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Swnabh” hwawfunpnutp, pwdbbuntGptp bW gnpdpuytGputn,

Nipwifuniejwdp hwynund B4, np 2018p. $huwlivwlwl nt nwgquwywpwywl JGo
dGnppGpnuidlEpph vywph Ep wlqwd  pwnwpwywl  nt dwypnunbnGuwywl
wunpnaniejwl  wwjdwulGpnd: UdGphwpwlyp wywhwwlbg wnwewwnwph nhppen
pninn hhdbwywu  $htuwluwlywl gnigwlhoubpnd U Uwfunpn wwphubph  wGu
wwwhnybg gniin 2whnyeh Gpyuph2 wb: huswbu dhown, dtp nwgquwywpniejwl
hhdUwpwntpl GU wpnyntuwyGunnie)nill ne pwhniewptpne)niup: Nipwifuniejwdp g
Gup LEnYwjwgund wju wnnidnd JGp dGnppGnnudutpp:

2018-n hpwuwGu pGYndbuwihtu nt dwnpunwhpwyGpuiht tiwph Ep [wjwunwuh hwdwn
prH pwnwpwywl, pE nunbuwywl wenwdny: Swnuwlp, fuwnwn gnygtnnyg ugudwd
pwnuwpwywl 2wnpdnidp, h dGpon, wdwpundbg Fwdojw henwthnfuniejwdp U
holuwlwhnfuniejwdp:  Swpht wdwnundtg  pninpndhu Unp puinwipwywl
dhowdwjpnid®  wwwawih npwlwl  uwwunduGpnd:  Lnn wnwywpniejwl
punhwlnip nnunbuwywl pwnwpwywlnientlut wydGih wqwunwywlu £ ninnuwoé
hpwywywl nwownh  pwpbthnfudwlp, phquGup  hwdwp  wydgh  pwpGUwuwun
dhowdwp U hwnywhb nGdhd uinGndtintu nt otnwiptpypjw UGpnpnuduGnp fupwlGniu:
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LPwnuwpwywl thnihnfuniejntblGpp s6U wgnb] wpunwpht puwnuwpewywlniejwl dpw.
Swjwunwllt - wnweyw  wbu  dJwpnd £ hwdwuwpwyonwd  wpunwphu
pwnuwpwywlntentt” hwdwanpdwlgbiny pt ypwdhniejwl, et GSU-h htwn:

Uugwd puwnuwpwywl JwjphybpniduGph ne wunpnaniejwl wywydwuluGpnd 2018e.
inuwntuniejnill wpdwlwagptg npwwl  wpnyniupubp™ LW 5.2% W hwaybunnt
dwdwlwywhwwndwsoh dGnpoh npniejwdp guwtp ugdtb £ 1.8%: Swupdw pupwgpentd
wpunwhwundu ne Uepypnidp 2wpnibwynid Ehu wt] pwpdép tnGdwtpnd. 33 npwdh
thnfuwnpdtep uygnit Ep: bUswbu wbunwywl, wuwtbu £ Jwulbwdnp hwwndwoén
npuunptg  Ywyntunueyntlut W gnponid - Ep wnwlg  punhwwnniduGph hluswGu
htnwithnfuntejwl pUpwgpnid, wjbwGu £ npwlhg hGunn:

Swphu |h tp dwpunwhpwydGpuGpnd twlb pwbywiht hwndwoh hwdwp® eGd
dnpguwiygnienit, hwdtdwwnwpwnp wdGih pwpdp o2niyuywywt U Juwpyuighb nhuytgn,
unnynuwnpnyputph bdwagnd UGpphtu oniyunid W wd™ wpunwpht o2nilyugnd: Uju
dhowdwjpnid” tnuinGuwuwt wunpnaniejwl U wybih pwndnp nhuyGnh wyuydwulGpned,
UdEppwpwlyl wpdwlwantg Junyuwiht ynpundbih gawh wa wnwlg 4npglbin
wywnhdubph  npwyp: QUuwywd  wyl  Gugdwlp,  nphu  Gupwnyynd  Ehu
unnynuwnpnyputph dwpdwubnp, UbGq hwennybg qawihnptl wybjwglb) 2whnyelU n
wwwhnyt] yuyntu gnun innynuwiihbu dwpdwi:

Utp hpdbwywl Lwwuwnwyutpu G wpnyniwdGunngeniup, 2nlyugnd wnuwgwiinwn
IhUGU Nt nhyGpup$hywgndp, npnup ninh G hwpend ntwh Jop dhobwdwdlyGun
nwgUwdwpwlywl  Lwwuwnwyp pwdlbunndubph  wnwlwiht  wnGnwpw2funidp
hwUupwjht  2onilywynid:  UGlp Uwfuwdbnulb] Gup dGowowyw| nwqdwywpuwywl
opwaptn, npnup ninnws B Fwlyh  wpnynibwdGunneiniup pwupdnpwglbindy,
npnanduGph Yujwgdwl gnpdplpwgn pwnguydGint, uwywuwnydwl ninpubpu n
hGnwhwn pwlywiht SwnwjniejniblEpp qupguwglGnil: Wu wdBul wpnBUu huy
Lwwuwntb £ dGp phguGuh wohl, ni qwihp wnwnpnid wyuywind Gup Unpuwlnn
wnnjnitupltn:

Uuywuyws, pwlywihu ninpnnh hwdwp uyudnid £ pdwjbwgdwl nwnpp, npnd
gwllwgwdé  pwlyh  hwennnipjniup uwpudwsd £ pwihb  wnGiubninghwlbphg:
UdEppwpwtyp  Uwfuwdtbnut £ pdwlwgdwl hwdwwwnpthwly opwaghp.  Jap
Lbwwuwnwyl £t phuG onlywh wnwowwnwplu punn Unpwpwn pdwinlb (nenduGnh,
pwnGwyt,  hwbwpunpnuGph  uwwuwpyndu no FPwlyh  gnpdwnuwywl
wpnynibwdGunneyniup: UGlp  hpwlwlwgunid  Gup  Lwl  Ywnnigwdpuwhl
thnthnfuniejnillen . huswtbu  nGywdwpdwl,  wjuwbu £ gnpownunieniluluGph
Jwywpnuwynd™ bywwnwy nibGbwind bwywuwntg] rpyuwjbwgdwll n nwnbw| wdbh
ayntt YugdwlGnpwnient, npu wydblh  yeuuntbwly  Yyhuph  wyuopdw nhuwudhy
w2fuwnhntd:



UGLup dwnwnhp Gup Unylu wnbdwnd 2wnpddbp wnwe hpwywlwglbind £ wdbh
huwduwyunwun Spwaptn: UGp bwywwnwylu £ hubp ontlywih puuguindwlly wnwouiinwinp ng
dhugu punn swithh ni $huwluwywl gnigwuhaubph, wylk pun  hwbwhunpnutGnph
gnhnibwynieywl n uwwuwnpydwl npwyh. upwlp G 2019@e. JGp wnwoluwijhU
fuunhputpp: Swuywund Gd hwlwuwnhwgll] Jdb6p hwbtwfunpnutphl, np upwlg
Juunwhni)ntul nt hwdwwnwndnie)niup dGdwwtu auwhwwndnd BU ne yjwpduwunpytu
(wdwanyl wypnnniyunupnd nu uwywiuwnyduwidp:

Utp hwonnnipjwl nt dGnppGpnidutph wlyjntbwpwpp, wugniowin, Jbn phdu £ n
Unpunpwunhd  dowynyenp:  Swwpuingejwdp  Ywpnn  Gup  wub, np o wjuop
UdEppwpwtyu nibh dwubwaghunwywl onilyuwynid wdGwunwnwunwynp rhdtphg
JdGup, npp Ywpnn £ hpwywlwglt, wdGUwhwydwyunun Spwanptpl nt Fwlyp tnwilly
nGwh Yuwwnwngnejwl npwluwwtu unn Jwywpnwy: SuopGultnh funphpnh wuntlhg
osunphwlwinentu Gd - hwjununid JdBp rhdhu hp ppuinnbwewl - w2fuwiwnwuph Nt
udhpqwoniejwl, nwadwdwpwywl pninp bwywwnwyubpp  pwnpGhwenn  Yepwny
hpwywlwglGn hwdwp: Yunnwh Gd, np Jhwuht ywpnn Gup hpwanpot| dGp pninp
hGunwaw Spwantpl nt Luywwnwyutpp:

Swlywlund &J bwl Gpwunwahwungentu hwjunutp JGn pninp gnpdpuyGnpuGphl ni
uGpnpnnutGpht” Juuinwhniejwl nt wugUwhwwnGih wewygniejwl hwdwp:

Ulunptj Ujpngjul -
SuoptGUUGph unphpnh bwuwaguwh



FULYUP GAMPDNILENEHRSNILE
GLiuudnM SuONLh NHNENa

2018p-hUu, hUswbu  ULwfunpn  wwphubpphl,  UdGphwpwlylu  wpdwlwantg
Shuwluwywl pwpdp wpnyniup nt wdpwwlnbg hp wnwewwnwnp nhnep: Utup
puwnGhwenn Yepwnd hpwlwlwgphup Jon nwgdwdwnwlwl bywwnwyutpp wdbih
pwndn wpnynibwyGunnie)ntu, wytlh hwuwlGh dwnuwnieyniuGp b wybh wpwa,
npuwiyjwi| Nt nyniphb uwwuwinynud: Npuytu wnwelbwhtpe nwgdwdwpwywl fuunhp
JGlp Uwfuwdtbnut] Gup hwdwwwnhwly pdwjbwgdwl opwahp: Upntl 2018e.
nllGgwlp JGo éGnpptpniduGn wju wnnidnyd W nGn nibGup 2w wuGhe: UGup Lwl
hpwywlwgund Gup hwdpunhwunip unnigwopwihu thnthnfunieniluuGn GluGiny.
Jd&p uUnn phquGu-dnnGihg nu Gpywpwdwdybn pyuwjuwgdwl  dpwaphg: 2018e.
Uowlwynpytg  Upwlnyd, np  dJGUp  uwhdwlbGghup dJdop  dhobwdwdytun
nwgUwdwnpniejwl ntgnpdwnwp opwagph hhdpGnp:

Cunhwlnip wndwdp, 2018-p pGYndbwighb tnwinph En [wjwuwnwuh hwdwp. hbwpwynp
E, nn npwuny wgnwnpwpytbg Jdop Gpyph dwdwlwlwyhg wywwndniejwlu Unp thnih
uyhgpp: luwnwn BFwdgjw hGnwnfunieiniup Uhewgawjht  hwlpniejuwl ynndhg
Jhwdwiju quwhwuwnytg npuyGu dgnnnypnuiduwnpuyul wndtpubnh nt
pwnuwpwghwlywl hwuwpwyniejwl wagnbgniejwl npuunpnid: Wugquwd, Gret hwayh
wnuGlp, np  2018p. pninn pwnwpwlwl  hpwnwpénienillGpp npwywl



hwUagnigwnonid niuGguwil, npwlup wjnnthwuntnd hpwywl Jdwpunwhpwydbn thu
gnpowpwn  w2fuwphh' Jdwubwynpwwtbu  pwlluwiht - hwndwdh  hwdwip:
Shuwluwywl hwdwlwnagh Yuniuniejwl 2unphhy pwunwpwywl JuwjphyGpniduGnu
N wunpnanieniup sfuwfunbght hwdwywpah  pbwlwlnt  wofuwwnwlpn,
shwlgbgpht  Ywwhwwih  wpunwhnuph nu o hnfuwpdGeutph  wbah:  Fwlyuwjhu
hwdwywnpap ngy Uhwl  hwnewhwnptGg wu  pninp nddwpniejnillGpp,  wyl
wndwlwantg Yuynit wb, dwubwynpwwtbu hwdwlwngh punhwlnip wywnhyutnp
nwnyw yunpjwopnyd wybiuwgwl 14%-nd” ywaqdtinyd 5 tnpju 33 npwd:

QUuywod  wbh  huwpwdnpnejnibpp uwhdwlwthwynn  Jh 2wpp  optyunpy
gnponultph™ UdGphwpwlyp gawh wt wpdwlwapbg pninp ninnniejnitulGpny:
Swowfunpnutpht tnpwd punhwlnin Juwpytnpu ne thnfuwnniejniblGpl wydGuugw
wyblh pwl 14%-nd YJwagdbind 548 dipn 33 npwd, pun npnd, nGynpnwiht wb
wpdwlwanGght  JwUpwoéwfu JwnyGpp 53%: Uw  |hndhu  hwdwhny £ dGp
nwgUwdwnpwywl buywunwyubpht wdGuglt Jwupwoéwiu Jupyuwynpdwl dwiyuwup:

2018p-hUu  2wpnibwynd  Ehu  wob  UdGphwpwlyh  2whnipwpbpniejwl N
wpnynibwdGunnejwl gnigwlhaubpp: Shuwbuwywl tnwpht wjwnpunbghup gnun
owhnyrh nGynpnuwjht gnigwlhond 10.5 dipn 33 npwd, 37% wnwnGluwl  wb:
Lwuwhwuwh Ghwdunwpetpneniup 12 wdudw Gunipdwopny wbkg 1.2 tninynuwighu
Yewnnd nu ugdtg 12.6%, nnp 4.1 innynuwijhb ygunnd pwnpdp £ dhohl onilyuwjwywung:
cwhniewptpniejwlp bwywuwng] £ hbswbu ninynuwihb, wjuwbu £ ng tninynuwihu
Gywdniinp: Uwulbwynpwiwtbu, gnin iinynuwiht Gwdniinp tnwupw yupduwidpny,
wbtkg 49%-nd" Ywqutind 27.3 Jdpn 33 npwd, ng tnnynuwjht Gwdniinb wdGluuguiy,
29%-nd LJwagdGnd 9.5 dpn 33 npwd, 2unphhy uGpnpnidwpwllughb  no
funphpnwunywywl  dwnwjniejniulbph, huswtu Lwl gnponluGniejwl  hhduwywl
ninnnijntlleph gawh wah: Shuwbuwynpdwl wpdtph bJwagdwl b wyunhyutph nu
wwnunwdnpni)ntlulGnph innynuwnpnyputnh tnwppGpneyjwl woh wpnyntupnid gnun
wnnynuwiht Jwnpdwl wob] £ 1.3 winynuwht ysnnd uagdtind 4.8%: Qaguntiny,
nhyGpupdhywgut] $huwlbuwydnpdwl wnpnipuepl nu bjwigbglut] wpdbep Jbup
wywnhynptl  2wpnibwynid Bup  wwpunwwnnduGph ennwpynidp Uepyw wwhplu
Swjwunwund  hwunhuwbwind  fungnpwagnyu  pnnwpynnl™  wydblh pwl 29%
oniyuywlwl Jwubwpwdlnyd b 95.6 Ju UWUUL nnwph punhwunip innGnwpw2fuduwd
wwnuwwinndutnny:

cunnphhyd wpnynibwytun $huwivwywl gnpontutniejwl nt wyunhdutnph pundn npuwiyh
UdEppwpwtyt  wpdwbwgb, £ hwjywywl puytGpniejwt hwdwnp hbwpwydnp
wdGlwpwndn  Jhowqguihu  Jwpywluhohl™  Moody's  wqawjht  wnpdnyeny
wywlunutnph B1/NP L wpunwnpdnypend wdwunutnh B2/NP Jwnpywuh2™ «npuiywl»
htnwlywnny, b S&P B+/B tpnjunwdwdybun b juptwdwdytwn Junyuthg™ «yuiniu»



htnwlulwnpnd, pun npnd, dGpeohuu S&P LuwgdwyGnwniejwl ynndhg hwjuywl
nuyGpniejuwll 2unphdnn wnwehlu Juwpywlhol t:

2018p@. Lowlwdnndbg Lbwl fungonp $huwliuwywl gnpdwpputpny: 40 Jiu Gdpnjh
Jupyujht wwjdwUwahp £ Yupdty Lhntpuwunltph qupgugdwl $htwliuwlyul
puytnnieywl (FMO) htuin® yepwlywuglynn tubpghuwih b tubpnguwwpnyniuwidGuinniejwi
ninpunuGpnd hpwywluwgynn dSpwapGph $huwbuwdnpdwt buywwnwynd: UGBY wyl
wwjdwlwaghp™ 20 Jdu UUU nnuwp gndwpny, Yupdtg £ dGpwywnnigdwl U
qunawgdwl  dpnwywlywl  pwlyh (4RGR) hbwn.  dhengubpt  ninnyGint Gl
[wjwunwund Jepwywluaguynn tuGpghuwih ne uwlwg dpwantph $huwluwdnpdwlp:
Aauntny bwywuwnG] Iwjwunwund dUQ-UEpH wbhu ne punqwjuG Jep Jupyuwynpdwl
hUwpwdnpnie)nilulnp” JGup Yupbghup Lu Gpynt wywydwlwahn Sypwuphwywl
qunpgwgdwl pwlyh n Ununph U qwpgwgdwl ubdnywl pwlyh hen
hwdwwwunwufuwlwpwn 25 Jiu Gdpn U 15 diu UUL nnwp gnidwpnd: 4-nn
Gnwdujwynd Yuptbghup 16.6 Jju Gynnjh Gpywpwdwdybun uinnpuwnuwu thnfuwnniejwl
wwjdwlwagptph LUhdwjwlywl gnpopuytpniejwl hwdwafuwphwihb hhduwnpuwuh b
responsAbility  Investments puyGpniejwl  Ynnuhg  Yuwnwdwpynn Uh  2wpp
hhduwnpwdltph hGw: np Jhongutph UGngpwydnidp enyp £ wnwhu nidGnuiguty
Yuilnwnpuwywl yuwhunwip b wwwhndGp qquih wb:

2018p. UGp wwnaultbph nu Ungwbiwyutph guwuyp hwdwipybg bu JGy henhbwywdnn
Upgwlwyny Euromoney-h aGpwqwlgniejwl dpgwlwynd” npuybu 2018p@. tnwpyw
wjwanyt  pwlyp  Swjywuwnwlnd:  “Ypwlnd  Euromoney-U - wpdwlwagpnid £
UdEpphwpwyh wnweowwnwn nhpep, ywyntu wbl nt pdwjbwgdwl Spwagpkpp:

Swdpunhwtnip pyuwjuwgndt n hGnwhwn  pwlywihb  SwnwyniejntlulGnh
wnwefuwnwgndp ubuyb) thu nGnlu 2017r-hl, huy 2018-hUu wnpntl ntluGguwlp gguwih
wpnyniupltp.  wngwlug gnpdwpputph  ehyu  wdbugb, £ 59%-nd, dJbwpuwihl
wnGnpdhuwiuGpnd hpwywlwgdnn gnpdwpputphup wdGh pwl 13 wlgwd, huy
hwowfunpnutph punhwlnip ehyp tnwptywl Yunpgwopny Ynhuwwwnyytg wybih
pwl Gnynt wugqwd: Utp pwjbwgdwl opwlwnagnd hwennn pwjlGpp Gnwlu Fuwlyh
Yuinnigwoh yepwbiwynidl nt Gupwwnniguwodph Jte uwnwnynn U6d UGpnpnudutnp,
npnup, wnntl hwenpn tnwpwuhg uyuwo, dtdwwtu Yuwwuwntl pyuwjbwgduwil nu
Ypun|wjuGu hGnwhuwn pwilywjhu Swnwyjniejniulbp dwiunnignt
hUuwpwdnpnie)ntulGnn:

UGlup Jbg hwdwp uwhdwlb Gup pwpdn Jdhobwdwdybn nwqdwywpuwywl
LUwwwnwlubp” dgunbind wwhwwltb] Yuyntu wal ne swpnibwlwpwn punbiuudt) et
wnryntbwdunnieiniup, e swhniewpbpnueniup: 3wdpunhwlnn pYwibwgnidp,
huwwfunpnwyGunpnuwgndp nt phqubuh 2wpnibwywlwlu nhyGpup$hywgndp Jap
Uhobwdwdlytwn nwgdwyuwpniejwl hhduwywl pwpdhe nidtnl Gu, npnup Gupwnpnd
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GU wnGubuninghwywl U YuagdwyGpnwuwywl npe dwnpunwhpwytGputp: UGp ehdh
tnnwnwunny, byhpwoénejwdp b wjb dGnppGpnidutpny, npnug hwub] Gup Uhwuhl,
Juunnwh &d, np  yywpnnwlbwlp hwnepwhwpG pninp dwpunwhpwyGpuGpt n
hpwannot] wdtbwhwydwyunun nwguwydwpuwywl Luyywwnwyutpp:

Upunwly Iwlbujwl
Suophuntpjwl Lwfuwagqwh-gfluwydnp wnuonptlu

11



Moody's-h B1/NP Junlywlh2® «<npulwl» htnwllywnny
S&P-h B+/B Jwnywluh2 «yuuyntu» hGnwliywnnyd
30 Jiu UWUU nnuwph ywuwhwunwih bGpgpuwynd bupwwl qupgqugdwl
pwuyhg ndbnwgubint  hwdwn  Udbphwpwlyu  no bwywuingin
Phuwliuwynpdwt hwuwlghniejwl wohu:*
Uwinnpwnuwiu thnfuwnniejnituutn.

L hdwjwywl gnpopuyGpniejwl hwdw2fuwnphwiht hhduwnpwd 8.6 Jju

Eynn

responsAbility’ 8.0 Uju tnpn
20 Ju UUU nnwph Jwpyuwht wwjdwlwghp ARGL-h hGun, nphg 12.5 J[u
npwdwnndG, £ Jwlbwe  wnunGunpjwl  Shuwluwdnpdwl  Spwaph
onowlwyutpnid: UdGphwpwlyp 3wjwunwund YR26F-h wnwehlu gnpépuytpu
E, npU wiyu Spwianh 2pewlwyutpnid unwigt) £ Jwpy, MSME $huwlbuwdnpdwl
ninnyuwo 7.5 dju UU'L nnjwphb hwdwnpdte npwduwhb Jupy:
40 Jiu 6dpnih Jupyuiht: wwdwlwghnp LhnEppwunuEph qupqugdwl
$huwtuwuwl puyEpnipjul (FMO) htuin Swjwunwlnd yepwywugluynn
FuGpaGuinpyuwih U EuGpguwiubwinnnieyjwl ninpuutph, Gphunwuwpn W ypu
atnutntgutph $huwlbiuwynpdwlt hwdwip:
15 Jiu UUU nnwph Jupywiht wwjdwlwaghp Wpltinph b qupqugdwl
ultdnPuwlt pwlyh hbtn Swywunwlund thnpp U dhohu  phqubuh
Phuwbuwynpduwit hwudwin:
11.5 Jiu UWU'L nniuwinh upyuyht wwjdwuwaghn Uhdphnwhpuh® dhypn, thngn
L dhohl dtnuwpyniejnibueph $htwlivwdnpdwl hwdwn  LwuwnGuwoé
wwnuwwinndutnh dpwanh uGppn $huwbiuwynpndp bu 10 Jju UWU'L nnpwpphlu
hwdwnpdtbp gnidwpnd wybwglbnt huwpwynpnyejwdp waqwn thnfuwpyth
wndnyeny fud 33 npwdnd:
25 Jiu Gdpnih Jwpywihu géh ywjdwluwahn Gypwupwujult qupqugdwl
pwluyh htn Swjwunwund thnpn W Uhoht phgltuh $huwbiuvwdnpduwi
huwdwip:

*Uuhwywl quupgugdwl pwiyh wnwghl pwdbwiht Uepnpnwdp 3wjwuwnwund:
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UdEpphwpwuyh hwgnnniejwl ninhu

Utp hwennniejwl ninpu

Pwllwjhu hwdwywngh

pwgwndwy wrwowwnwnu

pun hhdbwywu $htwluwlywu

gnigwuhgubph: ‘ 20 1 7
30 Jju UWU'L nnjwph Ubpnpnd
Juuwhwwind Y26P-h
ynnuhg:* 50 Uju UWUL nnjwph

20 -l 5 uinnpwnwu thnfuwnentnu

UdY-hg:* 1-hu Uhgwiqquujhl

Jwpywlhgp® Fitch
B+ «uniu» hEnwliywnny:

Uutphwpwlyp nwndwy
Swjwuinwlh wpwowwnwn
pwlyp: Cunniuytg
nwqUywywpwlywl npnand
Ynpwnpwnhyhg nwnliw
niuhytipuwy pwly, quipy
wnw| Jwupwodwiu
gnpdwnUniejnilbphl:

@ 2011-2014

1-hu dhwdnyJwl gnpdwppp
33 pwlywyhtu hwdwywpgnul

20 1 0 Uutphwpwly b Ywulywn
Pwll:

@ 2008-2009

1-hu dGnppEpdwl gnpdwppp

33 pwlywjht hwdwywpgnd®

SwjuEpwpunpwuyh pwdubnndutph
2007 atnppbnpnd (wjuGpwpunpwlyp

suwywé Iwywunwlh wdtlwhhu

puwiliyu Ep, wyn dwdwlwy Gpyph

wutlwhnpp pwiliyinhg UG En):

‘ 2000-2007

SwjuEpwpwpwyp
JEpwudwuytg Udtphwpwy:

Ullwhiwnww wb
hwdw2fuwphwjhu
fquwdwuh wwjdwuubpnid:

Uutphwt nwpdwy puytpniejniutph
NP gnpontutnijwl Unp
ninnnipjntlltpny” hpwywpwlwlywlu
U hwpYuwjhU funphpnwwnyniejntt,
phqutu funphpnwwnynie)nty,
Utpnpnwwpwlywjhu
gnpdwnUnieniulitn, wywnhdukph
Junwdwpnud :

Swjwuwnwlgh b Uthjninph
gnpSwnpwputpp hhduwnpkghu
«Udtphw» funphpnwwnyuwywlu
puytpniejniup:

1998

*fun2npwagnyl gnpdwnep $htwbuwywl jugdwybpwniejwl hbn Iwjwunwund:
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FULYUP GAMPDNILENEHRSNILE
unPMNNUSh4 UNSPULULUUL MUSUURIULUSYNHS3NFL

UdEpphwpwtyh  gnponiuGnieyntbl wdpnneondht ninnwd  |huGind  Yywuph npwynp
puwinGuytntu, UEbp dgunnd Gup Lepapwydt hwdwjuph Ywlpnd hpwlwlwglbing
puwnGgnpowywl b unghwjwywl Spwantp tnwpptn ninpuinuGpnid, dwubwydnpuiwybu’
Upeniejwl, wnnnewuwjwhniejwl, Uowynyeh W Gupwlwnnigwoputph ninpunuGnnud:
2007-hg h dGp Pwluyp Ywuwnwpt £ 1.7 dipn 33 npwdh uepnpnid wnwdGluiwGu
Upeniejwl ninpuinud” 2nipg 412 JjU 33 npwd, bW wnnnewuwjwhniejwl ninpuiinid” 320
diu 33 npwd: Gdu 200 Jiu 33 npwd Udhpwpbng GU Fwlyh hwbwhunpnuGpp b
w2fuwwnwyhgutpp 5 pwpGgnpéwlywl  wbnpnubph  dwdwlwly, hUuswbu Lwl’
wwnppGpwpwn  gnfuwbgniduep wwnwpGnd  Fwlbynd pwugqwd  hwiunnuy
puwnGgnpowywl hwayhu:

2018 pywywlh pupwgend UdGnhwpwlyp c2wpnibwytb) £ hp wywwnwufuwlwwnnt
UnuintGgnudp unghwjwywl fuunhpuGphu™ Yunu gnpontuGnieynil SwduwiGind (huGiny.
wybhb, pwl phgltup™ Yhuybind Gnhunnwuwnn uGpunh W phqutGu-hwdwjuph hGun hp
dwulbwghunwywl  ghwnGhpubpnd,  Ypepwywl  Spwaptp  $hbwliuwynpbiny,
GpGluwltph wnnnonejwl Nt pwntlytgniejwl wwhuwwludwlp wewlgbind, hugswtu
Lwbl bwfuwaétnuGind hwdwjupwiht qupgwgdwl Spwantp: Swaybunne tnwpnd
Fwuyh Yynnuhg Ynpunpwnhy unghwjwlwl wwwnwuuwlwwnyniejwl dpwantnh
hwdwp hwwnywgdt) £ 94.2 Jiu 33 npwd, nnh gGpwlyshn dwup 64 Jiu 33 npwd,
ninnyt| £ wnnnewuwwhniejwlp:

Unpwnpwwnhy unghwjwwl ywwnwufuwbwwnynyejwl
hhduwlwl ninnniejnilutpp

2018 2008-2018

o 0.2% 07% g 40,
53% 4.3%

16.5%

30.0%

. Ung. oglntejntu Pwndn nkulning hwutbp . Uowlnyp . Ulwwwhny puinwlhpltp . Indwiwynpgnip)ntu Uwnpun
. Uppntentu Unnnowwwhniejniu Blpwlywenigdwsplbn Pwnap wbfulninghwubp . Uawlynyp . Unente)nlu

L Unnnowuwjwhnieinu Blupwywrnigywsplbn Uy
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Fwlyl  wywnhdnptl  fupwpununid £ hp  wofuwwnwyhgubph  dwulwygnientup
pwgduwqu WUM dpwaptphl dGdwglbind wagntgniejwl 2pewlbiwiyp W wdpwgltiny
hwuwpwyniejwl hGn yuwwtpp: UJGhu, Fulyh wafuwwnwyhgubnp UGpgpuwydywo Gu
EnG| Gphunwuwnn Jwulwgbunubph hwdwp YugdwyGnwynn epGuhugutpnd, U 2018
rdwywlht 177 wnwnwunwdnp  Gphuwuwpn  UdGphwpwlynd  Jwulwygbghu
nuwupupwgltph yuwd ntuEguwt niunidbwyuit wypwyunhyw:

Fwluyh WUMN pwnwpwlwlniejwdp bwfiuwwntuynd £ bwb Eynnahwuwbu wuduwy,
«Yuiiwg» pwnuwpwyuwuniejwl LUEpnund wnopjw w2fuwwnwlpnd: Fwlyp dgunnd £
uduwgtiglty hp wanbgnientip 2pewlw dhewdwyph Ynw' Ynbwwintiny onh, reneh
uwwnndp, fubwGind tuGpghwl, ogunwannsdtin YGpwdowlynn Unetn, npunbn
huwpwdnn £ 2018 pdwywuht UdEpphwpwlyp nGnwihnudbg «4wdwp» phqutu-
YEuinpnl® [Swjwuwnwund  Jhwly 26Upp, npu niuh  2npowlyw  Jhowduwiyph  dpw
wanbgniejwl  swhwlholbnht  hwdwwwwunwufuwlbin BREEAM  hwdwuwnwaghp:
ctblupp 100%-nd hwpdwpGgyuwsé £ uwhdwlwthwy huwpwdnpnie)nilubGnnd dwpnyuwlg
hwdwp, phquGu-yguinpnuh  wwpwopnid  wpabywd £ ofubp, 35%-nd  wdbih
FuGpqwwpnnibwdbnn £ W wnnigwd £ pwgwnwwbu Eyninghwwtbu  wuyduwu
Ujnetphg:

LUM ninpuinhu Jspwptpnn npnanwdutnp Yugwgund £ hwunny Ynighw dwpdhup UM
UndhwnGl, npp  Ywaqudwd £ pwlyh 7 wwppbn  unnpupwdwlundubph 7
uGnyuiywgnighs nhg: UndhuintGh Luywwnwyl £ wwyuwhndGl, np wju ninpuned punntudnn,
npnanduGpp |huGu hhdbwydnpqwéd W Fwulyh npnGgpwd pwnwpwluwlniejul n
Unpunpwiinhy wpdGputnhl hwdwuwwunwufuwl:
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FULYP GNNrOTDNILENEHR@SNLE
UhRQURGUINL GNrotuucNuen

Udtphwpwuyh UDU gnpdpuytputpp b gnpdpuytpniejwl utluwpyhg
h y&p ubpgpwdywéd dhgngutph hwupwgnidwpp
Black .
. responsAbility
ternational Development Rer ble E Holding . N
@IFC Iﬁ?:r:?r:gi forpl"ration I( F\v DEG (© Eurasian Development Bank \.v PI'OPB fC 0 v Bank e 1e;v: Oj)on;:; nonrlg; Sym bIOtICS
115,000,000, nphg 50,000,000 9,000,000" utnnpwnwu
uinnpwnwu thnfuwnniejntt 55,000,000 60,000,000 35,000,000 25,000,000 thnfuwnnue)ntu 11,500,000
s i i - z = £
= = S & s s &
(=) (=) (=] (=) (=) Q o
N N N N N N N
=i =2) (=) o (=2
= = =g} = = i
& ' T
£ s & & 2 =
N < S K & &

~ B GLOBAL CLIMATE
& PARTNERSHIP FUND

40,000,000, nphg

10,000,000" utnnpuwinwu

FMO || @pEuropcen Bunk ASAN DEVELOPMENT 8ANK
130,000,000, nphg 170,000,000, nphg 77,000,000, nphg
20,000,000" utnnpuwinwu 40,000,000" Ukpnpnud 30,000,000 Upnpnd 25,000,000 Uniting sgainst Poverty
thnfuwnniejniu Juiwhuinwinud Juiwhunwnd thnfuwnnie)niu
20,000,000

Uanud. Unbinph $hlwlbuwynpdwlu yepwptpjw nyuiubnp Uepyuwjwgdwsd Gu «Unpwynpwunhy pwluwjht gnpdwnlniejnilutp» pwdlnd™ Ee 59:
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FULYUP GAMPDNILENEHRSNILE
unrsuvuuuen

Lwdwanyl pwlyp 3wjwunwund

UdEpphwpwuyhu 2unphyt) BU puwgdwehy dnguwbwyutbp wnbunph $htuwbiuwynpduil,
uGpnpnidwiht - pwliwht - gnponluGnejwl,  Juwwhwnwih  2nlyuibph
wwhwnniwywl dwnwjniejntultph ninpuiuGpnud:

TheBanker

CigRkce EUROMONY

2018 2017 2016 20172016 2015
2014 2012 2011 2013 2010

2018f3. I3hULUYUL UNSULUYLENE BJ aGNLerEPNULEND

Euromoney wduwagnph GGpwquugniejwl Upgwlwy™ nputu tnwpdw jwydwanyl pwuyp
Swjwutnwnd

(Global Finance wduwagph «3wjwunwth jwdwgnyl Uepnpndwihb pwy 2018» Upgwliwy

(Thomson Reuters-h «FXT hwpprwyh wutlwwywnhy oginwwntn» dpgwliwy

«Lwunuwp O EJ Epu Uputuhw»* $nunwjhl pnpuwh b 33 UsLnpnuwywl
nbwnghwnwphwjh «Pnpuwjh jwdwagnyl wunwd 2017» dpgwbwy Gpynt wbdwbwlwpgnd

Unutpgpwuyh wnlinph $htwlivwdnpdwt Upgwiwy 2018° gbpwquilg
hwdwgnpswygniejwl hwdwnp

Uuhwlwl qupqugdwl pwuyh Unlinph $htwbuwynpdwt Spwagph’
«ujwunwlnd wrwowwnwn gnpdpuytn pwliy» Ungwtiwy

Udu Upgwwy® «Lwdwagnyl pnnwnpynn gnpdpuytn pwly Undywund b
UEUwnpnuwlywu Uuhwynd 2017»

Unutpgpwlyh STP dpgwlwy vhowggwjhl thnfuwligndutph wuebph npwyh
hwdwp (10-pn wlquid)

Fwjwuinwlh $nunwiht pnpuw
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FULYP QNLrTNILENHERSNILE
anrontuenNHE3UL IPULULUUL SNE8ULhELEN

uywmhyutp Ywiwyhwnw Jwpybp
Jiu 33 npwd Jiu 33 npwd dju 33 npwd

Cwhnype Muwpuwynpnipjntlutp
Uit 33 npwd Jiu 33 npwd

689,989

g

N

UdEppwpwtyp [wjwuwnwlh fungnpuianyl $hbwbivwlywl unnygl £ U 2014-hg h
JGn hwunhuwtund £ $htwbvwyuwt hwdwwngh wnwowwnwnl pun wywnhyutph,
Jupytph, wwpunwynpnieniblGph b uwwhwnwih:  2017p-hg  UdGphwpwlyl
wnwehut £ Uwlb gnn 2whnyend hwlbnhuwlwind 2onlywh  pwgwpéwy
wnweowuwnwnp:  UdGphwpwlylu  wnweht  huwjywywl pwlyl £, npp hwwnb) £
wywnhdubph 1 dppn pnpuph o6dp: Fwlyp 2niljujh wpwpwwmwpl £ Lwl
hhduwywl $huwluwywl gnigwlhaubnh woh wnbdwtpny (Unnwynpuwwybu 20%
dhghu mwpEjwl wa™ yEpght 5 mwpnid):

2018p. dbpoh npnueywdp  UdGphwpwlyp I3 pwlbuwiht  hwdwwpgh
wlyhb€bih wnwgwwmwpl k pninp hhdbwywl $huwbivwyuwl gnigwhautpny:

dwpluht wnpuindtip (Wepwnjw hahlgp b $wlyinnphlap) Yugdnd £ 547.9 dipn 33
npwd, ywpunwynpniejniuutpp™ 690.0 Jipn 33 npwd: bwwhunwiu wdGugb) £ 28.4%-
nd Yuqutnyd 89.8 Ujpn 33 npwid: 2018e. gniuin 2whnypenp Yuaqutg 10.5 Ujpn 33 npud:
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UdEppwpwtyp bwywuwnwy niluh dounwwbu juuwnwipGuuagnnpotp hp hwawfunpnuGphu
npwdwnndnn  Sdwnwjniejnibltpp b wwwhndb] wnwyGiwanyl  hwpdwpniejniu
hwowfunpnuGph  hwdwn:  Unpwpwpnejnilp dounwwtu Gng £ Fwlyh
wnwpt|niejwl wupwdwlbh dwul nt quupguwgdwl 2uwndhs nidp: Fuwlyh hwdwn hp
huwbwfunpnutpp Lwl gnpépuytputn G, ndptn wpdwuh GU wdGLwunpwpwpwywl,
hwdwwwnpthwy, pwpdpnpuwly $htwliuvwywl (nsnwdbphu: Uw Jepwptpnd £ b
wUhwuwnubpht, et JugdwyGpuwnie niultphl, e Ubpehl, e wnuwpehlu 2nlyuwgnid:
Fwlyp dounwwtu Lepnpnidutp £ uuwnwipnid hGuinwgnunnis)nilulGph W dowynidutph
Ut Gawtind  pwlywihl  gnpdwneutpp nwndub wdbh ryniphu ne Gynd,
JuuwnwpGuagnndt,  uwwuwnpyndp  pwjtwgdwl  Jdhongnd U wnpwdwnng|
huwbwfunpnh wwhwlsubpht hwdwuwwwnwufuwl hwwnny dowywo wuhwwnwywl
$huwluwlywl dSwnwijnuejnluutn (ophbwy hwunny wnwewnly wnuwnbunizjwl uh
ownp ninpunutbph waofuwwnwyhgubph  hwdwn, ninnnpndwl wwpaglbwdbwpuGn,
FuGpgqwfuliwunn (Nondunh édGnpptpdwl hwdwp bwfuwwntbudwd Junytph hwwnniy
uwlywalbp W wiyjl):

UdEppwpwtyh Unpwpwpwywl pwnwpwywlnieniup hhdudwd £ hGuinljw| Gptp
uygpntupltph Ynwi.

Lnpwpuwinnizjuwil puwnuwpwyuwlntejwl, Fuwiliyp nwadwdwnpwywl
Lwwuwnwyubnh nt pupwghy qunpgwgdwl hwdwduwjubgnid

Uhowagauihlu lwduwanuyl (thnpah uGnnunud, inGuluninghwltnh
swnnibwywlywl  wpnhwywlbwgnd U wdGlwdwdwlwlywyhg  pwllyuwhl
(nLonduph Yhpwinnud

Swowfunpnwytuunpnu dnnnbgnd U wlthwuwwywl  dwdwlwlywyhg
(nLonudutn:

Gununnwywunptl - YppwnGind  wyu  Gpep  ulgpniuplbpp  wnGuluninghwywl
qunpgwgdwl dJdGe Udtphwpwlyp fuwnpt dwdwlwynd nuwndwy [wjwuinwlh
pwlywiht hwdwywpgh wnwewwnwnputphg Jgyp: Wuop UWdGphwpwlyp hgnp
Phuwluwywl hwunwwnnie)ntu £, npu hp hwbwfunpnuGnh 4nnehu £, bpuwlg hnwuwih
annpopuybpp wWwwnpwun nhdwluwbine gwlywgwsd dwpunwhpwdbph ne puybin
dwdwlwyht hwdplupwg, hwuntu qwint Unpwpwnp NGnduEpnyd ne wdGUwwinpnh
inGiubuninghwltGpny:
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2018p. wpwa wnbdwtpnyd wand tn pdwiht (niendunhg ogunynn hwbwfunpnutnph
pwliwyp. wjuon wpntU hwowfunpnutph wnonjw $htuwbuwlyuwl Yunphpubnh qguiih
Jwup huwpwdnp £ hnguw| wngwlg: Fwlyp 2wpniwynd £ hwlnbu quwy
Unpwidnwonijnilulnnd™  GluGind  hp  hwowfunpnutph  wnwewnyutphg, dagunGiny
puinGluiytb) hwtwfunpnutph hGwn hwpwptpniejniulephu JGpwptnnn
nupwgwywpabnp:  Uwulwydnpwwbu, hwowfunpnubph  wnwewnynieniluuGph
hhdwU ypw UdGphwpwund dowlyg) £ wngwlg Juny unwbwint U hwahy pwgbin
(nuonduGpp. Fwlyh ehd JGY fuunhplu £ pwpGuyt) hwbwfunpnuGph™ Fwuyp hGun
othgint  nut $huwluwywl  gnpdwnunieinilltp hpwywlwglGn  wdpnng

gnnoplpwgp:

2018p. pwlyl hpwwlwgptg Uh 2uwine Uepephu W wpunwphU pwpGiudnidutp, npnlg
sunphhy et pwllwihl, et hhdlwywl ng puwlyuwihl Swnuwjnienillpp nuwnduwil
wyth hwuwlbh nt wudunwla, huy npwughg ogundbin wybih hown nt hwpdwip:
Swadbunnt lnwpnd UdGphwpwuyp UGpnptg henlyw| pyuwihb SwnuwijnieniluuGpp
wngwlg dwlpwowfiu nt ®dUQ Junpytp, wngwlg hwodh pwgnd: Lwl Jeyuwny
inpdbg  hwbwfunpnubph  hGuin hwpwptpnys)nilubph - yuwnwdwpdwl  (CRM)
hwdwywnpah pwpGuwddwll - wbdbwywaqdh  hwdwpdwl  hwdwlwnpabph
e wjlwgdwlp:

Swdwuwnwnhd  Juwind  hp  ubygpeniupht™  hwuwlGh hug gwllwgwd  wwhh
gwllwgwdé Juwjpnid, UdGnhwpwlyp UGpnptg dwlpwowfu yupywynpdwl wngwlg
upnphlguwiht hwdwyuwing, nph Uhengny $hahlwywl wudhup fupnn Gu nhdt uhts
10 Jiu 33 npwd gnidwnnd Junywihtu pwnunh, odGpnpwdunnh juwd uwywnnnuiywl
Jwnpyh hwdwn nt unwtw wwwnwufuwlp dh pwth pnwytned, b wju wdBup™ wnguilg:
Cun npnud, Gret nhdnnU wpnGU huy UdEphwpwlyh hwotwfunpn £, bw ywpnn £
npwdwlwl Jdheongubphg ogunyt] wudhowwtu: Fwlyh hwbwfunpn shwlnhuwgnn
wldhUp Unywtu ywpnn GU ogunyb] wngwlg Junywynpdwl hwdwywpahg Juwny
unpwdwnngint yepwptpjwp npnanidb unnwliwignt hwdwp, nphg hGunn wpnn Gu
uinwlbw] phtwlbuwydnpndp” wygblGind Fwuyp gwllwgwd dwulwgnin: Gt
huwwfunpnp, wjuniwdGuwiuhy, Uwfupuunpnd £ wntGptu 2thndp, bw Yuipnn £ wygbg)
Fwly b upnphugwiht hwdwlwnahg oawnyb) wnennd, huly Jwpyp hwunwindGin
nGwpnid  wldhowuwbbu unwlw] $hbwlbuwydnpdwl  gnidwpp: 2018p. wngwlg
upnphuguijht Jupywdnpdwl hwdwywpap Jd66 vnwpwond gunwy. Jwlpwdwfu
Junplujhtu wynpuindtih 12%-p bW uywnnnuiywl Jupytph dwyuwiih 25%-n yuwgdnd Ehu
upnphlguwiht yunytnp:

ApnaniduGph wpwg  Ywjwgndp W gnpodwnUwywl  wpnynibwdGunniejwl
puwndnwgndp UQ-LEph hwdwn UdGnhwpwlyh wnwolbwiht fuunhputph cwppnd
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GU: Swnpdw ybpend UGpnpytbg upnphugwiht hwdwlwnpgp bwb dUQ-UGnh hwdwin.
wjdd anpdwpwnuGpp ywpnn Gu dhtgl 10 Jju 33 npwdh Jwpy unnwlw Jh pwlh
nnuyGnud:

Udwlnwpwp, pwlytpnid  Unp  hwowfunpnuGph  hwdwp  wdGUwwnhwt UL
dwdwlwywuwwp agnpopUpwgltphg Jdeyp hwodh pwgndb £ Uwuwdp nuw
wwjdwuwdnpdwsd £ pwliyuwihu optuunpniejwl wwhwlslbpnd W «Qwlwgfin pn
huwwfunpnhl» pwnwpwywlniejwl Yuunuubnnd, nnnup pwtiyGnpp wwpunwdnnp Gu
fuunnpGl Wwhwwltb: Aagwugind  agnpdpUpwgl  wyblh nyniphu - nuipdug|
hwowfunpnutph hwdwp, Jhubnyu dwdwlwly sfuwfunngind npub opGluunpuwywl
wwhwle™  UdGpphwpwlyp UGpnpGg  wngwlg  hwodh  pwgdwl  thnywhu
ownwjnejnil: - Wdd  hwaodh  pwgdwl  wnwohl  thnynid hwowfunpnubnhg
wwhwleynid £ punwdGup wudp hwuwinwunnn (nuwbyuwinnyd thwuwnwienine W ubph
wnwlg Fwly wjgblGnt wuhpwdtaownnejwl: Wuwtbu UdGnhwpwlyh hwbwfunpn
nuwnuwint gnpoplewgp wnund £ Jh pwlh pnwt, nphg hGunn hwowfunpnp ywpnn £
oaunytl hp hwaoyhg Uh pwuh gnpdwnuniejniubbp uwwnwpGine hwdwn: [wayhl
wluwhdwlwdhhwy hwuwlghnyejnit unwbwint hwdwp hwpywynp £ wlglg)
Epypnpn thnyp™ wudh thwpdbe unyuwywlwgnd, npp huwpwdnn £ hpwluwlwglg)
wldwdp wygbGind Fuwly, wd tnGuwquwlgh dheongnd:

UdEppwpwtyp 2wpnibwywpwn Uepnpnidutp £ uwwnwpnd inGiuuninghwuGph dge®
dgunind pwpépwglt] hwdwywpabph wpnynibwydGunnuenilul ne ayniungejnilp W
puwnGuyt] uwywuwnydwl gnpdplUpwgn hhduwlywl thnyGph wywnndwunwgdwl
dhongnu:

Swa2hdubph unwdwpdwl b uwywuwnpyduwl nnwyh tnnGuwlyjntuhg hwbwfunpnutnph
deuGoGpuGph  hwdwn  wnwugpwjiht  Upwlwynientu ntluh hwbwfunpnutph
JGpwpGnjw|  wdpnnowlwl  wnGntynejnilutph wlfuwdhwl  hwuwlGihnis)niup:
Jwpywdnpdwl U hwohdubeph ywnwdwpdwl  gnpépuewglbnn pwnguidGin
Lbwwuwnwynd UdEppwpwtyp  ULwfuwdbnutg CRM  hwdwywpah pwpGuydwl
opwahp: Lnn hwdwlwnpgp Microsoft Dynamics-h  UGpnpdwdp, wuwwhndnd £
huwwfunpnutGph JGpwptpw) wdpnnowlywl wnbntluwwnyniejwl hwuwlGhnisnil,
phquGu-gnpoplewgltnh wyGbh  wpnynibwdGunn unwdwnpnid U uwywuwnydwl
wnweolw)hl, dhowllw| b hGunngnwutUjwluwjhu pninp gnpépluewgltnh wlfuwthwl
huinGgpnid: Swdwlywpgl wuwwhndnid £ Gpuynndwuph  huinGgpnid  hhdbwywl
pwlywiht agnpdéwnunipjnillph bW CRM-h dhol, UGpwnjuw Unn hwbwfunpnutnph
puwgnudp, hwahyutph unwyduwnndp b gpwdnyd wuwywhnydwd Juinywihb hwjuintnph
Jwpndp jnipuipwilginipu hp hwdwwwunwufuwl w2fuwwnwlpwihl gnpdpupwgh
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Uhpwnduwdp: U4uyuwiynd £, np Uunp wdunndwunwgdwd gnpdpupwgltpp eny) Yuwl
Fwwtu Ujwaqbgut] apwdnd wwwhndqwd Junpywiht hwjwntph nunidbwuhpdwil
dwdyGunp,  huly  hwowpunpnutph  JGpwptpw  wdpnnowlywl  ndjwiiutnh
huwuwltGhnie)nitup JGY Juiypnd yoguph hwtwfunpnutbph dGuGotpuGnphu wdGih jwy
wwuwnybpwgnd  wadb hwowfunpnubnh  Guwnphpubph  Jdwuhb U wnwownyb|
wlhwwnwywlwgywd nondutp:

Uwwuwpydwl gbpwgqwlg npwly wwwhnydgint hwdwn Fwuyht wuhpwdtown Gl
(wywanyt Jwulwabunutpp: Wu bywunwyny UdEppwpwtyp bwfuwdbnub) £ bwl
Uy, Jwulbwdnpwuwybu wldbwyuwaguh huwdwpdwl gnpoplewgltnh
wyunndwwnwgnudp:

UdEppwpwyh wwwaw wbdl nt qupawgndp ywnnigydbint Gu Gpyne hhdbwywl
wlyjntbwpwnh ypw pyuwjbwgnd b Unpwpwpnys)niu: (Fujbwgnd” wub) &, et
uGnphu wpnjnitbwdGunnienit gnidwpwd wnpunwpht wagnGgnienil:

Lbnppht  wpnnibwybunnueniup - Gupwnpnd £ Fwlyh  hpduwywl  UGpphu
gnpownnypUtph™ duwytpuwndubnh  (back-office), qunidubph, Juwpswywl U UMY
gnpoplewglbnh  Jepwbwynid b wydwunndwwnwgnd, pun npnd  jnipuapualg N
gnpoplewg quwhwwndnd U nwuwlwnpagdnd £ punn Swfuuwwnwpniejwl U
wnnynibwydGunniejwl: Uhusl 2020, wdwnpup JGup wylyuwind Gup wdpnneniejwdp
wywnndwwnwglt] hhduwlwl phqUGu-gnpépbewgltnp 2027, wpnbU nunuwiny
inhy rdwjbwgwd Phuwluwywl YugdwyGnwnien, nnp hwdwuwpp ¢h nluGuw
punn - wpnynibwdGunnuejwu U JGy w2ofuwnwyght pwdhU  puyunn  Swifuutph
Yptwwndwl: UdGphwpwlyh pyuwjbwgdwl dpwanh tnpwdwpwlwywl wpnjnitupn
Yihth wgfuwwnndh cwfuutiph qawih pwnGuynidp, nph 2unphpy htuwpuwiynp Yihth
dwpnywlg  wopuwwnwlplt  ninng  wdGh  wpnynibwdbnn U uinGndwannpo
Lwwwnwiyutph:

Upunwpht wagnbGgniejwl bwywwnwyl £ JuwnwnGuagnnot] hwbwfunpnh athnidp
Fwluyh hGunn  pninp wnndubpnd™ hwowfunpnh  gnhnibwynie)ntuhg  Jhugl
uwjwuwinpydwl njniphunie)nil, yGpwlw)t) hGnwhwp uwwuwpydwl pninp wnyw
GnwlwyutGpp GluGind hwwfunpnutGph® Fuwiiyh hGwn othygnt
LUwfupuwnpnienibubphg: Wu ninnnuejwdp UdEphwpwlyu wnwehlu pwjlGpp 4étnuh
wju wnwph  uGpnugind huwntGpuGunn U dnpuyy; pwyhuagh Unp wnwppGpwyltpp:
Upunwphu wgntgniejwl 2powwyutpnd Fwlyu hp hwdwp uwhdwlb) £ Jh o2wipp
hwduwyununn bywwnwyutn hwwfunpnutph Uepgpwyddwl bW qupgugdwl, hugwtu
Lwl Gwdwnh wnndnd: UdEphwpwluyh wnGuwwll £ UEpnub] uwywuwnydwl

22



dhwulbwywlu hwpewy pninn pdwhb wpnnniyunuGph hwdwnp, hwpepwy, npp
douinwwbu Yupwlh pyuwjhb dwnwjniejniultphg ogunnynn hwbwfunpnutbph wal nu
uGpgpwyywoniejniup:

Fwluyh Gpypnpn wuyntbwpwpp UnpwpwpnieNtul £, UnpuwdnenteyniulGpny huwunGu
quwint ywpnnniejntup, nph hhdpnid £ Fwlyh ayniungejnill nt hwpdwindGin
ntbwyniniup: Ayntu huGnt UdEphwpwlyh ywwnyGpwigndu £ ypnwiynhy yepuyny
wpdwaquwlpt,  wpwa  thnthnfudnn  wnGuuninghwutphu U hwbwfunpnutph
YuuphputphU™ wnwewnyGind 2ntyuigh hwdwn peyniduwght bpwwyniejni niluGgnn
wnpnnntyuinuGn ne inesnidun, thunpt hwdwanpdwygniejwl Gantp tnwppbp fudpGph’
hwowfunpnuGph  Unp  uGgdGuwnubph,  Jwwnwywpwpubph no $hbwlivw-
wnGiubuninghwywl ninpunh unwiperwihutph htun: UwubwdnpwuwGu dGnohup ununp
ntp £ fuwnnd wju wnnidnyd, np unGnond £ $huwliuwntiulninghwywl ninpunh
qunpgwgdwl  hwdwnp  Uwwuwnwdnn  wwjdwulbn  JdhwdnpGind  wwipptp
Jwulwgtbunutph: Ayniunyeyniup bwle UdEphwpwuyh™ Unp wpnnnilyunuGn dowyGin
gnpoplpwgh  Ywplnp  pwnbugnighe  Jwu £ UdGphwpwtyp - Gpwtwgtp §
wpnnniyuinuGph dowydwl  wdpnne anpdplUpwgn huplt hpgl wwind  hGunlyw
hwpgbpp. nppwU wpwa Ywpnn £ wpdwaguwlpb] ontyuwih  thnthnfuntenlulephu,
nppul U wpwa Ywpnn £ wrwewnyt hwawhunpnwytunpnt pduwiht uwwuwnynid,
R UsU £ uwhdwlnd Pwiliyh hwawhunpnwyEuinpnu Unintgnudp, (uf'y £ wpnne Pwlyu
wlhwunwywlwgund hp rpywht nondubpp hwbwfunpnuGph twippGn fudptGnph
hwdwin, hug Wt u Yunnn £ nw wub] wybih wpwa ne Jwwnsbih:

(FJwjlwgdwl 2powlwyutpnd  UdEpphwpwtyp hwwnywwtbu ywpunpnid £ hp
w2fuwwnwyhgubph gnpownnyrUtnp rywiht tnhpnyend, dwulwdnpwwbu, wijn
Uwwuwnwyny  dgunnd £ wwunwufuwlb]  hGnlyw]  hwpgbphU. huswBu  BU
wofuwwnwyhgutpp  hwpdwpdnd pdwjlwgnn Yuguwyspwnuejwlp,  hUswtu
thnfudh Upwlg wigfuwinwlipp, Fug Unp gnpshplbn nu plpwgwlwngtbn G Upwlg
hwpywydnp, hUswtu Upwlp YpunnuEl thnthnfuntegniup, s odwlnwynteiniu &
wlhpwdtown npw hwdwp: [FJwjbwgndp eny| £ tiwihu wdunndwwnwglb] puugnd
wnonju  gnpéwnnyeltn U npwnpnyeniup 4GUnpnuwgllp  uinGndwannpo
wofuwwnwluph,  hwdwanpdwygnieyjwl  nt hwnnpnwygdwt  ypw,  nwwnh
UdEppwpwtylu wpntl hhdw Ywpunpnd £ hwnnpnwygdwl ninpuGpp W uGpnunud
gnpohputp, npnug Lwwwnwyl £ wpdwunwwbu thnful] UGpphu  hwnnpnuwygndu
UdEphwpwitynid:

Fwuyh pqwjbwgdwl nt Unpwpuwpniejwl nwqdwywnpniejntup hhdudnd £ hGunlyw|
wnwlgpwihu tnwpnptph 4pw.

JdGpwlwjt, wdpnne anpdplpwgn Glugind Upwlhg,
et hUswtu £ Fwlyp 2thynid LEpphlu nt wpunwphu hwbwfunpnuGnh htwn, dowyG) b
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onlyw Juingllt] hwdwuwwunwufuwl inGiuuninghwywl (niend: YGpwlwgnidhg htunn
wpnnniyuinuGph - dowydwl  Unp® Gynt, agile  gnpopUpwglt  wwwhnynd £
owhwnniltph  hGunn - wdblh  uGpnn hwdwagnpowygniejntt W gnpdbwywl
inGiubninghwywl (nenduGnh wufuwthwl b p2wipnibwuwywl dwnwywpuwnnud:

uGnpnug|
Yuinnigqwop b swihwlhautp, npnup wwwhnydnd GU pninp ryuwjhb upnnnilyunutnph
wnwyGlwanyl  YhpwnGlhniyentup, thnfuwphuGihnie)nilut bW hwdwwnBngihneniup,
wnnyntbwdGunnieniup, uwywuwnydwl njniphunte)ntul ne wbud tnwiugnis)niup:

Lbnpnub] nyuwiuGph dhwubwwl oinGdwpwl, npp eny|
Yuw wuwywhnyG] npnandun uwywgugint, hwawfunpnutph unhpubnp Gninotine b
wpnnntyuinuGph wnwewnpyutn dowlyGint pninpndhl Uunp dwywpnuwiyh swthwuhaubn:
SyjuwiuGnph oinGUwpuwip UdEphwpuwiyh wnnnntyuinunh dowiydwl
huwwfunpnwyGuwnpnu Unp bwfuwagsh hhduwluwl puwunyuignighs Jwutbphg UGy E:

Uowlihy  plwliuw-
wnGiubuninghwywl ninpunuGpnid Fwyh hwpnwun thnpéh ypw hhdudwé nesnudutp,
npnup ny Jhwju pwdwpwpnd G ugdwyGpwniejwl UGnpht wywhwlslbpp, wjll
swhtlywl nhppnd BU pE Ubpphl, pE wpunwphU 2nlyuwynid:

UdEpphwpwtyp cwpnibwywpwn puyltp £ dGnuwpynd rpyuwjbwgdwl ninnntejwdp:
NpwGu wpnynibp, hugwGu bwl h hwahyd hp hwtwfunpnutph bwfupuunpnieniluuGph
thnthnfuntejwl, 2018@. huwinGpubunn W dnpwj pwlyhuahg ogwnydnn hwbwfunpnutnph
rhyu  wdbwgwy  40%-nd, huy gnpdwpputpp”  59%-nd:  Fdwht L
hupbwuwwuwnydwl  hwppwyutph™  pwlyndwwnlbph, Etpuwypbu  pwlynlah,
wnGnpdhuwiutph  Jdhongn hpwywlwgynn anpdwpputph  punhwunip pwliwyl
wyblwgwy  46%-nd:  Wu  agnpdwppubpp wagdnid  Gu UdGphwpwlyh
gnpownunientluuGph punhwlnip wynpundtih 77%-n W nluGu wah dhunnd, dplgntn wy|
Gnwliwyutnp (wygbinieyniultn dwulwgninn, puwiuynd duwlyGnpwynn
gnpdwnuniejniultn U hGnwfunuwihu pwlyhuag) bJwagb) BU 4%-nd: Uw yywnd £ upw
dwiuhU, np UdGphwpwuyh hwowfunpnubpp wywwnpwuwn Gu wluglt) rdwjhlb tnhpnye
Fwlyh hGuin dhwuhl:

2018pe. Udbnhwpwlyp pwgbg tpbp Unp dwuliwgnin’ «Qepdniyy» dwulwtninp Ywjng
anph dwpgnud, «4wdwp» dwubwgninp unp gfuwdwuwiht o26upnid W «Lnp Lnpp»
dwulbwtnnp «Uwuhy Unp wnbwnph YGunpnund: UdGphwpwlyp dwulwtynintnp
ntup wjwuwnwluh fungnn pwnuputnnid U dwpgyGunpnuutpnd” «dwlwdnp» (Lnnh),
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«Hhihowl»  (Swyntp), «Rwownuwl», «Gwwwl» (Untuhp), «%nidph»  (Chpwl),
«RbpUniy» (dwyng énn), htugwbu Lwb guwdwuwiht gpuutljwyp W 17 Jdwulwgynin
Juwjpwpwnuweh wdtbwpwuny Jwynpgpnud: Aninp dwubiwgynintnh W giuwdwun dhol
wwl wwwhnyynd £t dhwulwywl hwdwlwpgny™ ey wnwind  pwlyn
hwowfunpnutpht uywuwpydt] gwlwgwd Jwulwgninnd” wuywfu bpwlhg, G
np Jwubwgninnd Gu hwahy pwigh:

Uwulwgnintph wohu gnigplewg Fwlyp Lwl punjwiund W pwpGudnd £ pp
pwlyndwunbph U Jtwpwihl/POS wntpdhbwiubph gwlgp wwwhnydbine hwdwp
htnwhwn pwllywht  vwywuwnpydwl U hupbwuwywuwpydwl  wdbh  Jed
hUwpuwynpnieyniulitn: 2018, Jbtn uGdhwlywl Jbwpwihu tnbpdhbuwubGph pwiwyp
15-hg wydGiugwy dhtgl 32: Udtphwpwlyp uyubg hwdwanpowygtb) pninp wggujhl
Jownpwhwaoywnyuwjht hwdwlwnpgbph htn b wydd uGplyujwgwd £ wybh pwl
3500 Ybwpwihu wGpdhuwiubpnd U Jhuh-dwulwgninGpnd: - Swpdw dbpgh
npnuejwdp inGnwnpywsd pwbyndwunuph punhwungp rhdp ugund £ 124, POS
wnGpdhuwueph pwlwyp™ 2021, Jhpuniw POS winGpdhuwiuGphup® 316, POS cash
wnGnpUhuwuGphup” 49:

B\ Fuiliynuuwinlbn

) 124

G uwdwubp L
Uwulwéjninkp
Gplwl - 11
Jdhpwnuwg Uwnatin -6

POS

Stpdhtwutn

316
' POS
Stpuhuwiutn

2021 .
Cash
% Stpdhlwiutn

6
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2018@. wlwnbuwlwlu wbth wGuwlyniuhg pwywywlhl  hwenn wnwph En
Swjwunwluh  hwdwn:  Lwfunpn  wwph  wynhdwgwd  wbop npn2 - swithny
wwhwwudbg bwbl 2018@.: 2009@. Yunpnly wlydwlp hwenpntG) tp swdhwdnn
Uepwwlgudwl 2powl (2010-2015) tnwptlwl 4% dheohl wbnd, huy 2016, wap
Udwgbg dhuglt 0.2%: 2017-2018er1e., uwyuwijl, inbnntGuwywl wép yGpwywlgludbg b
hwuwy 6.4%-h: 2018 pywlwluh nunbuwlwl wép 5.2% kp° 2017-hg dh thnpp
wuwlwu, pwjg b wjbybu 2w wybih pwpép, pwb bwhunpn mwphubph dhghup L
wdtlwpwpépp Upgwyhg Gpypubph bW 6SU-h hwdtdwn:

33 wnlwnbunpjwl Ypw wgnwed  hhduwywl  gnpdnlltpu EU 2015-2016ppp0.
hwlwaofuwphwiht  wnuwnbunieywlt nwlnwn  wbép  (Qupgwgnn  Gpypubpnud,
hwwnywwbu  Mnuuwunwund), wuwpwlplubph gwoén qubpp,  wwpwdwonewlh
w2fuwnhwpwnuwpwywl hpwdhtwyp: Uju dhunnnduGpp ububghu thnfudtb) 201716 W
npn2 swhnd wwhwwudGght Lwl 2018@.: UWnnihwunbnd, ntwh S[wjwuwnwl
Jwulwdnp thnfuwlugniduGph dwduwiu buuwtu swyblugwy, wpdwlwagpywd wbl L
wyblh  nwunwn  tp, pwl  Uwfunpn  wnwphbGphl: - OwwnpGpypjw ninnuyh
utpnpndubph dwywip Yuuw hwdbdwwnwpwn gwon  (puin pwlyh  Utpphu
quwhuwuwnndutnh):

2018p. Iwjwunwlnd thnfuwnpdbplbnu nt uwwnnnwiywl qutpp Yunb Ehu, el
pupwghy Yownwiht hweytlonh wwlwunpnp dh thnpp wiytiuighy En:

Ununwlw 2-3 wnwphubph  JulfuwwnGundubpt weh  swthwynp wnbdwtp Gu
fununwunid: Cuwn dhowqauwiht - uagdwytpwnipiniilph - ywufuwwntunudubph
2019. inuinGuwywl wbp yywadh onipg 5.0% (Updnyeh dhewaqawiht hhduwnnpud
4.8%, URGR" 5.0%):

2018p. (nGywntuptnhg nbywbdptn) uyuenuujuwl quEph hunkpup Lwqub)
1.8% tp” quwoh uwluwwntbudwd otdhg gwdp (4.0% + 1.5% pun UR-h): Swpblywl
UhohU quwtp 2.5% tn: GpGret pninp wwpwlpwfudptnh qauGpp wpyw pupwgentd
hwJGdwunwpwn ugnb Epb, Gugnit Ep bwl npwd/nniun thnfuwpdtep: 2019e.
uwjwnnnwiywl qutph hunGpeuh Yuipnly tnwwnwunidutp sGU bwfuwladnd. hunGpup
Yihup quwbth ubfuwwnGud wé uwhdwuuGpnid:

2018p. wujwlwywl 3ILU-U Ywagdtg 6 nphthnu 33 npwd, nnu wdGLUwpwpdpu t
wwwindnipjwl Jgo: njwnpuwiht wpunwhwjundwdp wudwlwlwlu 3LU-U 12.4 Jjpn
UUL nnwp £, npbu wdGbUwpwnpdp gniguthau £ yGpehl 6 tnwpnid:
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2018p. munbuwwlt wéht Uywuwmb] U htnlyw] ninpnubpp” wpybuwn,
dawynyp b dwdwlg (woh Gu 23.9%-nd, ILU-hU Lwwuwnl] 1.3 nnynuwjhl
yGuinny, 2017r." 1.4 innynuwihtu YGunnd), wppjnitbwpEpnpnil (Wb £ 10.1%-ny,
SLU-hU Lwywuwnb 1.0 wnnynuwihtu yewnnd, 2017 0.6 wninynuwihbt Ygwnnd) L
JEdwédwh ni Jdwlpwéwh wnbwnnipp (Wb £ 9.0%-nd, ILU-hU Luywuwnt 1.0
innynuwjht ybunny, 2017, 2.0 tninynuwjhu ytwnnd): Lwfunpn Lwnpdw hwdbdwin
wyblh Ugo ubpnpnd Bu niltbgt] $hbtwbuttpt nt wwywhnwqpnip)niup (wog]
GU 19.0%-nY, ILU-hU LwwuwnG 0.9 wninynuwjht yGuwind, 2017p. 0.8 Linynuwjhl
yGuinny): Gjninununbunipjul npnpunnd wpdwlbwgpynd E
swpnibwwlwl wuynud 8.5% 2018p. U 5.3% 2017, (hwdwuwwuinwufuwlwpwn
-1.3 U -0.9 nnnynuwht Y ILU-nd): Shtwpwpnipjwl GhLywp uwywujwod won
2018p. wwhwwudbg, et wdbh gwoép tnbdwyny 1.6% 2017p. 2.5%-h hwdGdwwn
(hwdwwwunwuhuwlwpwn 0.1 U 0.2 wninynuwjhb Yt IuU-nd): Uju ninpuinh wibl
wnpntlU 5 vwnph £, huy nwunwnnd £ Uap viwwynphe tn hynipwungwjhtu b
hwUpwjht ubunh ninpund (35.9%), hugwbu Lwl Jupswwl b odwlnuwly
SwnwjnipjnibuEph npnpuind (26.8%): ILU-h ypw wdtlwdbsd puwguwuwywl
wanbgniejnill - nllGgwd  ninpunuGpu GU gyninwnunGunieyntup,  hwlpuwhl
Yunwdwpndp b hwlbpwanponejniup” hwdwwwunwufuwlwpwn -1.3, -0.5 U -0.4
unnynuwihu yeuinng:

Qnuinuwubnbunip)nitp, npp uhUsl 2015, wnweowwnwnl tp, huly 2008p.
Gnynpnpnp 2hbwnupnie)niluhg htunn (2011-2015pE. Lhwntywl 7.2% wbony), 2018.
ownntuwiynid Ep o Udwaby (-8.5%): 2017 L 2016pp. wlyndp
hwdwwwwnwufuwlwpwn 5.3% U 5.0% tp: Uw ywydwlwynpwoé £ Gnuliwyuwihu
wlpwnptUuwwuwn wuwydwultnph wwwnbwnnd dowlwpnyubnh Guewbninh wuydwdp
L 2014@e. gnypwagpdwl wnpnyniupubnnd: Unnthwuntng, gjninuwwunluntGunieniul
wnwowwnwnl £ pun 3LU-h dwulwpwdlh (13.7%): Uwulwpwdhup ulbub] Ep
udwaqb] 2013, Gpp ywgdnd £n 18.4%:

UGy wy bwfuyhu wnwowwnwnp gninp 2httwpwpnipynitup, wnwpht  ulutg
npwywl JdhunnduGpnyd. wnweht Gpynt Gnwdujwynid wpdwlwagpybg w6, npp,
uwywjilt, wnwpw YGpend dJGpwodbg wulydwl: Fuyg, wlgqwd sbwjwd wyu
hwugwdwlphl, punhwunp  wnwpGwl  hndnfunie)niup npwywl  Ep'1.6%,
uGpnpndp LU-nid” 0.1 winynuwihb  YyGun: 3pgobgltlp, np 2hbwnpwpnieiniup
inuwntuntejwl wnwewwnwn Gjninl tp htgl 2008re., nnhg hGunnn 4 tnwuph 2wpnilwiy
wiuynd Ep wuypnud, huy 2017 re. Ypyht ububg wob] 2.5%:

2011-2014pwe. 3LU-Nd wdtbwwpwa wbann ninpunutpt tht $htwblvwwl b
wywhnuwqpuiuwlu sSwonwynipynibuEpp: 2015e-hu wju Gninnd gpwlgytbg
3.9% wuynwd, nph wwwndwnlu punhwunp tnnunbuwywl wpabuyndu En W 2014e-h
wagujhu npwdh wpdbgpynidp tnwpwowonewlh pninp GpypuGpnud: 2016fe-hu

27



ninpunp 8.9%-nd JGnpnwlwuagudtg, U wju Jhunndp pwpnibwydbg W wpwauwgwy
hGunwaw 2 nwnyuw pupwgend 17.7% 2017@. W 19.0% 2018

JLU-hU wdblwdts swihnd Lwwuwnwd ninpunuGpp” wpyGuwmp, Jauynypep L
dwdwlgp (Ytpohuhu abpwygohn dwup pwhnidwiht fuwntp Bu, wn pynd” SS
Swinwinienilutph wpunwhwunid), yopehtu 6 tnwinnid wywnhynpbl quuipguiund Gu.
wju pupwgpenid npwlg Jwulbwpwdhup ILU-nd 1.3%-hg hwub) £ 6.1%-h:

2-nn. nennd £ wppynibwpEpnrpynitup, nph woht bywuwnt) Bu ubbnwdetpeh
ninpunp, N JGunwnwywl - hwlbpwht  wypnnniynueph U Sfluwfununh
wpunwnpnujntup. 10.1%  wbéh YGuhg wydght wwwhndyb, £ h hwohd wyu
GUewb)nintnh:

(36U wdbh nwunwn wnGdwtpnd, pwyg Wwhwwldbg bwl 2016/, uyhgp wnwd
wpwnwpht wnlbiinph wép, nphu Lwfunpntl Ep gqawih wuynd (wuwydwuwdnpywod
Mnuwunnwluh - tnunGuwywl  Jhtwynd, JGunwnuGph  quGph wlydwdp W
tnwpwow2nswund wndnyputph wpdbgpydwdp): Lnyup GwpGlh £ wub 2017p6.
utnypdwl Gpyuhg wbh Jwupl (2018@." 21.1%), Uhugnbin wnpunwhwunidu wob| £ 8%-
nd, npp feEwEwn npwuwu gnigwung £, pujg Uh pwyl htin £ 2017p. Gphuh2 wbh
hwubUwwn: Wu wyuwjdwubtpnd (UGpypdwil 2ning 20% U wpunwhwldwU 2ninge 8%
wt) 2018p@. wnuwnnpwiht hwoyh wywywunpnp bwfunpn tnwpdw hwdtdwun dh
thnpn wyblwgtl £ Cupwghy J6éwpwiht hw2yh wwlwunpnp Unyluwbu
wyblwgt t. Cupwghy yowpwiht wywywunpn/3LU hwpwptpwygnie)ntup -9.1% £
6.7 lnnynuwjht ytunnyg wyby, pwl 2017@. (2.4%):

Swjwunwluh wpmwpht wwpwpp 2018p. ywadnd tp 3LU-h 44.5%n 20170.
47.6%-h hwdtdww, gnidwpuwiht wpunwhwjundwdp 5,533 dju WUU nnpwip bwiunpn
tnwnnig punwdtup 0.7%-nd wytb|, pun npnd 90.1%-n Yuinwyuwinniejwl wywpunpu &
(89.1% 2017p.), Uuwgwd 9.9% UtLunpnuwywl pwlypup (10.9% Uwiunpn wwnh):
2018p. wpmwpdnipwjht wEnmwwlt wwhnwunbbpp Ljwabghl 2.8%-ny
Jwaqutind 2.25 djpn WUUL nniwin (Lwfunpn tnwph wybjuwigt) thu 5%-nd, 2.31 djpn
UUU nnwn): MGnwywu pnieth wywlywunpnU ggwihnptlb bjwat) £ 2018@. wjl
3UU-h punuwidGlup 1.6%-U Ep” bwfunpn tnwinyuw 4.8%-h hwudGdwiwn:

2018p@. Fwjywunwlp 2wnpnibwynd En wyunhynpBU hwdwanpswygtb) Uhswgawjhlu
Jwnnygubph hbGuin U wnbnwpweoiub Uepapnwydwsd dhengubnp (R, Updnyeh
Uhowqawjht hhduwnpwd, URR, GU): Uwulwynpwwbu, 2018@. 3R wowlygniejwdp
hpwywlwgynd tp wdGh pwlb 20 ULwfuwghd wUbwnGunejwl  wnwppbn
pUwagwywnuGpnd® tuEpaGunhyu, gjntnuwinuunGuni)nty, UpenLe)nLy,
twlwwwnhwahuntejnil, winnnewwjuwhni@)nty, nnnaJwl huwdwyuwnatn,
gjninwywl hwdwjupltph quinpgwgnid, hwupuwjht Gunwyuwnpnid W wjt: Uuhwyuwl
qungwgdwl pwlyh dowlwod 2019-2021e1e. GNUnh anpdwnunie)ntlulnh phaltu
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wiwup (64PM) Jwaudbl £ wjtwbu, np Ubpnwolbwy huh Iwjwuwnwluh 2014-
2018pe. gnpopuytpniejwl nwadwduwnniejwup b 33 Gunwdwpnipjwl 2019.
opwapny uwhdwlywd wnwelwhtpe fuunhputphl: GHEM-U hwdwhntuy £ URE-h
2030@. nwgdwdwpniejwdp Lbwfuwlowd  wnwolwhbpe ninnnuejnilltphu L
dowlyJwsd £ wjbwGu, np wwywhndh uwhntt wugnd [wjwuwnwluh 2019-2023ee.
gnpopuyGpniejuwl nwgUwdwnniejwlp: Swjwunwiund JRGF-N
pwnuwpwyuwunipjnill ninnwd £ hGnjw|] Lwwwnwyubnh  hpwywlwgdwln.
dwulbwdnn  hwwndwsh  dpgnibwynieywl pwpdpuwgnid — GuinpnnnisjntulGph
wupwuwunUdwl, puytpniejnillEph pwhwlughyniejwl pwpdpwgdwl W gnpdwpuin
Uhowiduwinh pwntiuwydwl dhengny, uwhwnw gniyuwlbph quipgwgnid, wqgwjhl
wndnyreny $huwbiuwdnpdwl fupwfuntund, yuyntu W wnbnpujuwgdwd yndnibiuug
Swnwjniejniultn:

33 adGnUwdnifu £ GnG Gpypnd UEpppawdwht b gnpdwpwp dhgwywjph
pwpbkpwyddwlp: Cun 3R Doing Business 2019 gtynygh 3wjwuwnwlp 41-pnl £ 190
Epyplbnhg: Lwfunpn Lwnpdw hwdtdwwn wpdwlwanytb) £ nhpph pwpGuuynd 6
eund, qlUwhwuwwywlph™ 2.06 wnynuwiht  Yeunnd, pun npid npwywl
thnthnfuniejnil £ bwuindtb) gpbet pninp gnigwlhobbph  guwhwwnwywulepnid:
Swdw2fuwphwiht - inunGuwywl  $npnidh 2018,  dpgnilwyniejwl  huntpuntd
Swjwuwnwup 70-pnu £ 140-hg (Uwfunpn tnwiph 72-nnp 135-hg): Heritage Foundation
hGlnwgnunwywl  y4eunnpnuh  2019@. wnunbuwywl  wqwwunyejwl  huntpuntd
Swjwuwnwlp 47-pnu £ 180-hg  (swithwdnp  wqww):  QUuywo  3wjwuwnwlh
quwhwuwwywlp Wdwagb, £ 1T Yeunnd (wwwnbwep  $hulw|  wnnnentejwl,
Yuinwduwipniejwl JuunwhGhniejwl b nuiunwywl hwdwyuwnah
wpnjnibwybunnysjwl wydbih gwon guwhwwnwywl), deup nbn waofuwnhp dhehl

gnigwuhghg puwdwywliht pwndn tug:
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LU

4,266,461 4,555,638 4,828,626 5,043,633 5,067,294
33 npwd 33 npwd 33 npwd 33 npwd 33 npwd

10,619 11,121 11,610 10,553 10,546
UUL nnjwn UUL nnwn UUL nnjwpn UUL nnpwip UUL nnwn

2012 2013 2014 2015 2016

B 3LU U 33 npwd =0~ bpwjwl w6, %

5,568,902 6,002,748
33 npwd 33 npwd

11,537 12,428
UUL nnjwn UUL nnjwin

2017 2018

Suwntuniejwl §jnintph Jwulwpwdhup ILU-nW

100%—]
80% |
60% —|
40% |
20% —
2012 2013 2014 2015
@ Qninwwnuntunte)nil, Unpnyntbwpbpwyw
wlinwnwjhl tnuwnGunie)nu, wpunwnpwup
ayuwpnonie)ntu
[0 $huwlulbp b () Uy swinwjniejniilbp
wwwhnjwapniejntu

2016 2017

0% Shuwpwpnuejni

95 R2nun hwpytp

2018

7 Unlwnnip



®nfuwpdbp W uywnnnuywu qutph hunkpu (USh)

“pwd/nnpwnp
€2 € C €D €D D €D
@® Uhghuwwpbywu 401.76 409.63 41592 477.92 480.49 482.72  482.99
© Swpbdbpe 403.58 405.64 47497 483.75 483.94  484.10 483.75
@ Uah, % 3.2 56 4.6 -0.1 1.1 2.6 1.8

(nE4nGUptinhg Uhts L Lwhunpn tiwpyw nblyintdptin)

Uwpwlpltph wpunwhwUunwd b UGpypnwd
J[u WU'L nnpwin
4,963
4,261 4,386 4,424
4,097

3,239 3,273

2938 2,412
1,792
1380 1,479 1,547 1,485

2012 2013 2014 2015 2016 2017 2018

= Upinnwhwund == Lepypnd

Upwuwphl wrliinpuwjhu hwaytlyz2hn
Jju WUL nnpwp

2012 2013 2014 2015 2016 2017 2018

| | | | I | |
I -1,482% I
-1,754% -1,859%
-2,551%

-2,881% -2907% -2,877%
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2018p. 33 pwllwihtu hwwndwoh hhduwywl gnigwlholbpu wbbghu: Quwijwod
(Gwdojw  hGnwnfuniejwdp  wwydwuwynpdwd  wlnpnaniejwup 2018pe.
pwdwywlplb yuwyntu tnwph tp pwbyught hwdwwpgh hwdwn. yepghu 5 tnwnpnud
hwdwyuwnalu wpdwliwantg gnLun owhnyeh nGYUnnnuihu gniguiho:
Swunywlowlwl £, np [wjwunwund wpntl wygh pwl 15 vnwph pwlytph
ntdpnieh nbwpe sh apwugyb;: Uugwd 10 tnwpnid inuntuntejniunid $huwbiuwywl
dhounpnniejwl  gnigwlhobtphg JGyp JuwnyGph hwpwptpwygnientup 3LU-PL,
gntet Gnwwwwiydg Lt pwjg [Swjwunnwll wju wnnidnd nbn htn £ dund
wnuGwEypnuwywl Gnynutinhg: Swntytingh nnniejwdp Juinytnh
huwpwptpwygnientup ILU-hU 51.2% tp: 2008p. wjlu 17.8% tp: 2018, pwllyw)hl
hwluwywpah  wynhduept - wydbugwl  13.8%nd, Jwpltpp  16.2%-nd:  Ubhu
Lwwuwnbght  Lwlb  Jwplujht  wquwytpwnieniluuGpnp,  wwwhndwgpuwywl
nuyGpnie)nillGpp b Phuwliuwywl hwwundwoh wj| dwulwyhgutpp.
Jwubwdnpwuwbu, dJwpyuwht ywgdwyGpwnieynibuGph wywnphduGpt ne Juinytpu
wyblwgwl  jnipuipwlgnipp - 17%-nd:  UGLuwen2wywihu  hhduwnpwduGpl
wybwguwl 2nipe 49%-ny Yugqutind 157 Ujpn 33 npwd ywd ILU-h 2.6%p:

([Gwdojw hGnwhnfunie)niluhg htunn, Gpp hwjunwpwpybg dwdlyGunwlg
Jwnpytph tnnnidwliplnh hwdwuGpndp, hwyywwl pwiliyepp ghetghu 2nipe
19 hwquwp wuhwunh wwpupep 9.5 d|pn 33 npwd punhwunip gnidwnny:

33 UP-U uwhdwlnid Ep Unpwlnp  fulnhputGn, npnug LUwwuwnwylu E
wuwwhnyb] qubph b $ptwlivwlyuwl hwdwywpah Ywjntunis)niup: Swpyuw
nUewgpntd UP-U Jwnpnd tn fupwinn npwdwywnpluwjhl
pwnwpwywunpjntt b 2019p. hntuduwinphlu wlawd  hebgntg
Jepwdbhtwluwynpdw npnypp 0.25 tninynuwjhlb yGunny: LnjGdptnph 22-hu
33 UR-U opowliunnijwl dte dingptg 10 hwguwn, 20 hwqwp U 50 hwquwp
33 npwd, huy nGhuntdptph 25-ht” 1000, 2000 L 5000 33 npwd wuwlwywl
wndtipny Unp enewnpwdubnp:

Uwnwywpniejwl  Lwfuwdbnuwd  unn ophbwagohlu huwdwduiju
pwnwpwghuGpp  npwtu  Yninwywiht - Yeluwena2wywihu  Jownp
hwwnluwglbint Gu wduwlwl Ghwdwnh 2.5%-p bwhuyht 5%-h thnfuwngl:
Lwfuynund opGupp wwpunwnhn tp Jdhuwjl wGunwywl  hwwndwdéh
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w2fuwwnnnubph hwdwp, huly 2018p-hg wjlu wwnpuwnhp nuwndwy bwl
Jwulwynp hwwunduwsh hwdwin:

Lwnwywpniejntup Uh 2wnp thnthnfunieyniluuGn juuwnwpbg «Gphunwuwpn
punwlhphU™ Jwwnstlh plwywpwl» wtnwywl bwywwnwlwihu Spwanh
onowliwyuGnpnd inpwdwnpynn hhthneGpwiht Junytph unipupnudnpdwil
ywpand: Gphunwuwnpn puunwlhpuGpht wnwewnydbght  wllwfuwntuy
wuwjdwtlbn 7.5% wnwpGlwl wnnynuwnpnyeny  hhthnetpwiht Jwpytp
Splwlund pbwyynn puinwlhputGphl b Uhbsl 5.5% dwpgbnh puwyhsuGnh:
UdniuphlGph  gnidwpuwiht - vvwphpp  65-hg  pwpdpwgybg  dhusl 70
tnwinGluil:

2019 . 33 2 QJwd 3 dwpgnd yubpnpdh gninununtbuwywl
wuwwhnywanniejwl whinunwiht dspwahp (2-3 dowlwpnyuh hwdwn), nph
Lbwywuwnwyl £ udwgbglub vnwpGpwiht wnGunuGpnd wywydwuwynpwo
nhultipp:

MEnwywl untpuhnhwlGnh ounphhd  Lwwuwnwywhu Jwnytpp
dGnuwpywuwntptpht tnpwdwnpynd G tnwnpGywt 3%-nd Lwfuyhbu 9%-h
thnfuwptl:  3nipwpwlgnip puyGpnieyjwl wnpwdwnpynn wpyh
wnwyGiwanyl gnidwinu £ 1.5 djpn 33 npwidp, dwdyGunp™ 1 tnwiph:
Lbwnwywpniejwl  npnadwdp  uwhdwlbwdGnd  gjnintph - $EpdGputphu
hUuwpwdnpnue)ntu - Ypudbndh™ gninnGiulhyw dGnp pGpgint 0%
nnynuwnpnypny:

Swjwunwup yniuElw wagguughu ygug nipuwhu hhduwnpuid:

Swny EoUboG, nno sUwywd Jh 2wpp ninpunuGpnid - wpdwlwagpywo
wnwoplpwgh, wnyw U Lwl uwhdwlUwthwyndutn (ophuwy™ Jwlpwduwitu
gnpownunientlGph wytblh JGd wbap ynpuynpwunhy anpdwnuniejnibltph
hwuGUwuw), npnup wpnn GU  fungpunnunb] pwllywiht hwwndwsh W
wnhwuwnwly $huwbivwywl hwdwlywnagh qupawgnidp:

Onwpwgdwl  pwpdn  Jwywpnwyp  nwpduw;  pwlbywht - hwwndwsh
dJwpunwhpwybEpubkphg dEYU k (2018, wju gniguwlhop nuwlnwn uwab b):
Upnhwywl £ bwl wgguwihb wpdnyeny nGunipulnh uwwhuwlen:

1999wr. wnpdtgpynidhg htuinn 33 tunGuniejwl nnwnwgndp Yupny wak)
En® 40%-hg hwultGind 75%-h, pwjg 2014e. thnfjuwpdtputph gugnidhg hGunn
wju hwpwptpwygnientul uyutg thnfud g hognin npudwihlb pwnwinpheh:
2016p0. JdGnond nnwnwjhu b npwdwjhlu wyuwlnutnph
hwpwpGpwygnie)nilup 65.5%/34.5% tp, 2017-hu° 62.1%/37.9%, 2018-hu
61.6%/38.4%:
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Ypwdwijhl pwnwnphgh wohu gniguhtn wybjwlnd U bwl puwlyeph wgaquhl
wndnyeny yuwnpytn inpudwnnint hbwpwdnpnie)nlulGnn:

33 pwllwiht  hwdwywpagh Unp  JdwpunwhpwdGpu £ Jugdwytpwtb)
hwowfunpnuGph  wlgnidp  pdwht  wnhpnye  pwlytph  gnpéniubniejwil
pnunhwunip  pqwjbwgdwlup gnigwhtn: Upgwlgniejwl  wbp U wdpnng
w2fuwphnd  pyuwjuwgdwl  wywnhy JhunnduGpp tnibinGuniejwu - pninp
hwwnydwoltpnd Luwwuwnbght Upwl, np hwjywywl puytGpniejnibuEpp Lu
ubyublt JGS nipwnpnieintt nwndub] wnGfuuninghwltGph  qupgwgdwup L
uGpnpnudlGn uwnwptUu  wyn  ninnnuejwdp: Upwlb Lbwywuwnnid BU Lwl
wnpunwphlb UhinnduGnp W SS ninpunnh nhuwdhy gquipguignedp.

