwp: Pwllh hpwgytjhmpjwl nhuyh Juwowjwpdwl pwnupwywlnipniGl nuniGuwuppyond b
hwunmwwmynid £ SGoptGGaph fjunphpnh Ynnuhg:

Pwllyh Ynnihg hpwgytihnipjwl nhuyh jurwjuwpdwl Guyuwunuwyl bt gulijugwd yuhh wywhnyb) ponp
whpwdbt)wm dhongltipp' ngpnudwwl theongGtph hnuptiph htiv Juuwo yupmwynpnipjmGGtpp dwpbnt
hwidwp: Pwllyh hpwgybihnipjul nhuyh Juowjwpiwl pwnupuwliuwlnpmniGi numdGwuppymd b
hwunwwnynid £ UNYG-h Ynnuhg:

Pullyp dqumd L wywmpynptlG yuwhywlt] dhGwluwynpiwG wnpymplbph nwppbpuywoe L juynG
Junnigwopp, npp Ghpwnmd £ wy; pwGytphg b dhowqqujhl phlwbuwyul juqiwlbpuynipjnilGbtinhg
unwgywd tpjupudwitn m Jupdwdwiltnm Jupytpp, hhiGwiuwl hpujwpwlwjuwl wGdwlg L
wlhwwnmGbiph wywlnltpp: bGyytu Gwlk Pwllyp dqunmd £ wwywhnyty pwpép hpwgytih wywmhyGtph
pwqiwqubibgyuo ynpundpby hpwgybjhnpjuwl wijwlfuwmbubih yquhwloGhnG wpwq m htipwmnipjudp
pwywpwpbtin hwdwp:

bpwgytihnipjwl nhuyh junwyjwnpiwl punupuwlwlnpiniip ywhwlonu £

e ppwiwlwl dhongGtph hnuptiph Juwluwwmbtuntd pun hhiGwyuwl wpmwpdnypltnph L
npuiwluwb vhongGtinh, wju hnuptiph htinm juwywo ywhwboynn hpugytih wymhyGtpp
twjwpnwyh nhnwplynd,

dhlwlGuwynpiwl wnpmpbtph puqiuquibgwo Junnigyuoph ywhuwwlmy,
wwpuptiph aGunpnGuwgdwb b junngywoph junwywpmdy,

wwpuwynpnipymGGtph $hGwGuwynpiwl opugnptiph Jupnd,

pwpép hpwgytih wywpybtph wnpndbih wwhwywlnd, npp Jupbh © hbunngpjudp
hpwgGt] npuytiu wywhnympjniG gpuiwul dhongGtnh Giphnuph nunupbgdw6 fud

Guquiwul nhwpnmu,
e  hpwgybihnipjwl b ShGwlGuwynpiwb opwgnptiph wiplnhwwmnipjwl wywhnyny,
e opblunpulwb wwhwG9Gtph htim hpwgytihnipjw gnigwlppGtph

hwiwywwnwuhiwlnipjwl ypwhuynid:
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UywnpyGtph L  wwpunwynpmpnGGinph  Junwjwpiwl pwdhlp Ywnmgywopwjhl
unnpuwpwdwlmiGbphg unmwlnd E wmbntuuympmbG yJtpohGGaiphu  phGwGuwlwb
wlwpyGtiph L yuwpunwynpmpymGGph ppwgytjhnpjuli junmgjwoph m wywqujnd
wjwlwynpynn  gnpomGbmpyniGhg  wylwynn pgpwdwlwl  dhonglGtph  hnuptph
JwlfuwwmbumdiGtph  Jtpwpbpjwy:  Ujlnithtnl, UywmhyGiph U wywpuowynpnipjmGitph
Junwjwpiwl  pwdhlp dLwynpmd b Jupdwdwdlfbwm  hpwgybtih wywmhpyGtph
hwiwywunuwufuwlG  wnpudpti, npp hpiGwlwlimd  punugwo L wolwnpujhl
Gyuwuuwlltpny wwhynn Jupswdwdytim hpwgybih wpdbpnpbtphg, pwlytphG wpjwuo
Juwpytinphg L wyp dhopwllywjhG qnpdhpﬁhphg‘ (ywwunwly mAhGwny wwwhnyty
hpwgybjhnipjwl pwjuwpwp dwjwppuy fwlGyn:

UyumhyGtph U wwpunwynpupniGGiph  junwjwpdiwl  pwdhlp  Jtpwhuynd  E
hpwgybtjhnmpjwl ghppp opwjwl Yyupwopny L hpwjwlwglnd L juwlnGwynp uppbu-
pluptint  hpwgytihnipju qbnq‘ onyujh unynpuliuwl L wybijh fuhunm wwjydwGGtph
tipwnpnmpjwlG  Yhpwndwdp:  Unynpuyul miuwjuliul wywjiwlGbpmd  Pwlyh
hpwgybtjhnmpjwl nhpph Yybpwpbpjuwy wmbnbuwunynipynii Ghipwnnn  hw)ytnynpmGatpp
Gipujuwgymd 6 Yopunuwu ptujuwpnipjulp  Jwpwpwwl Yupjwopny: LwGyp
hpwgytihnipjwl Yunwywnpiwl yYbpwpbpjuwy npnpnuiGhpp plngnind & UNYG-G, huy
UlywhyGtph L ywpunwynpnipjnGltph junwyjwnpiwb pwdhip hpwlwlwglmy E npulp:

JdbpnGjwy; UL unnpl Ghpujuguwd  wnynuwybpmy  hwdwhinpnltphg  Gepgpudyud
dhongGtph dty Ghpuwnwod GG dhqhwliwl wGdwlg Ynnihg Gipppwo dwdlytumwhG
wjuwbnlbpp: << optiGunpnipjuwG hwdwdwjG $hqhiuyul wlGdhp Jupnn GG guGiugud
wwhh b whwGoby hptlg dwiltmwjhl wywlnltpp: Uyju wwlnltpp quuwljupgynmu Gl
pun yujiwlwgpujhG dwpdwl dwdytnGhph:

Uwnpl ptipgnn wnynuuwynud Gipyuyugywo k 2016p. hniGhuh 30-h nponipjudp phlGwGuwyw b
Jhdwlh dwuhl hwpytumynipjnilnd dwlwswod qnudwnpltph ytpnionipyniGl pun dwpdwb
wlGywynn dwdytnGtinh:

Sujuhwirg b
vhlish 1 wlpu

Ui h puls

hwgq. npud I- hg 3wilpu  3- hg 12 mdpu  1-hg 5 wmwph 5 wwph

Ubdwdkn  Fundjlwnwlg  Chnundtip

Uljnhyutp

Ypudwlui thongulip b npuig
hwdwpdtpubp

Pwulljupdtp Ukinwnubph
puijuyhtt vnwinupuugfusd
Anyuljinnpltp

Cuwhnyph Jud Juwuh thongny
hpwlub wpdtpny swihnn
dhuwtuwlul gnpshputp

Juw&wnph hudwp dwwnskih
dhuwbuwljul wljnhdutp

Putljtiphtt npJus Jupltp b

111,746,087

533,357

68,940 493,450

675,998 1,248,006 9,981,083 3,097,625 106,459

thnjuwwnynipiniubp
Zwjunupd htngdwi

wuydwiugnbph gényg

unugykhp gnidwpbp
Zwdwnpnutpht npqus

Juplbp

NMuwhwlelbtp wypbnhwnpdubph

gon

Shuwbuwlui
Jupdwlunipjui gdny
uwnwugybkhp gnidwpubp

Swlnnphtgh gdny unwg]tihp

gnudwpubp
Uhtglh dwpdwb dudljlnp
wuwhynn ubpypnidubp
Zhdtwlwb dhongltp b ny
ynpulub wljnhdutp

8,752,086

8,170,012
15,917,722

954,176

65,537
3,064,035

1,440,360

963,086

15,515,343

1,722,735

88,672
3,528,800

425,521

53,795,759

2,910,848

481,269
125,482

2,717,200

177,408,095

3,527,726

1,269,898

13,371,823

1,274,183

57,361,19

510,056

142,123

3,199,091

10,989,355

- 8,170,012
10,474,489 330,472,608

9,115,485

2,415,432
6,718,317
18,097,027

3,199,091
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Suywhwiip i Uijbrh puli
huq. npud vplsh 1 wpu  1- pg3wipu  3- hg 12 wdpu  1-hg 5 wuph 5 wuph Ubhdwdkn  Fundjlwnwlg  Chpundthp
Chpwgy hwpluyht wjnhy - - 2,012,095 - - - 2,012,095
Uy wyunpyukp 879,581 126,151 1,670,416 344,577 - 3,020,725
151,734,535 22,370,308 64,961,075 205,558,625 61,604,453 5,457,667 10,474,489 522,161,152
Cunudkip whnp]ukp
Nupnunpnipiniiibn
Ppuljut wpdbpny swhnyph
Yud Juwuh dhengny swthngy 24,07 - - 271,622 295,701
dhuwbuwlw gnpshputp
Zkngudwt wupdwbwugpkph R ) ) )
qdny Y&wpyhp gnidupttp 12,529,49 - - 12,529,492
Fablybpf wjubbp b 609215 1638653 2,890,263 10342420 2,255,583 23,219,074
dwgnpnutp
Zw&wjunpryukph pupwghy
huutohubp b wurtintbp 113,637,55 21,680,963 112,219,824 45,393,343 91,555 293,023,237
Bl Unndhg prpuplydud 16,799,945 16,799,945
wpdbtpnptp e e
Uunnpunuu thnjuwnnipyniubp 983,37 362,476 - 15,131,466 23,642,915 40,120,231
U1 kpgpuyyws thonglikp 3,725,65 2,407,078 21,050,762 41,785,435 3,691,508 72,660,436
Zlumudqiud hupljuht - 1,137,260 - - . - 1,137,260
wupwynpmpiniatbp = Lol
Uj] wupiwynpnipynibitkp 793,93 280,005 1,037,902 - - - - 2,111,843
Clpulklp 137,786241  26369,175 138336011 129724231 29,681,561 - - 461,897,219
wuwpununjnpnipnhiikp
Snun ghppp
13,788,102 (3,977,039)  (73,342,906) 75,924,624 31,938,996 5,457,667 10,474,489 60,263,933
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Uwnpl ptipynn wnynuuwynd Gipujugywo t 2015p. nhijnbtdptnh 31-h gpmpjudp
dhGwluwlub yhdwlh dwuhl hwyybnynmpjnlind dwlwsguwod gniwnltph yopnionipniGa
pun wiGuwynn dwpdwl wyiyuwynn dwiybnGhph:

Swwhwiy i
uplist 1 Uijkgp purle

hwgq. npud wifiu I1- hg 3wy 3- hg 12 wdpu  1-hg 5 wwph 5 umuph Uhdwmdjlin  Fudflinmbg Chnunlbip
Ulpnh]uibp
Ipudwlut vhgngukp b npuitg

hwdwpdtputp 142,713,317 - - - - - - 142,713,317

bpuyw wpdbpnq‘ whnyph

Yuid YGwuh dhengny swinn

$hGwbuwlw qnpdhpGtp - - - 465,303 - - - 465,303
Jwgwnph hudwp dwwnskih

$himmtuwljurt wipnhyutkp - 34,243 1,389,309 6,617,748 2,130,843 106,458 - 10,278,601
Pulitphtt nipyws Juplbkp b

thnfuwunnipynitip 5,748,086 1,237,521 - - - 1,187,068 - 8,172,675
Zwjunupd htngidw

wuydwhugnptph gdny

unugykhp gnidwpikp 5,980,477 — - - - - - 5,980,477
Zwdwunppukpht wpyusd

Jupltp 14,461,769 14,129,803 51,930,687 174,147,478 38,439,191 - 12,504,788 305,613,716
Uyptnhwnpjutph gom

unwugythp gnudwpbtp 1,095,892 308,379 3,338,419 3,987,315 - - - 8,730,005
Shuwbuwlui

Jupdwljunipjub gény

wnwgykihp qnuiwpitkp 87,382 165,582 446,069 1,366,503 33,928 - - 2,099,464
buljinnphuigh gdny winwgykhp

gqnudwplbtp 2,919,226 1,781,796 746,932 - - - - 5,447,954
Uhsh dwpdwt dudlbnp

wwhynn bkpypouditp 1,274,824 288,860 6,490,709 10,877,982 638,330 - - 19,570,705
Zhduwlwb dhgngutp b ny

nipulub wlinhubp - - - - - 3,195,703 - 3,195,703
CGpwghly hwpywhG winhyGtip - - 1,090,585 - - - - 1,090,585
Uyp wlupubp 892,907 93,568 1,101,311 - 427,397 - 2515183
Cunuithp wlnpdikp 175,173,880 18,039,752 66,534,021 197,462,329 41,242,292 4,916,626 12,504,788 515,873,688
Nuwpunuynpnipimbubp
Ppuljub wpdbpny swhnyph

