LULUR mursusnuuerh
oruarusrt uRHUqrr LAUSNKYU

«U.dhnhwpw'uu» (o]atp)
@nnupynnh $hpdwihut wudwunudp

thwy pwdubmhpwlw puybpnipyniu
Ywqiwlbpuyw-hpwjwlw sup

Ywqqbtu Uwpquyui 2, Gplwt 0010, LKL
<bn' (+37410) 56 11 11, Swpu’ (+37410) 51 31 33
E.-thnuwn' info@ameriabank.am
LUwjp' www.ameriabank.am

«U.dhnhwpw'uq» (oJalp]
Qfuwynp mbnwpwtunnh wuwunuip

thwy pwdutimhpwlwu pulybpnipyniu
Ywqiwlbpyw-hpwjwlw sup

dwqqbt Uwpquyw 2, Gplwu 0010, KL
<bn' (+37410) 56 11 11, Swpu' (+37410) 51 31 33
El.-hnuwn’ info@ameriabank.am
LUwjp' www.ameriabank.am

<L yELSrNLULYUL AULUPL UNTU LS TrUSTU3PL URTHUGT P 4rULSNRUL 2h
<uduusnryU LePHPUUL UNULNYNRrE3NhLLE, LEMrLU3US4UD
S616UUSYNhE-3UL ATSNE3NRLLE YUU hUUNRE-3NNLL:

Updtipnptph nkuwyp’ wujwuwlwu, wpdblnpnuwiht ywpunwwnndu
Updtpnpebiph &lp’ ng thwuinwpenpwhu

Gupwyw £ npnodwu Pwuyh Suophuntgjwu Ynndhg wwpuwwndubiph
Undbnptinh b duit g tdwqu 5 (hht

. wnbnwpwgtudwl ulhhgpp npngnn wduwpyhg wnujwqu S (hhug)

wujwuwlwu wpdtpp

woluwwnwupwih op wnwy
Bnnupydw 80 (nypuntu) Jdipn’ npwdwihu wpunwhwunnyzjwdp, nphg 20 (puw)
Spwgpwyht Swywp' dipn-p' €< npwidny, huy duwgws 60 (Jwpuntu) dipn-p' wpnwnpdnyeny

Gupwyw £ npnodwu Pwuyh Suophunigyw Ynndhg wwpuwwndubiph
UpdtYwnpnup’ wbnwpwsfudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug)

w2fuwwnwupwiht on wnwy
tupwlw £ npnodwtu Pwulh Suonphuntejwu Ynnd wpunwwnndub
Spowliwnnipywl hra Y l? % U nhLj fejwl nhhg wu 2 e nh
. nbinwpwatudwu ulhgpp npngnn wduwpyhg wnujwqu S (hhug)
dwdybwnp
w2fuwwnwupwiht on wnwy



ANYULHUUNRG3NRL

UUuU 1 MUSUUuULUSNR ULAh LR

Uuu 2uUPNPUlEGMN(a

2.1

2.2
2.3
2.4
2.5
2.6
2.7

2.8
2.9

Stintywwyniejniu Pwuyh U upw gnpdniutiniejw
Ytipuwipbipjuwy

(Fnnwpynnhtu b ywpunwwnndubipht wnusynn nhulybip
Fwulyh qupqugdwt dhinnwdubipp

Untnhint hpwjwtwgunn wudhup U funphpnuwwnwubip
AGYwywpnyeinup b pwdubinmbpbpp
Mwpwwwnndubph hhduwlwu wnyjwutpp
Mwpwwwnndubph wnwowpyh dpwagph hwdwynndwup
Uywpwghpp

Jdbpouwywu wywyjdwuubph hpwwwpwydwu dup
Udthnth htwtuwlwt indjuiutin

Uuu 3 mursusnuueMh Uuuhu

3.4
3.5
3.6

SE1BUUSYNh(E3NhUL

Unwowpyh dwdybtinmubpp b wwjdwuubpp

Unluwnphtu pnyjunynipniup b wnlinph Jugdwybpwndp
Lpwgnighs innbnGYwunyniejniu

Uuuu 4 FULYN YUGNURGM3UL

SE1BUUSYNh(E3NhUL

Uuu 5 <udtL4yuoutnN
<UIELUUD 1: <uyin-hwbiduwpwnwlwth ophtwlbih &l

/hpwywpwuwlwu wus/

CUMELYUD 2: Cwjin-hwuduwpwpwywuh ophuwybih al

/Phghlwywu wus/

<UYELYUD 4: Pwuyh yuwqiwybpwswlywu Yunnigwdpp
CUMELYUD 6: Shuwtuwlwu hwoybndnipniuubin

10
13
13
13
16

17

17
17

41
41
S2
53

S 1
95
95

o8

105
112

ko 2



UUU1 QUSGURUUVUSIP UULRPULR

«Uklp® unnpugpnn wbdhup, hwjuwunhwugimd Gup, np gnpdwnply Gup pninp npowdhwnn
owipkpp, npuytugh wupqkup wqnugpnid tkpundws nbknklnipmnitutpnh dogphwin b (hwpdtp
1hubp: Cun wynd, dktp hwjwuwnhwgunid Gup, np dbp jwjwgnyi nbknkijugdusénipjut
huwdwdwjt wqnugpmud  thpundwés wnbnbimpniuubpp doqphnn b (hwpdbp  Eb, sk
wupnibwlnud pugpnnnidubp, npntp Jupnn ki juknupinipt] wqnugph pnduigulnipniups:

Uwnpwqpnn wudhtp®

Ulinpky Uljpunguh Iunphpph wpuwgquh
(yuouni) (unnpugpnipyniis) (wduwphy)

(wnih, wmqquinity)

[thswipr Ognnt unphpnh whlwju whnpund / ,,,/ﬂ. J}K' 31 JAN 2022

i) i) 1}
(uttints, wqquitimt) (wyuownniy) (unnpugpnipyniit) . (uduwmphy])
Shqput twypjut Tunphpnh wilju winumd e 31.01.2022
(yuowni) ) (unnpugpnipni) (wduwphy)

(wnih, wqquinily)

(nphmn $nt Dkyndulh Fnphpnh wljuju whnund ?{% @‘{] M&/}‘ 21 3 fﬂ\h l)

(wlntl, wqquitmihy) (wywgunis) (uunnpuwgpnipynity) Il (wiuwphy)

o L%
Lhimuh $Snppu H Et}f;" 27/01/2022

Tunphpph wmud 4 - RO
(urlimuls, mqguilmy) (uiginnt) atnprugppyait) —
Shihy Lhiy Tunphpyh wilwju wiud
(whinth, wqquimil) (ywowni) (unnpugpmp)niin) (wdumpht])
Ymuwpkp Yhlytrun]khak Funphpph wiljule whgud
(qupwni) (unnpugnmpnih) (wduwphy)

(wbnil, mqquniy)