Wuop pwlypp ny  Jdhwyu  wywnhdnptl  hwdwanpdwygnd G SS
puyGpniejnilllph  hGwn,  wjk  unbnonid  hGlnwgnunnie)nilleph U
dowynwduGph  uGhhwywl yeunnpnultpp, npnug Lwwwnwylu £ fupwlgb]
rrywjhb pwliyuwjhl SwnuwijnieyniulGpp:

Uhwdwdwlwy, gnpontuGniejwl punjwjunidp W hwbwfunpnutGph ryh wbp
pGlwunpnd Gu pwlyGppht  JGpwlwyG  wndyuiueph yuwnwdwnpdwl
hwdwywnpabpp L uGpnutg Jedwowdw] wndjwiutph  uwnwdwnpdwl
(nLonudutn:

Uuywlfuhy gnpéwpputpp 2whwybwn G hLgwGu hwbwfunpnh nu puwilyh,
wjbwbu b wbunnieywlu hwdwp (ophtwy™ hwpybph inGuwlyyntuhg), nuwnp
ywnwywpniejniup - Unyuwtu  fupwfunwund £ wlywlfuply W wnguwlg
gnpownunieniuutpp” Lwfuwdtnutgin hwdwwwwnwufuwl optlunpwyuwl
thnthnfuntejnilltp:

Swpdw uygpnd  UdGphwpwlyp  UGpnptg  Jwlpwoéwiu  Jwpluwynpdwl
wywnndwunwgdwd  upnphbugwiht hwdwlwng, UnGdpGppls  Ldwlwinhw
hwdwluwna thnpp W Uhohu dGnuwpyniejnibleph hwdwin: Swpdw yepend puitiyu
wnwehup [wjwutnwlnd hwlntu Gywy Visa PaySticker pununuwjhb whuwnwyny,
npp Nyl £ wnwihu uunwnG wuhwynd Jéwpnidutp, bW UUUNe hwahyutpnyg,
npnup hbwpwynp £ pwgb] wngwlg wnwlg Pwlly wjgb|Gine:
SS ninpnh dnuinwiyw JG6  hpwnuwndnieniluuGnp, Jwubwynpwwbu™ 2019pe.
wolwlp Swjwunwund  Juwjwlwihe SS  hwdwaofuwphwiht  hwdwdnnnyp,
uwipnn GU JG6 nGp juwnw| ryuwjbwgnidp fupwfuniuGine wnndny:
2018p. pwlytnp cwpnibwynd Eht wyuinhdnpGU dhengutn LGngpwyt) Uepehu
ontyuynd wwipunwiinndutp ennuinygint dhongny.

ELuinGUpEph dGnoh npniejwidp 33 $nunuwjhlb pnpuwnd gniguiyjuwid tn 23
ennwnynn, nnnlghg 10-p pwliytin thu:



Gnynt  hwjywlwl pwlly hwdwiptg pwdlGnhpwywl  Juwwhunwip
uGngpwytbind unn  pwdlbwntGptph.  Uuphwywl  qupgwgdwl  pwlyp
Jwuwnwpbg 30 iU UWU'L nnjwp uwhwnwih bGpnpnud:

[wjwunwuh - $nunwiht pnpuwgnid 2018, gpwligdbg  Ynpuynpuiunhy,
wwnuwwnndubpnd anpdwpputph nGynpnwjhb gnigwlhp™ 30.4 dpn 33
npwd, 2.7 wugwd wdb|, pwl 2017

Cunhwlnip wndwdp, ygpohu 3 tnwpnid hwyywuwl pnnuwnpynnuGnp pwd wyuwupl
wywnhy thu: Lpwlg J66 dwup pwiiyn b Juuinyuwighb yuugdwyGnwniejnibltp Gu:

[wjwunwlh $nunuijhlb pnpuwl 2018e.

Swnpyw pUpwgpenid  YupdGg Unpwnpwuwnhy wwpunwwnndubpnyd 1,584
gnpowne 30.36 Ujpn 33 npwd punhwunin swdwiny™ 2.7 wugwd wyb|, pwl
2017

Gnpoéwpputph ehyp Lwfunpn vnwpw hwdtdwn bjwgbg 46.5%-nd,
owywip® 80%-ny: 2017p. wywhynieniup wuwjdwlwdnpdwd  Ep
yuwlunwnpwywl yuwwhwnwih wany, nph wwwnwnnd anpdwnputbnh rhyp
unynpwluwluhg JGo En:

MEnwywl ywpunwwnndubph wnpniwbwnpep bjwaqbg 14%-ny, Jhusntn
nGwn gnpdwnunis)nillbpp gpbet Ypyuwuwwunyytbghu (1.7 wlqwd), huy
JGl wpunwpdniewjhb anpéwpeh dwdwp antet Gnwwwwnyytg:

2018p. hnihuhl [wjwuwnwlh  $nunwiht pnpuwl b nGwynghwnwnhwl
dowltbght 2018-2020p@e. Unp nwqdwdwpnieinit: WU UGpwnnd  §
w2fuwwnwlpwiht dwdwlwywgnyg b yunwyuwndwl unp hwdwywpag, nph
Lwywunwyl £ [Swjwuwnwluh onilywl  wnwlg JhounpnutGph  hwuwltGih
nuwndub| inbnwgh b wpunwuwhdwljwl UGpnpnnuGph hwdwin:

Yubpnpyh hwlpwiht hwugwlwyniejwl (crowdfunding) hwppwl, nnph
dhongny uwnwppwthuGpp  hbwpwynpnueyntu ynilELwt™ - wwipunpwjhu
Juwwhwnw Ubpapwybin: bunbnéyh Lwl «phgqlUtup phgqUGuh  hwdwip»
hwpewy, nnh Uhengny fungnn puytinnuejntuitinp Yywpnnuuwl bbpgnwiyb
U nGnwpwatub] $huwliuwlywl nGuntpulGn:

Lwfuwwnbuygnd £ dowyt peowhl hwdGwsd ntuwnghunwphwih ynnuhg
dwuwnigynn  SwnuinueyniuuGph - hwdwp,  hbugwtu  Lwbl  pwgnd  wy|
Unpwdnionte)nilltn yuuwhwnwih onilywih dwubwlyhglutGnh hwdwin:

2019p@. unwnpwthubnp, hwnywuwtu SS ninpunh, JG6 dwuwdp LwfupuunpGin
U $plwluwynpdwl  wyjpunnpwlpwiht  wwppGpwyubp™  hwlpwhu
huwlUgwlwyni)nil, yeugsninwihb hhduwnnpwdutn, npwdwaunphutp W wyu:



Swjwuwnwund gnpénn $huwbivwywt yugdwybpwniejntbubpp

2017 2018

@ Pwllbp , 17 17
@ Jdwpyuwjhtu yuquuybpwnipyniiubp ... E 35 39
Uwwhnjwgpwlywl puyEpnieymiliiGp . 7 7
@ 3hduwnpwdutp, wnpyd” 23 31
UtLuwen2wywjhu 8 8
Lbpnpnwwjhu 15 23

o Uphoswgauwjht  wpdniewht  hhduwnpwdp  [Swjwunwuh  $htuwlbuwlyuwl

hwdwlwnap quwhwwng] £ Yuwjntt: Swdwuwwunwufuwlngs)niup puwbywihl
huynnniejwl pwgbywl uygpntupuGnphlu pwndn £ 97%:

Jwnpywlawjihl gnpdwywnip)ntbutph jwlfuwwnbunidubpp 33
Shtwluwlwl hwdwlwpgh U nuntuniejwl yGpwptnjwi.
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o Fitch-p hwuwnwwnbg Iwjwuwnnwlh B+ Jwpywlhop' «npuiywl» hGnwlyuwnny:

Uhwdwdwlwy, gnpéwywiniejwl yuwpdhpny 2019@. pwlyuwiht hwdwywpah
wopn  ynwunwnh  2018p. hwdtdww:  Uw  wwdwlwdnpwd F
dwypnunnuuinGuwlywl  gnponutpny, Jwulbwynpwwtu™ 2019, hwdwp
YuilfuwwnGudnn wdbih nwlnuwn nunGuwlwl wony:

Uwpwnhlb Moody's gnposwlywniejniup yGpwliwbg 3wjwuwnwuh Junpywlhah
hGnwluywpp «yuntu»-hg nGwh «npuywl» U hwuwnwwntbg pnnwpynnh U
wnweolwhl swwuwhndywd wyuwnunph Gnyuwpwdwdlytun B1/NP Junywlhop:
S&P Global Ratings-U UdEphwpwtyhl ounnphtg B+/B
Epywpwdwdybun/yuptwdwdybnn Junpywlh2™  «guyntu» - hGnwlwnny:
UdEppwpwtyl wnwehlu hwyywluwl puytGpnieynibl £, npbu wpdwlwgl) £ S&P
Global Ratings YugUwlyGnwniejwl Junywuhah:



33 pwlwjht hwdwywngh quun 2whnyep 2018-ht wqutg 62.2 dppn 33 npwd
Lwfunpn Lnwpqw 34.7 dppn 33 npwdh hwdGdwun:

Uw nGynpnuwjht gnigwlho £ 33 pwlluwiht hwwndwdh wdpnne wwwndniejuwl
nUpwgpnd: 2018p. Jhwju Jgy pwly Ep JUwund wofuwwnnd, h twppGnnieniu
Lbwfunpn tnwpdw Gnynuuh:

2018-p hwjywywl pwllybnl wpdwlwagptght Epyuh2 wbd qguwihnpbl wygh
puwndn inGdwny, pwl bwfunpn twph. npwywl thnhnfunie)nlulGpp 2wipnibwiyynud
EhU anGet pninp hhduwlwl $huwliuwywl gnigwluhaubph wnndny:

Swaytunnt lnwpnd pwliyuwjhb hwunduwsh punhwuny uwhwwpp cwpnibwynd En
wat] hwulbnd 771 Jdipn 33 npwdh, npp 10%-nd wydb] £ Uwfunpn vnwnpduw
gnigwlh2hg: 2018, pwlywjht hwdwyuwnah punhwunip Yuuwhwnwp 3wjwuwnuwlh
ILU-h 12.8%-U En:

Uwwhwnwh  wbdht  gnigwhtn  wbond  thut  Lwlb wywmhyuEpp U
Wwpuwynpnipjnibubpp, Jwulwynpwwbu, 2018p. pwllywiht hwdwlwnpgh
wlywmhyuEpt wdbjugwl 13.8%-nd” Jwagdtind 5 wniphthnt 33 npwd, upykpp®
16.2%-nd" ywaqdgind 3.1 tn\phihnt 33 npwd: Swdwywpagh punhwunip wyunhyutpp
Yuagdtghl 3UU-h 82.7%-n, JwnytGpp™ 51.2%n:

Fwuytph yupuwynpnipynibubpu wybwgwl 14.5%-ny" ywaqdtind 4.2 tnphthnu
33 npwd Ywd 3ILU-h 69.8%n, yupumwynpnip)nitbubpp hwwjunpnpubkpp
UWwwdwdp 11.7%-nd Juqutnd 2.8 wniphihnb 33 npwd: huswbu Uodtg, 2018pe.
hwdwyuwnah dwubwyhgutpu wywnhynptl dhongutp thu UGngpwynid wndtenetn
pnnwnygint - Jheongnd, nwwnh, Get hwoyh  wnlblp pwlyEph  Ynndhg
pnnupYwéd wpdEpnebtpp, wip Yywadh 12.5%, pwgwndwly wnpdtpny 3
unnhihnl 33 npwid:

Fwuwiht  hwdwluwngh  ppwgydElhnipjwt U Juwyhwwih  gnguwlhautpp
pwdwpwn dwywnpnwyh dpw U wwywhndtint hwdwn hwdwywpah $htuwbuwywl
Yuyniunieyniup: Upw Jwuhbu GU Jywynid bwbl pwlytGph  Unpdwunhduwighu
gnigwlholtpp,  hwdwdwjiu  npnbug pninp - pwlbsnl nuEUL tnuntuntejwil
Phuwluwynpdwl b unp dhengutn UepgpwdGint JGé LGnpnud:

Fwlywjht hwdwywpagh yuwyhwnwih hwdwpdGpnipjwl gnigwuh2p
17.7% tn, 33 WP Ldwquwanyl Unpdwwnhdp 12%:

bpwgybihnipjwl gnigwUh2Ukpp Lu pwdwlwuhl pwpdn Gu. V2.1 27.3%,
U2.2 116.6%:
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Jdwnpyuwjht wynpindbh npwyn

Quigfuwnnnn  Juwnytpt  wnwedw  wbtu pwlyuwiht  hwdwlwpgh hhdbwyuwl
dwpunwhpwyGputphg deyu 6L, uwluijt bwfunpn lnwpdw hwdtdwwn puwnGiuidnidp
owpnibwyynd £ 2018p. wju gnigwlhop 4.7% tp (punn 33 UL indjwiubph):
Uhwdwdwlwy UgGup, nn npn2 pwlytph swofuwwnnn JunpyGpp pwudwyuwiuhl
puwndn dwywpnwyh ypw GU, uwywyt pwiiyepp Yuupnnuiind Gu ng dhwjl quuyly
gnigwuhgh  wop,  wjll  pwnpGudb  gnigwlhep  dwenpbing - wnpindtubpp
dwdytunwlg Jwpltphg: Upwl Uwwuwnnn dhongubph eynid BU gwofuwiwnnn
Jupytph nnipugpndp,  Jupywydnpdwl  wbp, wuhnwwih JwpyGph  dwuliwiyh
JGpwinwndp:

Cunn 33 WP nygwutpp” pwlyuwght  hwdwlwnpand ownnwpbpypw Yuwwhwnwih
Jwulbwpwdhup uwagdnd £ 62.1%: [wyywlwl pwllywiht hwwndwsh bhyuwwndwdp
Juunnwhniejwl W hGuwpeppepniejwl Jwupt G Jywynd  bwlb  Jhowqguihu
Phuwluwywl hwunwwnnejniultphg UGpgpwyywd Gpywpwdwdybun dhongubpp
L hwdwwbn Spwapbpp ninndweé 3wjwunwuh  nbntunygywl  qupgugdwup:
2018@. pwlltnp 2wpnibwynd Ehu Bpywnpwdwdytn dhengubph Uepapwydnidp
inuwntuntejwl tnwnpGn gjnintph $huwbivwdnpdwl hwdwip:

33 pwllwjhb hwdwywnagh hhduwywl gnigwUhalubnp

UlwnhyUbp duwipln
dipn 33 npwd dipn 33 npwd
T T | | | T
2015 2016 2017 2018 2015 2016 2017 2018

Ulnhyutin Ulnhyutn/3LU Jdwnytin dwnlbp/3LU
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Muwpuwynpnyejniulbp
hwawhunpnutph LWJwwndwdp

(Upwnjw) pwuytinh prnwpyws wpdtenrtnp)
dipn 33 npwd

46.1% 48.5% 50.6%
38.2%
2,344 2,701 Y
1,924 )
2015 2016 2017 2018
= Mwpuwynpniegnillbp hwawfunpnubph ~O- Mwpw./3LU
Uwundwdp
LUwwhww
dipn 33 npwd
13.0% 12.6% 12.8%
10.8%
771
660 701
544

2015 2016 2017 2018

m Ywwhunw  ~O- Ywwhwnw/3LWL

Cwhnype
Uipn 33 nphwd

2015

2016

Pwlywjhlt hwdwlwngh npwwywl gnigwluhaubpp

Quigfuwwnnn yupytp
(33 UR Yy
7.8% 0
@ @ 55%  47%
| | |
2015 2016 2017 2018
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LUwuwhwwih Uywnhyutph
EYwdwnwptpnie)nlu Eywdwnwptpnie)niu
8.5%
3.6% 6 6
2015 I 2016 I 2017 I 2018 2015 | 2016 | 2017 | 2018
Snigwlhalbph wop
4y G

UlnhyUt e

18.1%

16.1%

Muwpunwynpniejntllbn
hwwhunpnutph LYwundwdp
(UEpwnyw) pwlytiph pRnwpyws wpdtipnetnp)

21.8%

15.2%
12.5%

2016 2017 2018
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2018p@. thnthnfudg U [pwgdb G Swjwunwlh [wlpwwbunneywl Jh 2wpp
opGupltn U GUpwontUunpwywl wywntp, Jwubwynpwwbu $huwbiuwpwlyuihl
gnpontuGniejwl htuin wnUsynn hhduwywl thnihnfunie)nilulGnp LUepYwjwgynd Gl
uwnnnl.

onGuph Yupawynpndp tnwpwodbg bwl quilajuwswihu
ngbswugdwl qGuph tnwpwodwl htn Juwywd wludwlg gnyph uwnGgdwll
wnusdnn  hwpuwptpnienibuGph - LWywwndwdp, uwhdwldbght npw hGwn
Juwdwd ubnppht hpwdwywl wywntph bywundwdp wwhwlglbnp, wdwag
nGywywpniejwl UL UGppht nhunwpynduGph  dwpduph  anpdwnnyltpp,
gnyph uwnbguwl pupwgwywnpabpp: Upabybg whwpblsniejwt  uwd
quilgwowihu nsuswgdwl gblph tnwpwsédwl hGun juwywd wudwlg Yud
h owh Upwlg ninnwyh Ywd wuninnuyh YGpwnd, wdpnnoniejwdp Yud
huwdwuwntn Ywnand gnyp, inunbuwywl nGunipuln yuwd $hbwbivwyuwit yuud
wj| hwpwyhg ownwyniejnilllbn hwuwlbh nwpduGp: Fwgh npwlhg,
uwhdwlwthwlyytg wlpwnpd agnyph™ 50 dhihnu npwdp  gGpwguiignn
wnpniJwbtwnph gnpownputph nGwpend Yubfuhynd Jownpnid juwnwpGin
huwpwdnpniejntup”  aGpwqwugnn gnidwph dwuny  pwuguinwiwytu
wllywlfuhy Jbwpdwl Gnwlwy uvwhdwluGind: SYuw| thnthnfuniejwl hGun
uwwdwdé hwdwwwunwufuwl  thnhnfuniejntt yuunwndGg bwlb 33
puwnwpwghwywl opGuugneh  Ywlfupy L wllwufuhy  hwaydwnpyutiph
JGpwipGnjuw hnnguwonid:

2017pe. «pLUUUUDh b
pwlyuwjht  gnponiuGniejwt Jdwuplb» 33 opGlupnid  Guwuwnwpyuwd
thnthnfuniejnilleph - wpnyniupnid - LwfuwwntGuytg, np o pwlyp  opGupny
uwhdwldwdé gnpéwinuni)nlulnh, hus wbu bwl pwbiywhu gnpénituGniejwl
pUwywlnU pUpwgpl wuwwhnynn wyj (odwlnwl) agnpdwnuniejnilultnh
Juuwnwpndu - wdpnneniejwdp ywd Jwuwdp npna2wiyh dwdybunnd  yud
wldwdytun wy hpwdwpwlwlywl wudwlg (Ynuunpuwagblwn) ywundhpwygin
ntwpnid  wbwnp L unwlbw  UGLnpNUwlywl  pwlyp  Lwfubwywl
hwdwdwjunientup: Wn  hwdwdwjuniejwl  tnpwdwnpdwl — Jwpap,
wwjdwllbnp W dwdyGunutpp, hbgwbu Lwl hwdwdwjunyejwl Jepddwl
hhdptpp uwhdwldGght 2018@. punnidwd Yuwpand: Uwulbwynpuwwtu,
Yuinany Lwfuwwntuytbghu wwuwnyhpwyynn gnpownunientluluGnh
inGuwyutpp, huwdwduwjuniejuwl utnwgduwil nuwgwywnabnp,
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gnpownunientluuGph wwunyhpwydwl yGpuwptnjuw) puwbyh b ynuinpwagtunh
UGpphtu  hpwywywl  wywntph, hbswbu Lwl Yupdnn wwydwlwaptph
Uywuindwdp bJwgquwanyl wuwhwlslbpp:

Yuunbwywnag 8/05-p hwuwnwwnytg wdpnnenyhl Unp fudpwgnniejwdp,
nph 2pewlwyutpnd uwhdwuybg uwywnnnht pwbwynp W gpwynp tipdnn,
inGnGyniejntlulph wygh (wu gpowliwly, wwjdwlwapGpnd UGpwnynn,
wwjdwlwagptph  gnpénnniejwl  pupwgenid U nwnwpndhg  hGunn
uwwnnnuGpht - wpwdwnpynn  wnenGyniejnilleph UepYwjwgdwl — unp
wwhwlglbp, wupwapybghu Phuwliuwyw gnpownunientluuGnh
hpwywlwgdwl wyinndwn uwinptnh dhongny dwuwnnigynn
SwnwjniejniulGph Lywwndwdp wwhwlslbpp:

onGupnd
uwuwnwpwsd  hnthnfuniejniblGph - wpnynibpnid,  h pnidu wipnGl
uwhdwbdwoéltph, Uwfuwwnbuybght npwdwywl Jdhongubph  wnGuwyltp,
npnug  Lywwndwdp  Ywuwwpnnwywl  ptpend sh Ywpnn  nwnpwoyb|
pnUwguwldnd, Jwubwdnpwwtu wywpunwnhn ghuynpwywl dwnwjniejntu
wlglnn ownpwjhu b Upuutn GUewuwwywyuwl Yugdtph
ghudwnuwjnnutpht  ni nwgUwnunduwywl  Jwd  nunhywbwywl
niunidbwwl  hwuwnwwnnueniuuGpnid undnpnn - YnipuwbinuGppt L
undnpnnUtphU npwitu npuwdwywl wwwhndnieintu yowndnn Jowpubpp W
33 wwounwwlunejwl  Uwjuwpwpnuejwl  ynnuhg  bodwd  Juwjpnd L
wwjdwulpnid  wwpunwnhp  ghudnpwywl  Swnwynipjntt wlgwo
ghudwnuijnnutnphu twndnn wywwnydnybtwnputpp:
2018 rrywywlh
thGuinpduwiph 9-hu Unp fJudpwanniejwdp punniudwé opGuuagneny’

Lbpnndbg  wwngbgyws  uwpnyeh  Jwnpgny  gnpotiph - puliniejuu
nUurwgwywnap, hwdwdwjiu nph wnwehu wwnjwuh nuwnwpwlp npnand |
Juywgund agnpop wwpgbgdwd Junnyeh wpgnd pulbine dwuhl, Geb
uGnpyuywgdg) £ bdwquwanyl  w2fuwwnwywnpdh  Gpynthwguinpwuwwwnhyp
sgGpwagugnn gnidwph pnbwgwlddwl wwhwle: Mwnpgbgwd Jwpnyeh
Yuwipanyd anndtph puliniejwl wpnjniupnd Yuwjwgywsd dbhnp ophuwluwl nidh
dto £ duinund 15-onjw dwdyGunnid:

LGnnnpybg Lwubwlywl wwwhnydwl dhongutn hpwntint hbuinhunnwnp,
hwdwduwju nph wnwoht wwnjwluh nwwwnpwll wudh nhdndnd Ywpnn £
Uhpwnt] hwjgh Lwubwywl wwwhnydwl dhengutn, npnup ninnwd Gl
nhdnnh  ynndhg hwpngybihpe hwigh wwwhnddwlp:  Lwfubwywl
wwwhnydwl dheongutn Yhpwntint dhounpnniejntl UepLujwglint hwudwp
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wwpunwnhp  Juwdbpuwwwdwlutn U hwdwpdnd - tndjw - wwhhu
huwjgwnhudnid UGnywywgltint wuhbwphuniejwl yeGpwpbpjw) wwwgnygutn
Ubnpywjwgutp,  hwpngdblhp  hwjgh  hwjgwalh, huy ng  npudwywl
wwhwlslbnh nbwpend Ljwquwany wotuwwnwdwndh  wnrudwgl  500-
wwuwhyh swhnd  wwpunwwwlh huwpwdnp  Juwultph  hwwnnignidu
wwwhnynn anidwpp nwunwpwuh nGwynghwn Jawntint thwuwinp hwydwuwnnn
thwuwnweninep:  Wudp, nph nGd  UYphpwndtbp £ hwjgh Lwfubwywl
wwwhnydwl dhong, hpwyntup ntuh UepYywjwgltint JuwultGpp hwwnnigGin
wwhwlyg, Gt uwhdwluywd dwdyGunnd sh Uepywywgdt) hwygwunhdnd wjl
wwhwleny, nph uwwygniejwdp yhpwndtb) £ bwubwywl wuwwhndwl
dhong, ywd Ubpyuywgywd huwiygp dbnddb &, ennuytb] £ wnwlg pulniejwl
Ywd gnpoh wipnyep Yuntyt E:

unp  wwhwlolbn  UwjuwwntbudGght  hwjgwnhdnidh aupt L
pndwlnuwynuejwlip  YGpwptpnn - wwpwwnhp - wwhwlgltph  JGe,
dwulbwdnpuwwbu hwygwaguh ute dunund BU Lwl wwhwlsynn innidwlph
(lnnigwiiph,  wnydh) W wnynulbph  gndwpubpp™  hwjgwnhdndp
uGpyuywglbint opndw  npniuejwdp: Gt hwjgwwwhwluolu hp  punyeny
wjuwhuht £, nn hwygwnhdnd uGpywywglutint wwhpu wuhbwnp £ npnag|
hwjgwaglh swihp, www huwygynpp wwnpunwdnp £ Jéwnt) opGupny ng
npwdwlwl  wwhwlsutpny  hwjgwnhdniduGph  UGpLuywgdwl  hwdwnp
uwhJdwldwoé wGunwywl ninippeh swd: fwygwnhdndp yGpwnwpdynd &, Greb
huwjgdnpp ¢h wwhwwltb] Uhtgl nwunwpwl nhdGp ynndtph dholt wnyw
dooh Ywpgwynpdwl  opGupnd LJwd wwjydwlwanpnd Uwfuwwnbuwo
wpunwnwunwywl ywpap, pwgwnniejwdp wiu nGuyptnh, Gpp nwwnwnpwlnp
gunund £, np gth juwpawdnpdwl wpunwnwunwywl fuwnpg uwhdwlnn
wwjdwlwaghpu wn nghls L, nidp Ynpgng) £ ywd wyuhwynnnpGU sh fuupnn
Yuiunwinybl:

Lwfuwwntudtg, nn hwjgynnp hwygh wnwpyuih b hhdeh uwd npwtghg
jnipwipwligniph - thnthnfunueynitup pnywwnpGne - JGpwptpjw]  nwwnwnwl
uwpnn £ dhounpnnientt UEpYwjwgllp  Jhbsl wwywignigdwil
wwnpunwywunejntup pw2fugint dwuhb npnanid uiywguGp™ opGuuaneny,
Lwfuwwntbuywd nbupGnnud:

Npwbtu anpoh Jwpnypeh fuwptdwl hhdp Lwjuwwntbudbg, np wnwohl
wwnjwlh nwuwpwlup nwunwywnpniejwl guwbwgwd thnynd Yuntnd £
annpoh Junnyen, Gt Unyl wudwlg uhol, Unyl wnwpywh dwuhU U dhtungl
thwuwnnwlywl  hhdptpnd  gnpsh JGpwptpw]  wnw £ nwuwnpwlp
ophbwlwl nidh dge dinwd Ggpwithwyhy nuwwnwlywl wywn, pwgwnniejwdp
hwjgp (nhdnwdp) wnwlg pulntejwl nnutnt dwuhlb npnadwil:



NU2UU4ULIrUL4UL 3USUYESUYNEE3NEL
uucnNhURULUN thNLL 33 FULUUSNPL FUUULUNGNIU

JdGpoht 3 wtwpnid  UdGphwpwlylu  wond  tp pwpdn  wnGdwtpnd, npnup
gGpwaqulgnd Ehu Uhohu ontyuywyuwit gnigwbhop: Wugwd Gt npn2 gnigwuhalbph
won nwunuwnb £, jwd wpdwbwandb £ wuynd, pwlyp, gguith wnwybiniejwdp,
wwhwwlt] £ wnwewwnwnh nhpep:

Ipduwywl phtwbuwlwt gnigwlhaukph
wap. 3 nwpyw dhght wah inbdy

| | \ |
Lwwhwnwy Jdwnytn uyuinhydutp Mwpunwynpnipjniilbp ?ﬁgﬂrﬁﬁﬂgzﬁaﬁﬂﬁﬂwdp

(Ubpuwirywy puiliytinh eAnWRLWS
wndtenetnn)

Udtphwpwly Pwllywjhl hwdwywng

UdEppwpwtyp hwdwywpgh 2018 pwlwlh pwgwndwl wnwewwnwnl £ puwn
ubthwywl  Yuwwhwwih,  2whnyeh,  wynhdlbph,  Jupbuht - wnpndbh L
wwnpunwdnpnijnilulnh: dtpohu 3 wtnwpnid 2015-hg 2018w, pwllypn 51%-ny
wydbwgpbg Yuwwhwwip wiu gnigwlhaonyd hp dwulwpwdhup hwuguting 12%-h:
Uyuinhyutpl nt wywpunwnpniejnibuGpp Unyu dcwdwlwywhwundwdnd wdGjuuguwl
51%ny Ywautind pwlywiht hwndwsh hwdwwwnwupuwbwpwn 15.7%n W
16.5%-n, ywpytpp W hwowfunpnuGnh Lywwndwdp ywpunwydnpnieyniluuGnp unyuwyGu
wbtb] BU (htswbu pwlyh ennwinlwd wndbenetph htun Uhwuht, wjuwtu | wnwlg
npwlg) hwdwwwwnwufuwlwpwp 70%-ny (17.8% dwulwpwdhl) W 35.7%-n4, huy
wndbenrtpny hwuntpd 53%-ny (14.1% Jwulwpwdhl, wpdbrenetnny 14.8%):
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Fwlyh hhdbwywl $huwluwywl gnigwluhgolbnh W 2nlywih JwulwpwdhUltph

Ipdlwywl $huwluwywl gnigwlhgubph wép ytpghu 3 tnwipnud
(2015-2018)

Cwhnye Jdwpybp  Mwpewgeenwen Yuawhinw) - WGnhyubp  Mwpawynpnigejniiin
hw6wnpnutph LYwwndwdp
(Ubpwnywy Uubphwpwlyh
ernunluws wndbenptnn)

nhuwdhywl uGpyuwjwgywod £ gdwuwwwnytnutpnud:
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1-hul puwn wyinhyubph
Uipn 33 npwd 17.9%

14.9% 15.5% 157%

11.8%

99% ogy 102% 107%
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mm Uyinpdubp -0~ UwulbwpwdhUp a2ntyuynd

1-hul puwn gnun Jwpytph
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1-hUl puwn punhwuntp Juwhwwih
ujpn 33 npud

9.7%  9.4% o 98%  10.0%
8.5% 0 0
O

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
mm CunhwlUnip juwhwnwg ~O-UwulwpwdhUp ontyuwynd

1-hul puwnn Wwpunwynpniejnitlutph
dinn 33 npwd

19.5%

15.6%
12.3%
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O O
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3.6% 276
29 82 VA 166 =
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o Mwpunwynpnyejnilltpn =0~ UwulwpwdhUup gniyugnud

1-hul puwn 2whnyeh

diu 33 npwd
44.7%
37.4%
G815 10,502
18.8%
14.4% 14 o
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5 9% 6,037 6,057 Jane
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1,462
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m Cwhnyp ~O~ UwulbwpwdhUp gnilyuynud
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o 2018p. ulygpnid UdGphwpwlyl wnwowwnwn nwndwy pun punhwlnip
Yuwuwhuwwih® 2unphhyd Unp hbuinhwninighnuw| bGpnpnnh: Swpdw pupwgend
puwlyh punhwunp uwwhwnwip bwfunpn Lwpw hwdtdwun wyGugwy 19.8
dipn 33 npwidnd Yuid 28.4%-nd: UwulwpwdhUl puwn wju gniguwuh2h fugutbg
11.6% Uwfunpn vnwndw 10%-h hwdtdwwn: Fwlywiht hwdwywpand  wju
gniguwilh2h wtn 10% tp:

o 2018e. pwlyh 2uwhnyep bwfunpn Lnwpw hwdtdwwn wydGugwy 37.3%-n4:

o Udtphwpwlyh wywnhdutph U jwuwhwuwih GhuwdnwpGpngeniul gguwhnpBu
gGpwquiugnd E puwliywjnu ninpwnh dhohl gniguihautnp.
oswhniewptpnentup Uounnwwtu pwliyn nipwinnpniejuwl yeuuinpnunud £:

o Pwlyp Lwl J66 niownpnuzgntu £ nwndund hp Junyught wynpindtih npuyhu
douinwwybu quutiny U Yunwduwintind swofuwwnnn Junpytnh gnigwlhon:

UYywhyubph Glwdunwptpniejwl nhuwdhywl.
Pwlywjhu hwdwlwnpgp bW UdGphwpwuyp

2015 2016 2017 2018

Ameria BS

Ywwhwnwih Byudunwptpnyejwl nhuwdhyw.
Pwluywjhu hwdwywngp b Wdtphwpwlyp

2015 2016 2017 2018

Ameria BS



2018p. dGnpptnnidutpny (h hGprwlwl tniwphu tn UdGphwpwlyn hwdwp: Fuityu
wdpwwluntg hp nhpep 33 wnwewwnwn pwlytph 2wpend npwtu Yund,
dwdwlwywlhg, hpwgdth, nhuwdhy W dpgniluwly $huwluwlywl hwunwnnge)nlu
hGunwagw woh U qupgugdwl huywjwywl UGpnidnd:

Shdbwywl otounwinpndu ninnGiny pwliyuwjhb dwnwniejntllEph Nt uwywuwnyduwi
npwyhU pwuyp Uepyuywund £ bwle npuybu wnwewwnwp puin Unpupwinnuejwil W
uwwuwpydwl  swithwlhouGph:  UGlp  dounwwtu  GuuwnwnGuanpsnid  Gup
w2fuwwnwlph yuwgqdwyGpwndp, ynpuynpuwunhy unwyduwnndu ne hwawfunpnutnh
uujwuwinydwl inGiubninghwltGnp, agunnud nunjwjut] wnwewnydnn
swnwjniejnilleph W wypnnnilywnuGph guwiuyp, UGngpwytb) hdnin nt wphGunnwywpd
wldbwywad b wwwhnydb] wuwhwloynn nGunipuutph dounwywl wnuijnienaup:

Udbphwpwlyp depwhwunwwnnd £ hp npnbgpwd nwguwdwnnuggniup’ nuwinuu)
nluphdtpuw] pwilly: Wu wnendnd 2018, hujuwjwywl wofuwwnwlp Yuwwnwpdbg
nunwjuytg dwlpwoéwfu swnwjniejniuutph gwlyp, dwulwninGph bW UQU-utph
gwlgp, gawih thnthnfunienibuGp tnenh nilGguwl Jwlpwoéwfu nGuywpunwdtunh b
hwdwuwwunwufuwl phqutu-gnpdpupwgltbph Ywnnigwdpnid, nnnug wpnyniupnud
gnpontlGniejwl  wyu  ninnnuejnill fwwtu wynhdwgwy: dGpehu  wnwphutph
nUuewgpend dJwunpwowfu b dUQ gnpdéwnunipjnillGpp cwpniwywpwn wob] Gu.
Jwulbwdnpwuwbu, wt wywhhg h dGp, Gpp punnibidGg niphdGpuw) pwilly nuinUuugn
dwiuhU npnandp, wynpuindtih swdwt wybwgtb) £ 6 wugwd, pwjg dGup ntn wlbhp
nlGup” Jtp uwhdwlwd Upwdnnhbu hwulGnt hwdwnp: Fwlbyp Lwfuwdbnut) t
[wjbwowdwil Uepphu thnihnfuniejnilleph U JGpwbiwgniduGph Gpypnpn thnyp GluGginy
hwwfunpnubph wwhwusdnilputphg: [wayh wnuGind rpyuwjhb dwnuijnieniluuGph
n. hwdwlwnatph  wydbh wywnhy Uhpwnndp wyuywind  Gup Yupnly  w:
Gnpontltniejwl - Yunnigqwopwiht - thnthnfunueynibbGph U pwjlwgdwl  wyu
wuwtyunuGpp wawnpe £ upgwynph pwbyh bwuwdtnuwd ryuwjht Unpuwnwpuwgdwl
opwahpp:

UdEppwpwuyh nwgdwdwnnieniup b npwuhg pfunn anponnniejntllGpp hhduynid
GU JGn Unwpt|niejwl U SGujwywlh ypud:
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Puwnbjwyb) Ywlph npwyp

Jdtp hwowfunpnutpht tnpwdwnptGind dhowagauwjht npwyh $huwliuwyuwil
swnwjniejntlltp W ganpdwpuwip (nuonwdutn,

hpwywlwglGnd hwuwpwynipjwl  pwnopniejwl  hwdwp  bpwlwywih
phqutu W unghwwluwl dpwiantn,

duwynpGind jnipuwhwunny ynpunpwiinhd dowynye U npuwGu dhewgauijhl
puytpnuenit quingwluwnt dtp ubthwywu dnnbp Jhwdnpbind  hwennuly
Jwnnluwlg,

swnnilbwywpwn wyGwgltiny JGn pwdbGunhpwluwl wpdtpep:

Twnuw| $huwlbivwlywl b gnpéwpwn nondubp tpwdwnpnn Uhewgauwjhl
nuyGpnie)nLl:

Lhut] rehpwfuwiht onilywltbph wnwowwnwnpl uwywuwnydwl npwyny nt
wnryntbwdtinniejwdp Uepanpwdtind punhwunp wndtplubn ypnn pugwinhy
dwpnywlg:

Fwgh dGn wnwpetnejwdp Nt nGuwywun uwhdwudwd fubunhputph, Jgup
uwhdwlt] Gup Lbwlb Jdholwdwdlytn qupguwguwl hhduwywl ninnnisjniultnp,
npnug hhdwl dJdpw wwuwdnpnid Gup JGp gnponllGniejniup W Yuyywgunid
nnnandutnp:
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Lhug| - wbb] wnwewlghy wntdwtnpnd, nhunwnytby
dhwadninduGph W dGnppGpnduGph hbwpwdnpnus)niluuGn: Unwewiwnwph
nhpep  wWwhwwuGn  Lwwuwwyny  pwllyp dunwnhp £ 2wpniuwyt)
Julunwnpwywl Juwwhwwh hwdwipndp, 2whniewpGpnueniup swith)
nhuynd Uondwd wywnphdubpnd, wybluglub ns  wnnynuwht  Gwdninp,
nuniwjut, hwotwfunpnutph pwquwl, hUswbu Lwl  fupwlb]  fuwswdl
Jwownpp pun hwowfunpnutnh LUwfupuunpnieniultph:

Fwpénwglb] wwwhnyg|

wwwnowt dwlwnpnwly gwoép dwiuuwwnwnnizjuwl
wwjdwuGpnd:  UpnynibwydGunnuentup pwpdpwguine biyywwnwyng  pwliyp
dinnwnhp £ wdunndwuwnwgul] UGpphu phquGu-gnpoplewgltnn U Uh 2wnpe
gnpownnyrltbn, huswtbu Uwl wdwpunphl  hwugllb  GugdwyGnuwuwywl
Yuinnigywoph U phquiu-dnntih yGpwtiwgndp:
Fwpénwglb] wuwnhtwup  hhduwywl 2Gownp
nutiny Jwlpwowfu b ®UAQ dwnuwjniejniulbph U pwlywihb anpdéwppeutph
Jwulwpwdlh punuwjudwt  Jpw  Unwohbw wnwphubphb  pwllyu  hp



nwgdwdwnpniejwl hwdwdwju Yyowpnibwyh fupwlb Jwupwowfu U dUa
Jupywdnpndp  hp  hwowpunpnuGppt - wnwewplytind hwdwwwpthwy
Phuwlbiuwlywl SwinuwininlulGn:

Fwnbiuytb) IhuG| hwbwfunpnwyGuwnpnu pwly
gnpontlGniejwl  pninp ninnnuejnillepnid,  wwwhndbp  hwbwfunpnutnph
quunwhniejwl  (Net Promoter Score) U pwdwpwnywéniejuwl  huntpuh
wdGlwpwndn gnigwuhoubpp:  UGlp  fupwunid  Gup  swpnibwywyuwl
niunigndp, quingwigndu nt Unuinhduwgnudp, npnbug biywwnwyu £ quipgugut)
wldbwyuwaguh huwnnpnwygduwl hduwnnienlulnp, swnntbwywpwn
pwndpwglt,  uwywuwnpydwl  npwyp U Uwwuwntb  hwbwfunpnutph
gnhnibwynieywl wohlt: Fwlyp Lwl 2wpnibwywpwn nwunidbwuhpnd £
ontywil’ hwuywlwint  hwdwn hwbwfunpnutnph yuwphputnu nt
LUwfupuunpnieniubGpp U pun wjnd dowlyGint wuhwinwuwbwgdwé (nionidutn:

Cunuijut) owywutpp nwnUw| hGnwhwn pwlluwhl
Swnwjniejniulbp dwuwnignn  wnwouwiinuin puwilly huwpwdnphlu
wywnndwuwnwgltind  pninp gnpoplbewgltpp: . Fwlyp  LwjuwwnGund  E
Uowlwlywih Gpwpwdwdytun uGpnpniduGp uwnwinGp wu ninpuinid” wiju
ninnniejwdp Unyuwbu wnwowwnwn nhpetp gpwydtint hwdwpn:  fFdwjhu
(nuonduGpp wewinp £ huwpwydnpniejnit tnwl punwyuG hwbwhunpnuGph L
hGnwhwn pwlluwjhbu Sdwnwjniejniutphg ogunnynnutph rhdp, wwwhnytu
hwowfunpnuGph  wpwa W npwluw;  uwwuwpynd U pwnguytu
huwbwfunpnutGph pwwpuwinguontajuwl gniguiuhan:

hn qupagwgdwl uGtpyw thnynd UdGphwpwlyp Ywpunpnd £ ingyuiueph Jpw
hhduwdé npnaniduGph Yuwywignudp: Uyu biywwnwiynd JGup Lwfuwdtbnub] Gup
nyjwilEph pwquwutph punjwiunidp U Lwuwwwwnpwundnd Gup npnanidutph
Yuywgdwl Lwwuwnwynd wyblh dwupwypyhunn nt pwgdwynndwlh depnonieniu
Uhpwntntu: UGLup hwdwwnwphd Gup JGp uygpnibpltpht™ uuintp wwwnwufuwbwuinnt
phqutbu U wwhwuwub] J&p yuwgdwytpwnieniunid wpntl Junnig duwydnpwd nt
Yuyywgwd npwuwl dowynyprl nt phdwihu nghl: UGLp |hwndGpnptl UGpnptp Gup
Unpunpwuinhy Yunwywpdwl dhowqgawiht jwdwagnyu thnpdp, nilGup funphpnh
nhytnuhdhywgquwsd Yuad b funphpnhb Yhg gnponn Gpte Yndhunt:

GluGnd  [Awjwuwnwluh  unghw-inunGuwywl  hpwyhtwyh  JGpnonie)niuhg,
hhduwywl dJdpgwyhgubph agnponnniejnillGph nt wynuntGughw| quipgwgndutph
JGpwptnjw|  ywlfuwwnbunidubphg”  UdGphwpwlyp  wGuunid £ wbh  unp
hUwpwdnpnie)ntluln, npnup dunwnhp £ ogunwagnndt] wnwehyw  wnwnphubph
nUwgpnty:
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Pwdlbuwntptp

Lonud. Uwnwywpswywl  Lwwuwwylbpnd U hpdudGind  Jdwuwnnigynn
SwinuwijnienillGnh wGuwyutnh ypw™ Pwlyu niuh  Bpge gnpdwnbwywl ubGgublun
(nG'u Shuwuwywl hwaybuinynienit, Usgdtunlbph JGpwiptnjw tnbntyuwunynisniu
pwdlund):
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JdGpoht tnwphutpht dwupwoéwfiu pwywihb gnpdwnuniejniblGph quipgugnidp dap
hhduwywl nwguwywpwywl fuunhputphg JGyu £: Swlywgwd npnand punniutGihu
JGUp Lwifu W wnwe ywplnpnd Gup hwowfunpnutnh pwdwpuwndwonieniup: Iwayh
wnuGind  wjl, nn hwotwfunpnutph  wyuywhputpp  wupunhwwn  wond  GU°
UdEppwpwtyp npntaptp £ Jdh nwgdwdwpnie)n, nph bwywwnwyu £ hug wdGih
hwowfunpnwytunpnt, wwng b wpnynibwydbun pwlly, pwl Gpput: Wdd, npwtu
dwlpwoéwlfu dwnwyni)ntulnh wdpnnowlwl thwete wnwewnynn fungonp pwilly,
UdEppwpwtlyp  wnwowwnwnu £ 2oniyuh  hpdbwywl  hwundwsuGpnd L
swnnibwywpwn wafuwwnnd £ quuguwowiht dwlupwowfu o2nilywynid hp nhppGnu
wdpwuwuntint ninnniejwdp: Uninpl UGpywywgunid Gup 2018p-hu JGn LEpnpwo
Unpwidnwonis)niuiGnp:

cwpnilbwytind  uGpnpniduGpp” UdBphwpwtlyp hwlntbu  Gywy  dJdh  2wpp
Unpwpwpwlwl wpnnniyunuGpnd U jnienduGpnd, npnug bwywwnwyu £ pwliyhg
oawnybip, hbguwbu wnonjw gnpdwnuniejnilbtpp, wjbwGu £ yuwpunp $hbwbivwywl
npnandutGnp, nwpdu] wnwdt nyniphu nt wwpg: Iwadh wnutind, np $huwbiuwywl
hwwndwoh qupguwgndu wjuonp pupwund £ pwjbwgdwl ninnniejwdp, dawntiny
wwhwwlb J&n Ungwlguwihtu nhpep, Ywplinpbing hwbwfunpnutph wybyuwihpltnl
nt Upwlg pwdwnpwpwongejniup nwubind  wdGuhg  dGp™  WdGphwpwlyp
swnnitbwywpwn uwnwngiuannsnd nt wywpgGgund £ hp phgubu-gnpdpupwgltpp:

Utp pninp dowyniduGnl ne UnpuidnidnieynibGplu ninndwé Gu uwywuwpydwl npwyh
Nt wpnntbwyGuinnuejwl pundpwigduwiln:

2018p-hu JGup  hwlntu  Glwlup  hGwnlyw;  Unpn  wpnnniynuGpnd  nu
Swnwjniejniultpny’

Uwwnhy  $huwluwdnpnid  qulgwowihtu  onilyuwh  hwdwnp:  dwpyh
hwunwwndwl  wdpnne agnpoplewgl wyunndwunwgdws £ b wnund E
nunwdtup Uh pwlh pnwt™ huwpwdnpnie)ntt tnwiny hwwfunpnutGphl hpGug
quwd wwpwlph nhdwg Jownt] wudhswuwbu wnuunph wd uwyywuwnydwl
Yeund: UGg hGunn hwdwagnpowygnn™ wnuwnph U uwywuwnpydwl yentph
gwulyp owpniwywpwnp punuyudnd £ U wu wwhht UGpwnnid £ 83
gnpopuytn:
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unp U |pndpt YEpwlwywd pupwgwywpagny $huwlbivwywl  niondubn
wlhwuwnutph U thnpp phgubup hwdwp: UGp Unp wngwlg Junyuwynpduwil
hwJwywnap, npp hhubdws £ upnphugh ypw, eny| £ inwihu hwéwfunpnutinhu
nhdG, U Jwpy uwnwlw] wngwlug Jh pwlh pnwth pUpwgend, npn2
nGwptnnd wugwd wnwlg Pwlul wygbgin: Uptwuntbind Juwpyuwjhlb hwywntph
niunidbwuppdwl dwdwlwyp, wnwewnlytnd hupbwuwwuwnydwl  |wjl
hUwpwdnpnie)niluln” JGup Jwnpy unnwlwint dwdytunp bjwagbgund Gup Uh
pwlh 2wpwrehg Unbsl Uh pwlh pnwt: Lnp (nidndp 2wiin wpwa tinwpuiond
gunwd, U Ubpyuwynidu hwdwwwwnwufuwl wpnnniyunuGph gaond Jwpyuwhu
huwjwntph dnuin YGup UGpyuwjwgynd £ npw dhongnd: dhbwluwynpduwil
JGpwpGnjuw npnanidbGpp Lu wyunindwunwigyt) G b inunid GU punwidBup Uh
pwlh pnwt: UGp pwihb nonduGpp eny; G tnwhu wpnnibwyGuininpgl
Yunwdwpb hwotwfunpnutph pwqwih wbdl nt wwwhndG pwpdpwywnpg
uwgwuwipyned:

3hthnptpwht  Juwpywydnpdwl  onlyuwynd JGup nipwnhp  hGuinunid  Bup
wlownd agnyph 2onlywh qwpguwgudwup:  2018p-hU  JGUup ulubghlup
hwdwagnpowyglb| YunniguwwwnnnuGnh htwn, npnug gwlyp 2wpnibwyuwpwn
nunwjuynd £ b tnwinduw dGnonud Uepwnnid Ep 15 ugdwyGpuynie)niu: Lagwd
Yuinniguwwwnnnutnhg puwlywnpwl dGnp ptptp gwlywgnnuGpp Guipnn Gu
Jquny unwliw] wywngbgywso pupwgwywngny wybih pwndn Jupygpuy
hwpwptpwygnientu, Jupyh unpwdwnpnid wnwlg gapwyh guwhwwndwl,
pwlh nn Jwnyapwy hwpwpGpwygnientup npnadnid £ Junniguwuwywuinnnh
Unnuhg hwowfunpnhtu tnpwdwnpynn wnbnGywlpeh hhdwl Yypuw: Wyu ufuGdwil
dbq reny) £ wnwihu wpnynibwdGunnpu unwdwnt] hwwfunpnuGph JGo
Utinhnupp b wytiugut hhthnetipuwiht Jupytnh wynpundtp:

Uuunrfe hwaohyutp. 4-nn Gnwdujwynd uGpnpdwd wyu Unn dwnwjniejniup
Unyuwtbu ninnwo £ hwbwfunpnutph hwdwn wnwyb) hGoun nt hwpdwnp
uwwuwnpynd - wwwhndGinib: Wdd - UdGphwpwuyh  hwowfunpn nwnuwp
wnund £ wnwyGwanyup 5 pnwt. hwowfunpnht punwdtup wuhpwdbown E
udwn uwnp U hunGpuGun uw, wjuhupl™ Pwly wigbiGint ywphe wylu g yuu:
3Gnwhwp Gnwbwyny udwne hwahyd pwgtbind hwbwfunpnp ywpnn £ ogunyt
npn2wyh puwiliywjhu Swnuwyniejniulbphg: OwnuwniejniuGphl
wluwhdwlwhhwy hwuwlGhnentt nluGuwint hwdwp  wuhpwdtown E
wlgl wdpnnowywl Unybwywlwgnd puynud:

2018p@. ybponid UdGpphwpwllyl wnwehup [wjwuwnwunid hwunbu Ghuwy
wlhwnd Jowpdwl hbwpwynpnientu indnn hwwinnty puwupunuhb yhunwynd
VisaPay Sticker-nU: Udpwglind whwwyp atp udwinppnuhl,
npwdwuwwlwyht  Ywd wy wlduwywl hpGpht™ wpnn G  wUhwnd



Jownpnudutp ywunwptb) PayPass inGiuuninghwjnyd uwwuwnpyynn gubyuguwid
wnGpdhuwnd: - Mwpquuwlbu  wlhpwdtbon £ dnuinbgllp  whunwyp
hwdwuwwunwufuwl  uwppht, U  UGpywnnigdwd  shwyp  Guwywunhyduwglh
Jownpnudp: UWuhuwnid JowpnduGnpp Guinpnn G yuwnwind G dhugb wjb nGuypenid,
et whuwyp ganuynd £ yupnuwgnn uwneh wudhswluwl hwnbwlntejwdp:
Wby, Yuphp s4w pwnunp thnfuwlgb, Jwbwnnnhlb, wdpnne YJotwnpduwl
gnpoplewgh dwdwlwly wju Jund £ éabp denpnid, nwuuinh, gGnéwnwpniejwl
nhuyp hwdwuwwuwnwufuwlwpwn bdJwgnd £, huy pwpunp donwwtbu dund E
aGp huynnniejwl wnwly: 2019pe-hu UdEphwpwuyh pninp Visa b MasterCard
pwnuntpp 4ntuGuwl wuhwnd Jdwnpdwl hbwpwynpnienil:

UnNnMU wngwlg. Udd huwpwynn £ a&Gnp pbpg wwwhndwannie)niul
wngwlg hwowd pnwtlbph pupwgpend: Lotup, np hwdwanpdwygnn
YugdwlyGnwniejniuleph gulyhg wuhpwdtown £ puuinpt] wwywhndwapwyuwil
nuytGpnie)niup b Wywpqwuwbu hGunnll hpwhwugltGph:

Swbwfunpnutph pwdwnwpywontejniul UdEphwpwitiyh wnweluwijhl b
Yupunpwanyl ehpwfubltphg JGyu b Mwhwwlgind nt wdpwwuntind Uwfunpn
tnnwnphutph pUpwgpnid &Gnp ptpwd nhpep pwlyp Lwwwnwly nilh wnwwwnwn
nhpend |hug] Lwl pun hwowfunpnutph pwdwpwndwoniejwl: UdGnhwpwlyp
swnnibwywpwn uGpnund £ unp dpgwlyguighu (nuonwduGn ne whwwnwwbwgduwo
funphpnwunyuwywl Swnwjniejntultp thnpdbing wwwhnyg| hwbwfunnnh
gnhnilbwynientup  jnipwipwls nip anpdwnpeh  ywwnwnpgine ywd  dwnwjniejnitlhg
oqunygnt nGwpnid:

Udtphwpwuyh hwbwhunpnubph pwdwnuwpywoniejwl gnigwlhop (Net Promoter
Score, npp gnyg £ wnwihu hwawfunpnubph wwwnpwuwnwywdnientup”™ funphnipn
tnwint Udphwpwuylu hptug dwnbphdubpphl) pwydwywlpb tnwwdnphg £ UWugud
hwwfunpnutnh ryh upniy (97%) wth wuwjdwulbpnd  Upwlg
pwdwpwpywontejwl gnigwluhot wdGiugwyd W 2018pe. dGpeond Ywagdtbg 67.4%
(64.9% 20173.):

Fhqutuh wal wpnyniwytwn Yepwnyd ywnwydwptint hwdwn JGup cwpnilbwynd Gup
wUpwuwunt Jtn puwgdwdpniuyghnuwi] uwguwuwpydwl guiugp, dwubwdnpuwiwyGu.

Fuwgdbg unp® «<bwdwn» dwubwninp «Ywdwn» phquGu-4eunpnund

Fwgytbg Uunp® «unp Lnpp» dwulwbninp Gpuwuh wnuwnph Yeunpnultphg
deynud
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QEpUNLY pwnwiend uyutg hp wafuwwnwlpp np™ «REpUNY» Jdwulw)ninp
«Uwjwe-Lndw» dwuliwb)ninb wjdd wafuwwnnd £ Gpywponjw apw$hyny

Fwpblwddbg Jh  pwlh  dwulwtnintph  wwpwopp  wybh 2w
huwwfunpnutp uwywuwnytnt Luywwnwyny

Cunuwjudtg UnUunwyunwhu yEUwnnnuh Unnuhg inpwdwnpynn
swnwjniejntbleph gwlyp® yguunpnup nuwinpdutind Jwbwnph ywplnnp dheng

Fwlyh Swnwjniejniuutpp LGpnpdGght Gppnpn wbdwlug  wnepdhbwutph
gwugtbpnd,  Jwulwynpwwtu™  UdGphwpwlyh  Swnwyniejnilulbnu - wjdd
huwuwltGh GU wybh pwl 3,500 «(aGUG», «hghtht)», «Unphnpuid» W «hnpwid»
inGnpdhuwiuGpnd

LwnwpGluagnpoybght hunbpubun U dnpwyj) pwiliywjhb dwnwjniejniubGpp b
wijn pwnGuddwl wafuwwnwlpuGnp ypnd Gu cwupnibwuiywl puniye:

UdEppwpwtyp 2wpnibwynd £ uGpnpniduGn uuunwipGp uwywuwnydwl npwyn dge
wwwhnyGind  pwlyh  SwnuwjnienilulGnh hwuwlGhnyenill wngwlug UL
huplwuwwuwnydwl  hwppwyutpnd:  Fwjwugnidp - bwlb hGounwgunid £
hwowfunpnuGph 2thnidp pwliyn hGnn™ wjl wwhhl, Gpp nw hwpdwnp £ hGlug
huwbwfunpnhl: WU wwwhnynd £ wnonjw pwlywjhb ganpdwnuniejnibltph hwupdwp
n. - wluwunwla phpwlywlwgndp, hush  wwwgnygu £ dbp  huwnGpubun/dnpuwg|
ownwjniejniultphg ogunynn hwbwfunpnutph rpdh 40% wnwpGluwl wap: 36nwhuwn
pwlywiht hwprwyutnph dhengny hpwluwwgynn gnpdwnpltph phyp Yuaqut) £
4,288,087:

Npwyh pwpGuwddwll ninnywoé hGnbunnwywl  swlptpu n Unpwnpwpuwywl
(nuonduGpl wpnynitup GU twihu. pwblyp wpdwlwant) £ hwowfunpnubnh pwndn
wywnhynentu U bpwug eyh qawh wt: Uwubwdnpwwbu, dJwlpwdwfiu
huwwfunpnutph rhdu wytlwgtb| £ 97%-nd” tnwntdGnponid hwulGin 203 hwquiph:
QUuiywd gwon nnynuwnnpnypubpht’™ wjwlunuwint pwqwih wtp wwhwwuyb] t:
Swwhwle wdwunutpp LnwnpGluwl unpduwopnd wybjugl) Gu 25%-nd” uwagdtind 74
dipn 33 npwd, dwdybunwiht wdwunubnp 6%-nd" Ywagdtind 170 dipn 33 npwid:
Udwlnujhtu pwqwih wép wpunp gnigwlhg2 £ pwlyh hwdwp, pwlh np wjl
wpunwhwjunnid £ hwowfunpnutph  Juunnwhnue)ntlut ne hwdwwnwipdnis)niup:
SwntdGnponid pwlyh inGnwpw2fudwsd wywpunwwnndubph wynpundtbp uwgdtg 46.2
dinn 33 npwid, nphg 36 Uipn 33 npwdp nbnwpwfudwsd tn $hahjuwl wlidwlg
onswlntd:
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Jownpwihtu  pwpwntpp  dhoin GBngp GU pwlbyh  gnponilGniejwl  Guipunp
nwgdwdwpwywl ninnnuejnilltphg JGyp  pbgwbu  pwlwlywywl, wjbwbu £
npuwywluwl wnnidny: nnupyqwd pwpuntnh rhyu wybwgtb) £ 31%-ny 2018e-hu:

Fwtyp 2niywynd wywhwwund £ wnweowwnwn nhppu puwn ElGYnpnuwjhb wnbwnnh b
Jowpwihtu  wnGpdhtwiuGph: 2018p. dJhpuiniw| POS  wbGpuhuwutph  pwlwyl
wydtbwgwy 24%-ny hwulbind 316-h, huy npwugny hpwlwlwgdwsé gnpdwpputnh
swywip 147%-nd: POS inbpdhbwiutph pwlwyl wybjwgwy 25%-nd hwulbinyg 2,021-
h, huy npuwtgnyd hpwywlwgdwsd gnpdwpputnh Swdwip 46%-ny:

UdGppwpwtylt  wyu  ninpuinid UnguwyGu punpuiug, £ hpo gnponuGnieniup
Uhwowdwlwy  wwhwwlbnd  dJwpywiht  wnpndtblh  pwndp  npwyp L
sabpwaquwugbind wpdtgpyduwl punniutih 2Gdn:

SwintdGnpond UdGpnhwpwlyh dwlpwoéwfu Jupyuwihu wynpundtih wop uagdtg 53%,
huly wnpuindtih swywip hwuwy 120 djpn 33 npwidh:

Uwlbpwoéwhu pwlbuwihu gnpdwnUuniejniibbpp 2018p. wpdwlbwgptp U pwpdp
gnigwlp2ubp: SGnpéwnbwlwl 2whnypl wytjwugwy 39.6%-ny ntlywnbGdptphu
Juqutny 15.1 Jpn 33 npwd:
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UdJdtphwpwuyh Jwupwéwju Juwplywiht ynpunndbih urnigdwédpp

7.5%

.

© Uwwpnnuywl Jwnytn
@ Uwwnnnuywl $huwbiuwynpnid

= 3hthnetp
: U Junytn
14.8%/
Jdwpytp Udwlnubp L ywpunwwnndubp
dju 33 npwd Uit 33 npwd
53% 1%
@ | @ @ @
219,283 243,852

78,531 120,080

|
2017 2018 2017 2018
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Swbwfunpnltp J6wpwjhl pwpwnbph phyp

112% 31%

O, ®'® ©®—

95,964 203,342 86,004 113,108

|
2017 2018 2017 2018

Gnpdwnlwywl 2whnype

39.6%
O ' ®

10,811 15,087

|
I
2017 2018
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UdEppwpwtyp oniyugnd hwynuh £ npwyGu pwuinpdn henhuwyniejwdp JuwnnuwhtGih
nwgUdwdwpwlwl gnpopuytp: FPwuyp gnigwptpnid £ wlhwwnwywl dnuinGgnid b
ogunud jnipwipwilignip hwtwfunpnhl gl twpptn $huwliuwywl gnpdhpubnhg
puwinyugwo, htug hp hwdwin (wdwanyl (nuonedp:

Swodbunnnt vnwpnd UdGphwpwlyh  Ynpwynpwwnpy  hwowfunpnutph  ehyl
wyblwgwy 6%-nd: Unpwnpwuwhy gwuwhwle wydwlnutph wnpundtp 2017.
huwdGdwuwn wytjwgtb) £ 32%-nd” hwulting 134,169 Jju 33 npwdh, huy dwdyGunwhu
wyuwlunutph (UGpwnjw| wwnuwwnndutph) wynpundtbp yuqdt) £ 60,464 U 33 npwd:
2018p-hu Udtphwpwuyp 2wpnibwynd Ep ennuipyt b tnGnuwipwafu ynpuynpuiunhy,
wwnuwwinndutn:

Fwlyh npnbapwd uygpniuplbnplu GU°

Lhut] opyunnhy W wwwhnyt hwowhunpnh  hwdwn  wdtlwowhwybwn
winryntupp

Lwnnigt] GpyuwpwdwdyGun gnpépuytpnie)niu

Spwdwnpb  Jwulwaghunwgdwsd  funphpnwunydnieyntu b wuhwwnwywl
(nLondutp

Lwwuwng hwowfunpnutnh wahu U Upwlg bGpndh puwgwhuwynduwln
Swobwfunpnutph hwdwn wwuwhnd G Unp huwpwynpniejniultn

2018p-hu, 9-nn wwphb  wlpundGe, pwlyp wwhwwlbg Ynpwnpwunhy
Juinyuynpdwl ninpunnud: winwgwiinwnh nhpep: Ynpuynpuiny yunytnh wnpuindtip
Jwaqutig 443,815 Uu 33 npwd (UGpwnyw| hwadblyonwiht wyptnhunhyubpp, npnup
Jwgunud BU 8,306 U[u 33 nnuwid):

oU Jupywdnpndp dund £ dgp $htwbivwdnpdwt hhduwyw nwgdwdwpwywl
ninnntejntlltphg Jeyp: Uwubwydnpwwtu, pwlyp 2wpnibwynd £ punuijut oUa
Juwplwynpdwl w2fuwnphwannteniul nt nunapyndp® wnwewnytiny
Shuwluwydnpdwl  Unp  wpnnniyunbn W Jdpgwygwiht  (nonwduGp: U
Jupywynpdwll ninnwéd Lwywunwywiht pwnwpwluwlniejwl wpnjniupnid ®UQ
JuinUtph wnpundtu punhwunp ynpunpunhy wnpundth yugdnd wakg 13%-ny’
tnwpbyGpenid Yuaqdbind 75,855 Jiu 33 npwd (156.8 dju UUL nnwp): Ubhu Ubo
dwuwdp bwwuwintg Unpwpwnpwywl U jwlwe Spwantnh (wplwjhu U hnndwjhu
Juwjywulbnh U wy Wwlwwnhy  Uwfuwadtph)  Jupywydnpnidp  dpguiygwhl
wwjduwillGnnd, npwiyjw| uwyuwiuwpynedp:
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oU dhuwluwydnpndt ninnwid tn 33 innbuinGunieyjwl  hhdbwywl quipgwgnn
anintnhu FuEpaGunnhyuwpl, gjntnuwiwnuwntGuniejwlp, ohUwpuinniajuilp,
gpnuw2npeniejwlp W wyl ninpunutph: WdEphwpwuyh wnwuduwyh niownpniejwll
wndwlwgwl hwwnywwbtu tuGpngwuwnnnibwdGunnejwl U EuGpguwiubwnnniejwl
ninpnnh - Lwfuwadtbnp, npnug hpwywlbwgdwl hwdwp pwlyp $hbwiuwynpnd
npwdwnntg wdtbwpwpBlwywuwn wwjdwuGnny:

huswGu dhown, $huwliuwynpdwl dte dbp npnGgpwd hhduwlywl ulygpnilpltbnhg
JGUU £ wlhwuwnwywl dnuinGgnudp jnipuupwis jnin hwutwifunpnh:

2018p-hu  Udtphwpwlyp  Yuynt  nhpp tp qpuntgund  [hghlguwjhl
gnpswnunieniuuGph ninpuind” wndwlwapGiny 30.80% wnwpGywu wba: Uju
Shuwlbuwywl  wpnnniyunt - wnwbduwund £ hp hhduwlwl  wnwyGniejwdp.
hwowfunpnuGpht  pudtnnid £ wnwlg  agpwdh  $hbwlbivwynpnid  unwilivugnt
huwpwdnpni)ntu: Mpnnniyunhg oguindnd GU ugdwyGpuynie)nilulGn™ éGnp pGptiny
wywnndGptuwltn, phgubu Uowlwyniejwl wupwnd anyp, uwppwynpnid, wpliwjhl
dninndniinwht hwdwlwnpagbp U wy hhduwywl dJheongutp:  UdGphwpwlyp
huwuwnwwnt £ anpdpuytpuwywl Yuunib b thnfupwhwdGun hwpwptpnie)nillGn wdGih
pwl 40 Jdwuwnwywpwn JuwagdwyGnwniejniutph hGwn, npnup hwunhuwund Gu
wnweowwnwnubp hptlug ninpuninid” wdunndGptuwlGn, pdoywlywl  uwppwynpnd
wpunwnpnnutph wwawnnuwywl Uepywjwgnighsutn, 2htwnwpuwywl ngfubhluh
dwwnwywnpwputn, wpbwihu fiGyunpwywjwulbnh Uepdnisnnubn W wpunwnpnnutp,
npnug hGunn hwdwwntn pwlyp dowynd b hwowfunpnuGnht £ uGpluywgund hwuwnniy
wpaowdubn U wpwuninuneniubGp: UdGphwpwtynh U 4RG6F-h dholt  Yuwliwig
inuwntuniejwl  $huwlbiuwynpdwlt Spwanph 2peswlwyutpnd pwjwywlhl JGs E
hwowfunpnubph 2whwanpagnwonieniup wpbwjht hwdwlwngtbph dGnppGpdwl
dGo, hugh Luywunwiynd £ Jowlydtl £ Unp thghuguwjht wypnnnilyunn™ UOLUN Lh2hLG,
nph bwywuwnwyu £ punadt] $htuwbivwynpduwit wnwygineynibltpp:

Swywnnphugp  Lu  pwlbh  gnponllbniejwl Gwpunp  ninnnueintt £ npuytu
Yuptwdwdytnn  $Shuwluwydnpdwl  jwydwanyu  nond:  2018p.  dGpend
UdEphwpwuyh $wyinnphugh hwdwfuwnu ynpuindtip Yugut £ 10,720 Jju 33 npwid:
Lwfunpn tnwnyw hwdtdwn wynpuindbiu wbk) £ 59%-nd, pun npnd gnpdwingutph
gawlh Jdwup pwdhU £ puyb wpunwhwldwl $wynnphughl, hbsuwbu W LUwfunpn
wnwnphutppt:  Upunnwhwtbdwl  Swywnnphugh  g2powlbiwyutpnid UdGphwpwlyp
uGpuninpEl hwdwagnpowygnd £ [wjwuinwlbh wpunwhwudwl wuwwhnwagpuywl
gnpowywnejwl  hGwn, hugl wydgh 2w hbwpwynpnieynibuGp £ pudGnnd
wpunwhwunnuGnphU™ YunnigGint $huwbivwlywl tnbGuwlyjntuhg wytih wpnynibwdGun
U JuuinwhGih hwpwpGpnie)niluln wpunwuwhdwlywl anpépuytputph hewn:
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UdGnhwpwuyh dwywnnphlquiht wynpundbip pwduwunt nhytpuh$hlywgyws .
dtp  SwnuwijnieniulGphg ogunynid GU - tnuuinGuniejwl  wdtlwwnwppGn  ninpunutp
(Eubpabuinpywl, 2huwpwnnus)nilp, wobwnnipp, hwunwihu dwnwjniue)niulbpp W owiyj|
ninpunutn)  UGpyuwjwgunn  hwbwfunpnutbn, npnug  wuhpwdbown £ hwdwipg)
onowlwnnt UheonguGpp ywd Ywlfuhyp: Npuwbu aynib $htuwiuwlywl gnpshp
Swywinnphugp eyl £ wnwhu ng dhwiu wipnjnilbwdGuinnpBU (nwdG| wyu fulnhnuGpp, wy|
Lwl wpfuwwnb] gnpopuytpuph henn wpwdwdytn Jowpdwl wuwydwulbpny:
dwlywnnphugh g2peowlwyutpnd hwbwfunpnuGpu hptug YpGnhunnpwywl wywpunpp
ghenid GU pwlyhb' thhnfuwptUl wudhowuwbu unwlwiny Yuwlfuhy Jdéwpnd, npp
hwdwpnd £ ywlfuphyh wwownu nu @eny; twhu wlfunspunnun hpwuwlwglg)
YuigdwlyGnwniejwl puwluwunt $htuwliuwywl gnpéniltnis)niup:

Unbwunph $huwbiuwynpdwt ninpuininud UdGnhwpwyp Unyuwbu wnwewwnwin £, hugh
dwuht  &U  dyuynid  wwppubp  2wpnibwly  hGnhbwywdnn  Jdhewgauihl
Ywadwytpwnuesyniutbph - Ynndhg  2unphdnn pwqdwehy  dpgwiliwyutnp:
Uwubwdnpwwbu, puwlyu wpdwliwgt) £ hGunlyw dngwliwyutGnphu.