Y Jirwauh Whongny surhnn

$huwmbuwlub gnpshpltip 3,904 58,674 30,542 489,440 - - 582,560
Zhingdwh wupdwtwgpbph

qony Y&wnpytihp gnidwpubp 19,004,763 - - - - - - 19,004,763
Puttiph wwnubp b

dbwgnpnutp 1,825,832 4,120,912 4,811,630 8,262,368 2,193,789 - - 21,214,531
Zw&wjunpryubph pupughl

hwphqubp b wwnubp 117,925,467 36,185,264 88,153,500 51,657,299 90,610 - - 294,012,140
Uunnpunuu thnjuwnmpiniutibp 22,448 357,282 - 9,595,511 29,746,083 - - 39,721,324
Uyp ikpgpunjtud thongitkp 7,516,525 2,734,291 11,753,769 50,675,377 5,703,899 - - 78,383,861
Zhnwdqus hwpljugh

wupwynpmpniutbp - - 479,244 - - - - 479,244
Uj wuwpuwynpnipniutbp 767,914 67,876 2,322,313 - - - - 3,158,103
Chnudkbp

upupuun]npnipyoikp 147,066,853 43,524,299 107,550,998 120,679,995 37,734,381 - - 456,556,526
Qnun nhppp 28,107,027 (25,484,547) (41,016,977) 76,782,334 3,507,911 4,916,626 12,504,788 59,317,162

Ununwluh6 qoun ghppn 28,107,027 2,622,480 (38,394,497) 38,387,837 41,895,748
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bpwgytihmpjwl nhuyjh Junwjwpiwl hwdwp PwlGlyh Ynnihg Yhpwnynn hhdGuiwG
fuGnhplGphg  dtyp  hpwgytih  wywpdGph L gywhwGe  wuwpuwynpoipymbitph
hwpwptpwygnmpjul npnyndG t: Uyju Gwumwyny hpwgybih wympylbpp Gipwemd GG
npuwdwlwl JdhongGtpp, Gnuumpn hwyhyGtpp, << Junwjwpnpjul, << ULR-h Ynnihg
pnnqupyuwd wwpwpwjhG wpdbpnptpp b owjp Ynpynpunmhy wwpupwjhG wpdbpnpbpp,
npnGg hwdwp gnpond & wiwmhy L hpwgytiih pnijuw, npnlp gpujunpjuo skG Jud npnlg
oqumuuwagnponidG wyj; Ytpy vwhdwlwhwywo sk Suyywhwle wwpumwynpnipniGGtpp
Ghpwnmu GG hwdwunppGtph pGpuwghy hwypyGtipp L gywhwbe wjwlnltpnp, hGywbtu Guwl
pun wwhwloh dwpdwl GGpwiw wy wwpumwynpmipjniGGtpp: Unnple Gipujugjwo L
hpwgytih wympybtiph L gywhwbe ywpumwynpnipmniGatph hwpwptpwygnipjnGn:

2016p. 2015p.

hwgq. nnud hwgq. nnud

Un 30 hniGhuh (wninhun swlgwo) 156% 177%
UhghGp hntGhuh hwdwp (wnihn swigwo) 151% 151%

dbpp Gpwo hwpwptpwygnipmiGp ghpwnymd & Gl <& UR-h Ynnihg vwhiwGjuo
hpwgytihnipjwl vwhdwlwywithh htin hwdwywumwuhiwbnipynilp qGwhwwnmbint hwdwp (ng
wwlwu pwl 60%):

32.  Guwhwuwih junwyjwpnid

Pwllh Jwyhwnwih Juowjwpiwl wnwelwjhG Guuuwyltpni GG hwingyt; PwGyh’
Juwyhwwih Yytpwptpyw] wpmwphlG wwhwleGtph hwiwwywwnwujuwlnipjwln L, np Fwlyp
wwhywlimd E pwpép JupwjhG JuwpywGh) m Juyhunwh jwy gmgwGhyGhp’
gnpomGmpjulp wowlygtim L pwdibmhpwywl wpdtpp wnwybjugniyGh hwuglbn
hwdwp:

Pwllyp Yuwnwywpmdi E pp Juuyhwnwh Juomgwopp b juuwpmd L &qpuumiGhp
nlntuwlwl yuwjdwlltph thnthnfumpjmGGtnh nt hpp gnpomGtnipjwl nhuljwjhG plnyphG
hwiwywunwuhiwG: Gwuwhunwp ywhywltnt jud gpu gk dyqpunuilbp  dnglbgn
hwiwp Pwlyp Ywpnn £ §pqpuatip pwdGhntptiphG Jdwnpytjhp JwhwpwdhGGtph qnidwpp,
Ytpwnuwnd Gt uyhwmwip pudibntpbphG jud pnquinyt] wpdtpnpbp: LuwjuyhG muphGtpp
hwitdwwnnipjwip nsy vh  thnhnjumpG  sh Gl hwiwywunwuppwl  Juyhunwih
Junwywpiwl Gyuwunuyibpnd, puqupwulnpn Giipnmd L ppuguljupgbpniy:

Pwlyh yuwhwwih swthh wwhw(eGtipp uwhdwlynid L ypwhuyynid GG << UL-h Ynnihg:

Pwllyp npybtu Juuhumw) dwlwymy £ << optlunpmpjudp pwlybph Juuhumwih hwdwp
uwhiwGwo hnqpuoGhpp: <& UR-h Unnihg uvwhiwlGwo Juwhwwh Geiplughu
wwhw(9Gtph hwiwdwjl, npnlp hhiGwo Gl Pwugbpwl hwdwdwjlGuaqph uyqpniGpltinh
Ypw, pwllbtpp wtnmp L wywhnytl, npytiugh juwhwwih b nhuyny Yondwo wlimhyltiph
hwpwpbpuygnpjul gngulhyp («quuyhnwh hwiwpdtpnipjul gnigwbhy») pupdp hGh
vwhiwljwo Gququgnyyl Jwywpnulhg: 2016p. hniGhuh 30-h L 2015p. phywmbtdptph 31-h
nnipjudp uwhiwijwo GJuquagniyi dwljwpnquyp yuqimd £ 12%: 2016p. hniGhuh 30-h L
2015p. phywmbdptiph 31-h npumpjudp Pwlyh Yuwuyhunwih hwdwpdtpnipjuwl gnigwlhyp
hwiwwwwnwufuwlnd tp vwhdwijwo swwpnuyhG:

Uwmnplt ptpynn wnpymuuwynmd Gepyuyugduoe £ << UR-h wyuwhwlolGbph hwdwdw)l
hwyqwnpywo juwuyhwwh Juneniguwoph ybtpniompyniGp 2016p. hnilGhuh 30-h L 2015p.
ntunbdptiph 31-h ngpnipjundp:
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2016p. 2015p.
hwq. nouud hwq. ud
Uninhwn smlguod Uninhwn smlgwo
<hiGulwh Yuwuhumuy
Pwdibnhpwljwl juwhuw 32,087,360 32,087,360
EdhuhnG GYwdnun 7,755,180 7,755,179
Qqluwynp wwhniun 4,249,146 4,127,146
Qpwpfujwd pwhnyp 10,645,916 11,842,250
Lwqbgnuilbp (2,306,449) (1,806,935)
CarpunitiGp hhiGulw6 Guwhmuy 52,431,153 54,005,000
Unighwn smlgud Uniphwn smlgmd
Lpwgmgh; Yuwhuuy
Jwdwnph hwiwp dwwngtih phlwluwyu b wmphyGtph
Jtpwqliwhwniwl ywhniun 236,587 (251,309)
Uunnpunuujwd thnjuwnnipjniG (ng wyty, pwl hpdGwlywa
Juuwhwwih 50%-n) 25,978,990 27,253,810
Canuithp pugmghs Juuhumuy 26,215,577 27,002,501
Canwitlip Juwhmuy 78,646,730 81,007,502
Canwitlp nhulyny Yrrdwd wlymhyGbn 473,854,090 398,811,974

CapuitiGp uuhmwh b nhuyny Yoodwo wymh]Genh  winynuwjhG
hwpwpbpwygnipymG
(nGnwvtiGp yuwwhunwih hwpwpbpulgnpiniG) 16.6% 20.2%

(-huyny hongwo whmhyGpp swynfnid GG nhuytiph Yzmiwl gnpowyhgGnh hhtipwpfuhwjh
dhongny, npnlp nuuwlwnpqyuo 6 pun plnyph L wpmwgnnd &6 jmpuwpwlsnip wlmhyh
nt ywjiwlwqgpwjhl Ynnih hbn Juuwwo Jwpluwyhl, muwjuyuwl L wjy nhulybph
qwhwunwlwGGtpp” hwyyh wnlbngy gwlyugwd plypmbGhh gqpuy Yuwd  Gpw)fuhp:
‘Ldwlwwnhy dnnbtignd E Yhpwnynd sGwlwyJuo wwjdwlwaqpuwjhl
wuwnpunwynpyuwonmp mGitnph hwdwp' npnpuwyh pqpuunuiGtipny” hGwpwynp ywuh wnwybyg
wwjdwlwlwb plnypl wpmwgnitint Guuwwmwyny:

33. dwpyuwyhl wuwpnmuwynpjuompjmGitp

PwlyG mGh Jwpybtp wmpwiwnpbn wywpowynpuompjnblitp: “pulp hpklghg
Ghpyuwjwglmd GG hwunwwnywd Jupytph, JwpwjhlG pwpmtiph U oytpgpudwmbGhph
npwiwnpiwl yupunwynpyuwonipnGGtnp:

Pulyp npwdwnpmd £ ppGwlGuwyub Gpwfuhplbpn L wyptinhnpylGtp’ hwdwfunpnGhph
wuwpunwynpnipymGGiph - Juumwpndp - Gppopn wGdwlg  GQuundwdp  Gpuwpfuwynpbnt
Gywunwyny: Wu yuyjiwlugntinG mGeG dhpujuo duuillhmﬁhp‘ unynpwpwp dhlsl hhGq
wmwnh: Pwlyp Gwl mpudwunpmu b Gpwpfuhplbp” gnpoting npytiu gnpowyuw; wpdtpnpbph
thnfuwnnipjw@ L Jupywynpiwl gnpowppGhpni:

Qwpuwyhl wuwpmwynpjuwonpyniGltph, $hwluwub tpuwpfuhpltinh L wyptinhwnhyGph
npwiwnpiuwli dwiwlwly Pwlyp Yhpwond L JuwpuihG phuyph junwjwpiwl GngG
pwnwpwuwlnpmibp L ppwgwluwpgbipp, npnlp Yhpwnynmd G0 hwdwpunpnGiphG qupybp
wnpwdwnnbihu:
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Uunnpl ptpynn wnnuuwymu Gopyuywgwo &G wwpunwynpjuwonipjnGGhph
wwjdwlwagpnuwjhl gqnuiwnGtnG nuun nwutinh: Unyniuwjmd wnpunwgnuo
wwpunwynpuwompjmGitph gmuiwpltpp GGpunpnud GG, np gmiwplbpG wdipnnonyhl
npwiwnpyuo GG Ungnuwymd Gpuppuhpltph L wyptinhnpyGiph qony wpuwgnjuo
gnmuiwpbbpp Gipujuglnd G6 wnwybugny G hw)ywuywhwlwl YGwup, npp Yqpulgyh
hw)ytnm wduvwpyh gnnipjwdp, tph ywjiwlwaqpuwjhb Ynnitpp squwnwpbt ywjdwlwqpny
unw G Gwo yupumwynpmpniGGtpn:

2016p. 2015p.
hwq. npud hwgq. npud

Muyiwlwuqpuyhl qniiwp
Gpw)uhpGhip 10,709,197 11,611,167
UyptnhwnhyGtp 204,790 3,045,891
JwpYwjhG pupnbtph qony wuwpuwynpjuonmpniGltp 7,294,588 6,787,810
Juwpytph L yupyuwjhb qotph qony wwpumwynpjwonipjniGGtn 5,189,676 5,459,585
Qoquugnpoywod oytipppubnGtn 3,020,126 5,355,413
26,418,377 32,259,866
Jdtpnp Gopyujugywo nGnhwlnip wwjiwlwqpujhl Jwnpluwynpiw b

yuwpnuwynpjuwonipjniGlinp  wwpunwnhp sk, np hptilGghg  GoipluwjwglGht npnuiwlui
dhongGtph  qony wuwywqw  wwhw69lGtp, pwGh np  wju  Jupuynpiwb
wupnwynpyuwompjmbGiipp Ywpnn GG mdp YnpgGhp Yuwd gunuptyp gnpotyp  dhGsl
ytpohGGtphu yuumwnpiwl dwiytwn:

34. Gnpownlwiwl JupbdwlmmpiniG

(w) Jwpduyuwinmpjmb, npntn PwGyp hwmbntu k quihu nputiu Jupdwljug

2016p. hniGhuh 30-h L 2015p. phywmbdptph 31-h npuipjudp sfuqynn gnpownGuywi
Jupdwyuwmpjwb qony ydwnltpp httmlyw) G 66°

2016p. 2015p.

hwq. npud hwq. noud

UhGsb uty wmwph dwdltunny 1,962,382 1,809,340
Utiyhg hhGq mwph dwdlytnny 8,108,517 9,727,656
Uytih pwl hhlq mwph dudyhnny 7,652,962 6,709,069
17,723,862 18,246,065

Pullyp Jwpbwuwmd L dh wpp wnmwpwoplbp L wvwppuynpnuiGhp gnpownGuywi
Jupbwuwmpjul yujydwiltpny: dwpdwjumpjul uyqpiwlwul dudiynp unynpupwp
Juqunud t hhGghg mwu mwph® wyn dudiyjnhg htnn Jupdwjumpjul wyuwjiwiwaghnpp
GnpugGhn hGwpuwynpnipjudp: Ywpdwysdwnltpp unynpupwnp pupépugymud GG mupbywd
Junwopny’ ynijuywyuwl gpnyypGtphlG hwdwywwmwuhiw G hwdwp: 2016p. hniGhup 30-
h ngpnipjudp gnpownGuwlwl Jupdwumpimbp Gipwnmd L juwwlgwo Ynnih hwintiy
Juwpdwlwnpym, npp uqumd t 15,086,121 hwqup << gpud L GGpulu sk shnupydwG
(2015p." 15,309,875 hwqun << npu):

76



«Uubipfupu Gy OLL
2016p. bplpnpy bmwduywiph hudwn
Dhtwluwlul hwpybumpniGGephl [hg owlnpwagnnipiniGGhn

35. MujiwGuwlywb nbhwptn

(w) UwwhnjuqnnipyntG

®)

@

Jwjwunwbh {wlpuybnmpmniimd wywhnjugpujul hwiwjwpgp qupgqugiwb thnijnd
L, b wywhnjugpmpjuwl jwwm wmbuwyGhp, npnlGp jwjlnptli wnwpwoqwd GG djnu
tinypGtpnid, nhin s66 Yhpunynd {wjwunwlnd: fwGyi wywhnjugpud t dhGsk 6,521,734
hwqup ngpuwdh  swhny wwwhnugpnipjwl  jnipupwlymip wmbtuwyh  hwdwn:
Uywhnjwqpnipnilp dwolymd L Pwlyh pGGptph L vwppwynpmiltiph, qnponiGtnipjwul
pnhwndwl L gqnyyphlG wnlyynn Gppopn Ynnibph Gundwdp yupunwynpnipjniGGtpn,
npnlp Yuwpnn GG wpwowlw] PwlGyh qnuyph Jwd gqoponiltnipjwl hbn Juujwod
wwwnwhwpbbphg:

Qwnwljwl Jupnypltn

PlwlwlnlG gnponiGtmpjub plpwgpmyi Pwllp Jupnn £ hwilnbu qup npybu quunwyw6
JwpniypGph L huwygbph Ynnd: LGjuwjuwpnipjnilp qumbnd £, np Gdwl JupnypGbph jud
hwjgtph wpynmipnd wnwowgnn wwpumwynpnipjniGGtpp, Gpt wynuhuhp 1hGkG, qquiih
pwgwuwlwl wgpbigmpymb 0 mGhGw  SpGwluwlwl YJhdwlih Jwd wyuqu
gnpom Gimpjul wpymGpGtph Yypw:

Jwpyuyhb ywpnwynpyuompjmGGtp

JwjwunwbGh hwpuyhG hwdwyupgp  hwdbdwwmwpwp Gop £ L pGopnpymd L
optiunpnipjwl, wuwywnlwlywl wwpqupwlniGbiph U guwuwydhnGtph  hwdwjuwlh
thnthnfumpjniGGtpny, npnlp hwdwh hunwly 66, hwjwuwlwi GG L wywhwlond GG
yupqupuiniGbip wwpptp hwpyuyhG dwpdhGGepp Ynndhg: <wpybpp GGpuyu GG
unniquul L nuumdGwuhpmpjwl dh pwpp dwpdhGGiph Yynnihg, npnGp hpwyjwunt GG
Yhpwnt] fjuhun wnyydtp, nmniquipltp L nnynuugnidwpltp: <wpuyhl optGunpnipjwb
[JuwuniwG nbhypnd hwpyuwjhl JwupdhGGp6 hppwywunt 366 vwhdwlb] hwpytph qony
Inugnighy WupuwynpnipniGGtn, mnydbp jud mniqubpltp, Gph fuwhumdwl wduwpyhg
wligh L tiptip mwnh:

Uju thwumbpp dwjwunmwlmd Jupnn &6 wyp GpypGeph hwdbdwmnipjudp  twlwG
hwplwjhlG  nhull wnwowglby: Pwlyph  pjwjwpmpymlp qumbmd L, np
hwdwywwnwufuwlnptlG t qGwhwwmt] hwpyuwjhl wuwpuwynpnipniGpp” <wjwunwlh
hwpluwjhG optilunpnipjw hp utyGwpwlnipniGGtph, wwyumnlwlwb
hwjnwpwpnpjnGGtph L nuwwunwydhnbGtph hhuiw( Ypw: UjGnuwdtlu)Ghy,
hwiwwwwnwufuwl hpwywunt dwpdhGaipp upnn 66 nlGbGwy wyp dayGwpwlmpymGaGtp, L
htmlwGpGtpp Yuwpnn G6 twwl wgnbgnipjniG niGhlw] PhGwlGuwul yhdwyh ypw, tph
hpwywunt SwpdhGGtphG hwonnyh gnpownnt) hptlg vt Gwpw GnpjnGGtpn:
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36. Qnpowppltp yuwwlygywo Ynnitinh htin