User
Richard Ogdon


Stophlniypyuwl bwpuwquh,

25.01.2022
Upuul Kwubujw Qfuwiinp ponbts i AL x-..
(wuniu, wqquuntu) (wwiuint) (umnpuiqhmrajmh) (wduwphy)
Stonphuntpywl whnwd, P .
Slnpq Rwnnuljwy Ypuwinp (pliopliup pplinwluwy, [ M
Shtuwtuwlyuwts gdnyf (ptiopkt e 25.01.2022
(wuniu, wqquuniu) (wwiuinl) (unnpwqpnypynil) - (wduwphy)
Stiophlnyyul whnwd,
Qughly Uwhuljutu Ynpuynpunphy b bbpnpnidughts 95.01.2022
puwtilihtigh qéndy (ntioplits v o
(wuniu, wqgquuniu) (yw2winu) (unnpugpniEynil) (wduwphy)
Stophunypywl winwd, 1 el
I
Wunpwthy Pwpubnjui Mpuliiph unwdwpdwl gény 25.01.2022
ipliopbit il P
(wuniu, wqquuniu) (wwiuints) (unnpwqpn{peiniu) (wduwphy)
Stonphunypywl winwd,
Upduit Puipubinuib Uwitipwéwfu putilptigh plopkt 25.01.2022
(wunit, wqquuniu) (ywwnt) (umnp\uqnmpjnm) (wduwphy)
f
./ ¥
Stophunypywlt wnwd, | |I ST P
Updhub Lwqupjui Swnuwtnbbpp Yunwdwnpdwt b i I ,' P et 25.01.2022
Swnwynyaynitibph qény pliopbt i - o
(wuniu, wqquuntu) (wjwiuinti) ‘(umnp\qumpjmh) (wduwphy)
//I
Stioppts b wbinwd,
Gnhwp vwswinpju C}[;):qu:ﬁu; Ll[lzlunih’ /
e G| 25.01.2022
(wuniu, wqquuniu) (ywzwinu) (ugrhhqump]hth) (wduwpehy)
/
Uwnnpwagpnieyniuubpp hwjwuwnnud 6d°
|. =I|
Stioppl b b h \
Upunwy Cwbuywl o C/; ”Sfé: ZZU [;Z; “r [ [\
i aon W/ 25.01.2022

(wuniu, wqquuniu)

(wuigunt)

(unnpugpniEiniu)




Uuu 2 uuenourmktrio
ouLnNhSNhU LM NIPL

uueneuratMe MGSL E hSJdh NMPMBEU URHUSTh
LueNUoU4UL <UUUMNS LyuruarMrnife3nhu:

unuurydnn urdeleiretMNhU LM MNhU - ULELNR
JGPUrRGM3UL LM Nh NNhcnhut MESL E <hULb4Uo
LhUh UWURNIRUYUL ONPUSU3hL URHUSh YrU:

Udihnthwptpeh juqddwtu hwdwp ywunwufuwuwnne wudu wdihnthwebpenid
wwnnibwyynn  nbntlwwnynigjwu ny wdpnnowlwu Ywd  wwwynndunpnahs
lhuGnt hwdwp (wn pYnut’ pwpgdwuniygyuwup Jbpwpbpnn dwuny) Ypnd |
pwnwpwghwlwt wwwwuuwlwwnynipintt, bt wu ng wdpnnowlwu Ywd
wwwynndunpnohs £ Opwapwihu Ugnwgph djnw dwubph hGn nhunwpybin
nbwpnud:

Lbpnpnnp Yuwpnn £ dbnp pbipby Opwgpuihu Ugnwghpp L ytipghuhu Yhg
ubplyuwywgynn  thwunwenpbpp ElEhupnuwht wwppbipwynd’ - Pwlyh
hunbpubwnwihu fonud® www.ameriabank.am:

2.1 SEnkYwwynieyniu Pwulyh b upw gnpénLutinipjw
JEpwptipjw)

2.1.1 @nnupynnph  wuwubpp L Yuwh
dhgngutipp

Pwuyh ppy $hpdwihtt wujwunwdu k

Cwybkptu’  Udbphwpwuly» Puwy
Pwdubiinhpwywu Cuytpnieiniu
Nnwbpbu’ 3akpbiToe AKLMOHepHoe

ObwectBo “AmepunabaHk”
Uuqiiptu’ “Ameriabank” Closed Joint Stock
Company
Pwulyh Ypéwwn $hpdwiht wujwunwdu k
Cwjbkptu’ «Udbphwpwuly» PPL
Nnwbpbu’ 3A0 “AmepuabaHk”
Uuqitpbu' “Ameriabank” CJSC
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Pwulyh yEnmwlwu gpuwugdwu Juypu k' Jwqgbt Uwpquuwu 2, Gplwu
0010, <L

Pwulyh yEwnwlwu gpuwugdwu hwdwpu £ 50

Pwulyh gunudbint uypu £ Jdwqqgbt Uwpquuwu 2, Gplwu
0010, <L
Uwuwh Jhongubipp' <hin.' (+37410) 56 11 11

Swpu' (+37410) 51 31 33
k. @nuwn’ info@ameriabank.am
Yuwjp' www.ameriabank.am

Mwpunwwndubpnud  ubpnpnudubph hbin juwwywd  hwpgbph nbwpnw
ubpnpnnutipp Ywpnn 6u Yuwwyb] «UWdbtphwpwuy» PPL (wyunthbun (Gnnwplnn
Ywd Pwuy) hwéwhunpnh dbubgbipubiph htwn, npwlywynpywsd ubpnpnnubpp Ywnpnn
GU bwb Ywwyb| LEpnpnWwiht Pwulwiht dwnw)niejwu Ywwhwwih Sniljwubph
pwduh nplt woluwwnwlygh hbwn hbnlyw| hbnwiunuwhwdwpny' (+37410) 56 11 11:

2.1.2  (@nnupynnh hwdwnnin ywwdnyeyniup b
nwqiwywpnipniup
«Udbphwpwuly» PPL-U (Lwfuyhu «Lwjubpwpupwuly» PRL) unbindyb) £ 1992p.
hnyhup 24-hu <& opbuunpnipjwt  hwdwédwju: Pwulp gpwugdh £ <L
YEunpnuwlwu  pwulnwd 1992p-h  ubwwnbdptiph 8-hu: Pwuyh wbwmwlwu
gpwugdwt Jyuwjwywup hwdwpt £ N 0154: Fwuypu wpwdwnpdb| £ pwuluihu
gnpénwubinypjwl rhy 50 |hgbiughw:

Pwulph  hpduwlwu  gnpdnwbtingniuu £ wywunubph  ubipgpwynudp,
hwowfunpnutbiph  hwahyubiph  uwwuwnpynudp,  Jwplbiph ne Bpwgtuhputiph
wnpwdwnpnup, Yéwpwhwodwplwiphu  gnpdwnunipniuutph  hpwlwuwgnidp,
huswbu uwl wpdbenetpny nu wpwmwnpdnypeny gnpdwnpputiph hpwlwuwgnudp:
Pwulph gnpdnwutinuejniup Ywpgqwynpynud | <L Yaunpnuwlwu pwuyp (<< YP)
Ynndhg: Pwuyp << wjwunubph Gpwotuwynpdwt hwdwlwpgh wunwd k:

Uwnnpl ubpyuywgdws | Pwulyh qupgqugdwt hwdwnnn ywndwlwu wluwpyp'
dwdwuwywgpwwu Ywplnp upnwubpny’
e 2007p. <wjubpwpwpwuyh pwdubinndutiph hhduwywu thwpebep (96%)

dtnp pbpybg «f¢h th g <ninhugu Lhdhetin» pulbpnigywu Ynndhg:
(20Mp. wujwuwthnfudty £ «Udbppw  Spny  (Up-Nwwy)  Lhdhptins
puybpnigwu): 2007-2013pep. pupwgpntd puytpnypwu Jwutwygniejwu

ko 6



swihp  Pwuyp  Ywuntwnpwlwtu  Juwwhnwind  wunhbwuwpwp
wybwgytiind nwpat £ 100%:

2008p. «Lwjubpwpwpwuy» PPL-u Ybpwudwudb] £ «UdGphwpwuy»
PPRL-h:

2010[’&. «U.ljhrlhu.lpl.uhu» PPL-U L «l-uuuuwr} pw‘uh» PPL-U
ypwlywqdwybpwytb) Gu dhwgdwu dhongny, nph wprynitupnd «“4wulwn
pwuly» PPL-h gnpdniubinigyniup nwnwnt t, huy «UWdGphwpwuy» PRL-u
wwhwwub) £ hp gnpdniubinieniup twb npwbu «Ywuywn pwul» PRL-h
hpwywhwenpn:

2015p. pupwgpnud  Pwulyp L Jdbpwlwnnigdwtu no Rwpgugdwu
Gypnywywu Pwuyp (EBRD) Yuptghu 40 diu UUUL nnuph
pwdubnhpwywu Yuwwhwwh tbpgpuwydwt wwjdwuwghp, nphg 30dju
UUU nnwnp ubpnpytig 2015p.-h nblywbdptp wduhu, huy duwgwsd 10 dju
UUL  nnwpp Yupwdwnpdh Pwulht - Ynuunhnwghnt - dpwgntinh
hpwywuwgdwutu wowlgbnt hwdwp: Lnyu pwywupu IFC-u Pwuyhu
hwwnlwgnbg 50 dju nnjwph unnpwnwu thnfuwnniejniu:

2018 pYwlywupt Uuhwlywu Rwpqugdwu Pwuyp (ADB) Pwulyp
pwdubitnndubtiph dbinpptipdwtu twywwwyny 30 dju UU'L nnwph ubpnpnid
Ywwnwnbg:

2019p. h EU &®h EU <ninhug Lhdhpbn puytpnigjuup  pugnighs
pwdubwnndubph  wnbnwpwotudwtu  wprynupnud «Udbphwpwuly»  PRL
Ywunuwnpwlwt Yuwpwnwp hwdwpgtg 46,720,000 (pwnwuniuytg
dhthnt jnp hwpjnip puwu hwqun) << npudny:

2020p. thGunpywpphu b EU ®h EU <ninhug Lhdhetin puybpnisjwup
|[nwgnighs pwdubwnndutiph nbnwpwfudwu wpryniupnd «UdGphwpwuly»
PPL Ywunuwnpwlywu Yuwwhwwp hwdwipytg 39,680,000 (GpGuntuhup
dhthntu kg hwpjnip niguniu hwquinp) << npudny:

2020p. dwpuhu Udbphw Spnuy /Up-Nwy/ Lhdhpbn  puybpniejwup
wwunlwunn Pwulyh ryny 8788 hwn, 2.812.160.000 <L npwd punhwuntp
wujwuwywu wpdtipny b Pwuyh Yuuntwnpwlwu Yuwwhwwih onipg 7,52
nnynup Ywgdnn pwdubunndubtipp thnfuwugyt) Gu «UdLjwu DSwniunbjpu
$np Updtupw» hul. /Afeyan Foundation for Armenia Inc./ ng wnlunpwjhu
hhduwnpwdht, hus wpryniupnd Pwulh Juuntwnpuwwu Yuwhwwntd
Udbphw  Spnwy  /Up-Nwy/ Lhdhetn  puybpnigjwtu  dwutwlygnieiniup
ujuwqb k:
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e 2020@p. hnyphup 14-hu «Udbphw  Spnwy  (Up-Nwy)  Lhdhpbns-p
wujwuwipntuybg «hUUUS FPNRN (Up-Nwwy) Lhdhpbns-h:

e 2021p. dwpwnhu h EU ®h EU <ninhug Lhdhptin puyGpnigjwup (nwugnighs
pwdubwnndubph  wnbnwpwfudwtu  wprynupnud «UdbGphwpwuly»  PRL
Ywunuwnpwlwu uwwhunwp hwdwpybg 40,000,000 (pwnwuntu dhihnu)
<L npwidny:

e 2021p. wwphiht Ywunuwnpwwu Yuwwhwwp fdhuphnt GYwdwnh hwoghu
wybjwgubint wpryntupnud Pwulyh Ynndhg pnnupyywsd jnipupwbgnip
hwuwpw( wujwuwlwl pwdubinndup wujwuwlwu wpdbpp wybjwgt) W
uwhdwuyb £ 465,000 (snpu hwpjnip Jupuntuhhug hwquwn) << npwd, huy
Pwulp Ywunuwnpwlwu Ywwhwwh punhwunip gndwpp uGpyuynwdu
Ywadnud £ 54,385,935,000 (hhunwusnpu  dhjhwpn Gpbp  hwpnip
nieunituhhug dhihnu hup hwpynip Gptiuntihhug hwqup) << npwd:

213  Pwulyp wuntwnpuwlwu Yuwhwnwip
2021e.-h nbywbdptph 31-h npnipjwdp Fwulh Ywuntwnpuwlwu Ywwhwunwip
Ywaqdb) £ wytith pwu 54 (hhunwtusnpu) dhihwpn << npwd, npp pwdwuywsd E pyny
116,959 (hwpnip wnwutybig hwqwp hup hwpnip hhuntuhup) hwn hwuwpwy
wujwuwlwu pwdubnndubph, jnipupwugnipp’ 465,000  (snpu hwppnip
jwpuntuhphug hwqup) << npwd wujwuwlywu wpdbpny:

Ugnwagnph pwgdwt gpwugdwt ubpljuwjwgdwu opdw npnypwdp  Pwulyh
pwdubntipbpu Gu PUUUS SPNRT (Up-Muwy) Lhdhebinp, Udtjwu Swniunbjou
$np UpdGupw buy. ny wnlwnpwhu hhduwnpwdp, Ybpwywnnigdwu L
2ungugdwu GYypnywywu Pwuyp, h EU &oh EU <nnpug Lhdphpbnp L
Uupwlwl Rwpgwgdwu Pwulyp, npnug ywwlwund Gu Pwuyh pwdubitnndubiph
hwldwwwwwujuwuwpwp 48.9%-p, 7.51%-p, 17.74%-p, 11.92%-p L 13.93%-n:

2.1.4 Pwuyh Jwutwéjninbpp

Pwulu nwh 23 dwutwbdnin, npnug  dhongny hpwlywuwgund £ hp
gnpénwubinueyniup: Uwutuwéjnintiph hwugbubipp dwupwdwut ubpyujwgywd Gu
Uqgnwqph 4.3.1.5 dwunud:

215  Pwuyp judph unnigwdpp

PFwuyh hhduwywu pwdubnbp £ hwunhuwund PUUUS SPNRM (Uh-Niwy)
Lhdhptn  puytpnyeniup,  Jbpohuu  hwunhuwund £ twlb  hbGnlw|
puytpnye)nuttiph pwdubwnbp'
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o PMNPENGh HhyELNPULG LI LUUPLN PLL

2.1.6  Pwulyp juqiwlybpyswywt Yunnigwdpp

PFwulh ubppht  Jwpswlwqdwybpwswlwu YJunnigwdpp ubpluwjwugwd k
Cwybywéd 4-nud:

2.1.7 Phqubuph ufwpwghpp
Pwuyp 1992p ubwwbdpbph 8-hu gpwugyb £ << YP-nw U uwnwgty | phy 50
pwulwipu gnpdnwutinugjwu  [hgtiughwu: 2021 pwywup nbYwnbdptph 31-h
npnyRjwdp Pwulh punhwunyp Yuwwhwwip Ywagdb) £ 128.9 dipn << npwd, huy
punhwuniyp  wywhdubpp Ywadl, Gu 1,096.7 djpn << npwd, punhwuney
wwpuwynpniniutbipp’ 967.8 dipn << npwid: Lpwgnighy inbntynigyniutbipp
dwuwnskih GBU Pwuyh hunbpubunwihu Yuwpnid:

2.1.8  UYwpydubph npuwyp
21.8.1  Ulyiphdubph hwdwpdbpniyaynip

2021 pywlwuh wprynwpubpny Pwuyh gnun 2whnypep Ywaqdb) £ 19.4 djpn <K

npwd, huly Yuwwhunwih owhnypwpbipniyeniup (gnin swhnyeh hwpwpbpnyeniuu
Ywwhwwih dhohtu dbdnysjwup) 16.29%: Lubiphoh gnpdwlyhgp (punhwunip
Ywwhwwih dhohtu dbdniejwu hwpwpbpniueniuu punhwunp wlywnphyutiph dhohu
dténiejwun) Yuquby £ 11.2%:

21.8.2  Ulpphdubph npwyp

2021 p.-h nbywntdpbpp 31-h npnigyudp Pwuyph Ynndhg hwbwiunpnubphu npwé
qupybph L hnfuwnynieniuubpp hwdwhuwnt dwywip Ywaqdb] £ 670 djpn <<

npwd: Lnyt wwhh npnipjudp Pwuyh Jupluwht wynpundbind  swouwwmnn
wywnphyubiph dwutuwpwdhup Yuqdb) £ 3.2% (puwn 3pn thnyh nwuwlywpgdwu):

21.8.3  Ulyphdubph hpwgybihnipynitip

Pwulp &gund E wlwhynpbt  wywhwywub] $huwtuuwynpdwu  wnpnipubph
wmwppbpwlyjwd L Yuniu  Ywnngwdpp, npwljw; U wpwg  hpwgybih
wlwhyubiph, hugwbiu Uwl  pwpdp  ppwgytiih - whwhdubiph  wwppbpulyws
wnpindbp'  ppwgydbipnipwt wulwujuwwmbublh  wwhwuoubpt  wpwg U
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htoinnpjwdp  pwlwpwpbint hwdwp:  Unnpl ubpluyjugynd Gu <& YR
hpwgybhniejwu unpdwwnhyubpp’

<< YP-h uwhdwuwé Pwunwgh Pwunwgh Pwuwnwgh
Linpdwwinhyubp pPnypwwpbh dbkdnipiniu dbkdnip)niu ubdnipinLu
dbdnipyniup 2021 IV bn. 2020 IV bn. 2019 IV bn.
Lo* 15% 31.84% 22.53% 27.85%
L2 60% 110.18% 85.32% 94.46%

*  Pwubh pwpép hpwgdbih wywhdubph b punhwungp wywhdubph  gnudwnubiph dhole tdwqugnyu
hwpwpbipwlgnip)ntu

** Pwulh pwpdp hpwgybh  wlnhdubph b gwwhwty  wwpuwdnpnipniutbph  dholt  udwqugnyyu
hwpwpbipwygnip)niu

2.2 (Onnuplynnpht b ywpwmwwnndubphtt wnusynn nhulbp

2.2.1 fnnupynnhtu wnusynn nhulybtph
hwdwnnu ufupwghpp

(annwnpynnht wnugynn nhultiph hwdwihp bhwpwgpniejwup ubpnpnnp Yupnn £
dwunpwuw| Ugnwuagph 4.2 dwuntd:

Wénn dpgwlygnipyniu: Pwulwihu ninpunpu punpn2 £ pwpép dpgwlygnieniup,
htwnlwpwp ontyuynd dpgwlhgubph  wywpynipjwu pwpdpwgnip Ywpnn §
pwgwuwpwp wanb) ([Fnnupynnh ptwtuwlwu gnigwuhoubiph Yypw:
hu$pywghnu Jwd qunpnivwynipjwtu nphul: uwjwsd Pwulyp ubpnpb] &
pwywlwuhu &yniu b wprynibwybin quwgnugdwu hwdwlwpg hp Ynndhg
wnwowpyynn dwnwjnipjniuutiph hwdwn' whwp £ ufuwnp nibuwy, np, juuwsd
(dnnwpynnh  Ynndhg Swnwjnyeniuubtiph  quwjht  wnwdqulwinywu L
GUwdniinubph wnwdqwywunyejwu punipwagnhsutiphg, Pwuyh hwunypp Ywpnn §
ujwqbi] £&-nwd uywuybijhp guwéh ywydwuubipnud:

ULnpdwunphy b opbuunpuwljwu nuwawhp thnthnfunyeyniuubip: nnwpynnp gnpdnud
E << inunbuniejwu wdtuwytpwhuyynn hwndwdubphg deynud: <uwpwynp £, np
hwonnpnnn tnwphutiph pupwgpnud Pwqbil-3 unwunwpuutiph uGpnpdwu wprynitupnid
nhuyp quwhwwndwtu npnpwyh uygpniupubp Yppwnybiu, npnup dhinndwd Gu |hubine
Pwuyh nhuytiph Yuwnwywpdwu hwdwywpgh wdpwwundwun:

Woluwphwpwnwpwlwu nhulytip: Ugfuwphwpwnwpwwu, nwpwdwonpowtwihu W
ubppwnuwpwywu hpwypbwyh wupwpbuywuwn  thnthnfungyniuubph wpryniupnid
huwpwynp £ wnwye qwu wjuwyhuh pwgwuwlwu gnpdnuubip, npnup Ywpnn Gu
wupwpbuwwuwn wagnbigniegntu niubuw) punhwunip dwypnununbuwwu hpwyhbwyh

Ynw, npbpp hbeht Yunnn b dbdwgub swifuwnnn yunytinh nbuwlwpwn Yahnp,
wybwgut] ywhnwunwynpdwu dwiuubipp nt hotiguti] Fwulyh owhniypwpbpnieniup:
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dwplywyhtt nhuly: dwplwiht nhulyp htwtuwlywu Juwu Ypbine nhulu k, Gpp
thnfuwnnit wd bptwuuwywu gnpdhph wwjdwuwgpwihtu Ynndu h ghdwyh sh
(hunWd  Ywwwpb,  pp  wwpdwlwgpwiht - wywpwwlwunignwuubpp Pwuyh
tjwwndwdp:  Pwuyp swoluwwnn  Jupytph nu wynpdubiph  YGpwpbppug
dwupwdwub  wnbnGyneniu Ubpwjwgdwsd £ Ugnwgphtu Yhg pphuwtuwywu
hwaybwnynipniuubpnid:

Cnljuwywlwu nhul: Snlywjwlwu gnpdnuubiph wqgnbgnipjwu ubippn Pwuyh
ubpnpnudutiph wpdtipp Ynpgubint nhulu L Snijuwjwlwu nhuyp ubpwnnd |
nnynuwnpnypubiph, quwjht, wpunwpdnyph bW Ywwhwwih gnpdhpubph quwihu
nhulbpp: Wu nhuyph pwgwuwlwu wanbgnigniup Pwuyh $huwtuwlywu
gnigwupubiph Jpw ujwqbgubiint hwdwp Pwuyh MHhuybph Ywnwwpdwu
YGuwnpnup uwhdwub] £ Pwuyph nhuyh wpunpdwlyph dGdnieynup, Jdowytb) &
ontwjwlwu  nhulh  vwhdwuwswihtp, npwug hGwnbbne L wywhwwubnt
ytpwhuydwu wpryniuwybin dGuwuhgqdutip:

Upwmwpdnipwiht  nhulj:  (Gnnupynnt hpwlwiwgunwd £ wluwhdubph nt
wwnwwynpnipyniuubiph wpdnipwhu dtinpywdph Ywnwywpdwu
hwywuwpwYonwsd nu gwdp nhulwht pwnwpwlwunyeiniu: Ujuntwdbuwjuhy,
<L npwdh  thnfuwpdbph  huwpwydnp  bwlwu  wpdbgpynudp  hhduwlwu
wpdnyrubph tywwdwdp Ywpnn £ pugwuwwu waqnbgnipniu niubuw] Pwuyh
dhuwtuuwlwu gnigwuhoutph Jpw:

Sninuwnpnyph nhul: dDhtwtuwlhwu gnpdhplbph wwwqw npwdwlwu

hnuptph Ywd npwug hpwlwu wpdbiph htwpwynp thnihnfunygjwu nhuyu §
wnnynuwnpnypubiph  thnthnfjudwtu  wprynwipnud: - Pwulyp  donwwbu  Ypnd |
ontjuwjwlwu wnnynuwnpnyputiph huwpwynp thnthnfunienituuph nhuyp:
bpwgybihnipjut nhul: bpwgybihnywt nhuyp Gupwnpnw £, np Pwuyp
Ynwbuw  nddwpnieniuubp  huwtuwlwu  gnpdhpubph  hbin uwywd
wwnwwynpnieynibubipp Yuwuwnwpbiihu, npnup dwpynud Gu npudwlwiu dhongubipnh
Ywd dbYy wy htwtuvwlwu wywnpdh dhongny: (Fnnupynnt wyu nhuyp dbndbint
hwdwp Yhpwnnw & dh pwuh gnpdhputin, huswhuhp GU* hpwgytih dhongutinh
(Ywufupl, wwpnwwndutip bowy wpwg hpwgytilh - whwhdubp) - pwdwpun
dwlwpnwyh dornwlwu wwhwwundp Pwuynd bW $huwtuwlwu gnpdpuytputinh
htinn wnyw Jupluwjhtu gdtiph dwwskiihniejwt wwwhnynudp:

2.2.2 Muwupunwwundubpht  wnugynn  nhulbph
hwdwnnwn uuwpwghpp

Muwpunwwnndubpht wnusynn nhuybph hwdwjhp tyupwagpnyejuup ubpnpnnp
Ywpnn t dwunpwuw| Ugnwgph 3.1 dwuntd:

Snynuwnpnyph nhul: Suwnbuniyeniund  wnynuwnpnyputiph  thnthnfunie)niup
Ywpnn £ hwugbigul) ubpnpnnutiph Ynndhg fennwupynnh  wwpwwnndubiph
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Uywwndwdp Glwdnwpbpnipjwu dJwywpnwyh yepwuw)dwu’ wminynuwnpnypubph
dwlwpnwyh pwpdpwgnudu w)] hwjwuwp wywjdwutubpnud upnn £ hwugbgub
wwpuwwnndubiph quph wuydwup b hwywnwyp:

Cnljuwywlwu nhul: Gpypnpnwihtu ontuynd  fFnnuipynnh  wywpunwwmndubiph
ghup b npwug utfwwdwdp wwhwuswnyp Ywpnn Bu (upbwdwdlbn Yuwd
Gpywpwdwdybn  dwdwluwlwdhongnw)  udwqgby ubppht L dhowqgquwihu
nuwnbuniejniuutipnid  nunbuwlwu gnigwupoubiph  thnthnfunieniuubpp W/jwd
udwu thnithnfunipyniuutiph uwwunwdubiph hbn Yuwwyws:

Ywpyuyht/nEdnpnh  nrhuly: Tbpnpnnubpp gwulwgwsd  pnanwplynnh
Ynpwynpwwhy wwpunwwndubp &bnp pbptlhu hpbug Jpw Gu  ybpgunw
prnwpynnh ywpluiht nhuyp: Ywpluwght nhuyh pwpbjuddwt tywnwyng
Muwpunwwnndubph wnwudht ubppwih pnnupydwu 4bpouwlwu wywydwuubpny
Ywpnn Gu uwhdwudbp Pwulyh ywuwdwdp npnowyph vwhdwuwhwyndubp
(Unybuwuwnubp):

Lbpgpwywé dhongubiph oquuwgnpdnud: Mwpuwwndubph nbnwpwsgtunwipg
utingpuywd dhgngutiph oquiwgnpdnudp Ywpnn £ swpnwpwgut (spwywpunty
ubpnpnnutiph uywunwiubpp Ywd wwhwugubipp: Uwywaquw ubkpnpnnutipp wbwp L
nhunwpytu Ugnwagph 3.2 <hduwlwu  wnbnGhwwynipinit  pwdund  upwd
nbnGywuwnynieginiup W hpGup  wbwp £ npnGu win wbnGwwnynipjut
Ywplnpnyentup wwpunwnndubpnud bpnpnd wubiine hwpgnid:

bpwgybihnipjwt  nhul:  (Fnnwpynnp  wwpuwwnndubph  hpwgybhnypjwu
pwpdpwgdwu  hwdwp Jbpohuubphu  Uwjuwwnbund £ odwinb  npnawlyh
ubpnpnudwht npwlyubipnd:  Wunwdbuwjuhy,  @nnupynnp  sh Jwpnn
Gpupfuwdnpt,  np hp o Ynndhg  eanwplywsd  wwpnwnndubpp pwug
opswlwnnipjwu dwdlbnh pupwgpnd ubpnpnnutipp gwuljwgwd wwhh Ywpnn
GU hpwgub| Ywd &tnp pbipb) Gpypnpnwiht onyuynd (Ywpgwynpynn onlyuned)
hptug hwdwp $huwuuwwbiv swhwybin quny:

dwplYwupzh thnthnfunyejwu nhuly: Uj| hwjwuwp ywydwuubpnid ywpunwnnduh
ghup unynpwpwp ninnuyp Ywhujwsdniypjwu dbe E gunuydnid (nnupynnh W/jwd
htug wwpuwwnnduh quplwpu nhuyp ujwpwagpnn
Jupywuphohg/quplwuphoutiphg (S&P, Moody’s, Fitch): dwplywuhoh hobigdwl
wpryntupnid unynpwpwp ywpunwwnnduh ghutu puyundd k:
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2.3 Pwulh qupgqugdwu dhinnudubpp

2.3.1 Rupqugdwu shinnwiubpp

Ywufuwwnbuynn dwdwuwywhwwndwdnid Pwulyp ghpontubineyniup
twywwnwywninnybiine £ npwlwwbu unp  dwnwjnigniutph npwdwnpdwp,
wywnhywihu gnpdwnunipyniuubiph hnwwihnypjwu pwpdpwgdwup b npwuny huy
ubpnpnnutpp bW wywunwuwniubph 2whbph wnwybjwgnylu  wywonmwwudwup:
Rgwihnptu Ywybjwgyh dwupwdwiu pwulwiht Swnwjniypeniuubph (Ubpwnyw|
PUA-ubpphu  npwdwnpynn) wbuwlwpwp Yohnp Pwulh gnpdniubinge)niuntd:
Pwulp twjuwwnbund £ bwlywunpbu wybjugut] dwupwodwfu hwéwfunpnutph
pwuwyp, hush hwdwp qquwih ubpnpnudubp £ ywunpwunynd Yuwnwpb bwb
pUwhtu pwulwjht dwnwjnieintuubph qupgwgdwu ninnniejwdp:

Upwdwdwuwy, Pwuyp Yowpniuwyh hwwny npwnpnyeintu gnigwpbipb
dwwnigynn  Swnwjnnituutph  npwyph  pwpdpwgdwup b hwbdwfunpnubph
wo2luwphwgpnipjwt  punwjudwup:  Pwulwiht  dwnwjnipjniuubph  hGnwgw
pYwjuwgdwl, huswybiu twb ubplw hwdwbwpwyh nunbuwlwu wqnbgniejwu
dendwu dhongwnnuiubph  wpryniuwybin ppwlwitwgdwu  hwpgbpnd  Pwulu
wywnpy hwdwgnpébwygnud £ wbwwlwu dJdwpdhuubph hbGin nt wlyuywinw
thnfupwhwybun hwdwgnpdwygnieiniu h owh nunbuwywu Yuntt qupgugdw:

2.4 Uninhint hpwwuwgunn wushup b junphppwwniubp

Pwulyh 2018 . Phuwluwlwu gnpdniubinyewt wninhnu hpwlwuwgybi § «Epuupe
pun Swug» PPLC-h Ynndhg: 2019-2020pR.-h $huwuuwlywu gnpdniutiniejwu
wnihnt hpwywuwgyb b «R63-Ph-EU-2h UPUELRU» UMC Ynndhg:

2.5 NEjwywpnipjniup b pwdubnbpbpp

Pwulp Ywunuwnpnejwdp uwhdwudws Gu Pwuyp Ywnwldwpdwu hbnbyjw|
dwpdhuubpp'

e Puwdubimbptiph Cunhwuniyp dnnnyp’ Pwuyh Ywnwywpdwu pupdpwgnyu
dwpdhup,

e Suoptuutiph funphnipn,
e Suopbtuubiph funphpnhu Yhg Yndhinbubp'

T Yndhwnbubiph wofuwwmwupp funphpnwygwlwu punye £ Ypnd, npwip s6U hwunhuwunad
hupuntpnyu npnond Yujwgunn dwpdhuubip:
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e Suophunteiniup b Sjfuwynp nuoptiup:

2.5.1 Pwulyh pwdubwnbptpp
Unyu Opwgpwjhu Ugnwghpp Yugubint ywhptu Pwuyh pwdubnbipbpu Gu Gnt(’
e hUUUS a"rNN (Up-Nwwy) Lhdhetin - 48.90%
o  UdbLjwu dwniunbjppu $np Upduhw huy. - 7.51%
e Jbpwlwnnigdwu b Rwpgugdwu GYypnwyuwlwu Pwuy - 17.74%
e  Uuhwywu Rwpqugdwu Pwuy - 13.93%
e h EU ®h EU <ninhug Lhdhptin - 11.92%

2.5.2  Pwulyh funphnipnp
Pwulyp funphnipnp pwnyugwsd £ 7 wunwdubiphg' twfuwgqwh b bg wunwd:

Uuniu wqquuntu Rpuwnbgpwé ywwnnu ®Pnpadwnnipjniup
Uunpty UYypungwa Funphpnh twjuwgwh Uyth pwt 25 wnwph
Mthswpn Ognntu Funphpnh wuywfu Ugtith pwt 30 vwph
wunwy
Shgpwtu Twypjuu Funphpnh wuywfu Ugth pwt 25 vwph
wunwy
Mnptpwn $nu NEYnYuyh Funphpnh wuywfu Ugth pwt 25 vwph
wunwy
Lhunuh Snppu funphpnh wunwd Ugtith pwt 35 wwnh
Ywjuwpbtp Upjuwybhab Funphpnh wulwfu Unwn 25 wnwpp
wunwy
Shihy Lhuy funphpnh wulwfu Uybih pwt 30 wiwph
wunwy

2.5.3  Suopbkuubtph junphpnhtu Yhg Yndhwnbubp

Suoptuutiph funphpnhtu Yhg Yndhinbubph gnpénwutinyejwu hhduwlwu uwwwmwlyu
E odwunwyt] Munphpnh wofuwwnwupubpht L oqUb| funphpnht punniub
hhduwynpwd npnpnudubip:  Yndhwnbubiph  gnpdniubingeyniup  npuk Ybpw sh
uwhdwuwthwyntd Suopbuubiph funphpnh hpwywuntpintuubpp nt
wwnwwlwuntejniuubpp:

Undhwbh  hpduwlwt  bwywwwlu £ wwywhngb)
pwdubwunbpbph owhbph wWwowmwwunie)niup, pwpdpwgub
pwuyntd Phuwtuwlwu hwoytGunynnulwunipjwu,
wpunwphu wninhwnp, ubippht huynnnigjwt hwdwlwngh

Untnhwh Yndhwnb

wpryniuwybwnnipyniup:
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Jdwpawwnpnipeju
Yndhwnb

Yndhwnbp Uywunwlyu k wowyghi| Fwuynwd
Jupdwwnpnipjwl wpnyntuwybwn hwdwwngh
Guwynpdwup, wwwhndb Updwd hwdwlwpgh npwyh
qUwhwuwnnudp, hpwlwuwgub| Jwpdwwnpniejwu
Uppwnynn dbluwupqdubph  dnupwinppug’  Jwywgnyu
npwywynpnid niubignn dwutwgbunubphu ubpgpwybnt b
wwhbnt,  puswybu  twb  swpwowhdwu  gwulwgwd
huwpwynpnieintt pwgwnbnt bwywwnwyny:

Unpynpwnpy
Juwnwywpiwtu L
n&Ywywp
wustwlwqdh
tywtwldw
Yndhwnb

Undhwnbh Uwwwwyp pwuyh Suoptuubiph  funphpnh,
dytipghuhu Yhg Yndhwbubipp b nbywdwpnigwu hwdwnp
wphGunwywnd, hdntn, thnpéwnnt, wnwphup
dwulwgbwnubphg  pwnywgwd  Ywnpwhtu  pwquih
untindnwdt £, pun wuhpwdbonnigjwtu  upwug
hwdwwwwwufuwt  wwownnuubipnwd ubipgpwynidp, wjn
pUnu’ thnfuwphubihnigjwtu wwwhnynwu nt Yunpwihu
pwpbjwynwip, huswbu vwlb Yhpwnbh opbuunpulywu
Ywpgwynpdwup  hwdwwywwnwufuwt'  Ynpwynpwinpy
Ywnwywpdwu ninpund dhowqguihtu jwydwagnyu thnpéh
ubpnunudp:

Nthultph Yndhunk

Undhwbh uywwwlu  wewlygh| Suoptuutiph funphpnhu
qupluwiht, ontyuywlwu, gnpdwnuwyw,
nwqlwywpwlwu, hpwgybhnygywu b w)| fwlywu nhuybph
Ywnwywpdwu/quwhwundwl, nhuyh bywwndwdp niubigwsd
nhpph UL Pwulph  Ywwhwwh  hwdwpdbpnipjwu
puwgwywnubpnud  Jbpwhuynnulwu  gnpdwnnypubip
hpwlwuwgubihu:

Suoptuutiph funphpnhu Yhg Yndhwbubiph Yunnigwdpp ubipyujwgywsd £ 4.7.3.2

ytinnny:

2.5.4  Pwulh wmbuophunipyniup

Pwulh Suophunieyniup pwnlugwsd £ 7 wunwdhg:

Uunwdubp

Rpwnbtgpwé wwowmnup

Upunwly <wubujwu

Suophunyejwt bwjuwquwh - Sfuwynp inuopti

Qlnpg fFwnnudjwu

Suopphunyejwt wunwd, S{fuwynp nuopbuh nbnwlywy,
Shuwtuwlwu gény inuontu
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Uunwdubp Rpwnbtgpwé wwwnup