Y26 Qujwunwlnd wdtbwwynhy pnnupynn puily»
UdY  «Undyuuwl  wnwpwodwonpswlunid  weluinph $huwluwdnpdwl
hwdwofuwphwiht  opwaph  g2powbiwyuGpnid - wdGlwwywnhy  pnnwnynn
puily»
J26F  «Swndw  jwdwanyl  gnpdwpp»  Swjywunwlunid - bnp ubpunh
owwnhywdwlupwetiwht  gwlgh U «Swnpdw  Jwywagnyu  gnpdwpp
FuGpqwiulwynnnijwl  ninpund» — ELGpgqwwnpnnibwdGunn 9Gpdngutph
Yuunnignidp $hbwiuwynpint huudwp
UdY  «Lwdwanyu  pnqwpynn pwlly  webnph  $huwluwdnpdwl
hwdwofuwphwihu  dpwaph  gpewbwyutpnid - EuEpghwih  wpnynilbwyGun
ogunuwannodwl bwfuwastnnid»:
Uhwju 2018p-hU dGp &GnpptpniduGph gwuyp hwdwipdbg bu 3 hGnhuwywynp
dngwiwyny’
«Lwjwgnyl pnnupynn gnpépultp pwlly Undyuwund b YEUnpnUwlwl
Uuhwynd» (UDY),
«Qujwuinwund wnwewiinwin anpdpuytn pwy» (URRF),
QGpwqwlugniejwl  Jdpgwlwly  wlptph hwdwagnpéwygniejwl  hwdwp
(Undtpgpwilly):
UdGppwpwtyt  wywnhynptl dwubwygnd £ pninp o funanp dhewigauijhl
Shuwluwlywl  hwunwwnneniuuGph™ dRG6R-h,  UdY-h,  URLEF-h  wnluwnph
Shuwluwynpdwlu  Spwaptpht:  [wwnywlowywl £, np o pwgh  Uodwo
YuagdwyGpwniejniultphg  pnnwnpynn pwlyh  Yupgwyhtwyht wpdwlwlwing,
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UdEppwpwtyp Lbwl wnwehtu hwjywywl pwlll £, npp utnwigb] £ hwuwnwiunnn
pwilyh ywpgwdhtwly 4R6F-h wnuwnph $huwliuwynpdwl spwaph 2pewliwiyuGnnud
(2013), huy 2018p.” ULwl URR-Hh wnuwnph  $hUwluwynpdwl  Spwanh
onowliwyubpnid:  Loqwd  huwliuwywl  hwunwwnnejnillepl - UdGnhwpwlyh
hwdwp pwgtb| U funann Juwpyuighb uwhdwlwg wihtn, npnug dhongutpl ninndnud Gl
[wjwunuwund wnbuinnh $htwbuwynpdwip:

hyntunieywl, uwwuwpydwl pwndn npuwiyh U [Swjwunwlnd hpwywlwgynn pninn
Yuwpunp  SpwapGpht dwulbwygbine  2unphhd  UdGphwpwlyp  JuwnwhtGih
gnnopuytinutn £ aGnp pGnG h ntuu Uh 2wne dhowqguwiht pwytnh:

Uwubwdnpwuwtu, dGup nilubup UndEpgpwlyh hGun hwdwagnpéwygniejwl hwupniuwn
wwuwndnipini, pun npnid Jh 2wpp gnpownputn wpdwlwgb) G dpgwwyutph:
2010p-hg agnponid £ wnwlg Gpwofuwynpniejwl  wnunph  $huwluwdnpdwl
(USD/EUR) Gpyynnduwih wywijdwluwaghpu Udtnhwpwlyh nt Undbpgpwuyh dholi:

UdEpphwpwyp tnwphutn 2wpnibwly hwdwanpswygnd £ uwl 3ntuhypGnhuwn pwiyh
htwin, W wju pupwgend 3niuhypbnhup nwndt, £ dsp Junwhbh gnpdpuytpp
npwdwnnGind wnuwnph $huwluwdnpdwl gnpshpubp U uwhdwlwygwihtp: Utp
hwdwanpdwlgnieyjwl  2powlwlyp  nwnptg  wnwph  punujudnd £ unbndtind
Unpwunp hbwpwynpnieniuuGn wpunweht wnuwnpnyd gpwundnn tnbinGujwpnnutnph
hwdwpn: Wn ninnniejwdp htppwywl pwjp ywunwndbg 2017, Gpp unnpwagpybg
wnuwnph Jupywynpdwl hhduwywl wuwjdwlwahp, uw Swjwunwlnd wnlbnph
Phuwluwynpdwu unp hbwpwynpniejnil En:

Uphphpwlyp W  Udtphwpwlyp  hwdwgnpdwygnd U Gpwp  wwphuep
wunhtwlwpwn wdGwglGnd gnpébwnpeutph erhyp U Swdwl nt hwjuywl
nuyGpnie)nilllGnh hwdwn wwwhndGind tdwl $htuwlivwdnpdwl hbwpwdnpnis)ni:
20117, UdGphwpwlypn U Upehpwlyp Luptght  wnbuunph  $huwluwdnpdwl
Jwlfuwybwnpubph thnfuhwunnigdwt 2wpnibwwywl hwdwdwjuwahpp (CARTA):
Wu U wy ywydwlwapbnph UGpen wpnynibwydbun hwdwanpéwygniejwl 2unphhy
Uhrehpwlyl wytjwgnt) b UdEphwpwuyh $huwbivwdnpdwl uwhdwlwig wdhGnp:

KBC Bank-h htun hwdwgnpowygnie)ntlul uyudbg 2016p.: Ujdd KBC Bank—n
UdEphwpwuyh Juunnwhtih gnpépuytpu k:

UdtEphwpwluyh hwdwp dhgwqqujht $huwiuujut juqdultpynipjnibuph L
wnrbinpwihu  pwlytph  Ynndhg pwgjwéd Ihuwbuwynpdwt hwuwlbih
uwhdwlbwswithtpp 2018p. Ytpgnud gipwquugnud Ehu 80 Ujpn 33 npwdp:

Swbwfunpnutph hGun ubpun hwdwagnpdwygniejwl wpnynituenid pwibyp yuupnnuitind
E hhduwdnpywdé funphpnuwwnynie)ntt bW hwbwfunpnh $huwbivwywl uwphputbphg
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pfunn Unpwpwp $htwlbuwluwl [nendubn wnwewnyb: 2018@. UdGnphwpwlynp
unphg wwwgnigbg, nn Juunwhgh, yuwjntu nt nhtwdhy $htuwbuwywt ywnnyg t:
Uwubwdnpwuwbu, pwlyh pnnupywsd wyptnhunpyubph ne Gpwofuhpubph dwdwin
hwuwy 22.4 Jjpn 33 npwuh bwiunpn nwpduw hwddwwn watind 50%-ny:

cunnhhy dhowgawjht $huwlivwywl hwuwnwwnnieniluuGphg nt fungnp wnlunpujhl
pwiliynhg wyptnhwnhyuwhl spuwgnbnh 2pewliwubpnud Uepapwydyws dhengutinh
UdEppwpwtyp  onifujwwlhg  gwodp  wnnynuwnpnypubnnd  wnpwdwnpnd £
Yunptwdwdybwn U dhouwdwdybun $huwliuwydnpnd hwbwfunpnutph bepdnisdwil
gnpowneutph hwdwp: Cunhwunp wndwdp, 2018w, pwlyp $hbwluwydnpnd tp
wnuwnninu htywbu tnbEnwywl nt Uhowgawjhb yowpuwjhb gnpshputnh pnnuwnydwl
L wpunwhwldwl/uepynpdwl  gnpdwnunienibltph - uwwuwpydwl, wjbwbu b
dhowqgauyjhlu pwiytGnhg nGunipultph  UGpgpwddwl b huwjnpGlUwywl
wpunwnpnnueph - wpunwhwludwt U uGpypdwl - gnpdwnUniejnillEph nunnwiyh
Shuwluwynpdwl  dhongny: Uwulwynpwwbu, wrlnph $huwbuwynpdwls
Uywwnwyny Udtphwpwlyh Ynnuhg Uhgwqquyhl $htwluwywl
YJuquwybpwnieniiitphg L gnpdplytp pwlytiphg Utpgpwywsd
$huwiuwynpnudp 2018pe. gtpwqulugtg 57 Jipn 33 npwdp:

[wadbunnt tnwipnid UdGphwpwuyu hpwanpotg wgauwjht bpwlwyniejwl Jh pwlh
Lwfuwaghd wpnnibwpGpniejwl, stpdngwihl innuntuntejwl, hwlpwanpéniejwl,
dGinwnwanponiejwl, ywpbtwdwdybn  $Shuwluwydnpdwl  ninpunbGpnd: Wn
anpowpplubpp et dwdwih, prE  Uswlwyniyejwl  wntuwlynuhg  pwdwywlpl
nwwynphe  thu  pUswbu wmGnwywl 2niyuh, wjbwbGu £ nwpwowonswlh
Jwywpnwyny:

Unpwynpwwnhy pwllwjhu gnpdwnuniejnilutpp 2018p. wpdwlwqgpbp U pwpdp
gnigwlputp: SGnpéwnwuwl 2whnypl wybjugwy 45%-ny” ntywnbGdptphu
Juqutng 16 Jdjpn 33 npwd:

63



Swywnnpphlug Lhghlug oUa

Uit 33 npwdp diu 33 npwdp Ut 33 npwdp

58.77% 30.80% 13.26%
@ : @ @ ' ® O @

2,302 75,855

66,972

2017 2018 2017 2018 2017 2018
tungnp Jupytp Mwpuwynpnieniiltp Ynpwnpwwnhy - Gnpswnliwywl gwhnyp
Ul 33 npwdp hwéwfunpnutph Ujwundwdp Ut 33 npwdp

(dwdytinwyht, gwwhwlg)
Uit 33 npwdp
4.06% 45.0%
| 5.91% l
346,632 16,217
194,633
333,102
183,779
2017~ 2018 2017 | 2018 2017 = 2018
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UdEphwpwityp Swjwunwund wnuwnpwihu b uGpnpnudwpwiywhu
swnwjnejnilltp dwwnnignn wnweowwnwn ywqdwytpwniueyniul £ Swlntu qwiny
wllwhuwnbw, nnpunph hwdwp wwwndwywl - Upwlwyneynt - nlugnn
gnpowneutnny” UdGpphwpwtyp bwywunnid £ bwb [Swjwunwlh $huwbiuwywl
entjuyh quinguigdwilp:

Fwuyp wnpwdwnpnd £ uGpnpnidwpwllyuwiht U wnbnpuwht SwnuijnieniluuGnh
wdtlwwju inbuwywuht Iwjwunwund 4npunpwinhy $htuwlivutn, Yuiwhuwnwih
ontyuiln, Uhwdnynidutp ni denppGpnuduGn, ninnuwiyh Lepnpnidutp, wpunwndniew)hl
L ppnpGpuwihb gnpéwnUuni)niluln W Jdhounpnnientu nGunghunwnhwih ynndhg
wndtenretnh nGGunpuwdwnpdwl b ywhwnniejwl SwnuijnientlulGph dwwnnigdwl
dwdwliwy:

2018p@. Global Finance wduwaghpt UdGphwpwllyp, Gnpnpn wviwphlb - wlpundtGy,
twlwebg Awjwuwnwluh (wywanyu UbGpnpnidwihb pwly:

UdEpphwpwyh Unpwnpwwnhy $htwlivlbnh pwdhult wnwewnynid £ pupwghy
odwlnwynientt ynpwynpwunhy $huwiulph ninpuiinid W (nedneduGn dowiynud
UdEppwpwlyph  hwbwfunpnuGph hwdwp:  UGp  thnpdwnne JwubwgbunuGnp
funphpnwwndnientu. - U tipwdwnpnd wdtbwwnwnppep puwguydwnutpned
wwnpunpwiht W pwdlbwht  $huwluwdnpnid uwhunwih  dhwly  2onlywltbphg,
Juplyuwlhah unnwgnd b $htwbivwynpduwit nuugduwiduinniejuwit dowiynid:

2018p. UdGphwpwlyh Ynpwynpwunhy $huwlivbph phdb wwwhnydtbg 11.5 Jju UWUL
nniwph Junpyuiht wwjdwuwagnh Yupnwp Updphnuihpup® dhypn, thnpp W dhohl
dGnuwnynieniuGph $huwivwdnpdwt hwdwn bwfuwnGujwd wyuwnunuwwnndutbnh
opwanh Uepen” $hbwbivwynpnidp wguwiwin thnfuwnyGinh wndnyeny jud 33 npwdny
Lu 10 Jiu WUUL nnwpht hwdwnpdte andwpnyd wyGuglGine huwpwynpniejwdp:
Uwnhiht - UWdGphwpwtyp - Yuptg 25 Jiu Gdpnjh - Juipuht - wuwydwliiighn
Sdpwuphwywl qwpgwgdwl pwllyh hewn:  dDhuwluwdnpndu ninnywid £
[Swjwunwund  thnpn U Uhohu  phglGuh qwpgwgdwlup: Gdu JBy Jwplujpl
wwjJwlwaghp™ 15 Jiu WUUL nnwph agndwpnd Yupdbg dwjhupht™ Unbuwnph UL
qungwgdwl uuondjwl pwyh htun: WunthGunl UdGnhwpwlyp Yuptg 40 iU Gdpnjh
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Juwpyuwjht  wwydwlwahp  LhnGpwunutph  qwpgwgdwl  $huwluwywl
puytpnieywl  (FMO) hGunn® Swjwuwnwlund  JGpwywlqugnn  Eubpgbnpyuwh L
FuGpqwiubwynnniejwl  ninpunutph,  GphunwuwpnuGph L ypu  dGnubpGgutph
Phuwlbuwynpdwit hwudwin:

Lotlup, np 2018@. Ynnwnpwuwnhy $huwlultph rhut wynhynptl bwywuwnnd £n ng
dhuwju wuwipunpwiht, w)| bwl pwdbwihu $huwbivwynpdwt dhongnd pwlyh whu:
SwpGuygpnid  UdGphwpwlyt  no Uuhwywl  qwpgwgdwl  pwlyp  Yupbghu
wwjdwuwahp, npnd Uuhwywl qupawgdwl pwlyp dhust 30 Jiu WUL nnwph
uGpnpnd uwnwinpbg UdEphwpwuyh puwudbunhpwywl yuwwhwnwind™ nidGnuigubing
Swjwunwuh  pwlluwiht hwdwlwpgu e bywuwngind  $htuwlivwdnpdwil
huwuwughniejwl wbdhlu: Uw Uuhwlywl qupgwgdwl pwlyh wnweohlt pwdlwhl
uGpnpndl £ [wywuinwitnid:

bwfunpn 8  wwpw  pupwgpnid  UdGphwpwlyp  wnwpptp dhewgawjhl
Shuwluwlywl hwunwwnnieniluuGpnhg b qupguwgdwl uwnnygubphg punhwlnn
wndwdp UGpgpwdb] £ 750 Jiu UUUL nnuwp. dGn agnpdpuyGpubph 2wppenid Gl
Jdbpwywnnigdwt U qwpgwgdwl  Gdpnywywl  pwlyp  (YRGR), Uuhwywl
qunagwgdwl pwuyp (URR), Uhswagawjht $huwluwywl Ynpwynpwghwl (UdY),
Lhntpwunutph qupgugdwl $htwluwywl puytpns)niup (FMO), Stpdwlwywl
utpnpnwdubph U quipgugdwl puytpnieniup (DEG), Sypwuhwywl quipgwgdwl
pwuyp (EDB), Udunnphwywl quwpgwgdwl pwllyp (0eEB), «Mpnwuwpyn»
Ipwluhwywl gnpdwywinieiniup, Unuwniph U qwupgwgdwl ubdnyjwl  puwiiyp
(BSTDB), OMEBY-h Uhswaqaqwjht qwpgwgdwl hhduwnpwdp, responsAbility
Investments  AG-U U  Yhdwjwywl  agnpoplyGpnieywl hwdw2fuwnhwihlu
hhduwnpwdp: Fwgh Jdhowgawjht  $huwliuwywl  hwunwwnngejnibltphg,  Jap
gnnopuytinutiph gty pungpynud £ uwle dh 2wipg fungnp dhowgguwiht wrlitnpwjhl
puiyan:

Swadh wnubind puwnuwpwywl hpwyhtwyh thnihnfunie)ntup b wybih pwdwlughy n
Ungntbwy phqltu-uhewydwin ntluGuwint wyuywihputpp 4npwnpwunhd $huwliulbph
wwhwlownyp bu qguihnpgl ywoh: UdGphwpwllylu nigh nignd hGnund £ pninp
qunpguwgnuduGphl™  dgunbind  pwg  gsennUub ng Jdh Unn hUwpwydnpnienit nu
wnwewdwpunhy |hut pninn ninpunuGpnud:

Udtnhwpwlyh wpn$tuhnuwi phdu wewlgnd £ hp hwwfunpnubnhl' wwnupwjhl
U pwdlwjht Yuwwhwwih ontyuwutpnd gnpontubnieiniu swdwinn wudwlg Upwlg
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wnweownytiny dwnwjnipjntlltph wdpnnowlwl thwete, Uepwnyw Ynpuynpuwunhy
wwnpunwwnndubnh - pnnuwpyndp,  wpdGenetph wnweolwht U Gpypnpnwhu
nbnwpwofunidp,  Jwppbp-ugptph (eniw uwnbndnnh)  Swinwinieniuutn,
funphpnwunynienil: 2018p. UdGphwpwllyp wwhwwlbg wnwowwnwnph nhppep
[wjwunwuh  ywwhwnwih o oonilyugnid” hpwwbwguBngd wwpunwwnnduGph
rnnuwnyduwl nt inGnwpwofudwl 7 dSpwahp™ 2nine 52 Jju UWU'L nnjwp punhwlnip
wndtpny: Fwlyp wnbnwpwofubg nnwpwiht wwnpunwwnndubph 5 tnpwlo2™ 41 Ju
UUU nnwp punhwunp wpdGpend, hugwtu Lwl npwduwht ywpunwwnndubph 2
unpwl2 5 dipn 33 npwd punhwunip wpdtend:

2018p. Udtphwpwlyp dwpbg wwpunwwnnduGph 3 tnipwlp™ 20 Jiu UWUL nnwp
nunhwlnip wpdteny:

HEyuinedptph 31-h npnejwdp UdEphwpwlyh inGnwpw2fuwd wwpunwwnndutnph
punhwunip éwdwip 956 Ju UUUL nnuwp tp° Swjwunwund  Ynpugnpuunhy
wwnuwwinndutGnh punhwunip 2nilyuih 29%-n:

BANK \ERIABANK
BONDS ISSUED BONDS ISSUED
USD 10 mn AMD 3 bn
LEAD MANAGER LEAD MANAGER

March 2018 November 2018

LGpywjnidu  UdGphwpwuyu niluh «Lwunwpe O Ed Epu UpdGUhw»  $nUnuwijhl
pnpuwjnid  gnigwydwsd  wwpunwwnnduGph 11 wnpwlp, npnug  hpwgdGihnieniup
Epypnpnuwiht 2ntyuuynid wwywhndnid G hwnnly wyn: bwywwnwynd bGngpwydwoé
dwinpte-db)pGputpp:

UdEppwpwtyp bwbl Jwnpte-dgjptph dwnuwjniejniultp £ Jwwnnignid W wjn ninpunp
wnweowuwnwnubphg Joyu £ 45 Ju UUL nnwph punhwlunip ynpuindtingd, hugswtu
Lwl  wwpwpwht U pwdlwht Jwwhwwih (IPO) onlywlbnh  ybpwpbnjuig
funphpnwwnynientl £ uinpwdwnnpnd Uh 2wine Ynpuwnpuwwnhy hwtwfunpnutnh, nnnlg
gnpowneutph Yupndu wybyuwiynd £ 2019
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Unwowwnwp nhpep Guwhwnwih 2ntyuagnid wju yupunpwanyl gnpénultphg £, npnlg
hhdwlU ypw Global Finance wduwghpt UdGpphwpwuyht 2unphGp £ 2018pe.
[wjwunwluh (wywanyu UGpnpnidwjhlu pwbyh tnnhuinnnup:

UdEppwpwtyp S[wjwunwlund U vnwpwowonpewlnd  fuwwhuwnwh  2nlyuwGph
qungwgdwl swwnwagnyu £ UGLp hwungwd Gup, np Swjwunnwluh pwdluwjhu b
wwnpunpwiht - jwwhwwh  onlywlGpu nilGl - fununnndbwihg wwwigw, U
ownntuwywpwn wafuwwnnd Gup npwlp qunpgwgubint nunnnLejuwdp:

UdEppwpwtyp hwdwwwpthwy Uepnpnidwhb funphpnuwindnie)nu £ uinipwdwinnpnud
nuyGpniejnillGph Jwbwnpeh, dtnppGpdwl n Jdhwdnydwlu  ninpunutGpnd: - Ukp
Uhwadninidubnph b dGnpptpniduph pwdhup tnpuwdwnnpnud £ SwnuijnueniluuGph jwju
thwpete, wn pynd wnwntughw| Uspnpnnutph W phpwiultpnh  puugwhugunned,
thwuwnwenebph U wnwewpyubnh Yuwagdnd (hnipwantn, ubnduwagptbp (teaser) b
wjlb), anpdwneh juwnenigywsph dowynd U $huwluwywl dnnbiuygnpnid, phqutup
quwhwuwnd, Jdhwényqdwl wpnynibwydGunniejwl  guwhwwnnd, hGungnpdwinppujhl
niuniduwuhpnieinit b guwhwwnnd: UGp hwennniejwl hhdplu Gu «UdEphws» fudph
hwpnwuwin thnpdp, 2nilywgh (wyd hdwgniejnilt ne jujbu ywwpp 33 LW wpwinGpyph
gnpéwnwnputph hGwn:

2018p. pwlyl wdpwwlntg hn  wnwowwnwn nhpep  Gpyne  hhdbwywl
ninnnipjntllepny” funphpnwwnydnienit gunpnhu b phquGup guwhwunnd: Swpdw
funonpwanyu  gnpdwnputphg  JGyu  tp Gpypnid - wdBUwpwpdn  Jwpluighu
pUuniewaghpl  nlugnn YuwgdwyGpuwniejniultphg  Jouh  hwdwp  dhobwdwdybun
JGpwdbhtwluwynpdwt Uengpwynidp: Swpdw Gnypnpn YGup bpwbwdnnybg UGy wy|
gnpowneny 2dGjgwpwywl puytpnyejwl ynndhg  hwyywlwl  puyGpnieywl U
wywnhdubph  dbnppGpdwdp: Gppnpn Gnwdujwynid  JBup  funphpnwwnynieniu
npwdwnpbghbp Lnunnuph $nunwjht pnpuwih  wjpuunpwlpw)nt  Uepnpndutph
ontyuynd (AIM) gnigwydwid 2ytjgupwywil puytpnisjwtp” hwyyuwywl pulybpniejuwl
dGnpptnpdwl  JGpwptpnjuw, hbuswbu  ULwbl  huwjwywl  puyGpniejwp™  100%
pwdlbdwuh Jutwnph yepwptpjwi:

2018p. pwlylu wnwdb wywnhy tp $huwluvwywl hwndwond, wnlbwnpuihl
wlownd anypeh, huwlpwannpéniejwl, hintpwlinguwjhu nhqutuh,
hGnwhwnnpnwygdwl b SS ninpuinuGpnid:
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BANK

Refinancing

Local company

Deal size: USD 120 mn

Lead Arranger
2018

BANK

Buy-Side Advisory

Swiss company

Deal size: USD 75 mn

Lead Arranger
2018

BANK

Acquisition Finance

LSE AIM-Listed
Company

Deal size: USD 55 mn

Exclusive Arranger
2018

BANK

Sell-Side Advisory

Mixed Use Commercial

Real Estate

Deal size: $53 mn

Exclusive Arranger
2018

Utp UphwdnyniduGph W dbnppGpniduGph pwdhup bwl Juwpnid £ UdGphwpwlyh
wnuntlghw| Uwfuwagdtp  wju  plwgwywnnid  wlnwnwnp hGunubind  unp
hUuwpwdnpnie)ntlulGnpht b wwppGpwpwp Uepywywglutind huwpwdnp rhpwfultpp:
2017p. hniludwph 1-hu nidh dGe dunwyd 33 UE Unp wwhwlep LUdwquiagniu
Unpdwunhdwiht ywuwhwwih J6pwptpw;; Uugwsd 3 wvwndw pupwgpend  wjl
ownwjntd  tp npwtu  onilyjunid  JhwdnynuduGph U dGnppGpniduGph fupwl.
hpwywlwgytg Uh pwlh thnppwowyw| gnpéwpp, uwywit 2niyugh punhwlnp
wwwnytpp ¢h thnfudty, hlgp Guewnpnd £, np ntn Jupnn Gupe wyuywib fungnn
hwdwywnpawjhu anpdéwpputp W pwlytph wlfuntuwdhGih fungnpwgnd: LaGlp, np
UdEppwpwtyp dGnppGpniduGpl ne dhwdnyniduEpp nhuwnynid £ ng @6 npwtu op
wnweo nwadwlwpwlwl Lwwwnwylbnu hpwywlwglbine: wpnyniup, wy Jdheng:
MNuinh  pwlyp Jwlpwypyunnpel nwundbwuppnid £ jnipuupwilignin wynunGughw|
rhpwiu™ hwdngytGnt hwdwn, np wb wnwdGwanyul £ hwdwwwwnwufuwlnd
pwlyh nwadwdwpwywl wnweolwhtpe fuunhpubphl, U pwgwhuwjntGine hwdwnp
puwdUGnNGnEnh hwdwp wnwyGjwanyl wpdtp untnénn huwpwdnpnie)ntulGnp:

2018p@. wnnynitupubnh hwdwdwju pwlyp gpwntgund tn 1-hu winGnp 33 2nlyuwynd
punn  wnuwnpwiht  gnpéwnUni)nilultnh:  Unbwnpwiht gnpownunieyniuuGphg
(wpuwindnyeh thnfuwlwynwdhg, nuynd b wndbenebpnd ganpdwnunienilultnhg) nu
JGpwabwhwunndhg unwgywd gnin Gywdnunt wdGuigwy U fugdbg pwliyuighl
hwwnywaoh punhwunin wnbwnpwihb gnpéwnuni@)ntlulGnh 16%:

2018p@. 33 wpunwnpdniewiht 2nilywl hwdGdwwnwpwnp Yuignu Ep, thnfuwndtputnph
upny  wvwwnwlunduep o6 wpdwlwagpdG:  UdGphwpwlyp  wywhuwwlbg
wnwewwnwn  nhpep wpdwlwapgind  hwwfunpnubph  wpunwndnipwhl
gnpowneutnh 40% wb: Fwuyp 2wnpnibwynd En wynhdnpel dwubiwygbp 33 W wyg
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Epypltph  Gdpwuwwpunwwnndubnh  2niyuigh gnponlGniejwlp W fungnpuigniu
Jwulbwyhgutphg  dGyu  tp Lwlb 3R ny  wGuwywl  wwpunwnnduGnnd
hpwywlwgywo uepnpniduGph dwdwny:

2018p. Udtphwpwlyh ppnptpuwihlb dwnuwjniejniutGphg ogunynn hwbwfunpnutnph
pwliwyl wak] £ 28%-ny: FnnpGnpwiihtu hwaoyh piugdwt wywnpgbgywoé plupwgwywpan
L SwnuwinieyniuuGph wdGih (wjb 2newwyn Luywuntghl wyn gnpéwnunieyntuGphg
utnwgynn Gywdunh Yupnly wohu™ hwaydtuinne tnwupnid wytih pwit 100%:

UdEphwpwuyh ppnptpuihlb Swinwinie)ntlulGnp hwuwlbih Gu 23 Gpyph 100-hg wiyg
dwulwaghunwgdwd  wnuunpwiht  hwpewyuGpnid hbwpwydnpnientu - twny
hpwywlwglb, wnwpwwnbuwly wpdbGenetph wepniwbtwnpe U donwiwtbu
inGnGywgdwd hug $huwlivwywl onlywih qupguwgnduGph  dwupl: Fwgbing
pnnptpwiht hwaohy Udtphwpwuynid hwowfunpnp unnwund £ hwuwlGhnigeniu
w2fuwphh wdtlwdgd $nunwjhlb pnpuwltphl, hugwhuhpe GU NYSE-U, NASDAQ-n,
AMEX-U, ARCA-U, CBOT-n U wyjlu (UUL), Snpnuwnn)h W UnupGwih $nunuwihl
pnpuwltpp (Mwlwnw), LSE-U, LSE International Order Book-p (Uhwgjwy
[Fwgwynpnie)nit), dpwuydpnipinh pnpuwt FWB (GGpdwtpw), dhGUlwih pnpuwl
VSE (Uduwinnhw), Ppjnwubih Euronext pnpuwl, Nasdag OMX Europe-p (NUROEN)
(RPElghwi), Euronext France-p SBF (Spwlupw), cytjguwphwih $nunwijht pnpuwit SWX
(Cytjgwphw), Borsa lItaliana-u (huinwihw), Uwnphnh pnpuwl (huwywlpw), Snyhnjh
pnpuwl  TSE  JPN  (Bwwnupw), 3nuynugh pnpuwl  SEHK  (2hLwuwnwil),
UJuunpwihwih pnpuwl ASX U wylt: Swbwfunpnp hbwpwdnpnuentu £ unwnud
hpwywlwglG] tnwpptn wpdnyelUtpnyd abwladnn wpdtenrtnh wnpnijwbwnp U
htwnutb, Jdhowaqguijht  onilywlbpnd  wpdGenetph quwlonduGpht hpwywl
dwdwlwyntd:

Uywnhd  UGpapwyddwonieniup inGnwiyjwlt b wpunwuwhdwljwl - 2nilyuuGpnd
Lwwuwntbg, nn 2018p. UdGphwpwlyh wnuwnpuwihb gnpdwnuniejnilltph  ehdl
wpdwlwlw  Jh  2wpp  dpgwlwylbnh, Jwulwdnpwwbu  «Upunwpdnye
thnfjuwlwynn (wywgnylu pwlly» (Global Finance), «FXT hwppwyh wdtUwwyunpy
owtpwuwnnp» (Thomson Reuters), «Yawnghunwn hwdwpwygh [wywanyu hwayh
owGpwuwnnp-wwhwnne onwnGnynjw - wndbGenetnh  aniywynid»,  «LWwpgwdnpynn
ontywih hwadwnyuwiht hwdwywpagh jwjwanyu wunwd» (Sujwuwnwlh $nunwjhlu
pNNUW):
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UdEphwpwyh nhulytnh unwyuwndwl puwnuwpwywuniejniup uwhdwund E.

Mthuytph uunwdwpdwl buywwnwyutbpp b uygpntuplutpp

UdEphwpwyh nhuyh whunpdwyh yuwnnigdwdpp b uwhdwlGint ywunultpp
Fwuyh npnonduGp punniunn JwpdhulGph U wwaunnwwnwn  wldwlg
hpwdwuntpjniuutph  pwatunidp nhuy  wwpnibwynn  gnpdwnUunienilltnh
hpwywlwgdwl Jwuny

Gnpéwnunijnilulnh  hpwywlwgdwl  hhduwlwl  ninGuhpuGpl nu
ewthwuhaltnp

JdGpohultphu huynnniejwl wwjdwltnp

Wi nnnypltn:

Mthuytph  wnwdwpndp  pwlyh  SbopGUuGph  funphpnh,  Sbophuntejwl,
nGywywnpubph U wy wetuwwnwyhglbph Unndhg hpwywwgynn gnpoplpwg £
ujuwd pwlyh nwquwywpniejwl dowyndhg, UGpwnjuw) pwlyh agnpénubniejwl
pninn ninpunutpp: Wb ninnwid £ puwilyh anpontutniejwl hein uwywd nhuytph
pwgwhuwjndwll nt yuwnwydwndwlp b pwlyh «<nhuyh wiunpdwyh» Ujuwndwdp (wjlu
nhuyh, npp pwlyu wWwwnpwuwn £ unnwldut] hp bwwwnwyubnht hwulbine hwdwin)
huynnnieywl hpwywlwgdwup:  UdGphwpwlyh  nhultph  Gunwyduwnpdwl
pwnuwpwyuwuntejnitup pwlyh qupgugdwl spwantph wupwdwlGih dwu £ U hhdp £
hwUunhuwund nhuy wwnpnibwynn gnpépbewglbnp ywpgwdnpGine hwdwp: Uju
Suontultph funphpnh Unnuhg punniuwd ulygpniupubph wdpnnonientu £, npu
nnnywd £ pwlyh  gnponlGnieynilt wnwyb  wpnynibwdGun Yepuwng
YugUwlyGnwGnit® uwhdwlwthwyGin wupwptUuwuwn GpunyeUEph h hwjun guupnt
hwyuwlwywUniejniup: MHthuytph uunwdwpdwl  puwnuwpwywlniejwl npnypUGnp
Gupwyw GU  Jwuwwpdwl pwlyh SuoptUltEph  funphpnh,  Subophuniejwl,
Stophuniejwl  Lwfuwguwh-gfuwdnp  wnuoptuh, gnpénn  YndhunGubph L pninn
wofuwwnwyhgutph - ynnuhg:  Mthuytph Gunwdwpdwl  puwnuwpewywlnientup
wwnppGpwpwn  JGpwlbwyynd £ wfuwd  pwlyh  nwgdwdwnpnieniuhg U
duwynpynn inbinGuwywl dhewdwjphg:

Fwuyh rhuytph unwdwpdwl unnpuwpwdwundu wdhup, Gnwdujwyp W wvwpphl
JGYy hpwluwlwglund £ nhuytph quwhwwnnd U wpnyniuputpp UGnyuwywgund pwliyh
Suophuntejwlup wd dwulwghwnwgwd yndhuintubpht (Juinpyuwiht, wywnhyubph b
wwuhdutph  Ywnwywpdwl U wyl), hugwybu Uwl pwlyh funphpnht nt 33
LELNPNUWILWU pwiliyhl:

71



Puwliynd nhulytnh Yunwydwpdwl hhubwywl Lwywwnwyuepu 5U

Fwllwjht gnpohputph npwljw; wynpundtlubn duwynpGp” pwlyp hwdwp
Udwaquwanyu nhuytnpnd wnwdGiwanyu wnpdtph untnédwdp

Lbwlfuwwnbublh, swhbh U Ywnwdwpbh nwpdug pninp hbwpwynp
Unpnuwnltpp W nhulytpp

Mthuyh  pninp gnpbwyhguGpp wWwhwwlG,  punniugh  uwhdwlluGpned,
wujwhndb yuyniunusjwl pwupdn wwi2wp (pnedbn)

Fwluynd nhuybnph uunwywpdwl bwywwnwyubnht hwulGne hwdwp wuhpwdtown k
[NLoG| hGunlywi| fjuunhputpp.

dwdwlwyht pwgwhwjuing pwlyh agnpontbtniejwl pupwgpenid wnwewgnn
hUuwpwdnn nhuytpp

Fwgwhwjnt] nhulytnh wnwudhU tnGuwyutph dpw wagnnn gnpdnulGnp
hpwlywlwglb] wnwudhu nhulytnph npwywluwl b puwbwluwywl guwhwunnd
Swuinwwint nhuytph punnibGh uwhdwlwe whtnp

Swdwpt] b nGywdwpniejwlp LUepYwjwglt] huwpwdnn nhuytph yepwptpjw
hwJdwuwwwnwufuwl inentlwwnynieniu

Swuwnwwnt] nhuytph uwnwdwndwl Utppht huynnniejwl (Unuphnphlah)
autpp b UGennutpp

Uwhdwlg| nhulytph wnwudht wntuwyutph jwnwdwpdwl hwdwp pwlyh
funphpnh W gnpéwnhn dwnpduh wunwdutph wwwnwufuwbwwnynie)niup
Uowlyt| nhuytph yuwnwdwpdwl hwdwwwwnwufuwl dhgngwnnidutp
JdGpwhuyt] wjn dhongwnnidutph hpwiywbwgnedp:

Mthulytpp dwdwlwyht pwgwhuwjnGint yupunp wywydwllGpu BU° pwlyh UEpphu
hhdUwywl nuinGuwlywl Unpdwunhyutph W nhuyGph punnilGh uwhdwlwswithGph
wwhwwudwl ywppGpwluwl dnuhenphlugp, pwbyh hwadGlonh thnthnfunieniluuGph
wwnppGpwywl JGpinonie)ntup, 33 UGLnpnuwywl pwlyh 4nndhg uwhdwlbydwo
hhduwywl  nunbuwywl  Uunpdwunhdubph  wwhwwundp,  wwppbp  uentu
ugGUwnuGph  hwaodwnpyuGnp,  pwlynid  wnwldht  nhuytph  Guinwyduwpndp
YuiunUwywpann nhuytph pwgwhwyndwl nt ywnwdwpdwl dGennwpwlniajniul
Nt UGluwuhquutGpp uwhduwlunn Ueppht hpwydwluwl wyunGph wnuignisntup, npp eny|
Yuw dwdwlwyhlb wpdwauwlpt] tnwpptn hpwyhtwyutphu b uwnwdwnb) nhuyGnp:

Fwuyh nrhuytpp  Ywnwdwnpdwl pwnwpwywlniyentup  hhdugnid £ hGnlyw
uygpntupltph Ynwi.
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Fwuynd Lepnpytl £ rhuytph yuwnwdwnpdwl dhwubwywl hwdwlwnag, npp
puwilyh nwgdwdwpwywl unwywnpdwl hhdbwywl tnnwnntphg Jayu t:
Mthuytph ywnwywpndu ntuh ypnwyunhd nGp, donwywl b 2wpnibwyuwyuil
punyp: Mhultpp pwgwhuwjndnd n guwhwwndnid G pwllyh  pninp
gnpopbewgutnnd,  huy npwlg  wwwowtd  Ywnwdwpdwl  hwdwp
dGnuwnyynud GU hwdwwwwnwufuwl dhongwnndutp:

Fwuyh nhulytph Yunwywpdwl hwdwywpap hhduynd £ hbwpwydnpuwwtu
tognhwin nhul/Gywdnin hwpwptpwygnuejwl ypw: Fwuyp nhuy duwdnpnn
gnpownputphg punpnd £ Upwlp, npnug nhubyGpp Ywpnn £ qguwhwwnb b
wnnyntbwdGun Yepwnyd unwiduwing:

Fwlyp dgunnd £ dwlwest hwowfunpnht b wwnpgb] Upw $huwlivwyuwl
Yuuphputnp: Fwbyp funtuwdhnid £ hwtwfunpnh hGuin hwdwanpéwygtinig, et
sntuh wwwnowt nbentyniejnilltp Upw $hbwbivwyuwt yhtwyh dwuhl: Fwlyp
hwowfunpnubph htn wofuwwntihu htinund £ KYC (Know Your Customer
twlwghp pn hwwfunpnhl) uygpniuphl:

Fwlyh nrhuy wnwewglnn agnpéwppeutpp hwuwnwwndnid BU «gnpu wig ph»
ubygpnitbpnd™ npn2 nGupGnpnid LepapwyGind bwbl nhuytph Yuwnwdwpdwl
wllwiu Jwubwabwnubph (ophtwly™ Juwpyuwijhl hwjntpp hwuwnwunynd B Jdty
Jupyuwjht Jwubwagtbwh U nhuytph junwydwpdwl Uty Jwubwagtbwnh ynnuhg):
SwuinwwinnduGph gnpéplewgp jnipuipwlsjnin anpdheh hwdwp uwhdwuynd
N hwdwwwwnwufuwl anpdhpeh pwnwpwywlniejwdp W/ywd
plupwgwluwnagny;

Fwluyh pninp agnpdhputph W gnpdpUpwgltph  hwdwnp  uwhdwuynd L
hwlwwwuwnwufuwl  Ywpgbpnd  wdpwapdnd  GU hpwdwunienilulGph L
Wwinwufuwlwwnynijuwl hutnwy onowliwiyutnp (UGnpwinjug
hwuwnwiwnndutnh uwhdwlwgwihtnp): 3nipuipwilginin gnpdpuwgh hwdwin
uwhdwludnd U dhwunnwenetpnd wdpwanpynd G UepphUu  huynnniejwl
JGfuwuhguuGnp:

Swlwgwsd 2Gnnid pwlyh pwnwpwywunieniutphg b Lepphu hpwywywl
wywntphg wbwnp L hwunwndh  nduw]  pwnwpwlwlnyeniup  yud
hpwywywl wyunp hwunwunnn juwd  hwdwuwwnwufuwl  |hwgnpniz)niu
ntubgnn wy| dwpduh ynnuhg (Suophunteyniu, Sboptulutnh funphnipn):

Fwluyh anponilbniejwl jnipuuipwlsjnp ninnNLEjNtU wuwnwiufuwbwwnydniz)niu
E ynpnud nhuytph piwugwhwyndwt b wywppGpwwl dnuhenphuah hwudwin:
Fwuynd dowydb, W UGpnpyb, 6L wnwydwpswlywl wnbnGhundwlyuwl
hwdwywnabp, npnup eny; U wwhu wnwydb wpnynibwdGn 4Epwnd
YuunwidwinpG ynpundGutnp:

3nipwipwlgnip - pwlywiht  gnposhph  dwund  nhulytph  Yuwnwyuwndwl
dnuintgnudutpp (hwuwnwwnnidubph uwhdwluwg wntp, nunntuGih



(@)

Wuwpwdbunpbp, ynpundbiubph dswywy, 2Gnndubp punniuywsé uwpahg W wylu)
uwhdwldnd GU hwdwwwwnwufuwl gnpdplupwgn uunuwywpann UGpephu
hpwywywl wywntpny W/ywd puwunwpwywlnientuutpny, npnup hwuwnwuinnd
E nhuytph yuwnwywpdwl uinnpuwpwdwlndp:

Mthuytph unwdwpdwl hwdwlwnpgh wpnyntbwybunngs)nilup ywppGpwpwn
quwhwuwnydnd £ pwilyh LUEppht wninhnh unnpupwdwudwl ynnuhg:

Fuwlyh gnpontutnie)niup wwppGpwpwn nunidbwuppynd W guwhwngnd
puwilyh Yunwywpdwl dwndhuutph ynnudhg:

Fuwlyh nhuytph ywnwywndwl hwdwywpap pwnyugwod £ hGunljw tnwnptphg.

74

(@)

Nthuyh  wunpdwl:  Pwllyh  funphnipnp uwhdwund £ punniuGih
ynpniuwnutph/nhuyh swithp Jnipuipwilisjnin $huwbuwlywl tnwpyuw hwdwp®
Gugind pwliyh Uwwuwwyutphg U wybywiynn  dJwypnuinunGuwlyuwil
quipgugnwiutphg: Mthuyh wiunpdwyp  pwefudnid £ punn nhultph pninp
inGuwyutph Jwpywht, 2niyujwywl b gnpéwnbwlywl: Cun jninuipwls jnip
nhuyhu  hwwnywgwd wfunpdwyh  uwhdwlbdnid  Gu  nhultGph  pninp
wwnwdGunptpp bW uwhdwlwthwynwdutnp:

Quwithwlbhaobbn U hwadGundnnuwbwunienitb: bwenigdwdph wju twipnp
UGpwnnid £ gnpohputph hwunwwndwl  swthwUhaubph,  nhulGph
nwuwywnagduwl, jnipnwipwlsnin pwlywihu gnpohephu punpng s withwlhalbinh
U unwdwpswywl hwadtundnie)nilulbph ¢ wuhwlhoubnh uwhdwunid:
Uwhdwbwswihtp bW buwbnbUGp: Pwlyh pninp $huwiuwywl gnpohputph
hwdwp uwhdwuynd GU hwuwnwwnnduGph, ynnundtih uwhdwlwswhbn L
hwJwuwwunwufuwl ywunulbp:

Lbpnpndbbph ninbonyg W nwaodwdwpnignit: Uwhdwlynd Gu pwliyh
uGpnpnidwiht - gnponuGniejwl  nwgdwdwpnius)niulbpp,  swithwuhaubpp,
otnnudutbph  enywwnptlh  swnbpp: Laqwd  nintgnygubpp hhdp  Gu
hwunhuwund  pwlyh  hGowdnpdwl, wywnhduGph  nt wwuhylutph
Yunwdwpdwl U wj] pwnwpewluwlniejniultnph hwdwn:

Nhuly/GYwdnin hwpwptbpwygnipniu: Fuwiliyp gwliywugwoé
Shuwlvwywl  gnpoheh  dGpwptpnn - Lepnpnidwhb - pninp npnanwdupp
hpdudnid  GU  nphul/GUwdnun Uninbgdwlt  Jpw:  Uwhdwldb — Gu
w2fuwwnwyhgutbph fupwfuniudwt hwdwwwwnwufuwl JeGfuwbhquun:

Pwlihh

nhuytph
Junwywpdwl

Q)

pwnwpwlw-
Unipjniup




Nhuuh UtlunNnNduly

Nthuyh whunpdwyp pwlyh huwpwdnp 4npnwuinubph/nhuyh wnwyGiwanyl swdhu &,
npp pwlyp wwwnpwuwn £ unwldut]; hp buywwnwyubpht hwulGine hwdwp: fthuyh
wfunndwyp whwnh hwdwwwunwufuwlh  nhuyGph Lwfuwwnbujwd  swthhl L
wyluywynn dwypnuinuinbuwywl qupguwgniduGpht b nllGlw puwuduwipuinp wywawp,
npp - wbwnp £ pwpdp (huth phulGph uwhdwUwgswihhg: thunwinplynn
Ynpnwuwnutpp/nhulypp wbunpe £ Guwnwdwpbh (httl U JGpwywlglbh  unt
dwdyGunnid  wnyw nGunipuuGph hwodhl™ wnwlg pwlyh uptwdwdlybn U
Uholwdwdlytun Luywuwnwyutph ypw pwugwuwpwn wanbine: thuyh wiunpdwyp ¢h
Guwnnn gbpwqulgh hwadblznwihl juwhwnwih npn2wlh swihp, pun npnud wiju
pwoudnid £ dJwpyuight,  onilyuywywl U gnpéwnUwlwl  nhuyGph  Uhol
hwdwuwwwnwufuwlwpwp 60%, 30% L 10% hwdwdwulniejwdp: dwpywiht nhuyh
whunndwyp Juwpywihu uGpnpnduGph gond duwdnpwd gnn YnpnuuwinuGplu Gl
(Jwnybpp hUwpwynp Ynpnwuwnutbph gond gnin dwuhwlndutpp): Snilyuyuyw
nhuyh wfunpdwyp pwg nhpphg pwgwuwywl yepwgbwhwwnndp (Ynpnwuwnl) £
wndniewiht nhuyh dwund, tnnynuwnnpnypeutph thnihnfunie)ntuhg pfunn hbwpwynp
UnpnwuwnlbGpp™ (nnwignn tinynuwinpnyeh, wywnhyuGph ne ywpunwynpnieniluuGph
dwdyGunwhu  6Gnpwoph  dJwuny, Gywdwnwptpniejwl  Ynph  thnthnfuniejwl
wpryntupnid — winpdbenetph wnpndtlh  depwguwhwwnndubphg Ynpnuuwnp
uGpnpndwiht nhuyh Jdwund: 9npéwnuwlwl nhuyh wpunpdwyp YGpwptpnd £
pwlyh gnpdpupwglbph/SS  hwdwywnagbph  fuwthwudwdp - wyuwydwlwynpyuwéd
Unpnwuwnh nhuypl:

Mthuyh  wpunpdwyp Ywnwdwpnd £ wyunhdueph W wywpunwynpnieniluuGph
Yuwnwdwpdwl Yyndhntl/utd Jwplwiht  yndhwinbl, hugwbu Lwl  SuoptUltph
funphnipnp uwhdwlws wihh gbpuquugdwu nbwpnty:
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«Nhuly/GUuwidniiny - dninGgdwl U nrhubyh wiunpdwyh pwofudwl  2pewliwyutpnud
pwlyp Yhpwnnd £ nhuyh quwhwwndwl U Uwqgbgdwl wnwppGp gnpdhpltn U
UGennutn: MNthuyp uwhdwuynd £ npuybu wuywguw wlupwntUwwun ywwnwhwnutGph
JGpwpGnjw| wunpnanejnil: WU wpunwhwjndnd £ pwbhn gnponiuGnieywl b
nwgUwdwpwlwl LUwwunwyubph hpwywlwgdwl Jpw  wagnbgnientu nlubgnn
wwuwnwhwplutph h hwyun quint hwdwbwlywlnejwu U huwpwdnn  JuwualGph
dhongnd: MNhuytpp, npnug Guewnyynd £ ywd ywpnn £ Gupwpyyt) pwlyp, UGpwnnd
GU UGpphUu U wpuwpht hwlgwdwlupltp, npnup Ywpnn GU uwwnuw| pwlyh
gnpontlGniejwl  wupunhwwnejwlp Ywd pwgwuwlywl wgnbgnienil nillGuw|

pwliyh uwhwnwih ud gwhnyeh ypu:

Fwlyh nhulytpp nwuwluwnagdnd BU npwytu Junyuighu, 2nilyuwjwywl, gnpdwnuuwywl
L wy| nhultn:

Fwlyp Bupwnyynd £ $huwbivwlywl ynpnwuwn 4pGine rhuyh, Gnp
pwlyh hwbwfunpnutpp ywd wuwjdwlwaph ynndtpp fuwfunnid GU uwhdwbdwoé
dwdytwnutbpnd Jowpnd ywuwnwnpgine hpglug wwnunwydnpnieiniulGpp: Ywnyuighu
nhuyp pwuyh wdtlwtbwluwl nhuyu £, pwth nGn pwbyh hhdbwywl gnpontuGnientup
wywunwywl Jwpywynpndu £, npu £ ywagdnd £ hwodGyonwihtu gnigwlhalutph
hhdUwywl Jwup: Iwadh wnlbing nnuwpwgdwl pwndnp dwywpnuwyp punhwlne
Jupyujht nhuyh twywl wwppbphg JGyu £ dhnfuwpdtGeutph  twwnwlndng
wwjdwlwdnpdws  Jupywiht - rhuyp, npu wnwowund £ shGowdnpwo
JuwplyuwnniuGphu wpunwpdnyeny Jupytph tnpuwdwnpdwl henbwupny: Ywplyujhl
nhulp wwpnibwynd £ bwl 4suinpnuwgdwl rhuyp Jwpuwiht wynpundbih npwyh
Juwuwnpwnpwgdwl hwdwlwluwlnie)ntup, npp Yunnn £ wnwowlw| JGy Junywnnih
uwd  dhnujuwwygdws  JwpywnniuGpht - fungnp JwipyGph - tnpuwdwinpdwl
hGuinlwlpnd:

Lwyntl Jwplught wynpundb b Gwdninn wwywhndGine hwdwp 2w wpunn £
Juwplbuwjht  nphultph  Jwnwdwpdwl Yynin  hwdwywpgh  weujnueniup: - Wn
Lwwuwnwyny pwtynid dGdwwbu ywpunpynd £ Jwpluighu nhulytph pwgwhwjundwl,
swihdwlu U dJdnuppenphuah  wpnynibwdGunn  ganpdplpwglbph hpwywlwgnedp:
Juwpyuwiht rhuytpp guwhwwndnd b yunwdwnynd BU et wnwudhU ganpéwppubnh,
et wnpndth Jwywnpnwynd dwupwoéwiu W ynpunpuwwnhy gnpdwnunieniultnh
hwdwp wnwUdhU: Ywnywiht nhulytph ywnwdwpdwl pwdhultpp dwubiwygnd Gl
jnipwipwiliginin - ganpowneh  Jwpyuwightu  nhuyh  JGninoniejwup, guwhwwndwlup U
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hwuwnwwndwlp® yhpwnGind nhuytph quwhwwndwl U nGjehbguwydnpdwl hwunny
UGppht  JGennwpwlnie)niubn: dwpywjht nhuyph ywnwydwpdwl Lwwwnwyu E
wnpundbh JGpwhuynwdp, npwyh dnthenphuap, htewtu bwb upuhb rhuyh
yuwnwlwpdwl JdGfluwuhgdueph dowyndp W Yphpwnendp upnbu-pbuntbph, Jun
whwquwlugdwl W nhuyh hhdbwywl gnigwlhoubph Nt wwnpwdGunptph, ninpunwhu
JGnnontejwl b Unbhpnphuah hhdwl ynwi:

Fwuyh dnuhenphuah hwdwywpap hhdugynd £ nhuyGph ypw. wju dnuinGgnudp ey £
unwhu dwdwlwyhlb wpdwawlpt) 2niywjwywl wyuwjdwultph ghnthnfuniejnillGppl,
pwgwhuwynt] Juwpuht - wnpundbih ey nndspp L Lwfuwlobp  (neonwdutn
hhduwdnpdwd npnanidubp uwywglgine hwdwn: UnUhpnphugh Gu Gupwpyynd
wnwUdht Jwplbpp, punhwunin wynpuindgh  Guwnwpnnwywlp, hbswbu  Lwbl
wpunwphlt JdhunnwduEpp, npnupe wpnn G wgntp wynpundtih nhuyuwijuniejwl ypud:
Jwn whwqwlugdwl wgnwyuGpp wpunp ntp G fuwnnd JwpyGph npwyh
Juwuwnpwpwgndp Juwn thnynid  hwynbwpGpgine W nhuyh wgnbGgnientup  quuygnn
pwyjltn dGnuwpyGint hwdwn: dwpluwht - wynpuindGih  unbhenphugh plupwgpend
Uhpwndnd £ Jhtwywapwyuwl yepinonieniu: Ywnpyuighu wynpundtih dnuhenphugnp
U puuinpwlpwjhb uinnigniduEpt hpwywbwgynd Gu Junyuwihu nhuyh unwduwndwl
pwdlUh Unnuhg 2wpnibwlywpwp: bpwjwpwlwywl wldwlg Jwpywihb nhuyh
Yunwdwpdwl  pwdhup  wwwnwufuwbwwnne £ wygGineyniuuGph - dhengny
wnbinpwjht ywpytph dnupenphugh hwdwn: Uu gnpopleuign nyl b wnwihu qun
thnynd wpwa pwgwhuwjnG, nhubught JunyGpp U hwdwwwwnwufuwl  pujGp
aGnuwnyt:

Jwpywjht rhuytph ywnwdwpdwl pwdhup wywppGpwpwn yapinend £ wynpundtih
dhuinnduEpp, Uepwnyw| punhwunip Juwplyuhtu wynpundtih hbwnpwynp ynpnwuwnutpp,
wnpundbh npwlp, hpwwuwgund £ Jwpytph  nwuwluwpgdwl  nhuwdhyuwih,
wnpundtbih 4eunpnuwgdwl U npwyh depinonejnilp b wduwywl hwadGunynieniu
uGpyuywgund Junyuwihu yndhuinGhu hp GgpwywgnieyniuuGph yGpwptpjw;: Cun
npnd, Jwplught  wynpuindbih npwyh Jdwupb  hwadGundniejniblGpl wduwywil
Yupduwopny Lepywjwgynd GU Suophuniejuwlp b SuopGultph funphpnhu: Ywplyujhl
nhuyGph yuwnwdwndwl hwdwywnpagh 2unphhd pwitiyp Yuupnnuitinud £ puuguwhwjuintg|
L Udwabglub] rhubybpp  dwdwlwyhlt  thnihnfunuejniltn Juinwntind— hp
pwnuwpwyuwuntejniultpnid:

guwhwuwndu  nt ywnwdwpnidp  hpdugnid - 6L Lny
«nhuly/GYwdniiny hwnwpGnpwygniejwl W nhuyh wiunpdwyh ypw, npp uwhdwuynd b
pwotudnid £ punn nhuyh htnlyw| Bupwwntuwyutph  winynuwnpnyeh, g,
wndniewiht b pwdltdwuh guh nhuytn: Snilyujwywl nhuyu wnwewund £ 2ntlyuigh
tnwwinwlndutph wwwnbwnny wywnhyutnph b wwnunwydnpnijntulGnh
dwdlyGunwiuniejwl, wpdnyeh W tnnynuwnpnyputnh wuhwdwwwunwufuwlnisjul,
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hugwbu bwl wpdtGrenetph, wuownd anyph, pwubynlb Wwinywlnn ud nnuyGu gpuiy,
nunntuwd wynhdutbnh qgup dhnthnfuniejwl hGuinbwlpny:

cniyuywywl nhuytph ywnwywpdwl hwdwp ywwnwufuwbwwnne £ wynhdubph b
wuwpunwynpnisnilubph wnwywpdwlu yndhwnbl (UNUY): Pwllyh Lwywwnwyu t
Yunwdwpb oniyuywlwl  nhuytpp, uwhdwlb] punniuGh 2GdGp U Yhpwng|
npnandutph Yuywgdwil hwdwwwunwufuwl hwdwywnpg hbwpwydnp Ynpniunutnp
nhuyh wiunpdwyh bwfuwl2dwd uwhdwlluGpnd wwhGine hwdwp: Uhpwnynn Juin
whwquwugdwl U nhuyh hhduwywl gnigwlhoubph hwdwlwnpgp, nwpwnGuwy
uppbu-ptuntpp Lwwuwnwly  nuEl hwodwplGine onilyujwywl nwpptp
quingwgnduGph wagntgnientup pwitiyh ypw, hbgwybu bl hwuywlw 2ntlyujuwywl
nhuyh pwg nhpph uwhdwlwswhGnU pun a2niywywyuwl nhuyh pninn winpynputph:
hpwywlwgynn upptu-ptuntnh ugtuwpubpp wwpptpwpwp  yepwbwdnd  GU
ontyuh  wwydwllGpt - wpunwgniGnt bwywwnwyny:  MNthultph wwpwdGupbnh
hwdwyuwnand uwhdwuynid GU wywpunwnhp anpénnnie)ntlllGn, wwwnwufuwbwiinnt
wldhup, nhuyh agnunhutp, htswtbu Lwl hwodbindnnwywlniejwl U npnandutph
Yuywgdwl  JuiunUlUbpp:  Snilywjwywl  nhubytph  Gunwdwpdwl  hwdwlwngnp
wwpptpwpwp  Jepwtwdnd £ W thnghnfudnd pwilyph 4nnuhg - winwgwiplynn
ownwjniejnibleph b 2ntyuwywywt wuwydwulubph qupguwgdwlp gniguhGn:

Upunwndnyend (hhduwywund UUL nnupny) wnpunwhwjndwd wyunhyubph L
wwnpunwdnpnie)nilulGph G swydwip wnnGnwywl ontlywih gwon hpwgyGihniejwl
htwn JGyuntn pwliyn hwdwn wnwewglnd £ L nunund
puwg  wpunwpdniewiht nhpph hhdbwywl  wwwntwnp: LJwl - wwjdwlGnpnd
thnfuwnpdteh gwllwgwd wnwwnwund Jwnpnn £ hwlagbgub nhuynd Yondwod
wywnhyubph wndtph thnihnfuniejwl, wdtihu, Guodwl tnnwy Nt puwbyh juuwhunwih
L  Yuwwhwwh hwdwpdteniejwl  gnigwuhaubpp:  Upunwpdniewihb - nhuyp
Ljwagbgutnt Lywuwnwynd pwuyp Yphpwnnd £ nhuyh Gupwnyywd wpdbph (VarR)
UGennwpwlnieiniup” hhdudGind Uwifunpn dwdwlbwlwoneswllbph tndjuiubph U
rGuntGpnd ogunwannsynn thnfuwpdteutph uhdnyywghwlubnh dpw, hwayh wnutinyg
wnwnpptp  thnfuwndtputbph, npwlg wnwwnwundubph U hwdwlwywuniyejwl’
Lwfuypund  gpwbgdwd  hwpwpGpwygnie)ntup:  Mthuytph wwpwdGupGnh
hwdwywnpap UGpwnnd £ Lwl  punhwlnip wpuwndniewhu - pwug  nhpeh
wwpwdGunptpp, npnup uwhdwlwdwydnd GU punn nhuyh anwnhutGph, npnand
YujwgunnuGph U uwhdwlwswwhbph  fuwfundwl  nGupenid  dGnuwnydnn
dhongwnnidutnh: Fuwlyh uwhunwih, juwwhwunwh hwdwndtGpniejwl gnigwlhaoh b
hpwgyblhnipjwl  ypw  wagnnn wpuwndniyewht - phuyp,  pwg  nhpeny
wwjdwlwdnndwd  ynpnwawnp, rhuynd Y4ondwd wywnhdubph wbp Juwn ghngnd
Yulfuwwnbutnt hwdwp yhpwndnd BU Jh 2wne upnbu-pbunbp jnipuwpwlsnipp 3
hhdbuwlwl ugEbwpnyd: Awgh npwuhg, pwulp Ghpwend £ jpwgnighs wnwdbiuany
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wndtph dnuintGgnd, npp hhduynd £ updnijwghnu ufuGdwih dpw b wuwywhnynd
wndniewiht nhuyh JuinwhGih guwhwwnndutn: Uju dnuinbgnidp yhpwndnd £ nhuyh b
wyuywynn ynpniuinh owyGpwiinhy quwhwwundwl b yunwdwpdwu hwudwin:

uwhdwlbdwdé dwdwlbwlwonowlund gnin tinynuwighl
Gywdwnh bdwgdwl nrhulu £ wwjdwuwynpdwsd ontyuyuwlyuwl tinnynuwinnpnyputnh
thnihnfunijwidp: - Snynuwnpnyph  nhuypt £ GUuepwpyynd  bwbl  UGpnpndwhl
wnpundbp, pwlh npw JGé dwup wninynuwnpnyph  thnihnfuniejwl Lywwndwdp
gawjntlt wwnpupwihu gnpdhputn GU, npnug GUwJwnwpGpnejwl  2ntlyuwjwywl
nwwnwlnduGpp wpnn G hwlagbgug,  nynipwghwnd wwydwbwynpwo
Unpnwuwnltph: Snynuwnpnyph nhuyh JGy wy wnpnip £ hwunhuwlnd (nnuignn
innynuwnpnyeny  (hpduwywund  LhRNM)  UGpgpwydwsd U inbnwpw2fugwd
Uhongltph dholt ns gnnjuiyuwil tnwpptnnie)niup: Lwlh np (nnuignn tnnynuwnpnypeny
Juwpywuwbuwyubpp  wnbnwywl  onilyund iy sGU quipgquigwd,  [nnuignn
nnynuwnpnyph  tnwwnwbunduGpp Guwpnn BU wunpwnuwnuw]  Fwlyh  Ypuu:
Snynuwnpnyph nhuyh YGpwhuydwt U Udwgbgdwl hwdwp uwhdwldwd Gu
puwgduwiehy wwnwdGwnptn, npnup yuwpawynnpnd Gu huwuwnwinntu
unnynuwnpnyputph - thnthnfuniejwdp wwydwbwynpdwd  dtnpdwdpp, |[nnuignn
nnynuwnpnyeh  nhpph  ghtowynpjweo  dwup L wpdbpnetph  wnpundtip:
Snynuwnpnyph nhuyh wWwpwdGunpGpp pwnugwdé B wdGh pwl 30 wwpptn
wnwnpptphg:  UpdGenetph wnpundtih  nhuyp  Ywnwdwndnd £ wnwldhl
pwnwpwywuniejwdp, npu - pungpynid £ wynpindth  wwpwdGunpbpp,  upepbu-
rGuntpp,  wyunhdubph  wntnwpwaofudwl  JGpwptpjw] npnandubph ujwgdwil
uwhdwlwswbpp b Jwn whwqwlugdwl wgnwyltpp, npnup  wwnppGpwpwn
JGpwlwyynid U pwliyn agnpéniubniejwl punjwjudwlp gniguhtn: SuopGultph
funphpnh ynnuhg uwhdwudnn b UNYY-h ni Sbophuntejwl 4nndhg hpwwlwgynn
pwnwpwywlnieintup bwfuwwntund £ unnynuwnpnyph rhubh uwhdwbwdwynd
nhuyh wiunpdwyh bwhuwlodwsd swhny. huwpwynp Ynpnwunutbpp guwhwwndnd Gl
upnbu-rtuntph ugtUwnutGnph, yhbwlwapwlwl updniywghwih, nhuyh Gupwnywo
wndtph b wyuluwidnn wywluwunpnh hhdwl ypuwu:

Fwuyp Gupwnpyynd £ Juwpytnph wuwywhnydwl swoynyeh bjwqdwl
nhuyht™ wwwhnddwl Jdhongutph W pwdlbwjhu gnpshpubnph oniyujwlywl qutph
nwwnwbdwl hGnbwlpnd: Quwiht nhuyh hhdbwywl wnpnipt £ gpudwnpwoé
wlownd anyph wndtgpyndp: QUwihtu nhuyp wpnn £ wnwewlw| bwl puudluwhl
gnnshpltinh, wwnwlputnh, hhdbwlwu dhengutbnh, gpwdwnpywo gwnpdwlwl
gnyph U wyj $huwluwywl gnpohputph 2onilyuwywywl qlbph  thnthnfuniejwl
htnbwlupny: GUuwjhtu nhuyp wpnn £ fwywl wagnbgnieniu niuGlw] Jwplyuhl
nhuyh dpw, pwlh np wlownd gnyph quh tnwwnwunduGpp wpnn G hwugbgug)
swwwhndqws  Junuytph  Jd6d swdwih  wnwewgdwlp  wuwydwlwdnnduwd
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«Juny/gpuwy» hwpwptpwygniejwl wond: dwpyuwhb nhuyh JGY wy vwipp, npp
thnfujuwuwygws £ gqluwht phuyh  htwn,  dhowqquihl - wneliinpny  gpwnynn
Juwpluwnniltph Jowpnibwyniejwt wuydwl nhuylu £, pwlh np Upwlp wnpnn Gu
unnLd] lnwinptp wwypwlplGnh 2nilyuwywywl quh twwnwundhg: Uwynpndhowduwijnh
nhuyh  JdnUhpnphugh  UGppn  wwppGpwpwn  Jdeppednid £ inGnuiywil
nuyGpnie)nillGph Jéwnpnibwynie)ntup: b wywwnwufuwl wjn nhulytphu fuunwgynd
GU Jwpywynpdwl wwydwlltpp, 2GnniduGph uwhdwlwewntpp, uwhdwudnd £
npnanduGnph Juywgdwl  hunnwly Ywpg: FPwlyp dowlGp £ gnpdnnnueniulutGph
opwapkn phquGu-gnpdplewglbnh wupunhwwnnuentul wwwhnydGine W hbwpwdnn
qUwjht gugnwdubpnd  wwjdwuwynnywd nhuytpht (puuin upptu-rtuntph) Juwn
thnnd wpdwguilptnt Luywuinwyny:

nhuly, np pwllp ¢h Ywpnnwlw  YuwnwnGy hp
wwnpunwynpnyjnilpp wnwlg J6d Juwu ptine hpuwgybihniejwl nhuyp Yupnn £
Fwwbu pwpdpwlw] wywnhdueph W wywpunwynpnieniuutGph  dwdyGunwjuniejwl
qawyh wlhwdwwwunwufuwlnisjuwl nGwpnid, hwaoytlonh [Ny
nhyGpupdppywgdw,  funonp  wdwlunwuwnnitph b JwpywnniuGph pwpdp
YEUinpnuwgdwl  nGwpnid, wdwunubph nnipupGpdwlp  Ywd  hnfuwpydwlnp
hwugbgunn — wnpdniewiht  gugndubph nGwpend,  $htuwlivwywlu — onlyugnud
hnwgyblhnipjwl  wwlwuh, wnpdbenetph wynpundtbih npwih  Juwnpwnwgdwd,
Phuwliuwlywl gnpshpubph  (nGwn, udndh, odbpwye U wyl)  wluwwubh
wUhwuwlGhnejwl nGupend: Fwlbyp dgunnid £ donnwwtbu wwhnydb) pwpdp
hpwgyblh  wyunhdueph  pwdwpwnp dwwpnuwy - Gugnd  gwywhwle  n
Yuptwdwdytun wywpunwynpnieyniluuGph U punhwungp wyunhduGph JdGonie)ntluhg:
Fwndn  hpwgdblh  wywhdubph uenigdwoplt  punn - wipdnyeltnh,
Yuilfuhy/wlyuwlfupy dhongutnh npnadnud £ Glubing pwlyh wyuwnunwynpnis)nluuGph
Yunnigwophg:  Fwllyp dhongubn wbnwpwofubihu  dgunid £ wuwwhnyb|
gnpohputph pwgdwqwunieni W pgwpnibwuwpwp bwgbgl) eunpnuwgniduGnp:
Qw  GUupwnpnid £ wnGnwpwofuqwd  Jhongubph  nhdGnuh$hlwgnid  puwn
hwowfunpnuGph  Jwd hwowfunpnutph  fudpGnph, gnpdhputph,  wnuwnGuniejwl
gnintph W wy swithwuhaubph, hUswbu Lwl pwlyh punhwunin wyunhyubpnd
nGnwpw2fudwsd  dhongubph  wnGuwlwpwp Uonh uwhdwlnd ne huynnni)niu:
bpwgyblhnieywl  nhuyh  wwpwdbnptpp  (YELwnpnuwigndp,  wywnhdubph L
wwnpunwdnpniejnilulbph dhol tnpdwdpp, wnnynuwnpnyph 6Gnewdpn, pwndn
hpwgytblh wywnhdubph gnigwuhobpp b wyib) Uepwndwd U nhulytph punhwlnip
wwpwdbwnpGpnd,  npnug Gunewdwnpndp,  win pednd nhuyh dwwipnwyh
uwhdwlwthwynwdp, hwadtindnnwiywlniejwl  uygpnitupltbnp, gnpdnnnieniluuGph
opwantnpp, npnaniduEph Guywgdwl puwunuwipwywlniejnillEpp, wwwnwufuwbwuinnt
wldwlg bowlwyndp b upptu-pGuntph uygpntupltnh Yhpwnnudp, hpwywbwgynd
E nhuytph yuwnwywpdwl punhwlnip hwdwlywnpgh 2pewbiwiyuGnnud:
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uGnphu agnpépupwgltph, hwdwywpabph fuwthwudwl,
dwpnywiht  gnponup  Jwd  wpunwphl  gnpénultph hGnuwlpny  4npuwnnh
wnweowgdwl hwdwlwlwunie)ntlut £ Fwlbynd wupunhwwn hpwywlwgdnd £
gnpownuwlyuwl nhuytnph pwgwhuwjundwup bW guwhwwndwll ninnywd hGunnnnuiywl
w2fuwwnwup: Nthulytph yuwnwdwpndu hpwywlwgynd £ dhwubwlwl hwdwlywnpgh
dhongny: Lnp gnpdplewg Ywd dwnwinie)ntt LepnuGintg wnuwe pwlyp guwhwunnd
E npw yuplnpnieniup b hwdwuwwunwufuwl gnpéwnuwywl nhuytph Lywwndwdp
hp qawyntunuejniup: Wu  qguwhwwndwl  JGe  UGpgpwdynid  GU - uGpnpdnn
gnpopUpwgh/ypnnniynn  htunn npub  wnbgnyentt niutgnn pninp 4nndtpp L
uinnpwpwdwuniduGnp. Unp  gnpdpUupwgltpp U wypnnniynuGpp dowyynd  Gu
quwhwwndwl  wpnyniuputph hhdwl  Jpw: Snpépupwgltph U hwdwlwnabph
nhuyGph qUwhwwndwl Jbe wnwlgpwht nbn £ fuwnnd wnwppGp nGwptph
hwjwlwywluniejwl W npwug wgnbgniejwlu  hwaodwpyp, nph G2anunngejnil
wwwhnygnt biywuwnwynd pwlyp Jwpnd £ gnpéwnuwywl wwuwnwhwpubph U
Unpnwuntbph  knduiueph snGdwpwl: WU eny £ wwhu  dGpnet)  nhuyp
wnpnipuGpp,  punyep,  wwwbwnubpp U JdhunnwduGpp, hwadwnyt)  hGuwagw
gnpownuwlwl YnpniunnutGph JGpwywugdwl hwdwp wuhpwdtbon uwuwhwunwih
owdwyp: Ublp Lwl UGpnpt, GBup Ywuhwwh pun wypnnniyunbnh pwofudwl
dnnGp” uGthwywl JGennwpwlniejwdp, npp eny) b wwhu uwhdwlG ndjw
wpnnniyunh  hGunn wnbgynn anpoplUpwgltph U hwdwywpabph  gUwhwwndwl
fulnhplGpl pun wnwobwhtGpeniejwl: funonn Wwwnwhwpubphg Wwa2unwuwuybin
Uwwuwnwynd pwlyp (wydwanyu thnpdht hwdwwwwnwufuwl wuwwhnwaptp £ hp
wywnhyutnp, anpdwnuniejnibltpp, wywpunwynpniejnibuGpp W w2fuwwnwyhgutph
wwunwufuwlwwnynieniup: Fwuyu hp wynhdubpp wwwhndwagpt, £ dh 2wpp
nhuytiphg, win peUnd hpnbhhg, wuwjejniuhg, wwntnwihl wntwltnphg, Gppnpn
wldwlg ng ophbwgswith gnponnnientuuGnhg, anpdwnniuGnhg, pdpnuwnniejnilltphg,
pwnwpwghwywl  hnigniduGphg,  whwptlsnieynihg,  huswbu  Lwl  hp
hwowfunpnuGph hwdwp 3&Gnp pGpGgp Gppnpn Y4nndh - wwwnwufuwlwwnyniejwl
wwwhndwapnue)nt: - Fwluyp Lwlb nuh  $hbwbivwlywl  hwunwwnngeniluuGph
hwdwwwnthwy wwwhnduwannsinit (Bankers' Blanket Bond) U hp wnloptGUutph nu
nGYwYwputph wwunwufuwlwwnynieywl wwwhnduwannieni:

cniyuywywlu hpwdhbwyh, hwwfunpnh Junppwaosh b
wnGiuuninghwltGph  thnthnfunejnillGpp UnybwGu  wnpnn  BU pwgwuwpwp
wunpwnuwnuw] Juwuwuwpnnwywluh Jpw, Get pwlyp Gyntt g|hup  wpunwphl
thnuhnfuniejnilleph hwuntuy: 3unbwpwn, gwuwgwd jugdwyGnwniejwl udwl
puwlyp bu Gupwnpyynd £ nwgdwdwpwywl nhuybnh: Nwagdwdwpwywl nhuytph
wnwywpdwl hwdwywpah hhdpnid  GU - wwppGpwywl  nwgdwywpuwywl
pUliwnynudutpp, wiwuwdnpnudp, hwadGunydnie)nilulGnh bGpyujwgndp StopGultnh
funphpnhu U  Subophunieyjwlp, hbswbu Uwl  quwpgwgdwl pnnp wnwldhu
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ninnnijntllGph 2wnpnibwywywl JeGpwhuynnnieniup: Fwuynid nwgdwywpuwywl
wwbwynpduwil agnpoplewign Juitnuwywpaynd E MNwgdwyuwpwyuwl
JGninoniejnillph - ppwywlwgdwl U gnpéwpwn  Spwagptph  dowydwl L
Unuhnphlgh plpwgwywngny:

SwnGywl Gpynt wugwd pwbiynd yuwgdwlyepwdnd £ nwgdwdwnwluwl pulwpyned,
npuintGn  nundbwuhpynd W SuopGUuGph  funphpnhbu GU UGpYwjwgynd  pwlyh
nwqgdwdwnpnientup, nhuyh wfunpdwyp, bwywwnwyutpp U fuunhpuGpp hwenpnnn
unwnphutph hwdwp: Lulwpynidubphg hGunn ubudnd £ Gnwidjw gnpdwnwp Spwanh
dowynudp, huy opwaph hwuwnwwnnidhg hGunn wju ywpnn £ JdGpwbwgdGp Jdhwju
Ewywl thnihnfunie)ntlulGnh wuhpwdtaounniejwl nGupnid:

Gnpoéwpwn opwaph thwuinwgh uwnwpnnwywup Jdepinoynd £ Gnwdujwyp Jeg.
wpnynitupbtpp pUlwpydnid G hwdwwwwnwufuwl  ninnnuejntlulGnh tinuopGultph
htwn U uGpyuywgynd Sbophuntejwll nt SbopGultnh funphpnh:

puyGpniejwl  gnponllGniejwl hEnbwlpny
wnweowgnn Yenunwenptph,  wpunwlGunndubnh, pwdnulbph, gnpdniubniejwl
nUewgpend nGunipultph  uwywndwl  wWwwnbtwnnd  2npswlw  Jdhowdwjph  dpw
pwgwuwlywl  wagntgneniup wd npw  hwdwlbwywlnie)ntup, huswtbu  bwbl
npna2wyh gnpontuGniejwl htnbwlpny 2pswlw puwlywl dhowdwjph pwjpuiydwl
Juwlgp: Spewlyw Uhgwdwynph rhuytnh Ywewdwnpnp Gupwnpnd £ 2powyu
Uhowdwjph wnyuw nhuytnh puwgwhuwjunndp b npwbg unwywnpdwl Gnwlwyutph
pnuinpnuegnip bwpnywlg wennenteiniup W 2pswlw vhowduwynp jwdwanyu auny
ww2inwwilGint huwdwip: Swowfunpnh/$huwliuwynpynn nuyGpniejuwl
gnpontuGniejwl Juynnd Yuipnn BU wnwewlw| unghwjwywl fuunhputp, npnup
htinghbunnt Ywpnn GU  wagnb Jdnunwyuwypenid  puwyynn  hwdwjupubph  Ypuu:
AG4wdwndeind opowyw dhowdwiph b unghwjwlwl nhuytph Yuwnuwyuwndwl
lwdwanyl Uhowqgauihl swthwlhoubpny Udtphwpwuyp hGnwdnin £ bwle hp
hwowfunpnuGph ynnudhg 2opowyw dhowdwiph U hwupnejwl hwlntuw hptlug
wwpunwywuneynilleph wwwowt  jwunwpndt - wwwhndbGniu: - Spowiyw
dhowdwjph W unghwjwywl nhuytph yuwnwdwnpdwl hhduwluwl tnwpptpu Gu.

Cnowlyw  dhowduwnh UL unghwjwywl  rhuyGph  Yuwnwywndwl
pwnuwpwyuwlntejniup

Cnowlyw Uhowdwph b unghwjwywl nhuytph ywnwywpdwl hpwhwlgp
Lwywanyu thnpdht hwdwdwju tnndjuwip rhuytph juunwdwpdwl gnpdplueuign
uGpnutnt bW hpwywlwgltnt hwdwp wuhpwdtown gnpshplutpp

Fwlyl nup 2powyw dhowduwiynh U unghwjwywl nhulytnh hwdwywnpgnn, hugswtu
Lwbl 2onpowlw dhowdwiph U unghwjwlwl nhuytph Yunwdwnpdwl hwdwlywpgh
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uGpnpdwl, Jwnpdwl U pUepwghy Uhpwndwl hwdwp  wWwunwufuwbwinn
Jwulwagbuwn:

Fwuyp Gupwnpydnd £ bwb wy rhuytph, npnug eJnid Gu hGnhuwynieyjwl nhulyp,
onpGuunpwywl b hpwdwywl ywhuwloubnh fuwfundwl nhuyp, hpwywluwl nhuyp W
®OL/UD nhuyp:

htnhbwyniejwl wuydwl hwywlwywlnientul £, nph
wnnyntupnd bdwgnd £ puyGpniejwl punhwunip wndtep, W/hwd wybwund Gu
hpwwywl wwhwusubph wwhuwwldwU W wy| dwfuuGpp: WU pungpynd £ pwiyh
tehyuwgh,  wwwhndniejwl,  wluunwlgnejwl,  ugniuniejwl,  npwyh L
Unpwidnwdniantlunh htwn Juwdwo puwgwuwywl quinguwgnidutnp:
enhtwyniejwlu nhuyp ywnwdwnpdnd £ SuophUniejwl dwlwnpnwynd, uwyuwjl
wnwyt] hhduwdnpywd npnanidutbp Yuiywglutine hwdwp uGpgpwdydnid G bwl
huwbwfunpnutGph hGun hwpwptpnie)nilleph unwdwnpdwl, hwuwpwyniejwl hGun
Yuwtph, wudunwlgniejwl pwdhultnp U wy 2whwapghn ynndtn: I3Gnhuwyniejwl
nhuyh quunuil hpwywuwgdnd £ wnpwldbwgdwd wnnygh wbnGynienultnh
pwguwhuwjindwl yndhunth dhongny: UndhuinBU npwynid £ inbnthuwinynteniup npwGu
UGpphu  hwunhuwgnn ywd shwlnhuwgnn, hwuwnwuwunnd funubwyuGnh  gwlyp,
huuwjntputph gnigwyutpp, UGpnpnnutph hGun thnfuhwpwptpnienilleph pwduh
huwjunwnwpniejntubepp, nhppnpnand £ huwjununid hpuwwwpwywihb hwpgnduGnph b
wubynutltph wwwnwufuwlltph Jepwpbpw; Lwuh np pwlyh gnpontuGnieniup
Yupawynpdnid £ wgawjht optlunpnipjwdp W JwpywuwnnuGph hGun Gupdwo
wwjJwlwagptph  wwhwlolbnnd, pwllyp GUepwnpydnid £ opGUunpwywl UL
hpwywywl  wwhwlolbph  fuwfundwl  nhuyh: OpGLUunpwywl U  hpwdwywl
wwhwlolbph  fuwfundwl  nhulyp  Juwnwdwpynd £ hwdwwwwnwufuwl
uinnpuwpwdwuduwl, hpwdwpwlwywl Swnwjntejwl b dhuwluwywl
nhunwpynwduGph  Swnwyniejwl  ynndhg:  Fwlyl  hp  gnponllGnieywl  Jae
nGywdwnynd £ Yuwnpawdnpnn Jwnpduh wwhwusutpny dhwdwdwlwly Yhpwntind
Uhowqguwiht  swithwuhoubpp  UbpphU hpwdwywl — wywnbpnd  huwpwydnp
rtGnnuejntllEpp pwgwnGint hwdwn: Lawo nhulytpp vwhdwlwhwyynd Gu LEpphu
hpwywywl wywntph, npnanidutph uywgdwu b JGpwhuynnniejwl Gnuwiunphtwl
hwdwywpah uhongnd, wju £ rhuybph  Yuwnwdwpndt hpwywlwgynd  E
hwdwwwwnwufuwl  unnpuwpwdwldwl,  Jwulwghunwgwd  yndhnblbph L
Suophuntejwl ynnuhg:

[wodbunnt dwdwlwlywhwwndwoenid 33 nnunGunieyjwl U pwlywihu hwdwlywnpgh
wap quund Ehu hEnlyw gnpdnulbnp uwwhwih ey dbwdnpnd W gwen ubpephl
wwhwlownly (wugwd 2018e. ybpwlwlugldwl Jdhunnwdubph  wwinuwagwynid),
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ownwinGnynjw ninnwyh uGpnpnidbuEph uwuwynie)nil, puwnwewywl nwawnh yunpny
thnthnfunte)nil™ hofuwbwhnfunie)nit b npwuny wwydwluwynpywd wlnpnantejniu
(33 dwypnuinnbuwlywl gnigwuhoubph dwuht wnwyb] Jwupwdwul hdwlwin
hwdwp wtu  «Upnwpht  dhowdwn»,  «twgquuwdwnwywl  hwadbngdnientuy
pwdhllbpp): 2018, Udtphwpwuyp gnpond tn swihwdnn rhuyh wwydwubtpnd
wwhwuwltbnd - pnpp rhubtnp, wyn Ul Jupught - ehulp,  punndiGih
uwhdwulbpnd: Uhtgu wnwpbytbnpe Jwpyuwihtu nhuyh (fuunpwhwpnyg uwinlbph)
gnigwupal qqwihnpGu pupGluyytg b ewwn wdbih gwon gn, pwl 33 pwbiwjhl
hwdwlywnah dhghl gnigwihgp: 2018e. pwiytnh Jwnyuht wynnundGih nnwyh ypu
wannn hhduwywl gnponultpl Ehu gwoép UGppht wwhwlswpyp, Jdwulbwynp
unpwludtpunutbph L ninnwyh onwnGpynw  uGpnpnudutph nuiunwn
JGpwywuglundp, npwdh wpdGgpydwl nhuytGpp, npnup hptug hGpehu Ywpnn Gu
wagnwo |hubp wwhwlownyh, wofuwwnwdwnpdoph U Jwpytph  uwywuwnydwl
gnpowlgh Ypw: 2018@e. twywl rhuytpp Yuwdwd thu wwnpwlpubnh gltph
tnwwnwlnidubph, UUL W 2hlwuwnwlh  «wnunpwiht  wwuntpwagdubnh», UUU
Qwobwjhb wywhnwwnh innynuwnpnyputpnh puwnuwpewywuniejwl hGun: Gnpénultph
rdnd Ehu Lwl wofuwphwpwnuwpewywl jwnpyguwonie)nidp Mnuwuwnwuh 2nipg, UUL
puwnuwpwywl nnnandutnp, huwdw2fuwnhwjhu wjwnupuhu ontyuwigh
wlnpnant)niup: [wjwunwund  wnnbinGuwywl wywnhyniejwl huntpup
2018/2017pere. Yuqutg 105.8%, ILU-h wtp 2018, 5.2%: Swnwdw2nswlnid ghUgwd
huwywdwnpuniejwl nhuyp hwdtdwwnwpwn bdwagbg, pwjg wnwedw wibu wnyw £ u
uwpnn £t wagnb  $plwluvwlwl  hwwndwosh  Jpw: 2018pe-hb 33 UF
JGpwdphbwlbuwdnpdwl  innynuwinpnypp duwg 6.0% holutiny 0.25 wninynuwjhl
YEwind 2019@. ulygphl. wWwpunwnhp wWwhnwuwnubph wwhwlslbnu bwfuyhup wGu
fuhuwin thu: 2017, 2niyuywluwl innynuwnpnyputph bjwadwl wluhuwjn dhuinndp
thnfudGg 2018p@. Gpupnpn YGund. npw  wagnbgnie)ntup  pwuyh  $huwlivwywl
gnigwupaltph  Ypw  Jupudws  Yyihuh 2019e.  quipgqwgnudubphg:  Muwnpuwnhn
wwhniunwynpdwl nGdhdh o2unphhd 33 npwdh thnfuwndtpep Ywniu Ep, uwywju et
huswhuh thnthnfuniueyniluuGn YyhuEl hEwnwquwnd, Ywlfuwwntutb, ndgdwn £ LhENR
unnynuwnpnypen 2wpniluwytb) £ wak), htught Luywuwnt] Gu hhduwyuwund “rwiobuwghl
wwhnwuwnh  npnypwgswithh  uwwunduGpp U wbp 2018 2018@.  pwlyp
sabpwqwlgbg bwfuwlodwd nhuyh wiunpdwyp: @wuwnwgh Juwul wdpnnentejwdp
thnfuhwunnigdp £ pwlyh wuwhwnwih hwodhlb, Yuwwhwunwih hwdwpdtentejwl
gnigwlhop nne wnwph punnilGh Jwywpnwynd tn: 2018p. nhuyh hhduwywl
wnpninp winyuwihu rhuyl En: fthulh pninp winpjninutinny, wwjdwuwynpws Juwup
nhuyh wiunndwyh uwhdwuuGpnd En:
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Uunpnanieniup wuwydwbwdnpwd tp pwnwpwlwl qupgwgniduepnyd tniwipptn
huwpwdnn Getpnd, npnupe Yuwnnn thu wagnb] nunGuniejwl gptet pninp Gynintph,
wpunwphl hwpwpGpnueniuuGph, wgawjht wudunwlagniejwl Jypw: hpwyhtwynp
thnfudtg 2018e. Gnynpnpn YGunwd, Gpp h huwyun Bywl Yuwjntuniejwl b inunGuwywl
wbh wyuhwyn npwluwl bpwlbp:

UU-h wbp ywadt) £ 5.2%, dhohu tnwpGywl quwtp 2.5%, ninnwyh ounnwnpGpypjw
uGpnpnwdutGpp, uyugd 2008p-hg, GnGg Gu hwdtdwwnwpwp gwoép, Uninpuwhl
Uhowqgauwjht thnfuwbgnduGpp vnwpw puewgend wdGjugb, Gu 1.7%-nd: 33
pwlywiht hwwnywo. Yuwhunwih hwdwpdGeniejwl gnpdwyhgp ywaqdt) £ 17.7%,
Yuwwhwnwih Ghwdwnwptpnieniup™ 8.5%, hpwgdGihniejwlu anpdwyhgubpp anGet
Epynt wuqwd gbGpwaqugb) GU UnpdwwnhduGnp: Cunhwunp uGhwywl uwhunwl
wak| £ 10%-ny:
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Swoyh wnlbiny 2018, dhuinntdutnp W uwywundubpp puwilyp.