(w) dJbpwhuynnnipynil

®)

Pwlyh dwyp YuwqiwybpuynmpimGl t, Udkppw Qpmuy (Uh-Mwwy) Lhdhphnt-p, nphG
wuwwluwinmd t PwGyh pudibnhpuywl juwyhwwih 79.3% n:

Pwlyh dJtpeGwlwl Ywyp YwqiwybpynmpmGi t «Up L) dh EP» plunwlbyub
hpiGuwnpuip, nph Ybtpwhuynn w6Gép Omptl JdwpguGuGG b, hul YbpeGulwa
owhwnniGtpp’ Gpuw pGunwGhph winwdGbpp:

Uwjn Juwqiwybpuympymbn sh  Gipyujywglnd  hwlpmpjulp dwwgbih - dhGwluwub
hwpytunynipm GGtin:

QGnpownpltin SGoptlltph funphpnh L SGophGnipjwl htinn
Uunnple Gipuyugdwo £ wphuwwnmwlwqih qony owjuutipnd  Ghpwndwo  plnhwGnip
JundwwmpnipjniGn:
2016p. 2015p.
hwgq. ngpuy hwq. npud
W2 fuwmnwhgGtph jupdwduniytn hunnigmuiGp 1,698,268 1,110,026
Uju gnuiwpltpp Gopuwnmd G606 SGoptGGuph funphpph U SGophGnipjwl wlnuwdGtph
wywlupy hwnmgmuGtpn:
Uwmnple Gpuyugwo GG SGoptlGGtph funphpnh L SGophlnipjwl wlnwidGbph htwn
gnpowppltiph dGwgnpnltpp L dhohlG wnynuwnpniplGtpp 2016p. hniGhuh 30-h L 2015p.
nhjnbtdptiph 31-h gpnopjudp:
UhghG
2016p. UhgohG 2015p. wmnynuwnpmyp,
hwgq. npud unynuwnnnyp, % hwgq. gy %
DhlwbGumlmb yhdwlh
dwuhG huyytmympym G
LwdwhunpnGtphG npJuo
Jupytip 805,167 6.49% 957,650 6.4%
U whwpy]Ghp 2,718 - 1,771 0.0%
Uunwugyud wyjwbnGtp 805,198 6.83% 1,139,953 6.8%
Gpwfuhpltip 33,368 0% 33,863 0.0%

Uwmnple Gepyuyuguwo GG SGoptGGtph funphpnh L SGophGnipjuwl wlnwiGbph htn
gnpowppltiph qony pwhniyph Jud JGuwuh Juqind wpnwgnyuwod gmiwnpltpp 2016p. L
2015p. hwdwp:

2016p. 2015p.
hwuq. nuud hwq. ot

Cuhnyp Yud yGuu
SnynuwjhG tljudnin 31,720 19,873

SnlnuwjhG dwhuu (30,073) (29.,348)
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(@ Snpownpllp wy juwwygywd Yynnitph htan

Uunpl Gepujugduo 6 wyp juuyuwlyggwo Ynnutph htn gnpowppltph dGuwgnpnGbpp L hwiwywunwujuwb
Uhohl wpyniGuwytn mnynuwnpnypltpp 2016p. hniGhuh 30-h npoipjudp, hGywtu Gl 2016p. pwhnypmd Jud
YJGwunmd wyn gnpownppltinh qony wpnmwgnwod gmiwnltpp:

Upwlwlwhg
UiwuGwhgmpyunp  Uwp Juqiubpuympjui
Uwyn pudlilanbn wj| gnuuip
wqiwlbpympm G YuquuybpuympymGGtp Uy
UhghG UhghG Uhoht
umynu wnynu UhohG wnynu
wnp. wnn. wnynuw CGnuikGn
hwg. gnud %  hwq. gnud % hwq. nud m. % hwq. gpund %  hwq. qnud
dhiwbumlwb Jhdwyh
dwuhb hwyytnynipym
uusShquer
Cwhnyph Juwd yGwuh dh9ngny
hpwjw@ wpdtipny swigng
PhliwGuwlwl wlnpyGtp - - 66,597 66,597
Jwdwnph hwiwp dwugth
phiwGuwlwG whmpyGhp - - 675,998  12.0% 675,998
dwdwhunpnGtphG wpfwo Jupytin - - - 34,547,588 12.8% 34,547,588
UhGb dwpiwl dwdltivnp wwhynn
GLpnpmdGhp - - 1,050,731 12.0% - - - 1,050,731
NUASUNALNREBNANLLEL
Cwhnyp/YGwuny Yytpwswihynn
hpwlwl wpdtpny hwpywnynn
bhwGuuwljub
wwpunwynpnipyntGGtp - - 67,612 67,612
{wdwjunpnltiph ppwghy
hwphyGtip L wjwlnltp
- RGpwghy hwphyGbp L )
gyuwhw(e wywlnGbp 648,853  0.00% 35,544 0% 793,524 0.00% 6,499,572 0% 7,977,493
- dwndtinwjhG wwnlbp 1,911,573 2.60% - 1,063,634 2.97% 29,564,728 12.9% 32,539,935
Unnpunuu thnfjuwnnipjni G - - - - - - 5,830,646  6.0% 5,830,646
U1 hnfuwnmpym G - - 10,717,484  11.5% - - - - 10,717,484
W1 wwpunwynpnipym Gitn - - 4,763 0.00% - - - 4,763
bhGwbuuywa yhswyh
Uwuh hwyytmympyn Goud
swlwsjwo thwynpltp
Uwnwgyuwd tipuptuhpllin - - 4,382,075 - 4,382,075
Spdwd bpuwpfuhpGp - - 18,566 18,566
Cwhnyyp (YGwu)
SnynuwjhG tljwinun - - - 2,036,802 2,036,802
SnynuwjhG dwtuu (20,646) - (683,275) (30,2406) (1,952,703) (2,686,871)
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Uumnpl Gepyuwyugqud G0 wy juyuwlygywo Ynnitiph htnn gnpowppltiph dGwgnpnGbpn L
hwiwywwnwuhuwb shohl wpyniGuwytinm mnynuwnpniypGtpp 2015p. nywtidptph 31-h
nnnipjudp, hGyybu Gub 2015p. pwhnypnd Jud JGwunid wyn gnpownppltph qony
wpunwgnuo gmiwplbpp:

Lhnhwinip
Uuyp hulngnipyul nwl
Uowluljuy jmqumlEpynip- quain/nn
Uuyp wgnkgnienLi Jul pniuap pahEpmipmnihhkp b
ququtmlEpuynip- nrhkgng jmqumlkpynipe- wyy Junymgymés
JaLh pudhbwnkp jnLhhkp Vi ]
Uhght Uhght Upght Upghi
wnnlnuw- wnnlnuw- wnnlnuw- umnlnuw- Chgudkip
hwgq. ppud ppnyp, % hwgq. gpuwd ppnyp, % hwq. gpud ppoyp, % hwg. pgpud  gpoyp, % hwq. gpud
dhuwtuwljut Jh&wyh dwuht
hwoytunipjnih
Uljpitp
Ppwljut wpdtpny ' pwhnyyph
und Junwuh Whongny swihinn
dhuwtiuwmlu gnpshputp - - - - - - 465,960 - 465,960
Jwgweph hudwp dwwngkih
dhtwbuwljw wlnhdukp - - 678,138 12.0% - - - - 678,138
Zwgwunpnutpht ipdus
Juplykp - - - - - - 27,776,910 14.0% 27,776,910
Uhtsh vwpdwt dwdljtinp
wuwhynn ubpypnidubp - - 1,051,056 12.0% - - - - 1,051,056
Nupunuynpmpinihiikp
Ppwljwt wpdtpny® owhnyph
Y lwuh Uhgngny surhinn
dhuwtiuwmljus gnpshputp - - 473,034 473,034
Zwgwjunpyubph ptpughl
hwohyutp b wjwunubp
- Cupwghly hwphdubtp b
guyuhwiy wjwunubkp 2,020,704 0.0% 1,444 0.0% 84,166 0.0% 3,667,836 0.0% 5,774,150
- dundnughtt wjwimbbp - - - - 2916,150 3.5% 28,580,396 12.8% 31,496,546
Uwnnpunuu
thnjuwpnipynittp - - - - - - 5,932,070 6.0% 5,932,070
UL upununpmipyniiibp - - 9,796,186 13.2% - - - - 9,796,186
Shvwbuwlui Jh&wlh dwupb
hwtunnipyniuimd
sémtiuyjud vhunjnpubp
Quyyuyglwé Ynnitphg
unugud kpwohthpubp - - 8,740,522 - - - - 0.0% 8,740,522
Spwd Lpuwpfuhpubp - - - - - - 18,504 0.0% 18,504
Qoquugnnpdyws qupluyhte
qdtp 967,500 - 967,500
Cuhnyp (Juwu)
Snljnuuhtt Ejudnin - - - - - - 57,291 - 57,291
Snljnuwght swhiu - - - - (15,207) - (187,878) - (203,085)
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37. Ihlwluwywb winhyatp L wupunuwynpnipniGGtp.
hpwywl wpdtip L hwpquwwhwljw hw)gundwl
nuuwljupgnid

(w) <dwywuwwhwyw hw)yuwoiwb guuwljupgmd b hpuljwuG wpdtp

bpwlwl wpdtiph wju qGwhwnwlywbh Guyuwunwy6 £ Gipuywglt] wyl dnnwynnp ghlp, npp
onjujh dwulGwyhgliph dhol unynpwlwl gnpoéwppnid Juunwgytin wymhyh jwdwnphg
Jud Yydwnpytip wwpumwynpoipjwl thnfuwlgdwl nhdwg qGwhwmniwl dudwlwluypoulh
npmpjudp:  WjinuwdbGwjlGhy, hwygyh wnlGbng wlnpnympbGGtppn b YnniGuljug
nuunnnmpjniGltipp, hpwywl wpdtpp sybump L nhuyh npuytiu hpwgiwl ghG” withowwtiu
wlmhyGtph yudwnph jud ywpumuwynpnipniGatph dwupdwl dwudwlwly:

G-Gwhwwniwl dbpnnlbtpp Ghpwnmd GG gnuun Ghpyuw wpdtiph L gpudwywl dhongGhph
qunywo hnuptiph dnphjGtpp, hwitdwmnpinilip GdwlGwwmhy qnpohpliph htw, npnlg
hwiwp wnluw 66 mywjuyul ghunwpytih njulip b w) qGwhwnmdiwb vnnhGtn:
G-Gwhwwniwl dhpnnltpnd oqumugnpoynn tpwnpnmpniGitpG n myjwGtpp pnggpymy GG
ny; nhuljujhG L pwghuwjhG wnynuunpnypltp, Jupwjhl uwhpbintp b wy gmgwGhGhp,
npnlp oquugnpoynd GG qbingwyhG npnypGtpnh, ywpumwwniubph qGhph, wpumwpdnyph
thnfuwnpdbtiph, ywpumwwndutiph hGptpultnh qGtph ywthdw6 dte: G-Guhwwmdiwl dtpnnltph
(ywwuwwyl E hwulbp hwygtinnt dudwlwlwopowlh npouipjudp phlwluwljuwG gnpohph
qhlp wpunwgninn wyG hpwlwl wpdtiph npnzdwip, npp Ynpngbp wiwiu gnponn ynijujh
dwulwyhgltiph Ynnihg:

Uytih mupwoywo L wqupg bhGwGuwlub gnpohpltinh, hGywbu, opnphGwl’ mnynuwnpnyph L
wnpdmpwjhlG uwynwbtiph ppwlwl wpdbtpGipp npnptym hwdwp Pwllp oquuugnpdnd
(wylnptl dwlwywo qwhwwniwl dnnbiGhp, npnlp oquuwgnpomd GG vhwjl ghunwnpybh
ymjuyuyul wbnuunympmbp L 30 wwhwlomd  puwjwpmpjulG  qwjyG
nuunnmpjmGGin L qlwhwwmmibGbpn: “hunwpytih qGtpG m dnngbGiph wyjwGhpp
unynpwpwp hwuwGbih G6 gngwiwo wywwpumwwumndutph L wpdbpnptph, pnpuwGtpnud
powlwnynn wowlgjwy gnpohpltiph hwdwn, hGswhuhp GG wmnynuwnpnyyph uynwbipn:

Pnnp pplwluwlwb gnpohpltph qlwhwwnywd hpwywl wpdbpltpp, pwgunnipjuip
Jwdwnph hwdwp dwwsbih ;qGwlyynn pwdGuihl wpdtpnpbph L Gtpplh wnyniuwynid
pugwhwjynywo  ShGwluwlwb qnpohpltph, vtnunwynpuwbtu hwjwuwp 6  npwlg
hwpytlonwjhl wpdtipGtphG: 2016p.-h hniGhuph 30-h npmpjudp 106,458 hwqup npud (2015
phwmbdptinh 31-h npouipjudp 106,458 hwqup ppud) hwpyblynwghG wpdtpny Juwdwnph
hwdiwn dwwstih ;qGwbynn pudiwjhG wpdtpnplph hpwiwl wpdtipn sh Jupnn npnpyty:
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(®  Ppwlwub wpdtph hhpupjuhw

Pullyl oqgqmnugnpomu £ dhGwluwub gnpohpltph hpwlwb wpdbpltinh pwgwhwjmdwb L
qlwhwwndwl ubtpnnlGtph htnlyw; hhtpwphuhy Yuwonigywopp, npl wpunwgnmd  k
swihnudGtph  uunwpdwl dudwlwl  oquuugnpoywd  GuultumwghlG  wyjwltph
(pwlwywihnipnibp:

L 1-hG dwlwppuly. wliunhy muwbpod hwdwGiwl wiunpyGiph Jud
wuwnpunwynpnipjm GGtph qGwlyndGbn (s62qpunywod):

. 2-pn dwluwpnuy. 1-hG dwiwppuymd  Ghpunduwo  qGwlyynn qlGhphg wwpptp
tluytnwjhG wnyjuyltp, npnlp nhunwpyth 6 mgnuyhnptl (wjuhlpl’ npwtiu qltin)
Jud wlnmnnuyhnptG (wjuhlpG qGhiph hpdw6 Ypw uvnwgynn): Uju dwlwpguyp
Ghpwnnd L wyl gnpohpltpp, npnlg qGwhwwuniwl hwiwp Yhpwnyt b hbnlgwp
qlwyynn qGtpp GdwlGwwmhwy qnpohpGiph hwdwp wlwpy ymyuymy, qGw6yynn
qltipp Gnyl Yud Gdwlwwmhy gnpohplGtph hwiwp wynhy shwdwpynn njuGtpnd,
Jwd qlwhwwnmiwl wj dbtpnrn, npmtn pnnp Gwlwlwih GuybumwjhG wnyjuwGept
nunuihnpbb jud wimnnuhnptl nhnwpybh 66 pndjuyww b myjwGtnhg:

J 3-pn dwljuwpnuy. ny phnwpybh GuybnwihG ngjuGtp: Uu dwiwpguyp Ghpunnid
L pninp wjl qonpohpGhpp, npnlp qGwhwwnymd GG nhunwpybh wjuGiph Jypw
shhiGwo  GutnwjhG wnyjwGiphg GGy, huy ny nhunwpybth GuybnwjhG
nyjwGbpl twyuwb wantigmpymb niGt6 gnpohph qGwhwmiwb Jpw: Uju nuuwljupgn
Gtpwnnid £ wjl qnpohpGtpp, npnlGp qlwhwmymd G0 GdwGwwnmhwy gqnpohpGtph
hwdwp qlwGynn qGhph hhdw6 Ypw, npnlGg qony wwhwloymd GG Grwlwlwih
nhunwpybh G2qnunuiGtip Jud tipwunpnipjnGGtp’ qnnohpGtpp vhol
nwnppbpnpnGGtpnG wpnmwgnibnt Guuwunwyny:

Uwnpl ptipdnn wynuuwynd Gipyujuwgguo t 2016p.-h hniGhuh 30-h npnipjuwdp hpwyw
wnpdtipny  swithynn  ShGwlGuwulG qonpohplGhph  YbpniompjnGp hpwywl  wpdbtph
hhtpwpfuhw)h hwiwywunwupwl JwjwpquyGtph yupjuwopny: Gmiwplbpp hhiGywo GG
dhlwluwlub yhdwlh dwuphl hwyytmynipynind dwlwyjwd wpdbplbph Yypw:

(hwq. ppuud) 1-hl Swilwpnuwly 2-nnp vwljwpnul Llpudbln

bpuljwl wpdtpny’ pwhnijph ud 4Gwuh Shongny
swthynn dhGwluwlwl qnpohplbtn

- Uowligjuy wynhyGtp - 562,390 562,390
- Uowlgywy wuwpunwynpnipjntGGtnp - (295,701) (295,701)
YJwdwnph hwiwn dwnskh ShGwluuluwb wlymhyGbp
- MwpumpwjhG gqnpohpltip — 15,002,713 15,002,713
— 15,002,713 15,002,713
Uunnple ptpynn wnpnuwymd  Gepuwjugquo £ 2015p.-h pymbtdptph 31-h gpoipjudp
hpwlw6 wpdtipny swthynn hGwlGuwul gnpohpltph ybpniompymin’ hpwywl wndtph
hhtpwphuhwjh hwiwywunwupwl Swjwpquyibph yupjwopny: Smiwnpbtpp hhiGjwo ta
dhGwluwul yhdwyh dwuhl hwpytnynpjniind swlwsjuwd wndtipltph ypw:
(hwgq. npuit) 1-hl Swlpupnuly 2-nn dwljupnuly Llnudtln
bpuljw wipdtipny’ pwbnyyph Yud 4Guuh shengny
suynn phGuGuwlub qnpdhpGtn
- MwpupuwyhG qnpohpGtip - 465,303 465,303
- Uowligyuy wuwpunwynpnipntGGtnp - (582,560) (582,560)

Ywdwunph hwiwn dwwmshih ShGwlGuuyub wiymhyGbp

- MupumpuwyhG gnpohpGtp — 10,172,143 10,172,143
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(hwq. gpuy) 1-h6 vwlpupnuly 2-ip ywljupuly Llnurdbln
— 10,054,886 10,054,886

2016p. hniGhuh 30-h gpnipjudp w6 phGwluwywl qnpohpltpp, npnlp kG swihymd
hpwywl wpdtipny, uvwlwjG npnGg hwdiwp ppwywl wpdbtpp pwgwhwymymd
Gipyuyuwgywo b6 hpwywl wpdtph hhpwpfuhwjh 2-pg Ywjwppuyn:
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