Uunpwuhy Pwpubinyuu Suophunipjwu wunwd, thulybph yunwywpdwu gény

witonbiu
Swaghy Uwhwlyjwu Suoppunyejwu wunwd, Ynpwynpwwnhy b ubpnpnwdwiht
pwuyhugh gény wnuonptu
Updwu Pwputinjwu Suophunipjwt wunwd, Uwupwdwfiu pwulyhugh wnuontu
Updhut Lwquipjut Suophunejwt wunwd, Swnwunubph Yunwjwpdwu b

Swnuwjniejniutipnh gdny intoptiu

Snhwp fuwgwnpwu Suopphunyejwt wunwd, Sjfuwynp hwodwwwh

Pwulh woluwwmwyhgubph pwuwyp 2021e.-h nynbdptp 31-h npnyejwdp 1,157 £
(2020 1,109):

2.6 Mupunwwnndubph hhduwlwu wndjuwjutpp

(dnnwpydnn  wwpwwwnndubpt  wujwiwlwu Gu, ns  hwunwpenpwhu,
wupwdwubih Gu L thnfuwpybh s6u, huly nnynuwihtu ydwpnwdubpp Yunwpydbint
GU wpdtywpnuubiph dhongny:

(Fnnuplydwt (wnwowpyh) dpwapwiht dwywip npwdwiht wpnwhwjunnyejwdp
Ywqgunuw £ 80,000,000,000 (nipunwu dhihwpn), nphg 20,000,000,000 (puwu
dhjpwpn)' << npwdnd, huy 60,000,000,000 (Jwpuniu dhihwpry) npwdhu
hwdwpdtpp'  wpwwpdnyeny:  Curp npnd nbnwpwoludwt  Gupwyw
wpunwnpdniypwht ywpwnwwnndubiph pnnupydwt dwywubpp npnagnd Gu hhdp
punniubin Pwulh Suophunipjwt’ wwpwwwndubph pnnupldwu Ybpouwlwu
wwjdwuubpp hwuwnwwnbiine dwuhtu npnadwu opdw bwfunpnnn opdw npniejwdp
LbEunpnuwlwu pwulyh hpwwwpwlwsd' wpdnywiht onlyuubpnud dlwynpywsd
dhoht thnfuwndbipp:

(Fnnwpydwu wpdnyep << npwdu b, UUUL nnpwpp W/Ywd Gypnu:

(dnnwplyynn wwpwwwnndubipp wnbnwpwotuynd bW dwpynd Gu wju wpdnypeny,
npny pnnwnpyyt| Gu ywpunwnndubpp:

Muwpunwwndubph nhdwg wpdbyunpnuwht Jéwpnwubpp Yuwwwpynd G wyu
wpdnyeny, npny pnnwplyt| Gu ywpunwwnndubipp:

Stinwpwztuynn (Jwbwnynn) wwpuwwinndubph pwuwyp npnaybint £ (ennuinplydwu
dwywhu nt wujwuwlwu wpdtipht hwdwwywwnwufuw:
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Uty wwpwwwnduph wiujwuwlwu wpdbpp, dwpdwt opp, wpdbtyunpnuwihu
GUwdniunubph Jéwpdwu wwppbpwlwunyeyniup bW wwpblwu  wpdblyunpnuh
dadnieyniup Gupwlw  GBu npnpdwu Pwulh  Suophuniypjwt  Ynndhg

wwnwwwnndubiph wnbnwpwtudwu uyhgpp npn2nn wduwpyhg wnujwqu 5 (hhug)
w2fuwinwupwjhu op wnwgy:

2.7 Muwpunwwnndubph wnwowpyh dpwqph
hwdwynndwuh ufuwpwghpp

Muwpunwwnndubph wbnwpwfunudu ulubint b wdwpubnt opp, &Gnpptpdwu

ghpopupwgh dwupwdwuubpp b Jwéwnph wwjdwuubpp Gupwlyw Gu npnpdwu

Fwulyh Suoppuntpjwt Ynnihg wwpunwwmndubph nbnwpwotudwtu uyhgpp npnonn
wduwpeUhg wnujwqu 5 (hhug) woluwwnwupwht op wnwy:

2.8 Jbpouwlwt wuwjdwuubph hpwwwpwlydwu aup

Muwpunwwnndubph pnnupydwu ybpouwlwu wwjdwuubpp Gupwlw Gu npnpdwu
Fwulyh Suoppuntpjwtu Ynnihg wwpunwwmndubph nbnwpwotudwt uyhgpp npnann
wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwht op wnwsy:

Updtipnebph  jnipwpwugnip  pnnupydwu  hwdwp  Jwqddnn  pnnupydwu
ybpouwlwt wwpdwuubpp << 4P Gu ubplwywgynd L hpwwywpwyynid
hpwwwpwwjht wnbnwpwfunidp uyubiinig wnujwqu 2 (Epynt) w2uwwnwupwihu
on wnwy:

Updtipnebph jnipwpwuynip pnnupldwtu ybpouwlwu wwjdwuubpp (Gnnwpynnp
Yhpwwwpwyh hp huinbpubivnwihu Ywypnid:

2.9 Wdthnth $htwtivwu mydjujubp

Uwnnpl ubpywjwgynid Gu Pwuyh 2018-2021 pwlywuubtiph wdthnth $huwtuwywu
inyjwubpp’

2021 2020 2019 2018
Sn(llg:tuhhzhéu:llwh:};dn (wninhwn (wninhwn (wninhwn (wninhwn
wqun S& anw swiigwd) wligws) whigws) wigws)

2nun whnyp whniypwhwplyh

Swluuh Ujuqbgnuihg hbwn 19,416,067 9,000,204 12,114,968 10,502,444

ﬂl':;"““'“"‘ Yuwyhwih dhoht 119.172,823 | 105,807,653 | 94.762.163 | 83,101,233
niEJnNLU
Ubthwlwt uwyhuwih 16.29% 8.51% 12.78% 12.64%