Lbnnnptg nhuyh whunpdwyh unp hwjtgwywpag™ pwuyh nwgdwdwnpniejwlp W
dwypnunbinGuwywl uwyywuntduGnhu hwdwhntls:

ubpnptg  Jwplbph  gond  JwuhwlunduGph  Unp uygpnitup™  hhdudwéd
Jwpetdwunhywlwl dnnGih dpw, npp hwadh £ wnunid dwypnuinunGuwyuwil
uwywunduGpp bW hwdwwwwnwiufuwlnd $3UU9 swthwlhahl:

Muwngbgptg Jwpywdnpdwl anpdplpwgp wwnunwbwlws JunpywnniuGph
hwdwp™ hwaoyh wnutnd dwynpnuninGuwywl dhowduwjph jwdwwnGuwluwl
uuywundutnp:

Uwwhnytg  fulnpwhwpnyg  wnytph  qquih  Jdwuh  JGpwnwndp b
Yuiwnwiptiugnpotg nhuuwht ywnytnh dnbihrenphlgh gnpoplesuugp:
Cunuyubg Jwpywiht  wpnnniyunuph  inGuwywlhl, wydbh pwgdwgquil
nwndntg wywnhdutpp, Uepapwytbg Unp dwupwoéwiu hwbwfunpnuGph W Unp
Juinyn:

2018p. pwlyp gnpond tn jwdwunbuwywl dhewdwjpnd” dhoht Jupywjhlu nhuyh
wwjdwulbpnd:  Ubuws 2016, Gpypnpn UGuhg  pwlyh  Jwplughb  nhuyh
gniguwihaunp pwnGuddwl dhuinnud niugl:

Udtphwpwllh - swoluwwnnn Jupltph  gniguithep  pwpbwddtg  wnwpttpehl
Yuagdtind 3.3%: Unpunpwuwnhy fuunpwhwnpnyg Juwnytph  gnigwbhop 3.3% Ep,
dwlpwswiu Junytnhup onine 3.6%: dwnyuwihu rhubh wndtpep Yugdtg unyuhl
wnpundtbih 1.7%-n: dwnpyGph hbwpwdnn ynpniunuGph wywhnwunuGpp Yuwgdtp Gu
85%-n: Ninpunwjhu 4Eutnpnuwgdwt dwywpnwyp gwon tn, wdGUwfunann ninpunnud
(Jedwoswiu wnbunpnd) yEuinpnuwgdwl wnwybjwanyu gnigwlihop sh abpwquiligh)
Juinyuight wnpuindtih 18%-p: dwnlwiht wynpundtlutnh npuwyp tnwpdw plewgend
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pwnGlwydybg pninp ninpunutpnud, pwuguwnniejwdp gjninuinuuntunt@jwl ninpunh (U
Jupywnnth wwwntwnny):

Lwintl $huwliuwyw gnigwuhautp ntubgnn hwbwfunpnuGph Juupywdnpdwl
fupwifuniuntd, gwon nhulyuwjhb hwbwhunpnutGn bGpgpuwyGint bwywwnwyny npn2
wwnwdGunpph wwpgbgnd

Jwpywdnpdwl gnpdpupwgnd  nhubytph  ypw hhdudwé  qlwagnjugdwl
uygpnituph Yhpwnnid

Upnpphbgwiht  dwupwoéwfu  Jwnpywdnpdwl Unp  hwdwywnah  ubpnunid
Jupywdnpnid  pwiht  fuwwninhuGpnd, U hwdwwwuwnwufuwl  nhuyh
wfunpdwyh uwhdwlnd: Quigfuwwnnn Jupybph gnigwuhaop hwadwinydnd £
dwdlyGunwug Junytpp pwdwltind punhwlnp Junyuwihb wynpundbihu:

Fwuyh oniyuwywywl nhuytpp Wuwydwlwynpdwd GU thhnfuwpdtputph hbwpwynp
wond U wnynuwnpnyputph  tnwwnwbunduGpnd hbewbu hwywywl  2nlyuagned,
wjbwtu £ wyinp: 33 npwdh thnfuwndtpep piwdwywlhlu yuyntu En, uwywiu npwdh
wndbgpydwl  Juwlagp nbn  sh wlgb Uhwdwdwlwly  pwnuwpwywl
hefuwuwthnfunienilup hwlgtigntg hnwgythniejwu wwiywiuh, nnp
wwjdwlwdnpdws  tp wGurwywl  Shuwluwdnpdwl ninpuinid - wbigneduwghu
fuwnuwathnend: Upw htnbwlpny tnwunwbnduGnu uwywudwsehg wydtih pwndn Epu,
huy wnph U Jwbwnph thnfuwpdtbputph  wwnppGpnejniup™  JGo™  pwgquihl
thnfuwpdtph (500 33 npwd) 2nipe 1% Snynuwnpnyputph Jwnpwahdp 33 UL
wpunwpht aniyuynid tnwpdw wnwehu W Gpypnpn GhuwdjwyuGpnid tnwipptp £n:
Qwolwiht wwhnwunh pwnwewyuwlnejwl wpnjniupnid LAENN-U wpdwlwanb) &
wdGUwpwndn Jwywnpnuwyp 2009r-hg h ybp: Sunbuwywl yhtwyh W dpgwygniejwl
wwjdwulbpnd et wdwunubph, et Jwnuytph  winbnuwnpnyplbpp nbnwyw
ontyuinid tnwnyw wnweht yGunid bjwagdwl Jdhuinnd U npubunpnid: Gpypnpn
Yhuwdjwynid wju dhuinnuduEpp Yuitig wnwl. hGunwguynid wyuywdnd £ wldhnthnfu
LIBOR L UGpphu oniyuynid  wninynuwnpnyputph - wb:  tw ninnuwyhnptl
wunpwnuwnund tp pwlyh UGppht GHwUwnwpGpneywl Uunpdwih dpw, pwlh np
wnwowlnd  tp  hwywywl  pwlltphu  punpn2  pwgwuwywl  Genpdwop:
[Gowynpdwt hbwpwynpnipjnilltpp uwhdwlbwthwy G hGewynpdwl wpdteph U
mEnwywl antyugnd gnpshputnh uwlywydnzwl wwntwnenyd: Quuywd npwl' puig
nhpetpp  nrhuyh  wpunpdwyh  uvwhdwllGpnid  tht W wnwdwpdnid — Ehu
hwdwuwwunwufuwl édund: Hpwdh hwdGdwunwpwn ywyntu thnfuwndtph b 33 UR-h
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ynnuhg Jwpdnn hhdbwywl wnnynuwnnpnyputpnh heobigdwl  puunw pwywlntzjwl
wwjdwlpnid  hwjywywl  wpdbGenetpp pwpén  wpnynibwydbunnuentu - Ehu
npulnpnud:

cniyuywywl nhuybphg wnwewgnn Ynpniuwnp 2018, pwlyh Ywuwhwnwih 1%-hg £
wwlwu  Ep: Swpdw pupwgpnd  pwg  wpunwndniewihl nhppp Gphwn o
wwjdwlwdnndws  nnuwph  wdpwwundwl — wyuywihputpnd, fubnpwhwpnyg
qunytph - wbah  nhultpnd L Jwpuiht - wynpndbih - nnwpwgdwl - pupdn
Jwywpnwynd: Upwnwpdnipwiht nhpph  JGpwgbwhwwnndp pwgwuwywl  Ep
ywwhwwih 0.02% uwhdwllbpnd:  Snynuwnpnyeh,  wn  pynd  [(nnwgnn
innynuwnpnyph  (LIBOR-h  LUjwwdwdp qguyni)  6tnpdwopp  pwllh  hwdwp
ontyuwjwlywl nhuytph wdtlwEbwlwl wnpjninu Ep: Uwywjl upentu-ptuntph hhdwl
dpw  hwodwpywsd Juwup W thwuwnwigh  wpnyniupubpp sabpwquiigbghl
uwhdwlbdwdé nhuyh whunpdwyp: UpdGrenetph wynpundtih onifujwlywl nhulyl
nunniubh tp W rhubyh wiunpdwyh uwhdwlutpnd 2unphhy Gunt nynipuighwgh (<3.5
tnwph) W swydwih: Pwllyh wndtrenetph wynnundtbp hhdbwywund punyuigws £ 33
wEwnwywl wwpunwwnndutbphg (89%):

Mthuyh whunndwyh/hbwnwynp ynpnunutbph yuwunwyuwnpndu hpwywbwgy nd
Epn UGpphU  wwpwdGunpbph U uwhdwlwyewhbph, Jwunuwynp uppbu-
rGuwntph, Unuhpenphugh W yuwlfuwwnGunidutph dhongny:

Opwywl Yyunpdwopnd hwuwnny huynnnueywlb vnwly tht wwhdnid pwig
wnunwndntgwiht nhppanp:

Snynuwnpnyph  nrhuyp  Ywowdwpynd  Ep punn pwg  nhppiph
uwhdwlwyswbph UL uppbu-ptuntph hhdwlb  Jpw  quwhwwndwd
Unpnuwnuph: Mwppbpwpwn (wnwaql wdhup Jgy) hwadwnyynd thu U
Unuhpnphlgh  Gupwnyynd  wnnynuwnpnypltph plpwghy W wyubuwiynn
thnihnfunuejnillGpp: [Gswdnpdwl pwpdp wpdbph  hGunnbwlpnd  nhuyh
Ldwgbgdwl huwpwdnpnie)nilulGnp uwhdwlwthwy thu, puyg U wjnuwtuy,
nhulp  Udwqbgynid £n o udnithtiph,  |nnwignn - iinynuwnnnyeny - wywnhy
Jwpluwynpdwl dhongnd:
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Cnowlyw dhowdwiph UL unghwjwywl nhubytph Juwnwdwnpndp quwind wdbh
uwplnp ntp £ fuwnnd phquGunid hwsnnnentu niuEuwnt hwdwp: Uju yupunp £ g
pwdlbwntptph, hwowfunpnutph nt Uepnpnnubph, S waluwwnwyhgubph Nt
hwdwjuph U, hhwpyt, 2nowlyw dhowdwiph hwdwp: UdGphwpwlyh édgunnd E
hwdwagnpowyglb| wju hwbwfunpnutph hGun, npnup wwwnaw bt Yapund Yunwdwnnud
Gu 2powlw Uhewydwinh L unghwiwwu rhuytinp: UJGIht, puwtyu wowygnd £ hn
hwowfunpnutGpht 2nowlw dhowdwiph L unghwjwywl nhulytph Yuwnwduwndwl
hwdwywnpag uGpnUGint gnpond: Fwuyh 2powlw dhowdwiph U unghwjwywl
nhuyGph Yuwnwdwnpdwl pupwgwlwnabpp fupwfunund G hwowfunpnuGnhl, np
Upwlp £ hptlg phguGup JwpBU uynit b wywwnwupuwlbwwnne  Yepuynd:
UdEppwpwuyh hwdwywpap hhdudnd £ UdDY-h, URGEF-h b URF-h gnpdnibuGniejwl
wwhwlolbph U swthwuhoubph ypw, npnup Junywynpdwl pUpwgpenid 2psuwiyw
dhowdwjph UL unghwjwlwl nhuytph qUwhwuwndwl gluwdnp swhwlhol Gu:
Mthulytpp pwguwhwjngint hwdwp pwbyp Yhpwnnd £ inGiubhyuwywl dhwunwenetn,
npnugny uwhdwldnd EU punhwlnp W tunGunipjwl wnwldhl gnintphu punpng'
ophuwyth gnpontuGniejwl s wthwuhauGnp:

Fwlyh Jwpluiht - wnpndtih epewluw dhowdwyph L unghwiwywl  nhuytpp
quwhwuwytb] GU npwGu punniugh: Spowlw dhowdwjph b unghwjwyuwl nhuytGph
85%-hg wyGihu gunuynd £ gwon b dhghu nhuyh gnunnid: «Fwpén U» nwuh rhubuwjhl
Juwpwnnltn  pwtyh  dJwpyughu - wynpndtind  uepyuwjwgyws  sGl:  Spowiyw
dhowdwjph U unghwjwywlu  nhuyGph  Ywnwdwnpdwl U Jwpluwipl
pwnuwpwyuwuniejniutpp bwywwnwly ntuEl bjwgbgut] $huwbiuwynpynn dSpwaptnh
pwgwuwlwl  wanbgnieintup - $huwluwdnpdwl - wwydwlutn, hpwhwlgubn W
Lwhuwwuwdwultn uwhdwuGin, funphpnwwndnentt inpwdwnpGne b 2peswiyw
dhowduwinh Nt unghwjwyuw nhuytnph Yuinwyuwnpdwl pwndnwiywng
JwulwgbunlutGph UGngpwytint Uhengnd:

Snewlw uhgwduwinh W unghwjwyuwl rhuytnp jurwywnynd Eht pwtiyh Junhujhu
nUerwgwywpabnhlu b 2nowlyw dhowduwinh nt unghwjwluwl nhuytph Yunwyuwndwl
gnponn hwdwywpaht hwdwdéwjlu, npp dowydb) £ jwdwanyu dhewgauwjhl thnnpdh
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hhdwUu ypw (LRGA-h, UdYU-h U URR-h gnpdnibtnisjwl swthwlhaUbp/wyuwhwlgolbn):
Swlywgws Spwahp $huwliuwydnngihu  Udbphwpwlyp quwhwwnnd tp indjw
onwaph 2nswyw vhowduwinh W unghwiwywl nhuytpp, nuunidbwuhpnid hpuwd wyuil
thwuwnwenetnp, pwgwhwjunnd, huynid U bwagbgund nhuyGpp U Yugdnd
hwldwwwuwnwufuwl  hwodGundnie)nilun: QGUwhwwndwl  wpnyniuplpp L
puwgwhuwjnguwo wlhwdwuwwunwufuwlnie)ntulGnn uGnyuywgynd Gu
Ggnwwgniejwl duny, nnh hhdwl ypw Junpyuight wyuwydwlwaptpnd UGpwindnid Gl
wwpwwnhp - wwhwlglbn  gpowlw  Uhgwdwynph L unghwiwywl  nhultph
Yunwdwpdwl JGpwpGnjw: Snppwyw  dhowdwiph W unghwjwlwl nhuytph
Yunwdwpdwl jwywanyu  thnpdhu  JunpywnniuGph  hwdwwwwnwufuwunganiul
wwwhnybnt bwywwnwyny 2018, pwlyp 2wnniwywpwn Yuwwnwnguagnpnond tp
pwpdn  phujuiht - opwagptph  (wn ey poinp 3EY-Gph) - Yunwydwpdwl
hwdwywnap, npunbn uGnpyuwywgdwd Gu wju unpdGpp LW wwhwlglbpp, npnugny
JuwpywnnilGpp wbunp £ wnweobnpnytl  hpGug gnponllbniejwl  pupwgpentd:
hpwywlwgynd tp pwpdp nhubuwht hwbowfunpnutGnph, wn pdnd” ninpunutph
Unuhenphlua: 2018p. pwlyh Ynpwnpwuwnhy Jupywynpdwl wudbwlwagdh hwdwp
wlglywgdtghu Uh 2wnp yGpuwwwunpwuwnnudutn:

Lwuwhwwh hwdwpdteniejwl guwhwwndwl Lwwunwyl £ wwwhndb pwlyh
utnwldUwod nhuytphl hwdwndte ywuwhwnwih dGonientu bW Luywwnwuwighu ninGuho:
Lwuwhwwh hwdwpdGpniejwl gnpéwyhgp hwadwnydnid £ npwyGu  punhwlnip
Unpdwuinhduwiht uwwhwnwih hwnpwpGpwygniejntup nhuynd Yondwdéd wywnhyutbnh:
Lwuwhwnwh hwdwpdGeniejwl bJwgquwanyu Unpdwunhdwiht wwhwlop 12% L
SLuwpwynn nhuytphg Ynpnwuinh  swithp hwadwnygine hwdwnp  yphpwndnd Gl
Uhwdwdwlwlw upnbu-ptuwntn, Gpp nhuwpyynd £ pninp rhuytph dhwdwdwuwy
h hwjun qwint hwdwuwywlunieniup 4 tnwppGn ugbbwnnd: Fwluyp guwhwuinnd £
uwwhunwu U npw hwdwpdGeniejntup npnpwyh dwdwlwywhwundwdsh hwdwp,
hwaoduwnynd bjwquanyl wlhpwdbon uuwhunwip, npp pwlyp wbune hwdwiph
hwaoyh wnlutGin nhuytphg wnwewgnn Ynpnwuwnubpp, htswbu bwl uwhwnwih b
nhuynd Yonjwd wyunhyubph Lwywwnwlywiht Jdgonieniuutpp: Unwlduwgynd Gl
hGuinlyw| nhuyh wnGuwyutnp, npnug h hwyn quint nGwpenid pwyp Ywpnn £ ynG|
quwu  Junplught rhuy  (wnpndtih nhul, Yebunpnuwgnd), 2nlyuywlywl nrhuy
(Innwignn  wninynuwinpnyp, Ghwdwnwptpnsjwl  4np,  $hpuwd  wnnynuwnnpnyeh
tbnpwsdp, wpunwndniewht U pwdlwhu  agnpdhpubph  quwiht  nhuy),
gnpownuwluwl Juwu, nhuyny Yondwd wyinhdutph wa b wy nhuytn, wnyuwjniejwl
nGwpnd: bwuwhwwip W hbwpwdnp YnpniuuinuGnp guwhwwnGine hwdwp 4hpuwinnd £
snpu- wwppbn ugbbwn uguwd  pwquight ugblwnphg  (wnwlg rhubtph) Jhtsl
wdGlwpwgwuwlywl qupguwgnidutpny ugGuwnp: Wu nGuyptnpnud, Gnp gUwhwundwl
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wpnyntupnid Ywuwhwwih hwdwpdtenyejwl - Julfuwwnbudnn  JGonieniu
wdtlwhwywlwywU ugtuwnpnd (npp hwdwwwwnwufuwund £ dwypnununGuwywl
uwwunduepht) oh pwdwpwnnid 33 UR-h Ynndhg uwhdwludwsd udwgquanyu
wwjdwulbnp, pwlyp d&Gpuwpynd £ gnponnnue)nilllbn” hwdwpdtbpniejwl
gnpowyhgp pwdwnwp dwywpnwyh ypw wwhgine hwdwp: UdEbwhwdwbwywl
ugtuwph nbwpend Ywuwhwunwih hwdwnpdbpniejwl  gnpdwyhgpn 2019wr. nhuyh
wfunpdwyny uwhdwudwo dwywnpnuwyhg pwnpdn yhup: Wu gnigwlhop fuuinnptl
yGpwhuyynd £ pwiyh nGHwdwpniejwl 4nndhg, pwlh np wnwehyw Gpbp tnnwpyw
hwdwn pwlyp npnbgptp £ wbh nwgdwdwnpnuye)ny, npnd bwfuwwnGuynd £
Ywuwhwwh 2wnpnibwywywt hwdwipnid b wynhyubph wé:

Upnbu-ptuwntn. bwuwhwnwh gnigwUhop 4nudnigwuwnhy ugbbwph nGwpenid

Lbwwhwnwih
hwdwpdtpniejwl

ukpphu
quwhuwwnnud,
wnuwnbGuwlwl
Ywuwhwwy

enljuwjwywl
rhulh upnbu
Dnfuwndtiph,
EYywdinwpbpniejwl
UtnphU Unpduih,
\ Ujanti; Mo EoRp.
Pwquijhu \ ugblwnutbp '
ugbliwn/ (guidn, uhehl, Unphitrentu

Julfuwwnbunud pwindn nhulytp)

Upptu-ptuntn. Ybwwhwnwih gnigwuhap Ynwdnywwinhy ugtuwph nGwpnd

16418 3ntlihu-19 16Y-19
dlU 33 npwid

@ Lwuhunuw| (wowiig nhubh Segpudwisy. . 97771 106,112 122,474
© 1-hudwywpnwy Eey 76,998 86,434 102,796
@ 2-pndwywpnuwy @iy 20,773 19,678 19,677
© Nthuyny Yondws wynhutn...oo 713,735 782,237 840,817
© Ywwhwnwh hwdwndbpntenil (ewa. ugkuwp)... 13.7% 13.6% 14.6%
O Ywwhwnwih hwdwpdGeniegntu. .o . 131% 13.8%

(gwidn nhuyuwyhl ugbluwin, wdtlwuwwughl)
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Mthulytph wdGh wpnynibwybun yunwdwnpdwl hwdwp 2018p. pwlyp JGnwliuwgtbg
nhuyGph  quwhwwndwlt U Udwgbgdwl  gpGet  pninp ulgpniuplutpp,
nUewgwywnabnp b UGennwpwlniejnilutpp: LepnpdGghu Uh 2wppe Unn gnpdhputn
b JGennlutp:

Uwubwdnpwuwtu, Junywiht nhuytph junwyuwndwl pbwgwdwnnd 2018, pwliyp
utipnntg.

unp Jdnuinbgnidutbp  upntu-ptuntph ugbbwpuGppt™ pun shGowdnpwd U
nhultph Gupwpyynn Junbunentubph ynw wgnnn wefuwphwpwnuwpwywl
gnponultph

oU quwagnuwgdwl U dJwpywdnpdwl Unp” nhultph  ypw  hhdudwoé
pUrwgwlwngbp (Uepblwjwywl niunigdwl dnnt)

Nhuyh quwhwwndwl hwwnny  dbennwpwlnieniultn unp upnphugughl
Jwnpluijhu ypnnniyunh bW wwwnhy $huwbvwdnpdwl hwdwin

3nipwpwlgnip - wdhu  uepyuwjwgdnn Jwpyuwiht rhuytph  hwadGundnieniuuGph
Uhgongny pwliyh nGlwdwnnieniup dginwwbu inbntlugynid £ Juinluijht wnpuindtih
npwyh, wnuwntunejwl gnintph, Juwnywiht wpnnniyunutph, nhulytnh hhdbwywl
gnigwuhautiph, wj| gnponbilnh W npwtg nhtwdhbuwyh Ytnpwptinwyg, nph wpnynitupnid
duwydnpdnid G ynuypGun  hwldbwpwpwywlltp nhulytph  qUwhwwndwl U
Ldwgbgudwl  ninnnuejwdp: UpwnwhGpe dnuhpenphugh  dheongnd  dounwiwytu
niownnnejwl yguinpnunid G wwhynd pwndp nhuywjht hwdwnpynn Jwpytpp.
wpnyniupnid  tnwptyGpeoht npwtg  dwywit  gawihnptl bdwab] Ep: Mthuytph
pwgwhuwjndwl, guwhwundwl b ywnwywpdwl gnponn dGfuwlbhquutGph 2unphhy
huwpwdnn Gnwy 2018@e. pupwgpnid fwwtu Ldwqbgut Jwpyuwhu nhuyp W wjl
nuwinaut| huwpwynpwwtu yenwhulybh:

Uowlytg nhuyh whunpdwyh uwhdwludwl Unp hwjGgwluwna, npny punjwjuynd
GU JGpwhuydwl wwnwdtunptpp, hwaoyh wnudnid  hGuwaqw
dwynpnunbuinGuwlywl quinguwgndutnp, huy hupp huwyGgwywpgp Uepwndwo k
puwlyh nwgdwdwnpwywl b owytpwunhy wwlwynpdwl anpdplpwgnid:
Lbnpnnptg wnuwnpwjht uwhdwlwgswthtGph unp hwdwywnpg, npu punanynd £
gnpowneutph bW hpwydwuniejniulEph pninp tnGuwyutpp

Lubnnnptg nhuyh dnnGluGph unnigdwt W npwyh yGpuwhuydwl pupwgwyuwnag
Ugubg wofuwwnt dJdwdwlwywyhg JGennutph  Yhpwndwdp  nhulytph
UnnGuuynpdwt ninnntejwdp:
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JdGpwlwjtg upnptu-ptuntph U ugGUwpuGph wnyw  hwdwlwpgp™ wjl
hwdwuwwwunwufuwlGgutind tnbinGuwywl hpnnniejwln

Lubnnnptg Gpyputph nhuyh quwhwwndwl JGuwlbhquutp, npnug Luywwnwyu &
uwhdwlwthwyt b swht nhuylu nt uwhdwltb] nhuyh hwdwuwwnwufuwl
wifunndwy

JdGpwliwitbg uGpnpnwdwihu uwhdwlwywhtph hwdJdwyuwnpap
hpwgytihnie)ntul wyth ayntu epwnd uunwdwpGine hwdwin

Lwfuwadtbnubg hwwnny 4ndhuinth duwydnpnudp, Yndhwnth, nph bwywwnwyu £
[huGnt nhuyGph Yunwdwpdwl gnpownnyeh dnuhpnphugl nt yGpuwhuyndp
Suonptultph funphpnh dwywpnuwyny

QUwhwwntg U yYGpwabwhwwntg Uh 2wpp UGpphu  gnpdplUpwglbn U
hwdwywngbp  UEpwrywp  Unp ubpunh - pJuwihl wpnnniyunltpp)
gnpownuwlyuwl nhuytph wwwnowt unwdwnpndu wwwhnybint Luywwnwyny
Unwldhl pwndn nhulytnph hwdwn dowlytg W UGnnptg nhuytpp wlfuwpabinn
L/ywd bywqgbgunn hwdwwwunwufuwl (nondutn

Fwpbiwdbg W yGuunpnuwgnptg  gnpdwnuwywl  wWwwnwhwpuGph L
Ynpnunutph wydwunndwunwgdwé 2uintdwnpwlh Unp gnpéwinnyrlbnp



nhULErh Yunudurniv
NhuucMh UNUYUNPUUL ILUULUUNG

UdEphwpuwlyh nhultnh ywnwywpduwl huwdwyuwnah nunhwlntp
npwdwpwunejniup Uepyuywgyws £ unnple: Swdwywngl nuh jwyd  dowydwod
uwnnigwop, nnp bwfuwwntund £ wpunwehtu W UEpphU wnpjnipuGphg wnwewgnn
nhuytphg waownuwwuybint uh pwh dwwpnwy:

[ Pwlyh rhuyh whunpdwy J

[ Pwlyh rhuytph unwywpdwl punwpwywlnip)niipn j

I

Pwilihh rhuytiph urwywpdwl Snlywyuywl NY Qnpownbwluwl MY Cngwlw Uhpwiduwyph b ung. bhpwgybihniejwl MY
pwnwpwlwlniejnilip pwnuwpwlwlnijni pwnuwpwlwlniygjnit MY puwnwpwluiinge)nit pwnuwpwlwlnyejni

[ NwqUwywnniejnit, phqutuh wwlwynpnd ]

[

[ UGwnhdutph b wwpwnwynpnieniubbph unwdwpnud j

[

[ Ywuwhwwih hwdwpdbpniejwl Uepphu guwhwwnnd (nbnbuwlwl juwhunwy, uppbu-ugElwputn) ]
I

[ Uwypnrhuytinph (2niywyh) Unbhenphtgh hwdwywng ]
[

[ Mthuyh Ukppht wwpwdtwnptp, rhulh hhdbwlwl gnigulihaubp, Jun whwquugdwl wgnwlyutph hwdwywpg j

[

[ Upntu-ptutnwynpdwl hwdwlwpg j
[
[ Nthuytph yuwrwywndwl dnntutnp j
I
Npnanwutph Yuywgdwl uwhdwlwswihtph hwdwwng (SuoptUutiph funphntpn, Suophunt)ntl,
dwpyuyht yndhintltp, UNYY, ®L/US Yndhint, wldlwlwqd)
Snpéwnliwywl uwhdwlwswihtp n JUtnh b ATl el LiUbn rhulh
[ (dwnuw\{;r:::;{ﬁ:;hnrﬁ;%{'gﬁu\)uhtur'uml Stinnuiutiph uwhdwbwswihtph unwwpnd
[
[ Phqubu-gnpépluRwgltn j
[
[ | |
dwplunpuiul gnpdplpuwg Uljinhiubnh, wunthuninnipjniilbph W Puilijuyhl gnpdwnlinieniilibn
, npnauuil J, qUwhwunnd, hnwgbihnifewl Yunuiuwpnul
s
[
[ Jwzytwnynipjniilkp b yEppmsnieynilitp ]

[

[ LbpphU wninhw, UEppht ypwhulynnniejnitu L hulnnnieniu J
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Juwplwjhu rhuyh Ywnwywpdwl hnupwghp

Gnpodplewgltn putn
nhulh hhulwywl

Mhuytph yuwnwywpdwlu
Y&Uwnpnl,
Ulyunuwiugniejwl
Swnwjniintu

Mhuyh nbjehuguynpnwl/
Ganwlwgnieinii 2wl
uhg. luung. nhulyph
JGpwiptipjuy

dwpluwjhu
nhunwh

G gnid gnigwlhgutiph gnuinhubph

(Yuiliwg, ntnhl, Yuipdhn)

Npngniutph Guiywgnut

puwnn uwhdwbwswihtph
(waluwnwyhgutip,

nblwyw

@4y, U4y, Suo

nutin,
nhunue)ntl, Stu)

Snpdwnliwlywl

Juipgnipjnil/

Jwpyh npwdwnpnd

Hwnytiph Unpenphlg.
M4Y Ynnuhg

Upnphuquijht hwdwwpgh

hhdwl Ypw Juwplwdnpnud

\

UrlinpwjhU rhuyh unwywpdwl hnupwghp

Quldwwbtnwpul,
gnpdwnlwywl
dJungnieni/
Yuunwpnud

Mhuytph Yunwywpdwlu
Uspwhulnnnyejni’ nhpgetn,
hhuuwywu gnigwihaUtp,
upnbu-pbuntn

Unlnpwhl
gnpdwrlinug)nLLtph
uwhdwiliwgwihtn

Lwwunwywihu

gniguwilihgubp

UNyL/Suophunie)nili/Stu
hwaytwndnieniiitn,
npn2nwlubp

Gnpéwnuwlwl rhuyh Yuwnwywpdwl hnupwaghp

Bulwpynut

2whwgnpghn

pwdhuutph
Unnuhg

Gnpswnlwlwl rhultph W
SS gnpownliwluwilt
nhuytph guwhwwnnt
MY 4nnuhg

Lwfuwgdnd b huynnnuejniu
bunjwghwltph b
npwlh pwdlh Ynnuhg

SUophUniejuili/
funphpnh hwuthwwnnt

PhqUbu-gnpdpLpwg/

wpnnntyinh dawynud

‘Lbpnpnul/2whwgnponud

Lbippht huynnnie)nil,
wninhun,
hwaybunynue)niilbn

Gnpdwnlwlywl
Unpnuwnubph puiqu,
hwaybwnynipjwl
‘Ubpyuiywgnd
SuophUntejwlp MHYYy-h
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nhULErh Yunudurniv

NhuucMh YUNUYUNUUL YURUULUEMPMNUC B4 NthUuuGNh
LunuduruuuL vurunrtuueNe

Nthuytph Ywnwdwpndp pwbynd hpwwlwgynd £ pninp dwywipnuiyuGnnid:
Uwubwynpwuwtu, nhuytph junwywpdwl b nhuy unnwldutint hpwydwunieniultpp
uwhdwlynd 5U npwytu hhup punniubind pwuyh rhuyh wunpdwn:

NEYwywp
wlduwywaquh
Lawlwydwl

ynuhunb

SuonGuuGph  funphnipnp hwuwnwwnnd £ pwllyh  nwguwywpnienilp,  yGpehuhu
hpwywlwgdwl hwdwn wluhpwdton nhuytph wnwywndwl, Jupyupt W owy
pwnwpwyuwlnigntultpp, UGppht hpwdwywl wywntpp, uwhdwund £ pwlyn rhuyh
wfunpdwyp (nhultph punniubh swidhwluhoubpp U 26Up), win rynid” hwuwnwnnd
nhuytph Ywnwdwpdwl wwpwdGunpbph W uGppht Unpdwuwnhyubph  hpwhwlgp,
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JGpwhuynd £ nhuyph juunwdwpdwl hwdwywpagh wpnnibwdGunnusntup, pwyn
unwlduwo rhuytph Jwlwpnwyp, npwlg hwdwwwwnwufuwlngentup rhuyn
wfunpdwyht, hwuwnwwnnd £ wju pwbwihu gnpdwnputpp, npnup Stophuntejwl
hpwywuntentultphg nnipu Gu:

Suophunteynitp, Sbophuntejwl Lwfuwgwh-gfuwynp wnbopGup W Suophuntejwl
wunwdubpp  funphpnh Ynndhg hwunwundws  pwnuwpwywlnie)nluuGppl,
wwpwdtunptpht U UGpphtu UnpdwwnhduGpht hwdwdwjt - unnwbdund L
wnwywpnd Gu nhulytpp, hwdwywpand unnpuwpwdwluniduGph w2fuwwnwlpp:
Suophunieynip b SbophUnieywl  Lwfuwguwh-gfuwynp  wnloptup hwayGunne Gu
SuonGuUGph funphpnhl: SuophUuniejntup Ywpnn £ JGpnugjw) |hwgnpnienillGnp
thnfuwligb] Jwulwaghunwgyuws ynitghw dwpdhuubphl™ yndhuinGutbphu (wywnhyutnh
L wwpunwdnpniejniulbnh yuwnwydwpdwl  yndhint, Jupyuihu yndhnb W wiygl):
Uwulbwaghunwgywod yndhuinGlutpphlu E thnfuwiigd g Suonhuntjwl
hpwywunieniutph Jh dwup™ pwbiyh hhduwywl gnpontubnie)ntuhg pfunn nhuytpl
wybh wpnynibwdbun 4epwny yuunwduwntine hwdwp:

StnEynientlilGph
pwgwhwjwndwl
Undhwnb

®npp

Jwnyuwjhl
yndhwint
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Ppwywpwlwlywl \
wlidwlg \ \ dhuwluwywu
Junluwyhl I nhultiph
nhulitph / Jwnwywpnd
Junwywnpned

dhahywywu
wldwlg
Jwpywyhu
nhuytiph

Jwnwywpnwd

Snpdwnuwywl
nhuytiph

Jwnwywpned

UGS dwpluwjhlU yndhwnt

Undhunnth hpdbwlywl  Uwwwwyl £ pwlyh Jwpywiht  pwnuwpewyuwlnyejwl
hpwywlwgndp U Gywdinwpep Jupbught wynhyueph duwdnpnidp Jhungl
dwlwlwy wwwhnytind Jwnpyuwjnl nhuyh punniugih Jwywpnwyp: UGG Juinyuihu
yndhuntU npnanwdutp £ Gujwgund pwtyh hwadtyonwihu punhwunip Guwhwwih
UhUslt 10% swihnd Junytph tnpwdwnpdwl depwpbpjwl npuytu hhdp punniuting
hwdwuwwwnwufuwl unnpupwdwundutGnh, nhuytph unwdwpdwl yeuinpnuh L
wlyunwugniejwl ownwinijwl Ggpwywgnieniultnn: Swunwunywo
wwjdwultnhg 2tnnidnyd yunytpp Unybuwbu Gupwyw GU pulwpydwl JGe Junpyuwjhl
Undhwnth Ynnuhg:

®npp Jwnpyuwjhu yndhwntb

®npn Jwnyuwiht yndhntl ntuh Unylu buywwnwyutpp, hbe 66 Juinpyuwhu yndhwntl,
uwywiyu npnaniduph uywgdwl hpwdwunte)ntulGpp b uwhdwbwgwithtnpu wybin
gwon GU: UndhwnBU npnandubp £ uwywgund dwlpwowfu U U Jwpybph
JGpwptpjw: @npnp Juwnyuiht 4ndhintl hpwdwunte ¢& pblwnyt) ud hwunwnt)
Jupyp, Gebt  wwunwufuwlwwnne  unnpwpwdwunduGphg eGYUNIg JGLyh
Ggnwywgnie)ntup plwugwuwlyuwl t:
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Uyunhyutbph U wywnpunwydnpnis)niuleph uwnwdwpdwl yndhunBu pwbiynid douinwiwybu
gnponn  Unitahw| dJwpdhb £, npp npnoniduGp £ yuwywgunid - wyunhdueph L
wwnpunwdnpni)nilulnh - unwdwpdwl  pwnwpwlwlniejwl  2nppwliwyutbpnid:
UndhinGh  Lwwuwwylu £ pwlyh  wlunhdubph U wwpunwynpnieniluuGph
thnfuhwdwdwjuGgwd Junwdwpdwl hwdwn Lwuwnpuwutph unGnéndp, npp
hUuwpwdnpnue)ntt - yuw wwwhndg  wnwybuwagnyt  2whniewptpnienil’
hpwgytbihniejwl, wpunwpdniewht W wninynuwnpnyph  nhulGnph  punniuGih
uwhdwlltGpnd:  UndhuinGh  hpwdwunienibuGph 2powbiwwyp UGpwnnd £ Lwl
uGpnpndwihu pwnwpwyuwlntejuwl, unnynuwnpnyputnh, wpuwnpdnyeh,
hpwgytihnejwl, Lwwhunwih hwdwnpdGpniejwl W rhuyh  wwpwdGunpGph
Yuunwiuwinpnudp:

Jwpywdnpdwl  dGpwptpjw;  npnanidubph Juwyjwgdwl - hpwdwunienluuGnp
puw2fudnid GU tnwpptn dwndhulutGph dhol, npnug pynd Gu hugwGu Yunwduwndwl
UniGahw| Jwpdhultpp, wlwbu £ wuhwwnuGpp: UwhdwlUwgswhtpp npnadnid Gl
nuin nhuyh whunpdwyh pwofudwl punhwunin hwjGgwywngh W wwppGpwpwn
JGpwitiwyynud:

Jwpywdnpudwl hwunwunydwd wwjdwlltnhg 26nnidutpp Lu hwwuwnwndnid BU pun
uwhdwlwswihtnh  (Yuiudwo Jwnyh wnbuwyhg U gnidwphg), huy npnandutnp
Yuwjwgynd BU  pdGwpynusjwl hpdwl Jpw (wwpg  deSwdwulnisni, 6ugnn
daowdwulnienit): Ywhudwsd dJwypnuinbnbuwywl dhewywinphg' Suophunis)nill
punntund £ 2GnnwduGpnd Jupytph hwunwundwl 4 hbwpwynp nGdhdutnhg Jeyp:
UwypnunnuuinGuwlwl nhuywjht qupgwgnidutph nGuypnid npnanduGnh punniudwl
uwhdwlwe whGnp fuunnwgynid Gu:

Mthuytph  Ywnwdwnpdwl  yeunpnuh  Wwunwufuwbwnynejwl  2pewiiuyn
pwdwywupl jwyt £ WL uGpwnnd £, pwyg sh uwhdwbwithwyynid heuinbjwind

Mthuytph Yuunwdwpdwl puwnwpwywlniejwl b ywnrnigdwédph dowynd
Fhqutu-gnnopuewgltph  Jwywpnwynd rhuytph  Yuwnwywpdwl  (UGpphu
huynnniejwl) hwdwywpagh Uepnpnd

unn uGpnpynn gnpsdhputnh hwdwp nhuytnh yuwnwywpdwl
wnwewnynieyntluuGph LGnyuwywgnd

Swunnwundwd  uwhdwlwswhGph  UGpen  pwlluwjhl  gnpdwnpputph
JGnwiptnjw| GgpwywgnieniluuGph tnpuudwnpnid

Mthuytph  Ywnwdwndwl  JGpwptnjuw; hwadGundnienibuGph ugdnid L
uGpyuywgnd pwiyh nGYwwipniejwup
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Fwuynwd nhuytph Yunwdwpdwl yGpwptpjw| hpwgtbynieyjwl pwpépwgnid,

Unenud
Ltnpht wninhnh unnpwpwdwundp guwhwwnnd £ pwuynid UEpnpduwd nhulytph
Yunwdwpdwl hwdwywpah  wpnynibwdGunngeyniup,  npw wwhwlguGph U
swthwlhoubph wwhwwundp pwlyh unnpupwdwuniduGph ynndhg, LepYuwjwgund
wnweownyutp  wpnynibwdGunnejwl pwndpwgdwl hwdwn,  pwgwhwjnywo
nhuytGnh yGpwptnjuw| hwaytundniejnibutp UGnyuwywgund pwbyh nGyuwdwpuGphu b
Suonptuutph funphpnhu:

MNhuytph  ywnwdwpdwl hwdwywpgh  wpnnibwdGunngejwl hwdwp pwbynd
uGpnpdb) £ hwdwwwunwufuwl funwyuwnswywl nGntuundwywl hwdwluwng,
nph dhongnd npnonidutph Guyywgdwlt hwdwp wwwhnddnid G wlhpwdtown
ninnwhuwjwg U hnphgnuwuwl inGnGywunyduwywl hnuptnp:

Lwnwywpswlywl wnenGluwundwlywl  hwdwywpgp  pwlyh nEYwdwpniejwlnp
uGnpyuywgund £ wnwewlghy, hwdpuyunn bW hGwnunpn hunhbwuwnnputp pwlyh
Junpluighl W wy wynpunndblutph yepwptpjw: Swdwywpah UGpen pwlyh Suoptulutph
funphninnp L Sbophunte)nill utnwlund BU pninp hwadGunydnueynibuGpp nhuyGph b
npwlug huwpwdnp hGnuwupltph, huswtbu Uwbl huynnuywl JGluwluhqduGph
gwllwgwdé fuwthwludwl Jwuhl: Uwubwynpwwbu, wnwldhU annshputnh dwuny
wnwnpptp  Gnwlwyubpnd  pwlyh nGYwywplubppt  UEpYwjwgynd Gu  henlyw|
wnbnGYntentlltnp

Fuwlyh ynpnduGpp/uGpnpndutnph Yunnigywdpen

MnpuindGuEph GhwUnwpGpneNtup U dwdyGunwihl unnigdwdpn
dwdlyGunwlg wlyinhdubph b wwpuwynpnieniuutph unnigwopn
Gnwywnpqwd wyuinhdubph W punnibdwd gpwydutGph Yuwnnigduwdpn
fulunnpwhwnnyg Junpytph b 4eunpnuwgniduGph yepwptpnjw
inGnGywuwnynieniu

Edniinh Bupwnyyws Junytnh ytpwnwpdbihnientup

W tnGnBywwnynientu wnnyntuwd Gunnejwl yepwpbpjw
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[wngblh' pwdlbuntntp,

Nipwifu Gd &Gn nipwnpniejwup LUepYwjwgul UdGnhwpwlyh 2018, Ynpuynpuiunhy
Yunwdwpdwl hwadtuindnieniup: Swphlu |h Ep npwywl  thnthnfunsniulepny’
huswbu  Jwypnuinunbuwywl  Jdhowduwiph U $huwluwywl  wpnyniuputph
inGuwlyntuhg, npnug JwuhU Gu funub) GU funphpnh Lwfuwaguwhh ninGpdnd, wjbwtu
L pwlyh Ynpwnpwuwnhy LJunwdwpdwl hwdwywpah  wnGuwlyniuhg:  Utp
Unpunpwuwnhyd  unwdwpdwl hwdwlywpgp  hwdwwywwnwupuwund £ pwg
pwdlGunhpwywl  pulGpnueniulGph - hwdwp uwhdwlwd  wdGUwpwndn
Uhowaqguiht  swithwupaltphl,  wn pynd”  Uhwgwl  Gwgwdnpnigjwl
Unpwnpwuwnhy uwnwdwnpdwl JuwunUwgpphlu: UGlup hwdnqwd Gup, np o (wy
Unpunpwuwnhyd Ywnwdwpndt twywl nGp £ juwnnid  pwlyh qupgugdwl
gwllwgwd thnynd, pwlbh np wjb wwwhnynd £ wuhpwdtown huynnni)ntu n
YuulnUwywpanudp, pwpdpwgund npnaniduGph Guuyuigdw wnpnnituwd Gunniagniul n
rwthwughyniejniup b nGhwdwpniejwlup tnwhu wuhpwdbon nwgdwywpuwywl
inGnGynientulGnn:

2018p@. Ubup pwpthwonn YGpwny wydwpunhlb hwugnphup wnnigdwsh b UGpphu
YuitnUwywpann nwawnh doéwowdw| thnthnfunienibubpp SbopGultnh funphpnh
Jwywpnuwynd W dGnuwdnifu Gnwlp funphpnh gnpéwnunie)ntlulGnh puunpGuugduwiun:
Wu  wdtUh  wnwolwiht Uwwuwnwyl £ wwwhndb hwadGunnynnuywlniejwl
wnnyntbwdGun JGluwuhquh wnuignuentup nGhuwyduwnniejwl b Suonptultph fjunphpnh
Uholw U funphpnh wlnwduGph |hwpdGe UGpapwdndp pninp nwgqdwywpuiywl
npn2nduGnh Yuwjwgdwl JGe: UGlp dguinnd Gup uinntnot) wjbwhuh dhowywin, npuntn
Stoptultph funphnipn nt gnpéwnhp Jdwpdhup uwnpnn Gu wpnynituwyGunnpGu
hwdwagnpbwygb, pwlwyhtb nt wewlygt, Jhdjwlg npnanduGph Yuwjwgdwl
nUuewgpend: UGp nipwnpniejwl yEuinpnunid Gu Lwl Suoptultph funphpnhu Uhg
UndhuinGUuEpp, npnug Jdwulwygnie)ntup npnaniduGph uywgdwl gnpopuewgnd b
wjlu Jwubwaghunwywl wewlygnieiniup, npp Upwle twihu Gu fJunphpnhl, JGéwwtu
fupwfuniuynud Gu:

LwplunnGind ghwinGihph nu thnpdh pwgdwgquitnis)niup” 2018re. Ublp yGpwlwtghlp
Suoptultph funphpnh ugdp® UGngpwytiny unp wunwdutph:

U tputy GGpdwunyhshu thnfuwphutg Lhtnuh U. dnppup, huy Oltg Swipynyhl dhihuyy
LhUugp. Gpyneul £ UGG hGnhUwynienit ntuEu npuwybu $huwbiuwywt ninpunh thhnpduinnt
Jwulwagbunutp: Uwubwdnpuwtuy, L. Snppup 66 thnpd ntuh wnbiuinpuwighb pwliyGpnud

103



L $huwlivwlywl hwunwwnneniulnned, huy $. Lhugp UepnpnuduGph W dwiubwiynp
Yuwhwnwh ninpuinh yuwpyuwnnit Jwubwagtun B UL UGpnpndp, npp Upwlpe 4nduGuwil
UdEphwpwyh Suoptultph funphpnh waofuwwnwlupnid™ hpglg puugdwidjw thnpdny ni
ghwnGlhpnd, nddwn £t gbGpwglwhwwntb; Swuywunid &J  dGnp  funpphlu
ounphwlwinuentup hwywnut] Ultputy GGpdwundhshu U Olta Swpyndhlt wlguwd
Epynt tnwpnd upwlg wa2fuwwnwlph ntuGpnpdwl hwdwp: SuopGuluGph funphnipnu n
wldwdp Gu wlywh pwndn Gup qguwhwuwnnd Upwlg wyunhd Jwulbwygnientup
funphpnh  wofuwwnwlpltbpnd,  Upwlg  gnigwpbpwd  wewygnieniul - nu
hEnwunGunientup: Uwnend Gup Upwug hwennnientu nt wdGUwju pwphpe:

funphpnh  Guwagudh  thnhnfunie)nillGphg  hGun Unpwynpwnhd unwdwnpdwl L
nGYwdwp wludbwywqguh bpwlwydwl yndhuntl bwfuwadtnubg hwdwwwwnwufuwl
thnthnfunte)nilllGp bwl fJunphpnhu Yhg YndhuinGubph Gugudnd. L. Snppup dhwguiy
Untnhuinh yndhuintht, huy $. Lhugp nwpdwy Ywpdwuinnpniejwl yndhunth wlnuid:

Lbwpnn GUp hwwpunejwdp  wub, nn wjuon dJGp SuoptUltph  funphnipnl
wdGUwhnpdwnnilGphg ni wypn$tuhnuwiuGphg Jeyu £ [wjwuwnwund: UGgq Unun
w2fuwwnnd 5U wdtbwinwinptn onlywutnh Uepyujwgnighsubn $huwluwpwlyuwhl
ninpund JGé thnpdwinniejwdp U ghunGihph huywjwluwl wuwawnpny:

2019-n |puGnt £ nwguwywpwywl JwpunwhpwyGputph nt hwdwyunun dpwantnph
unn wnwph: UGlup 2wpniuwybint Gup wlpgbnnptl  hGunlb JGp Lwywunwyhl
puwndnwglt] StopGultnh funphpnh wafuwwnwlph wpnniwyGunnenitup: funphpnh
Yuigunid wuywfu nhppnpnanid wpunwhwynblu wugwith ywpunn £ hhduwdnpdwd,
rwthwlghy b wuynnuuwyw| npnandun uwjwgltnt hwdwp, niunh Unpuynpuwnhy
Yunwdwpdwl b nywdwnp wudbwlwagdh bowlwlydwl yndhuinglu funphpnh hGun
huwdwuwnbn 2wpnibwytint £ Jwupwypyuninptl niunidbwuhpt) bW guwhwunG) funphpnh
Jnipwipwilig ntn wunwidh wuywfuniejniup: UGn dhobwdwdybun Luywwnwyutbphg deyu
E wwwhndG Suoptuutph  funphpnh  Jwgdnd Ujwquwanyu eynd  wllwfu
wunwdutph  wnyujnuentup - pwg  pwdbbunhpwlwl  puyGpnueyniblGph hwdwp
uwhdwldwoé dhoswgawjhl jwydwanyl s whwluhaunhl hwdwuwjwunwufuwill:

UGLup ULwl 2wpniwyGn  Gup  wofuwwng]  funphpnhu  Yhg  YndhuinGlutph
wpnynibwydbunnueniup pwndpuwiglGine ninnnuejwdp,  wwppGpwpwn  wlglugut)
wnyw Uphuwntp, puniwjut 4ndhntubph hpwdwuniejwlp tkhnfuwlgdnn hwngtph
epowliwyp, hugp  dGowwtu  Yoguh  wdbih  wpryniwdtun nupduty  funphpnh
wofuwwnwlupp U fubwgb dwdwlwyp  Ywpbnp  nwgdwdwpwywl  hwnpgbp
puliwnyGnt hwudwip:

2019p-hUu wyulyuwnd 6Ud £ wygh wprynibwdGun W hGunnunnuwiywl junwdwpnid,
wnweodyw  wbu  uGpnn hwdwanpswlgnientt gnpdwnhp Jdwpduh - hGun’
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scwnnibwywpwn pwpépwglbint hwdwp Jdep  gnpontuGneywl gnigwthaubpp W
unGn OGNt wnwd G| buwyntt wpdtp JGn pwdlbunGnGph hwdwin:

Ulnptj UYpwnzjul
Suonptultph funphpnh Lwfuwaguwh
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UdEppwpwtyp  2wpnibwywpwn  wunwpGugnpond £ hp o Ynpuynpuwunhy
uwnwdwpdwl  hwdwlwpap  dhowqggwiht  wdtbwpwnpdn  swithwlhaubphl
hwdwwwuwnwufuwl: Utlp donnwwbtu dgunnid Gup pwlyh gnpownUnie)nilulbpl
wnwdb  wpnyniluwydbn nwpdut U wdpwwlunt,  pwlyh  pwdlbunbntph,
gnpopuytpuph nLhwbwfunpnutpnh Juunwhnieniup:

Utp bhwdwywnpgp hphduynd £ pwg pwdlbnhpwywl  puytpnie)niultph
Yunwdwpdwl jwywanyu dhewgguihl thnpdh pw, huy dtp bywuwnwyu £ ubpnug)
wju  gnpshputpp,  huynnwywl  JGuwlhgdutpu  nt hwywyghnutpp,  npnup
wlUhpwdtown BU gnpdwnhp dwnuuh, SuoptlUutph funphpnh U pwdUbunbptnh
hwpuwptGpnienilulGpt wnwdtbp  wprynibwdbn 4epwynd Yunwdwptine - hwdwin:
Udtnhwpwtuyh ynpuynpwunpy unwdwpdwl hwdwywpgp UGpwnnd £ hnlyw)
dwpdhlUtpp.  Pwdlbwntptph punhwunip dnnnd (pwbyh  Yunwdwndwl
pwpdpwanyu  Jdwpudhup, npp o ywuntwywpgnd U nGywdwnpnd £ pwlyh
gnpontutnisjwl hhduwywl ninnnientlltnp, huwuwnwiunnd puwiliyh
nwgUwdwnpwywl quwpgwgdwl JGpwptpjw| pninp wnwlgpwiht  npnanidubpp),
Suoptultph funphnipn, Suoptuutph funphpnhu yhg yndhuintlutn W Suophuntejnil:
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Stoptultph  funphnipnp  Wwuwnwufuwlwwnne £ pwlyh  Gpwpwdwdybn  wbl
wwwhnyGnt hwdwn: lunphnipnp uwhdwund £ pwlyh nwgdwdwnpnieniuu n
hhduwywl wpdtputpp L yGpwhulynd Suophuniejwl gnpdniuGnie)niup: funphpnh
Uwwunwyl £ wwwhndtG) pwdbGinhpwlyuwl UepnpniduGph wnwdGiuianyu wpdtep b
Uhwdwdwlwly ywounwuwlb w)j| 2whwanpahn wudwlg pwhbpp:

funphpnh hhduwlwU fuunhpuGphg JGyu £ UGpphUu huynnnuejwl  wpnynibwdGun
hwdwyuwnah UGpnundp, pwlyn gnpdniuGnejwl hewn wnUusynn nhulyGnh wwwnowbd
JGpwhuyndu nu nhultph «wunpdwyh» uwhdwlnwp: fwywu rhuytph, win pynd
unghwwluwl, ptwwwhwwlwywl b Ephywlywl nhuytph puwgwhuwjnndp, npwlg
quwhwuwnndu nt ywnwdwpndp  pwbynd  4pnd  GU pwpnibwywwl  punye:
funphnipnp Wwuwnwupuwbwwnne £ nhubtpph U huynnnueywl  UGpphlu
pwnuwpwywuniejniultph b pupwgwywnpabph dowydwl b hwunwindwl hwdwinp,
huly SuophUunieyntul unwldub, £ npwlp  UGpnpugnt U hpwywlwglGn
wwnpunwywunejniup: Lepepphu  huynnnipjwl hwdwywpabph L npwlg
wpnynibwydGunnejwl cuwhwwndwl wwunwuuwbwwnydnie)ntup Unyuwtbu ypnd £
funphnipnp:

funphnipnp wwpuwynp £ donwwbu wwwhndbl hp w2fuwnwlph  wywwnowbd
Yuiunwipdwl hwdwn wuhpwdtown ghngihph W hdinnienilulGph hwdwwwiwnwiufuwl
wwown: lunphpnh wnnyntuwd Gunniejwl tnGuwuyniuhg wnwlgpuwihtu ntp £ fluwnnd
inGnGywuwnyniejwl nt nEhwdwnpdwl gnpépluewgh |hwndbp hwuwlUGhnientup npw
wunwdutph hwdwp: unphpnh pninn wunuwiduGnp dounwwtbu dgunnid 6L wuywhny g
hptug Jwulwygnijntup pninp UhuwinGphl, Get ng wniw, www hGnwlyw Yuwnagnd:
Fwluynwd LepnndG| £ hwwnny funphpnh wunwdutGph hwdwp bwfuwwntbudwd bepphu
ElGyunpnuwht hwdwywpg wnpuwy, nph dhongny funphpnh wilnwdutnp U Upwlg
oquwywultpp 2thdnd BU, hwdwagnpowygnd, dwubwygnd SuopGuutGph funphpnh
wnonju w2fuwwnwlupht b JGy Jujpnd hwdwywpand pninp thwuwnwienenp, win
pynd  npnonwdlbpp,  wpdwlwannuegnilubpp,  nentywndwywl— unetnp,
hwuwnwuwnndubpp U hwadGuindniejnibbtpp: Swdwywpaht Guwpgh £ dhwlwg
wdGUwwnwpptn uwpptph Jdhongny, nwuwnh SuoptUluGph funphpnh  wlnuwduGnpp
Yuupnn GU UhuwinGphUu W pubwpyniduGpht Jwubwygl] wofuwphh gwluwgwé Yaunhg:
funpnhpnh wunwdJdlutpp U Lbwfuwgwhp hwotwfuwyh wygbnid Bu Pwluly U 2thynd
wldbwywaqdh htwn, htugp Upwlg hbwpwdnpnie)ntt £ nwhu nGnnd dwunpuwlw|
nulyGpniejwl Jowynyehlu, wpdGputphu ni gnpdbwywl hwdwwntbpun untnénd
UhuwinBph pupwgpnid pulwnpyynn wnGnGyniejntulGnh hwdwn: bp wywaunnuwywl b
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ng  wWwownnuwlwl hwunhwynduEph  pupwgenid  funphnipnp 2wpnilbwuwipwn
nunidbwuhpnid £ nGwdwpniejwl pninp gnpdnnnueinilulnp npwilig
hhduwynpdwonejniup  guwhwwnGnt bywwnwynd: Wn  hwpgnd  hwnuwwtu
ywpunn nGp £ fuwnnd funphpnh bwfuwagwhp, nd huwpwydnpnieinit £ wnwihu
funphpnh pninp wunwdutpht wpunwhwjintp hptlg nhpenpnendp pninp hwpgtinh
UGpwiptnju:

UdEphwpwlyh  Suoptultph  funphnipn hp gnponiuGnieywl puewgend
nGywdwpynd £ SuopGUubph funphpnh yuwuntwywpany, npnd uwhdwuynd Gu
funphpnh  gnpénilGniejuwil hhduwywl  Lwwuwnwylutpu n. fulnhpuGnp,
hpwydwuni)ntlulGnh 2peswilwyp, Lhuntph Lwiuwwwwnpwuwndwl, hpwdhpdwl b
Juipdwu wpap:

Suoptultph funphpnh  wlnwdJuGphtu Upwlwynd £ FwdlbnGptph  punhwlnin
annnyp: 33 opGuunpniejwdp W pwlyh uwunwnpniejwdp uwhdwbdwdé Yupahu W
wuwjJuwlGpht hwdwuwwwnwufuwl, pwlyh wjt puudlGuntnpGnp, npnug wwinyuwiund
E pwliyh inGnwpw2fudwd puudlubunndubnh dhtgl 10 bW wd Gl itninynup, hpwdntup ntuGu
punanyyt/uowliwydt; Suoptulutph funphpnh Yuagdnd ywd StoptUlutph funphpnh
yuwagdnud ntuEbwi hpBug LGpluiywignigs hu:

funphpnh wunwdJdutph ywa2unnuwywpdwl dwdlyGunp uwhdwuydnd £ FuudluGuntptGph
nunhwunip dnnndh Ynnuhg, pwjg ¢h wpnn 5 tnwpnig wwyuwu W 10 tnwnpnig wiyg
[huG: SuopGuuGph funphpnh Lwfuwguwht nt wunwduGpt nllGU  GppuuinndGin
hpwyntup:

funphpnh Ywaup, wunwduGph ehdp U npwywynpndp, hugwtu Lwl Upwlg
thnfuipwugunn thnpédwnnipjnill nt hdwnngeynibbGpl wudhowwunpGUu wgnnd Gl
funphpnh wprnyniwydGunneyjwl ypw: flunphnipnp wwinpGpuwpwp wunpunwnund £
wju hwpght hwuywuwint hwdwn, et huswhuh dwpnhy U Ubg wlhpwdbown
ubpyugnd W 4upnn BU wlhpwdtown [hulb] wwwagwnd hwennniejwl hwultint
huwdwip:

2018p. nGyuintdptnh 31-h npniejwdp SuopGulutnh funphpnh Yugund punanpyjwsé thu
Suonptultph funphpnh bwfuwaguwhp W 6 wunwd:
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SuonpGuutiph funphpnh wgup

Uuniu, wgguiuniu

Uunpty) Suoptuutph funphpnh
Ulypingwl Lwfuwguwh 2007 2013
Mnptl Suoptuutph funphpnh
Jwpnwljwl wlnwd 2007 2013
Lnipwp SuopGultph funphpnh
Ubpuil wlnu 2010 2010
Mnpkpun SuontUlutph fjunphpnh
$nl NEYnYuyh wllywifu wlnuwd 2012 2012
Mhkn Suontulutph funphpnh 2016 2016
Qynipgjuil wlnuwd
Lhunuh Sloptultiph funphpnh
U. Snppu wilinud 2018 2018
Shihy Sloptlltnh funphpnh
Ll Wi 2018 2018

UGput) Gtpdwlndhsp funphpnh wlnwd Etp Jhlbgsl 2018p. ognuwnnup, OjGa
Swnpynyp Uhlgl 2018p. hnyunGdptpp:

2018p. SuopGultnh funphnipnu wuglbwgnpbg 22 hGnwyw U 4 wnyw LUhuwnn® Unjuw
Uhuwntpnid pUlwpyynn hwpgtphg thu pwlyh nwgdwyduwnpnie)ntup W gnpdwnwip
opwahpp,  guwdnp  wuoptuh UL $hUwluwlywl  wnlontuh  UGpYwywgnwod
hwaoybwndniejnillpp pwliyh gnponilGniejuwil duwiuhl, huswbbu  Lwl
nwgUdwdwpwywl UwfuwdGnunieniulGn, pwnwpwywl W dwypnunbnGuwlywl
Jhtwyp b npw hbwpwynp wgnbgnientup pwibyh gnpontuGniejw ynpw: lunphnipnp
Lwbl nundbwuphpnid £ Mthuyeph unwdwnpdwl yEuinpnuh, UGpphu wninhnp L
uGnphu huynnntejwl uinnpwpwdwunidutnh, Mwqdwywpniejwl b
hGunwgnunienilltph - pwdlh, Uwpnywiht  nGunipuuGph Juwnwdwnpdwl W
uGpnpnnutph  hGunn thnfuhwnpwpGpnie)nlulbnh pwdhulGph™  WwppGpwpwn
uGnywywgdnn hwadGundnieyniultpp:

"UEnwnjw) ng wWw2nnuwywl hwlnhwndukn:
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YuAUL4UrUUL FUC4YESUYNHE3NIL
SLONELLENP NM3NTNL Uh8 UNULSELEN

SuoptUltph funphpnhb odwlnuwyGint hwdwnp pwlynd hhduytb) BU funphpnhtu Yhg
UndhwinGlutp, npnug Lwwuwnwylu £ JwlUpwynpyunnptlu  nunwduwuhptp  funphpnh
hpwdwunigjwlp - 4Gpwptpnn pninp hwipgtipp W ogltp  funphpnhl punniut
hhduwynpdwd npnandutn:

Undhuintutbph  hhdunidp  nput  Yepwnd ¢h  wagnnd  SuoptGUluEph  funphpnh
hpwywunijntlulGph Nt wwpunwywungsjniuleph ypw U sh uwhdwlwthwynid
Suonptultph funphpnh wwinwufuwbwwnyniendup: UndhunGlutpu hptlug
wwnpunwywunyejniluept hpwwlwgunid GU hupuninyl, uwyuiyt dGneuwlyuwl
hwunwwndwl  hwdwn  yndhingueph npnganiduGpp U wnwiswipyniejniultpp
uGnpyuywgynid U SuopGuuGph  funphpnhlb:  [wdwdwjt  pwlyh  UGpphl
yuwunUwywpabph  Jwlpwdwul  nunidbwuhpdw Bupwyw  gwulwgwsd  hwng
LUwfupwl Suoptultph funphpnhu UEpyuwywgytp wtwnp £ pulwnydh yndhuinButph
Jwywpnuwyny:

LGnpywynidu pwiynd gnpénid £ funphpnhtu Yhg Gngp Yndhinnt Uninhunph 4ndhung,
Jwpédwwnpnipjwl - yndhinG U Unpwynpwunhd Yuwnwdwnpdwl U nGhuwduwn
wldbwywaqdh Uowlwydwl yndhwnt:

Suoptlultnh funphpnhl Yhg Yndhintltiph juagdp

SuoptGuutiph
funphnnhl
Uhg Ynuhuntubn

uunpby

Ulynnguil Chairman

MnpBU

Jwpnwlywl Luwfuwaquwh
v Uunwd
q:nlrx“r‘}'i:lﬂ:]ﬂuuh Ulnwd UunwuJ
amngm Lufuuguts Ulnwd
Lhtnuh Ulnwd

U. Snppu
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Undhinth hpdbwywl  Lwwuwwyl £ wwwhndb pwdlbntGpbph  2whbph
wwawinujwlnteniup, puwindnwiglty puwibynid Phuwliuwywl
hwaoytuindnnuwywlniejwl, wpunwpehlu wninhwnh, nhuytph yuwnwdwpdwU W UGpphu
huynnniejwl wnnjnitbwdGunneniup:

2018p. Uninhunnh Yndhuntlu wlglbuwgntg 5 Uhuwn, npnug pupwgpenid pulwnyybghu
dIUU huwdwduw)u uGnyuywgynn Gnwdujwyuwihu Phuwliuwywl
hwaoytbwndniejniulGpp,  UGppht  wninhunh  unnpuwpwdwlbdwl  Ghwdujwyuwighu
hwaodtbwndniejnitlpp W UGpphbu huynnnieywl hwdwlwnpgh  punhwlnip
wnnynitbwydGunnieniup:

Undhinth ULwwuwnwll £ bwywuwng pwlynd Junpdwwnpniejwl  wpnnibwybun
hwdwyuwnah dbuwydnpdwlp, wwwhnydt) npw npwyh guwhwuwnndp, hpwywlwguy
Jwpdwuwnpniejwl Uhpwndnn  JGluwlhquuGph Unuhenphug (wyuwanuyl
dwulwgtbwnuGpht - UGpgpwdgint b wwhgin,  hugwtbu  Lwl  gwpwowhdwl
gwllwgwd huwnpwynpnientl puwgwnGint hwduwin:

2018p. Ywpdwwnnnipjwl Yndhinbl wugyuwgnptg 3 Lhuw: Cun uwhdwudwsd Yuwpagh
Uhuwnbp Yuywgwl Yhuwdjwlyuwht b tnwptlwl qguwhwunndhg htun plbwpyGine
hwdwp  wuduwlwadh  wnwpGwl  wywpgbwwnpdwl  hwpgp, nGywywpubph
Juwpdwuwnpniajniup b wudbwywaguh guwhwwundwl punhwunip hwdwywpap:

UndhuinGh Lwwwnwyp pwuyh SuopGulutnh funphpnh, dGnehuhu Yhg 4ndhwntubph L
nGywdwpnipjwl  hwdwnp  wphGunwdwnd, hdnin,  thnpdwnnt,  wnwphUh
Jwulwgbwnltbphg  pwnuwgwd  uwnpwiht  pwqwih  unGnondu £, puwn
wlhpwdtounnejwl Upwlg hwdwuwwunwufuwl  wwownnuubpnd  UGpgpuiynedp,
wjn rynd” thnfuwphugihniejwl wuwwhnndu ne unpwightu punGuiydndp, hugwGu
bwle Uhpwintih onGlunpwywl Yupawynndwlp hwdwwwunwufuwl’
Unpunpwnhy ywnwywpduwl ninpunnd dhewiqauwihu juwduwanyl thnpéh uGpnunedp:

2018p@. YndhuntlU wlgywgptg 1 Uhuwn, nph pupwgpenid pulwpyybg funphpnh L
npwl Yhg Yndhintubnh Yugup, b LepYwjwgybghb wnwewnyninlulGn:
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LUAUYUMUUL RUSUYESUYNHE@3NEL
suorguuGNh vNN3INAh LLHUULEN

Ulnptj Uypwnzjul

P
f‘ F SuoptULbnh funphpnh Lwhiwgwh
| |

Uunptg  Ubypwngwlp  «UdGphwpwlly»  ®RL SuopGUltph

j—.
funphpnh LwfuwaqwhU £ 2013p. Untdptnhg, huy Jhus wyn
2007-hg Uhugl 2013pe., hwunhuwgt] b «UdtGphwpwlly» GFL
Suonptultph funphpnh wunwd:

W. Uypwngjwll «UdGphw» fudph hhduwnhpl £ U bwjuwaguhp, nd wpntBu 20 tnwiph €,
htug nGywdwpnd £ fundpp: Lw Jwlbglwd £ GnGl  RAwjwuwnwlund
uGpnpndwpwuywiht U funphpnwndwywl dwnwjniejniuuGph wyntupbEpnid: Lpw
huwpnuwn thnpép nwguwdwpwywl funwdwnpdwl ninpuind nwindt) £ «UdGphu»
fudph woh nt qupguwgUdwl gpwduwywlp: Wunpty Uynpungjwll wnwehl anpdwpuinu
E 3wjwuwnwlhg, np nwpdt) b Swdwafuwphwihb inbinGuwlywl hwdwdnnnygh unp
wnweounnpnutph Gupwiudptphg JGyh hhduwnhp wunwd: W. Uynpungywlp bwl Uh
ownp Jwulwynp b weunwywl YugdwyGpuwnie)niulGph funphnipnuGph wunuwid E:

Udwpwnt, £ Gpuwlh  wbuwywl  hwdwuwpwluh  tnunGuwghunniesjuwl
dwynyunbuinp:  Unwglbp £ Udbppyjwlt inunbuwywl  wunghwghwih  (AEA)
Uppwenawypn  Unnpwnnh  wbunwywl  hwdwuwpwuh - tnunGuwghunwuwl
pwdlund  hp  ghunwlwl  w2fuwwnwlph  hwdwp, Jwulwygbp £ dh 2wpp
hwdwuwnwllbnh spwaptnhl, wyn pUnd 2hugquenuh phqutu-nwnng, Iwndwnnh
phquGu-nunpng, INSEAD U wjU:

MniptU Jwppuwlbywl
SuoptGuutph unphpnh wunwdJ

MnpGl dwpnuwljwul UdGphwpwlyh Suoptultph funphpnh
wunwy £ Uswlwydt 2013@. Untdptphg: Ywlhg wnwe
pwlyh Ybpwlywaguwynpdwl wwhhg (2007@.) Uhltslu 2013p.
unjdptpp, qpwnbgpt) £ «UdGphwpwlly» ®FL SuoptbUltph
funphpnh Lwfuwguhh wwawnnup:

MNnipEl dwnpnuwywlp hwgunth bepnpnn £ ne aenutntg, Uspnpnudwhb pwuhp wdbih
pwl 20 nwpyw thnpénd, Lowlbwluwihg nGn £ fuwnuwgb) Mnuuwunwuh uwhwnwih
ontywutph  Yuywgdwl  agnpond: «dwpnwljwl, Fpnjedwl U Snpépuytputny
nuyGpniejwl hhduwnhputphg JGyu £ U bwjuwqguwhp, funphpnh wunwd pwgdwehy
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nuyGpniejniblGpnid - Mnuwunnwunidd U wynep, - Uhswgguiht - $huwbuwywil
Unpunpwghwih SunGuwywl funphpnuwundwywlt  funphpnh wunwd:  Lwfupwl
2012p. hnitbJwphUu UpGppwuyh hGunn dhwdnpnudp Mnuwiunnwith bW UM3 wnwehu b
funonpuianyu bepnpnidwght pwlysphg Jeyh «Spnjyw “hwina»-h gifuwugnp tibontUul
Nt wnuoptlUlbph funphpnh LwfuwguwhU tp: «UNLGNU»  (nniuwywil - wnwguwiinwn
wydwinnunphiwihl puytpnie)nil) b «wUUUR» puybpnie)niulGph funphpnh bwfuwaguhu
E, «Udhpw ®Ppnihbpeh hudbupnpu  huptputolup»  puytpnuyeyjwl UGpnpnidwhl
UndhinGh wlnwd: Lw Lwu M MGrwywl nndwh bwfuwgwhhlb  wppluetp
uGpnpndwihtu funphpnh U Upnynibwptpniejwt W wnbnph bwfuwpwpniejwll
wnpuptn Uunp ninpubtpnud Uspnpnidutph nwgdwdwpwywl funphpnh wunwd

Swunhuwund £ Unuyduwih  «Uu4NLUNdN»  Junwydwnpdwl nwpngh hhduwnhp-
annopuytn, nwpngh Uhgwaguijht funphpnwunyuwywu funphpnh thnfuliwfuwaguh,
uunLundn-h RQwpguwgnn 2niywutph htnwgnuniejwl huunhwnnunh Lwfuwguwh,
Scholae Mundi hhduwnpwuh U “thihowluh dhowgawiht nwnngh hwdwhhduwnhnp,
Fundagdo Dom Cabral phqubu-nupngh (Fpwghiphw) U Sniwughwh unwdwndwl
nwnngh (Qhtwuwnwl) Uhswqawiht funphpnuwunywywl  funphnipnuGph winwid:
Mnuwunnwluh - Lbwfuwgwhht  wnpUetn  dnnndpnwywl  wnunGunejwl U
pwnwpwghwywl Swnuwjniejwl wgawiht wywntdhwih W Lndnunundh wudwl
wGunwywl hwdwuwnwlh nunbuwghwnniejwl  Swyniuntbunh hnguwpwnpdéniuGph
funphpnh wunwd t:

MnipEl dwpnwljwlp «wjwunwlh quingwgduwl bwfuwdtnunieniultny  (IDeA)
hhduwnpwdh  hwdwhhduwnhpt £ W funphpnh  Lwfuwagwhp, «100  Yuwlp»
Lwfuwadtnuniejwl b «Udpnnuwi» dwnnwuhpwyuwl Lwuwdbnuntejwl
huwdJdwhhduwnhn, 3wjywywl pwpGanpéwlyuwl punhwun Uhniejuwl 4ounpnuwywl
funphpnh wunwd:

MnpGl - dwpnwljwllt - wdwpwnt £ Unuydwh  wGunwlwl  hwdwuwnpwlh
inunGuwaghwnniejwl $wynyuntunnp, nnhg htunn nuwwlG] £ Uh 2wpp dhewgauijhl
huuinhunniinuGpnid W nuypngupnud, wjn ednd” INSEAD-nid, [wpdwpnh phqutu-
nujnpngnid, 36 h hwdwijuwpuwund U UpGU$npnnid:
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Lnipwp UdGwll  UdGphwpwlyh  StopGulbph  funphpnh
wlnwd £ upwliwyyt) 2010p. hnihuhl:

“inyuinnn USGjwlp Flagship Pioneering puyGnniejwlu hhduwnhp
t, wdwag  nGywydwn gnpopuytn Lo glfuwgnp  wnlontup:
QuyGpniejniup - UepnpniduEp £ Yuwwnwnpnid - Unpwunbnd  puytpnisnillGpnid L
JGUsnipught bwfuwdGnunie)nibGpnid - wnnneswwwhnieywl U YELuwpwlbwywl
wnGuuninghwlGph ninpunuGpnd: L. U$Guwlp bwlb nGywdwpnd £ puyGpniejwl
VentureLabs uwnnpwpwdwlundp, npu gpwnynd £ Unpwpwnp  unwpewthubph
uinGnodwdp W gnpowinydwidp:

2000 pe-hg h dbp nnuinp USGwlp  wnGuuninghwywl  dGnuGpGgnienty,
Unpwpwpnupjwl U wnwounpnneyntt £ nwuwduwunnd  Uwuwgniutuh
wnGuuninghwywl  huunnhunnnh - Upnnitbh - JBuGedGUeh  nunpngnid: - Fwugdwiehy
ghunwyuwl hnnwoltph bW wpunnuwaptph hGnhuwy E:

JdGpoht GpGp vnwulwdjwynd L. USGwlp dwulwygb, £ GELuwpwlwywl U
wnGuluninghwywl ninnyuwonta)nLu ntuGgnn 35-hg wiyh| huwennuy
dGnuwnynieyniuuGph - hhduwnpdwup W Guywgdwlp:  Lw  YGLuwpwlwywl
uwnpwynpniduGph W gnpshpubph wnunwnpniejwl ninpunh wnwewwnwn PerSeptive
Biosystems-h hhduwnhpu tp b gnpéwnhn wnloptup: Applera Corporation-h ynnuhg
PerSeptive-h  dGnppGpnidhg  hGunin L. U$SGwup nwpdwy Applera-h  gfuwdnp
thnfulwfuwgwhp U wnboptlp, Uwfuwdtnutg U dJGpwhulbg Celera Genomics
nuyGpniejwl unGnondp: LGpLwyndu nnuninp USGjwup Uh 2wnpp wGuwywl b
dwulwdnp puyGpniejnibleph fjunphpnh wunwid £ “fpwlg 2wipenid BU Codiak
Biosciences, Evelo BioSciences, Kaleido BioSciences, Moderna Therapeutics, Axcella
Health L Seres Therapeutics puytpniejnilltpp: Updwlwgb] £ [wdwafuwphwihl
nunbuwywl  hwdwdnnndh  «Technology  Pioneer  2012»  dpgwlwyhl:

L. UdGuwlp [wjywywl pwpbGgnpdwlwl punhwunip dhniejwl,  «3wjwiuinwlp
quingwgduwl bwhuwdbnunis)niltp» (IDeA) hhduwnpwuh b "thihewuh dhowqawjhl
nwnngh funphpnh wunwd £ LGpgpwdjwe £ dh 2wpp  pwpbgnpowywl
Lwhuwdbnuniniuubpnid, «100 Yjwlp» Lwiuwagdh b «Udpnpw» dwpnwuhpuwyuwl
LwfuwadtGnuniejwl hwdwhhduwnhpubnhg t:

Udwpunt) £ McGill hwdwijuwpwup® phdhwywl twpunwnpwahwnniejwl pwuwiwynph

114



Ungndny, 1983.: 1987/e. unnwgb] b YGluwphdhwywl ghwnnienilulGph nnyunnph
Ungnudp Uwiuwg niubeuh inGiuuninghwywl hbunhuinnwinnid:

Mnptpn $nu NEYNYuyh
SuoptGUuGph unphpnh wuywiu wunwdJ

MnpGpunn $nu NEYNJuyhtu gpwnbgund £ UdGphwpwlyh
Suoptultph funphpnh wuywiu wunwdh wywawnnup 2012.
hnyunGdptphg:

Swdw2fuwphwiht - wywnhyuGph  uwnwdwndwl  ninpunnd
onipg 30 tnwpdw  thnpdwnni)ntu nlubgnn MinpGpun $nl
NGUnquuyhu  Fidelity  Investments  puytpnueyjwl quipauwgnn  ontywtph
nwgdwdwnpnieyjwl  pwdlh  thnfubwfuwgwhu  tp U wynpindbih  Guinwduwiphs:
Lwnwywptb £ wdGphyjwl U yuwbwnwywl UGpnpnnutph Uh 2wppe huuinhunnighnuw|
L JwUpwodwiu UGpnpnidwjhb hhduwnpwduGn quupguwgnn 2niyuiuGnpnud:

1989@-hU  wbnwihnfuty £ Fidelity Investments  pubtpnuejwil $hpudwd
Gywdwnwptpniejwdp  UepnpniduEph pwdhl:  1995@-hUu quipguignn  2nljuwlGph
wwnpwpwint - gnpohputinh junwywndwl  fudph  hGwn inGnwithnfudty £ puipdn
Guwdwnwptpniejwdp  UGpnpnduGph pwdhb™ npwtbu undGpBl wwpunpw)hu
gnpownunieniluuGph Jepinidwpwl: 1996-hg Uhtgl 1998pe. YGubpp puytpniejwl
(nunnywl  gpwublbwynd  gqpwnyt £ Gdpnuyuwywl  oniyugnid - Guuwhuinw|
uGpnpnduGph nuuntdbwuhpniejwdp hwdwwnGnGind  wafuwwnwlpn yepiniwpwlh
wwawnnuh htGun: 2002-2004pe. Gnbl £ qupguwgnn onilywltph hhduwnpwduGph
Sdpnwuwih, UtGpdwdnp Upubpeh W U$phyuwih  wnwpwoéwopswllbph  dwuny
wwinwufuwlwwnne wnwewwinwn jwnwywphe: 2004pe-hu tnGnwithnfuydb) £ Fnuwnnl,
nin unwldutb) £ puyGpneywl quupgwgnn 2ntyuwilGpnud yuwhwunwh uGpnpnuduwhl
hhdbuwnnpwdutph uunwywpnedp:

Udwpunt) £ Ujni-Bnpph bwhwlauw)ht hwdwijuwpwUl Ojpwuhnid (SUNY)™ uinwiliwiiny
pwnwpwghwnnpjwl U ywnwdwnpdwl  pwluwiwyph  Ynend, hlbswybu  Lwil
3niuhuwinuGywl hwdwuwpwup unwlwind pwnwpwaghwnniejwl dwghuwinnnuh
Ungntd: NMiuh Lwl $huwluttph dwaghunpnup Ynsnd, npu unnwighp £ FpGunwyq
hwdwuwnwunty:
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2 Mhtn  Snipojwill - UdGphwpwlyh  SuopGUltnph  funphpnh
wlnwd £ bowliwyytl 2016p@. nGywntdpGnhl:

/. M. Qnipgywin FGlahwih fungnpuwanyt hwdwuwnwulbphg
' Utuh Ajnwubih wguwn hwdwuwpwlh wuoptUutph funphpnh
Lwfuwgwhl £ RVWZ hhduwnpwdh agnpopuytp £, gpwnynd £ hhduwnpwdh
Uhowiqguijht pwiptgnpowyul sSpwigntnny;:

Lwfupwl RVVZ hhdbwnpwuhU wunwdwygtip M. Synipgjuiip 27 tnwuph wi2fuwunty b
McKinsey & Company puyGnniejnitunid npuyGu wywa gnpopuytn: 2005-2012p1e. GnG| £
nuyGpniejwl gnieubdpnipgyul gpwutljwyh nGhwdwn gnpdpulytnp, wjunihbGunl
utnwldut] Jwpnywiht yuwuwhwnwih funwdwpdwl Swnwijni)ntulGnh nGhuduwnnidp
Sdpnwuwih, UGndwynp UpuGieh bW Upphywih tnwpwodwanpowunid: Uyn wywaunnund
Upw  wwpunwywunejniuleph JGe tp dunnund  puyGpniejwl  hwbwhunpnuGphu
wowlgblt wuhwwnwywl U huuinhunnighnuw| wnwobnpnniejwl ywpnnnieniluuGnph
quingwgdwl gnpond: M. Gynipgjwilh dwubiwahunwywl hwpnuuwin thnpdp LUepwnnud £
funphpnwwnyniejwl npwdwnpnid pwgnd  ninpunupned Junwywpntd,
nwgdwdwnpnientu, wpnjnibwyGunnuejwl wwwhndnd, yugdwyGpuwywl hwpgtp,
gnpownunieniuuGn W puyGnnienilulGph JGpwywgdwdnpnid tnwpwdw2nowliuihl
dwywpnwynd, wyn pUnd dhwdénynidhg hbnn hunbgpnid:

Uh 2wpp $npndubph  (Pwnibph $npnd,  NGYwdwnubph wnwefuwnuwgnid,
®dnthnfuniejwll wnweolnpnutp)  wywnhy  Jwulwyhg,  wunwdwygnd  E
Lwfuwawhutph  hwdwaofuwphwiht - ugdwyGnwniejwlp, YouthStart  Belgium-h
(Uwfuyhund NFTE Belgium) wUopGUutbph funphpnh Uwfuwagqwhl £ U PEghwih
[wnywpnh wynwph bwfuyht bwfuwgwhp: 3Gunwepepdnd £ thhihuntwgniejwdp,
nph hhdwl dpw dowlb] £ «Unwounpnnienit b hdwuwnnienil» Unpuinwpuywl
nuniduwywl Spwahpp: Ywpnd £ «Gnpdwnhn tnboptuh hGnwyuwin» nwupupwgp
Fnjnwugh wgqwwn hwdwuwnwuh Undt phguGu-nwpngnd: Lw bwl pGIghwywl
wnwowwnwn UCB ntGnwanpdwywl puyGpniejuwl tnnuonptulubph funphpnh wunwd L,
«Qujwunnwlh  qupguwguwl  LUwfuwdbnunys)nillbp»  (IDeA)  hhduwnpuwdh
hnqwpwndniltph  funphpnh,  hlewtu  Lwl “hihgwlh - Jhowqguiht - nwnpngh
YuinwdwphsUtnh W hngupwpdntuGph funphpnh wunuwid:

Udwpwnt] £ Ppjnubh wquun hwdwuwpwup (UndGpghnu dwipunwinuwahunntz)niu

npwywynpdwdp) W Swpdwpnh - phqubu-nupngp  (gnpownpwn - funwywndwl
dwahuwnnnuh Yngdwdp):
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Lhunuh $nppul UuGphwpwlyh Suoptultph funphpnh wunwd
E Uowliwlyytb| 2018e. ognuunnuhU:

UdGih pwl 35 tnwpgw thnpd wnuwnpwiht b Uepnpniduwighu
pwlywiht gnpdwnuniejniuuph ninpuined, nphg wdGih pwl
20 tnwphU’” dEpwywnnigdwl b qupguwgduwil Gypnuywiyuwil putiynd (4URGR):
J26P-nd wotuwwnwlph £ wligb) 1994p-hU nputu wdwa pwuyhp/Gpypubph gony
intontl  (WEUnpnuwywl U Upbbywl Bdpnwyw, wwpwnpwiht U pwdlwjhlu
gnpdwnputn): 2000@-hU utnwudund £ 4npunpwnhy uwuwhwnwih gond wnloptlh
wwownnup b uyunid Jwulwahunwlw| pwgwnwubu pwdlbwihu gnpownpuGnnd
wmwppbp Gpupubpnd, wyn pUynd Iwjwunwlnd: 2012-2016p@. qpwnbgund tn
Mnuwunwund wpngnibwipGnnuejwl, wnbnph U gjninuinuwntuntgjwl ninpuiuGpnud
gnpowneutph goénd wloptuh wwawnnup, wwunwufuwlwwne tn unp phqutup
duwynpduwil, wnpundbubnh yuwnwywpduwl, hwbwfunpnutph hGwn
hnfuhwpwpGpnieyniuGph W phdh nGwdwpdwl  hwdwp:  Nhwbu  YRGEF-h
uGnywywgnighy hwtntbu £t &GuG  pwagnd  gnigwydwd U ggniguiyduid
YuagdwyGnpwniejniuleph W pwlileph funphnipnuph ne wninhuinh - yndhuinGutph
Yuwagunid  wnwpptp  GpuypuGpnid, wyn pdnid funpdwehwynd,  Lehwuwnwlnid,
MndhUpwined, Twquifuunwiuned, Minuwuinwund, Gahwunnunid:

Lwfupwl YRGFE intnwidhnfudtip L $nppup 13 tnwph wafuwwng £ British Linen Bank-
nd Bank of Scotland-h® Uutpnpndwjht  pwliuwihlt  gnponlubnuejwl  Jbe
Jwulbwghwnwgnn nnwuwinn puytGpnieyniund” gpwuindGind yndGpghnt Jupyuwydnpdwdp
U Jwulwynp uepnpnidubpny wtwippbp Gpuputnnud, wyn pdnd WUUL-nud:

Qtinp £ pbpt| Norton Rose puytnniejwl hpuwdwywl ganpotnnd hwdwwnwpdwwnwnh
Jyuywywl (1978) L wofuwwnlb] puytpniejwl  wnwpendutph $huwliuwynpndwl
puwdlund Uhbgl 1980

Udwpunt| E Opudnpnh hwdwuwnwlp (1975) «hpwywahwunnteniu»

dwubwaghwnejwdp, W INSEAD phqutu-nupngp (1981) uwnwuwind  gnpdwipuin
Ywnwywnpdwl dwaghuwinpnuh (MBA) Yngnid:
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Shihy Lhug
SuoptGuutph unphpnh wunwdJ

dhihw Lhtgu Udtphwpwlyh Suoptlultnh fjunphpnh wunwd £
2018pe. hnyuntdptphg:

b. Lhugp $huwliutibnh wofuwphnd £ wyGih pwl 30 twiph,
nphg 2nipe 20 wotuwiinty £ Lehman Brothers-nid Lwifu npuytiu
) JdGnnidwpwl, htunn Uuhw-ruwnwin oJyhwlnu
tnwnwowonewlh gony Lepnpniduwihb gnpéwnunieyniuGph puwduh hwdwnGywdwp
(1999-2002), GUpnwwyh gony $huwliuwlywl gnpdwnunienilultnh pwdlh nGhwywp
(2003-2006), Gypnuywih adény yuwuwhwwih pwdlh nGyuwduwn (2007-2008):

Lehman Brothers-h typnwjwijh, Utpawdnn Uplteh bW Uuhwih hhdbuwpyuepp Nomura-
hu Juwbwngnig htunn $. LhtsU uinwtdutg Nomura-h gfuwynp gnpownhp wnuontuh
wwawnnup Ubpdwydnp Upltieh bW U$phyuwgh gonyd (2008-2009), wijunthtunl Uuhw-
fuwnuwn oyyhwlnu tnwpwodwonpowlh b UGpdwdnp Upubieh gaony (2010-2012):

2013-hg h ybn $. Lhugp Stem Capital Partners-h hhduwnhn gnpopuytp £: Stem Capital
Partners-U  ninnwyh uGpnpnuduGpnd  gqpwnynn  wblwfu puytGpnienit £, npp
Phuwluwlywl gnpdwnunieniuutp £ hpwywlwgund [wpwd-UplGyuwl Uuhuwgnud:

Udwnut) £ UWUL 36jh hwdwuwpuwilp «ugundwaghunnte)niu» dwubwaghunugjudp
(1987):
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LUAUYUMUUL RUSUYESUYNEHE@3NEL
SLONPUNHI3NHL

Fwuyh pbpwghy gnponllbniejwl  nGUwdwpndu - hpwywlwgunid £ pwlyh
gnpownhn dJdwnpuhup  Suophuniejnill nt Stophuntejwl  Lwfuwagwh-gfuwdnn
tnbontlup: Suonhuniejwl ugdh dbe GU dnund gfuwuynn tnbopblp b 7 wunwid (wjn.
eynid”  guwdnp  wnlontuh  wmbnwywip): Sfuwygnp  wnuopbupu U yGpghuhu
uGnyuywgdwdp Suophuniejwl wunwduGphl bowlwynd £ SuoptUlLEph funphnipnp:
Stophuniejwl U glfuwynp wnlopGuh hpwywuniejwll U wWwwnywund pwlyh
nupwghy gnponiuGnieyjwlp  JGpwptpnn  pninp hwpgGpp,  pwgwnniejwdp
YuunUwnpniejwdp uwhdwuwdé wy dwpdhulGph pwgwnhy hpwyuwunisjuiup
JGpwwwhywod hwpgbph:

Upunwly Iwlbujwl
SuophUnipjwl Lwiuwagwh-gfuwdnp tnuontu

Upunwly Iwlbujwll unwldubg Qujubpuwpunpwuly» GRLC-h,
uGpywynudu™  «UdGphwpwlly»  ®FL-h  glfuwydnp  wnloptuh
wwawnnup 2007e. hnyunGdptphl, huy 2008e. wwnphhg wn
wjuon gpwntgund £ «Udtphwpwlly» ®FL-h Stophuntejwl
Lwfuwagwh-gfuwynnp tnuonptuh wwawnnunp:

W. [wlbujwllt nuh 33 pwlywiht  hwdwywpagnd  pwndpwanyl nGhHuwduwin
wwawunnulGpnid wofuwwinGine hwpnawin thnpd: Wu ninpunnud bws wi2fuwiunnd £ wiyBih
pwl 20 wwph, npnug pupwgpenid gpwntgpt) £ Up 2wpe Ywpunp wuwawnnulbp
«unuybnu Pwuly» ORC-nd, UGpwnjw) guwdnp wnbontuh wwawnnup (2006-2007),
Phuwluwywl gifuwdnp Jwpgniejwl wtwnh, Junsniejwl bwfuwgwhh inGnuwiywih
wuw2wnnultpp (1998-2006): 33 ULUnpnUwywl pwlynid wofuwwnbp £ henlyw
wwownnulbpnd depwhuynnnueyw,  wpgwdnpdwl U wpunnbwgndwl
Juwpgniejwl Jwulwabun, wjwa Jwulbwabwn, dGpwhuynnnieywl  Juinsniejuil
wnwehl pwdUh wtun (1995-1998): Uofuwint| £ «UpdhudGuinpwuy» ORL-nid npwbu
hudtlutn (1993-1994):

Udwpwnt £ Gpuwlh wGuwywl hwdwjuwpwuh  dhewqawiht - tnnuinGuwywl
huwpwptpnie)ntllGph $wiynyuinGunp” unwlwiny dwghuwnnpnuh yngnid:
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g QUunpg fFwnnidjwlp Sbophunieyjwl  wunwd £ Uswlwlygb]
. 2012, ognuunnuhU:

Q. (Gwnnidjwll niuh hwjwywl pwlyGpnd W dhewgawjhu
puwlyGnph hwjwunwbjwl JwubwtninGpnid $huwbivwlywlt inoptuh wwawnnund
w2fuwwiniine 2nipe 20 lnwndw wpdtpwynp thhnpaé: Fwuywiht hwdwywpand hp
gnpontuGnie)ntlll uyutb] £ 1994, 33 UGLnpnuwwl pwlyh YGpuwhuynnniejwl
oswnwjniejnitunid, npuntn gpwnbgnt) £ vwpptp nGywdwp wwawnnultbp, huswtu
Lwbl hwdwywnpgb, Uhoht Uupwh UL Undywuh pwlyGph dGpuwhuynnniejwl
pwagbywl yndhunth wnwpwodwopowlwihlt fudph wofuwwnwlpn 3wjwuwnwunid:
1999@. ntnwthnfudb) £ «Quijutpwpunpwlly» ORPL npwbu $huwlivwyuwl intopkl,
huly 2006p. Uowlwyyb] £t guwdnn wnlboptUh wnbnwyw Ugfuwwnb] £ «4SP-
[wjwunwl Fwlly» ©LL-nd npwtu gfuwynp tnnboptl-inuophuntejuwl Lwfuwaguwhh
wmbnwyw] b hluwlivwywl nEwwpunwdtlnh wnloptlu (2007-2008), wjunthGunl’
«Eje-Eu-Fh-Up Pwlly 3wjwuinwt» @LL-nd npwybu glfuwdnp $htuwivwlyw tnboptu:
2012p. dwpwnhlu Lowlwyyb) b «Eje-Eu-Fh-Up Pwlly [wjwuwnwl» ORL gfuwdnn
inopGUuh nGnwyuwy: Gunpa (Fwnnidjult waofuwwnnd £ «UdGphwpwlly» ORC-nd
2012p. hniuhuhg nnwyGu gfuwdnn nnuopGuh nGnwyw b $hbwbivwlywl inuontu:

Fwllywjht hwdwlwpgnd  w2fuwwnwlupp Qunpg Fwnnidjwlp hwdwwnbng) £
nuwuwfunuwywl agnpontbniejwl hGunn™ pwluwiht hwdwlwnah wafuwwnnnutph
hwdwp Ywpnuwind nwuwfununiejnibup $huwbivwlywl yepindniejwl bW nhulytph
Yunwdwpdwl pGdwltpnd: [wunhuwlnd £ pwlluwjhb anpsh, $hbwbivwyuwl
JGninonipjwl b nhulytph Gunwdwpdwl JGpwptpw; Jdh 2wnpe dGnuwpyutph
htnhuwy b hwdwhGnhlbwy:

Udwpuwnt) £ Gpbwlh wGunwywl tnbnGuwaghnwywl hbunhunninp, Jwutwygb) ©
Lnunnuh  Sunbuwghwuneywl  pwpdpwagnyu nupngh nGhwdwnpubph  hwdwp
Lwhuwwntbuwd nwuplpwghl:
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Quqhy Uwhwljwl
SuophUntejwl wunwd, ynpwynpwwnhy
hwowfunpnutnh gény wnnboptlu

Quahy Uwhwlywlup Suophunipjwl wunwd £ Uswlwyyb]
2012p. lhennpwppl:

G Uwhwyjwll ntuh [wjwuwnwund npwtGu funphpnwiuwu W
nGUwdwpn wafuwwngint JGé thnpd: Lw UdGphw ehdnd £ GnGp JEp uygpbwynpdwl
onhg Lwiu wotuwwntind nputu wdwa funphpnwywl, huy hGunn ganpépulbn b
Ywnwywnpdwl funphpnwwnyniejwl pwduh nGhwywp (1999-2012): Uwulwygh &
[wjuGpwpunpwuyh dGnpptGpdwl wdpnne anndplupwghl, wjdd UdGnhwpwlynd
qpwnbgunid £ Yupunp wwawnnulbn funphpnwywl (2008-2010), Unpwnpuwiuinhy
hwowfunpnubnh adny wnloptl (2010-2012), Suophuniejwl wunwd-Ynpuynpwwnhy
hwwhunpnutbnh adny inuopkl (2012-hg win wjuon):

1995pe. wywpwng £ GBpbwlh wGunwywl hwdwuwpwluh  Jwetdwunhywh
Swynyunbunp: 1995-1997p@e. nwundp 2wpnibwlyt, £ [Swjwunwlh  wdbphyjwl
hwdwuwnpwuh phqutuh U Yuwnwdwnpdwl SwynyunGunnd W unnwigb] gnpdwpuun
Yunwdwpdwl dwghunnpnup Yngnd: 3Gunnwawynd  Jwuliwyglbp £ [wpdwpnh
hwdJdwuwnwlh L6utnh yunwdwndwl nwpngh nwupUpwghl, 2004

Updwl Pupubnul
Suophuntejwl wunwd, Jwupwdwifu
gnpdwnuntpniuubph muontu

2012p. ubwyuntdptnh:

W. Pwpubnjwup 2nipe 20 wwph £, hlby wofuwwnnd E
dwlpwowlfu pwllywjht phguGund: Ugfuwwnwlpuwijhu ninhb uyutb) £ 1997w, «Ejs-Eu-
Fp-Uh Pwlly Swjwuwnnwly» ®RPL-nid (Lwfuyhund UhniGun UpdGUphw Pwly FR)
nputu  $huwluwywl  JGpwhuynnniejwl  pwdlh  Jwulwabu:  WunthGunl
grwnbgnGg, £ wwpptp  wwownnuubp,  Jwulwdnpwwbu  $huwlivwyuwil
yGpwhuynnnieyjwl  pwdlh  gnpdwnUnie)nillbph wnwdwphe  (2001-2004),
dwulwtninh  wnwdwnphe  (2004-2008) L dJwlpwowfu  Swnwjnisjnillbph
nGwwpunwdtunh inbontl (2008-2012):

Updwl  Pwpubnwll  unwldutb, £ «Udepphwpwlly»  ORC-h dwlpnwowfu
gnpownunientuutph adny tnboptuh wwawnnup 2012, hntuhupl:

S
lk\in/ Updwl FwnpuGnwup Suophuniejwl wunwd £ Upwlwydby
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Udwpunt| E Snlwlh dgnnnypnuwywl inuwntuntejwl huuwinhwunninp
«Gwdwofuwphwihu  tynundhyw» Jwulbwaghwunwgdwdp: [Gunwaguynd unnwigb) b
inuntuwaghwnniejwl pGULUWONth ghunwywl ynsnid 33 ghunnie)nillGph wgqguwihu
wywntbdhwjh inuinGuwaghwnniejwl huunhunnnnid:

Upenip Pupwjwl
SuophUniejwl wunwd, wrbwnnuwjhlu
gnpdwnunte niuubph gényd wnuonptu

Upenip Pwpwjwlp SbophUniejwl wlunwd £ Uowlwydby
2013pe. nGyuinGdptphu:

W. Fwpwjwlp pwlyughb hwdwluwnagnd hp dwubwaghunwywl
ninhU ulutb] £ 1999@. «RwjubGpwpunpwlly» OFC-nd, Ubpywyndu” UdGphwpuwily,
npuibn  wofuwwnbind  wn  wjuon  qpwnbgpg L wwppGp wwaownnulbn
wpunwnpdniewihu W $nunwiht gnpdwnlnysjnilubph Juwpgniejwl nhiGp (1999-
2007), guwdnp nhiGp (2001-2002), nhihugwjht auwnnpnup nEywyuwn (2002-2013),
wnUwnpwiht gnpdwnunienilubph gony wnloptl (2013): Lnyu . Lowlwydb) £
Stophuniejwl  wlunwuh  wwawnnuwywuwnwp, wuw  Suophuniejwl  wlnuwd-
wnuwnpwjhl gnpoéwnunie)niulbph adny inoptl (2013, nGYwntUptphg wn wjuon):

Udwpunt) £ Gpuwtp wenwwl hwdwuwnwlh $haghlugh wynintunp:

Shqpwl Qppw2jwl
SuophUntejwl wunwd, qupgwgdwl gény wnuoptlu

-

€ /

!
‘i S, {Qppw2jwlp  Swjwuwnnwlh  hhduwywl  nuinGuwywl

ninpunuGpnd - funphpnwwndnieywl - wydblh pwl 25 wvwpdw  ¢hnpd niuh: Lw
Swjwunwund  nwquwdwpniejwl - dowydwl,  Gninwghb puwpGgnfunidutph,
hpwjwywl  wywnbph  dowlydwl, hUunhuninighnuw]  hbwpwdnpnie)nlulGnh
puniwjudwl ninpunuGpnd wdtbwywpywnntt - khnpdwgbwnubphg JGyu £ Lpw
dowywdé  [nondutph ounphhy  pwagnd  wGunwywl L Jwulwynp
huwuwnwwnnieniulGp ywpnnwgb) G gqguihnptl pwpGluwdGr hpGug gnponluGniejwl
wpnynibwdGunnenitup,  thonn oguwanpdt]  YwqdwyGpwniejwl  nGunipultpp,
Jwpnyuwyht Yuwhuwwip, hwdwlwngb] phqubu-gnpdpupwgltnp: S. Kppwjulp
htnhuwyt, £ wdbh pwl 130 ghunwlwl hnndwd W hpwwwpwynd

Shapwl nppuw2jwlp Suophuniejwl wlnwd £ Gnbl 2008e.
unjGdptnphg Uhtgl 2011, nGUunGdpGpp W 2013, hnitlhuhg win
wijuon:
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huuinhunnighnuw| nunGuwahwunnejwl, wpnynibwpGpwywl tnunGuwghunniejuil,
uGpnpndwihu L $huwluwywl  onlywh  qupgwgdwl,  wnUwnpuwihl
pwnuwpwyuwuniejwl dowydwl, dwypnununbuwywl wntuniejwl, [wjwunwup’
GU-hu hunGgpdwt U U34-hu wunwdwygnieywl fuunhputph dGnwptnjuwy, npnup
nwwanytb] GU nEnwiywl b dhowqauwihb wduwgptpnid W hwunGuluGnpnud:

S. {Qppwojwll punniudgp £ wofuwwnwlph  UdGpphwpwuynid  2008@. npwtu
funphpnwyuwl, wjunthGunnl qupgqwgdwl goény  wloptl:  Unweht  wlguwd
Stophuniejwl wunwd £ Upwlwyytb] 2008p. U wwaownnuwdwnt] Uhtsu 2011w
2013p@. Unyhu Upwlwyytb] £ Suophuniejwl wlnwd: LGpYwyndu, Suophuntejwl
wlunuwd |huging pwgh, S. {ppw2jwlp bwbl «UdGphw» puytpnie)niltph fudph
gnpopuytnu £ U yuunwydwpdwl funphpnwwnydniejwl pwudbh nGywdwnp:

Udwpwnt £ [wjwunwlh wbunwywl  dwpunwpwaghunwywl  hwdwjuwpuwlp
uinwlwny hudtuGp-dGiuwuhyh npwywdnpnd: UndnpGp £ M Fwunidwbh wbduwi
MEnwywl  wnGubhjwywl  hwdwuwnpwuh  wuwhpwlwnnuwynid,  uinwigh
inunbuwaghunwywl ghunnejnilltph pEUUWSONLh ghurnwywl Yngnid [uwjwiuwnuwitp
inbnGuwaghunwywl hGuinwgnunnientluuGph huunhunnnnid:

Qnhuwin fuwg wnpjuilp Suophuntejwl wlunwudh
wwonnuwywwnwn £ Gnk 2008@. dwpunhg dhusl hntuhu, huy
2008fe. hnthuhg wn wjuop Suonhuntejwl wlnwd:

Udtlh  pwl  pwnnpnnupw  w2fuwwnwlpwihl  thnpdh
nUewgpnd qpuwnbgptl £ ywplnp wywaownnulutbn hugwtu Yuwpguwynpnn dwpdunid,
wjlwtu £ Jwulbwynnp pwiyGpnid:

Onhwp fuwswnpwll hp wofuwnwlpwiht ninpb uyut £ 33 UGLinpnuwyuwl
pwlynid, npuintn qpwnbgpl) £ hGwnljw] wwawnnulbpp' hwogwwwh (1991-1992),
inuwnbuwagbun  (1992-1994), gfuwynn  wnlbwnbuwagbn (1994) U wnwowwnwn
dwuliwgbiun (1994-2000):

WunthGuinle inGnwithnfuyt) £ «3wjuGpupunpwuly» OFL, Lepyuyndu® «Udenhwpwly»
OFL, npunbn w2fuwwnGind wn wjuop” gpwnbgnt] £ hGunlyw] wwawnnulbnp.
Shuwluwlywl  nEwywpunwdtunh  hwadblyshnuGph W hwaydGundnieyniuuGph
JGennoniejwl Jwpgnisjwl wbunn (2000), $huwluwywl hwoybungdnisnilubph W
Swiuutph  dbpwhuydwl  Jwpgniejwl wbunn - (2000-2001),  $huwliuwywl
nGwwpunwdtunh junwdwngswlywl hwodwwwhniejwl Jwpgnigjwl wbun (2001-
2003), qgluwygnp  Ywnwywpswywl  hwodwwwh  (2003-2006), glfuwynp
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hwodwwwh-yunwydwns wywl hwodwwwhniejwl nGywdwn (2006-2008): «[dh Th
£) 3Ininhuqu Lhuhetn» puyGpniejwl 4nndhg [wjuGnwpunpwuyh dGnppGnpnidhg hbunn
Uowlwyyt, £ Suophunuejwl  wunwdh dwdwlwywynp  wwawinnuwlwwnwp-
aiuwdnn hwodwuwwh, wjunthtunl SuophUntpjwl wunwd-gfuwynp hwadwuwywh
(2008): Pwllywiht hwdwywpagnd wofuwwnwlpp hwdwwntnt] £ nwuwfunuwywl
gnpontuGniejuwil hGuwn: Swodwwwhniejuwp JGpwptnnn Uh ownp
hpwwwpwynduGph hwdwhBnhuwy E:

Udwpuwnt) £ Gpuwlh dnnndpnwluwl inbnGuniejwl hbunhunnnp tinunbuwabunh
npwywynpduwidp:

169
« Sayr

W Uunpwlhy Fwnputnjwup Suophuntejwl wunwd £ Lowlwydby
"‘ 2009, nbLnbUpLRRL:

W. Pwpubnjwup pwlywiht gnpsh, nunGuwghunniejwl U
nhuyGph Yywnwdwpdwl ninpuinh Gunpywenb UGpyuwywgnighe £ 1995-2002ee.
wofuwwnb] £ «wjwagnpnpwlly» FEL-nd npwtu  pwlywihb  nGubninghwltph
wywnndwunwgdwl  Jwnwywpeniejwl wnweht Ywpah, wjunthGin wdwag W
wnweowwnwn Jwulbwabwn, hpwgygihnyejwl U nGunipuutph yuwnwdwpdwl pwdlh
gfluwdnp  wnuwnGuwagbwn,  wjunthGinl  pwdlbh WG,  pwlywiht  nhulytph
Yuipawynpdwt Juipg niejuwit wyewn, wyunndwwnwgdwl Juipgniejwl wiun: 2003e-hg
wofuwwnb £ «unudGpu  Pwlly» OFC-nid npwbu  hwaodbundniejniuleph W
JGnnonte)nillGph puudup wbwn, wjunthGunl nhulytnph juwnwywpdwl Juwnsnigjuil
WG, pwiiyh Juipgniejwl wunwd: «UdGphwpwlly» OFC-nid wofuwwnwluph £ wlgh)
2009@." npwtu MNhulytph Yunwdwpdwl yeunpnuh nBywdwn W Suophuntejwl
wlnwd:

Uunpwlhy Fwpubnjwup Jh 2wppe ghunwywl hnnwoltph U hpuwwwpwynduGnh,
wjn eynd pwlluwiht Gunwdwndwl fuunhputphtu depwptpnn Ungetph (Lwil
dhowqawjht) htnhuwy t: Iwunhuwlnd £ EURO $huwliuwlywl dnnGudnpdwl
Gdpnwywlwl  wohuwwnwlpwihu - fudph wlnwd  (Erasmus  hwdwiuwpwl,
MnunGpnwd):

Udwpwnt £ S[wjwunwlbh wybtinwlwl  twpunwpwahnwywl  hwdwjuwpulh
(RMH3)  «Kwoyhy  whhubhyw U hudnpdwnhyw»  pwynywnbuinp,  3IMA3
dwahunpwunnipwl, wjunthGnl wuwhpwbnnipul' unnwlwind - inblubhyuwyw
ghunijnilulGnph rEUUwoNth ahunwywl Yngnid:
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UnpwpwnniejniluuGphl: Wu ypndtuhnuwi rhdh 2unphhy £, np UdGphwpwllyu wjuon
pwlywiht hwdwywngh wnwswwnwnu £ pb woh wbdwbpnd, pE 2nlyuwnd
pwguwndwy nhpeny puwn pninp hhduwywu $huwliuwywl gnigubhaubph:

Lwqdwyepwneywl Guigniungeynill wwwhnynd GU ehdp W wju dowynyep, npnd
wjn rhdb wofuwwnnd £ Uwpnhy UdGnhwpwlyh upunpwanyu wpdGpu Gu, npp
gbpwnwuynd £ duwgwd pninp wpdtpubphg: Ugfuwwnwyhgupht tnpdnid £
huwpwdnpni)ntu unbnot| YunhGpuw, hwult] hpGug wypn$tuhnuw| Luywwnwyubphu
L pwntiwytl hptlg Yuwliph nnwiyp:

UdEppwpwuyh dowynyend ywpunpynd £ wofuwwnwyhgubph 2wpnibwuiywl
Jwulbwaghunwywl qupgugndp: UBUp fupwfunund Gup hus wybu wofuwwnwyhgutph
hupbwqwpaguwgndp, wjbwtu £ gnpéwuwnnth  fupwfuniuwluplu  nt uepnpniduEpp:
JEpwwwunpwundwl spwagnpGpnid wnwbduwhwwnny wnbn G gpwdnd pwpdp b
UhohU onwyh nGywdwpniejwl hwdwp ugdwyGpwynn uGdhuwp-pubwpynidutpp,
JwpuGunnejwl nwutpp, npnup Junpnid Gu hwdwafuwphwiht dwbwgnid niluGgnn
dwulwgtbwnltp,  wpn$tbunpltp, wyn  eynid hwjwnuh  phqubu-nupngutph
hhduwnhputp:

UpnEl wdwlnnye £ nwpdb Lwl wofuwwnwyhguGph gnposbwlywl nunigndp
tnwnpkn dhowqgauijhlu YugdwyGnwniejniulepned: UdEphwpwyh
w2fuwwnwyhgutpp Ltwlb wywnhdnptl  UGpgpwyddwd  Bu hGnwhwp  nunigdwl
pwadwwhuh  opwanGpnd,  wwppGpwpwn  Jdwulbwygnd  Gu - dGphbwnpuGph,
dhowqgauwjht npwywdnpdwl  SpwanGph:  Uugwd wnwnph pwlll  wyunhynntl
dwuliwygnd tp dhswqawiht dwuwsnd nlubkignn phquGu-nuwpngubph Iwnduwnnh
nhqutGu-nuwnngh, Uretudnpnh hwdwuwpwlh, Chartered Management Institution-h,
CFA Institute-h, ACCA-h, PMP-h L wyj| YuwagUwytpwniejnilubph nwuplupwgltphl
hUwpwdnpnie)ntu pudbnGind hp JwuliwgGunuGphb nuwlb) W dGnp pGnGgp wpnh n
Ungntbwly ghwibihp wnwlg updgnt wofuwwnwlphg: Pwllu nth  Usunwwbu
pwndwgdnn apwnuwnpwl, npnbn w2uwwnwyhgubpt ogundnid G hubuwjwdwdw|
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[enEWhU tnwnptnpwyny;

2018p. UdGphwpwlyh wofuwwnwyhgutpnp dwulwygb) Gu 18,450 dwd punhwlnip
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Lwywunwlywuwg  wldwlg U wwwpwunn £ uGpnpnid uwwnwpG bpwlg
Jwulbwghunwywl wbdh hwdwp: Wu Lbywwnwyny Jdeup jwjunptlu 4hpwnnd GBup
Utupnputph  hUunnhuninnp hUuswbu  ububwyutph,  wilwbu £ dhnpdwnnt
JwulwgbunlutGph uwhnit UGpgpuwyddwt b wnwwwnwgdwl hwdwin:

UdEppwpwyp 2wpnibwynid £ wpnjnibwdGun hwdwanpswygnieniup [wjwuwinwlh
L wpwnGpyph  wdwanyu  FNR-Gph hGunn U punuyunid  gnpdpuytp
YuwgUwyGnpwnijniuubph guyp: 2018@. hpwywlwgytbg Jhwugwuhg 2 «UdGphw
UGpntun» dpwahp, nph 2powbiwyuGpnid Gnwl wyGih pwl 1000 nhunnpn, nnnhghg
puinpdwd (wywanyl 52-p Uhwgwl Fwuyhl: Uw hnjuywuwy hbwpwdnpniniu £ 20-
27 wnwnbywl unpwdwpun Gphunwuwnnubph hwdwp unwbwne nbuwywu U
gnpobwlywl ghwnthp $huwluwywl nnpunnh L pwlughb anpdh  GpwpGnwy,
wofuwwnwlpwiht  dhowdwpnid  2hdGint thnpdwnnt dwulbiwgGunubph hGun,
oSwunpwlwint ynpnwnpwuwhy dowynyeh wnwlduwhwwnynieniuuGphu b hpGlg
w2fuwwinwlpwihb ninhu uyutnt WdGphwpwynud:

fupwiunwGind wnwnwunwynp hwy GppunwuwnpnuGph  yGpwnwipép [wjwuwnwil
wnubnupnd Ypentegntt unwliwinig Yud watuwnbinig htunn Pwlyu wynhynpBu
hwdwagnpéwygnid £ qwUwquwl hphduwnpwdlbph hGn W wypwyunhywih n
w2fuwwnwlph huwpwdnpni)ntt untnonid yepnugjw| rhpwifuwhu fudph hwdwin:
Uthjninphg dwulwgbunutph bepagpwdtint buywwnwyutphg Jeyu E bwle [wjwunwil
pGNGL Uhgwaguihl thnpdp W ghwnbiihpp, npnbig wpnynibiwytun Yhpwenwdp Yuipnn £
hwybyw| wpdtp untnot) dep inbuinGunieywl hwdwp:

Gd dJGnpowwtu, UdGphwpwlyp, hGunwdnin  |hugind  pninphbu hwdwhwywuwp
hUwpwdnpni)nlultn nudGnG|nt pwnuwpwyuwlntajwlp, wywnhynnptl
hwdwagnpobwygnid £ GuagdwyGpwniejnilutph - hGun,  npnup gqpwundnid GU
uwhdwlbwthwly  ywpnnnueyniulGn nllgnn - wbdwlg wnwwunwgdwl b
w2fuwwnwlph punniludwl fulnhpuGpnd: UdGphwpwlyp dhon wywwnpwuwn £ hp
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rrhunid nnentlb] Lnwnwunwynn wudwlg, pEYNg Upwlpe NniuGLwl uwhdwlwthwy
Phahywywl huwpwynpniejniultn:

Swunywlowluwl £, np wudbwywaquh hwdwipdwl gnpépuewgnid pwlyp UGG intn £
wnwhu UGpphUu wnweuwnwgdwlp™ hp wofuwwnwyhgubphu pudtngind hugswtu
wwawnnuh wnwefuwnuwguwl, wjbuwbtGu £ gwuynieyjwl nGwpnid dwulwahwnwgnidp
thnfuGint  hbwpwdnpniejnillp: 2018, JGn  wofuwwnwyhgubph  dnuin 13%—n
hnphgnuwwl Ywd ninnwhwjwg wnweuwnwgdwl wpnynitupnid uinwldut) £ unp
wwownnultp: Cunhwlnip wndwdp, 2018p. wudbwlwadp hwdwipdt, £ 290 unp
wofuwwnwyhgutpnd, nph wpryniupnid - UdBphwpwyh w2fuwwnwyhgutph
nunhwlnip pwlwyp Ywqdtg 891:

2018p. dUh 2wnp unnpwpwdwlnduGpnid  wnbnh  nillGgwl  Guwnniguwdpujhl
thnthnfuntejnillep, npnup Unp hbwpwynpniejnibltp pwgbght Jwubwghunwywl
wboh nt wnweuwnwgdwl hwdwp: Lnp Yunnigwopl ninndwd £ Lwfuwagdtph
wyblh  Ywlunuwlwnpgdwd Ywnwywpdwlp, aynunpjwlt L gnpdwnuwywl
wnnynitbwydGunniejwl pwpdpuwgdwlp:

bwplnpgind Gphunwuwnn uepunh Uninpp phd dhwdwdwuwly upunpnd Gup
(wjwanylt  w2fuwwnwyhgubph  dninhduwignidp,  npp o Gpywpwwnlb ne uogniu
w2fuwwnwlpwihb hwpwpGnnienibuGph apuwdwyuwul £ Wu wnnidnd wnwlgpujhl
ntp £ fuwnnd fupwfuniudwl hwdwywpagp W oniyuynid  dounnwwbu  dpgniuwiy
unghwjwluwl hwrpete nlubuwp: Upgntuwy |hubint hwdwn pwyp 2012pe-hg uuwoé
dwulbwygnd £ wnwowwnwp  wninhunnpwywl  puyGpnyejnillph ynndhg
uwaguwytpwydnn wofuwwnwywndtph W hwwngnudubnh depwipbpjw; hwpgdwup:
hpwywlwgynd GU Lwl pwdwpwpdwonyejwl U dninhduwghnt  hwdwywpah
JGpwpGnjuw| UGpphu hwpgnduGn b npw wpnyniuputph hhdwl dpw JGpwitiwgdnid £
puwilynd annponn unghwwywl hweten: Lepywyndu gnpdnd £ wpuninunieynilulGph
(Wil thwpete hwwnly wwdwulbpnd Udwquwanyl dwiuuny uwd  wuytwp)
pwlywiht  Swnuwjnijntlulbn, pdoyjwlwl, Swlwwwphnpnuiht U ndpwfuwn
wwuwnwhwpubph wwwhndwanpnie)nit, yepuwwwunpwundwl b dwubwaghunwywl
npwywynpdwl hbwpwdnpnie)ntu, lnwpw puewgend 40 dwd w2fuwnwydwndh
wwhwwudwdp pwuguwywGine huwpwynpnienib W wiyp:

127



LUAUYUMUUL RUSUYESUYNEHE@3NEL
UM uuabUuurul

Uzluwwnwyhgutph punhwunip phip
2018p. Utipgh npniejwdp

58%

©® Uwulwghunwlywl
wldluwywaqu

¢ Odwunwynn
wldluwywaqd

Swnhpwjhl fudptp

20%

1%

6%
©® 25-35 wnwnptywu

3545 nwpblwl
45-60 lnwntlywl

60 LL pwindn
20%

UldLwlwqgup’ pun ywawnnuh

109 23 14
? 105

128 497 L

© Uhlgl 25 tnwntlywt

hquwywl
63%

Upwywl
37%

@ dbpht onwyh nywdwnutn

@ Uhghl onwyh ntywywnltp

0 Qqfuwdnp L wjwg dwulwgbunlbn
©® Uwuliwgbwnlbp

@ Ypwnubp Jwulwgbwnlbp

© Shuuhywywl wudlwlwaqd



«UdGphwpwluly» ORLL

dDhuwluwlwu hwaytnynrpynLtuubtn

2018pe. ntyintupbnh 31-hlu wywnwnynn tnwnyw hwdwn
ULhwhu wnLnpinnpwywl Gagnwlwgnepywl hGwn dhwuhlu



«UdGphwpwuy» oRC dhuwluwywl hwdtinygnienluutn

AnjwunwynrpjnLu

Uujwju wnnhinpwwl GghwywgnLpjniu

dDhuwluwywlu hwoytinynrpynLuutn

Swdwwwpthwy $huwluwyw wpryntuplubph dwuhU hwuBinUNLRYnLU. oo 1
Dhuwbuwywu yhdwyh JwuhU RU2UGUIUNLBINLU ...ttt a e e e e e 2
Mwdwywl dhgngutinh hnuptnh wuhU hw2UBUUNLRINLU ... s 3
Ubthwywt Yuwwhunwined thnthnfuntgntulnh dwuhU hw2UBUUnLR LU ... 4

dDhuwluwywu hwoytnynrpynLtuutphu Yhg Swunpwagnnipjnluutp

PN~ WN =

0w 10 0o T 5 1 L PP 5
STV U0 a T aTO RO 1H LU (WU T 10 | TILUT o] L o T 5
Sw2uwwwhwywu hwo2gwndwu Lpwuwywih pwnwpwywunipintulGnh wdthnhnid ..., 10
UbguBuwinutph dGnwipGnjup tinBnGUUIINUNLBINLU ... s 26
2L NNYNUWIINU BUUIUNLUN. .ttt et e e e et e e e e e e e e e e e e aeaaaaaaaeaaaaaaaaaaaaens 29
UhpuUnnnuidBWnUENN g8NU BUUIUNLUN. ... ennnnee 29
UhoUnnnWUBWNUGNN GENU SUIFUU. ...ttt e e s e s e e eennnennee 30
hpwywu wpdtpny® 2whnyeh Ywd Juwuh dhgngny swithynn $huwliuwywl gnpshplubnhg gnun ognwn/(Juwu)
.................................................................................................................................................................... 30
UpuwnwndnipwihU gnpdwnUNnLRINLUUGNNG QNLUT OGNLUN .....eiiiiii et eeeeeennneees 30
W)L gNNSWNUWIYWU GUUIUNLLN .. 30
W)L GNNSWINUWIYWU SUIEUUBIN. ..o nn e nnne 31
Ywnywjhu Yynpnuinutbinh gony dwhuu, wjp wndbgnynid W wwhntuinUBN ... 31
UWj1 punhwilntp JUNSWYWU SUUPUUBN. ... nnne 32
CSWhNLRWNWNYN GONU SUIPUUL ... 32
wdwywl vhgngubn W npuulg hWUWINGERUEN ..o 34
hpwywu wpdbpny® 2whnyrh Ywd Juwuh dhgngny swithynn Shuwluwywl gnpshpUbn.......coeeeeeeeeiiieeeeeee. 35
hpwywl wpdtipny® w)j hwdwwwnthwy $huwtuwywl wpnyntupubph dhongny swithynn $huwtuwywu
wywnhyutn W Jwswnph hwdwn dwwnstih $huwbuwyul whunhgUBn ... 36
Puwuytnpht inpgwd Junyen W hnututnYnL)nLUUBN ..o 37
Swywnwné htngudwu wywydwuwagntnh gony unwgybihp gntUwnUEN ..o, 38
Swdwhunpnutnhu tnpquwd Junytn W hnpuiitngnLRnLUUGN . ..o 38
Wunpinhqugywé wndtipny swithynn wwnunpwihu wpdtenetn W Uhugle dwpdwl dwdybnp wwhynn

L8 L7 T 10 L L o SRR 51
Shduwywu dhpngutin W ny Uintpuuuull WYNPYUBN ..o 52
UL YU UL s 53
Puwlytnh wdwUnUEN W UUWGNNITUGI ettt e e ettt e e e e e s s aib e e e e e e e s nbnneeeeeeeaanne 53
AGwngudwl wwjdwlwantph gdnd awNUGINR GnLUWNUEN ..o 54
Swdwhunpnutnh purwghy hw2hyubn W W UURUEN ..o 54
[FnnuNYYwd wWwiNUIRWIAU WNGGRNIBEN -« eeeee ettt e e e rb e e e e e e 55
Uj| thnfuwnnipniuutin W unnpunwiu hnfutuRNLRINLUUGN ... e 55
L@ TN U0 oW WO T [T g oI LU o U 56
Pwdlbinhpwyuwl Yuwhinwip W WunnLUUUEGN .. 56
MHRUUBNN YUIRUIUWUNNLU Lottt e+ttt e e e+ oottt e a2 e e skttt e e e e s e ab bbb e e e e e e e annnnneeeeeas 56
LW NN YUIRWUWUNNLU . ettt ettt ettt et et e e e e e e e eaaaaaaaaaaeeeaeeaeaaaaaaaeaaaaaaaaaaaaaas 73
YwnYuhU yunuWUnNnUUISNLRINLUUBG . -t e e e e ettt e e e e e e e eeeaaa e e e e e aeeesnnnnnaaaeaaaeees 74
ANPEWNRUWYWU YWNAUWYUIINLIBNLU ...ttt ettt ettt ettt et et e e e e e e e e e e aeaeaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaens 75
Muydwlwywu b wuwydwlwagnpuwiht yuunuwdnnntgnLUUGN. .. 76
QnpdwnpUEN Juwwiygyuwd UnnUEBNN DB 76
dhuwluwywu wynhyutp W wwpuwdnpnpjntuutn. hpwywl wpdtip W hwdwwwhwywl hw2dwndwlu
FPUUWIUWUNGINLU ettt e e s e s e e e e e eenneneeneee 80
dhuwluwynndwl gnpdniutinLpjwu htnliwupny wnwowgwd Phuwluwywl wywpunwydnpneintulbnh

(0T a 10 ol VT a T LU ] o ST 83

Suwdbinne dwdwlwnpowlhg hGuinn inbnh NLUGEGUS NEWREN ...oooeee e 83



Ernst & Young CJSC «Eplue pun Swug» PLL

1 Northern Ave., office 27 33, p. Gplewt 0001

Yerevan, 0001, Armenia 3nuhuwihl wnn. 1, gpwublbjwy 27
Tel: +374 (10) 500 790 36n.  +374 (10) 500 790

+374 (10) 500 705 +374 (10) 500 705
Ywnnigbiny Fax: +374 (10) 500 706 Dwpu. +374 (10) 500 706
pwnhuhghu wzl-uwnh www.ey.com/am

Uuljwh wninhnnpuwjwl Ggpujugnipyniu

«UJEphwpwuy» thwy pwdlbnhpwywu puyGpnepjwl
Pwdlbwntnptphu W SuoptuutGnph unphpnhu

bwnéhp

UGUp wninhwinh Gup Gupwpytb) «UdGphwpwuy» thwy pwdlGunhpwywl puyGpnipjwu

(Pwuy) $huwtuwywu hwoybuinynipjntuutbpp, npnup UGpwnened GU 201 8. nGYwnGUpGph

31-h npnLpjwdp Phuwluwywl yhdwyh dwupu hwoytunynieiniup, Unyu wduwpyhu wjwpunygnn
tnwnyw hwdwwwnthwly $huwlivwywl wpnyntuplutnh, npwdwywu dhgngutph hnuptph W
ubthwywlu Yuwwhwnwind thnthnpuniyniulGnh dwuhu hwaydGunydnieyniultGpp, huswbu bwle
dhuwluwywl hwaytnynipintuutphu Yhg swunpwagpnipnLtuubpp, UGpwnjw| hw2ywwwhwywl
hw2ywndwlu Lpwlwywh pwnwpwywunceintuutph wdthnth UWywpwahpp:

Utnp wpshpnd, Yhg $huwliuwywu hwoytunynepinLtuubpp pninn Ewywu wnnwdutpny 62dwnhun
GU UGpYuwywguncd Fwuyh $huwbuwywu yhdwyp 2018p. nGyntdptph

31-h npnipjwdp, Unyu wduwpdhu wjwpunynn tnwnyuw $huwbiuwywlu wprynLupubnp W
npwdwywlu uhgngutph hnuptpp® hwdwawju Shuwluwywl hwaytnynipintuutph uhpwqawihl
utnwunwnpwuutph ($3UU-UGPh):

Ywindhph wpnunwhwywndwlu hhdpbn

Utup wnLnhwnu hpwlwuwgnt) Gup Untnhunh dhpwgguhb unnwunwnunutbphu
hwJdwwwwnwupuwU: Wn unwlunwnwnutphg pfunn dtp ywpunwywunpjnduutpp buwpwapywd Gu
uinnpl « UnLnpiuinnph wwiinwufuwbwiinynepincup $htwbuwlwl hwopybinynipyntuubnh wninpuwnh
hwdwpny pwduncd: UGUp wulywhu Gup Pwuyhg' hwdwawju Iw2quwwhutph Ywppwash
Uhpwaqawjhu Unwunwpwutnph lunphpnh Mnndbupntiwy 3wodwwwhlbnh dwppwagnph (34UURU
Jwppwahpp), W UGup Yuwwnwnt Gup Junppwadh hGun juwywd Jbp wy ywnpunwywunipnluubnp
hwdwabowju I4LUUN dwppwqgppeh: UGLp gunnunwd Gup, np Utp Ynndhg dtnp pGpdwd
wnLnhunnpuywu wwwgnygutnp pwjwpwn W hwdwwwunwupuwu hhdp GU hwunhuwuncd JGn
Ywndhpu wpunwhwynGine hwdwn:

UnLnhinh wnwugpwyhu hwunpgbn

Untnhuinh wnwugpwihu hwpgbpp wju hwpgtnu Gu, npnup, puwn JGp Jwulwaghunwywl
nwuwunnnnipejwl, wnwyt] Lpwlwywih Epu pupwghy dwdwuwyw2ppwuh $huwluwyuwl
hwaytGwnynrpynLtuutnh wnnhwnh pupwgpnid: Wn hwngtpp nhinnwpyydt) 6 $huwbivwyw
hwoyGunynrpjnluutnh dGp wnwnhunh hwdwwnGpunnud punhwbupwwtbu, W wyn
hwoyGunynrpjnluutnh yGpwptpjw JGp undhpp dlwynptlhu: UGUp sGUp wpunwhwjunned
wnwuahU Ywndhp wyn hwnpgtnph yGpwptpw: UGp Uywnpwanpnipniup, L huswbu £ unnple
Lodwé hwnpgp nhnwnyyt Utnp wnwnhwnp pupwgpencd, UGnywjwgywd E wyn hwdwuwnbpuwnned:



EY

UwnnLgtiiny
pwptytghy w2luwph

UbLUp Juwwnwnb) Gup JGn wwnpunwywunceynluubpp, npnup Uywnpwapywd Bu «Unwnhwnnph
wuwwnwupuwluwwnynipintup $huwlvwywl hwoytnydnipyntuutnh wnwnhnh hwdwny» pwduncd,
wyn rUYNLU” win hwpgh J6pwptpw: Swdwwwwnwuhuwuwpwn, JGp wnenhunp Uspwnt £
pupwgwywpagtph hpwywluwgnid™ wyywsd h wwnwuhuwl $huwliuwywl
hwoytwnynipynLtuutph Ewywu fubnwpejnupdwl nhuyh Jtp guwhwwndwup: Utp wninhunnpuiywu
pUpwgwywngbnh wpmyntuputpp, win pUnd” unnple bpywjwgyws hwngp nhnwnythu
hpwywuwgpwé pupwgwywnabpp, hhdp GU hwunhuwunwd Yhg $huwliuvwyuw
hwoytwnynipynLtuutph yGpwptpjw wninhunnpuywu Yuwndhp wpunwhwjntGine hwdwn:

UnLnhwnh wnwugpwjhu hwpg

huswbtu E wju nhunwpyybp UGp wninhwnh
pupwgpnLd

uyuyuwyynn Jupyuwypu YnpnLuinutph wpdbgnydwl qény wwhnLunnp hwawfunpnubphu inpdwé

ywnlybph W thnfuunnynepynLuubph qény

Uyuywiynn Jupyuwihu Yynpnrunubph («Udby)
wndbgpydwu gény ywhnruwnp hwunhuwuncd £
wnwugpwjhu nuunnnnLpintultph wnwpyw'® huswtu
hwadwpnpnutphu tnpdwd Jupytph W
thnfuwwnyncpjntlutph Ewywuncpjwu (Fwuyh
punhwuncp wywmhyutph 70.3%-p 2018p. nGywntdptnh
31-h npnLpjwdp), wjuwtu £ unp punnltudws $3UU 9
«dhuwluwywl gnpdhpubp» unwunwpuh

(«D3IUU 9») 2npwiiuyubpnd U4Y qguwhwundwU htun
Yuwwywd pwpnnipintuutph W guwhwundwu hwdwp
wwhwlgynn nwwnnnnipjntultph wwwdwnny:

MnpundGlwihu hhdntupnd WYY hwdwpyp Gupwnpnud
E pwpn yhdwwagpwywu dnnGiuynpnid wwhwlgynn
quwhwuwndwl UGennutph W Jwulwghunwywu
nwuwnnnipnLtlluGph Yhpwnned: Wu JGennutpu
oglnwagnnpdunid U nEdniinh hwdwuwywuncynLun,
ntdpniinh dwdwuwy gnpdhph wyuyuwynn wndtpp W
nGdniinh wpryntupnd wnwewgnn Ynpneunutpp
quwhwuwnbnL hwdwn® hhdp punnilutiny wigjwig
dwdwuwyw2ppwltnh wnyw wntnGywwynipinLup,
npp 62anunynid £ wwwgw dwdwuwyw2nppwllbph
YwUuhuwwunbuynn inbnGlywwnynepjwdp, UGpwnjw)*
dwypnunuwntbuwlwu gnigwhputiph
JwUupuwwntGundutpp:

Undtgnyywd Ewywl $huwlivwyuwl wynhyubph
hwdJwpn wuhwwnwywu hhdnctupnd WYY hwadwpyp
wwhwugncd £ hwadwpyh hhdpnud puywé gpwiyh
wnwpywih hpwgnudhg wwywagw npwdwywl hnuptph
quwhwuwnned:

UnnGjuwdnpdwl tnwpptp JGennutph
GupwnpnLenLUUGNh Yhpwnnodp Yuwpnn Ep hwugbgut)
U4y EwywunpBu tnwpptp quwhwuwnnudutph: Uw
ywpnnn Ep Lpwlwywih wgnbgniejniu nlubuwy Fwuyh
dhuwluwlywl wpnyntuputiph ypw:

Swbdwhnpnubphu tipdwd Jupytph W
thnpuwwnynrejntltph U4y qdny wywhneuwnhp
JGpwptnjw) inbnGYwuwndnieyncup UEpYwjwgywd £
SwunpwagnnLeintl 20-nLd” «Iwswhunpnubphu inpywd
Jwnybp W thnfuwwnynipynculiny W SwunpwgpnieinLu
31-nLd” «Nhuytph Yunwywpned»:

UnLnhuinl hpwywuwgutihu UGup
wnwUdUwhwwnnLy nLuwnpnLpinLu Gup nwpant;
hGwnlywpu

»  NinpndLlwihu hhdntupnyg WYY npnotGinL
hwdwn Yhpwndws Junpywhu nhuyh
JnnGubph W GupwnnniejnllltGph
quwhwuwnned,

» Swdwhunpnubphu tnpywéd Ewlywu
wndtigqnyywd Junytiph W
thnpuwwnynipyntlltph gdny wwwquw
quwhwwnywd npwdwywl hnuptiph
prGunwynpnLu:

Mnpndblwihu hhdnlupnyd hwadwnpyywd
wwhnrunh pGunwynpdwu Lwwwnwyny Jtup
quwhwuwnb| Gup nhw hhdpnud puywoé
Jhdwlwagpwywu UnnGutpp, ogunwgnpdywd
hhduwywu GuyGunuwhu indjuubpu no
GupwnNNLRnLUUGND W WYY hwodwnynud
UGpwnywé wwwquw dwudwlwyw2ppwuubph
JwUhuwwntuynn nbnGYwwnynipinLup: UGup
rGunwynnt| Gup Juwplwjhu nhuyh gnpdnultph
hwadwnyh hhdpnid puywéd wnwugpwjhu
Uhdwlwagnwywl indjuutpp, hugwhuhp Gu
Jwnytnph dwdytiinwlg ontipp,
hwoéwhnpnutphu tnpywéd Juwpytbph W
thnfuwwnynieyntubph® ntdniinh wduwpyhg
hGunn JGpwywuqudwu yhdwywagnpneyntup L
Jwnytnh duwgnpnutph thnthntunigyniup
uygplwywt dwlwsdwl wduweyhg Uhusl
nGdniinh wduwphyp:

Unpdtgnyywd Ewywu Jwnytph gény Utup
prtunwynpt| Gup hwadwnyh hhdpnud puywd
gnwyh wnwpywh hpwgnidhg wujwaquw
quwhwuwnywsd npwdwywu hnuptph
hw2qwnpyutpn:

Utlp Lwl hpwywluwgnt) Gup
plrwgwywnpgbp Fwuyh® Jwpywjhu nhuyhu
GupwnyywsénLentlp LYwnwanpnn
pwgwhwjinnedutnh Uywundwdp:
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Pwulyh 2018p. Swntiywl hwpybwnynipywl dtp UGpwndwé wy mbnEywnynLpynLu

Uj| mtnGywuwnyniejntup UGpwnnud £ SwipGywu hwaybunynipjwu Utp UEpwnywd
inbntywwnynipntup, pwgh $huwlivwywl hwoytnynipinluutphg W npwug yGpwptnjw JGp
wnLnhnnpuwywl Ggpuyugniintuhg: NGHwydwpnieintup ywnwupuwlwwnnt £ wy)
inbntywunynipywu hwdwn: SwpGywl hwoytnynie)nilp Gupwnpwpwn Jtgq Yunpwdwnnyh
wnLnhnnpuywl Ggpuyugnipjwl wduwpyhg htunn: Shuwluwlywl hwoytunynipynluubph
JGpwptpjw Jp Yupdhpp sh nmwpwsdynid wy inbGnGYwwnynipjwl ynpw, W JGup win
inbntywunynipjwu yGpwpbpw s6Up inpuwdwnntine Ywpshp, npp npE dlny Yuwpunwhwjwnh
hwywuwnhwgnid tnyjw| inGnGlwwnynipjwl yGpwptpwy: Shuwluwywl hwoytunynipnLtuutnh
JGp wintnhuinp hGn Juwdws, Jtn wwpunwydnpnepnill £ swunpuwlw) yGpnuojup wy)
inbntywwunynipjwun, Gpp wjiu tnpwdwnnyh Jbq, W npwuny nhunwpyty, 5 wpnynp wnyw Gu
Fwlywu wuhwdwwwwunwupuwuncpynctutn wy tnbnGywunynipywu W $huwlivwywu
hwoytGunynipyntuutph Ywd wninhwnh pupwgpncd dtnp pGpdwd Jtn ghwnGihputnph uhel, W pG
wnpnynp wj| tnbnElwwnynipinitup wwnnibwyned £ wy) Ewywlu juGnwipinLpnudubn:

N&hwywpnepyul L Suoptultinh funphpnh wwwnwuppwbwinynipyniup $huwuwlyuii
hwybGwnynrpynLtbubph hwdwn

AGYwywnnieintup Wwwnwuhiwlwwnne £ $huwluwywl hwaytnygnipyntuutpp $3UU-UGphu
hwdwuwwwnwuhuwl wywwunpwuwnbine W 62dwnphun UGpYyuwjwgubine, huywGu Lwle wjuwyhuh UGpphU
yGpwhuynnnrejwl hwdwlywnpgh hwdwp, npp, puwn nGlwywpnupjwl, wuhpwdtown £
huwpnwhuncejwl Ywd ufuwih hGunlwupny wnwewgwd Ewywl fubnwejnupnudubphg qbpd
dhuwluwywl hwaytnynipintuutph wwuwnpwunnedu wwwhnyGine hwdwn:

dhuwliuwywu hwoytindnepintuutp wywuwunpwuwnbihu nGlwdwpnueinctup ywunwuuwluwwnne £
Fwuyh wupunhwuwn gnpdbinL huwpwynpnipeintup guwhwwnbine, hwdwwwwnwuhuwl nGwptnpnid
wlpunhwuwn gnpédGinL hGuin Yuwywsd hwpgbpp pwgwhwjnGine b juquwybGpwnupjwl
gnpénLubinLejwu wupunhwwnnipjwl GupwnnnLejwu hhdwl ypw hwoytunydnieinctuubpp
wwwnpwuwnbint hwdwn, pwgwnnepjwdp wu nGwptnh, Gpp nGlwdwpnueinLtup dnwnhp £
(nLowinGp Fwuyp, punhwuwnb) npw gnpdnilutnueintlp Ywd Gpp snituh wnwtGu squinytine nple
hpwunGuwwl wypunpwup:

Suoptuubph funphnpnp Wwnwupuwlbwwnne £ fwlyh $htwbuwlywu hwaybinygnipyntuutph
wwwnpwundwl gnpdpupwgh Ujwwndwdp yGpwhuynnniejwl hwdwn:

UnLnhinnph wuwnwupuwuwinynepyniup phuwuwlywit hwobinynipynLtuubph wninpunnp
hwdwn

Utn bwywuwnwyu £ étnp ptptp nnpwJdhwn hwywuwnhwgnd wn wjl, nn $huwbuwyuwu
hwoytGunynipjnluutpp, wdpnngnipjwdp yepgpwd, qbnpd Bu Ewuywu puGnwiejnipnudhg” wuywpu
npwlug puwnpnwpuncejwu Ywd upuwh htwnlwlpny wnwewgdwl hwugwdwuphg, W UGpywjwgub)
JGp undhpp UGnwnnn wncnhnnpuywl Ggpuwywgnoentu: Nnpwdhun hwydwuwnhwgnodp pwnén
Jdwywpnwyh hwywuwnhwgnud £, puyg wjl sh Gpw2puwdnpned, np Untnhuinp dhpwagguwjhu
unnwlunwpuutphu hwdwbwju hpwywuwgnwd wnwnhwnp dh2in yhwjinuwptph Ewywl
fubnwpynLpndp, Gpp wjb wnyw E: utnuwenupnedutpp wnnn GU wnwpwlw] pjuwpnwiuncejwl
Ywd ufuwih hGunlewupny W hwdwnpyned Bu Ewywl, Gpp juGjudnnptUu ywpnn £ wyuywytr, np
npwup, wnwuaht Ywd vhwuhU y&6pgpwd, Yuagntbu huwbuwywl hwoytnynipyntuutnu
oquwgnpdnnutph® unyu $huwliuwywl hwrytinynipynlulutph hhdwlu Jpw Yujwgynn
inuntGuwywl npnanudutbph Jpuwi:
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UnLnhwinh Jhpwagwjhu unwunwpunubphU hwdwédwju hpwywlwgnwd wninhuinh 2pgwiuwyubpnud
JGUp yhpwnnd Gup JwulwaghwnwywU nwwnnnnipyntt W wwhwwund Gup Jwulwaghunwywu
Yuuwodwdwnnrpintu wnnhwnh nne pupwgpnid: UGup Lwle hpwywluwgunwd Gup hGunlywip.

> Swynuwpbpnud W quwhwunned Gup uwpnwhuniejwu Ywd upuwh hGnwupny
$huwliuwywu hwoytunynipntuutph Ewywu puGnwejnupdwu nhuytnp, bwhuwagdnd W
hpwywlwguncd Bup wnLnhnnpwywl pupwgwywpgbn® wyn rhuytphu wpdwagquwupbn.
Lwwuwnwyny, W dbnp Bup pGpnud wntnhinnpuywl wwwgnygutn, npnup pwywnpwn W
hwdwwwwnwupuwUu hhdp U hwunhuwuncd JGp Yupdhpu wpunwhwjnGine hwdwn:
fuwpnwpuncejwl hGnliwlpny wnwowgwd Ewywu fuGnuweinupdwl spwgwhwjndwl nhuyu
wybih pwpép £, pwl upuwih hGnlewupny Ewywu puGnuinipdw spwgwhwjndwU nhuyp,
pwuh nn puwpnwhunceinLup Ywnpnn £ uGpwnt hwugwynn hwdwéwjunienil,
gGndwpwpncinLu, Uhnncduwydnn pwgrennnidutn, ufuw] UGpywjwgnedutp Ywd ubpphu
JGpwhuynnnrpjwu hwdwywnpgh swpwowhntd:

> atnp Gup pGpnud wwwnybpwgnd wnenhwnhu yepwptpnn UeGpphu huynnnpjwl
JGpwpbpw)® nyjw) hwugwdwlpltphu hwdwwwunwupuwl wnLnhinnpuywu
purwgwywngbp Lwhiwagstine, uwywju ny Fwlyh UGEpphU Yepwhuynnnipjwu hwdwywngh
wpnyntbwyGunnipjwl yGpwptpjw Ywndhp wpunwhwjunbine bywwnwyny:

> QUuwhwuwunnd Gup Yyhpwnywd hw2dwwwhwlwl hw2jwndwl pwunwpwywuncpjwl wntnhu
(hUG[n, hUswbu Lwl nEYwYwnniejwu Ynnuhg Yuunwpwd hw2dwwwhwywl hwogwndwlu
guwhwuwnnudutph W hwdwwwwnwuhuwl inGnGywwnynipjwl pugwhwjundwl
puGwdwinncenLup:

> Ggnwhwugnud Gup nGYwywnpniejwu Yynnuhg hw2dwwwhwywl hw2dwndwl
wupunhwuwnnpjwlu uygpniuph Yyphpwndwl inGnhu (hubine yGpwpbnw; W, hhduygGiny étnp
pGnwd wninhinnpuywu wwwgnugubph ypw, quuwhwwnnud Gup, RE wpnynp wnyw E
nGwpbph Yuwd hwugwdwuputnph hGun Yuwywsd Ewywl wunpn2nipincl, npp Ywpnn £
EwlwU yuwuywséd wnwewgutb] Fwuyh wupunhwuwn gnpdtint huwpwynpnipjwl yGpwptnjwi:
Gt Utup Ggpwywguncd Gup, np wnyw E Ewywl wunpn2nuencl, dGquuhg wywhwupyned £
Jtp wninhunnpwywl Gogpwywgnieinluncd nwnpnupinlu nuipdutp $huwtuwywu
hwoyGunynipintuutph hwdwwwunwupuwl pwgwhwjinnuduGphl, Ywd, Gpp win
pwgwhwjinnLdubpp hwdwwwwnwuhuwl s6U, dlewthniut UGnp Ywndhpp: Utn
Ggnwhwlugnudubpp hhdugwd Gu Jhusle UGn winunhuninpuiywu Gagnwiywgnepjwl wduwphyp
abinp pGpwo wnLnhunnpuywu wwwgnygubph ypw: Uwluwju wwywquw
hpwnuwpéancpjnLtuutnu nL hwugwdwupltnp Yuwpnn Gu hwugbgut, fwuyh gnpénilubnijwu
wupunhwwnncpjwlu nwnwntgdwlp:

> QUuwhwwnnud Gup Phuwluwlywu hwoybinynipintuutnh punhwuncp UGpYwjwgnedp,
ywnnigywépu nL pnwitinwiynieiniup, Uspwnjw]’ pwgwhwjnndutpp, huswtu bwl
$huwluwywu hwoytunyniejnctuutph hhdpnd puywé gnpdwpputph nL nGwpbnh 62dwphun
ubpywjwgnedp:

Suoptuutph funphpnhu, h rhdu wy hwnpgbph, ntnGlYwgunwd Bup wnLnhinh wnwpwnpwuph
wwuwdnpywd 2nppwwyh W dwdytwnutnh, hugwtiu bwle wntnhunh pupwgpnd hwjinuwpGpywd
Uowlwywih hwpgbph, UGpwnyw]’ UGpphU huynnniejwup Yspwptnnn Ywplnp pGpnieinLuutph
Jwuhu:
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UtLp Suoptulutph punphpnhu bwl tnpwdwnpned Gup hwjinwpwpnie)nil, pun nph UGup
wwhwwlb] Bup wuywhunipjwu ytpwpetpw) ywppwasdh wywhwuplbpp, huswtu Lwl Upwug
inbntywgunid Gup pninp hwpwpGpneeynluubph wd wy hwpgbph dwuhU, npnup pun nngwdJhn
GUwnnnLejwl, Jwpnn GU wunpwnwnUw| JGnp wuywhuncejwlu ypw, W npuintbn Yhpwntih E,
Lwhuwqgnrwywl Jhgngwnnidutph Jwuhl:

Suoptuubph Punphpnhu hwnnpnywd hwnpgtphg Ubup npnanud Gup wju hwpgbpp, npnup
hwdwpyt] BU wnwyt Lowlwywih pupwghy dwdwuwyw2pgwuh $huwluwywl
hwoytunynipyntuutph wnnhwnh pupwgpnid, W hGnlwpwnp hwunhuwUnwd U winLnhunp
wnwugpwjhU hwpgtp: UGup Uywpwagpnid Gup win hwngtpp JGp wnwnhnnpwywu
GanwywgnipynLunid, pwgwnnijwdp wju nbGwptph, Gpp optupny jwd Yuwpgqwydnpnn wywntnny
wnqbwsd £ wynwhuh hwpgtph hpwwwpwywiht pwugwhwjwnnedp, Ywd Gpp fuhun pwgwnhy
hwUquwdwupUutpnd UGUp npn2nud Gup, np tnndjw hwinpgp swbunp £ uGpyuwjwgyh Jbp
GanwywgnipynLuncd, pwuh np Ywnpnn E nnpwdunnpBu wyuywdty, np npw ubpyuywgdwl hbun
Yuuwywd pwgwuwlywl hGuinlewuputpp wytih 2wwn Yhutu, pwl npw ubnywjwgnudhg hwupwjhu
ognLup:

Uju wnnhwnh wnwownnwluph ywunwupuwluwwnnil UGpgt) Swuywll E:

«EplLup pun Swug» OLLC
33, p. Gpluwu

UnLnhwnh pwduh gnpdpuytp = T&F\ Utingt) Swuluwl
P - nat) swuyw

Qi huwynp nuontU® 3. Uwpgujwu®
h nGdu hwagnpqwé wué E. 3wjpwwbunjwuh
(gnpdnn 2016. ognuwnnnuh 1-hu tnpdwd thwgnpwgnph

hhuwU Unw) Y
Untnhunh pwdUh hhuwnhn gnpaplytn’ ol bl Awpubingu

27 dwnuh, 2019p.
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Drtwbuwlwl hwodGunynipyncuuGp

Swdwwwpthwy $huwbuwyuwl wpynitupubph dwuhu hw2yGwmynipiniu

2018 pywywuh nEywntdptph 31-hu wyjwpunynn tmwpyw hwdwnp

2018p2. 2017p.
bwl. hwyg. nhwd hwgq. npwd
Snynuwjhu Gywuniin® hwpdunyyws wpryniuwytiun
innynuwnpnyph dGpnnny 5 £3,047,105 49,110,163
Ujp mnynuwyhu Gywdnin 593,061 187,035
Snynuwjhl dwhuu 5 (26,309,095, (30,932,889)
2nLin wnynuwht Ghwdnwn 27,331,071 18,364,309
Uhgunpnwydwnputph gony Gywdniwn 6 4,511,230 3,577,025
Uhgunpnwy&wnUbph gény dwiuu 7 (1,111,594 (791,890)
Uhgunpnwyswpubph qdny gnin Gywdnin 3,399,636 2,785,135
hpwywl wpdbpny’ 2whnyeh Yud Juwuh dhgngny swthuynn
$huwuwywl gnpdhputnhg gniwn ognLwn/(Juwiu) 8 995,577 (1,976,234)
UnwuwnpdnipwhU gnpdwnUnceintllGphg gnin ognn 9 3,134,059 5,815,335
hpwywl wpdtpny® w)) hwdwwwpthwy $huwbiuwywl
wpryncuputinh dhgngny swithynn $huwliuwywl wyinhyutinhg
gnLwn ognLwn 155,365 -
Jwdwnrph hwdwpn dwwnytih $huwliuwywl wynhdubphg gniun
ognLwn - 424,708
)| gnpswinUwywl Gywdniun 10 4,242,231 2,159,541
W gnpdwnwlywl swhuutn 11 (2,475,641, (1,892,480)
Qnpdwrlwywl GlwdnLun 26,782,298 25,680,314
Jdwpyuwihu YnpneuinutGph gdny dwiuu 12 (9,380,965, (5,688,706)
W wpdtanpyncd 12 (22,749, (122,938)
Anpéwrlwlywl GlwUnin wpdbqpynidhg hGwnn 27,378,584 19,868,670
Uudlwywaquh gony dwhuubip (7,936,402, (6,240,813)
Wy punhwiuncp Junswluwl Swhuubn 13 (6,118,214 (4,091,161)
Cwhnyjp Uhusl 2whnipwhwpy 13,323,968 9,536,696
Swhnipwhwnpyh gony Swhuu 14 (2,821,524, (1,886,709)
Jwaybwnnt mwnpjw 2whnye 10,502,444 7,649,987
U1 hwdwwwnpthwy GYwdnin hwpynedhg htinn
Swennnnn dwdwbwlwangwllbnned npuybu 2whnype Ywd Yuwu
ybpwnwuwlwnqynn hnnywéubin
2nLwn ognLw/(Yuwiu) Jwdwnph hwdwp dwwngkih $huwbuwyuwu
wywhyutinhg
- bpwlwl wpdbph gniin thnthnpuntpnLl - 462,604
- Gwhnype Ywyd Juwu thnfuwtgyws hpwlywl wndtiph gnun
thnthnfuntpeyncu - (424,708)
- Swhnipwhwnyh wgnbgnteintu - (7,579)
hpwywl wpdtpny® wy) hwdwwwnthwy $huwbivwywl
wprynLupltph dhgngny swithynn wwpupwjhl huwbiuwywl
gnpéhputph gdny gnuwn ognuwn/
- bpwlwu wndtph gnun thnthnfunipncu 4,932 -
- bpwywl wpdtipny® w)) hwdwwwnthwy $huwbuwywl
wpryniuputnh Uhgngny swithynn wwpupwihl gnpdhputinh
wyuywdnn Junyuwyhu Ynpnruwnubph gonyd wwhneuwnh
thnthnfunipnLultin 72,517 -
- Swhnye Ywd Juwu thnfuwtgywd hpwywu wpdtph gnin
thnthnfuntpyniu (155,365 -
- Swhnipwhwnyh Luqr}liganjnLU 15,5683 -
CunwuJtup hwgnpnnn :
2whnyp Jud Juurabsuutidbey (62,333) 30,317
10,440,111 7,680,304

. A P thwr/fuwkwunjwu
Suophuntejwl Lwhuuesd 2SR I 7 Qihuwdnp hwdwiwywh

Swdwuwywnpthwly huwbuwlyuw wnrynLllpUbnh dwuhl hwpytiinynepyncup wbinp £ pliptingyh $hlwliuwlw

hwybinynipinillibnh punlugneghs dwup Yuwqunn swlnpwaenpnepnillbinh hbun daljntn:
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dhuwliuwywu hwybnynieynluubn

dDhuwluwlwlu yhawyh dwuhu hwaytnynrpynitu

2018 pywywuh nEyintdptph 31-h npnLpjwdp

Uywhyutp

Mwdwywl dhgngutip W npwlg hwdwndtputn

hPpwywl wpdtipny’ 2whnyph Ywd Juwuh dhgngny swthynn
dhuwliuwywu gnpshputin

- Pwuyh ynnuhg wwhynn

- AGnqudwt wWwjdwuwagntpny gpuwdwnpyud

hpwywu wndtpny* w); hwdwwwpthwy $huwluwywu
wnnyntupltnh uhgngny swithynn Shliwliuwluwl wyinhyutn

Jwbwnph hwdwn dwwnstih $huwtiuwywl wynhyutn

Pwuytppu nnpdwsé Jupytn W thnfuwnydnipyncuutn

Swlwnuwnéd htwngudwl wwydwuwagntph gdny unnwgytihp
gndwnutp

SwbdwhunpnutGnphu npdwd Jupytp W thnfuwunynipnlultn

Wunpinhquigywis windtipny swithynn wwnpwnpwjhl wndbpnpbn

- Puyh Ynndhg wwhynn

- AGnqudwt wWwjdwuwgnptpny gpuwdwnpyud

UhUsle dwpdwUu dwdyGuinp wwhynn UGpnpnedutn

- Pulyh Ynndhg wwhynn

- AGnqudwt wwjdwuwgnptpny gpuwdwnpyud

Shduwywu Jhongutin W ny UnLpwywl wywnhyutp

3Gwnwaqywd hwnpyuwihu wywnhyubn

W wyinhyutin

Cunwdtup wywnhyubn

NMwpwuwynpnipejnLultp

hPpwywl wndtpny’ 2whnyeh Ywd Juwuh dhongny swithynn
dhuwliuwywlu gnpshputn

Pwuytph wyjwunutbp W Juwgnpnubn

3GunquUwl wwjdwlwantph gény yéwpytihp gnudwnutn

Swbdwhunpnutph pupwghy hwahyutbp W wjwunutn

nnwnyyws wwpinpwhl wpdtenetn

Uj| thnfuwnnipnLuutn

Uwnnpwnwu thnfuwnniynculin

CUpwghy hwpywjhu ywpuwynpnipynduutn

RGnwaqyuis hwnpywihu wwpunwynpnienluutn

Jwplwjhu ywnuwynpgwénipynluutph gény wwhniuwn

U wwpuwynpnipynluutp

Cunwdtup ywnpumwynpnipjntuutp

Ywuwhwwi

LYwunuwnpuwl Juwhwnwy

Edhuhnu GYwUnLun

hpwywl wndtipny® w) hwdwwwnithwly $huwlivwywu
wnpryntupltinh Uhgngny swithynn $huwluwywl wyinhyutnh/
Jwodwnph hwdwp dwwstih $huwluwywl wynhyubph
YGpwalwhwwndwl wwhnuwn

Qpw2hudwd 2whnyp
Cunwdtup Yuwhwnuwi

Cunwdtup Juwhww] b ywpumwynpnipjnlubn

2018p. 2017p.
buwl. hwq. nhwd hwq. npwd
15 144,353,912 107,616,368
16
6,290,841 3,968,064
526,169 -
17 11,602,128 -
17 - 9,888,078
18 4,946,612 10,842,890
19 6,746,414 8,675,394
20 547,943,183 479,640,981
21
22,269,117 -
16,556,346 -
21
- 37,337,539
- 5,968,305
22 10,240,337 7,126,916
14 185,898 -
23 8,086,270 6,657,562
779,747,227 677,722,097
16 20,621 686,306
24 43,076,769 40,004,001
25 17,011,404 6,121,693
26 399,086,132 375,170,779
27 50,846,356 40,932,595
28 120,913,209 98,128,094
28 50,414,125 40,919,768
1,086,688 990,256
14 - 1,025,103
33 140,163 -
29 7,393,812 3,841,631
689,989,279 607,820,226
30
37,300,480 32,087,360
16,968,725 7,755,179
333,435 338,214
35,155,308 29,721,118
89,757,948 69,901,871
779,747,227 677,722,097

Dhuwlbuwlywl yhdwlyh dwupl hwpybingneeniup wtinp E pnuptngyh $hlwlbuwluwl hwpybingnipintluubnh

puwnlwgniLghs dwu Yuwqunn swunpwannpintlltnh hbuw JGywntn:



«UdGphwpwly» PRC dhuwliuwywu hwybnynieynluubn

Fnwdwlwlu Jhgngubph hnuptph dwuhu hwaytnynipjwl
2018 pywywluh ntlywntdptnh 31-hu wjwpunynn nmwpyjw hwdwnp

2018ypa. 2017p.
buwl. hwq. nhwd hwgq. nphwd

Mwdwlwl vhgngutiph hnuptp gnpbwnUwlwu gnpdnLubnLpjnLtuhg
Uwnwgywd nnynuubn 58,733,901 45,679,533
Jawpywd innynuubn (33,083,438) (28,386,448)
Uunnwgywd uhgunpnwyswnubn 4,511,231 3,577,025
Jawnpyws dhpunpnwddwnubp (1,111,594) (791,890)
Oncwn Jéwnnedubp hpwywl wndbpny’ 2whnyreh Ywd yuwuh dhongny

swthynn $huwtiuwywu wynhyutphg 453,772 (1,933,348)
Oncwn Uneinptp wpunwndnypny gnpdwnuncpeinlultnhg 3,586,028 3,601,374
Gptn wj gnpdwnuwywu dwiuubph gony (2,475,641) (1,892,480)
UnLwnptn w)| gnpdwnuwywl Gywdwnh gony 4,242,231 2,159,541
UWohuwwnwywnéd W w2huwwnmwywaquht ydwndws wy) gnedwnutp (7,165,324) (5,726,848)
Gpbp wy| punhwuncp Jupswywl swhuubph gdony (4,888,861) (3,223,321)
Qnpswnuwlwl wymhyubph gnin (wyGpugned)/ujugnid
hpwywl wpdtpny2whnyreh Ywd Juwuh dhongny swithynn $ huwliuwywu

gnpdhputn (2,240,960) (814,603)
Pwuytphu npdws Jupytp W thnpuwwnynieniuubp 5,247,616 (5,003,619)
Swywnwnéd hGingudwl ywjdwuwagptnh gdny unwgytihp gnedwnubp 1,924,073 (2,223,000)
Swbdwhunpnutphu tipdwd Jupytn W thnpuwwnynpyntuutp (89,537,762) 34,518,400
Uy wywihyutn (1,651,412) (3,934,632)
Qnpswnuwlwl wwpumwynpnipjnLtuutph wybjwgned /( bjugnid)
hpwywl wndtpny’ 2whnyph Ywd yuwuh dhgngny swithynn $huwluwywu

gnpdhputn (579,945) (1,894,376)
Pwuybph wyjwunubp W Juwgnpnutin 4,427,815 (31,378,969)
AGunguUwl ywjdwuwagptph gdny Jdwndtihp gnudwnutn 10,913,628 6,096,286
Swbdwhunpnutiph pupwghy hw2hdutn W wjwunutn 32,999,639 (46,389,246)
WL wwnpwnwynpnipyniltn 2,678,452 359,730
2nLin nphwdwlwl vhgngubph hnuptp gnpdwnuwywl

gnpénLutinLpynLluhg (Uhugle 2whnipwhwnpyp) (13,016,551) (37,600,891)
Jswnyws 2whnipwhwny (2,758,200) -
2nLin nphwdwlwl dvhgngutph hnupbp gnpdwnuwywu

gnpdnLutnLpnLuhg (whnLpwhwplyhg htnn) (15,774,751) (37,600,891)
Mwdwlwl dvhgngutph hnupbp Uspnpnidwhu gnpédniutinieinituhg
3hduwywl uhgngubph W ny WnLpwywl wywnhdubph éGnpptnpnidutn (4,348,326) (4,345,562)
hduwywl uhgngutiph W ny UnLpwywu wynhyutnh Juwawnp - 2,048

hpwywl wpdtpny® w) hwdwwwnthwy $huwlivwywl wpnnluputinh

Uhongny swithynn $huwliuwlywl wynmhyubpp/dwsdwnph hwdwn dwwnstih

$huwliuwywl wywnhyubph dGnppbnpndutp (8,735,406) (17,533,115)
Untwnpbp hpwlwtu wndtpny® w) hwdwwwpthwy $huwbuwywlu

wnnynLuputnh Uhpngny swithdnn $huwluwywu wywnmhdubph/Mwbdwnph

hwdwpn dwwngtiih $huwbiuwywu wynmhdubphg 6,909,824 20,417,703
Udnpunhqugyws wndbipny swithynn wwnpupwihtu wndtrnretph/uhusl

Jwnpdwu dwdytunp wwhynn Uspnpnedutph dbnppbpnudutn (12,208,815) (79,345,696)
Udnpunhqugyws wndbipny swithynn wywnpupwiht wndtrnretph/uhusl

JwnJuwlu dwdytunp ywhynn UEpnpnudubph dwpnud 15,956,823 72,727,616

Swjywywl pwuybph W Jupywihu YugdwytpwnienLuutnh
wwpwwwnndubph dGnppbpnid, npnup 2017, nEYwnGUpGph 31-h
nnnLrjwdp nwuwywnagyt| U npwbu pwuytnphu tipdws yunpytn W

thnfuwwnyninLlubn - (612,754)
2nLn nhwdwywl vhgngubph hnuptp UbpnpnLdwjhu

qnpdnLubnLpinLlhg (2,425,900) (8,689,760)
THwdwlwl vhgngubph hnuptn $huwuwynpdwu gnpdncubnipintuhg
Jdewnyquwd 2whwpwdhuutn 30 (1,148,000) (2,176,201)
LYwlunuwnpwlwl Ywwhwwih pnnunynwdhg dnLnptp 14,426,666 -
Uwnnpwnwu thnfuwnnipinluubphg dnwinptin 9,290,363 -
UnLwinptin wy| thnfuwnneintuutphg 109,241,838 67,496,831
Uy thnfuwnnipnLuubph dwpnd (85,915,500) (72,097,598)
UnLuinptp pnnwnyywd ywnupwihl wndtrnrbnhg 24,855,545 23,604,849
Jd6wpndlbn pnnwnlyyws wwnupwihlt wpdtenebnh nhuwg (12,849,554) (1,100,239)
2nLn nhwdwywl Jhgngubph hnuptp $huwbuwynpdw

qnnan'uhanjnLuhg 57,901,358 15,727,642
Mwdwlwlu vhgngubph W npwug hwdwpdbtputph gnLin wé/(Ujwgnid) 39,700,707 (30,563,009)
dnfuwndtipwihl tnmwppbpnieintlutph wgnbgnieintup nhwdwywu

Uhgngubnh W npwlg hwdwndbputph ypw (2,919,971) 2,898,505
Undtgnyuwu wwhnrunnd thnthnpunip)nllutnh wantgnipntup

npwdwywu Jhpngutiph W npwug hwdwndbpubph ypw (43,192) -
Mwdwlwl uhgngltn W npuwilg hwdwndbputbn hwaytinnt tnwnyw uygpnid 107,616,368 135,280,872
'l[:lll;::;liﬁu Udhgngubp W npwug hwdwpdtpubp hwaytnne mwpyjw 5 144,353,912 107,616,368

Tnwdwlwl dhgngubnh hnupbnh dwupl hwpybuinynipyniup wbinp E puptngyh $huwliuwlywl hwpbuingnipntulbnh pwnlwgncghs
dwu Yuqunn swlnpwanntpnLulbnh hbGwn JGhywnbn:



«UdGphwpwuy» eLLC

dhuwliuwywu hwybnynieynluubn

Utthwwl Juwyhwwinod thnthnfuncpynctuutph Jwuhu hwaytnyniepynitu
2018 pywywluh ntlywntdptnh 31-hu wjwpunynn nmwpyjw hwdwnp

bpwlywlu
wnpdtpny’ wy|
hwdwwwnpthwly
dhuwluwlywlu
wpnyniLuputph
uhgngny
swithynn
dhuwluwlywlu
wlpuinhyubpp/
dwéwnph
hwdwpn
dwuwnsbh hu.
wlywmhyubph
Ywunuw- ytpwqliw-
npwywlu Edhupnu hwwndwlu Qruphujwé CUunwudtup
hwq. npwd bwl. quwhwnwy GywdnLwn wwhnLuwn 2whnype quwyhwnuwy
Ulwgnpnu wn 2017p.
hncujwph 1 32,087,360 7,755,179 307,897 24,247,332 64,397,768
CunwJtup hwdwwwpthwy
GYwunrLwin
SwpybunnL mwnpyw 2whnye — — - 7,649,987 7,649,987
SwybunnL tnwnyuw wy)
hwdwwwnthwy Gywdnin - — 30,317 - 30,317
CunwdJtup hwaytunnt
nwnpyjw hwdwwwnthwy
GYwudnLun - - 30,317 7,649,987 7,680,304
Ywuyhwnwntd nLnnuyhnptu
gnwugywd gnpdwnputp
ubthwlwlwwmbptph htwn
Swhwpwdhulbp 30 - - - (2,176,201) (2,176,201)
CunwdJbtup gnpdwpputn
ubthwlwluwwmbpbph htwn - - - (2,176,201) (2,176,201)
Ulwgnnpnp 2017p.
ntluntupbnh 31-h 32,087,360 7,755,179 338,214 29,721,118 69,901,871
rl_nnLrajwu'p ’ ) ’ ’ ’ ’ ’ ) ’
Ulwgnpnu wn 2018p.
hnitujwph 1 32,087,360 7,755,179 338,214 29,721,118 69,901,871
D3UU 9-h yhpwndwlu
wgntgnLpeinLup (Swu 2) - - 57,554 (3,920,254) (3,862,700)
33UV 9-h hwdwéawju
ytpwhw2qupyqud
ulqpuwywl duwgnpn 32,087,360 7,755,179 395,768 25,800,864 66,039,171
Swzytnnt tnwnpdw 2whnyp - - - 10,502,444 10,502,444
Sw2ytnnL tnwnyw wy)
hwJwwwnthwy Juwu - - (62,333) - (62,333)
CunwdJdtup hw2ybunnc
nwnpyjw hwdwwwnthwy
EYywuUnLin - - (62,333) 10,502,444 10,440,111
Yuwuwhwnwind nunnwyhnptu
gnwugywd gnpdwnpputip
ubthwlwlwwmbptph htwn
LYwlunuwnpwywl ywwhuwwih
pnnwnynLd 30 5,213,120 9,213,546 - - 14,426,666
Swjnwnwnywsd 2whwpwdhulbp 30 - - - (1,148,000) (1,148,000)
CunwdJdbtup gnpdwpputp
ubthwywlwwnbptph htwn 5,213,120 9,213,546 - (1,148,000) 13,278,666
Ulwgnnpnp 2018.
nGYunbdptnph 31-h
37,300,480 16,968,725 333,435 35,155,308 89,757,948

nnnLpjwdp

Utithwhwl uwhwnwinid thnthnpunipyn,tuuGnh dwuplU hwpdGingnipiniun wbiinp £ nuptngyh $huwluwlwl
hwpytiinynintuubnh pwnbugnighs dwu uqunn swunpwannipnLuubnh htun dGlunbn:



2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

LbpwdnLpjnLu
(w)  Ywgquwybpwswywl Yunrnigwépp W hhduwwlu gnpéniLubnie)niup

«UdGphwpwuy» PRLC-U (Lwhuyhu «Iwjubpwpunpwuly» PLL) (wjunthbn «Pwuyy) hhduwnpybl £ 19925.
ubwunbdptnh 8-hu 33 optlunpnLpywl hwdwéwju: 2007R-hU Rwuyp dtnp ptpytg «@h-"Y-Ej Ininhugqu Lhdhphn»
puytpnieywu Yynnuhg, npp qubg Fwuyh pwdubunhpwywl Yuwwhunwih 96.15%-p: 2011, pupwgpnid «@h-"-kE)
3Aninhuqu Lhuhphn» puytpnipeniup yspwldwuybg «WdbEphw Qpnuwyy (Uh-New)): 2013p-hu « Wdtphw Qpniwy»
(Uh-NLwy) puytpnip)niup d6np ptptg Fwuyh pwdubnhpwywl uwhwwih 100%-p: 2015p. nGywntbdptph

23-hu YGpwlwnrnigdwl W Qwnpqugdwl ypnuywywt Fwuyp (wunthbun® «426R») wdpnngnyhlu qutg Fwuyh
ynnuhg [nwgnrghy pnnwnyyws 20,749 pwdutunndubpp:

2016pR. nbywntUptnh 21-hu «h-EU-Ph-EU 3ninhug Lhuhphn» puytpnipiniup «Udtphw Gpnuwyy (Uh-Nuw))
puytpnpeintuhg qutg Pwuyh pwdltunndutph 13.5%-p:

2018p. thtwnnpywph 14-hu Wuhwywl Qwpgwgdwu Pwlyp (U2R) d6np pbptg Fwuyh Ynnuhg (nwgnighs pnnuinyyuwd
pninn 16,291 pwdubwnndutpp® 14,426,665 hwqwn 33 npwuny:

2018p. nbywintUptnh 31-h npnipjwdp Fwlyh pwdubntptpl U «UdGphw Spnuwy»-p (Uh-Nuw)) puytepnepnlup®
56.60%, Y2GR-n* 17.80%, «h-EU-®h-EU Ininhug Lhdhphn» puytpnieiniup® 11.62% W W2R-U' 13.98%: Pwlyh
yGpouwlwu ytpwhuynn W yGppuwywl 2whwnne uGthwywuwwnbn £ hwunhuwuncd ypu. NncpGU Ywpnwiljwup:

Pwuyh hhduwlwu gnpdniLutnieniul £ hwunhuwuncd wjwunutph UGpgnpwynidp, hwdwpunpnutph hwa2hyubph
uwwuwnynedp, ywnytph nL Gpw2tuppubph tnpuwdwnpnidp, npwdwydwnpwihu gnpdwnunipinlultph
hpwywlwgnudp, huswtu Lwle wndGenrERNY nL wpunwndnypeny gnpdwnputph hpwywlwgnudp: Fwuyh
gnpdnlutnipntup Ywpgwynpynwd £ 33 YeUnpnuwywl pwuyh (33 UR) Ynnuhg: Fwuyu nluh pwulwihu
gnpdnlutnLp)ntl hpwwlwgUubine hgGughw W hwunhuwunwd £ 3wjwuwnwuh IwlpwwGwnnigyuwl wjwunutnh
Gpw2huwynpdwu hwdwywpgh wunwd: Awuyh wynphyubph W wwpunwynpnieynluutph JGdwdwulnipiniup
nGnwywyyws £ 3wjwunwuh IwupwwGnnipjntuncd:

Fwuyu nLuh 16 dwulwdynin, nnnug uhgngnd hpwywlwgunwd £ hp gnpdnLuGnieniup 3wjwunwuh
Swunpwwtunnipnuncd: Fwlyh giiuwdwuwihu gnuutljwyh hpwywpwlwywl hwugBu E' Iwjwunwuh
Swunpwwbwnnp)nil, Gnpliwtu 0010, Ywaqqtu Uwpgujwu th. 2: Pwuyh w2huwwnnnubnh vhghtu pwuwyp 2018p. 891 £
(201712.°695):

Lwwwygdwd Ynndtph htwin gnpdswpputnh dwupwdwulbpp UepYuwjwgdwd Bu Swunpwapnieinitt 36-nud:
(r) Swjwuwnwluh gnpdwpwnp dhgwywjpp

2018p. wnbh £ UGbwwbu nhwywl quwhwunt) 33 wnunGuniejwl hwdwnp: Swnpdw ILU wép Yuqut) £ 5.2 tninynu,
hugp npn2uiyhnptl gwdn £ Uwpunpn tnwnyw nGdwhg, uwywju qquihnpBu pwpén £ uwhinpn tnwnhutph uhghu
gnLgwUuhohg: Sunbunceywl Jtp wnwlugpwjhu nGp GU nlubgh] wpunwnpnipjwl, $huwbuwywu dhgunpnncpjwl W
dwdwugh ninpuinltpp: UGh-U yEpghu tnwphuGphtu wywhwwlt) E uynlunepyniu b qunudt) £ 2018pR. hwdwp 33 UR
uwhdwlwé phpwhuwihu inhpnypnud (2.5%): Wuhpwdtwn E UG, np 33 nhwd/UUL nnjwn thnfuwndtpp Wu
hhulwywunwd ywhwwub) E yuynlunceyniu: Lepdnwdnudubnh gnigwuhh Gpyuh2 wiép wywhwwudg) E nwndw
purpwgpnd (nwpGywl Unnn 20% wb), wnunwhwlnwdp wdtk) £ nn 8%-nd: Hwdwlwu thnfuwlgniduGpp 2018p.
purpwgpnud wbk| U Uhwju 2%-ny: UpunwphU ywhnrunuGpnud nhunwpydned £ dnuin 3% udwgnid:

GluGInY yEpnu2jwihg, nEywdwpnieintup gununcd £, np hwdwwwwnwupuwU vhgngutp £ dGnuwnynwd ~wuyh

gnponLuGnLewl wjnLunipjwl wwwhnydwU hwdwp, hUswGu Uepjuwjhu wwjdwuuGnned, wjbwbu £] wnwghYuwynwd
huwpwdnnp wynuughwy gugnidutph nGwpned:

NMwwnpwundwlu hhudnLuputp
(w) SwdwywwnwupwunEjwlu dwuhU hwjnwpwpnipjniu

Unyu $huwbuwywu hwpytinynpntuubpp wywwnpwuwndtb) U Shuwlbuwlwl hwadtwndniegnctubtnh dhpwqguhu
unnwunwnpwuubph (wuncthGun® «$3UU») ywhwuglbph hwdwéwyu:

(p) Quwithdwlu hhunituglutp

dhuwluwywu hwayGnynipnitultnp wwwunpwuwnytb) G uygplwywl wndtph hhdnlupnd: Fwgwnnieiniu Bu
Ywaunwd hpwywl wpdtpny’ 2whnyph jwd Juwuh vhgngny  swithynn $huwlivwlywl gnpshputbpp, hpwywl
wndtpny’ wy| hwdwwwnihwy huwlivwywl wprynLuputph dhgngny swthynn $huwbuwywu
gnnshputpp/Jwéwnph hwdwn dwwnytih $huwlbiuwlywl wynhyutbpp, npnup UepYwywgywd Gu hpwywl wpdtpny:



2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Mwwnpwundwl hhdnitupubp (QupnLtuwyncpyniu)
(9) dEpwnwuwlwpgndutp

D3UU 9-h punniLundhg hbunn Pwuyp yspwlwyt) E hwdwwwnthwy $huwtivwywt wpnnltuputph dwupu
hwaytunynipywl Ubpywjwgnidp® $3IUU 9-h hwdwdwju hwadwpyywd wndbgnynwdhg Ynpniunubpp nputu Jty
hnnywd ubpyuwjwgutint Lwwwnwyny: Iwdwwwunwupuwlwpwp, 2018p. UGnYwjwguwl hhdntupubphu
hwdwwwwunwupuwubgytint hwdwn 2017 R. hwdwwwpthwy $huwbuwwl wpryntupubph dwuhu hwdGunynigywl
Ubp Juunwpyt U wpdtgnynidhg Ynpneunutipnh gdony hGunlyw yepwnwuwywngnidutpp®

dGpwnwuw-

hwq. nphwd Lwhpuyhund qunpgnd Doqnunyjwéd
Unpdtanyntdhg YnpnLunutn 5,811,644 (5,811,644) -
), wpdtgnyncd - 122,938 122,938
Jwpyuwjhu Ynpnunutiph gény dwhuubn - 5,688,706 5,688,706
Snynuwjhl GYuwunLin 49,297,198 (49,297,198) -
Snynuwjhu Gywdnun® hw2dupyywd wpryntuwytun

wnnynuwnpnuph Utpnnny: - 49,110,163 49,110,163
Uj; nnynuwjhl GYuwdntn - 187,035 187,035

(n) dnuyghnuwy e uEpyuwywgdwt wpdnyp

Ddhuwluwywu hwaytinynipjntuutpp uGpyujwgdwsd Gu 33 npwdny, npp Fwuyh $nLuyghnuw b UEpYwjwgdwu
wndnypU £ Shuwluwywl nbentlwuinynipiniup” upyujwgyws 33 npuwdny, Yinpwgywd £ dhusle Unuinwiyw hwquinp
33 npwd: 2018 p. ntywnbdptph 31-h W 2017 . nGywnGdptph 31-h npnLpjwdp 33 UR-h wWwaunnuwlwl
thnfuwndtplutnpu GU hwdwwwwnwupuwlwpwn 483.75 33 npwd W 484.1 33 npwd 1 UWUL nnuph hwdwn W

553.65 33 npwu W 580.1 33 npwd 1 GYpnjh hwdwip:

() QUwhwwnndubph W nwwnnnipnluutph oquwgnpdnLd

Wu $huwlivwywl hwdtinygnipintuutpp $3UU-h wywhwuglbEphu hwdwwwwnwuhuwu ywunpwuwnbine hwdwn
nGYwywpnipintp wtwnp £ Yuwunwph nuunnnnigynlultn, quwhwwnnwdutn W Bupwnpnieynlultn, npnup
wqntgnLpnLl nLUEU hw2dwwwhwywu hwdwndwl pwunwpwywunipjwl Yhpwndwl, hUuswGu bwle wynhdutnh,
wwnuwdnpnipyntuutnh, GYwdnh W dwhuubph gony UEpYwjwgdwsé gndwputph ypw: wuinwgh wprnyncuputnp
Ywpnn BU wpptpybp win guwhwwnnwdubphg:

QUwhwwnnidutpp W hwdwwwwunwuhuwl Gupwnpnientlutpp 2wpnllwywpwn yEpwlwynwd Bu: Iwadwwwhwywu
quwhwuwnnwdutph JGpwuwynedubpp dwlwsyned GU wju dwdwuwyw2npowuncd, npnud yepwliwgyt) GU b wi wwywaqw
dwdwlwyw2ngwlubpnud, npnug Upw Ywpnn GU wgnbgnieintt nltuGUwi:

Suw2dwwwhwywu hw2wndwl punwpwlwuntejwl yhpwndwl dwdwlwly quuwhwundwu W Ywplenp
nwwnnnniynlluGph hGn Yuwdwd qguith wunpn2neynibubnh yepwptpyw) nenGywunygnieyniup Uenywjwgyws £
Swunpwannreintl 20-nwd” «Iwbdwhunpnubphu tnipdwsd Junytn W thnfuwwnynepyniuutny, Swunpwannepyniu 31-nud”
«Nhuytph Yuwnwdwpned» W Swunpwagnnieinitu 37-nLd” «dhuwliuwywl wynhdubp W ywpuwynpnggnduutn.
hpwywl wndtp W hw2ywwwhwywl hw2dwndwl nwuwunpgnod»:

(@) Sw2quwwwhwywlu hw2ywndwl pwnwpwwluncpjwl W UEpjuwjugdwu thnithnfunLpynLultp
@nthnfuncyniuutin hwpJuwwwhwywl hwpjwrdwl punwpwlwlnipjul UG

Pwuyp Yhpwnt £ hGnlyw) Yyepwlwydws $IUU-UGPn, npnup nudh dte GU dinuncd 2018 pqwlwuh hniudwnh 1-hu
Ywu wyn wduwpyhg htGunn uyuynn hwdtunne dwdwbww2npwulGph hwdwn: Fwuyp sh Yhpwntp nplle unwlnwipun
Ywd thnithnpunceyniu, npp Lwhuyhunwd punniduyby £, pwyg UGpYwnwdu ntn gnpdnn st: dnthnfunieyniuubph Enceynlup
L. wagnbgnipniulpp Ljwpwagnywé GU unnple.