2whnipwpbpnyeyniu (ROE)*
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2021 2020 2019 2018
Sn(llg:whhzh <w<t| qwh:};dn (wninhwn (wninhwn (wninhun (wninhun
wqun fnw swugwd) wugwd) wugwd) wugwd)
2nun whnyp whnipwhwplyh
sl it b 19,416,067 9,000,204 | 12,114,968 | 10,502,444
5:2“““‘“"‘ wlwhqubph dhohli | 165 186257 | 952714291 | 829,429,318 | 704,249,345
niRnLu
Ulwhdutiph
oo (ROAY 1.83% 0.94% 1.46% 1.49%
2nun Jwhnyp Jwhnypwhwplh
o oot b 19,416,067 9000204 | 12,114,968 | 10,502,444
Snpéwnuwlwu BYwdnun 50,629,550 44,777,408 39,948,808 36,782,298
2nun ywhnyph dwpdw (NPM) 38.35% 20.10% 30.33% 28.55%
Inpéwntwlwt Eywdnun 50,620,550 | 44,777,408 | 39.948.808 | 36,782,298
EE;‘“‘"““"‘ wlwhdutph dhohli | 06 186,257 | 952714291 | 829,429,318 | 704,249,345
nipJNLU
Uhwhqutiph ogunugnpéduwt 4.77% 4.70% 4.82% 5.22%
gnpdwlhg (AU)*
E;‘;‘h‘""““‘ wlwhqubph dhohli | 65 186 257 | 952714291 | 829,429,318 | 704,249,345
niyRnLu
3:;"“‘"“"’ Yuwyhwih dhoht 119,172,823 | 105,807,653 | 94762163 | 83.101,233
nipynLu
Ubthwlwt Yuwhwnwih
dnynpyhjwwnnp (EM)* 8.91 9.00 8.75 8.47
2nun ninYnuwght EYwdnun 40,474,806 34,980,172 30,998,614 27,331,071
E"“‘"‘"“"""‘ wlyinpjubiph 796,653,928 | 733,696,868 = 629,571,540 | 564,274,089
hohtu dkdnipnLu
?"‘“‘) wnlnuwjht dwpdw 5.08% 4.77% 4.92% 4.84%
N . ) ) )
Snynuwghts bYwinun 73.137,015 | 66,544,861 | 60,360,766 | 53,640,166
:"‘“"‘"“"’“" wlwnhyutph 796,653,928 | 733,696,868 | 629,571,540 | 564,274,089
hohu dkdnipnLu
Ehudinwpbp wljnhdubph 9.18% 9.07% 9.59% 9.51%
Eywdwnwpbpnpniu* ) ) ) )
Snynuwiht Swluubp 32,662,210 | 31,564,689 | 29362152 | 26,309,095
Muwpunwynpnipjniuubp, npnug
qény Yunupgnu b 920,255,008 | 826,784,198 | 720,297,205 | 613,569,893
wnlnuwjhu swhuubp
Owluuwwnwpnipiniu wyu
wwpuwynpnipyniuubph,
g G U b 3.55% 3.82% 4.08% 4.29%
wnnYynuwjhu éwjuubp*
2nun Jwhnyp Jwhniypwhwplh
qony swjuup ujwqtignuihg 19,416,067 9,000,204 12,114,968 10,502,444
hGwnn
I‘:‘;\‘I;’“"‘"“““" dhghts Ggnyws 116,936 116,809 116,681 113,306
Rnun quhnyp dky 166.04 77.05 103.83 92.69

pwdubwndup hwyyny (EPS)*
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Snigwuhh wujwunwip
(hwqup << npuwd)

2021

(wninhwn
swugwd)

2020
(wninhwn
wugwéd)

2019

(wninhw
wugwd)

2018

(wninhw
wugwd)

Uuypkin*

5.63%

5.25%

5.51%

5.22%

* Ungnwwynud  ubpyujugywsd dhoht  dednugyniuubpp hwodwplywd Gu - wninhn swugwd
Gnwdujwlwihu gnigwuhgubiph hhdwu Ypw:

Udthnth Shuwuuwlwu gnpdwyhgubiph hwogwpydwu pwuwdubpp ubpyujwgywsd
tu Cwybwéd 3-nud:

ouuvnNrSNhU LELHNIPL

UueneUuretNfat MESL £ HhSdh NMMEU oNusNru3nt UHUsrn
LueNUToU4“UL <UUUMNS v4urusrnie3nhu:

unuurydna urgtrarecMnhy uveNNhU UuGLNk
JdGrurEMN3UL. ueMrNh NrncnhUt MESL £ <hULd4Uuo Lhuh
UUPNIRRUYUL ONPUSNU3hL URMUSMh JPU:

uueneurschMfeh “uRUUUL <UuUurM MuSuUuuuLusSnk  ULAL
uuenoeurechMaenhy  MUMrNLUYYNT  SEBYUSYNRE3UL N2
uurnNIUYUL Y4UuU umuuwnuunrneh? Lhuelnh <UUUM (U387
(edNhU" rFUNrUULNRESULL JdBPURGMN UUUNY) 4PNhU  E
LUNULUShU4UL MUSUURULUSYNR(G3NRL, Gt U3L N2
uurNIU4UL “YUU unuswnuunrneh? £ oPusNrushuv uusrn
U3nhu yuueNn £6S hsSurysLnh YMLNhy:
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vuu 3 mursusnuusMrh UwUbL
SE16UUSUYNKE3NRL

2020p.-h dwpwnph 1-hg L&-nwd gnpdnn dnunwihtu pnpuwynd dhusle 2024p.-h
nGywbdpbph 31-p gnigwyywd wwpunwwnndubiphg uwnwgynn  GYwdnunubpp
wqwwynid Gu Glwdwnw)htu hwpyhg, pwgwnnieintu Gu Yugdnwd dhwju pwulybph
pnnwnlwd wju wwpuwwnndubipp, npnug nbnwpw2fudwt wwhhg dhusl dwpnidu
pulwd dwdlbinnp wwYwu £ Gpynt tnwpnig:

s nbghnbtuy phghhwlwl whdwbg hwplynid

Ny nbGghntunh hwdwp hwpyynn opbln £ hwdwpynd  hwjwunwuywu
wnpjniputiphg unwgynn hwplynn GYwdnwnp: <wplynn Gwdnunp hwplwnnch
hwdwhwnt  Ghwdwh U <wplwihu  optuugpph npnyputipht  hwdwdw)u
hpwywuwgywd ujwgbignidubiph npwlywu tnwppbpnieyniu k:
Muwpunwwndubphg  unwgywd  GYwdnuntubph  hwplydwu  Ywunuubpp L
GYwdwnwihu hwpyh Yhpwnynn npnypwswithp unyut Gu ng nighnbuwn $hghywywu
wudwug hwdwn:

Nttghntun L ns ntighnbun $phghjuwywu wuswug (GYwdwwihu hwpyh gdny),
huswbu uwl ny nbkghnbun hpwjwpwiuwlwl wudwug (Qwhnipwhwpyh qdndy)
hwdwp hwplwjhu gnpdwlw)  hwunhuwuntd (Fnnwpynnp:

3.4 Unwowpyh dwdlybwnubpp b ywydwuubpp

3.4.1 Unwowplyh wuwydwuubpp L
yhGwlwgpnipyniup

u nlh wuydwitibipp pwplifr dhfwlwapnipynitp, wltlwidng dwdwiulpugnygp U wib gnpénnnipynisilipp, npniip wshpudbyp bt
,

Ik [—
/4

Muwpunwwnndubph nbnwpwtudwu dup (wénpn Ywd ninnuyh Jwbwnp), huswybiu
Uwlb wnbnwpwsfunwu ulubnt opp Bupwlw GU npn2dwt Pwuyh Suophuniejwu
Ynndhg wwpunwwndubph tnbnwpwfudwu uyhgpp npnonn wduwpeyhg wnujwqu
5 (hpug) woluwwmwupwihu op wnwy: Suophuniejwu npn2dwdp k' uwhdwuynid
twl  wbnwpwohudwu  Yuqdwlybpwydwu  bGnwuwyp' <wjwunwuh  $nunwihu
pnpuwih nbnwpwfudwu hwdwlwpgny Ywd dnunwiht pnpuwihg nnipu:
Lwjwuwnwuh $nunwjhu pnpuwih inbnwpwofudwu hwdwlwnpgny
wwpunwwnndubiph nbnwpwsfunudu hpwywuwgynud £ hwdwéwju  Updtipnebnh
nbnwpwfudwt Yuwqdwybpwydwu Ywunuubpp:
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bnunwihu pnpuwihg nnipu nbnwpwofudwu nbwpnid gnpénid Gu wnwownyhg
ogwnytint htuinlyw| wwydwuubpp.

MNMuwpywipndubiph dGnppbipdwt hwdwp bGpnpnnp Yéwpnudp wbyp £ Gugpwph
dptusl  wwpypwipndubph  dtnppbpdwt opdw  wywpypp'  wwpypwgpndubiph
dbnpplipdwt hwyin-hwidbwpwpwlwuh bpluywgdwts hhdpny:
MNuwpywinndubiph  dGnppbipdwt hwdwnp LGupwnynn Jéwpndp  h