D3IUU 9 dhlwluwlywl gnpéhplubn

D3IUU 9 thnfuwnphunwd £ 33UU 39 Shlwbiuwluwli gnpnédhpltin. dwlwsnidp W swihnidp unwunwpunhl 2018p.
hncujwph 1-hu uyuynn wd npwt hwegnpnnn tnwnpGywl dwdwlUwyw2ngwuutnh hwdwp: Awuyp sh yepwhwdwnybg
Phuwliuwlywu gnpshputph qény 2017e. hwdbdwwnwlwl intnGlwwnynipiniup $3UU 9-h 2ppwliwiyutpned:
3Gnlwpwn, 2017R. hwdtdwnwywl inGnElwwnynipnitup UepYuwjwgywsd E33UU 39-h hwdwéwju W hwJdGdwwnGih
sE 2018pe. UGpYwjwgyws inbnblywwnynipjwl htGwn: $3IUU 9-h hpwndwl wpryniupnid wnwy Glwd
wnwnpGpnLpnLtluGnp nunnuiyhnptu dwlwsyt) U 2018pe. hnlujwph 1-h npnipjwidp spw2iudus 2whnypnd W
pwgwhwjinywsd U unnplL:



2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Mwwnpwundwl hhdnitupubp (Quipntbwynipynilu)

(@) Sw2quwwwhwywlu hw2jwndwl pwunwpwwluncpjwl W UEpjuwjugdwlu thnthnfuniLpjnlultp
(2upncuwynrpjnLl)

(i) Twuwluwngnedp W swithnedp

Uhwju dwjn gnidwph W wninynup Jéwpdwl (SPPI) swuthwuh2hU hwdwwwwnwupuwunn ywpunpwiht $huwbuwywu
wyunhyubph nwuwywpgnedp uygpuwywu dwuwsdwlu wywhhu hhdujwé £ phqutu UnnGih ypw, npny Yunwywpynid
U iy gnpshputnp’

> Qnpdhputpp, npnup Yuwnwdwpyned U «hwdwpwagnpdwlu hwdwn wywhynn» hhdnitupny, swithynid Gu
wdnpuinhqugywd wpdtpnd,

> Qnpshputpp, npnup Yuwnwywnyned U «hwjwpwagpdwu W Juwbdwnph hwdwp wwhynn» hhdnituputGpny,
swithyned 6U hpwywu wnpdbpny® wy hwdwwwnithwy $huwivwywl wprynctupubph hgngny (FVOCI),

> Uj| hhuntuputpny ywnwywnpynn gnpdhputnp, wyn pynwd® wnliinpwiht $huwluwywl wynhdutpp, swthyncd
GU hpwywU wndtpny® 2whnyph Ywd uwuh vhgngny (FVTPL):

Pwdlwjhu $huwlivwywl wynhyutpp wwhwugyned £ nuuwlwngb uygplwywl dwuwsdwl wywhhu hpuwywl
wndtpny’ 2whnyeh Ywd yuwuh dhgngnd, Grb sh ujwgytp npn2nud (npp Bupwyw £ yepwlwydwl)® nphwtp
nwuwywnagb] npwbu hpwwl wpdtpny® w); hwdwwwpthwy $huwluwywu wpnynctuputph dhgngny swthynn;:
bpwywu wndtpny* w)| hwdwwwpthwy $huwluwywu wpryntuputph uhgngny swithynn pwdlwhu Uspnpnudubph
qony pninp hpwgywd W shpwgywd ognuinutpp W yuwuubpp, pwgh 2whnipwpwdhulutph gdny Glwuinhg,
dwliwgynid 6U wy hwdwwwnihwy $huwluwyuwl wpnncuputpnud, wnwlg hGunwgw nuwuwywpgdwU 2whnyenud W
JuwuntJ:

Dhuwluwlywl wwpunwynpnipntuubph nuuwyuwpgnudp W guwhwwunnedp hhduwywunwd Junwd E wuthnihnfu 330U
39-h pupwghy wwhwugltph hwdtdwwn: Wswlgjw| gnpdhputpp Yawpnilwytu swithybp hpwywu wpdbpny® 2whnyeh
ywd quwuh Jhongny: Mwpniuwyynn wdwugjw| gnpshputnpp wyjleu 65U wnwlduwgynid $huwlivwywu wywnnhyhg,
npnug Jwul GU Yuaquned:

(i) Undbqpyncd

3$3UU 9-h punniudwdp hhdbwdnpwwtu thnfudty E Fwuyh Ynndhg unybph wnpdbgnyuwu hwdwnnidp.

33UU 39-nd bwhuwwnbudwd Ynwsd Juwulbnph dnuinbgnudp thnfuwphuyt) E hGurnwgw dwdwuwywanpgwuubnpnd
wyuywiynn Jupyuwihu YnpnLuwnubph (U4Y) dninbgdwdp: 2018pe. hntudwnh 1-hg Pwilyp dwitwsned E wwhneunutp
wylywiynn upyuwyht Ynpneunttiph gdny pninp qunytph W hpwywl wpdtpny” 2whnyeh Ywd Yuwuh uhgngny
swithynn wj| ywpnpwjhl $huwliuwywl wyinhyutiph gdny, huswtu Uwl yunpyuwhl punyeh
wwnuwdnpywdnipinituutph b $huwbiuwywit Gpw2tuhpubnh wwjdwlwanptnh hwdwp: Fwdbwihu gnpdhpUubpp
wndtgnydwu Gupwyw sEU hwdwéwju $3IUU 9-h:

Muwhnruwinh hhdpnid pulyws £ UHYY-UY yuwwdwd hwenpn inwultpyne wdhuutnh pupwgpnid ntdniinh
hwywuwywuncpjwl htwn, pwgwnniejwdp wib nGwptnh, Gpp wnbnh £ nlubgb] Jwnyuwjhu nhuyh qquith wb
uygplwywl dwlwysnLuhg htwinn: GrE Shuwluwlywl wynhyn hwdwwwwnwuhuwlnwd £ dGnp pGndwd Yud unbndwd
wndtgnydwd Jupyh uwhdwudwup (POCIH), www wwhnruinp hhduyned £ wyinhdh Ywlph pupwgpnid U4y
thnthnfuncjwu Unw: Fwuyh ynndhg Yhpwndnn wndbgnyuwu Jbpnnutnh dwupwdwultpp pwgwhwjundwsd Gu
Swunpwannreintu 31-h (g) Gupwytunnid: 2018p. hnltujwnph 1-h npncpjwdp $3IUU 9-h jhpwndwl pwbwwywl
wanbgnipntlp puwgwhwingws E unnpll pwdh (jii)-ncJ:

(iii) DIUU 9-h wugdwl wgnbgnipynLlp

RGwnlyw) wnynLuwyubnpp Uepywywgunud BU $3IUU 9-h wugdwil wgnbgnieintup 2018p. hnctuwph 1-h npnupjuidp
$huwluwywu yhdwyh dwuhu hwadtinynipywt W spw2huduws 2whnyph dnw, Uspwnjw® 33UU 39-h hwdwawju
Upwé Jwnyuwihu Ynpnrunubph ypw hhuyudwsd hwadwnyp $3UU 9-h hwdwéwju W44 dnintgdwdp thnfuwphUGinc
wqnbgnLpnLup:



«UdGphwpwuy» ®LL

2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

Mwwnpwundwl hhdnitupubp (QupnLtuwyncpyniu)

(@) Sw2quwwwhwywlu hw2jwndwl pwunwpwwluncpjwl W UEpjuwjugdwlu thnthnfuniLpjnlultp
(2upncuwynrpjnLl)

hwq. nhwd

QuUwhwwintdp
33UU 39-ny

Twuw
3Annud upgnod

Qndwp

JdbEpwnwuw

Jwpgnid

Jdbpwswithnud

H3UU 9

U4y Uy

QniLdwp

Twuwywpgnd

dhuwluwlywl
wlywnhyutn

Ypwdwywl Uhgngubn W
nnpwlg hwdwpdtputn

Ppwywl wndtipny®
2whnyph Jwd yuwuh
uhgngny swithynn
Phuwluwywu gnpdhpltin

JYwéwnph hwdwp dwwnskih
Phuwluwywl wywnhdubp

Jdbpwnwuwlwpgnid
ppwlwl wnpdtpny® wy
hwdwwwnpthwly
bhuwluwlyw
wpryntuplbinh Upgngny
swithynn plwlivwlywl
wlwinhyubpphlu

Pwuytnphu tnpywd Jupytn
W thnfuwwnydnipntultn

Jbpwnwuwlwnpgnid
wunpuinhquigywd
wndtpny swithynn
wuwipunpwjhl
wndtpenptnhl

Swbwhunpnutphl nnywd
Jwnytn. wdnpunhqugywd
wndtp

Uhugle Jwnpdwl dwdytunp
wwhynn UbpnpnLdutn

dbpwnwuwlwnpgnd
wunnuinhquigywé
wndtpny swithynn
wuwipunpwyhl
wndtpenpbtnhl

Wunpuinhqugdwé wndtipny
swithynn wwnupwjhu
wndbpnetn

Pwllybphtu inpduwé
ywnlytiphg L
thnfuwwnynepyntuliiphg

UhlUsle dwindwl dwdybuinp
wwhynn UbpnpnLdubnhg

Ppwywu wndtpny® wyy
hwJdwwwnpthwy
dhuwluwywl
wnpmynLuputiph Uhgngny
swithynn $huwivwywl
anpdhpltn

dwdwnph hwdwn dwwinskih
dhuwluwlwu
wlinhyltinhg

W huwtiuwyw
wywnhyubp

CunwdJtup wywmhyutn

Ny huwiuwywu
wwnpwwynpnipjnLtubtn

AGunwaqywd hwnpywihu
wwnuwynnnipntuubn

Muwhnrunubnp yupywihu
wwpuwynpywdnipjnLtuut
nh gdny

CunwuJtup
wwnpwwynpnipjnitultn

L&R! 107,616,368

FVPL 3,968,064
AFS3 9,888,078

L&R! 10,842,890

L&R 479,640,981

HTM?2 43,305,844

L&R! 1,508,311

(9,888,078)

9,888,078
(628,936)

628,936

(43,305,844)

43,305,844

43,934,780

(628,936)
(43,305,844)

9,888,078

(9,888,078)

(26,171)

(11,071)

(4,123,278)

(353,270)

(10,493)
(342,777)

(52,299)

107,590,197

3,968,064

Uhpwntih sk

10,202,883

475,517,703

Uhnwnbiih s&

43,581,510

9,888,078

1,456,012

656,770,536

(4,566,089)

652,204,447

1,025,103

(965,674)

262,285

59,429

262,285

1,025,103

703,389

321,713

1 L&R: dwnytn W nphunnpuywl wwnunpbn

2 HTM: Uhusl. Jwpdwl dwdybunp wywhdnn

3 AFS: dwéwnph hwdwn Jwwngkh

Wdnpuinhqugywsd
wndtp

FVPL
(Wwpwiwnhn)

Uhpwntih sk

Wdnpuinhqugywd
wndtp

Wdnpuinhqugywd
wndtp

Uhnwnbiih s&

Wdnpuinhqugywd
wndtp

FVOCI

Wdnpuinhqugywd
wndtp

u 2018 . hntuJwnh 1-h npnipjwdp APwlyp yepwnwuwywnagt) £ hwjwywu pwuybph W Jupyuwihu uquwybpwnuejntuutph ynndhg
rnnuNYYwd wwnuwwnndubpp, npnbp bwhuyhunwd sEhu pwdwpwpnud uhtsle dwpdwl dwdytnp ywhynn Uepnpnudubph uwhdwudwup®
hwdwéwju 33UU 39-h, b nwuwywpagyt) EhU npwtu Fwuytpht npdwd Junytn W thnfuwwnynieniuutp, npwtu wdnpunhqugywd wpdbpny
swithynn wwnunpwihl wndtenetn:



2018pe. $huwliuwywl hwoytinyniyntuutnhu

«UdGphwpwly» PRC Uhg wunpwannLenlultn

Mwwnpwundwl hhdnitupubp (QupnLtuwyncpyniu)

(@) Sw2quwwwhwywlu hw2jwndwl pwunwpwwluncpjwl W UEpjuwjugdwlu thnthnfuniLpjnlultp
(2upncuwynrpjnLl)

D3IUU 9-h wlugdwl wagnbgnipintup Mwhniunutph W spw2hujwd 2whnyeh ypw Ubpyuwjwgywsd £ unnple.

TNMwhnLuinubin
spwiRuyjws
2whnyp hwq.
npwy
Ppwywl wpdtph ywhnruwn
Jdtpguwlwlu duwgnpnp 33UU 39-h hwdwéwjl (2017 p. ntywnbdptph 31) 338,214
Uyuywiynn ywpywjhu Ynpnrunubph dwlwsnid pun $3UU 9-h* hpwywu wpdtpny® wyg
hwdwwwpthwy $huwiuwywu wpryntuputph dhgngny swthynn wwnupwjhu $huwlivwyuwiu
wywnhyutph hwdwn 71,943
Jbpnuojwihl Jenpwptpnn hbnwagyws hwny (14,389)
$3UU 9-h hwdwéswjl Yypwhw2qupyqwd uyqrlwywl duwgnpn (2018 hncuwph 1) 395,768
pw2iujwd 2whnyp
Jdbpglwywl Juwgnpnp 33UU 39-h hwdwaéawjlu (2017 p. nEYwnbtdptph 31) 29,721,118
D3IUU 9-h hwdwbwiju ULY-h dwlwsnid™ Uspwinju hpwywl wpdtpny® wy hwdwwwpthwy
Phuwlivwywu wpryntuputph Uhgngny swthynn gnpdhputinh hwdwn (4,900,317)
Jbpnl2jwihl Yepwpbpnn hbinnwagqyws hwpy 980,063
Jdbpwlwyyws uygplwlwl duwgnpnp $3UU 9-h hwdwawsl (2018 . hncuwnh 1) 25,800,864
(3,862,700)

Cunwdtup thnthnpunipynit juwhwmwined $3UU 9-h Yhpwndwu wpnynLtupned

3Gunlyw wnynuwyp hwdwnpnud £ uygplwywu Junpyuwyhu Yynpunh wwhneunutpp hwdwéwju 33UU 39-h L
Jwpywjht ywpunwynpywdnipnituutph nt $huwbuwywt Gpnwziuhph wwjdwluwagntnh gdny ywhnruwnutpp
hwdwéwju 33UU 37-h « NwhnLuinbbp, wuwydwlwlwl ywpunwynpnegyniibn b wuydwlwlwl wlnphyubny

33UV 9-nd uwhdwugwd U414 wwhnrunubph hun:

dwpljuyhl Ynpuwnp

wwhnruwn /

wwhnrLuwnubn pun

33UU 39-h/
33UU 37-h
2017 po.
ntlywnbdptph

UdYy pun $3UU 9-h
2018 2. hnLujwpnh

hwq. nphwd 31-h npnLpywdp JdEpwswihnid 1-h npnipywdp
Updbgpydwl ywhnruwn
JYwnytin W nGphnnpuwywu ywpwptn wdnpunhqugdwd
wndtpny 11,605,412 4,160,520 15,765,932
Uhusle JwpdwUu dwdytGwnp ywhynn wndbenrtp pun 33UU
39-ph/ uGpnpnudwhu wpdtpnrbn wdnpunhqugywsd
wnpdtipny puwn $3UU 9-h — 353,270 353,270
Ywbwnph hwdwnp dwwnstih wwpwnpwjhu UGpnpnidwihu
wndtprnebp puwn I3UU 39-h / hpwywl wpdtpny® wy)
hwdwwwnthwy $huwbuwywl wpryntupubnh dhgngny
swthynn wwnupwiht $huwbuwywu wynhyutn pun
DIUU 9-h - 71,943 71,943
W $huwluwywu wynhydubn - 52,299 52,299
11,605,412 4,638,032 16,243,444
Ywnytph W yuwnpywjhu gdtph dwuny unwlbduwd
wwnuwynpywdnipeinlultn - 117,160 117,160
Jwpywjhu pwnutnph dwuny unwubduwd
wwnuwynpywdnipeinlultn - 24,126 24,126
Gnw2huhpubp W wynptnhwnhyutn 105,077 105,077
Qoquwgnndywd oyspnpudnutn - 15,922 15,922
- 262,285 262,285
11,605,412 4,900,317 16,505,729




2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Mwwnpwundwl hhdnitupubp (Quipntbwynipynilu)

(@) Sw2quwwwhwywlu hw2jwndwl pwunwpwwluncpjwl W UEpjuwjugdwlu thnthnfuniLpjnlultp
(2upncuwynrpjnLl)

D3UUG dGhuwpwuncpynLt 22° «Unwnwndnyeny gnpnéwnpltin I uwlfuwddwnpubiny

UtLYuwpwunLpjwdp hunwytgynd £, np Yuwupuwyswph wpryncupned ny npuidwihu wynhyh ud ny npudwihu
wwpunwynpnLpjwl wwwdwlwsdwl dwdwluwly wnwowgnn hwdwwwunwuhuwl wynhyh, Swhuutph W
GUwdniinutph (Ywd npwug Uh dwuh) uygplwywl dwlwsdwl hwdwp ogunnwgnpsdynn uthnp thnfuwpdtpp npn2tihu
gnpdwpph wduwprhy £ hwdwnynd wju wduwhdyp, Gpp uwadwytGpwnipyntlp uygplwwbu dwlwyt| £
Ywlhuwysdwnphg wnweowgnn ny npwdwhU wynhdp Ywd ny nhwdwjhb wwnpuwynpnipjniup: Grb wnbnh Gu nlutgb]
pwaquwyh Yuwlhuwdsdwnpwihu Gptp Ywd dnunptn, wwyw Yuquwybpwniegyntup wytup £ npn2h Yulhuwdsdwnph
JnLpwpwilynin Giph Ywd dnwinph gnpdwinph wduwphdp: Wu dGluwpwunceniup nplt wignbgnipiniu sntuh Fwlyh
Phuwlivwywu hwaytinynipjntuubph ypw:

d3UU 15 «3Swdwhinpnlbinh hbun wuwydwlwantphg hwunyp»

D3IUU 15-p, npp hpwwwpwyyt| £ 2014 p.-h dwjhuhu W thnihnfudt) 2016 p.-h wwphihu, uwhdwunwd £ hhug pwyjiGph
Unnt| hwdwpunpnutph hbn ywjdwuwapbphg hwunyeh hwadwndwu hwdwn: $3UU 15-h hwdwawju® hwunyep
wtwnp £ dwlwsyh thnfuhwinnigdwl gndwph swithnd, nph Lywwndwdp puyGpnepyncluu wyuywnwd £ unwliwg
hpwyniup® hwéwhunpnhtu wwpwupubp W swnwjnipynLuutn thnpuwlgtine nhdwg: Uwlwju, unwunwnup Yhpwnth
sE huwlivwywu gnpshputph W yupéwlwinLpjntuutph hGn Yuwywséd GwdnunuGph hwdwn, W hGnliwpwn
wqnbgnLpnLu snituh Awuyh hwunyph Uté dwuh ypw® Ukpwnjui tnnynuwjhu Gywdunh, wpdbenptpny
gnpdwnunLpjnllutphg ognuinutph/(Juwulbnph), Jupéwwinipjntuhg GHwdwnh ypw, npnup Yuwpgwynpyned Gu
DIUU 9-ny «dhtwliuwljwl gnpdhplbny W $3IUU 16-ny «dwpdwlwyncpynily: Upnynlupnd Unp unnwlnwipunh
punniunwdp wgnbgnipiniu snituh Fwlyh hwunyph W ubthwlywu Yuwwhwnwih ypw 2018p. hntudwph 1-h npnupjwdp:

Pwuyp dwdwlwy wn dwdwlwy punphpnunywywl swnwjnceynLuutp £ dwunnegnid hp hwwhunpnutGphu: Ynwlg
qony unwudlwsd wwpunwywuncpynLtuutpp hwdwpynwd U Yuwnwnpyws, Gpp dwnwjnipyncuuGpp punndudty Gu
agnndpuytpng Ynnuhg: Mwjdwlwantpp npwtu Yuunl Yuptwdwdytwun Gu W sntubl $huwiiuwlyw pwnwinphsy:
Qnpdwnph ghup hhduwwunwd hpBuhg UGpYwjwgunwd £ dwubwghunwywU Swnwjnieynctuutph nhdwg
Jwpdwuwnpnieyniup, nph swithp uwhdwuywé E swnwjniejnluutpnh dwnnigdwl ywydwuwanny:

Sw2jwwwhwywlu hw2dwndwl Lawluwlwih pwnupwywuncpjnLtbutph wdthnthnod
(w)  Upwnwndnypny gnpbwpputp

Upuwwndnyeny hpwywlwgynn gnpswnputpp Jepwhw2dwnyyned GU Pwtyh hwdwwwwnwuhuwu $niuyghnlwy
wndnyreh’ gnpdwnputph Juunwndwl opdw npnipjwdp uwhdwudwd thnfuwpdtpubpny: 3wdtGunne wduwpyh
nnnLpjwlp wpunwndnypny wpnwhwjungwsd npuwdwihu wynmhdutpp b wwnuwdnpnepynlultpnp yepwhw2dwpyyned
GU $nLuyghnw| wndnyrh wyn opdw npnipjwdp uwhdwlywé thnfuwndtpnd: wdwihu hnndwdubph gdny
thnfuwndtGpwjhu ognuinp Ywd Juwul hpeuhg Uenhuwjwguncd £ dwdwbww2ppwuh uygpnid $nuyghnlwy
wndnyeny wpunwhwjundwsd, wprynctbwdGun innynuwnpnuph ne dwdwuww2pgwuh Jéwnndubph d2gnindwdp
wudnpunhqugywé wpdtiph W hwdGunne dwdwuwlwpowuh Jbpgh npniejwdp gnpdnn thnfuwpdtpny
JEpwhw2dwpydwd $ncuyghnuw) wpdnyrenyd wpunwhwjnywsd wdnpunhqugdwd wndtph vhole tnwinpptpnipynlup:
Upunwndnyeny wnunwhwjundwsd ny npuwdwihu wynhyubpp b wywnuwdnpnepyntulBpp, npnup swithdnid GU hpwywl
wndtpny, ypwhwdwpyyned BU $nuyghnuw) wndnyeh hpwywl wndGph npndwu wduweyh npnejudp
uwhdwudwsé thnfuwpdtpnd: Uygplwlwu wpdtpeny swithynn, wnpunwndnypny wpnwhwyunywd ny npwdwjhu
wlyunhyutbpp W ywpunwynpnigynctuutpp yepwhw2dwnyynud 6L $niuyghnuw wpdnyreh gnpdwnph ondw npnipjwdp
uwhdwudwsé thnfuwpdtipny: Yepwhw2dwnyh wpnyniupnud wnwpwgwd wnunwpdnipwihU tnwnppbnnueynlulbnp
dwlwyynid U 2whnypnud Yud Juwuncd, pwgwnnipjwdp Jwbwnph hwdwn dwwnstih pwduwihu gnpdhplutph
JEpwhw2dwpydwu wprynctupnud wnwewgwé tnwpptnpnepynllltnh, pwgh wju nGwptnhg, Gpp tnwppGpnyegncul
wnwwund £ wpdbgnydwl ywwndwnnd, nph nGwpnid w); hwdwwwnthwy $huwbuwywu wpnynituph uquned
dwlwyJwd wnunwpdnipwihU tnwpptpnyegniultpp yapuwnuwuwywpgyned U npuytu 2whnye Ywd Juwu, Jud
npuwdwyuwl vhpngutinh hnuptph hbGpwdnpdwl gnpshpubp npwyywé npwdwhu hnndwdutnh qdny thnfuwnpdtpwjhu
wnwpptpnipynLlultnh, npnup dwluwyynid GU wy hwdwwwnthwy $huwbuwyw wnpryntupubpned:

(p) Fpwdwlwl Jhgngutp L npwlug hwdwpdtpubp
Mwdwywl dhgngltip W npwlg hwdwndtputnp UGpwnnud GU Ywutuhy pnrwnpwdutpp W dGunwnwnpwdltnp,
33 UR-nud wwhynn vhgngutpp® UGpwnjw) wwnuwnhn wywhniunutpp, W w) pwlytpnud wwhynn

uwhdJwUwthwynedutp sniugnn duwgnpnutnp (Unuuinpn hwahdutn): dYwdwywu dhgngutnp W npwlg
hwdwndtputinp hwawnynud Gu wdnpuinhqugywéd wndtpny $huwluwywu yhdwyh dwuhu hwaybnynpinLuncd:

10



2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwlu hwqwndwu Lowlwlwih pwnwpwywuncpjnctuutph wdthnthnd
(2unpnluwynrpjniLlu)

(9) Rwulywpdbp UGwwnutp

Nuyhu b wy| pwuwndtp dtinwnubpp wpunwgnynwd G 33 UR gudwU qutpny, npnup Unuinwiynpwiwtu
hwJwwwwnwupuwunid U hpwlwl wpdtphu® Lnunnup dGunwnutph pnpuwih quwu2nedubph Uwiundwdp gensdwidp:
fdwllwpdtip UGnwnubph htwun gnpswnunipynllubnh dwdwlwy 33 UR qutph thnthnfunieintlutpp hwadwnynid Gu
npwtiu pwulwnpdtp JGnwnutnph yEpwquuwhwundwU tnwppbpnipynclutn wy Gywdnp Yuquned:

(n) Ppwywl wpdtph swihnud

Pwuyp hpwywl wpdtipny’ 2whnyeh Ywd Juwuh Jhgngny W hpwwu wpdtpny® w); hwdwwwpthwy $huwluwywl
wnnyncuputipnh uhgngny wywhynn $huwuwywl gnpdhputpp W ny $huwliuwywu wyinhyubpp swithnud £ hpuwu
wndtpny jnLpuwipwuynp hw2ytuinne wduwpyh npnupjwdp:

bpwywl wpdtipu wju ghUl E, npp swithdwU wduwpyh npnugjudp pupwghy 2ntyuwjwywu wwjdwuutGpned,
hhduwywu, jwd npw pwgwywjnLpjwu nEwpnud” wdtlUwpwnGUwwuwn 2nLyuynud Yuinwgytp 2nLtyuwgh
Jwulwyhgutiph dhgle unynpwiywl gnpdwppnwd wynpyp Jwdwntine Yuwd yydwnytn ywnpuwynpnipyndup
thnfuwugtint nhdwg: hpwywl wpdtpny swithnudp Gupwnpnud £, np wywnhdh wdwnpp juwd ywnuwynpnijwl
thnfuwugnedp Yuwnwpyned £

> wyn wywnhdh Yuwd ywpunwynpnipjwl hhduwywu 2nctywynid, yud

> hhduwywu 2nLyuih puwgwyuwynipywl nGwpnud” indjup wynhyh jud wywpunwynpnipjwl hwdwp
wJtlwpwnBUWwuwn 2nLywyned:

Pwuyp wbwnp £ hwuwubjhnipinu ntuGuw hhduwywu Yuwd wdtUwpwpGUwwuwn 2ncyw: Wyinhyh yud
wwpuwynpnipjwl hpwywl wpdtpp swiiynwd £ Yhpwnbind wjuwhuh Gupwnnnienlultn, npnup 2nLyuwgh wy
Jwulwyhgubpp Yogqunwgnpdthu wywnhyh jud wwpunwynpniejwl hpwywu wpdtpp npn2tihut Gupwnpbiny, nn
onLjwh Jwulwyhgutbpp gnpénud BU hpBug jwdwgnuyu inunGuwywu 2whtphg GuGiny: Ny $huwliuwywu wynhyh
hpwywU wpdtph swihnwdp hwodh E wnuncd 2ncyugh Jwulwygh' tnuinbuwuwl ogniinubn unbndbine
Ywpnnnipyntup® wywnhdh wnwyb) wpnnctuwgbun W jwdwagnyu ogunwgnpsnidhg wd wil 2ntywh UGy wy) dwulwygh
Jwbwnbtinig, nd wywnhyp Yoguwgnpdbn wnwyt] wpryntuwdbn W jwdwagnuu Yepwny:

Pwuyp ogunwagnnpdnud £ quwhwwndwl UGennutn, npnup wnbnhu Gu tndjw hwuqwdwuputpnud, W npnug hwdwn

pwdwpuwn wnyjwiubn Ywu hpwywl wpdtpp swihbine hwdwp® wrwybjugnuyuhu hwuglbiny hwdwwjwunwupuwl

nhunwpyth Guuytunwhu njwiutph oqunwagnpdnudp W bdwquignyupu hwugubiny ny nhinwnyGih Guuytunwhu

wnyjwiubph ogqunwgnndnudp: Aninp wyunhyubnpu nL wwnpuwynpnienlulGpp, npnug hpwywu wpdtpep swhynwd Yud

pwgwhwynynid £ $huwbuwywl hwoygGinynipyniuubpned, nwuwlwpgyned BU puin uinnple UEpYuwjwgywsd hpwywu

wndbph hhtpwphuhwih® Gubiny hpwywu wpdtph swihdwu hwdwn Ewyuwt wdtbwgwsdn dwywnpnwyh Guytunwihu

nywiutnphg®

> 1-hu Jwywpnwy. hwdwudwUu wynmhdutph jwd ywpunwynpneynctlubph hwdwp wywnhy 2ncyugnud
quuwiliywd qutn (s62anunywd),

> 2-pn Jwywpnwy. guwhwwndwU unnGjutn, npnugnid pninp Lowlwywih GuyGunwihu tndjuiubnu nunnuyhnptu
Ywu wuntnnwyhnptBu nhunnwnpyth Gu 2nLyuywlywu indjwiubphg,

> 3-pn Jwywpnwy. quwhwwndwl JnnGlutp, npuintn hpwywl wipdtph swithdwu hwdwn Ewlwu Lowlwynieiniu
nLugnn wdtlwgwédp Jwywnpnwyh Guybunwhu ngjuiutnpp 2ncyuyned nhnwpytih seu:

WL wynhyubph W ywpunwynpnigynctluGph hwdwn, npnup wwnppGpwpwn dwuwsynid GU $huwbuwywl
hwadGunynieynctluGpnud, Fwuyp nhunwpynwd £ hhGpwphuhwih dwywpnwyuGnph thndhnpuncgjwu
wUhpwdtiainnieyniup® nphg Yeninwstbind npwlg nwuwywpgnidp (Glubing hpwywu wpdtph swithdwu hwdwn Ewywl
wdtUwgwén dwwpnwyh GuuytGunwihu nndjuiubphg) jncpupwuyinen hwaybunne dwdwuwyw2ngwuh yengncd:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwywl hwqwndwu Lywlwlwih pwnwpwywuncpjntbutph wdthnthned
(2unpnluwynrpjniLlu)

(6) dpuwluwywlu wymphyutp b ywwpunwynpnipntuubn
Uyqruwwl swuwsncd

Dwlwsdwl wduwphy

dhuwluwlwl wynhyubph b wwpwwydnpnipntuubph pninp uwunuwdnn gunwdutnl ne yudwnputpp dwlwsynid
GU gnpdwpph wduwpryny: Ywlunuwdnnp U hwdwpynwd $huwlivwywu wynhdutph W wywpunwynpnepynluutph
wjuwhuh quncdutpp Ywd ywswnpubpp, npnup wwhwugnwd GU wynhyh dwunwywpwpnd ingju 2ancyuynud gnpdnn
Unpdtinny Ywd gnpdwpwp unynpnyputpny uwhdwudwd dwdytunh pupwgpntd:

Uyqpruwwl sunhnid

dhuwluwywu gnpshpubph nwuwywnpgnedp uygplwwl dwuwsdwl ywhht Yuwhudwsd E wywjdwuwgnuwihu
wwjdwuubphg W gnpdhputph YunwywpdwU phqubu unntihg: Shuwliuwlywlu gnpshputnp uygpluwwbu swthynid Gu
hpwywl wndtpny W gnpdwnph dwhuutpp Ujwagtgynid Yud wybugynid GU inyjw gnedwphl, puguwnnipjudp
2whnyprh jwd Juwuh dhongny hwaywnynn $huwlivwywu wynmphyubph b wwpunwynpnipnLluutph:

Dhuwlbuwlwl wlyinpyubnh b wwpunwynpnipynLbbbnh swthdwl inGuwyubn

2018 pywywuh hntujwnph 1-hg, Ffwlyu hp pninp $htwlivwywt wynmpyubpp nwuwywnpgned £ GluGingd wynhyutph
Jwnwywpdwl phqutu Unnthg W wywnhyh wywjdwuwgpwihu ywydwulutGphg, swhnwdu hpuwwuwguGing.

> Udnpuinhquigywd wpdtipny,
> bpwywl wndtpny® w); hwdwwwnphwy $huwtuwywu wpnnctuputbph dhgngnd,
> bpwywu wndtpny* 2whnyph wd yuwuh dhongny:

Pwuyu hp wdwlugjw| W wnliinpwiht wnnpndbin nwuwywngned W swithnud E hpwywu wpdGpnd® 2whnyeh Ywd
Juwuh Uhgongny: Fwlyp Ywpnn £ hwadwnt] $huwuwlywl gnpshputnp hpwywl wpdtpny® 2whnyeh Ywd Juwuh
Uhongny, Gt wn Yepw JGpwunwd £ Ywd qqwihnpBu bjwqbgynid GU swithdwUu wd dwlwsdwl
wlhwJdwwwwnwuhuwunpynlultnn:

UhUsl 2018 pqwywuh hnctuwnh 1-p, Pwuyu hp $huwlivwywt wynhygutpp nwuwlwngned Ep nputu Jupytp W
nGphinnpwywl wwpunptp (wdnpunhqugdwéd windtpnd), hpwywu wndbpny’ 2whnyeh ywd yuwuh dhgngnd,
Jwbwnph hwdwp dwwngbih ud vhbsle dwnpdwl dwdytGunp wywhdnn (wdnpunhquigdws windtpnd) gnpdhputn:

dhuwluwywl ywpunwynpnegyntbGnpp, pwgh yupyuwihb wywnpuwynpdwsdnipeinlulbphg W $huwbuwlywu
Gpwiohuhpubnh wwjdwlwanbphg, swihynd U wdnpunhquigdws windtipnd Ywd hpwlwu wndtpny® 2whnyph Yud
Juwuh dhongny, Gpp npwlp wwhynwd GU Juwdwnph hwdwn, wdwugjw| gnpdhputn U Ywd Y4hpwnyned E hpwywu
wndtpny hwaywnnid:

Pwllybphl inpdwé Juinlyn W thnfuwiinynyniuin, hwawpunpnubnh wnpduwé JunyGn W thnpuwinynepynitllBn,
wunpuinhquigywé windbpny swihynn wwninpuwjhl windtenptn

Uhusl 2018 pqwlwuh hniudwph 1-p Fwuytnphu tinpdwé Junytpp W thnfuwngnopnilluGpp, hwwhunpnubphu unnpdué
Jwnytpp W thnfuwwngnegnduubnp Uenwndnud Ehu $hpudwsd wd npnatiih Jéwpubnpny ng-widwugjw $huwlivwywl
wywhyutbph Yuagunwd, npnup quwitpqwés sEhu wywnhy 2ncyugned, pwgwnnipjwdp wjuwhuh wynhyubppt

> npnup Fwuyp Uwywunwywnpdwsd £ Juwbdwnt) wju wudhpwwtu Yud dnin wwwaguyned,

> npnup Pwuyp uygplwywl dwuwshidhg hbinn hwaywnt) £ hpwywu wpdbpny® 2whnyeh Ywd uwuh dhgngny
ywd Jwbdwnph hwdwp Jwwykh,

> npnug hwdwn Pwuyp sh Ywpnn yEpwywuqub) hp uygplwywl Uspnpnudubnp gpbiet nng swdwiny® Jwnyh
wndtgnynwdhg nmwnptbpynn w) ywwndwnutnny, npnup hwadwnyt) GU npwtiu yuwbwnph hwdwp dwwnstih:

2018p. hntuJwinh 1-hg, Pwuyp swihnud E Rwuytphu inpdus Jupytpp W thnfuwwnynieyniluutpp, hwwpunpnutGphu
nnywd Junytbpp W thnpuwwndniegniulibnp W wyp $huwbuwywu gnpshplutnp wdnpunhquigywsd windtipny Uhwiju wiu
ntwpned, et Uhwdwdwuwy pwdwpwnyned BU hGunlyw) Gpyne wywydwuubpp®

> dhuwliuwlwu wynhyp ywhynid £ phqutu UnnGih 2pgwuwyubpned, npp bwjwunwyu £ $huwbivwywu
wywnhdutpp ywhb] ywwdwuwagpwihu npwdwywl dhgngutinh hnuptph hwywpwanuwl bwwwnwynd,

> dhuwluwywl wynhdyh ywjdwuwagnuwyhb ywjdwultnp npn2wyh wduwpdtnhu wnwowguntd Gu
npwdwywl uhgngutph hnuptp, npnup hptughg utpyuwjwgunid GU Uhwju dwjp gnudwph W npw sdwnywd
dwuh nhdwg wninynulph yéwpnidutGn (SPPI):
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwlu hwqwndwu Lowlwlwih pwnwpwywuncpjnctuutph wdthnthnd
(2unpnluwynrpjniLlu)

(6) dpuwluwywlu wymphyutp b ywpunwynpnipjniuubp (Qupniuwyncpynil)
Wju ywjdwultph dwupwdwultpp UepYuwjwgywsd Gu unnnle.
Phqubu Unnbih quwhuwwnnid

Pwuyu hp phqutu Unnbp uwhdwund £ wju dwywpnwyh ypw, npp widwgnuu yepwny wpunwgnined £
gnpdnlutGnLpjwU Lwywwnwyutph hpwagnpddwu hwdwp $huwlivwywu wynhdutnh fudptph yuwnwywpdwl
nLNNNLRjwUp npntgpwd Utpnnutpp:

Pwuyh phqutiu Unntp sh quwhwwnynwd wnwudhu gnpshputbnh hhdniupnd, wyp wydth pwnéan® hwdwhudpdws
wnnndblutph dwywnnwynd, W hhduynud £ wjuwhuh nhinwnytih gnpdnliutnh ypw, huswhuhp GU°

> Phqutu Unnbih wprynluwdbnnipjwu W wyn phqutu dnnbih 2pgwiliuyutpnid wywhynn wynhyutph
qUuwhwwndwl W Yuwagdwytpwnipjwl wnwugpwjhu nElwywn wuduwywaguhl UGpyuwjwgdwl ushuwuhquutpp,

> Phqutu Unnbih wprynluwydbnnipjwt (W wyn phquibu Unntih 2npwitwyutnnud wwhynn wywnhJutph) ypw
wqnnn nhuytpp, Jwulwynpwwtu, wjn nhuytph Yunwdjwnpdwlu dshuwuhquutpp,

> phquGuh Yuwnwywphsubph thnfuhwunnigdwl Gnwliwyutpp (ophuwy™ thnfuhwunnignudp hhduyws £
ywnwywnpynn wynhyutph hpwywu wnpdtputbph Yud wwjdwlwagnuwihu npuwdwywU hnuptph ypw),

> Jwbdwnpubph wyuywynn hwdwhiwlwuncpinlup, wndtpp W dwdybwnutnp Unyuwtu hwunhuwunwd Gu
Pwuyh quwhwwndwl Ywplenp gnpdnultn:

Phqubtu Unnbh quwhwwndwu hhdpnid puyws Bu nnpwdhuin wyuywynn ugbbwputbpp® wnwug hwayh wnlbine
«ywunuwgnuuy» Ywd «uppbuwihUu» ugGUwputnp: GRrG uygpuwywl dwlwsnidhg hGnn nphwdwywu Jhgngutiph
hnuptpp ntnh GU nLuGunLd Pwuyh uygplwywl wyuywhpubphg twpptp Yepwny, Fwuyp sh thnunwd ingjuig
phqutGu UnntGincd ywhynn duwgwd huwlivwywu wynhyutnh nwuwywngnedp, uwyuwjl hGunwaguwih hwdwn hwadh
E wnUunwd wyn inbnGYwwnyncpintup Unp winwpwgnn Ywd Unnp dGnp ptnynn $huwliuwlywu wlynhyutpp guwhwwnbihu:

Uhwyl duyn qnedwnp W innfynup Jawndwl (SPPI) quwhwwnnidubn

Npwbu nwuwywpgdwl gnpdplpwgh Gpypnnn pwy), Fwuyp quwhwwnnud £ huwliuwywl wyinhyh
wwjdwlwagpwjhb wwydwuutpp™ wwngGine hwdwn, 6 wnpynpe npwup pwywpwpned Gu SPPI quwhwwndwu
wwhwlgubphu:

Wu quwhwwndwl bwywwnwyny, Jwjn gnudwn hwulbwgnientup uwhdwudned E nputu $huwuwywu wyinhyh
hpwlwl wpdtp uygplwywl dwuwsdwl dwdwuwy W wnnn E thnfuyb $huwbuwywl wynhdh Ywuph pupwgpncd
(ophuwy® Brb Ywu Jwjn gnudwnh dwpnudubn Yud Jupadwwnpnopjwl/gbnsh wdnpunhquighw):

Jwnpyuwihu wwpunwydnpywsnipjwl Ut unynpwpwn tninynuh wdtbwywnlinp nmwppbpu BU* thnnh dwdwlwywjhu
wndtpp W ywnyuwjhu nhuyp: SPPI guwhwwunnwdp hpwwluwglGint hwdwn Fwuyp Yhpwnened E nunnnneeindu W
hwuh E wnund hwdwwwunwupuwl gnpdnuutp, huswhuhp GU $huwluwywl wynhdh wpdnyep W ninynuwnpnyph
gnpdnnnLejwl dwdwlwywhwwnywdnp:

Swutdwwunnipjwl hwdwn, wju wywjdwuwagnwihu npnypUtpp, npnup wnwewgunid GU wybih pwu bjwaqugniu
GupwnUJwdnLpinu nhuytphu Yud wwjdwlwagnpny bwuwwnbudwd npwdwywu hnuptnh tnwwnwunnuwuncpjwl,
npnup Juwwyws s6U pwquiht Jupywjhu wywjdwuwaph hGw, s6U wnwewgunid dhwju Jwjp gnudwph W npw
sUwpywd dwuh ypw wninynuh Jdwpned hwlunhuwgnn ywjdwlwagnwihu nhwdwywu dhpngutnh hnuptn: Wu
ntwptpnid $huwlivwywl wynhyp wiwnp Eswhyh hpwywl windtpnd® 2whnyeh ywd yuwuh dhgngny:

bpwlwl wnpdtpny® wy; hwdwwwnihwly $hlwlivwlywl wpryntupubinh dhgngny swthynn wwinunpuyhl gnpdpplitin

2018p. hntujwnph 1-hg Fwlyp Yhpwenid £ hpwywl wpdtpny® wy; hwdwwwnthwy $huwlvwyuwl wpnyniupubnh
Uhongny wwnupwjhu gnpdhputinh Unp nwuwywnpgnud puwn $3UU 9-h, Grb dhwdwdwlwy wnyw U hGnlyw) Gpyn
wwjdwuubpp.

> Qnpdhpp wwhynid £ phqutu Unntih 2ppwilwyutnned, nph bwwwnwyu E huswGu ywydwuwagnwihu
npwdwywlu vhgngutinh hnuptph hwywpwagpnudp, wjlwtu £ $htwbivwywt wynmhyutnh Jwéwnpn,

> dhuwluwywl wynmhyh wwjdwluwagnwihtu wwjdwuutpp puwjwpwpnd Gu SPPI unnigUwl swithwlhuGphu:

hpwywl wndtipny® w) hwdwwwnithwy $huwlivwyw wpnyntuplbph dhengny swithynn wwpupwihu gnpdhpubpp
hGunwaguwynLd swhyned BU hpwiywU wpdtpny® hpwlwlu wndtph thnthnfunigyntlubphg winwewgnn ognuinubpp W
Juwulitpp dwtwstiny wyp hwdwwwnithwy $huwbuwywl wpryntuputnnid: Snynuwjhu Gywdnuunp L
thnfuwndtipwjhu tnwnptpnipjnluutphg ognuinp W yuwup dwuwsynid GU 2whnyenud uwd Juwuned Unylu Yepw,
huswbu wdnpunhqugyws wndtpny swithynn Shuwbuwywl wynpyubpp: Uywtwlwsdwu wwhh, bwpuyhuncd wyg
hwdwwwpthwy $huwtuwywl wnpryntupubpnd dwbiwgywd gnedwnwihb ognunutpp Ywd Juwuubpp
YGpwnwuwlwnayned GU npwtu 2whnyp Ywd Juwu:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwl hw2qwndwu Lowlwlwih pwnwpwywunipjnctuutph wdthnthnd
(2unpnluwynrpjniLlu)

(6) dpuwluwlwlu wymphyutp b ywwpunwynpnipyntuubp (Quipntuwyncpynil)

hPpwywu wndtpny® wj| hwdwwwpthwly $huwbiuwywt wprynctupubph dhgngny swithynn wwnwnpwihu gnpshputph
hwdwp wyuywynn ywpywyhu Ynpnuinutpp s6U bdwgbgunid wyn $huwuwywl wynhyubph hwayty2nwihu
wndtputpp, npnup $huwluwywl yhdwyh Jwuhu hwadbnynipynituncd 2uwpniuwyynid BU uGpyuwjwgyt; hpwwu
wndtpny: ®nfuwnptup, wju wwhnruwnh swithny gndwpp, npp Yuwnwewuwn, Grt wyunhyutpnp swiythu
wdnpuinhquigwé wpdtipny, dwlwsyned £ wy hwdwwwnithwy $huwtivwywl wprynitupubpnd® npwytu Yneinwyywd
wndbgnpydwu gndwp, 2whnypnid Yud Juwunwd hwdwwwunwupuwl dwhuiuwgndwdp: W) hwdwwwpthwy
Phuwlivwywu wpryncupuGpnd dwliwsywd Yneinwyywd Juwup wynhyh wwywswlwsnidhg hbunn
YGpwnwuwlwnaynwd £ 2whnyph W Juwuh uqu:

bpwlwl wnpdbtpny® wy; hwdwwwnthwly $huwliuwlwl wpryncuplutinh dhgngny swthynn pwdlwght gnpéhplbn

2018p. hnlujwnph 1-hg uygpuwywu dwuwsnidhg hGunn Fwuyp Gppbuu punpnud £ hp pwdlwhu UGpnpnedutph Juh
Jwul wnwug htunwqw YEpwtwydwl nwuwlwngbp npwytu hpwywu wpdtipny® wyp hwdwwwnthwy $huwluwywu
wnnynctuplutipnh dhgngny swithynn pwdlwihu gnpdhputn, Gpp npwup hwdwwwunwupuwunid GU Yuwwhwwih gnpdhph
uwhdwudwup® hwdwawju 33UV 32-h «dhlwliuwlwl gnpshpltin. Lapyuwywgnedy unwunwpunnh, W sEU ywhynwd
wnliinpwihtu bwywwnwyny: LUwl nuuwywpgnwdp npn2ynud £ wnwlbdhU® jnLpwipwuynLn gnpshph hwdwin:

Wju pwdlwjhu gnpdhputiphg ognuinutipp Ywd Juwultpp Gpptp s6U yEpwnwuwyuwpgynid 2whnyreh jud Juwuh
Yuwqu: Swhwpwdhuutpp dwuwsyncd U 2whnypenid Yuwd Juwuncd” npuytu wyp Gywdnwn, Gpp Jéwnpdwu hpwynidupp
hwuwnwwnyby E, pwgwnnipjwdp, Gpp Pwlyp ognuwn £ unwuncd indjwp Unuinptphg® gnpdhph wpdtph Jh dwuh
YGpwywuqudwu dhgngny: Wn nbGwpncd Udwl ogniinutpp hwadwnynid BU w)jp hwdwwwnthwy $huwliuwyuwu
wprynLuputpnid: bpwywu wpdtpny® wy hwdwwwnithwy $huwliuwywl wprynituputph dhgngny swithynn pwdlwjhu
anpdhputinp Gupwyw sEU wpdtgnyuwu quwhwundwU: Wn gnpdhputph ownwpnudhg hGunn, Yniuinwyywd
YGpwalwhwwundwl wwhnruwinp thnpuwugyned £ spuwifudwd 2whnyehu:

2018p. nGywntdptnh 31-h npnLpywup Fwuyh Ynnuhg wwhynn pninp pwdlwhu gnpdhpubpp nwuwywnpgyt) Gu
npuwtu hpwlwu wpdtpny® w) hwdwwwpthwy $huwluwywl wpryntupubph uhgngny swithynn pwdlwihu

anpdhputn:
Dhuwlbuwlwl Gpwptupph wwydwlwagnbn, wynbnhunpyubn W sydswndwé Junluyghl wwpunwynpydwédnpynlulbn

Fwuyp pnnunynd £ Shuwbuwywl Gpwziuhph wwjdwlwaptn, wynGnhnhyutbn W upywynpdwu sogunwgnpdywd
wwnuwydnpdwdnipynlulitn:

dhuwluwywu Gpwziuhph wwjdwluwagntnp $huwbuwywu hw2dGunynipyniuubpnud uygplwwbu dwlwsynid Gu
hpwlwl wpdtpndy, npp unwgywsd Juwndwwnpnipyniuu E: Uygptwwl dwuwsnidhg hGunn wdtbl Gpw2tuhph hwdwn
Pwuyh ywpunwynpneinitup swihynwd £ hGinlyw| gnedwpubph wnwyGiugnyuh swithnyd. uygplwywt dwlwsywd
wndtph W $huwbiuwyuw wprynLtupubph dwuhU hwdGunynepyniuncd dwitwsywd Yninwydwsd wdnpuinhqughwih
wnwppbpnipjwl W 33UU 37-h hwdwédwju (Uhusle 2018pe. hniuwph 1-p)* Gnw2huhph wpnynitupnd wnwgwgnn nplle
Phuwluwywl wwnpunwdnpnipyntup dwptbine hwdwp wuhpwdtwn swhuuh jwywagnyu quuhwundwu ywd $3UU 9-h
hwdJwéwju (2018p. hnltujwnh 1-hg)* wyuywiynn ywnywjhu Ynpniunubph wwhniuwnh:

Ywnywynpdwl soquuwgnndyws wwnunwynpgwsnieincuubpp b wyptnhunpdubpp wwnuwynpwsédnceynlulGn Gu,
nph 2npwliwyuGnnid ywpunwynpywdnepjwu wnlnnnipjwl pupwgpnid FPwuyp hwwhunpnhl wtwnp £ npwdwnph
Juny' bwhiwwbu uwhdwudws wywydwuubnny: Puswtu $huwliuwywl tpwoiuhph wwjdwuwagntph nbwpencd,
33UU 39-h hwdwéwju, uGthwywuwwhpng wwjdwlwagph wnuwjniejwl nGwpnid hwnwgynud En wywhniuwn,
uwlwju 2018p. hntujwnh 1-hg wyn wwdwuwanptpp pungnpydws Bu wyuywiynn Jwnbuwghu Yynpnwunutnh
wwhwlgubph Ubg:

Yuwiinwnpnnwwl Gpwiptupph wyuwydwlwagnpbn

LwwnwpnnwywU Gnw2iuhputnp wwydwlwagntn Gu, npnup tnipwdwnpned GU thnfuhwunnigned, Gpp Ujnwu Ynndp sh
Yuwuwnwnnud wwjdwuwgnwihu wwnuwynpnigindup: YwwnwnpnnuywU Gpwziuhph wywjdwlwagnGnp wnpyuwihu nhuy
s6U thnfuwugned: 3wdwéwiju Yuwinwpnnwlwl Gpw2fuhph wwjdwluwagph® rhuyp, nw hwjwlwywuncpnduu £, np
UjnLu Yynnup sh yuwnwnh wywyjdwlwagnuwihu wwpwwdnpniegniup: 3Gnbiwpwn, JuunwpnnuywU Gnw2tuhph
wwydwuwagnbpp s6U hwdwpynid $huwliuwywu gnpshpltn W winwhuny® s&U pungnyunwd $3UU 9-h 2npwiliuubpnid:

Uhusle dwpdwt dwdybunp wwhynn UGpnpnodubn

UhUsl 2018p.hniujwph 1-p hwunwuinniu Yud uwhdwudws ydwnpnedugnpnyg W hwuwnwwnnidu dwpdwu dwdytGuinng ny
woéwlgjw] Shuwluwywu wynhyutnp, npnup Fwuyp hutnwy dnwnpdwsd En W h yhdwyh Ep wywhbp Jhusle dwpdwiu
dwudybwnh (pwlwip, nwuwywngynd Ehu npwtu Uhusle dwnpdwl dwdytGunp wwhynn: LEpnpnwdutnpp, npnup Fwlyp
dunwnpqwé Ep wwht) wunpn? dwdytunny, sEhu Upwnynud ingjw nwuncd: UhUsle dwpdwu dwdybwnp wywhynn
uGpnpnidutph hGlwagqw swithndp Yuwnwpdned Ep wdnpunhquigywd wpdtipny: Ognuinutnp W Juwulbpp dwuwsynid
Ehu 2whnyenud Ywd Juwuncd, Gpp Upnpndubpp wpdtgnyynid Epu, huswbu Lwlet wdnpunnhquighwh pupwgpncd:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwl hwqwndwu Lywlwlwih pwnupwlwunipjntbutph wdthnthned
(2unpnluwynrpjniLlu)

(6) dpuwluwywlu wymphyutp b ywwpunwynpnipyntuubp (Quipntuwyncpynil)
Jdwnlybn . nEphinnpwlywil wwnunpbn

Uhusl 2018pe. hntujwph 1-p Jwnpytpp W nGphinnpuiyuwt wwipunptpp hwuwnwunnu yuwd uwhdwudwé Jdwpnwdutbpnyg
ny wowlgjw| $huwluwywl wyinhyubp Epl, npnup quwlizgws sEhu wynphy 2nyuyned: Ywlp bwhuwnGudws sEhu
wudhowwtu Yuwd dnin wwywaguyned Juwdwnph hwdwp W sEhu nwuwlwnpgynid npuytu wniinpwht bywunwyny
wwhynn Yuu Jwdwnph hwdwn dwuwnstih UGpnnpnidwihu wndtGenrbpn: Wnwhuh wywnhyutbpp hwadwnynid Epu
wdnpunhquigwé wpdtipny” yhpwnting wpryntuwdbn innynuwnpnypeh dbennp: Ognunubpp W Juwuubpp
dwliwgynid Epu 2whnyend Ywd Juwuned, Gpp Juwpytnu ne nGphunnpuwu wywpunptnp wwwswuwsynid yud
wndbgpyyncd EhU, hUswbu Lwle” wdnpunhquighwih pupwgpncy:

Jdwawnph hwdwn dwinstih $hlwlivwlwl whinhyubn

UhUsl 2018p.hncijwph 1-p ywbwnph hwdwp dwwnstih $huwluwlywl wynhyubpp ny wdwugjw| gnndhp
hwunhuwgnn $huwluwywl wynhyutp Epu, npnup LwhuwwnGudwd Ehu npwbu Juwbdwnph hwdwn Jwwngtih Yud
UEpwnywd sEhu Uwpunpn nwubphg nplt JGynwd: Uygplwywl dwlwsnidhg hGuinn Juwdwnph hwdwn dwwnytih
$huwluwywl wynhyubpp swithyned Ehu hpwywu windtpnd, pun npnud® ognuinutbpp Ywd Juwultpp dwuwsyned Epu
wyj| hwdwwwnpthwy $huwlvwyuwl wprynctupuGpned dhusle Uepnpnedutph wwwbdwuwsnidp Ywd npwug
wndbgpydwu Jwuhu npndwt Yuyugnedp: Wn wwhhg uyuwé, bwhuyhuncd wy hwdwwwpthwy $huwivwywu
wnnyncupuGpnud UGpwnjwsd Ynrinwywsé 2whnyep Ywd Juwup Jepuwnwuwywngyned Ep 2whnyph Yuwd Juwuh
JwuhU hwadtunynieiniunid: WuncwdBuwjuhd, wpryntbwybun ininynuwnpnyph Jbpnnny hwadwnyywd tninynultnp
dwliwgynid Ehu 2whnyenud Ywd Juwuncd:

(@) dhuwluwlywlu wynphyutp b ywpwmwynpnipyntuubph Jyepuwinwuwupgnd

2018p. hnlujwnph 1-hg fwuyp uygplwywl dwluwsnidhg hbwnn sh yopwnwuwywnpgned hp $huwliuwyuwiu
wywnhyutpp, shwodwsd pwgwrhy nGwpetnp, Gpp Awuyp thnfunwd £ $huwbiuwyuwt wynhdutnh Yuwrwywpdwu
phqutu Unnbp: Shuwluwlwl wwnwwynpnipinlulGpp Gpptp sEU UGpwnwuwywnpgyned:

(E) SGwngudwl W hwwnwna htngudwl ywjdwuwagnpbp

IGwngqudwl wwydwlwagptpny (nbwn) JwwnJwd wndGenrbnp hwadwnynid U npwbu gnwdnd wwwhnydwd
Phuwluwynpdwl gnpdwnputin, nph nGwpnid wndtrenreEpu wpunwgnynid U $huwliuwywu dhdwyh dwuhu
hwadGunynieyntuncd, huy wwjdwuwagpuwhtu ynnuh Ljwundwdp ywpunwynpnieinitup UGpwndnid £ hGungudwu
agnpdwpputnph gony ydwnytihp gnidwpubph Juadnwd: Ywbdwnph W hGuingudwu quGph tnwpptnnieyncup nhungned £
npwbu nnynuwjht dwhuu W dwuwednid E 2whnyenud Yud Juwuncd hEungudwl wwydwlwanph gnpdnnnipjwu
dwdytwnh pupwgpnd” Yhpwntind wprynctbwyGun innynuwnpniph JGennp:

JYEpwdwbdwnph Uwywwnwyny hwywnwnéd hGunnqudwu ywjdwuwagnptpny (hwywnwnéd nGwn) dGnp pGpdwd
wndtrenprtnp gnwugynud U npwtu hwywnwnéd hGunngudwu ywjdwuwanbph gény unnwgdtihp gnidwnputp:
QtnppbpdwU W yGpnwywbwnph qubph nmwpptpnieintup nhndnid £ npuyGu innynuwiht Gywdnen W dwbwsdnid £
2whnypnud Yuwd Juwunwd htingudwu wyuwydwuwanh gnpdnnniejwl dwdybunh pupwgpenid” Yhpwntind
wpryntlwybun innynuwnpnyph UGennn:

GRE hwywnwnd Jwiwnp LwhuwwnGunn wwjdwuwagph 2ngwbwyuGpnud qudwd wynhdubpp Jwwnynwd BU Gppnpn
wlidwlg, www wndbpnrebpp Yopwnwndubint wwpunwydnpnepyntul wpunwgnyned E npwbu wnliinpuiwu
Lwwwnwyutpny wwhynn ywpuwynpnipindu W swithyned £ hpwywl wpdtpny:

(n) Udwlugjwp phuwluwlwl gnpdhpubp

Uswlgju $huwluwywl gnpshplutpp Uepwnnud GU uynwtpp, $npdwpnutpp, $inctpultpp, tnynuwnpnyputnh,
wpunwndnypUtnh thnfuwndtpubph, pwllywpdtp UGnwnutnh, pnpuwubpnud 2pgwilwinynn owghnultnp, huswGu
LUwl wyu gnpdhputph gwuywgwsd hwdwygnipyncu:

Uswugjw gnpshputph uygplwywl dwuwsnidp Yuunwpynd £ wdwugjw) gnndhph ywjdwuwagph Yupdwl opp
gnndnn hpwywu wpdtpny: 3Gunwgquynd wiswugjw| gnndhputpp yepwswithyned BU hpwlwl wpdtend: Aninp
woéwlgjw) gnpdhpubnp hw2dwnynid BU npwyu wynhy' npwywu hpwlwl wpdtph nGwpencd W npwtu
wwnuwydnpnintt™ pwgwuwlwl hpwywu wndtph nGwpned:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwlu hwqwndwu Lowlwlwih pwnwpwywuncpjnctuutph wdthnthnd
(2unpnluwynrpjniLlu)

(B) dhuwluwywl wymphyutp b ywwpunwynpnipjntuuGph wwwédwluwgnidp
Dhuwlbuwlywl wlyinpyubn

Ddhuwluwywu wynhdp (Yud, yhpwntih nbwptpnid, $huwlivwywl wynhyh dh Jwup, jwd $huwbiuwywu
wywnhyutph fudph Jh Jwup) wwwédwuwsynid £, Gpp

> wywnhdhg npwdwywu dhgngubph hnuptp utnwlwint wwhwugh hpwynituph dwdytunl wjwpunyws L,

> Pwuyp thnpuwugnud £ wyinhdhg npudwywu dhgngutiph hnuptn unwuwint wywhwugh hpwyniupp Ywd
wwhwwuntd £ wyn hpwyniupp, pwyg wwpunwynpynd £ unwgywd gnedwpubnu wdpnngnipjwdp W wnwlg
Fwywu nwgdwl thnfuwugt Gppnpn Ynnuhu™ thnpuwlgdwl hwdwédwjuwagnny, hugwtu Lwle,

> PFwuyp (w) thnfuwlgt E wywnhdh gdny pninp nhuytiph W ogniinutiph qquwih Jwup, ud (p) sh thnhuwlghy b sh
wwhwwlut) wynnhyh gdny pninp nhuytph W ognuinutiph qgwih Jwup, uwywju thnpuwlgt| E wywnhyh
LYwwndwdp yEpwhuynnnipywl hpwyniupp:

WU nGwpnd, Gpp Fwuyp thnfuwugt| E wyunhyhg npwdwywu dhgngutph hnupbp utnwuwint wywhwugh hpwyniupp,
n'y thnfuwlgb| W n'y £ ywhwwunwd £ wywnhyh gony pninp nhuytph W ognuinutph qquith dwup, W sh thnfuwiughb
wyunhyh LUwundwdp yepwhuynnnipjwu hpwynitupp, wynhdp dwuwsyned £ wjupwuny, nppwuny Awlyp
2wnniuwynd £ Jwulwygnipinitu nlduBuw indjup wyinhdned: Gpp 2wnpniuwyynn dwuliwygnepyniup é6np £ pGpncd
thnfuwugynn wynhyh Uywwndwdp Gpw2tuhph ., winuhuh Jwulwygneeiniup swithyned £ hGunlyw Gpync
JGénipynilutinhg Ujwquagnyuny” wywhdh uygplwlwu hwayty2nwihu wpdtp W thnfuhwuinnigdwl wnwyGjugnuu
gnedwin, npp Ywpnn £ wwhwUugytb] Pwlyhg:

Gpp 2wpnLuwyynn dwulwygnipinlup éGnp £ pGpnud thnfuwugynn wywnhdh gony pnnupyyuwé/yud quywé owghnluh
& (UGpwinyw npwdwywu Jhgngutpny Jwpynn owghnuutp Ywd Udwlwunhw gnpshpubn), ludph dwuliwygnipjuu
swithp npn2ynud £ wiju gnedwiph swithnd, npny flunwdpp wipnn E hGwn qu) thnfuwbgdwd wywnhyp, pwgwnnipjudp
hpwlwl wpdtpny quwhwunywsd whnhyh gonyd Jwbdwnywd owghnuh (UGpwnyw) npwdwywu dhpngutpny dwpynn
owghnuutp Ywu Ldwlwwnhw gnpdhputbn), Gpp 2wnniuwyynn Jwubwygniejwu swihp hwdwnyned E hGunlyw Gpynt
Jtonieyntlubphg UJwaqwgnyup® thnfuwlgdwd wywnhdh hpwywl wpdtp W owghnuh hpwgnpddwU ghu:

UndbpnprwynpnLd

QnpswnUwywl gnpdnlubnLejwu 2npwlwynd Pwlyp wwwhndwapned £ hp $huwluwywu wynhyubpp®
hhuuwywuncd wyn wywnhyutpp Jwdwntbing hwunniy Lowbwynepjwl Yugdwybpwniejnluutph, nnnbp wndtpnebn
GU tnpwdwnpnwd hpBlug LGpnpnnuGphu: nfuwugyws wynhdubnp Ywnpnn GU Gupwyw hub] wwywdwlwsdwl
wdpnnonipjwdp Ywd dwulwyhnptl: UpdGrenrtpnd wwwhnddwd $huwliuwyuw wyinhyutpnd dwulwygnipnlup
Ywpnn E ywhytb| Fwuyh ynnuhg, W wju uygplwwtu nwuwywpgyned £ npwtu Jupytn W nGphunnpuywl wwpunptn:
Unpdtpnpwynpdwl gény ognunubpp Ywd Juwuutpp guwhwunynud 65U wwwdwuwsywd $huwlivwywu wynhyh
hwaubl2nwihtu wpdtph W wwhwwuynn dwulwygnipjwl hhdwU ypw® hhdp punniubing thnfuwlgdwl wduwppyh
npnLjwdp npwug hwpwpGpwywu wndtputnp:

nLpu gpnedp

2018 pdwywUuh hntujwph 1-hg, $huwbuwywl wymhyubpp dwuwdp Yud wdpnngnipjudp nncpu U gpdned dhwu
wjl dwdwlwy, Gpp Pwuyp nwnwntgnt) £ yGpuwywugundp® yuwwdws gpwdh hpugdwl Yuwd npw ppuwgwlibdwu
gwdn hwdwlwywunipywdp: GrE nnupu gndnn gnedwpp gGpwquiigned E Yneinwydwd Ynpneunubph wwhneuwnp,
wnwnpGpnLpnLup bwihu wyGjugynid £ ywhnwunhl, npp wjunchGunle yhpwndned £ hwdwpuwnl hwadGy2nwhu
wndtph hwunbw: Aninp hGunwgqw yepwywuqunidutpp hwadwugynid GU yupywhu ynpnunutphg Swuubnph hGwn:
Ancpu gnnudp hwunhuwunwd £ wwwdwUwsdwl nGwp:

Shlwluwluwl wwpunwynpnegynlulbn

dhuwluwywl wwpunwdnpnepntul wwwbdwuwsyned £, Gpp dwpyned, stnjw) E hwdwpynud wd (pwuncd E npw
gnpdnnnLpjwlu dwdytunp:

Gt Unyl Juwnywuwnih hwuntw ntubgwsd $huwtuwyw ywnunwynpneintup thnfuwphuynwd £ wy $huwuwywl
wwpunwydnnpnijwdp, nnh ywjdwultnu EwywunptU thnthnfuwsd Gu bwhunpnh hwdbdwwn, Udwl thnfuwnhuncdp ud
thnthnfunyntup nhindnwd £ npwGu uygpuwwt wywnpunwynpnipjwt wwwdwlwsnd W Unp wwpunwdnpnipjwu
dwlwynud, huy hwdwwwwnwupuwu hwaytyonwihu wpdtputnh twnpbpnieintup wpunwgnyned £ 2whnypnud jud
Juwuntu:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwlu hwqwndwu Lowlwlwih pwnwpwywuncpjnctuutph wdthnthnd
(2unpnluwynrpjniLlu)

(d) dbpwywquuybpyywsd Jupybp

Suwnwynpnipjwu nbwpnid Pwlyp aqunnud £ yspwwquuytputp yuwnytpp, wyp ns G pruwquuat gpnudwnpywd
gnupp: Htw Ywpnn E (huk) ydwpnidubph dwdybnubpp Gpywpwagbine ywd unp wwydwultpny Jupywhu
wwydwuwanh Yupdwu dhongny:

2018 pywywuh hntujwnh 1-hg Pwlyp wwwdwlwshid £ $huwluwlwl wynhyn, huswhupu £ hwbdwhunpnhu
nnywd Junyp, Gpp ywjdwultpp wjlu wunhdwl Gu yGpwtwydtl, nn wju nuinadt E hhdundhu unp Jupy, W
wnwpptpnLpyntup dwluwsynid £ nputu wuwtwlwsnidhg ognin Yud Juwu wju swithny, npnpwuny wndtgnynwdhg
YnpnLuwinp ntn sh dwliwsybl: Lnp dwuwsywd Junpytnp wyuywynn yuwnywihu Yynpneunubph swithdwl bwwwnwyny
nwuwlwnpgyntd Gu 1-hu thnynd, pwuh ntn unp yupyp sh hwdwpynwd éGnp ptpdwéd ywd unbndywd wpdtanyywd
(POCI): Gpp Pwuyp quwhwwinnd E' wprnynp wtnp £ wwwtwlwst] hwswhunpnhtu tnpdws Junyp b ny, hwayh £
wnunwd hGnlywy gnpdnulbpp®

> Junyh wndnyeh thnthnfunieniup,
> anpépuytpng thnthntunie)nilp,
> GG thnthntunLpnLup wjlwhuht E, np gnpdhpp wjjleu sh hwdwwwwnwufuwuh SPPI swithwuhohl:

Grb thnithnfuntpeynLup sh hwugtgunid gquihnptGU tnwpptpynn npwdwywu hnuptph, thnthnpuncpiniup sh pGpncd
wuwwbdwlwsdwl: 3pdp punniutiny uygpbwywl wpnyntuwytun nnynuwnpnypeny (EIR) gbGnsywd npudwywiu
hnuptiph thnthnpunieyniup, Fwuyp hwaywnned £ thnthnfunipinituhg ogniinp Ywd Juwup® Ubpyujwguting wju
$huwluwywu wpnyniuputph dwuhtu $huwtivwywu hwagtuingnieiniuncd npuytu tnnynuwihl GYwdnn®

hw2dwpyywsd wpnynctuwytun innynuwnpnypny (EIR), wju swithny, nnpwuny windbgpynwdhg yuwup ntn sh
hwaJwnyti:

WU thnthnfunLpjntuuGph hwdwn, npnup s6U hwugbgunid wwwdwlwsdwl, Pwlyp Lwle yepuwquwhwunnid E, pG
wnnyng Gt £ Ywplujhl nhuyh qquith wé, Yud wpnnp wyinhyutnp winp £ nuuwlywngytl nputu windtonyyuws:

AGYwdwpnieinlup 2wnpnibwlwpwn yepwlwinud £ yGpuyuquuytpuydwsd Jupytpp, hwjwunhwlwine hwdwn, nn
pninp swithwuhauGpp pwywpwpqwé Gu W, np wwwqw JdéwpnLdubpp YuwwnwpyGne Gu:

(h) dpuwluwywl wymhyutph hw2gwugnid

dhuwluwywu wynmhyubpp hwogwugynid BU wwnpwwynpnieinlultnny b $huwbuwywl yhdwyh dwuhu
hwadGunyneintunwd wpwnwgndned BU gnuin duwgnpnnd, Greb gnjnupinitu nluh dwlwsywd gnedwpubpp hwdwlgbine
hpwywpwUunnpBlu wdpwandwd hpwyniup, huswbu bwle hwadwnyp gniin hhdntupny hpwywbwguGine Yud
Uhwdwdwlwy wywnhyubpu hpwgubine W wwnpunwdnpneyniutpp dwpGine dinwnpnepynit: 3wzdwugnd juwnwpGine
hpwyniupp swbwnp £ wwjdwlwdnpywsd |huh wwywqw dwudwlwyw2nowlh nGwptpnd W wtwp E |huh
hpwywpwUunnpBlu wdpwanywd unnple UEpYwjwgywd pninp nGwptGnnLd®

> pLUwlwunu gnpénLubniejwl pupwgpned,

> ntdninh nbwpnid,
> Ywauwytpwnieywlu W pninp gnpdpuytbputnh wudswpnibwynipjwl Yud ubwlynipywl ntGwpned:

Unyu wwydwuutnp, npwtbu wunu, s6U tnwpwdyncd hwpgwlgdwu giruwynn hwdwédwjuncpyniuutnph ypw, L
hwlJwwwwnwuhuwl wynhyubpu ne wwnpuwydnpnepyntbutpp $huwbuwywu yhdwyh dwuhUu hwaybGndnipniuncd
wpunwgnnid U hwdwhuwnUu wpdtpny:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwlu hwqwndwu Lowlwlwih pwnwpwywuncpjnctuutph wdthnthnd
(2unpnluwynrpjniLlu)

(] dhuwluwywlu wynhyutph wpdtqnynwd hwdwéawyu 33UU 39-h

UhUsl 2018pe. hntujwph 1-p Fwiuyp jncpuwipwlyinp hwaygtunne wduwpyh npncpjwdp guwhwunned Ep, pEG wprynp
wnyw Ep nplE hwyuinwith?, pun nph $huwliuwyuwl wynhyp Yud $huwluwyuwl wynhyubph funwdpp Ywpnn En
wndbgnpyyws hub;: Shuwtuwywl wynpyp ywd $huwtuwywl wynhyubph funcdpp hwdwpdned Ehu wpdtgnyywd
Uhwju L Jhwiju wyu nbwpnud, Grb Yuwnp wpdbgnydwu opjGyuinhy hwjinwiuh?, npwbu wynhyh uygplwywl
dwlwsndhg hGun ntbnh nlubgws UGy Ywd Jh pwuh hpwnwnanieintuutnh («ynpuinh nGwp») wprynlup, W Gpp wn
hpwnwnanLejntup Ywd hpwnwnpanLpjntuutpu wagnbgnipentu nlubhu $huwluwywl wynhyhg Ywd wywnhyutph
hudphg wyuywiynn wwywagw npudwywu hnuptinh ypw, npnup Ywptih Ep wpdwuwhwywunnptBU swihb):
Undtgnyntdhg wnwpwgwsd yuwuh opjGyinhy hwjinwuh2p Ywnnn Ep UGpwnt, yupywnnih wd JupywnnluGph
hudph qquith $huwliuwywu nddwpnipntbubpp, tninynuwgnedwnutph W dwyp gnudwnutph Jdwpdwu
wwpunwynpnLpntuubph puwhuinnudutGph wnbuwynceynlup, wju hwjwuwywuncpyndup, np wnbnh YnluGuwp
ubwlywgnud Yud wyp $huwlivwyw yepwywgquwytpwned, huswtu bwle nhunwpyynn 2nLywltphg
ntGntYwunynpintut wyuywynn wwywagw npudwywl hnuptph swithtnph bjwaqdwU yGpwptpjwy, ophuwy’
dwuybunwug JdwpneduGph dwywpnwyh thnthnpuncegnu Yud inuinGuwyuwl wwydwuubph thnthnpunceyniu, npnup
Yuwywd Ehu ydwpdwlu wwpunwydnpnepynLtuutph puwhuindwt hGun: Ywdwnph hwdwn dwwngtih $huwbuwywu
anpdhputinh nGwpnwd wndbgnydwu hwjunwuh2 Euwl UGpnpdwl hpwywu wpdtph Lowuwlwih Yud Gpywpwunle
Udwagnudp hp uygplwywl wnpdtiph hwdtdwunnipjwdp:

Pwuyp quwhwuwnnid Ep wpdtgnpyywé |hubine hwjnwuhubpp wuhwwnwwbu® Euywu wynhyutph hwdwp, ywd
hudpwjhU®™ pninp $huwivwywt wynhdutph hwdwp, npnup wuhwwnwwtu Ewywl 68U hwdwnyned:

Undtanyywd (hubine opjtlyuinhy hwjunwuh2Ubnh wnywynipjwl nGwpnwd wnpdtgnynwuhg yuwup hptuhg
UGpYwjwgunwd En wywnhyh hwaydtly2nwihu wpdtph W npwdwywl vhgngubph wyuywiynn wwwagw hnuptph ubpyw
wndbph tnwppGpnipyntup (npp sh Uepwnnud yuwpytphg™ wwywgquwynud uywuynn Ynpniunutpp, npnup Fwuyp ntn sh
untp), gbnyywd uygpuwywu wpryntuwydtn ninynuwnpnypeny ywd Juwéwnph hwdwn dwwngtih $huwbuwywu
wywnhyubph nGwpnd® Uspnpdwu W hpwywl wpdtph tnwpptpnuejwdp: Wynhdh hwadtly2rwihu wpdtpp
Ldwaqbtgyntd Ep, huy wndbgnynwdhg Swiuul wpunwgnynid $huwluwywl wnryntuputnh dwuhb hwdwhudpdwd
hwadGunyneintuncd: Snynuwjhu GUwuniwnp 2wpniuwyned Ep hwaybapdt) bwabgdws hwoytyznwihu wndbpnyd
wywnhyh uygplwywu wpryntuwydbwn ninynuwnpnypny: Ywdwnph hwdwn dwwnstih $huwbuwywl wynhyubph
nGwpnid Yhpwnyned Ep wpdGanydwu Ynpuunp swuthdwl hwdwp wyuywynn wwwqw npuwdwywl hnuptph
hw2dwpyuwl nnnynuwnpnypp: Ywpytpp, hwdwwwwunwuhuwl wwhnrunuGph hGu dhwuhu, nnepu Epu gpdned, GG
wwwaquintd sywn Junyp hwdwpwanGint hpwunGuwywu hGnwuywn, W Gpp pninp gpuidutnpu hpwgyt) BU yud
thnfuwugdt| Fwuyhu: Grb hwenpnnn nwnpyw pupwgpnd quwhwwnywd wnpdtgnyuwu dwhuul Ujwagned £
wndtgnywl dwlwgniuhg htGunn Yuwnwnpdwd hpwnwpénipnlulph wwwndwnny, bwhuyhunwd swuwsywd
wndtgnydwu swhuul hwywnwnaddnid Ep $huwiuwyw wpryntupubph dwuhu hwayGunynipjwl Ut wpunwgn|Giny:
Ywobwnph hwdwp Jwwstih pwdbwihu gnpdhpubpnud Uepnpnedubnh wpdtgnynwdhg Juwultnp 6L hwywnwpédned
Phluwluwywl wprynupltph Jwuhu hwdwhudpdwd hwaybnynipjwl dhgngnd. wndGgnyncdhg hGun hpwywl
wndtph wép dwuwyynid £ wj hwdwwwnthwy Shuwbuwywl wpnyncupunned:

Undbgnydwu fudpwjht quwhwundwl Uywwnwyny $huwtiuwyuwu wynhyutnp fudpwynpdnid Ehu Awitiyh Ukpphu
Jwpywjhu quuwhwwundwl hwdwywpgh hhdwu Yypw, npp hwadh Ep wnunwd Junyuwihu rhubh wjuwhuh puncpwantn,
huswhuhp GU wywnhyh nnGuwyp, ninpunp, w2huwphwapwywu nhpep, gnwdh wnGuwlyp, dwdyGunwugnipjwu
Yungwyhswyp U wj) hwpwyhg gnpdnlltn:

dhuwluwywu wywnmhyubph fudph gdnd wwwgw npwdwlwu hnupGpp, nnnug wndbgnyyws jhukp quwhwinydned Ep
fudpwjhu hhdpnd, npnagnud EhU wynhdutnh gdny Ypws Juwuubph ywundwywu yhdwlwagnnieywu hhdwu ypw, nph
qony wwnupwihu nhuyh puncpwantpp hwdwpdtp Ehu hwdwudwUu wywnhyuGph fudph puncpwagntphl: Mwwndwywu
Jhbwywagpwywl 2wpptnp 62gnunynud Ehu pupwghy 2nLyuwjwlwu hpwdhéwyp wnpunwgniGine hwdwn® sgnpwgutin.
wwwndwywl yhbwywagnwywu 2wnptnph hhdpnud puywé wiju 2ntyujwywt wywydwllbnh wgnbgnieiniup, npnup
nyjw] dwdwlwwpowuncd gnjnepgnil sEhu nLubgl), W wnpunwgnGint ywundwwl yhdwwagpwlwu 2wpptph
hhupntd spunanpyywé 2ncyuywyut unp ywydwuuGnp: Uwwagw npuwdwywu hnuptnnud quuwhwundwU
thnthnfunynibuGpp wnpunwgnyned W hwdwwwwnwuhuwuned Ehu nhuinwpydnn 2ntywitGpnud jncpuipwtgnen tnwindw
inbnGlwunyniejwu thnthnfunLpjwlp (ophuwy, gnpdwanpynipjwl dwlwpnwyh thnthnfuncp)nil, wuwnd gnyph qubp,
wuwnwupltnh qutn, Jdwpnibwynipjwl Yupguyhdwy Yuwd wy; gnpdnultn, nnnup yyuwyncd Ehu Fwuyh Ypwsd
Juwulph W npwug swihh dwuht): Uywaguw npwdwlwl hnuptph guwhwwndwU hwdwp oguwgnpdynn
JGpnnwpwunceintlp b Gupwnpnieyntlubpp wywpptpwpwpn yepwlwyyned Ehu Pwuyh Ynndhg™ yuwultph hpwwu
L quwhwwnyws wpdtputinh uhgl tinwnptpneyntuubpp bdwagbgutine bwwwnwyny:

D3UU 9-h hwdwéwju wpdtgpydwl quuwhwwndwu JwuhU inGnGYwwundnieyniup Uepyuwjwgywsd £ SwlnpwagnniejnLu
31-h (q) GupwyGwnLy:
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(v) HwpbéwwinLpjnLu
bhlwluwlwl yupéwlwincpynci* Pwbiyp npwbu Juindwluwy

Pwlyp dwlwsnLd £ $huwluwywl JupdwywinLpintup npwtu wynhyutn W ywpunwynpnigynctuutp $huwiuwyuwt
Jhdwyh dwuhu hwaytinynipyntuncd JupdwywnLpjwl wwjdwultph nudh Ut dinubint wwhhg Juwpéwywynn
gnph hpwywu wpdtph swithny, Ywd, gwsdn (hubine nGwpncd, Uwquagnyl Jupdwlwuwywu ydwnutbph pupwghy
wndtpny: LYywquagnuu Junpdwlwwywu ydwnutph pupwghy wpdtpp hwaqwnytine hwdwn npwtu gtnsdwu
gnpdwyhg oquwgnpsdynid £ Jupdwywnipjwu UGnphu tnnynuwnpnypen, Gpp wju huwpwynp £ Yyhpwnt, hwywnwy
nGwpnid” fudph [pnwignighy thnfuwnnijwl innynuwnpnypp: Uygpuwwl ninnuiyh swhuuncdutpp UGpwnyned Gu
wyunhyh wndtiph Jtg: dwndwluwwywu Jdwnutpp hwdwswihnptU pw2hudnid Gu $huwlivwywt Swhuubph W
sdwnywd ywnuwynpnepjwl bjwgtgdwu Jhole: Shuwliuwywu dwihuup tnwpwdynid £ Jupdwywinugjwl nng
dwdwuwlwhwwndwsh ypw wjuwtu, np hwadupyyh hwunwnniu npnypwswith wywpunwynpnepjw jncpupwliynin
dwdwuwlw2powlh duwgnpnwihu wpdtph Uywundwdp:

Jwpéwlwih ynnuhg Shuwlivwywt yupsdwywinLpjwl gnpdnlubnipjwlp nLnnuiyhnptlu ytpwagntih dwpuunwdutpu
wnunwgnynud GU Jupdwywyws wynhyutph yuaguned:

Dhlwluwluwl Jupbdwlhwncpynl® Pwliyp nnwbu Juipdwwnne

Pwuyp dwuwsnud £ $huwluwywil yupdwywinLpintuhg nEphnnpuiywl wwpwpp qupdwywincpjwl gnuun
UGpnpUwu gnedwinh swithny™ upéwwinLpjwu wwydwuutbph nudh dtg dinubine wywhhg uyuwé: Shuwuuwywl
GUwunwinp hhdugwé E gnun sdwpdwéd Uennpdwu hwunwwnniu Glwdinwptpniepyul gnpdwygh ogunwgnnddwu
Unntih ypw: Uygplwywlu nunnuiyh swhuuncdubpp UGnpwnyned GU JupéwywinLpjntuhg nGphuninpuiywt wwpunph
hw2ywpydwl ubg:

Anpéwnuwlwl yupdwluwnipnl® Pwulyp nhwbu Yupéwlw

Qnuph JwpéwywinLpjnLup, nph nGwpnid ubthwywunipjwl hGun Yuwdwd pninp nhuytpu nL ognuinubpp
wwhwwuynwd U yupdwuinnih Ynndhg, nwuwywngynud £ npwbu gnpdwnuwywu Jupdwywincpnil: SGnpdwnuwywl
Jwpdwwintpywl gdny yupdwysdwnubpp hwywuwpwswih dwuwsynid BU npwtu Swhuu JwnpdwywinLpjwu
dwdytunh pupwgpnid W UEpwnynwd BU wy| gnpdwnUwywl dwhuubpnLd:

Anpéwnluwlwl JupéwlwnLpnl® Pwllyp nhwbu yunéwunne

Pwuyp Shuwluwywl yhdwyh dwuhu hwadGinygnipiniuncd Uepyuwywguncd £ gnpdwnuwywl yupdwywiniejwl
wnwnyw hwunhuwgnn wywnhyn® pun wynhyh punyeh: Gnpdwnuwywl Juwpdwywinieintlhg uinwgynn
Jwpbdwwjwywl Gywunwnp dwlwsyned £ 2whnyenid Ywd uwuncd npubu wyp Gywdnun’ hwdwuwnwswih
JwpdwwinLpjwl dwdybnh pupwgpnid: Ywpdwlwutnhtu npuwdwnpyws qtnstnh hwdwhuwnUu gnudwnp
wpunwgnnid E npuytu qupdwywinieinltuhg Gwdunh bdwqgbgnd” hwywuwpwswith Junpdwlwiniejwu dwdytunh
purpwgpnud: Anpswnuwlwl Jwnbwwinipjwl wwjdwlwagph hGun Yuwdwsd uygplwywl nunnuiyh swhuuncdutnp
wyGugynid U qunpdwywintpjwl wnwpyw hwlunhuwgnn wyunhdh hwadtbyznwihu wpdtph:

(6) 3pUuwlwl vhgnglbp
(0 Ubthwlwl wlinhdUtip

3hduwywu vhgngutinh vhwydnpubpp hw2dwnynid U uygpuwywl wpdtpnd® hwtwéd Ynenwyyuws Jwoaygwdniginiup W
wndtgnynwdhg Ynpnwuwnutnp:

Gpp hhduwywu uhgngh dhwynpp pwnyugwé E ogunwwn Swnwjnipjwl wnwppbp dwdytun ntubgnn funonn
pwnywgnighsubnhg, wyn pwnyugnighsutnp hwzdwnynid GU npwtu hhduwwu vhgngubph wnwushu vhwynpubp:

(ii) UwpywéniynLu

Uwi2wdnipintup dwuwsynid E 2whnyenid Ywd Juwunwd” yhpwnbiny gdwjhlu JGpnnp wnwudhu wywnhyutph
oguwywn dwnwjnLpjwl dwdybunh pupwgpnid: Uw2dwdnipjwl hwadunpyp uyuyned £ hhduwywu dhgngh atinp
pGpdwl wwhhg, huy uGthwywu nudtpny Yuwnnigdwd wynmhyubph nbGwpend” yepghuliGphu Ywnnignidu wjwpunbine
L gwhwagnpddwl hwliduGint wwhhg: Ogunwyuwp dwnwjnipjwl quwhwwnywd dwdytGuinubpp hGunlywu Gu.

Jwnéwlwwd gnyph pwpGuynwdutp 5-20 vwph
hwdwywnghsubp W hEnwhwnnpnwygdwl uwnptn 5-10 wnwph
inuwnbuwywl gnyp 5-10 lnwph
thntuwnpwuhgngutin 7 wnwph

Ywpéwlwywsd vhgngutph pwptudnwdutpnh gond dwadwdnieynitup hwadwnydnid £ wywnhyh oginwywin
Swnwjnipjwl dwdytnhg W JuwpdwlwinLpjwu gnpdnnnipjwl dwdytnhg bjwqwanuup pupwgpned:
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(4) NzUnLpwywl wynhyubp

Qtinp pbpdwd ny Uintpwlywu wynhyubpp hwadwnynid BU uygplwywl wpdtpny® hwlwé Yneinwyjwsd
wdnpunhqughwl W wpdtgnynwdhg Ynpnrunubpp:

Swdwywpagswihu spwantph, (hgEughwutph éGnpptpdwl Swhuubpp Yuwhunwwgynid GU npwytu wnwubdhu Spwagph
dGnpptpdwu W uGpnpdwu gény dwhuuncdutn: Wdnpuinhquighwu dwliwsynid £ npuytu Swifuu 2whnyenud Yud
Juwunwd® Yhpwnbiny gbwjhu Jbpnnp ny UnLpwywl wynphyubph ogunuwwp swnwjnipjwl dwuytunh pupwgpncd: Ny
UnLpwywu wywnhyubnh oquwywp dwnwjnLpjwu qguwhwunywd dwdytunnp Yuwaunwd £ 1-hg 10 tnwph:

(h) dwbswnph hwdwp ywwhynn wynhyutp

Ny pupwghy wywnhyutpp Ywd wynhyubphg W wwpunwynpnogynluubphg pwnyugwd onwpdwU Bupwyw fudpbnp,
npnug yGpwywugunedu wyuywynd £ hhduwwunwd Jubdwnph, wjp ny” 2wnpnitbwuywu oquwgnpddwl Uhgngnd,
nwuwywnpgyntd GU npwbu Juwédwnph hwdwn wwhynn wyunhyutp: Wudhpwwtu Uwhupwl npwtiu yuwwnph hwdwnp
wwhynn nwuwywnpagniup, wynhyutpp Yuwd onwpdwl Gupwyw fudptph pwnwnphsutpp yGpwswithyned GU Fwuyh
hw2qwuwwhwwl hwadwndwl pwnwpwywuncpjwlu hwdwéwju: WuncthGunle wywhyutpp Yuwd onwnpdwl Gupwyw
fudptipp swihynd Bu hGuinlyw) wpdbputphg LJwaquanuuny' hwaytyznwihu wndtp W hpwywu wndtbp’ hwuwd
Jwbdwnph dwhuutpp:

() MuwhnrLunubtp

Muwhnruwinp $huwtuwywu yhdwyh dwuhu hwaytGuinygnipyntuncd dwuwsynid E, Gpp Fwlyp, npwtbu wugjw nbwptph
wnnynLup, ntuh hpwywwu Yud junnignnuiywl wwpunwywunceintu W hwdwuwywu E, np wyn
wwpunwywuncpntup Jwnbine bywunwyny Yuwhwugyh inuinGuwywl ognuinutph wpunwhnup: Grb wgntgnieinlul
Fwywu £, ywhnrunutpp npn2ynwd BUt gbnsbind wyuywiynn npwdwlwl hnuptpp® oguwgnpstiny gbnydwt™ Jhusle
hwpynwdp gnnpdnn wju npnypp, npu winunwgninud £ dwdwuwyh Jte thnnh windtiph 2ncywih UGpyw quwhwwnwywup
L, YyhpwnGhnipjwu nbwpnwd” wwpunwynpnipjwlp punpn2 nhuyGpp:

JEpwlywquwynnpdwl gény wwhnruwnp dwuwsynwd £, Gpp Fwuyp hwuwnwunned £ yGpuwyugquuynpdwl dwupwdwul
ww2unnuwywu wjwup, W Gpp uyudned £ yepwywaqdwdnpnidp ud npw dwuhU hwjnwpwpdned E hwupnigyuun:
Uwwagw gnpswnUwywl swhuutph gény wwhneuwn sh dlewdnpyned:

(n) ®nfuwnnL Jhgngubp

fennunyywds Shuwluwywu gnpdhplutnp Ywd npwlg pwnyugnighsubpp nwuwywnadnid GU npwGu
wwnuwydnpnpyniuutn, et wwdwlwanwiht hwdwéwjunieiuwl wprynitupnd Pwlyu nluh wywnuwdnpnip)niu
thnfuwugtint npwdwywl Jhongutn wd wy $huwbiuwywt wynhdutn, Yud wy Yepw YunwnGine
wwnuwydnpnipynuutnp, pwgh hwuwnwwunniu gnedwpnd nhwdwwl uhgngubph Ywd wy $huwbuwywt wynpdutph®
ubthwlwl pwdlwihu gnpdhputnh hwunwunniu pwuwyny thnfuwphugp:

Ldwl gnpdhplutipp hptug Ute UGpwnnud Bu 33 UR-h Ljwundwdp wwpunwynpneyntblbnp, pwuybph vhengutpp,
hwswhunpnutph hwahdutpp, wy thnfuwnne dhgngubnp, pnnunpyywsd ywpunwwnndubnp:

Uygrbwlywl dwuwsnidhg hGwnn thnfuwnnt dhongutnp hwadwndnid GU wdnpinhquigywd windtpny” wnprynctbwyGun
wnnynuwnpnyph JGpnnh 4hpwndwl dhgngnd: Mwpunwynpnipywt wwwbdwlwsdwl nGwpnid, huswtu bwl
wudnpunhquighwjh pupwgpnid, GYwununuEnUu nL dwhuutpp dwuwydnid U $huwluwywl wnryncupubph dwuhu
hwadGunynipyniuncd:

(6) “wpywjhu ywwpuwynpnrpjnLuubp

Fuwywunu gnpdnlutnyeywl pupwgpnid Fwlyp hwlél £ wnuncd Juwpywihtu wywpunwynpwdnipynlultn, npnup
UGpwnnud GU Jupywynpdwl sogunuignpsywd wyuwnunwydnpywdnipnlulinp, wyntnhunhdutnp W Gpwhuhplbnp,
huswGu bwle tnpwdwnpnud £ Juwpyuwiht wywhndwgndwU wy) tnGuwyubp:

dhuwluwywu Gpuw2huwdnpnpjwl wywdwuwantpp hpbughg ubnyuwjwgunwd Bu wwydwuwantn, nnnup
wwnuwynpbguncd U Fwuyhu Yuwnwpt) uwhdwldws ydwpnedutn, thnfuhwnnegGine hwdwn Juwup, npp Ypnwd £
wyn wywdwuwagph whpwwGwnnnp® npn2wyh ywpunwwwuh Ynnuhg wwnupwhu gnpdhph wwjdwuuGph hwdwéawju
Jéwnnuup dwdwuwyhu sywunwnptine hGunlewupny:

Dhuwluwywl Gpwzhuwdnpnipjwl gdny ywpunwynpnpyntll h uygpwulb dwlwsynid £ hpwywu wndtpnd® hwlws
gnpdwnpeh hbin Yuwywd swhuunwdubnp, W hunwguynd swithyned £ Gpyne dbdnLgynilutnhg wnwybiugnuyuny® h
uygpwut dwuwsywsd gnudwpp hwuwéd Yneinwyywsd wdnpuinhqughwl Ywd Gpw2iuwdnpnigjwt gdny gwuywgwd
yYnpnLunnutph ywhnruwnp: Shuwluwywl Gpw2huwdnpnepjwl gbny Ynpnwunutinh wwhniuwnp W uipyuwghu wyg
wwpunwdnnpywsdnrpjntultpp dwlwsyned Gu, Gpp gnyneynt ntup Juwu YpGine hwdjwuwywunegntu W wyn yuwup
huwnpwdnn £ wpdwuwhwywwnnnptu swihb:
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(6) “Hwpyuwjhu ywwpunwynpnipjntlubp (Qupniuwynipynil)

dhuwluwywl Gpnu2huwdnpnipjwu gony ywnunwynpnipyntuutpp W Juwpywiht wy; wwpwwdnpywsdnipjntuutph
qony ywhnrunubpp UGpwnynwd GU wy wwpunwynpnynluutnh yuaquned:

Jwplywjhu ywnpunwynpywdnipyntuutnp s6U dwuwsyned, pwgwnnipjwdp hGunlyw) ywnunwynpywdniynlultnh.

> Jwnpywjhb wwpunwynpnipnLuutn, npnup APwlyp nwuwlwngnid £ npuwtu hpwywu wpdbpny® 2whnyph Yud
Juwuh dhgngny swihynn $huwuwywl wwpwnwynpnipjntuutn,

> Gt Awuyu nLuh hp Juwpywjhu wwnpuwynpnipynluutphg wnweowgnn wywnhyutph® npwug wnwewgniuhg
ywpé dwdwlwy wug Jwwntine bwpuyhu thnps, www Ungu nuuncd ginuygnn pninp yupyuwghu
wwpunwynpnipintultpp nhunynwd GU nputu wiswugjw gnpdhputn,

> Jwpywjhu wwpunwynpnipyniuutn, npnup Yupnn Bu Jwpyt gnwn hhdndupnyd® npwdwywu dhgngubpny Yud
JBY wy $huwlivwywu gnpshp dwnwwpwntiny ywd pnnwinytind,

> 2anLjwjwywlhg gwdn nnynuwnpnypny ywnpy tnpudwnnpbine ywpuwynpnipntuubn:
(U) Pwdlubnhpwlwl Yuwwhwnwi

Unynpwywl pwdubnndutpp nwuwywpgyned GU npuGu yuwwhwnwi: Ungnpuwl pwdUbunndutph W pwdubunndutiph

owghnuutph pnnwnyJwul nLnnwyhnptu ytpwagntih (pnugneghy dwhuubpp déwlwsynid U npwbu Yuwhwnwih
Ljwqgbgnid® wnwlg hwpywjhu hGwnlwuputnp:

(i) Edhupnu GwdnLin

fennunpyywd pwdlbnndubph wujwlwywl wpdbphg wytb) yéwpynn gwuyugwsd gnidwn dwuwsynwd £ npwbu
EdhuphnU GYwUJnLn:

(ii) Pwdlutumppwlwl jwuyhwnuygh htinquncd

Gpp npwtu Yuwhww| dwlwywd pudlbinhpwlywl Yuwwhuwip hGwn £ qudned, yoéwndwéd hwwnnigdwu gnedwipn,
UGpwnjw) nLnnuyhnptUu yepwantih Swhuubpp, dwuwsgynud £ npwtu uwwhwnwih bdwqgntu:

(i)  Cwhwpwdhlltn

CSwhwpwdhuubn hwjunwpwpGine W yéwnGine Fwuyh Ywpnnnepynitup ywpgwdnpdnid £ 3wjwunwUh
SwunpwwbunnLpjwl opGuunpnLejwdp:

Undnpwywl pwdubunndubph 2whwpwdhuubnu wnunwgnynid GU npwbu spwzhudwd 2whnyeh pwzhuncd wjlu
dwldwlwywhwwndwdned, Gpp hwynwpwpyned Gu:

() Utqutuwnwjhu hwaytnynipjnLu

Pwuyh ubguGUnwihlu hwadtundnieynluutpp hhuudwé Bu hGinlyw gnpdwnuwywl ubgutunutph dpw® Uwupwéwiu
pwUulywjhUu gnpdnicuGneyniu, Ynpunpwwnhy pwuywihu gnpdnicutneynil, Unliinpuihu W UGpnpnedwghb pwiliywihu
gnpdnLuGnLynLU:

(L) Swpynwd

Cwhnrpwhwnyp pwnyugwsd £ pupwghy W hGlwégqwséd hwnytphg: Swhnipwhwnyp dwuwydnid £ 2whnypnud Yuwd
Juwunid, pwgwnnipjwdp hwnyh wib Jwuh, npp yGpwpGpnud £ wy) hwdwwwpthwy $huwbuwyuwl wpryntuplph
Jhwdnputphu ywd nunnwyhnpBu Juwhunwinud dwlwsyws™ pwdubnGptnh hGn hpuwwuwgywd
gnpdwnuniyncluGnphu, nph nGwpencd 2whnipwhwpyp dwwsyned E wy hwdwwwnithwy $huwbuwywl
wnryntupluGpnud Ywd nunnuyhnptBu Yuwhwnwind:

Cupwghy hwnyp dwdwluwywppwuh hwnyynn 2whnyreh gony Jéwpdwu Gupwlw wyuywynn 2whnipwhwnpyh
gnudwpu £, npp hwadwnyyned £ Yhpweting hwpybnh wili npnypubpp, npnup nwgh Jtp U Bnb| Ywu pun Encgywiu
nLdh Utp Gu Ginb| hwadtunnt dwdwuwlwpowuh npnypjwdp, huswtu bwl Uwpunpn tnwphutph Jéwpdwl Gupwyw
hwpytnh gony Yuwnwnpywé 62gnuinnudubpp:
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(L)  Swpynw Qwupnilwynrpynil)

Gnwaqyuid hwnpywyhu wynhyubpp L wwpunwydnpnognluutGpp dwuwsynid U $huwtiuwyw hwadtinynipynluutnh
Lwwuwnwyutph hwdwp oguwagnndynn wyinhyutnph nt wwpwwynpnipjntuuGph hwayty2nwihu wpdtputbph W
hwplywjhu bwwuwnwyutph hwdwp ogunwanpdynn gnudwputph dwdwlwywynn tnwppbpniejnluutnh gény:
RGnwaqyuid hwnpywyhu wynhyubp W ywpunwynpnipjntuutn s6U dwuwsynd hGinlyw) dwdwlwywynn
wnwnpbpnLpnLtUUGph hwdwp® gnendhg, npp sh bJwgbgynd hwpyuwjhu bywwnwyutpny, wynhyubph ud
wwpunwynpnLpyntuubph uygplwwl dwuwsnid, npnup wgntgnipiniu snltubu ny hwadwwwhww, ny hwnpydynn
2whnyrh ynpw, huswbu bwle wju nnLunp puytpnepynlulGpnud Yuwnwpwd UGpnpnwdutphu yGpwptnnn
dwdwuwlwynnp nnwnppGpnipjncuutn, nnuntn Jwp puytpnceintuu h yhdwyh £ yGpwhuyt) dwdwlwywynn
wnwpptpnLpywl hwywnwnanwdp, W hwywlwywl E, nn dwdwuwlwydnp tnwppGpneeinlup sh hwywnwpéyh dnun
wuwwagwjncd:

AGnwaqyuid hwpyuwyhu wynhyubph W wywpuwynpnepintuutGph swithnedu wnunwgnined £ wju hwplyuwghu
hGunlwupubpp, npnup Ywpnn GU wnwewluwy, Grb Pwlyp Yhpwnh wju dnintgnudp, npny wyuywinwd £ yGpwwuqut)
ywd dwptp hp wywnhdutph W wywpunwynpnopinlllutph hwayty2nwihu wpdtpp hwaytunne dwdwuwlw2powuh
yGponLu:

AGwnwagqywd hwpywihu wywnhyubpp W wwnpuwydnpnipinluubpp swithyned BUt Yhpwnting hwpytph wju npnyputnp,
npnup wyuywnwd £, np yyhpwnytl dwdwuwywynp tnwppbpnipeinluutph Uywwndwdp yspghuutpp hwlwnwpabhut
hhdp punniutiny wju optuputiph npnyprUtLNp, npnup nudh Ut Bu Gnb Ywd puwnn Enceywl nudh UGe Gu Gnb hwaytunnu
dwdwluwlw2nowUuh ytpgnd:

RGnwaqyuis hwpyuwyhu wynhyubpp dwlbwsynid U Uhwiju wijlu swithny, nppwuny hwyjwlwywl E, np wnw Yihuph
wwwagw hwpyynn 2whnye, nph nhdwg Ywpnn Gu oqguwgnnédyt) dwdwluwywynp wnnwinptpnugynluutpp,
sogqunwgnpdywsd hwplywyhu Juwuutpp W wpunnuncpyndutpp: 3Gnwagywd hwpyuwihu wynhJutpp bjwagtgynud Gu
wjupwlny, nppwuny hwywlwywl sE, np wnyw Yihuh hwpyynn 2whnyp, nnh nhdwg Ywnpnn Gu ogunwagnpsyti
dwdwlwywynp hwpywihu nmwppGpnyncluGpp:

(2) GBlywdnLnubtph e Swhiubph Gwlwsnidp

GlUwdnuinubpp dwuwgynid Bu, Grb hwjwlwywl E, np tnunBuwlwl ognuinubpp Yubphnublu Fwuy, W wyn
GUwdnLinltpp huwpwdnp £ wpdwuwhwywwunnpBU swiht: Unnpl UepYuwjwgynn swithwuhpubpp Unylwtbu wbwnp £
hw2uyh wnuytlu bwhupwl GlHwdwnnh dwlwsnidp.

Snynuuyhu b hwdwbudwl Gywdnun W dwifuu

2018 pdwywUuh hntujwph 1-hg Fwuyp hwodwpynwd £ nnnynuwihu Gywdnwn wdnpunhquigdwéd wndtpny wd
hpwywU wpdtpny* wy hwdwwwnithwy $huwbiuwywl wnpnynituplubph uhongny swithynn wwinupwiht $huwliuwywu
wywnhyutph gond, YhpwnGing wpryntuwybun innynuwinpnyph Jbpnnp $huwlivwyuwl wynhyubnph hwdwhuwnu
wndbph Uywwdwdp, pwgwnnigjwdp wndtgpyyws wynhyutph (Upusle 2018pe.hntudwnh 1-p* Yhpwnbing
wpryntuwybun innynuwinpnyph Utpnnp $huwlivwyuwl wynhyubnh wdnpunhquigywd wndtph Lywwndwdp):
UprynLtbwydBun innynuwinpnypp (EIR) wju innynuwinpnypl £, npnd gbnydwd whuywiynn wwwaqw npuidwywu
Jdwpnudubpp wd uGphnuptpp $huwluwywl gnndhph Gupwnnynn nng oquwgnpdudwl dwdwlwlwhwuindwdnwd
Jwu Yhpwnbh nbwptpnud® wytih upé dudwbwywhwunduwsénud, 62gpinnpblu gbnsynud U Uhbsle $huwliuwywiu
wyunhyh Yud wwpunwdnpnegjwl gnun hwdGly2nwihb wpdtpp: 3w2dwpyh dwdwuwy hwagh U wnudnud
$huwluwywu gnpshph génd pninp wwydwuwagpuwhl wwjdwuubpp (ophuwy® dwdytinhg 2nwin JwpdwU hpwynclpp)
L. Uhounpnwiydwputph gdny Yuwd jnwgnighy Swhuubpp, npnup wudhgwlwunpBu Juwwdwsd 6u gnpshph hGuin W npnup
wpryntuwybun innynuwinpnyph pwnyugnighy dwu Gu juagdned, uwlwju hwayh s6U wnuynid wwwgw Juwultnp:
dhuwluwywu wynmhyh Yud $huwbuwyuwl ywpunwynpnepjwu hwayty2nwihu wndbputbpp d2gnundnud BU Fwlyh
Unnuhg uhgngutinh Gipetnh Yuwd Uninptph quwhwwunnwdubph yepwwydwl nGwpncd: 82gpindwé hwadtlonwhu
wndtpp hwadwnyyned E uygplwywl wpryniuwygtun tninynuwinpnyph hhdwil ypw, huy hwadtbly2nwihu wpdtph
thnthnfuncynitup nhuinygnud E npwGu innynuwyhb GYwdnin Yud dwhuu:

Gpp Phlwliuwywl whnhyn nwnunwd £ wndtgnyywsd, Fwuyp hwdwpyned £ ninynuwjhl Gywdnwinp’ Yhpwnbing
wnryntuwytuin tinnynuwnnnypp $htuwluwywu wynmhyh gnun wdnpuinphqugywsd wndtiph Uwwndwdp: Grb
Phuwluwywl wynhyp yepwywuguyned E W wyjlu wpdbgnyqwéd sk, Pwuyp yGpuwnwnunid £ hwdwhuwnu hhupny
nnynuwjhu Gywdwnh hwadwpyhu:

Qtinp pbpdwd Yud unbndywd wndbgnyyws (POCH) $huwliuwywl whnhyubph hwdwp AFwuyp tninynuwhu
GUwunLinp hwadwpynud £ hwodwpybing yuwnyuwihl 62gpindwéd wpryniuwytun innynuwinpnypp (EIR) W yhpwnGiny
wju wywhyh wunpinhqugyws wndtph Uywundwdp: Ywpyuwihu 62gnunygws wiprnynibwdtGun iinynuwnpnupp (EIR) wju
nnynuwnnnpl £, npny uyqpuwywtu dwuwsdwl dwdwuwy gbnsynid GU wluywynn wwywagw npuwdwywl hnuptpp
(UGpwnjw® Jwnywihu Ynpneunubpp)® abinp ptipgwéd Yud unbnsywd wndtgnpyyws (POCIH) $huwliuwlywu
wywnhyubph wdnpunhqugywd wpdtphl:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwlu hwqwndwu Lowlwlwih pwnwpwywuncpjnctuutph wdthnthnd
(2unpnluwynrpjniLlu)

(2) Sywdniiubpp W dSwhuubph dwbwgnidp (Quipntuwynipynil)

hpwywu wndtpny* 2whnyph uwd quwuh dhgngny swithynn pninp $huwtiuwyu wyinhyutphg tnnynuwhu
GUwdnLinp dwuwsynid B $huwlivwyuwl wprynituputph JwuphU hwygtunynpyniuncd «UWjp tinnynuwjhl
GUwunuinutpnd» oguwgnndtiny wwjdwlwagnuwihu tnnynuwnpnupp:

Uhgunpnwyswnutnh gény GhwdnLn

Swbwhunpnubphu dwwnnigynn tnwpptin swnwjnieyntlutphg Fwuyp unwunwd £ dhgunpnwydwputph gdny
Glwunwn: Uhgunpnwiydwputph gdny GUwdniuinp Yuwpnn E pwdwudt) hGinlyw) Gpync fudph.

UhgUunpnwyswnutipnh qény Ghywdncwin, npp utnwigyned £ npnpwyh dwdwbwlwhwindwénod dwinnigynn
SwnwynLpynLllitinhg,

Uhgunpnwyswputph gony Gywdninp, npp unwgyned £ npnuiyh dwdwuwywhwunywdnd dwwnnigynn
SwnwjncpynLtultnhg, hwaytanynid £ wjn dwdwluwywhwunydwdh pupwgpnid, pwuh np hwdwwwwnwupuwl
Yuwwnwpnnwywu wwpunwynpnepnluutpp pwdwnuinyws Gu: Ldwl hnnywsubpp Uspwnnud GU Uhgunpnwiydwnubph
qony Glwdnuinp wywnhdubph Yuwnwdwnpdwl, wwhwnnigjwl W unwywnpdwl ne unphpnunyuyu wyg
Swnwjncpynctultph hwdwp dhgunpnwiyswnputnp: Ywpytph tnpudwnpdwu gdny wwnpuwynpnijwl nhuwg
Uhgunpnwysdwputpp, Gt yuwnyh ogunwagnpddwl hwjwlwywuncpynlup pwpén £, L uwpytph hGun Juwwsé wy
Uhgunpnwysdwputpp hGunwégynwd Gu (Jupytph npuwdwnpdwl hGun Yuwywd guwulyugwsd nuugnighy dwuunwdutph
hGwn vhwuhU) W dwluwsyned GU npwytu Junyh wpryncuwytun innynuwinpnygph é2gnpuinncd:

UhgUunpnwyswnutiph qény GLywdniuin™ dhpunpnwyhl Swnwyncyniilinh qény

Gppnpn wudh wuntuhg gnpdwpph pwlwygnipynibutpu wugluwgubne W dwulwygtine hwdwn (oppuwy® Gpp Fwuyh
Juwwnwpnnwywu wwpunwynpnipinlul £ pwdubnndutbph Jwd wy wndGenrtnh wnpp, Ywd puyGpnLpjul wnp no
Jwbwnph hwdwbdwjuwanh Yupnwdp) unwgywsd Yndhuhnu ydwpubpp dwlwsdnid GU wyn gnpdwpph wywpuhg
hGwun:

Undhuhnu yéwnutpp Ywd npwug pwnyuwgnighy dwubpp, npnup Yuwdwd GU nnn2wyh Juunwnnnuwl
wwnuwydnpnpyntlutnh hbw, dwlwgdnd GU hwdwwwwnwufuwl gnigwuhubph pwywpwpnudhg hGunn: Gpp
wwjdwlwagpny bwhuwwnbudwsd E thnthnfuwywu thnfuhwwnnignid, dhgunpnuiydwnutnh génd Gywdniinp dwbwsyncd
E Jhuwyu wy swihny, nppwuny np hwyjwbwywu £, np wuwswd Ynruinwwihu Gywdnh qguih dwuh hwywnwpénwd
wnbnh sh nLuGUW, Uhbsle hGunnwguyned indyh thnihnpuwywt thnfuhwinnegdwu huin YuwyJwd wunpn2neiniup:
CSwhwpwdhulubphg GYwdninp dwuwsyned £ 2whnypnd Ywd Juwunwd® 2whwpwduh hwjnwnpwpdwu wduwpyhl:

(n) Gnlu yhpwinynn Unp unwunwpunutp b JEluwpwunyencuutp

Uwnnpl. UEpYuwjwgdwé GU unwunwnuutbpp b JGYUwpwUunenllutpp, npnup pnnwipydt) GU, pwyg Pwuyh
Phuwluwywl hwaytndnipniulph hpwwwpwydwl opdw npnijwdp nGnleu nudh Jbg sBU Jnb: Awliyp dinwinhp
E YUhpwnb| wjn unwunwnwuutpp nwdh Jtp Jnubinig hGun:

b3UU 16 dwpéwlwiniyncl

2016. hnLlujwnhUu 33UUN-U hpwwwpwyt E$3UU 16-np, npp thnfuwphunwd £ 33UU 17-hU «dwnpdwljwncynily,
DIUUY 4-hU «SwdwéduwylncgynilGpnid Juindwlwincywl wnluynepywl nnnaned», UUY 15-hU « Qnpbdwinliwljuwl
Yunpdwluwnigynil. fupwifuncunn wuydwllbny W UUY 27-hU «Dwnpdwluwnipyul ppwywyuwl 64 Uepwnnn
qgnpbwpnpltiph pnjwlnwyncpywl quuwhwwnedy: $3IUU 16-p uwhdwunwd E Juwpbdwwinieynitlubph dwlwsdwl,
swithdwl, UGpYuwjwgdwl W pwgwhwyindwl uygpniupltnp W wwhwugned £ Jupdwywihg hwagwnt) pninn
JwpdwwinLpjwdp unwgwsd wynhdutnp dhwuliwywu hw2dwwwhwywl hwadtyonh dnnGind, 33UU 17-h
Phuwluwywl Jupdwywiniejwl hwzdwndwl Udwunyudp: Unwlnwpunp bwhuwwnGuncd E Gpyne imGuwyh
pwgwnniyntt Juwndwywih hwdwp® gwdpwndtp wywmhyubph (on.” wudlwywu hwdwywnghsubn) W Yuptwdwdybun
(12 wduhg Wwwu dwdytuinny) Jupdwlwinipjwu wywpwaqwjnid: Ywnéwlwiniejwu uyudtint ondwuhg Jwndwlwip
wbwnp E swlwsh wwpunwynpnieyntu Juwndwysdwpubph gony (Jupéwwjwywu ywpunwynpnegnil) W wynhd, npp
ubnpyuwywgunwd £ Juwpawywywd wyinhyh oguinwgnpsdwl hpwynitupp Jupadwywinigjwu nng pupwgentd (on.*
wlwnhyh ogunwgnpsdwu hpwynip): Ywpdwywip wtunp £ wnwlbdhtu dwlwsh Junawwjwywl wywpunwynpniejwu
qony innynuwjht dwhuup b wywnhdh ogunugnpddwu hpwynituph dwpywsnipjwlu dwiuup:

Jwpéwwwywl wywpwnwynpnpjwl swithp wbwnp £ yGpwuwydh nnn2wyh hpwnwpénegnltulGnh b hwyuin quinc
wwnwawjned (on.” Juwnéwlwnipjwl dwdwlwywhwundwsh thnthnfungeynil, wwwagw Jupéwyswnutph
thnthnpuntpynlu® yuwywéd Jupdwydwnh swithh npn2dwu hwdwin ogunwgnpdynn huntpuh Yud npnuph
thnthnfuncjwu htun): Ywpadwlwin hhduwwunid Yowlwsh qupdwywjwywl ywpunwynpnipjwl yepwswhdwu
gnidwpp’ npwtu wyunhyh ogunwgnpddwl hpwyniuph 62gnunnid:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwlu hwqwndwu Lowlwlwih pwnwpwywuncpjnctuutph wdthnthnd
(2unpnluwynrpjniLlu)

(n)  1Gnlu syhpwnynn Uunp unwunwpunubp b JE{UwpwUnipjnlulutp (upnibwynipyniu)

Ywpéwwnch hwadwnnidp pun $3UU 16-h qquwih thnthnpuncpynclutn sh yptp 33UU 17-h hwdGdwin:
Jwpéwwnnitubpp Ywnpniuwytu nwuwywpgtb) yupéwywinipyntuutnp Unyu nwuwlwpgdwU uygpniupny, huy
33UU 17-h nbwpnwd W yrnwppGpwytl Gpyne tnGuwyh Jupdwywiniginu® gnpdwnuwywu b $huwuwywl:

33UV 16-p gnpdnid £ 2019p. uyudnn Ywd hwonpnnn tnwptywl dwdwlwyw2ngwuutph hwdwnp W wwhwlgnud £
Jwpéwlwiutphu W ywpdwwnnubphu Yuwwnwnt wydtih punupéwy puwgwhuwyunncdutn, pwu 33UU 17-h nGwpned:

Pwuyp bwhuiwwnbunwd £ $3UU 16-hU wugnidp hpwywuwgut) htunpupwg unintgdwdp: Awlyp ogunwgnpddwl

hpwyntupp swithnwd E JuwnpyuwihU wwpwunwynpnipjwup hwdwuwnp swhny, 62gpindwéd Jupdwlywwywu ydwnutbph
ywuhuwysdwputph wd hwaybgpndutph swithny® wuwsywd Shuwluwlywu yhdwyh dwuhl hwadGunygnigynituncd
wludhowwtu UwhupwU uygplwlwl Yhpwnnedp:

D3IUU 16-h yhpwndwl® bwhubwywl quwhwnydwsd wagnbgnieintup Fwuyh $huwluwywl yhéwyh dwuhu
hwayGuinynrpjwu ypw hGnlywu E.

1 hnLuwph
2019p.
hwq. npwd
Uywnhyutp
3hduwywu Jhgongutin (ogunwgnpddwu hpwynitupny wywnhdutn) 11,036,594
W whinhyubp (uilhuwywnpubn) (760,685)
CunwdJtup wywmhyubtp 10,275,909
NMwpwuwynpnipejnLultp
W) wwpunwynpnipntlitbn (Jupéwlwwywl wwpunwydnpnugnil) 10,275,909
Cunwdtup wwpumwynpnipjnLuutn 10,275,909

2nLin wgntgnipeyntup yuwwhwmwih ypw -

Pwuyp Ynpnzh ogunwignpdt| unwunwnuind wnwewnyynn pwgwnnientlutpp Jwpdwwwywl wwjdwlwagntbph
qony, npnug hwdwn Jwpéwywinipjwl dwdytunp deppwunwd E uygplwywl yhpwndwl wduwpedhg hGunn 12 wdujw
purpwgpnud, W Jwnéwlwuwywl wwjdwuwagnptph gdny, nnnug htun YuwJwd wywnmhdp gwdpwpdtp E:

DIVUYG dGhuwpwlnceynil 23" «Uunpnncyni pwhnipwhwnplyh hwpdwnpldwl GuitinUutph J6nwpGpjw»

UbYuwpwunipyniup yepwptnpned £ 2whnipwhwpyh hw2dwndwup, Gpp hwnyh hwadwnyp ywpniuwyned £
wlnpn2nnLl, npu wgnnid £ 33UU 12-h yhpwndwU ypw: UGYLUwpwUnLpjnLup sh Yyhpwnynwd 33UU 12-h
2npwlwyhg nnpu hwpytph ud hwdwpwagpnuduGph Jpw, huswbu Lwle sh wwnpniuwyned Yynuyntin wwhwlglbn
wlnnpn2 hwpywjhu JGYuwpwuncpyntuutbph hGwn uwwdwsd ininynuutph W innydtph Jepwpbpjw; UGYUwpwUnpyntup
Jwulwynpwwbu yspwptpnud £ hGinlywihu®

> wprynp Juwquwytpwnipynitup wnwudhu £ hwadh wnunwd wunpn? hwplywjhu JGYuwpwUuncpyniuutnp,

> Yuwauwytpwnpejwl GupwnpnipntllGpp’ Yuwdwd hwpywihu JwpdhuuGph nnudhg hwpydwu
Unuinbgndutph JGyUwpwUunipnlulGnh unnnigdwt hGun,

> huswGu E YuquwyGpwnepyntup uwhdwuncd hwpyynn 2whnyep (hwpywyhu Juwup), hwpydwu pwqul,
soquwgnndyws hwpyuwjhu yuwultnp, sogunwgnpdywd hwpyuwihu gGpwyswnutnp W hwpyuwjhu
nnnupwswithnp,

> huswGu E YuquwyGpwnipntup hwadh wnuned thwuwnbph W hwugudwlpltnh thnthnfuncgyniuubnn:

YwqaqlwytpwnpnLtup wtwp £ npn2h, G wpnynp jnLpwpwugnep wunpn? hwnpyuwihb dninbgnid wtwnp E nhunwnybg
wnwuahl, rE UGy Ywd uh pwuh wy wunpn2 hwplwjhu dnuinGgnedubph hGun JhwuhU: MEBwnp E yhpwnt) wju
Ununtignudp, nnpu wiytih wy E Yuwupuwwnbunwd wunpn2nipjwu hunwybgdwl wnnyniupp:

UGJuwpwuntenuu nudh Ut E dinunwd 2019 . hnltujwnh 1-hg wd npwithg hGwnn uyuynn hwaytGuinnc
dwdwuwyw2npgwlubph hwdwp, uwyuwyu gnjneeynitt nctuel npnuiyh wugnudwihb wwpgbgnuduGp: Fwuyp Yuyuh
Uhpwnt| UGYUwpwUNLR)nLUp gnpdnnnLpjwl Ubp dinuGint ondwuhg: Rwuh np Pwuyp gnpdned £ pwnn hwpywihu
Uhpwdwypnud, UGLGuwpwuncpywu yhpwnnedp Ywpnn Ewagnb Upw $huwbiuwyuwi hwdGuingnegynduuGph ypw: Fwgh
wyn, Pwuyhu Ywpnn £ wuhpwdtown |hub Bowyt gnpdpupwgltn W pupwgwlwpgtn tnenGywunynigintt unnwlwine
hwdwp, npu wuhpwdtown £ Gyuwpwunenlup dwdwlwyhu YhpwntGint hwdwn:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwlu hwaqwndwl Lywluwlwih pwnupwywuncpynibutph wdthnthned
(2unpnluwynrpjniLlu)

(n)  Gnlu syhpwnynn Uunp unwunwpuubp W JGHUWpwUnLejnlUUGER (QupniluwynLp)nil)
dnihnfuncpynculbn $3UU 9-nud™ bwlifuwdwiph hwinluwlpoubn pwgwuwluwl thnfuhwunnigdwdp

D3IUU 9-h hwdwébwiju, wywpwpwihu gnpshpp wnnn E swithybp wdnpinhquigywd windtpny ywd hpwwl wpdtpny®
wyj| hwdwwwnpthwy $huwliuwyuwu wnprynctuputiph Uhgngnd, wwydwuny, np wwydwlwagnpuwjhu npwdwywl dhgngubph
hnuptpp pwgwnwuwtu Jwjnp gnudwph W sdwpywé gnedwph ypw hwadtagpywsd innynuwgnedwputnph JéwnpneduGnu
GU (SPPI swihwuh2p), W gnpshpp wywhynwd E ndjwp nwuwywnguwl hwdwp hwdwwwwnwupuwU phqutu dnnbh
2nowliwyubpnud: $3UU 9-h thnithnfunpynLlutpp hunwytgunwd Gu, np $huwlivwyuwt wynhyp wugunid £ SPPI
swithwuh2ny, wuywhu hpwnwpéancpntuhg Ywd hwugquwdwuphg, npp hwugbgunwd E wywjdwlwagph Junwdwuytun
nwnwntgdwl, W wuywhu Upwuhg, RE np Ynndu £ Jéwpnd jud unwuncd nnpwidhun thnfuhwiuinnignid wywjdwuwagnph
Jwnwdwdytun nwnuwptgdwu hwdwn:

®dnithnfunLp)nLluGpp nudh Ut Gu Juinunwd 2019p. hnluJwph 1-hg W wtwnp E yhpwnytGu hGwnpupwg Unintgdwdp,
Jwnwdwdytwn yhpwnndp pnywnpdned E: dnthnpuncpentuubpp wgnbgnipniu snitlbu Fwuyh $huwiiuwywu
hwayGunynLpjnLuutph ynpw:

SwnpbEywl pwpbGhnpuncdubn 2015-2017 pppwili (Pnnwnyywé 2017 pwljwuh nEnkdptphl)
Wu pwpbthnfunwdutpp Uspwnnud BUY
D3UU 3 «Qtnluwnplwwnhnwlwl gnpénLlbnipywl dhwynpnidubny

®dnithnfuncp)nLlutpp hunwytbgunwd Bu, np Gpp Yuadwytnwniejniup yepwhuynnnipyniu £ unwuncd hwdwunbn
gnpdnlutGnLpjwu Lywwndwdp, wjbu Yhpwnyned E thnutpny é6np ptpdwd dGnuwplyuunmphpwywu gnpdnlubnLpjwu
Uhwynpdwu wwhwugUbpp, Uspwnyw hwdwwnbn gnpdnluGnupywl wynhyutGpnud W ywpunwynpnepyndulGpnud
Lwhuyhunwd nLlubgwd Jwulwygnepjwu yepwswithnudp hpwywl wndtpnd: Wnwhuny, dGnp pGpnnp yGpwswithnud £
hwdwuwntn gnpdnuGnpnluncd Lwpuyhunwd nlubgwd wdpnng Jwulwygnieiniup:

LwquwytpwnipnLup thnthnfuncyntlubpp Yhpwnned £ wjt dGnbwpyunhpwywu gnpdnuGnipjwl vhwdnpneduGnph
hwdwn, npnug nGwpnid d6np pGnnidp tnbnh E ntubgt) 2019 pqwywuh hntudwph 1-hg Ywd npwuhg hGwnn uyuynn
wnwphu tnwptlwl hwaybnne dwdwlwyw2pgwuh uygphl Ywd npwlhg hGun, Junwdwdytbun yhpwnnwdp
penywwnnyned E: Wu thnthnfungyncuuGnp Yyhpwnybl Fwuyh hGunwagw dGnuwnpyuunhpwywu gnpdnluGnipjwu
Uhwynpnwdutph Uywundwdp:

D3UU 11 «Iwdwinbn wuwydwlwynnywénipnLuliin

Uwuliwygnn Ynnutphg Jtyn, nnp uwlwju hwdwwntbn yapwhuynnnipniu snituh hwdwiwntbn gnpdnluGnipjwiu
UYwuwndwdp, Ywpnn E yGpwhuynnnipnit unwuw) hwdwwunbn gnpdnilutniejuwl Uywundwdp, npuntn hwdwwntbn
gnnonLutnLeyntlup uwhdwuyned E npwbu dGnbwpyuwwnhpwlywu gnpdndutneeynct hwdwéwju $3UU 3-h:
®dnthnfunceynctlutpp hunnwybgunwd BU, np hwdwwntn gnpdnilubnientund Lwuyhunwd nLluEgwd Jwulwygnieiniup

eh YEpwswihynud:

LwquwyGpwnepnLup thnthnfungeyntlubpp Yhpwnened E wil gnpdwinplutph hwdwn, npnug nGwpnud hwdwwnbn
JGpwhuynnnipnitup unnwuncd £ 2019 pdwywuh hndudwph 1-hg Ywd npwuhg hGun uudnn wnwehu tnnwpGywl
hwadGunnL dwdwlwyw2ppwUuh uygphu Ywd nphwiihg hGwnn, yunwdwdytun Yhpwnnodp pnywunpyned E: Uju
thnthnfunpynitblGpp UGpYwynwdu Yhpwnth s&U Fwlyh hwdwp, uwywil wnpnn BU yhpwndb hGunwaqw
gnpdwppubph nGwpnd:

33UU 12 «Cwhnipwhwnl»

Wju thnthnfuncpyniblGpp wwpqwpwuned BU, np 2whnupwhwnyh gdny 2whwpwdhuuGph hGunliwupubpp
nLnnwiyhnptl YuwJwsd GU pw2hudwl Gupwyw 2whnyre uygpbwynpnn gnpdwppubnh Ywd hpwnwnpéancegynctuuGph, W
ny p_L ubthwywuwwnbntphu pw2hudwéd 2whnyeh hbw : 3Gnlwpwp, Yuqdwybpwnienlup 2whnipwhwpyh gdny
2whwpwdadhuubph pninp hGwnliwuputbpp dwlwshed £ 2whnypnid Yud Juwunid, wy hwdwwwpthwy $huwbuwywu
wnryntuplutGpnud Yuwd juwwhwwined, Ywhudwd wju hwugwdwuphg, G npntn GU h uygpwut dwuwsyt| nyjw
gnpdwppubpp Ywd hpwnwnancpyntultnp:

LwquwyGpwnpntup Yyhpwnnid £ wju thnthnpunceinctultpp 2019, hnluwiph 1-hg ywdJ wyn wduwpyhg htunn
uyuynn nwptlwu hwpytnne dwdwuwyw2npwuutbph hwdwnp, yunwdwdytun Yhpwnnidp pnywunpynud E: Gpp
Ywadwytpwnreintup wnwehu wuqwd Yhpwnned £ wju thnthnpuncyncluGnp, npwup Yyhpwnned £ wjl
2whwpwdhuubnph 2whnipwhwnywihu hGunlwupubph Uywwndwdpe, npp dwlwstk) E wdtbwywn hwdGdwwnwywu
dwdwlwyw2ngwlh uygpned Ywd npwuhg hGuinn: 2wuh np Fwlyh pupwghy Unuintgndp hwdwwwunwupuwunwd £
thnthnfunipjwup, Fwuyp sh wyuywinud Ewywl wagnbgnipyntt hp $huwluwywu hwaybunynipyniuutnh ypw:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Sw2dwwwhwlwlu hwqwndwu Lowlwlwih pwnwpwywuncpjnctuutph wdthnthnd
(2unpnluwynrpjniLlu)

(n)  1Gnlu syhpwnynn Uunp unwunwpunubp W JGUwpwuniLpjnLblutp (QupnLtbwynipjniu)
33UV 23 «®nfuwnntpjwl dwhiunctdubny

Wu thnthnfunLp)ntlutpp wwpqwpwuncd Bu, np bYwquwyGpwnpynitup punhwuncp thnfuwnniejntlluGph Ut £
UGpwnnLd wjl thnpuwnnieynLup, npu h uygpwut dtnp £ ptnyt npwywynpynn wynhyp quipgugutine bywwnwyny,
Gpp wyuinhyp ogunnwgnpduwl Yud udwnph hwdwp wwunpwuwnGine w2iuwnwlpubpp J66 Jwuwdp wjwpunywsd Gu:

LYwqUwyGpwnieintup yhpwnened £ thnthnfungynlubGpp wjb thnpuwnnepjwU Swhuuncdutph Uywwndwdp, npnup Yt E
nyjw| nwntywu hwaytnne dwdwlwyw2pgwuh uygphl Ywd npwuhg hGunn, nph pupwgpnid YwquwyGpwnpintup
wnwehlu wuqwd Yyhpwnned £ wyn thnthnpuncynculGnp: bYwgquuyGpunepynctup Yyhpwnned £ wju thnthnfuncpynluuGpp
2019 pdwywuh hntujwph 1-hg Ywd wjn wduwpyhg hGunn uyuynn tnwptGywu hwaytunne dwdwluwyw2ngwuubnh
hwdwp, Junwdwuytwn Yhpwnnidp pnywunpynud E: Gwuh np fwluyh pupwghly dnintgnudp hwdwwwunwupuwuncd
E thnthnpunipjwlp, Fwuyp sh wyuyuwnud Ewywl wagnbgnipintu hp $huwlivwywu hwaytinynipnLtuubph ypw:

Utqutuwnutph yGpwpbpjwp mtnEywwmynipyniu

Lwnwywnswlwl Uwywwwyutnpny W hhdudging Jwwnnigynn wwnwupubph W swnwjnipynctlutnh tnnwpwwnbuwyubph
Ypw, Pwlyp pwdwuyned £ hGinlywi Gpkp ubgquGunuGnh.

Uwlpwdwhu pwuywyhu dhghywywl wudwug W thnpn nL Uhghu dGnuwpynipjntuuGph wjwunubn,

gnpdnluGnLpnLu uwwnnnwywu Jwnytph tnpwdwnpnid, oJGpnpwdwnutph, yupywihu pwnubph
uwjwuwnynud, thnpp W dhypn Juinyn:

Unpwnpwuhy pwlywjhu Unpwnpwunhy W huunhinnighnuw hwéwhpunpnutphu yuwpytph npwdwnpned,

gnpdnluGnLpnLu wywunutbph W pupwghy hwahyutph pwgnid W uwwuwpyned:

Unlwnpwihu W uGpnpnudwihu Quudwwbinwywl b $huwluwywl, Uepnpnedwihu pwbywihu

pwlywjhu gnpdnLutnLeiniu Swnwjnipyntllitn W wy YGunpnuwywu gnpdwnnyputn:

NGunLpulGnh pwzbudwt W gnpdnillnujuil quwhwundwl Lwwunwyny nEywywnniegynitup hGinlnwd E hp phqutu
Uhwynnutph gnpswnuwywl wpryntupubnhU wnwildhU-wnwudhl: Swhnipwhwnyp Ywnwywnyned £ Lwhupwu
2whnpwhwnyp 2whnyph hhdwu Ypw W pwtudnud £ gnpdwnuwyw ubgutunutnh Jte:

Qnpbdwnlwywl ubguBunutnh uhpl UGpphu thnfuwugndlGph quEnp hwdwwwwnwubuwunwd BU 2nLywjwyw
wwydwlutphl, huswbu Gppnpn Ynndtph hGun gnpdwinpuGpniu:

2018 . 2017ppe. pupwgpnd wnwnwpehl gnpdpulytnnghg Ywd hwbwhunpnhg unwgyws W Fwlyh punhwuncn hwunyeh
10% W wytih gGnwaqulgnn hwunyeny nplE gnpdwnp sh gnwiligyt:

Uunnpl Uodwd wnyncuwyubnp Lepyuwywgunud BU Pwlyh gnpbwnuwywu uGquBuwnutph gdny BYwidinh W pwhnyeh,
huswGu Lwl wnwudhUu wynhdutph W wwpunwynpniggniuubnh yepwptnwi tnenGywwndnpniu.

Unlwinpuyght W

Uwlupwoéwfu Ynpnwynpwwnphy  UGpnpnidughl
pwlluyhl pwlUyuyhl pwlUyuyhl

qnpénLutincp- qnpénLutncp- qgnpénLubncp-

JnLu JnLu JnLu LCUunwdtup
2018p9. hwq. nhwd hwq. nhwd hwq. npwd hwq. npwd
OnLwn tnnynuwihb GYwdnwn 1,382,860 21,223,002 4,725,209 27,331,071
OnLwn ny nnynuwijhu GYwunLn 1,438,143 3,435,683 4,577,401 9,451,227
UhgutqutUuinwjhl GhwdnLwn 12,266,116 (8,441,826) (3,824,290) -
Qnpdwnuwywl Qwhnyp 15,087,119 16,216,859 5,478,320 36,782,298
Jdwnywiht Ynpnrunubph gdny swhuu (2,425,331) (6,797,680) (157,954) (9,380,965)
Uy wpdtgnynd - (22,749) - (22,749)
Uwpdwsdnipntt W wdnpunhqughw (985,516) (160,440) (83,397) (1,229,353)
Uuslwywaquh gony W wy| punhwuncp Jupswywlu

dwluukp (8,327,863) (3,015,020) (1,482,380) (12,825,263)
CSwhnyp Jhugl 2whnipwhwpy 3,348,409 6,220,970 3,754,589 13,323,968
Swhnipwhwnyh gdny Swhuu (709,069) (1,283,923) (828,532) (2,821,524)
JwoybwnL mwnpyw 2whnyp 2,639,340 4,937,047 2,926,057 10,502,444
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

Utqutuwnutph yGpwpbnjwp mtnElwwmynipiniu (Qupnctuwlyncpyniu)

Unlwinpughl W

Uwupwéwfu Ynpwynpwwnphy  UGpnpnidughlu
pwlluwihu pwlluwyghu pwlluyhu

qnpénLubnLp- qnpénLubknLp- qnpénLubtnLp-

JnLu JnLu JnLu LCunwdtlup
2018p3. hwq. nhwd hwq. nhwd hwq. nhwd hwq. nhwd
Snynuwptn $huwluwywl wynhyubn 118,651,578 445,244 596 66,142,737 630,038,911
Snynuwyhn huwluwywl ywpunwynpnpjnLulbn 280,388,443 377,860,540 22,638,025 680,887,008

Snynuwptbp wynhyutpp Uspwrnd GU hpwwl wpdtpny’ w); hwdwwwpthwy $huwluwywl wpryncuputph
Uhgngny swithynn Shuwlivww wynhdyutnp, hpwlwl wpdtpny” 2whnuyeh Ywd Yuwuh uhgngny swithynn
dhuwluwywl wynhyubpp, pwlytphu tnpdwéd nnynuwyhp yupytnp W thnfuwwnynigynluubpp, hwwnuwné
hGunguuwl wwydwuwagntpny unwgytihp gndwputpp, hwdwhuinpnuGphu tnpdwé hwdwpuwnu JunpyGpp W
thnfuwnynipyniulitnp W wdnpunhqugywd wndtpny wywpuwpwjhu gnpdhpubpp:

Snynuwyhp $huwtivwywt wywnuwynpnipyntlutpp UGpwnnd BU pwuytph wywunutnpu N Juwgnpnutpp
(pwgwnnipjwUp nunpn hw2hyutnh), hGunngudwu wwjdwuwagptph gdny JdwndGihp gnwdwputpp, hwawhunpnutph
purwghy hwahyutpu nL wjwunutpp, pRnupyywsd wwpunpwihu wnpdtenebpp, w) thnfuwnnyenctuubpu no

unnpwnwu thnfuwnnipynLbltnn:

Unleinpuyplt W

Uwupwéwpu Ynpynpwwnhy uUGpnpnidughlu
pwlUluwyhu pwlUluwyphu pwlluwyhu

qgnpénLutnLp- qgnpénLubnip- qgnpénLubnip-

nLu JnLu JnLu LCunwdtup
2017p. hwq. npwd hwq. nphwd hwq. nphwd hwq. nphwd
OnLin nnynuwhu GYwdnwwn (Swpuu) (2,737,694) 16,375,403 4,726,600 18,364,309
2nLwn ny nnynuwjhl Glwunen 1,482,223 2,833,507 3,000,275 7,316,005
UhsgubgutUuinwihl GYwudniin 12,066,784 (8,034,602) (4,032,182) -
QnpSwnUwlwl 2whnyp 10,811,313 11,174,308 3,694,693 25,680,314
Undbgnyniuhg Ynpniuwnutn (703,438) (5,108,206) - (5,811,644)
UwoywdnLeinit L wdnpunhquighw (647,915) (108,856) (111,072) (867,843)
Wusbwlwauh gond W wy punhwlntn

Jwnewywl dwhuutp (5,941,305) (2,356,313) (1,166,513) (9,464,131)
Cwhnyp Uhusl Qwhnipwhwny 3,518,655 3,600,933 2,417,108 9,536,696
SwhnLpwhwnyh gony dwuu (696,119) (712,397) (478,193) (1,886,709)
wyybwinL mwnpyw 2whnyp 2,822,536 2,888,536 1,938,915 7,649,987

Unleinpuyhu L

Uwlpwéwpu Ynpynpunnhy UGpnpnidughl
pwlyuwyphu pwlyuwyhu pwlluwyhu

qgnpénLubnLp- qgnpénLubinip- qnpénLubnip-

JnLu JnLu JnLu CUunwdtup
2017p3. hwq. nphwdJd hwq. nphwd hwq. nphwd hwq. nphwd
Snynuwptn $huwluwywu wynhyutbn 78,557,262 412,689,748 74,240,375 565,487,385
Snynuwyhp $huwiuwywu

wwpunwynnnwpentuubp 248,023,707 335,400,570 17,535,534 600,959,811

Snynuwpbp wywnhyubpp UGpwnnud GU Jwawnph hwdwn Jwwnstih $huwbuwywu wynhdutnp, pwuytphu tnpywsd
nnynuwyhn Jwpytpu W thnjuwnniejntuutpp, hwwnwpé hGunqudwu wywydwuwantph gdny unwgybijhp
gndwnutpp, hwwhunpnubphu tnpdwéd hwdwhuwnu Juwpytpp, wyptnhnhyutnh, $huwtuwywt Jupdwwniejwl,
dwlwnnphlugh gény unnwgytihp hwdwhuwnu gnudwpubpp W husle dwpdwu dwdytunp wwhynn Uepnpnedutpp:

Snynuwyhp ywpunwynpnigyntlutpp UGpwnned 6L pwuyEph wjwunuGnl N JuwgnpnutGpp (pwgwnnijudp nunpn
hw2hyutph), hGingudwu wwydwuwanbph gony ydwnytGihp gnedwputpp, hwdwhunpnubph pupwghly hw2hyutpu nu
wywunutinp, w) thnfuwnncnLtUuEpu NL unnpwnwu thnfuwnninLlultnp:

U2luwphwgpwywl tnbEnEljwwnynipjncu
Pwuyu hp hhduwywu gnpdniutingeyniup hpwywbwgunwd E 3wjwunwuh 3wupwwtunnipniuncd: Pwgh

$hluwliuwwlu gnpshputbphg, Fwuyp sntuh 33-hg twpwéphg nnLpu wyp ny purwghy wywnhyubn:
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«UdGphwpwly» PRC Uhg wunpwannLenlultn

Utqutuwnutph yGpwpbnjwp mtnElwwmynipiniu (Qupncbwyncpyniu)
Swiwhunpnubph hbwn Yywydwuwagnptph gény hwunyp

Swbdwhunpnutinh htwn wwjdwuwagnptnh gény hwunyreh pwgywsdpl punn ubgqutunutnh 2018p. nGyuntuptph 31-hu
wywnunynn tnwpyw hwdwp uGpyuywgywsd £ unnpll

Unluinpughtu L

Uwlupwéwfu Ynpynpwinhy  UGpnpnidughlu
pwllyuyhl pwllyuyhl pwllyuyhl
qnnpénLubnLp- qnpénLubknLp- qnpénLubknLp-

JnLu JnLu JnLu CUunwudtup
2018p3. hwq. nhwd hwq. nhwd hwq. nhwd hwq. nhwd
Uhgunpnwyswputph gény GlwunLn 2,722,827 1,569,308 219,095 4,511,230
Mwuwnhy pwnpintph uywuwpydwl

Swnwjncpynculin 2,051,820 - - 2,051,820
Hwdwywu thnpuwlgnedutin 278,036 664,098 - 942,134
Sw2qwnyuwjhu gnpdwnuniynlulin 35,019 101,259 - 136,278
£pnyGpwjhu SwnwjnLpjnLuutn 2,694 26,314 155,273 184,281
LYwuhuhywgdwu, hw2hyutph uwwuwnpydwu W

hGnwhwp hwdwlwpquw)hu uywuwpydwl

Swnwjncpynculin 332,938 494,230 63,822 890,990
Gpw2huhpubph W wynptGnhnhyutph pnnupyncd - 261,087 - 261,087
Uy 22,320 22,320 - 44,640
U1 gnpdwnuwywu GYwdnLwn 166,569 892,662 1,800,617 2,859,848
GUwuUnun funphpnwunywywu

Swnw)nLpjnLuutiphg - 721,322 1,800,617 2,521,939
U GYwdnLn 166,569 171,340 - 337,909
Cunwdtup hwewhuinpnutph hGwn

t o runnnutnh 2,889,396 2,461,970 2,019,712 7,371,078

wwjdwlwagpbph g¢ény hwunyp
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Uhg swunpwagpnrp)nLuutn

«UdGnhwpwuy» eLLC

2nLin mnynuwyjhu BYwunLn

OnLwin nnynuwjhu GYwdniwnp UGpwnned E.

Udnpunnhqugywé wpdtpny swithynn $huwbuwljuwt wynhyubn
bpwywpwlwywl W $haghywywl wlubwug inpdwsd Junytn
wunpinhqugywd wndtipny swithynn wwnunpwht wndtenrbn
dwywnnphugh gény unwgytihp gndwnubp

Swywnwnéd htwngudwu wwjdwuwantnh gdny unwgytihp gnudwnutn
Uuntnhwhyutinh gdny unwgytiihp gnidwputin

Pwuytppu wnpdws Juwpybp W thnpuwunyneynluubp

U

Ppwywl wpdtpny’ wy hwdwwwpthwy $huwbvwyuwu
wpnjntuputiph dhgngny swithynn $huwuwywt wynnhyutp

Mwnwnpwihu gnpdhputn

Snynuwjhu GYwuniin® hwjwpyyws wpnynLtbwytn nnynuwinpnyph
UGpnnny

Ppwywl wpdtipny® 2whnyeh Ywd yuwuh dhgngny swithynn wwnunpwjhu
gnnpshputin

Dhuwluwywu JuwpbwlwinLpiwl gény unwgytihp gnudwnutn

Uj1 mnynuwjhu GYwdnLn

CunwdJtup nnynuwjhu GYwdnLwnn

Snynuwjhu dSwhuu

Uj; thnhuwnnipinLuubn W unnpwnwu thnfuwnnipintuutn
Swbdwhunpnutph pupwghy hwahyutp W wjwunutn
nnwnyyws wwnpinpwihl wndtenetn

Pwlybph wywunutn W duwgnpnutn

UynGnhwhyutiph gény ydwnytihp gndwnltn
RGwnguuwl wwdwuwagnbph gbny yéwnytihp gnwdwnubn
W

2nLin nnynuwjhu GYwdnLun

Uhgunpnwysdwnpubtph gény GlwdnLn

Mwuwnhy pwpuntph uwywuwnydwu SwnwjnienLuutn

Anpwdwywl thnfuwugnLdutn

Lwlhuhywgdwt, hw2hyutph uwywuwnyuwu W hGnwhwp hwdwywnquwjhu
uwwuwnydwl dwnwjnipinluutn

Gnwatuhputinh W wyntnhwhyutph pnnwnyncd

PpnyGpwihu dwnwjnLenLuutn

Sw2dwnpywihu gnpdwnunipinLtuubn

W

Swtwhunpnutph hbwn Yywydwuwagnptph gény hwunype

2018po. 2017p.
hwq. nhwd hwq. npwd
47,053,601 43,010,061
3,056,988 3,016,721
677,225 538,402
542,952 581,451
471,902 519,822
417,820 308,430
115,051 76,079
52,335,539 48,050,966
711,566 1,059,197
53,047,105 49,110,163
396,791 40,496
196,270 146,539
593,061 187,035
53,640,166 49,297,198
10,895,124 10,045,393
10,669,140 15,143,588
2,604,298 1,770,695
1,225,204 3,504,848
631,857 408,406
281,181 30,182
2,291 29,777
26,309,095 30,932,889
27,331,071 18,364,309

2018p. 2017p.
hwq. nhwd hwq. npwd
2,051,820 1,618,717
942,134 755,527
890,990 687,960
261,087 258,080
184,281 132,355
136,278 83,937
44,640 40,449
4,511,230 3,577,025

Pwuyh® hwéwhunpnutbph hbwn wwjdwuwagntbph gdny hwunyep hhduwywunwd Uspwenid £ Uhgunpnwyddwnputnh
qony Gywdniinp W unphpnwunywywl swnwynipynlulibphg unwgywd GYwdnwnp: 2018, nGywnGdptph 31-hu
wywpunynn lnwpyw hwdwwwnthwy $huwbuwywl wpryntupubph dwuhu hwadGunyneegnituncd swbiwsywd

hwdwhunpnutiph htun ywjdwluwagptph gény hwunyep Ywadt) E.

Uhgunpnwydwnutph gdny GYwuntwn
Swbwhunpnutbph htwn wwjdwuwaptnph gény wy hwunye

CunwdJtup hwawhuinpnutph htn wwjdwuwagptph gény hwunyjp

2018pe.
hwq. npwd

4,511,230
2,859,848

7,371,078
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Uhgunpnwydwnubtph gény dwjpuu

Mwuwnhy pwpinbph uwwuwpydwl swnwjnipnlultn
Awdwywl thnpuwugnedutin

Gnpw2tuhputinh W wyptnhnhyutiph ennuinyncd

W

bpwlywlu wpdtpny' 2whnyph Yuwd Juwuh dhgngny swithynn $huwiuwywu

agnnpdhputphg gniwin ogniwn/(Juwu)

2018p. 2017p.
hwq. nhwd hwq. nphwd
828,537 592,739
169,092 120,513
55,364 48,203
58,601 30,435
1,111,594 791,890

bpwywl wpdtipny’ 2whnyph Ywd Juwuh dhgngny swithynn $huwliuwywl gnndhputbphg gnin ogniuinp/(Yuwun)

UGpwnnud E.

OnLuin ognuwn/(Juwu) wpwnwndnyeh W innynuwnpnyph gdny wswugjuw|

annpdhputiphg
OnLwin ognuin hpwywu wpdtpny’ 2whnyeh Ywd Juwuh dhgngny swthynn
wwnupwjhu gnndhputinhg

Upwnwpdnipwjhu gnpbwnuncpynLtlubphg gnun ognin

Uthnp gnpbwpplutipnhg gnLuin ognuwn
dhuwluwywu wynmhdubph W wwnpuwdnpnepnlultnh
yGpwalwhwwnnwdhg gnun (Juwu)/ognen

Uy gnpdwnuwywl GlwdnLwnn

GUwunun funphpnwunywywl swnwjniejntuutphg
Snydtph W tnnLquiupubph gény GYwdnLn

| GYwdnLwn

2018po. 2017p.
hwq. nphwd hwq. npwd
751,552 (2,009,399)
244,025 33,165
995,577 (1,976,234)

2018p. 2017p.
hwq. nhwd hwq. npwd
3,586,028 3,601,374
(451,969) 2,213,961
3,134,059 5,815,335

2018p. 2017p.
hwq. nphwd hwq. npwd
2,521,939 511,270
1,382,383 1,276,206
337,909 372,065
4,242,231 2,159,541




1.

12.

«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

U1 gnpdwnuwlwl dwhuutp

Jswpwihu hwdwlwngbph gdny dwhuubp

Gpw2huhpwjhu ydwputn wywunubph hwwnnignudp Gpw2huwygnpnn
hhduwnpwuJhu

Snpwanwjht wwwhnydwl uwwuwnyned

Qnpéwywwywu yéwpubp

Stpuhuwutph oguwgnpddwl yéwnubn

dhuwluwywl hwdwywnpgh hwawnwpwn

hulwuwghw

Jwplwjhu ntGuwnph gdny dwhuubp

Qpuwyh wnwpywih gnwugdwu gdny dwhuutn

Ptoptip W hwéwpunpnutph UGpgpwydwl gony Swhuutn

MuwhwnnLwlywl SwnwjnipnLlutp

UnUhpnnphugh gqony dwnwjnipejnLultin

Uy Swpuubp

CunwdJtup

2018p. 2017p.
hwq. nhwd hwq. nphwd
626,757 487,142
485,453 408,010
341,874 288,189
197,039 172,030
126,706 94,384
67,411 71,545
64,444 52,318
60,938 27,374
53,038 38,453
35,603 29,881
26,848 32,880
21,192 39,694
368,338 150,580
2,475,641 1,892,480

Jdwpywyhu Yynpnrunutph gény dwhuu, wy wpdbgpyncd b ywhnrunubp

Uwnnpl pEpdwié wnynruwyned UepYuwyjwgywsd Bu hwdwwwpthwy $huwtiuwywu wpryncupubph Jwuhu
hwaytunynieyntunwd Ubpwnjws® $huwtuwyw gnpshputinh gony W4y swhuubpp 2018p. wjwpwnynn $huwluwywu

nwnpyw hwdwp.

oney 1 @ney 2 ®ney 3 CUunwudtup
hwq. nhwd hwq. nhwd hwq. nhwd hwq. nphwd
Mwdwywl Uhgngubip W npwlg hwdwndtpubn 17,021 - - 17,021
Swlwnwnéd hGunngudwu ywjdwuwagntnph gdny
unwgybihp gndwnubp 7 - - 7
Pwuybphu npdws Jupytp W thnpuwwnynieinLultn (5,651) - 60,652 55,001
Swbdwhunpnutphu tipdwd Junpytn W
thnpuwwinynipincultn, win pyncd® 4,503,021 69,411 4,347,459 8,919,891
hpwywpwlwlwl L $hghlwlwl wlbwlg inndwsd
ywnybn 4,454,462 182,071 4,135,777 8,772,310
Shuwluwlwl Junpdwlwncpywl qony
uwnwgybihp gnedwnplubn 2,486 - 211,682 214,168
dwlwnnnphugh qény uinwgybihp gnLdwnlbn 24,455 - - 24,455
UWynbnhwnhyubnh qény uinwgybihp gnidwnubn 21,618 (112,660) - (91,042)
UWunpuinhquigywd windtipny swithynn wwnupuwjhu
wndbpenrtn 85,437 - - 85,437
hpwywl wpdbpny’ w)| hwdwwwnthwy
Phuwluwywl wpryntuplutinh dhongny swthdnn
wwnupwiht wndbenrbp 72,517 - - 72,517
Uy $huwlivwyw wynhdgubp 8,024 (2,025) 270,040 276,039
Gnwohuhpubpn W wyptnhwnhyutn (2,134) (7,347) - (9,481)
Jdwnytnh W Jwpyuwihu gdtph Jwuny unwlbduwd
wwnuwynpywdnipnLulbp (22,555) (9,695) (440) (32,690)
Ywnywjhu pwnuntph dwuny unwuduwd
wwnpuwynpywdnipnLulbp 2,305 (40) (5,569) (3,304)
Qoqunwagnnpdyws odtpnpwdnlitn 1,838 - (1,311) 527
Cunwdtlp yuinbuyhl Ynpntunlitnh gony 4,659,830 50,304 4,670,831 9,380,965

dwhuu
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14.

«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu

Uhg swunpwagpnrp)nLuutn

Jdwpyuwyhu Yynpnrunutiph gény dwuu, wy wpdbqpyncd b ywhnruwnubp

(2unpnluwynrpjniLlu)

), wpdtgnyuwl wwhnuinutbph gony 2wndbnp ubpyuwywgywd Gu unnpl

U ng
dhuwluwlywu
wlywmpyubp
hwq. npwd
1 hntujwph 2017p. 89,162
Owfuu 122,938
AnLpugnnud (85,885)
31 nEywnbkdptnh 2017p. 126,215
OSwhuu 22,749
31 nkywbuptph 2018p. 148,964
U punhwuncp yuwpswywu dwhuubp
2018p. 2017p.
hwq. nphwd hwq. npwd
Qnpéwnuwlwl Juwpbwywnipywl gony dwhuubn 2,204,391 1,042,965
Uw2yqwénipnit W wdnpuinhquighw 1,229,353 867,843
Qndwqn W Jwnptrehug 698,705 674,755
Jdbpwunpnguwt b ywhwwudwl dwhuubn 319,010 316,976
Uwulwghunwywl swnwjnipyncultn 223,635 157,877
Uludunwlgnipjwl swnwjnipintu 168,667 136,252
LUwwh W inbnGYwnywlwl swnwynipynluubn 130,506 106,513
QnnpsnLndwl dwhuubn 130,458 117,628
Nruncgnud W Ypenipyncu 104,121 39,044
ElGYyunpwywuncpywl W Yndntuw Swhuutph Jéwnpubn 103,734 94,490
PwnbgnpénipenLu W hnwuwynpnipinLu 94,191 90,384
Qpuubljwywjhu dwhuubn 46,405 30,770
UwwhndwannLpjnLu 36,276 30,106
Swnytn (pwgwnnipyudp w2uwnwywndhu JGpwptpnn hwpytph W
owhnipwhwnyh) 24,563 25,497
LEpywjwgnigswywl dwhuubn 3,812 16,902
Uy 600,387 343,159
6,118,214 4,091,161
CwhnLpwhwpyh qény Swjuu
2018p. 2017p.
hwq. nhwd hwq. npwd
Cupwghy 2whnpwhwpyh qdny dwhuu
CUupwghy hwnywjhu dwiuu 2,923,474 2,353,859
Lwhunnn dwdwuwyw2ngwuh 2whnipwhwpyh 62gpunncd 127,794 (41,802)
Rb6unwaqywd hwpyh gény dSwhuu
RGnwagywd hwpywihu wynmhdubph W wwnuwdnpnieynlulGph 2wnd
dwdwuwywynp tnnwpptpnipynlllnh wnwgwgdwl W hwlwnwpédwu
htwnlwlpny (229,744) (425,348)
2,821,524 1,886,709

Cunwdtup 2whnipwhwnyh gény dwhuu

2018p. pupwghy W hGnwagywd hwpytph gény Yhpwntih hwpywyhu npnypp Yuaquned £ 20% (2017-huU" 20%):
2018p. Pwlyp 196,636 hwquwp 33 npwuh swihny 2whnipwhwpyh gdny wywpunwynpnigynluuGpp hwdwugt) £ ny
ntghntuwnh gony 2whnipwhwpyh unwgybiihp gnudwputnh hGw:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu

«UdGphwpwly» PRC Uhg wunpwannLenlultn

Cwhnrpwhwnpyh gdny dwhuu Qupntuwynipynil)
Upnyntbwybwn hwpywjhu npnyph hwdwéawjubgnod

2018p. 2017p.
hwq. nphwd % hwgq. nhwd %

Cwhnipwhwpy” Yhpwnbh hwpywjhu npnypny 2,664,794 20% 1,907,339 20%
Lwhunpn tnwphubiph 2whnipwhwnyh gnedwnh

62gnunnLd 127,794 (41,802)
OnLwin ognin $huwtiuwywu wynhyubph W

wwpwwynnnipeinLuutph ypwgbwhwwnidhg W

gntin Juwu hpwywu wpdtpny® 2whnyeh Yud

Juwuh dhgongny swthynn $huwiiuwyuwiu

qgnpshputbphg (shwnpyynn dwu) (8,705) 10,338
Quywqtigynn dwuukn 37,641 10,834

2821524 __ 1,886,709

CunwdJtup 2whnipwhwnpyh gény dwiuu
(i) IGunwéqwéd hwplyuyht wynhdubp I wwpunwynpnepynLulubn

dhuwluwywu hwaytinynipjntlutGph wwunpwuwndwl bwwwnwyubpny oquwgnpdynn wynhyutph no
wwpunwynpnipntuubph hwayty2nwihu wpdtpubnh W hwplywjhu Uywwunwyubpny oquwgnpsdynn gnedwnutph uhpl
dwdwuwlwynp nnwnppGpnipyntuuGpu wnwewguncd Bu gnuin hGinwéagywd hwplyuwihu wywnhdubnp W
wwpunwynpnieyntlubp® hwdwwwunwuhuwlwpwnp 2018p.W 2017pR. nbywnbdptnh 31-h npnpjwdp: Gnpénn
hwplwjhUu optuunpnLejwU hwdwéwju Lywabgynn dwdwuwlwynp tnwpptpnepynlultpp dwpdwl dwdytun sniutl:

2018p.W 2017pR. ntywntdptph 31-h pupwgpnd dwdwuwlwynn tnwppGpnieinclutnh 2wndp Uepyuwjwgywd £ unnple.

/]|
hwdwwwnthwly
dhuwluwlywlu
Uuwgnpnu H3UU 9-h Cwhnypnid wpnynLup- Uuwgnpnlu
2018pa. wn 2018p. punn,tudwl Jqwd Juwuncd uGpnd wn 2018p.
hwaq. npwd hnLujwph 1 wqnbgnipyniup  dwlwsjwd swlwsywéd  nEywntGdptph 31

hpwywl wpdtpny’ 2whnyeh Yud
Yuwuh uhgngny swithunn

$huwluwywu gnpdhpltp (30,281) - (5,730) - (36,011)
hpwywl wpdtpny’ wy hwdwwwpthwy

dhuwliuwywu wpnynLuputiph uhgngny

swithynn $huwbuwywl wynhyutn (84,556) - 14,503 15,583 (54,470)
Swbdwhunpnutphu tipdwd Junpytn W

thnfuwwinyntpejnculibn (1,075,288) 792,452 103,756 - (179,080)
W) $huwluwywl gnnpshpubin

wunpunhqugywd wpdtipny W

wwhnrunukn (197,755) 173,222 5,763 - (18,770)
3hduwywl uhgngubn (68,334) - 16,594 - (51,740)
Uy wywihyutkn 25,243 - 19,053 - 44,296
UL wnpwwynpnpjnLuubn 448,558 — 145,684 594,242
W thnhuwnnLpnLlltn (42,690) - (69,879) - (112,569)
CunwdJtup hEnmwagywsd hwpywyhu

wlwnhyubp/(wwpunwynpnLpnliutn) (1,025,103) 965,674 229,744 15,583 185,898

U
hwdwwwpthwy
Ulwgnpnu Cwhnypnid  phluwluwlwl Ulwgnpnu

2017p. wn 2017p. Ywd Juwuncd wpmynitupubpnid  wne 2017p.
hwq. npwd hnLudwnh 1 swlwswd owlbwswd ntywnbGdpbph 31
hpwywl wpdbpny® 2whnyreh Ywd Juwuh uhgngny

swthynn $huwluwywl gnpshpubn (102,874) 72,593 - (30,281)
Jdwéwnph hwdwp dwwnsbih $huwluwywl wynhdubp (76,977) - (7,579) (84,556)
U)) unwgytbihp gnudwnubph gond wwhnwuwnubn W wyg

wwhnrunuknp (197,664) (91) - (197,755)
Swédwhunpnubphu tnpws Jupybn W thnfuwwnynipynclubn (1,336,197) 260,909 - (1,075,288)
3hduwlywl uhgngubn (45,152) (23,182) - (68,334)
Uy wywinhyukn 10,500 14,743 - 25,243
U] wwpunwynpnepynLubp 362,234 86,324 - 448,558
Uy thnfuwnnLpjnLLUGn (56,742) 14,052 - (42,690)
e s Pl (1,442,872) 425,348 (7,579) _ (1,025,103)
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Anwdwlwl vhgngutip . nphwug hwdwnpdtpubp

2018p. 2017p.
hwq. nhwd hwq. nphwd
YwUfuhYy Uhgngutip 23,812,923 18,139,767
Lnuwnpn hw2hyutp 33 YR-nLd" UEpwnjw ywpuwnhp
wwhnrunutpp 108,760,743 76,917,450
Lnunpn hw2hyutp wy pwbytpned
- «UU-»-hg «UU+» qupywlh2ny - 12,922
- «U-»-hg «U+» Junyuwuh2ny 2,055,194 7,406,733
- «RR-»-hg «PRE+» qunywlh2ny 9,023,253 5,095,603
- Jwnlwuh2 snlubgnn 744,991 43,893
Cunwdtup Ununpn hw2hyutp wj) pwuytpned 11,823,438 12,559,151
Updbtgnpyncd (43,192) -
Cunwutup npwdwywl vhgngubp b npwug hwdwpdbplubn 144,353,912 107,616,368

Pwuytpp wwpunwynp GU nLuGUw nEwnuwgywé npwdwywlu vhgngubn (ywpuwnhn wywhnwuwn) 33 UR-nud 33
npwuny Ubpgpwyywsd gnudwputnh 2%-h swthnyg W wpunwpdnyeny UGpgpuwyywsd gnudwpubph 18%-h swithny:
OptGuunpnipjwdp sh uwhdwlwhwyynwd win Uhgngubph Gpwanpnidp, uwlwiju Geb Fwlyp sh wwwhnyned 33
npwuny Ubpgpwyywséd gnudwputnph gdny Ujwqugnuyu vhghu wduwywu gnedwpp W wpnwndnyeny Uepgnwyywd
gndwnutph gdny Lywqugnuu Gplwpwpiw gnedwnp, www Ywpnn GU yhpwnytb) wwwndwuhgngubn:

2018p. nbywntdptnh 31-h npnipjwdp 33 UR-nLd Unuwnpn hw2hyutiph Ut UGpwnywé wwpunwnhp wwhniuwinp
gndwinp Ywaqund £ 69,285,379 hwqwn 33 nphwd (2017pR." 66,516,596 hwqwn 33 npwd):

Pwuytnh Jepnugyw upywuhUbpp U2dws Bu pun Fitch rating agency-h Junywu2dw:

2018p. nbywntuptnh 31-h npnieywdp Pwuyp sntuh UGY wy) pwuynid npwdwywl dhgngutip, nnh duwgnpnp
gbpwaquugnud £ Yuwwhwnwih 10%-p (2017R." npwdwywUu vhgngubin Uty pwtyned): Wn duwgnpnh hwdwhiwnu
wndtipp 2017p. nGYwntdptph 31-h npnujwdp Ywadned £ 7,406,733 hwqwn 33 npwd:

2018p. nbywntuptnh 31-h . 2017p. nGywntuptnph 31-h npnuywdp 33 UR-nLd Fwlyh Juwgnpnutipp gGpwaquugnud
GU Ywwhwnwih 10%:

2018p. pupwgpnid Fwuyp 60,652 hwaqwp 33 npwuh swhny npwdwywl Jhgngutnh hwdwpdtputpp
JEpwnwuwywnagbl E pwuytphu inpdwé Jupybnph W thnpuwwndnigynilubph® wyn yuwgnpnubnh wndbgnydwu
wpnynLupny:

Hwdwywu dhgngltin W npwlg hwdwndtputnh U4Y thnthnfunipyniup.

Unpdtgnydwlu
wwhnLuwn
hwq. npwd

1 hntujwinh 2018p. 26,171
U4y thnthnfunieyniu 17,021
2018p. nkYwnbkUptnh 31-h npnLpjwdp 43,192
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bpwywlu wpdtpny’ 2whnyeh Ywd yuwuh dhgngny swithynn $huwiuwyjwu gnpdhpltp

2018po. 2017p.
hwq. nhwd hwq. nphwd
Uywhyutp
NMwpunwwnndubp . $hpujud Gwdnny wyp wnleinpwjhu gnpdhputp
33 whnhwlywl wndtpenebn 3,896,848 1,443,746
33 whEunwlywu GYypnuwwnunwnndutn 495,621 521,780
Awjywywt Yuguwytpwnegntiltnh Ynpuwnpwnhy wywpuwnndutp 1,773,153 1,049,673
Udwlgjw) $huwbuwljw gnpdhpubn
Snynuwnpniph udnwtin 84,237 62,835
Upwwnpdnyph uynwtn 40,982 890,030
6,290,841 3,968,064
Jwaéwnph . htngudwl ywjdwluwagnptpny gpwywnpyud
33 whnwlwl wpdtenebn 526,169 -
526,169 -
NMwpwumwynpnipjnLultp
Udwlgjw $huwbuwyjwt gnpdhpubn
Upwwndnyph udnwtin 20,621 686,306
20,621 686,306

Snynuwinpnyph uynwbtp

Uwnnple pGpgnn wgnruwyned Usp{uwjwgywd GU innynuwnpnyph uynwh wwjdwuwagnptnph gnedwnutpp 2018p. W
2017pR. nEywntdptph 31-h npnLejwdp’ UGpwnjw] hpwlwu wndtpp W wujwlwywl gnedwpp: Unnple UepJujwgywd
wnuwndnypeny wnpunwhwjnywsd gndwpubpp thnfuwnyyned U hwaygGuinne dwdwlwlw2powlh npncpjudp gnpdnn
thnfuwndtputpnd: Wu' ntnleu sdwpdwd ywjdwuwanbph qény shpwgywd ognuinp W Juwup dwlwsynid £
hwlwwwwnwupiwuwpwn 2whnypnud Ywd Juwuncd:

bpwlwl wpdtp Uudwlbwwu gnLdwp
2018p3. 2017p. 2018p. 2017p.
hwq. nhwd hwq. nhwd hwq. nhwd hwq. npwd

UUL nnwpnd $hpudwd tnnynuwnpniph
Jdwnned, UWUL nnwpny jnnwuignn
nnynuwnnniph utnwgnLd 84,237 62,835 3,518,182 6,931,432

2018p. nblywntdptnh 31-h npnipjwdp Awulyu nLtuh tinynuwnnniph udnwh Uty ywydwuwaghp' 10,000,000 UWUL
nnwn uygplwywl wujwlwywu gndwpny (2017 tnnynuwnpniph udnwh Gntp wwjdwuwghnp® 15,000,000 WUL
nnwn wudwuwywu gndwpny W JGY wwydwuwghn® 10,000,000 WUL nnwin wudwUwywl gnedwpny ): Wu
wwjdwlwagnptph hwdwéwju™ Pwuyp Jdwpnid £ 1.5850% d$hpudwd tnnynuwnpnypubp W unwunwd £ 6 wuhu
USD-LIBOR-BBA |nnwgnn tnnynuwnpnputn’ hwdwwwwnwupuwlwpwn jnipwpwlynin wyuwydwuwagnh hwdwn:
Snynuwnpnuph uynwh wyuwydwlwagntph dwpdwUu dwdybwnp jpwuncd £ 2022p.:

Upwwnpdnyph uynwtn

2018p. nblywtdpbnh 31-h npnipjwdp Awulyu nluh wnpwnwndnyeh udnwh 7 (2017R."° 30) wwdwlwantn® ybg
(2017R." hup) gnpdpuytputph htwn 33 npwd W WUL nnjwin, 6dnn W Nncuwywu nnepih wndnyputnny: 2018p.
nGywntdptnh 31-h npnueyuwdp wju ywjdwlwagnptph wudwlwywu gnedwpp 33 npudnyd wipinwhwjndwsd Yuaqunud £
12,998,419 hwaqwp 33 npwd (2017 * 91,882,316 hwquwp 33 npwd):
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«UdGphwpwly» PRC Uhg wunpwannLenlultn

bpwywlu wpdtpny’ wj hwdwwwnpthwy $huwbuwywl wpnyntuputph vhgngny
swhynn $huwuuwywu wynmhyubp b Juwawnph hwdwp dwwnstih $huwbuwywu
wywpyubp

hPpwlywu wndtpny* w); hwdwwwpthwy $huwluwywl wpnyntuputph dhgngny swithynn $huwbuwywt wyinhyubpp
UGpwnnud GU*

2018po. 2017p.

Pwllyh Yynndhg wwhynn hwq. nphwd hwq. nphwd
NMwpwnpwjhu b hpudwd GHwdnny wy gnpdhpubn
MEnwlywl ywpunwwnndubp
- 33 wewnwywu wpdtrnrtn 4,645,203 -
- 33 wewnwywu GYpnuywpunwnndutn 3,019,309 -
- W Gpyputph GUpnwwpunwwnndubp 1,273,589 -
Unpwnpwunhy wywpuwwnndubn
- 3wjywywu Yuquwytpwnepyntultph Ynpwnpwunhy wywpunwwnndubn 2,524,882 -
Pwdluwjhu UGpnpnLdutn
Qquwuoynn pwdlwjhu wndtpenrbn 139,145 -

11,602,128 -
Jwbwnph hwdwp Jwwnstih $huwluwywl wynhyubpp Uepwenud BU

2018p. 2017p.
Pwllyh Yynndhg wwhynn hwq. nphwd hwq. npwd
NMwpwnpwjhu b $hpudwd GHwdnny wy gnpdhpubp
MEunwlywl wwpunwunndubp
- 33 wewnwywu wpdtenrbp - 4,712,578
- 33 wewnwlwu GYpnuwpunwnndutn - 1,083,830
- W Gpyputph GYUpnwwpunwnndubn - 2,942,639
Unpwnpwuhy wwpuwwnndubn
- 3wjywywu yuquwytpwnepynlultph Ynpwnpwunhy wwpunwwnndubn - 1,042,573
PwdlUwjhu UGpnpnLdutn
Qquwuoynn pwdlwjhu wndtenrbn - 106,458
- 9,888,078

hpwywl wndtipny® w) hwdwwwnihwy $huwbiuwywl wpnyntupubnh uhongny swithynn $huwbuwywl
wywnhyubpnud W uwtwnph hwdwp dwwngtih $huwbuwywu wynmhduGnned Uenwndwd GU unnple UepYwjwgynn
squwligynn pwdliwjhl wndtpnetnp’

Qnwlugdwl Shduwywl dGpwhulynn % 2018p. 2017p.
Uluydwluncdp Gpyhpp gnpénLubnipyniun  2018p. 2017p. hwq. nphwd hwq. nphwd
Ungwfu pwuy ®RL 33 Pwuywhu
gnpdnLuGnLR)NLU 0.3% 0.3% 69,250 69,250
UpLw 33 Jdswnwihu
hwJdwywnag 3.76% 3.76% 36,429 36,429
UdhdS PGIghw Hwdwywu
thnfuwugnrdutp 0.00% 0.00% 33,466 779
139,145 106,458

hpwywl wndtipny® w) hwdwwwnithwy $huwliuwywl wpnyntupltph dhgngny swthynn wwpunpwhu wpdtGpnrebnh
qony hwdwhuwnu hwaytyznwihu wndbputph W npwug gdny U4Y-UGph thnthnfunceynluuGph yepncdneeyncup
utpyuwywgyws £ unnplct

hpwlywl wpdtpny’ wy; hwdwwwnthwly $huwbuwywu ®ny 1 LUnwdtup

wpnynLuplubinh dhgngny sunhynn wwpunpuyhu wndtpnptn hwq. npwd hwq. npwd
Swdwhiwnu hw2ytly2rwjhu wpdtpp 2018. hntujwph

1-h npnLpjwdp 9,781,620 9,781,620
Uwnbnéywé Ywd dbnp ptndwsd Unp wywnhyukn 7,213,115 7,213,115
Uwnywsd wywnhyubp (325,821) (325,821)
Jwbdwnywd wynhyutp (5,205,931) (5,205,931)
2018p. nkYwnbuptph 31 11,462,983 11,462,983
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bpwywlu wpdtpny’ wj| hwdwwwnpthwy $huwbuwlywl wpnyntuputiph vhgngny swithynn
Phuwluwywl wymhyubn b ywawnph hwdwp dwwnstih $huwbuwywu wyunhyubp
(2unpnluwynrpjniLlu)

hpwlwl wpdbpny’ wy; hwdwwwnpthwly $huwbuwyuu ®ny 1 LUnwdtup
wpnynLupubinh dhgngny swthynn wwpunpuwyhu wndtpnptn hwq. nhwd hwq. nhwd
U4y wywhnruwn 2018p. hntujwiph 1-h npnpjwdp 71,943 71,943
Uwntindywsd Ywd dtinp pGndwd Unp wyuinhyutp 84,827 84,827
Uwnpywd wyuinhyutn (2,396) (2,396)
Jwdwnywd wynhyutp (38,289) (38,289)
UdY hwadwpyh dnnbubph W Guuytunwhb wdjwubnh thnthnpuncgincu 28,375 28,375
2018p. nkYwnbuptnh 31 144,460 144,460

Pwdlwjhu utpnpndubpp, npnup Lwhuyhuncd nwuwywngyned Ehu Judwnph hwdwn dwwnyth ubpnpndutn®
Pwuyp nwuwywngb| E npwytu hpwywu wpdtpny’ wy hwdwwwnihwy $huwbiuwlywl wpnyntuputph dhgngny
swithynn, pwuh np npwup s6U ywhynid wnleinpuywl bwwunwyubpny: LepnpneduGpp hhduwywunid puwnyugwd Gu
wndbpnprtnh pnpuwutnnd W pihphuquwjhu hwuwnwwnnepyncuuGpnud wnyw wywpwwnhp pwdubnndutphg W wy
pwuytpnid uGpnpnudutinhg:

Ppwywu wndtpny* w); hwdwwwpthwy $huwluwywu wpnyncuputph dhgngny swithynn $huwliuwyw wyinhyubph

npwywywu gnigwuhautph yGpinwdnpyniup 2018p. nbywntdptnph 31-h npnupjwdp Uepyuwjwgywsd £
Swlunpwgnnip)ntu 31-h (g) GupwyGunnLd:

Pwluybpphu npjwd Jupytp W thnpuwwnyncpynituutp

2018pe. 2017p.
hwq. nphwd hwq. npwd

ANMwhwlglbtp 33 UL-h UYwndwdp
Ywnywjhu pwpuntpny gnpdwnuncpynlulph hpwywlwgdwl gény

nGwnuwgywd vhgngutbp 33 UR —nLd 1,691,000 1,423,500
Swjjuwywu pwuybph b Jupyuwyhu yuqdwytpwnipyntiubph

wwpupwjhu gnpdhplutin
Swjywlwl pwuytph W yuwpyuwyhu yuwadwytGpwnieynlulGn

wwnpuwwnndubn - 628,936
Uy pwlyEphu mpyud Jupytp b wjwunubp
Swjywywl pwuytp 1,838,147 8,726,923
S324 Gpyputph pwuybn 1,483,537 63,531
CunwdJtup wy pwluybphu npdwd Jupytp b wjwunutp 3,321,684 8,790,454
Undbgnyncd (66,072) -
Cunwdtup pwluytphu npjwd Jupytp W thnjuwwnynipnibutp

wdnpunhqugywd wndtpny 4,946,612 10,842,890

Pwuytphu npdwséd Junytpp W thnfuwwnyniyniubnp dwdyGunwlg stu:
Pwlytphu npdwd Jupytph W thnfuwwnynipynibutph YEumpnuwgnd

2018p. nblywintdptnh 31-h npnipjwdp Awuyp sntuh ny Uh pwtynid inbnwpw2hudjws dhgngubn (2017 " Uty
pwuynwd), npnug duwgnpnutpp gGpwquugnud U uwwhwwih 10%-p: 2017. nGYunGdptph 31-h npnLpjwdp
wnbnwpw2hudwéd vhgngubpp Yuaqunwd Gu 8,726,923 hwquwp 33 npuwd:

2018. hntuJwnh 1-h npnipjwdp hwjywywlu pwuytnph W uwpyuwihu uquwytpwnepyntuutn ywpunwwnndubpp,
npnUp Lwhuyhund sEhu pwdwpwpnud UhUsle dwpdwu dwdytGunp wwhydnn UGpnpnudutph uwhdwudwUp hwdwéwju
33UU 39-h, W nwuwywnagyned EhU npwytu pwuytphu winpdus Junytn W thnpuwwnynieyniuutn, Awlyp
YGpwnwuwlwnab| E npwytu wunpuinhqugywsd wndtipny swihdnn wwpunpwhu wndbpnetn:

2018p. nGhywntUptnh 31-hU wjwnpunyws nwpyw pupwgpnid pwuytphu npndwsd Jwnytn W thnpuwwnyneeynculbph

qony hwdwhuwnUu hwdtyznwihu wndtph W hwdwwwwunwupuwu U4Y wywhniuinh thnthnfunceynctuubnh
JGninwsnieynitup Ubpywywgywsd £ unnple®
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18.

19.

20.

2018pe. $huwliuwywl hwoytinyniyntuutnhu

«UdGphwpwly» PRC Uhg wunpwannLenlultn

Pwluytphu nmpwd Junpybn W thnpjuwwnynipynctuubn (QupnLtbwyncpjniu)
Pwlytphu npywd Jupytph W thnfuwnynipynibutph YEumpnuwgnd (QuipniuwynLpjnil)

oney 1 ®ney 3 LCunwdtup
hwq. nhwd hwaq. nhwd hwq. npwd
Swdwhiwnu hwyty2nwjhu wnpdtpp 2018p.
hnctujwph 1-h npnpjudp 10,213,954 - 10,213,954
Uwntindywsd Ywd dtinp pGndwd Unp wywnhyutn 4,952,032 - 4,952,032
JYEpwnwuwywpqywd nhwdwywu vhgngutinh
hwdwnpdtputinhg - 60,652 60,652
Uwnyws wlunhyubp (10,213,954) - (10,213,954)
4,952,032 60,652 5,012,684

2018p. nkYwnbuptph 31-hu

Pwuytppu nnpdwé Jupytn W thnpuwwnynipynluutph wywhneuwnh thnthnpunceynluuGpp 2wndp 2018p. ntywnbdptph
31-hU wjwpunywd nwpyw hwdwnp Uepywjwgyws £ unnpl

oney 1 ®ney 3 LCunwdtup

hwq. nhwd hwq. nhwd hwq. nhwd

U4Y wywhnruwn 2018p. hntujwinph 1-h npnpjwdp 11,071 - 11,071
Uwinbndywd Ywd dbnp ptpdwd Unnp wywnhyubp 5,420 - 5,420

JEpwnwuwywpqywéd nhwdwywu Jhgngubinh

hwdJwnpdtputinhg - 60,652 60,652
Uwinyws wyinhyubn (11,071) - (11,071)
5,420 60,652 66,072

2018p. nkYwnbuptph 31-hu

Pwuytppu npdwé Junpytph W thnfuwnygnipynluuph npuuiywl gnigwuhubph yGpwpbnu inentlwunynipyniup
2018p. nGywntdptnh 31-h npnLpywup UGpYwjwgywsé £ Swunpwagnnipiniu 31-h (¢) GupwyGunnLd:

Swlywnuwpé htingudwu ywydwuwgntph gény unwgytihp gncdwputp

2018p. 2017p.
hwq. nhwd hwq. npwd
Swjywlwl pwuytphg W wy $huwlivwywu Yuwgdwybnwnientuubphg
unwgybihp gnudwinubn 6,746,424 8,675,394
Undtanynid (10) -
Cunwdtup gniin hwjuwnwné htngudwl ywjdwuwgnptph gdny 6,746,414 8,675,394

unwgybihp gnedwputp wdnpinhqugywd wpdtpny
Qpwy

2018p. nGywntuptnh 31-h npnieywdp hwlwnwnéd hGinqudwu wwjdwuwagptph gdny uinwgdtihp gnwdwnutph nhdwg
gnwdwnpywsd Ehu wbwnwlwu wpdtenrbn 7,148,759 hwqun 33 npwd hpwywu wpdtpny (2017 .

9,112,667 hwqun 33 npwu):

Swywnwné hGunngudwu wwjdwuwagntph gény unnwgytihp gncdwnutph npuwwywl gnigwuhpubph Jwuhl
wnbnGlwunynieynitup 2018p. nGLUwntdpEph 31-h npnLeywdp UGpLYwjwgyws E Swunpwagnnieintu 31-h (q)

GupwyGWNLU:

Swéwhunpnubphu npjwd unpybp W hnjuwwnyncpjntuutp

bpwywpwlwlwu wudwlg tnpdwsd Jupytp

dhahywywu wudwug tnpywsd Juwpytn

Uyntnhunhyutiph gény unwgytiihp gnidwnutn

dwyunnphugh gony unwgytihp gnudwputp

Cunwdtup hwswhinpnutphu npjwd hwdwhiwnu yupytn
wunpunhqugywd wpdtpny

dhuwluwywu JupdwlwinLpjwu gdny unwgytihp gntdwputn

Unpdtgnydwl ywhniuwn

Cunwdtup hwswhuinpnutphu npjwd gnun Jupybp W
thnjuwwnynrpyntuutp

2018p. 2017p.
hwq. nphwd hwq. npwd
440,285,372 416,715,125
102,282,025 61,889,809
8,305,930 4,129,748
10,720,377 6,752,241
561,593,704 489,486,923
2,301,830 1,759,470
(15,952,351) (11,605,412)
547,943,183 479,640,981




20.

«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu

Uhg swunpwagpnrp)nLuutn

Swawpnpnutphu mpwé ywpytp W hnfuwwnynipyntuutp (QuipnLtbwyncpyniu)

(w) Ppwjwpwluwywl L phghljuwyw wubwlug npud yuwpytp

Ppwjwpwlwlwl wbdwlug npywd yupybn

funann puyGpnipynLllutphu tpdwd Juwnytn

dwnytp thnpp W dhohu puytGpnpynluubphu

Cunwdtup hpwywpwlwlwl wubwlug npjuwd Jupytp

dhghjuwywl wudwlug npjud unpytp
3hthnebpwjhu unytn

UUhwuwnuGphU tnpdwd uywnnnuiwl wyp ywnytn
Cunwdtup $hghjulywl wuswlug mpjud Jupytp

hPpwjwpwlwywl b $hghjuyw wbuswlug npué hwdwhuwnu

Jwpytn
Unpdtgnydwu ywhniuwn

bPpwjwpwlwlwl L $hghyuyjuw wbusdwug npdwd gnin Jupytp

2018p. 2017p.

hwq. nhwd hwq. nphwd
346,631,927 333,102,167

93,653,445 83,612,958
440,285,372 416,715,125

44,827,381 28,601,855

57,454,644 33,287,954
102,282,025 61,889,809
542,567,397 478,604,934
(15,603,207) (11,294,202)
526,964,190 467,310,732

2018p. nblywintUptnh 31-hU wywnpunynn nmwnjw pupwgpnid hpwywpwlwlwl wldwlg tnpdwsd Junybph hwdwhuwnu
hwayty2nwjhu wpdtiph b hwdwwwwnwupuwl U4Y thnthnpunipyniuubph yepindngeynitup hGunlywiu £

hpwyjwpwlwlwl wubdwlg npdwéd o@ney 1 ®ny 2 ®ney 3 LCunwdtup
yunplybn hwq. nhwd hwq. nhwd hwq. nhwd hwq. npwd
Swdwhiwnu hw2yty2nwjhu wndbtpp

2018p. hnLtujwiph 1-h npnipjwdp 379,798,966 22,426,969 14,489,190 416,715,125
Uunbndywé Ywd abinp ptpdwd unp wywnhyubp 188,072,142 - - 188,072,142
Uwnpywd wyuinhyutn (142,830,985) (10,431,544) (3,616,256) (156,878,785)
SEnwithnfunwd dniy 1 2,364 (2,364) - -
SEnwithnfunwd dniy 2 (15,396,444) 15,396,444 - -
SEnwithnfunwd dn 3 (2,741,770) (8,448,664) 11,190,434 -
Jdbpwywuguncdutn - - 323,055 323,055
Anpu gnywd gnudwplibn - - (7,946,165) (7,946,165)
2018p. ntywnkuptph 31 406,904,273 18,940,841 14,440,258 440,285,372
hpwjwpwlwlwl wubdwlg nipduwé @ney 1 ®ny 2 ®ney 3 LUnwdtup
yuplybn hwq. nphwd hwq. nphwd hwq. nphwd hwq. npwd
U4Y wywhnruwn 2018p. hntujwph 1-h

npnLpjwUp 2,938,873 4,113,375 7,186,602 14,238,850
Uunbndywéd Ywd abinp ptipdwd Unp wywnhyubn 3,899,001 - - 3,899,001
Uwnpywd wyuinhyutn (645,996) (955,677) (1,136,512) (2,738,185)
Stnwthnpunwd ®ni 1 516 (516) - -
Stnwithnfunwd dniy 2 (969,110) 969,110 - -
Stnwthnfunwd &ny 3 (810,516) (2,514,209) 3,324,725 -
dwdwlwlw2ppwuh pupwgpnid thnitnh uhpl

wnbnwithnfudwl wanbgnieintup

dwdwuwyw2ngwluh Jepgh npnupyudp Ud4-

utnh Upw (499) 1,265,716 1,788,490 3,053,707
2tnsh wdnnuinhquighw - - (131,708) (131,708)
U4y hwodwpyh unnbluGph W GuuyGunwghu

wnyjwiutph thnthnfunipjnlu (579,634) (128,497) 3,108,350 2,400,219
JbpwywugunLdubp - - 323,055 323,055
AnLpu gnywd gnudwplibn - - (7,946,165) (7,946,165)

3,832,635 2,749,302 6,516,837 13,098,774

2018p. nEYwnGUpbnh 31
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20.

«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu

Uhg swunpwagpnrp)nLuutn

Swawpunpnutphu mpwé ywpytp  thnpuwwnyncpyncuubp (QuipnLtbwyncpyniu)

(w)  Ppwjwpwlbwlywl b $hghlyuwywt wuadwlug npyjuwsd upybnp (QupnLtuwynipjniu)

2018p. nGywntdptnh 31-hU wjwpunywd nwpyw pupwgpnid $haghlwywu wluswlg inpgwsd qunytnph hwdwhuwnu

hwadJty2nwjhu wpdtiph W hwdwwwwnwupuwl WYY thnthnfuncpjniuutph yepinwdncpniup hGunlywiu £

oney 1 ®ny 2 ®ny 3 LUnwdtup
3hthnptpuyhl yupybn hwq. nhwd hwq. nhwd hwq. nhwd hwq. nhwd
Swdwhiwnu hw2yty2nwjhu wndbpp
2018p. hntujwnh 1-h npnjudp 27,809,143 45,904 746,808 28,601,855
Uwntindywsd Ywd dtinp pGpndwd Unp wywnhyubn 22,274,342 - - 22,274,342
Uwnpywd wyuinhyutn (5,477,750) (21,873) (512,902) (6,012,525)
Stnwithnpuncd ®niy 1 8,304 (8,304) - -
Stnwthnpunid ®ni| 2 (2,824) 2,824 - -
SEnwthnfunwd ®ny 3 (263,153) (15,727) 278,880 -
Jdbpwywuguncdutn - - 182,667 182,667
AnLpu gpywd gnedwiplbn - - (218,958) (218,958)
2018p. nkYwbuptph 31 44,348,062 2,824 476,495 44,827,381
oney 1 ®ny 2 ®ny 3 LUnwdtup
Ihthnptpuyhlt qupybp hwq. nhwd hwq. nhwd hwq. nhwd hwq. npwd
U4Y wywhnruwn 2018p. hntujwph 1-h
npnLpjwdp 61,978 2,645 220,417 285,040
Uunbndywd Ywd abnp ptipdwd unp wywnhyutbn 59,094 - - 59,094
Uwnpywd wyuinhyutn (8,116) (25) (182,667) (190,808)
Stnwthnpunid énj 1 521 (521) - -
Stnwithnpunwd dnij 2 (7) 7 - -
SEnwihnfunwd ®n 3 (568) (2,125) 2,693 -
Jdwdwlwlw2ppwuh pupwgpnid thnitnh uhol
wnbnwithnfudwl wantgnieintup
dwdwlwyw2ngwuh dGpgh npnpjwdp U4y-
utnh Upw (188) 238 46,553 46,603
26nsh wdnpunhquighw - - (20,029) (20,029)
UdY hwodwnyh unnbiutph W Guytunwhu
wnywiutph thnthnhunteinLtu 8,031 - 139,947 147,978
JYbpwywuguncdutn - - 182,667 182,667
AnLpu gnyws gnidwplibn - - (218,958) (218,958)
2018p. nkYwnbupbnh 31 120,745 219 170,623 291,587
®ny 1 ®ny 2 ®ny 3 LUnwdtup
Uy uwnnnuiywii uipytn hwq. nphwd hwq. nhwd hwq. nphwd hwq. npwd
Swdwhiwnu hwytly2rnwjhu wpdbpp
2018. hnLujwinh 1-h npnpjudp 30,737,070 225,501 2,325,383 33,287,954
Uwnbnéywé Ywd dbnp pGndws Unp wywmhyuep 37,854,568 - - 37,854,568
Uwnpywd wyuinhyutn (12,598,679) (15,545) (659,770) (13,273,994)
Stnwthnpunwd ®ni 1 3,567 (3,567) - -
Stnwithnpunwd dni 2 (474,835) 474,835 - -
Stnwthnfunwd &niy 3 (2,008,283) (206,389) 2,214,672 -
Jbpwywugunidubp - - 164,507 164,507
AnLpu gnywd gnidwplibn - - (578,391) (578,391)
53,513,408 474,835 3,466,401 57,454,644

2018p. nElYwnGUpbnh 31
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20.

2018pe. $huwliuwywl hwoytinyniyntuutnhu

«UdGphwpwly» PRC Uhg wunpwannLenlultn

Swawpnpnutphu mpwé ywpytp W hnfuwwnynipyntuutp (QuipnLtbwyncpyniu)
(w)  Ppwjwpwlbwlywl b $hghlyuwywt wuadwlug npyjuwsd upybnp (QupnLtuwynipjniu)

oney 1 ®ny 2 ®ny 3 LUnwdtup
U uwnnnuywi uinytn hwq. nhwd hwq. nhwd hwq. nhwd hwq. nhwd
U4Y wywhnruwn 2018p. hntujwph 1-h
npnLpjwdp 142,036 41,504 549,035 732,575
Uwntindywsd Ywd dtinp pGndwd Unp wywnhyutn 1,767,951 - - 1,767,951
Uwnpywd wyuinhyutn (36,127) (706) (167,472) (204,305)
SEnwthnfunwd dniy 1 18 (18) - -
SEnwithnfunwd dniy 2 (119,919) 119,919 - -
SEnwhnfunwd ®n 3 (827,026) (34,849) 861,875 -
dwdwuwyw2ngwuh pupwgpncd thnitph Uhole
nGnwhnfudwU wanbgnipynlup
dwdwuwlw2npowlh ytpgh npnipjwdp UdY-
utnh dpw - 1,022 142,847 143,869
2tnsh wdnpunhquighw - - (200,546) (200,546)
UdY hwodwpyh dnntutph W Guuybwnwhu
wnywiutnh thnthnfunteinLtu (9,055) - 396,241 387,186
Jdbpwywugunidutn - - 164,507 164,507
AnLpu gpywd gnedwiplbn - - (578,391) (578,391)
917,878 126,872 1,168,096 2,212,846

2018p. nEywnbtUptph 31

Uwnnpl UGpYuywgywd £ 2017k, pupwgpnid wndtGgpydwu gony wwhnruwinh 2wndp pun hpwyjwpwuwlwl wudwlug
L $hghywlywl wubdwug npdwsd Juwpybph nnGuwyubph.

Ppwyjwpwlwlwl dhghlwlywl
wléwlug mpjwé wlbwlug mpus

qupytp Yuplytp Cunwdtup

hwq. nhwd hwq. nhwd hwq. npwd

Ulwgnpnp hwzybnnt nwpyw uygppl 8,490,328 496,044 8,986,372
OnLwn Swhuu 5,081,973 375,824 5,457,797
Lwhuyhunwd nncpu gpduwis yunytiph epwywuguncd 161,236 188,483 349,719
AnLpugnpnwdutn (2,957,248) (542,437) (3,499,685)
10,776,289 517,914 11,294,203

Ulwgnnpnp hw2yGwnnt mnwpyw ytpghu

(i) hPpwywpwlwlwl L $hghlwlwl wbubwlg npdwé Jupybph npwuwlwl gniguwuppubpp

Uwnnpl. UEpYuwjwgdwsd G hpwjwpwlwywl W $hahyuywl wbbwlg inpdws gnun Jupytnph npwywywl
gnLgwuhoutpp 2018p. nGYwnbuptnh 31-h npnLejwdp:

Unwlunwpwn Uwnwlunwpnhg

Pwpén nwu nwu gwénnwu Updbtgnywé Cunwdtlup

Onybtp  hwq. npwd hwq. nphwd hwq. nhwd hwq. nhwd hwq. npwd

hpwywpwlwywl ®n 1 11,001,416 392,070,222 - - 403,071,638
wlidwlug npgud ®dni 2 - - 16,191,539 - 16,191,539
Jwnytp ®nL 3 - - - 7,923,421 7,923,421
3hthnpbpwihu oni 1 - 44,227,317 - - 44,227,317
Jwnpytn ®dni 2 - - 2,605 - 2,605
®nL 3 - - - 305,872 305,872
Uj| uywnnnwywu oni 1 - 52,595,530 - - 52,595,530
Jwnpytn ®dni 2 - - 347,963 - 347,963
ony 3 - - - 2,298,305 2,298,305
11,001,416 488,893,069 16,542,107 10,527,598 526,964,190

CunwdJtup
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Swewpunpnutphu mpwé ywpytp W hnpuwwnynepyntuutp (Qupnctuwyncpynilu)
(w)  pPpwjwpwlbwlywl W phghljwlywu whadwlug npyud Jupybn (Qupnituwynp)ni)

Uwnnple wnynruwynwd Uepyuwyugywsd Gu hwdwhunpnuGphu tnpnwé Junpytp W thnpuwwnynieynlulGnh dhghu
dwdytuinwlg nyjwijubpp pun nwubpp?

Mdpnpnh
hwdwluwlwunLpywu
Twu uwhdwlwswthbpp

hPpwjwpwlwywl wudwlug inpgws qupytp Uwnnwlnwnun 3.1%-38.1%
Uwnnwunwnunhg gwdn 66.4%
Undtanyywd 100%

Shthnptpwhu yuwpytn Uwnwunwpun 1.3%-20.2%
Uwnwlnwpunhg gwép 56.6%
Undtanyyws 100%

U uywinnnuiywu Jwnytp Uwnwunwpun 1.5%-27.23%
Uwnwlnwpunhg gwsp 62.9%
Undtanyyws 100%

Pwnénp nwuh gnpdhputpp UGpwnnd U hwwhuinpnuGphu tpdws Jupytpp W thnfuwwnynienlulbpp® wwwhngywd
npwJdwywu Jhgngutpny: Wu Jwnpytph gdny wpdbgnydwl wwhniuwn sh alewugnpynud® Glutind gpuugny
wwwhnyywdnieinluhg:

2017pR. nGywntdptnh 31-h npnLpywup hpwywpwuwlwu W $hghlywlywl wusdwlg inpdwéd upytnph npuyuywu
ybGpnwdnLpynlup ubpywjwgywsd £ unnpll?

Swdwpiwnl
Yupybph
Jwdwhiwnlu Unpdtqnydwlu wnd&qpydwu
ywplytn wwhnruwn 2nLwin Juipybn wwhnruwn
hwq. nhwd hwq. npwd hwq. npwd %
Ppwjwpwlwwl wudwlug npjud yupybn
Jwnpybp fun2np puytpnepnctuutphu
Qundbqpyywd Junpytp
- ny dwdybunwlg 321,466,902 2,951,032 318,515,870 0.92%
- 90 ophg wyb| dwuytinwlg 127,085 1,296 125,789 1.02%
Cunwdbtup swpdbgnpyqué qupybp 321,593,987 2,952,328 318,641,659 0.92%
Updtqnyqwé qupytp
- ny dwdybuinwg 5,832,937 1,386,725 4,446,212 23.77%
- 90 ophg wyk| dwuytnwlg 5,675,243 3,171,094 2,504,149 55.88%
CunwdJtup wpdbgnyywd qupykp 11,508,180 4,557,819 6,950,361 39.61%
CunwdJtup Jupytp fun2np puytpniejntuutphu 333,102,167 7,510,147 325,592,020 2.25%
dwnytn thnpp W Uhghu puytpnipyniuitphu
Qupdtanyywd qupykp
- ny dwdybunwg 75,594,081 1,280,622 74,313,459 1.69%
- Uhusle 30 op dwdybiinwilg 1,595,583 27,764 1,567,819 1.74%
- 31-90 on dwuybwnwug 616,922 10,734 606,188 1.74%
- 90 ophg wyk| dwuytinwlg 1,538,325 26,767 1,511,558 1.74%
Cunwdtup swpdtgpyywd qupykp 79,344,911 1,345,887 77,999,024 1.70%
Updtqnyqwd qupytp
- 90 ophg wyk| dwuytinwlg 4,268,047 1,920,255 2,347,792 44.99%
CunwdJtup wpdbgnyywd qupykp 4,268,047 1,920,255 2,347,792 44.99%
Cunwdtup yunytp thnpp W dhghu
puybGpnipnLtuutphu 83,612,958 3,266,142 80,346,816 3.91%
CH::::HE::E hpwuipiiliuluils whéwlg npduis 416,715,125 10,776,289 405,938,836 2.59%
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Swawpnpnutphu mpwé ywpytp W hnfuwwnynipyntuutp (QuipnLtbwyncpyniu)
(w)  Ppwjwpwlbwlywl b $hghlyuwywt wuadwlug npyjuwsd upybnp (QupnLtuwynipjniu)

Swdwpwnl
Yuplybph
Jwdwhiwnlu Updtqnydwu wnd&qpydwu
ywplytn wwhnLuwn 2nLwin Juipybn wwhnruwn
hwq. nhwd hwq. nhwd hwq. nhwd %
Uwlupwdwh hwewhunpnutphu mpywé ywpybp
3pthnptpwjhu yupytn
- ny dwdybwnwg 27,823,344 55,646 27,767,698 0.20%
- Uhugle 30 op dwdybwinwug 21,143 1,717 19,426 8.12%
- 31-90 op dwuytwnwug 137,186 52,000 85,186 37.90%
- 90 onhg wyk| dwuybwnwilg 620,182 139,441 480,741 22.48%
Cunwutup hhthnpbpwjhu yupykp 28,601,855 248,804 28,353,051 0.87%
Jwpyuwjhu pwpuinbp
- ny dwdybwnwg 17,531,427 37,611 17,493,816 0.21%
- Uhugle 30 op dwdybunwug 52,436 6,033 46,403 11.51%
- 31-90 on dwuytwnwlg 45,328 14,822 30,506 32.70%
- 90 onhg wyt| dwuybwnwilg 1,395,589 36,721 1,358,868 2.63%
Phqubu qupytip
- ny dwdytwnwlg 957,333 15,222 942,111 1.59%
- 31-90 op dwuybnwlg 97,537 1,550 95,987 1.59%
Cunwutlp phqubu Jupytkp 1,054,870 16,772 1,038,098 1.59%
Udwnnjwunytp
- ny dwdybwnwlg 2,011,391 4,023 2,007,368 0.20%
- Uhugle 30 op dwdybunwug 6,847 523 6,324 7.64%
- 31-90 op dwuybwnwg 2,216 170 2,046 7.67%
- 90 onhg wyt| dwdybwnwilg 20,146 42 20,104 0.21%
Clm.uuﬂ:hn wywnnjwnpybp 2,040,600 4,758 2,035,842 0.23%
Uywnnnuywl Jupybp
- ny dwdybwnwlg 10,839,229 21,679 10,817,550 0.20%
- Uhusle 30 op dwdybunwlg 6,009 475 5,534 7.90%
- 31-90 op dwuybwnwg 71,366 11,245 60,121 15.76%
- 90 onhg wyt| dwUybwnwlg 251,100 118,994 132,106 47.39%
Cl.ll].ujd'l:lln uwwnnnwllluu lllunllun 11,167,704 152,393 11,015,311 1.36%
CunwJutup Jwupwdwh hwswhuinpnputphu
wnnywd Jupybp 61,889,809 517,914 61,371,895 0.84%
Cunuiltlip hpuidwpwlwbul U Phahlulul 478,604,934 11,294,203 467,310,731 2.36%

wlubdwlug npjud upybp

2017p. nGywntdptnh 31-hu swndbgnyyws Jupytpp fun2np YugdwytGnwnieynitlubphl Uepwnenwd GU wuhwnwywl
wndtgnydwu hwynnwuhutpny UGy Jupy 127,085 hwqwn 33 npwd hwdwhuwnu hwadGy2nwihu wpdtpnd, nph gdny
wndbgpyuwu wwhnruwnp Yuqunwd £ 1,296 hwquin 33 nphwid:

2017p. nbywntdptnh 31-hu swindbanyywsd Jwnytpp thnpp W vhghu Yuquwybpwnipynlultnhu Uepwnnud Gu
wlhwwnwlwl wpdtgpydwu hwynwuhputnny hup Jwny 2,747,775 hwqup 33 npwd hwdwhiwnU hwyGy2nwihu
wndtpny, nph gdény wpdbgnydwu wwhnruwnp Yuqunud £47,811 hwqup 33 npwd:

(i) dwplybph wpdtqpydwl quuwhwwndwl hwdwp jhpwndwé hhduwwl Gupwnpnipyniulbpp
nwwnnnrpynLulubpp

D3UU 9-h hwdwébwju U414 quuhwundwl hwdwn yhpwnjwsd hhduwywl GupwnpnigintllGpp W nunnnneeynctllGpp
uGpyuwjwgywsd Gu Swlnpwagnnipnil 31-h (q) GupwyGwnL:

33UU 39-h hwdwéuylu Juplybph wpdtqpydwl quuwhwwndwl hwdwp jhpwndwé hhduwwl
GupwnpnLpynLuutpp W nuitnnnnnipynLuubGpp

hnwywpwbwlwl wluébwlg innywé Junlbn

Ywnytph wndtgnynwdp intinh £ nlubuncd Juwpyh uygpwywu dwuwsnwdhg hbwnn inbnh nlubgwé UGy ywd uh pwlh
nGwptnh wpryntupnd, npnup wgnbgnipeniu Gu nLutunud Jupyh hbwn uwywséd npwdwywu dhpngubph wwwagw
quwhwwunywsd hnuptnph ypw, npp wpth £ wpdwuwhwywwnnpbl quwhwwnb): Updbgnydwu wnwudhU hwjnwuh?
snLutignn Jwpytph hwdwp pwgwywynwd GU npwug ninnuyhnptu dpwanptih wndbgpydwu opjtyuinhy hwywnwuhotinp:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Swawpnpnutphu mpwé ywpytp W hnfuwwnynipyntuutp (QuipnLtbwyncpyniu)
(w)  Ppwjwpwlbwlywl W $hghlyuwywlt wuadwlug npyjuwd Jupytp (QupnLtuwynipjniu)

Ppwywpwluwywu wudwlg nnpdwd yunybph wpdbgnydwu opjtlynhy hwjinwuh2 Gu hwunhuwuncd.

> Jwnywjhu wywjdwlwagnh dwdytunwlg yéwputnp,

> Jwnpywnnih $huwbuwywt yhdwyh twywl uwnpwnuwgnedp,

> mUll?bﬂléJuw}Ij Uhpwdwjph Jwwnpwnpwgniup, pwgwuwywU thnthnpunpynctlutinp yupywnnch gnpdnlutGnipjwu
onLjwubpniy:

Ppwywpwluwywu wudwlg inpdwd yunytph wpdbgnydwu gdny wywhnunp guwhwunbihu fwlyp hhdudned £
wndbgpydwu wnwusdhu hwjunwuh2 nltubgnn yupytnh gond npwdwywu Jhgngutinh wwwaqw hnuptph
yGpnwdnLpjwt L wnpdtgpydwu wnwudhu hwjinwuh2 snctubgnn yunytbph gdny yuwu ypGine hp bwhuypu thnpéh ynw:

hPpwywpwlwywu wuswlg inpwd yunytnh gdny wpdtgnyuwu wywhniunp npn2G6ihu’ nGywdwpnieyniul
wnwounpnyncd £ hGinlyw hhduwlwu Gupwnpnipinclulnny.

> bPpwyjwpwuwywu W thnpp nL Uhghu YuwgUwyGpwniejntulGphu inpdwis w2fuwinnn yunytnph hwdwp
Yhpwnyned £ ywundwywl Ynpuinh tnnwpBlywu npnypp, npp guwhwunyned £ Juwpytph hghu nnLpugpnedutph
Jhdwywagpnipjwu W inuinGuwywu gnpdwygh hhdwu ynwi:

> Unpdtgnyuwu wnwudhU hwjnwuhautpny ywpytph thnpuhwunnigynn gnedwinpp hw2dwnpyyned £ hGunlywg
GupwNnNLRJNLUUEPN hhdwlu pw®

1) Uhpwnynwd £ 20% W 30% qtns gpwdh quwhwwnywd wndtph Uywwndwdp:
2) Qpuyh hpwgnwdhg Unwinptipnh utnwgnudp hGunwagynwd £ 12 wduny:
3) JEpwuwyyws Jwpdwl gpwdphyny yuwnytbphg unwgynn npuwdwywu hnuptpp guwhwwnyned Gu
JEpwluwydwu hwdwédwjuwagnh wywjdwllGphu hwdwwwwnwupuwU:
Ddhahlwlwl wléwlg wnpdwéd Junpybn

dhahywywl wlswug inpdws Jupytph wndtgnynudp quwhwwntihu Fwuyp hhdudned E Jupytph jncpuipwiuginen

wnbBuwyh gény yuwu YnGine hp bwpuyht thnpéh ypw: Shghyuwlywl wubwug wnpdwsd Jwnytbph gdny wndtgnynwdhg
Unpnruwnlpp npn2Gihu NnEYwJwnniNLUU wnwpUnpnyned £ hGunlyw hhdlwywl BupwnpnipyntuuGpny’

> Unpuunh Jhgnwghwih npnyputnp quwhwwdned BU Yepghu 24 wdhuubnph pupwgpnid Ynpwd Ynpuinh

Uhanwghwh dnntih hhuwU ypw: Ynpunh dhgnughwih npnyputpp Yhpwnynud BU hhthnpbpuwjhu ywnytnh,
Jwnywjhb pwpuntph, wyunndGptuwih W uywnnnwywu Jupytph hwdwn:

> Muwuwndwywl Ynpunh nnwptlywu npnypp quwhwwnyned E Jwpytph nnepugpnudutnh yhdwlwagnpnegywl W
inuwnbuwywlu gnpdwygh hhdwu Jpw W yhpwndned £ $hghywywl wudwlg nnpdwd wtuwwnnn phqlutu
Jwnpytph hwdwn:

(i)  UUuhwwnwwybu wpdbgnyjwé qupybn

Uuhwunwwbu wpdtgnyywsd Junytnph gony hwdtgnywsd innynuwjhl Gywdnwinp 2017R. nGyunGdptnh 31-hu
wywpunynn tnwpyw hwdwp Yuaqut) £ 786,780 hwqwn 33 npwd:

(iv)  Qpwyh yGpinLénipynLu

hpwdwpwlwlwl wbbéwlg inpdwd Junlbn

Ppwlwpwlwywl wudwug inpdws Jupytpp Gupwlyw GU wuhwwnwywu hhdntupnd yupyuwyhu guwhwwndwl W
wndtgnyuwu unniguwt:  hpuwjuwpwlwywl wudwug Jupyntbwynepintup Upwl inpudwnpywé Junyh Jupyuwihu

nhuyh swiihp punLpwagnnn wdtUwywnlnp gnigwuh2u £ WunwiwdGUwjuhy, gpwdp (pugnighy wwwhngywédnipyniu k,
L. Fwuyp, npwtu Yuunu, gnwy E wywhwlgnid Ynpuwnpwnpy hwdwhunpnutnhg:

Qtnppbpywd gpwyh hhduwywl wnGuwyubpp hGinlywu GU°

> Updtrenpwihu Jwnytnph W hwywnwné hGunnqudwu gnpdwnpubph hwdwp® npwdwywU dhgngubp Yud
wndtrenprtp:

> Unlwnpwiht Jupytph hwdwn® wbpwpd gnuyph, wwawnputGph, nGphunnpuywl wywpuptph W npudwywu
uhgngutinh gpwduwnpnid:

> Uwupwéwhu qupywynpdwu hwdwn® wlwnd gnyph gpudwnpney:
Pwlyp Lwl d6np E pbpnud GpwhuhputGp Jwjp puyGpnyeynluuphg” Upwlg nnLuwnp puyGpneeyncuuphu ywpytn
nnpwdwnnbint hwdwn:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Swewpunpnutphu mpwé ywpytp W hnpuwwnynepyntuutp (Qupnctuwyncpynilu)

(w) ppwjwpwlwywl b $hghjjuywl wbuadwlug npywd Jupytp (Qupniuwyniegnil)

AGYwJwpnieyntup hGunlnw E gpudh 2ncyujwlwt wndtphl, wwhwugned (nugnighy gnwy’ npw hhdpnud puyws
wwydwlwagnph hwdwéwju, W hGnlned £ dGnppGndwé gpwyh ontyujwwu wpdtphu™ Juwnpyh wnpdtgnydwl
wwhnruinh pwywpwpnipjwl unniqgdwu pupwgpnty:

Pwuyh Ynnuhg wwhynn wpdtgnydwl wnwuahu hwunwuputpny Juwpytph gény gpwdubph hpwywu wpdtpp
2017. nbywintdptnh 31-h npnipjwdp Ywauned £ 12,576,099 hwquwp 33 npwd:

Ny dwdytunwug W swpdtgnyywé Juwnytph yspwnwnabihnuenitup wnwybiwwbu Yuwhudws £ Jupywrenlubph

Jwpyntbwynigyniuhg, wy ng gnwyh wndtiphg, W wwnpiwnhp ok, np Fwlyp pwpdwglh gpudh guwhwwnnwdp pnnp
hw2yGunnL dwdwlwyw2npgwuubph npnupjwdp:

(v) Swawpunpnutphu mpwé yunpybtnh gpwynyd wwywhnynd

Uwnnpl pEpdwéd wnnruwyned UepYwjwgywd £ inbnGywwnynipiniu 2018p. nGyuntdptph 31-h npncgjudp
hwdwhunpnutphlu tnpdwd Jwnytph, npnup nwuwywpgywsé Gu eni 3-nud, gnuiyny wwwhnydwu yepwptpjwy.

dwpluwjhl
nhulh
wnwybjw- Pwquyhl ugblwnny wwhynn gqpuwyh wnwpluwgh ppwlwu
qnul wndbpp 2nLn Swlwuww-
Gupwpyw- Ulpwpd UYwnndtptb- CUunwudtup GUupwpyw- wwufuwl
hwq. npwd onLpynLlup qnLp uwubp U UyLignLy qnuwy onLpynLu udy
31 nEywnbdptph
2018pa.
hpwwpwuwywlu
wlbdwlg npywd
dJwnytn 14,440,258 6,323,371 434,900 3,311,887 (570,944) 9,499,214 4,941,044 6,516,837
3hthnptpwihu
dJwnytn 476,495 457,883 - - (80,883) 377,000 99,495 170,623
UL uwwnnnwywu
Junytnp 3,466,401 2,533,102 8,900 13,700 (689,305) 1,866,397 1,600,004 1,168,095
CunwuJtup 18,383,154 9,314,356 443,800 3,325,587  (1,341,132) 11,742,611 6,640,543 7,855,555

2018pe. nGhywntuptnh 31-h npnLejwdp, npwdwywl vhgngubpny wwwhndywd Juwnytph duwgnpnp, nph dwuny sh
dlLwdnnyt| wpdtagnyuwu wwhniun® gnwdh wwywhndnedhg GluGiny, Yuqut £ 11,001,416 hwqwn 33 nhwd:

dhahlwlwl wlbwlg inpduwé Junlbn

3hthnpbpwihl Ywnytph nhdwg gpuywnpynud E unyh wewpyw hwlnhuwgnn wlwnd gnupp:

Npwtu gpuynd wwywhnydwd W Jupyuht pwpunGpnd tnpuwdwnpgwé odGnnpwdwnutnh wwywhnddwénieindu
hhuuwywuncd hwuntu Bu quihu wuwnd gnypp W wywnndbptUwltnp: Ywplywjhb pwnpuGpny npdwd wyg
oybpnpwdwnutnh hwdwn wwwhnydwdnipjwl vhgng E hwunhuwunwd w2huwwnwywnép: Ahqubu Junytnph hwdwnp
npwbu wwwhnynipjwl Uhgong GU swnwjnid wuownd gnypp W Ynpwnpuwwnhy pwdubnndutGpp: UgunndGpbuwltph
Jwpytph nhdwg gpuwdwnpynud U qudwd wdnndtptuwlGpp: 2018p. nGywntuptnh

31-h npneywdp Juwpybpp wwwhnyywd Gu BnGp wupwind gnypnd, 2wndwywu gnypny, w2fuwwnwydwnpénd,
npwdwywu dhgngutpny L Gpw2tuhpubpny:

PnUwqulidywé gnuy

2018p. pupwgpnid Fwlyp 4Gnp E pGpt; npn2wyh wywhyubp® hpwdwpwlwlwl wudwlg npdwd Jupytph nhdwg
punniudwé gnwdh Uywundwdp uGthwywuncywu hpwynitup unwbwine uhgngny® 2,032,546 hwquwp 33 npwd gnwn
hwadUGy2nwjhu wpdtpny (2017R." 617,777 hwquwp 33 npwd): 2017R. nGYuntdptph 31-h npncejwdp ppuwquiidyus
gpwyu hptuhg UGpYwjwgunwd £ wuownd gnyp W nwuwlwngdned E npuytu wyp wynhyubp:

Pwuyh pwnwpwywuncpywl hwdwbwju® Ldwl wynhyutpp wbwnp £ Juwdwnytl huwpwynphuu Yupé
dwdytwnutpnd:
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«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

Swewpunpnutphu mpwé ywpytp W hnpuwwnynepyntuutp (Qupnctuwyncpynilu)

(w)  pPpwjwpwlbwlywl W $hghlwyw wuadwlug npjuwd Jupytp (Qupncbwyncpncl)

(vi)  dwpyuyhlu ynpindbih JpinLénepynL™ pun wpfuwphwgpwlwl W inunbuncpywl §ynuntph

wwwnwubinLpywl

Jwnytpp inpuwdwnndt) G hhduwywunwd hptug gnpdncutnueynlup tnuinbuncjwu hGnlyw| §jnunbpnud swywjwd

hwsdwhunpnutphu’

Utbwodwu wnliinnep
SwUupwnryntbwptnnipnll/dGunwinnpghw
dhuwluutn L UGpnpnLdutp
3nLpwlnguwihb uwwuwnydwu ninpun
Uwlpwéwhu wnleinnep

Spwluwnpun

ChuwpwnnipjnLu

ElGYyunpwEuGnghwih wpunwnpnueynLu
ulunh W hudhyph wpunwnpnipiniu

LYwuwh SwnwjnLpyncuutn
QynLnununbuncp)nil, wunwnwwwhnipintl W thwjnwdawyned
Uy

Wlownd gnyp

UprynLtbwpBpnieincu

dhghyjwywl wudwug npgwsd Jupybn

UnpdtgnyJwu ywhniuwn

Fwuyh’ hpwwpwlwywu wlbwug inpwdwnpywsd Junytnh (gnwn Jupytn) w2huwphwagnpwywu

YEUnpPNUwgywénieintup pGndwé £ hbunlyw) wnnruwyncd®

Swjwunwl
SEPLRINY)

Uy pynutn

(vii)  lun2np Jupybip

2018p. 2017p.
hwq. nphwd hwq. npwd
97,912,612 76,026,834
61,847,784 51,048,122
43,073,908 74,110,288
37,495,210 32,463,343
28,884,100 21,081,805
28,449,596 7,827,878
23,371,992 30,072,853
21,980,801 17,184,852
23,692,826 21,641,394
20,615,886 13,161,817
18,570,577 27,180,750
14,531,704 22,158,572
12,375,233 13,297,236
7,483,143 9,459,381
102,282,025 61,889,809
542,567,397 478,604,934
(15,603,207) (11,294,203)
526,964,190 467,310,731
2018p. 2017p.
hwq. nhwd hwq. npwd
351,974,113 312,607,979
35,463,833 46,222,319
39,748,652 47,108,538
427,186,598 405,938,836

2018p. nblywntUptnh 31-h npniywdp Fwuyu nluh twuldtBy Jwnpywnene Yud Jupywrenubph Yuwwlygywd fudptn
(2017R." tnwuyjnR), nnnug tnpwdwnnpywd Jupytbph duwgnpnutpp gGpwquiugned 6 Fwuyh Ywwhwnwih 10%-n:
2018p. nblywtdptnh 31-h npnLjwdp wju Jwnytph punhwunip gnudwpp® npuwdwywu Jheng hwlnhuwgnn gnwdny

LJwqbgnwsd, Yuagunud £ 124,491,863 hwqup 33 nhwd (2017p." 163,847,088 hwqwn 33 npwid):

(viii) dwpybph dwdyinuyuncpynLu

Ywnyuwjhu wynpundbih dwdyGunwjunceywu yepindnieyniup Uepyuwywgdwd £ Swlnpwgnnipyniu 31-h (n)
GupwyGunLd, nnuntn wpunwgnwd £ hwaybnne dwdwuwyw2ngwuhg uhusle Juwnyuwjht wwydwuwgnpny

Uwhuwuwnbudwd dwnpdwl dwdytbnu puywséd dwdwlwwhwundwdp:

(r)  Uyptnhwhyutph gdny unwgytithp gnrdwputip

Uyntnhwunhyutph gony unwgytiihp gnedwnutp, hwdwhuwnu gnwdwp

Unpdtgnydwu ywhniuwn

2018pe. 2017p.
hwq. npwd hwq. npwd
8,305,930 4,129,748
(37,391) (8,259)
8,268,539 4,121,489




20.

«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu

Uhg swunpwagpnrp)nLuutn

Swewpunpnutphu mpwé ywpytp W hnpuwwnynepyntuutp (Qupnctuwyncpynilu)

(r)  Uyptnhwhyutiph gdény unwgytijhp gndwpubip (upniuwynipyncl)
2018pe. nGywntuptph 31-h npnLjwdp Awlyp sntup ny Uh hwbwhunpn (2017: ny Un hwéwhunpn), nph Juwgnpnutnp

gbpwqwugnid U Fwuyh Yuwwhuwwih 10%-p:

2018p. nGywntdptnh 31-hU wjwpunywd nwpyw pupwgpnid wynptnhunhyutnh gony unwgytihp gnudwnubph qony
hwJwwwunwupuwl U4dY hwdwhiwnU hwaytyznwihl wndtph thnthnpuncgynctuutph yepneeneyniup hGinlywu £

oney 1 ®ny 2 LCunwdtlun
hwq. npwd hwq. npwd hwq. npwd
Swdwhiwnu hw2ytly2rwjhu wpdtpp 2018p.
hnctujwph 1-h npnLpjwdp 3,508,851 620,897 4,129,748
Uwnbndyws Ywd dbnp pEpdwd Unp wynhdutp 7,492,016 - 7,492,016
Uwnpyws wynhyubn (2,694,937) (620,897) (3,315,834)
2018p. ntYywnbkuptph 31 8,305,930 - 8,305,930
oney 1 ®@ny 2 LCunwdtlun
hwq. npwd hwq. npwd hwq. npwd
U4Y ywhnruwn 2018R. hnLtujwph 1-h npnLpjwdp 15,773 112,660 128,433
Uwnbndyws Jwd dbnp pGpdwd Unp wywnhyutp 33,057 - 33,057
Uwpywd wynhyutn (8,716) (112,660) (121,376)
U4Y hwadwnyh dnnGlubph W Guybnwihu wnndjuwiubph
thnthnhunLpinLu (2,723) - (2,723)
2018p. nklwnbkuptph 31 37,391 - 37,391
2017pR. wnpdtgnyuwl gony wwhnrunned inknh £ nllkgl hGunlywi 2wndp.
2017p.
hwq. npwd
Sw2ytnnt mwpyw uyqph duwgnpn 15,445
2nuwn swpuu (7,186)
AnLpugnpnLdubp -
Sw2ytnnt mwpyw ytpgh duwgnnpn 8,259

(i) Uyptnhinpyutph npwwywl JEpinidneyniu

2018p. nbywntuptnh 31-h npnieywdp FPwlyp wyntGnhwnhyutnh gdny wndtgnyywsd ywd dwdytunwug unwgytihp
gnudwputn yncuh (2017R.YynLuh): UWyuinhyubpp nwuwywngywsé tu eoniy 1-nud ULdY hwodwnyutph gdnd W nwiudws Gu

unwlnwnu nwuh:

(9) dDhuwluwlywlu JupsdwlwinLpjwu gény unwgytihp gndwputp

Swdwhiwnu ukpnpnedutp htwbuwywu JupbwwinLpyntuncd
Uhlsl UGy tnwph dwdytunny

Utuhg hhug wnwph dwJytunny

3hug nwpnig wyt) dwdytunny

QJuuunuwywé phuwtuwlw GYwdnin
Uhlsle UGl tnwph dwdytunny

Utuhg hhug wnwph dwJytunny

3hug vnwpnig wyt) dwdytunny

Updtgnyuwu wwhnruwn
2nLwn Ubpnpnudubn $huwtuwywt yuwpbwwnLpjntuncd

dhuwluuwlwl JupbdwwintpjnLtuncd gnin UEpnpnidubpp Uspwenud BU
Uhlsl UGy tnwph dwdytunny

UtUhg hhug tnnwph dwJytunny

3hug nwpnig wyt| dwdytunny

2018 2017
hwq. nhwd hwq. nphwd
609,931 491,429
1,412,864 947,298
871,025 908,848
2,893,820 2,347,575
(16,794) (7,451)
(274,498) (196,211)
(300,698) (384,443)
(591,990) (588,105)
(277,625) (289,446)
2,024,205 1,470,024
534,622 423,387
1,002,820 634,289
486,763 412,348
2,024,205 1,470,024
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«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

Swawpnpnutphu mpwé ywpytp w thnpuwnynipyncuutp (Quipnctbwynipynil)

(9) dphuwluwywl jupsdwlwintpjwlu gdny unwgybihp gnidwputp

2018p. ntywntdptph 31-hu wjwpunywd tnwpyw pupwgpnid $huwlivwywl JunsdwlwinLpywu unwgytihp gndwnputph
hwdwhuwnl hw2ytlyznwihu wndtph W hwdwwwunwupuwl WYY thnthnpunigynllubph Jepincenieyniup hGuinlywiu £

oney 1 ®ny 2 ®ny 3 LUnwdtup
hwq. nhwd hwq. nhwd hwq. nhwd hwq. nhwd
Swdwhiwnu hw2yty2nwjhu wndbpp
2018p. hnLtujwph 1-h npnipjwdp 1,065,210 86,601 607,659 1,759,470
Uwntindywsd Ywd dtinp pGndwd Unp wywnhyutn 1,403,082 - - 1,403,082
Uwnpywd wyuinhyutn (313,933) - (276,131) (590,064)
Stnwthnpunid ®niy 3 (291,005) (86,601) 377,606 -
Jdbpwywugunidutn - - 6,559 6,559
AnLpu gpywd gnedwiplbn - - (277,217) (277,217)
2018p. nkYwnbuptnh 31 1,863,354 - 438,476 2,301,830
oney 1 ®ny 2 ®ny 3 LUnwdtup
hwq. nhwd hwq. nhwd hwq. nhwd hwq. nhwd
U4Y wywhnruwn 2018p. hntujwph 1-h
npnLpjwdp 9,646 15,887 308,582 334,115
Uwntndywsé Ywd dtinp pGndwd Unp wywnmhyutn 7,999 - - 7,999
Uwnpywd wyuinhyutn (1,835) - (6,559) (8,394)
Stnwithnpuncd ®ni 3 (68) (15,887) 15,955 -
UdY hwadwpyh dnntGutph W Guuybwnwhu
nyjwutbph thnthnfunieynlu (3,678) - - (3,678)
dwdwuwyw2ngwlh pupwgpnwd thniGph Jholo
wnbnwithnfuydwl wagnbgnipnitup
dwdwlwyw2ngwuh dtpgh npnpjwdp Ud4-
utnh Upw - - 218,241 218,241
JdbGpwywuguncdutn - - 6,559 6,559
AnLpu gnywd gnLdwplbn - - (277,217) (277,217)
2018p. nkYywnkuptph 31 12,064 - 265,561 277,625

(i) dhuwluwlwl JupbwwnLpywl npwlwlwl JeGpinLéncpynLl

3G lyw) wnynruwyp tnpwdwnpned £ wnGnGywndnieinlu 2018e. nGyntdptph 31-h npnLgyudp Shuwluwywu
JwpdwwinLpywl npwywywu yepindnepywu dwupu’

Eupw-
Unwlnwpnn  unwlbnwpun
Pwpén nwu nwu nwu Updtgnyywé  Cunwdtup
®nybp hwq. nphwd hwq. nphwd hwq. nphwd hwq. nphwd hwq. npwd
dhuwuuwywu ®n 1 - 1,851,310 - - 1,851,310
Jwpéwlwinpn  ény 2 - - - - -
Lu ony 3 - - - 172,895 172,895
Cunwutlp - 1,851,310 - 172,895 2,024,205

RGnyw) wnynruwyp tnpwdwnpned £ wmGnGyuwndnieiniu 2017, nGyntdptph 31-h npnugyudp $huwbuwywu
Jwpdwwinpywl npuywywl yepindnepywu dwuhu®

Swdwpuwnl
Juplybph
Swdwpuwntu  Updbtgpydwl wndtqnydwlu
Jwnpybkn wwhnLuwn 2nLin Juipybnp wwhnLuwn
hwq. npwd hwq. nhwd hwq. npwd %
dhuwluwlwl JupbwlwnLpynLu
- ny dwuytuinwlg 1,194,992 111,583 1,083,409 9.34%
- UhUsl 30 onp dwdytuinwlg 86,601 1,507 85,094 1.74%
- 31-90 op dwuytuwnwg 6,374 111 6,263 1.74%
-90 onhg wqbl d‘wuubmw]_]g 471 ,503 176,245 295,258 37.38%
Cunwdtup $huwbuwywu
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20.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Swewpunpnutphu mpwé ywpytp W hnpuwwnynepyntuutp (Qupnctuwyncpynilu)
(9) dhuwluwlwl jupsdwlwintpjwlu gdny unwgybihp gnidwputp

2017pR. wnpdtgnyuwl gony wwhnrunnwd intnh E ntlgl) hGunlyw 2wndp

2017p.
hwq. nhwd
Sw2ytwnnt mwpyw uyqpeh duwgnpn 61,694
OnLwn dwhuu 232,973
AnLpugnpnwdutn (5,221)
Sw2ytnnt mwpjw ytpgh duwgnnpn 289,446

(ii) bhuwluwwl Jupédwlwncpywl qény unwgybiihp gnidwpubph YtUinpnuwgnLd

2018p. nEywntdptnph 31-h npnLpjwdp Fwuyp sntuh wjuwhuh hwéwpunpnutp, nnnug gény $huwtiuwywu
JwpéwwinLpjwu gény unwgytiihp gnudwputpp gGpwquiugnud GU Fwuyh Yuwwhwnwih 10%-p (2017R. Ldwu
hwdwhunpnutin s6U GnG)):

(i)  dplwluwlwl JupbwlwnLpywl dwdyGwnwyuncpynLu

dhuwluwywl JupéwwinLpjwu gény unwgytiihp gnudwputph dwdytGunwjuncpjwu yepindnipyniup Uenyujwgywd
E Swunpwagnnipintu 31-h (n) Gupwytwnnwd, npuintn UGpYwjwgywd E hwoytnne dwdwuwyw2ngwuhg uhusle
dhuwlivwyw JupsdwywinLpjwu gdny unwgytihp gnidwputph wywjdwlwagnwihl yepgUwdwuybnu pulywsé
dwdwuwlywhwwunywbnp:

(iv) dplwluwlul JunpbwlwnLpyuwl wyuydwlbwgnpbph wpfuwphwgpwlwl JeGpincénepynLu

dhuwluwywl JupbwywinLpjwl wwjdwuwagntph hhduwywu Jwup Yupdt) GU 3wjwuwnwuh 3wlpwwbunegjuu
nwpwdpnd ginuynn hwdwhunpnutph hGwn:

(v) Qnuiyh ybpiniénepyniu

dhuwluwywl JupbwywinLpjwl gony unwgytihp gnudwputnu wwwhnywd Bu wlpwnd
agnupny,uwnpwynpnedutnny W thnfuwnpwdhgngutpny: 3Gunlyw| wnnuwyp UepYuwjwglnid E npuytu eny 3
nwuwywpgywd Shuwluwywl JupbwywinLpjwl gony unwgytihp gnudwpubph wwwhnydwU gpwydutbph
UGpwptnw mEnGYwwnynieintup 2018p. nGYwnGdptnh 31-h npnLpjwdp.

dwpljuyhl
nhulh
wnwybjw- Pwquyhl ugtbwpny wwhynn gpuyh wnwpluyh hppwlwu
qnyl wnpdbpp 2nun Swlwuww-
Gupwpyw- Ulpwpd Udwnndtpblu LUnwdtupn Gupwpyw- wwufuwl
hwq. npwd onLpynLun qnLjp wubn Uy UyLignLy qnwy onLpynLu udy
31 ntywntdptnh
2018p.
Ddhuwluwywu
Jwpdwywinpn
LU 438,476 10,600 224,400 - - 235,000 203,476 265,561
CunwJtUp 438,476 10,600 224,400 - - 235,000 203,476 265,561

(@) dwlywnnphugh gdny unwgytithp gnrdwputip

2018p. 2017p.
hwq. npwd hwq. npwd
dwywnnphlugh gdny unwgytihp gnudwnutn 10,720,381 6,752,241
Undbgnyuwl wwhntuwn (34,132) (13,504)
10,686,249 6,738,737

2018p. nbywntUuptnh 31-h npniejwdp Pwlyp nluh JGY hwbwhunpn, nph duwgnpnutpp gGpwqwugnud BU Yuwwhunwih
10%-p (2017R." Udwl hwéwhunpnubp yEU GnG)):

Wu hwbwhunpnh gény Gupwnywdnipuwl hwdwhuwnlu gnidwpp 2018p. nGywntdptnh 31-h npnuejwdp Ywadnd E
9,642,384 hwquwn 33 npwd:
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20.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Swewpunpnutphu mpwé ywpytp W hnpuwwnynepyntuutp (Qupnctuwyncpynilu)

(9) dDwywnnphugh gqény unnwgytihp gndwpubp (QupnLluwyniejnil)

2018p. nGywntdptnh 31-hUu wjwpunynn tnwpyw pupwgpntd $wynnphugh gony unwgytihp gnudwnubnh
hwdwhiwnUu hwaytyznwihu wndtph W hwdwwwunwupuwl WYY thnihnpunpnluliph ybpinwdnieyniup hGunlywiu £

oney 1 LCunwdtup
dwlwnnphugh qény unwgybihp gnidupubn hwq. nhwd hwq. nhwd
Swdwhiwnu hwyty2nwjhu wnpdtpp 2018R. hntujwph 1-h
npnLpjudp 6,752,241 6,752,241
Uwntindywsd Ywd dtinp pGpndwd Unp wywnhyutn 10,720,378 10,720,378
Uwnywd wyunhyutn (6,752,242) (6,752,242)
2018p. nkYwbuptph 31 10,720,377 10,720,377
oney 1 LUnwdtup
dwlwnnphugh qény unwgybihp gnidupubn hwq. nhwd hwq. npwd
UdYy-utp 2018p. hnLujwph 1-h npnipjwdp 9,677 9,677
Uwntndywsé Ywd dtinp pGndwd Unp wywnhyutn 34,128 34,128
Uwnpywd wyuinhyutn (9,673) (9,673)
2018p. nkYwbuptph 31 34,132 34,132
2017pR. wnpdtgnyuwl gony ywhnrunnwd inknh E nlukgl hGunlyw 2undp
2017
hwq. npwd
Sw2ytwnne mwpyw uyqpeh duwgnpn 8,382
2ntun dSwhuu 5,122
Sw2ytwnne mwpyw ytpgh duwgnnpn 13,504

(i) dwlywnphugh npwlwlwl JeGpinLéncpynil

2018pe. nbywntuptnh 31-h npnipywdp Pwuyp sntuh Swlywnnphugh gond wpdtgnydwéd Ywd dwdybunwug gnwdwnutn:
(2017R." snluh dwlunnphugh gond wpdtgpyywséd Yud dwdytunwug gnudwnutn): Ubwgnpnutnp nwuwlwpgyws Gu
®ni 1-nud W ywnwunwd GU Unnwunwpun nuupu:

(ii) dwlwnnphuqgh dwdynnuwyuncpynLu

dwlywnnphugh gdny unnwgytihp gnudwnutn . Swywnnphugh gony unnwgytiihp gnudwnputph dwdybunwjunceywl
uGpywyjwgywsé £ Swiunpwannieinlu 31-h (n) Gupwybwnncd, npuintn UepYwjwgyws E hwoytunne dwdwuwlw2ngwlhg

Jhusle Swywnnphugh gdny unnwgdtihp gnudwnutnh wwjdwluwagpuwihlu yepguwdwdyGunu puyws
dwdwuwlywhwwunywbn:

(i)  Qpwyh yGpinLénLpynLu

dwywnnphuqutpp wwwhnwanywé BU wuwph gnypnd, uwnppwdnpnedubpny W thnfuwnpwdJhgnguGpny:
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21.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

«UdGnhwpwuy» eLLC

Udnpunhqugywé wpdtpny swihynn yuwpwnpwjhu wnpdtpnprtp W dhusle dwpdwl

dwdytunp wwhynn uGpnpnudutp

Udnpinhqugywd wpdtpny swithynn wwnupwihl wpdtrnebpp UGpwnnud Gu.

2018yp. 2017p.
Pwulyh Yynndhg wwhynn hwq. nphwd hwq. nphwd
NMwpwnpwjhu b $hpudwd GHwdnny wy gnpdhpubn
MEnwywl wwpunwwnndubp
- 33 wGwnwywu wpdtenrbn 8,247,384 -
- 33 wewnwlywu GYpnuywpunwnndutn 13,480,810 -
Unpwnpwunhy ywpunwwnndubp
- 33 puytpnienLultph Ynpwnpwinhy wwnunwwnndubp 787,604 -
22,515,798 -
Itngudwl ywwydwluwagptpny gpwjwnpywud
33 whwnwlwl BUpnwwpunwunndutn 16,748,372 -
16,748,372 -
Cunwdtup wdnpunhqugywé wpdtpny swithynn ywpupwjhu
wnpdbtenrtn 39,264,170 -
Undtanyncd (438,707) -
Cunwdtup gniin wdnpunhqugywd wpdtpny swithynn ywnpumpwyhu
wndtpnptn 38,825,463 -
UhUsle JwpdwUu dwdytunp wwhynn UGpnpnudutnp Uspwnnud Gu.
2018pe. 2017p.
Pwlulyh Yynndhg wwhynn hwq. nhwd hwq. npwd
Muwpunpwihu L $hpujwd GHwdnny wy gnpdhpubn
MEunwlywl wwpunwunndubp
- 33 wewnwywu wpdtpnrbn - 30,734,671
- 33 wewnwywu BYypnwywnpunwunndubp - 2,520,028
- W Gpyputph wEunwlywl wwpunwunndubp - 3,881,887
Unnpwnpwunhy ywnpunwuwnndubp
- 33 puytpnpnllutph Ynpwnpwwnhy wwpuwwndubp - 200,953
- 37,337,539
IEwnqgudwl ywydwuwagptpny gpwyjuinpywd
- 33 wewnwywu BYpnwywpunwnndutn - 5,968,305
- 5,968,305
CunwdJtup Jhusle dwpdwl dwdytwnp wwhynn wymhyubn - 43,305,844
Unpdtagnpynwd - -
- 43,305,844

CunwdJtup gniin vhbzle Jwpdwl dwdybunp ywhynn wynhyutp

2018pe. nGhwntUuptnh 31-h npnLejwdp wunpunhquigdwd windtpny wwnupwihu wndtGrnrebph qbny hwdwhuwnu
hwaybl2nwihu wpdtputnh thnihnfunipjwl W hwdwwwnwuhuwl U4Y-h yeninwdneeiniup hGunlywiu £

®ny 1 LUnwdtup

Udnpuinhquigwé wnpdbtpny swithynn wwnpupuwyghtu wpdbpnpbn hwq. nphwd hwq. npwd
Swdwhuwnu hwaybtly2rwiht windtpn 2018p. hntujwnph 1-h npnupjwdp 43,934,780 43,934,780
Uuinbndywd Ywd dbnp ptipdwé Unnp wywnhyubp 12,274,656 12,274,656
Uwnywé wywnhyubp (13,633,578) (13,633,578)
Jwswnywd wyinhyutn (3,311,688) (3,311,688)
2018p. ntywbkuptph 31 39,264,170 39,264,170
®ny 1 LUnwdtup

Udnpunpquigdwé wpdtpny swthynn wwnunpuyhl wndtpnpbn hwq. npwd hwq. npwd
UdYy-utp 2018p. hntujwnh 1-h npnLpjwdp 353,270 353,270
Uwnbnéywé Ywd dbnp ptndwsd Unp wywnhyukn 106,335 106,335
Uwpqwé wywinhyubn (109,625) (109,625)
Jwbdwnywd wynhyutn (26,628) (26,628)
UJY hwodwnpyh dnnbubph W Guuytnwihb wdjwubnh thnthnpuntgincu 115,355 115,355
438,707 438,707

2018p. nEywntUptph 31

2018p. nGywntdptnh 31-hUu wjwpunynn tnwpyw wdnpunhqugywd wndtpny wwpwnpwihb wndtrenrtnh nnwywywl

yGpnwdnLpynlup Uubpywjwgywd £ Swlnpwagnnipnil 31-h (q) Gupwytwnnud:



22.

2018pe. $huwliuwywl hwoytinyniyntuutnhu

«UdGnhwpwuy» eLLC

Uhg swunpwagpnrp)nLuutn

Shduwlwu Jhgngutp W ng Uyntpwlwlu wywnhyutp

Swdwlwp-
dwpéwluwy- qhsutip L
ywé gnuyph  hGnwhwnnp- ng
pwnbpuynid- nuygdwlt  Suwnmbuwlwl Onfuwnpwdh- Wnipwlywl
hwq. npwd utp uwnptn qnyp gngubp wYywhyubp  Cunwutup
Uyqpuwwu wpdtp
Ulwgnpnu wn 2018p.
hniujuinph 1 3,382,399 4,507,730 1,538,154 205,511 2,478,033 12,111,827
Uybjwgnedutin 1,261,184 1,785,997 835,103 92,619 373,423 4,348,326
Ouwnuwnnrdubp/nnLpugpnidutn (112,528) (26,450) (51,270) - (281,226) (471,474)
Ulwgnpnu wn 2018.
ntYyuntdpbph 31 4,531,055 6,267,277 2,321,987 298,130 2,570,230 15,988,679
Uw2dwdnipjnil W
wudnpunhqughw
Ulwgnpnu wn 2018.
hniujwph 1 1,134,931 2,351,831 397,295 74,444 1,026,410 4,984,911
Swnyw Jwqwsénipiniu W
wunpwnhqughw 256,008 519,857 109,772 24,266 319,450 1,229,353
Ouwnwnniuubp/nnLpugpnidutin (112,528) (23,762) (48,406) - (281,226) (465,922)
Ulwgnpnu wn 2018p.
ntywntdpbph 31 1,278,411 2,847,926 458,661 98,710 1,064,634 5,748,342
Sw2yty2nwjhu wpdtpu wn
2018p. ntlwnbkUptnh 31 3,252,644 3,419,351 1,863,326 199,420 1,505,596 10,240,337
Swdwluwn-
dwpéwlwi- qhsubp L
ywé qnyph  hGnwhwnnp- ns
pwpbjwynid- nuwygdwl  Sunmbuwlyuwl Onfuwnpwdh- Wnipwlywl
hwq. npwd utp uwnptn qnyp gngutipn wywhyubn  Cunwutlup
Uygplwlywl wpdtp
Ulwgnpnu wn 2017p.
hntujwph 1 1,676,965 3,300,113 609,279 256,026 2,068,706 7,911,089
UyGjwgnedutip 1,705,434 1,252,164 978,598 39 409,327 4,345,562
Ownwnnrdutp/nnipugnnid-utin - (44,547) (49,723) (50,554) — (144,824)
Ulwgnpnu wn 2017p.
ntyuntdpbph 31 3,382,399 4,507,730 1,538,154 205,511 2,478,033 12,111,827
Uw2qwdnrpyniu b
wunpinhqughw
Ulwgnpnu wn 2017p.
hnitujwph 1 917,206 2,076,344 404,947 100,100 761,254 4,259,851
Swnyw Jw2qwsdnpintu W
wdnpunhqughw 217,725 319,512 40,589 24,861 265,156 867,843
Ownwnnrdutp/nnLpugnnid-utin - (44,025) (48,241) (50,517) - (142,783)
Ulwgnpnu wn 2017p.
ntywntJdpbph 31 1,134,931 2,351,831 397,295 74,444 1,026,410 4,984,911
Sw2yty2nwjhu wpdtpu wn
2,247,468 2,155,899 1,140,859 131,067 1,451,623 7,126,916

2018p. ntywnbtuptnh 31
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23.

24.

«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

U wywhyutp

Qwywpunywd gnpdwnputiph gdny nEphinnpuiywl wwpwptp

Sw2hyubp pihphugwjhu yuadwyGpwnipyndtuutGpnud” ogunwignpduwl
uwhdwlwthwynedubpny

Fpnptinwjht hwhyutin

Unpdtgnydwl ywhniuwn

CunwdJtup wj $huwlbuwyuwl wynhyutp wdnpinhqugywuéd
wndtpny

Pnuwagwladjwsd wynhyubp

LYwlhuiwysdwnubn Jwunwlwnpwpubphu

fdwlwndtp UGunwnutph unwunwpunwgdwsd dnjuynnputn
Wj| hwnywjhu wynhyutn

Muwownubn

U

Unpdtgnydwl wywhniuwn

Cunwdtup wyp ng Phuwliuwyjw wywnhyutn

CunwdJtup wyp wynhyutp

2018p. 2017p.
hwq. nhwd hwq. nphwd
2,119,304 1,100,692
447,384 351,161
244,954 56,458
(18,498) -
2,793,144 1,508,311
2,777,623 1,479,534
1,880,690 2,162,958
473,701 532,675
154,476 448,724
145,357 126,681
10,243 524,894
(148,964) (126,215)
5,293,126 5,149,251
8,086,270 6,657,562

2018p. nGywntUptnh 31-hU wjwpunynn tnwpyw wyp phuwtuwywl wynhyutn gony U4U-h yennwdnipyniup

hGunljwiu £
oney 1 ®ny 2 ®ny 3 LUnwdtup
Uy phuwbuwywli wlyinhyubn hwq. nphwd hwq. nphwd hwq. nphwd hwq. npwd
U4Y wywhnruwn 2018p. hntujwph 1-h
npnLpjwdp 6,860 2,234 43,205 52,299
UunbndJwsd W Jwpdwd wyinhyutp
(qnuwn gnudwin) 8,515 (365) (45,141) (36,991)
SEnwthnfunwd dniy 2 (209) 209 - -
SEnwthnfunwd ®niy 3 (282) (1,869) 2,151 -
Jdwdwlwlw2ppwuh pupwgpnwd thniGnph uhpl
wnbnwthnfudwl wanbgnieintup
dwdwuwyw2ngwuh dtpgh npnpjwdp Ud4-
utnh Upw - - 313,030 313,030
2nin nnLpugnnLdubn/(Usnwlwliquncdutn) - - (309,840) (309,840)
14,884 209 3,405 18,498

2018p. nEywnLUpbnh 31

2018pe. pupwgpnLd Fwuyp Gpynt gnpdpuytputph gond 390,204 hwqwn 33 npwd gnudwpny wpdbgnydwé
nGphinnpwywl ywpwpp inbnwithntubl £ ®ny 3 W wjunthGunle nnupu gntp npwp:

2018p. L 2017p. wy ny $huwluwywl wynhdutph wpdtgpydwu gony wwhnrunnwd wnbnh E nlubgt) hGunlywy

2wndp’

Sw2ytwnnt mwpyw uyqpeh duwgnpn
2nLwn Swhuu

AnLpugpnLdubn
Sw2ybnnt nmwpyw Yytpgh duwgnnpn

Pwlytph wjwunutp W Juwgnpnubp
Ywpdwdwdytun Junpytp W dwdytGunwihu wjwunubp

MwnuwdnpnpnLultn wypGnhunhyutph gdny
dwnytn 33 UP-hg (Uhgwaqquihl dpwaptipny unwgywbd)

Gnywpwdwdybn W Uuhgpuwdwdytun unpytn W dwdybnwiht wjwunutn

wnlinpwjhu pwuytnhg
Nuwnpn hwhyutn

2018pe. 2017p.
hwq. nphwd hwq. npwd
126,215 89,162
22,749 122,938
- (85,885)
148,964 126,215
2018pe. 2017p.
hwq. npwd hwq. npwd
23,530,588 24,360,593
8,625,734 6,012,307
7,078,390 7,389,309
3,421,295 1,924,673
420,762 317,119
43,076,769 40,004,001
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24,

25.

26.

2018pe. $huwliuwywl hwoytinyniyntuutnhu

«UdGphwpwly» PRC Uhg wunpwannLenlultn

Pwlybph wjwunutp W Juwgnpnubp (QupnLuwyncpyniu)

Muwjdwlwagph hwdwadwju 33 UR-U PwlYhU wwwhnynid E Jupytpny, huy Awuyu hp hpphu yupytp £
nnpwdwnpnud npwwynpynn yunywnniubphu: Ywpytnh dnuhunnphugp W yuwpswpwpnipintup Yuwnwnpyned £
«QEpdwlwhwyywywu hhduwnpwdy dpwgnh Ywnwywpdwlu gnwutUjwyh ynnuhg:

2018p. nbywintUptnh 31-h npnipywdp Pwuyu nlup UGy pwuy (2017R. nEYwntuptnh 31-h npnipjudp” ny Uh pwuy),

nph duwgnpnutpp gGpwquugned U Fwuyh Ywuwhunwih 10%-p: 2018p. nGyuntuptph 31-h npniejudp duwgnpnh
hwdwhuwnu wpdtpp uauned £ 20,643,011 hwqup 33 npwd:

SEngudwl ywwydwuwagptph gény yéwnybtihp ghdwputp

2018p. 2017p.
hwq. nhwd hwq. npwd
Pwlybnhg unwgyws Junytn 17,011,404 6,121,693
17,011,404 6,121,693

Pwuyu hpwywuwgunid £ wpdtpnetph thnfuwnnipjwl, wnpdtenrebpp hGngudwu wwydwuwagntpny ywwngino
gnpdwppubp W wnpdtenertpp yspwywbdwnph wywjdwlwantpny quEinL gnpdwppubn:

3GunquUwl ywjdwlwagntpny ywwnywsd Yuwd npuytu thnfuwnnipyntt inpuidwnpywé wpdtrnetpp thnfuwugynid
GU Gppnpn Ynnutphu, nph nhdwg Pwuyp unwunwd £ npwdwywu dhgngutp: Wn $huwbuwywu wynhyutpp Ywpnn
U Unyhu gnwywnnybl Yud yepwywswnybl gnpdpuytnutnh Ynndhg Fwuyh Ynndhg wwpuwgnpnugntltnh
sywnwnpuwl wwydwuubph puwgwyuynipjwl ntGwpned, uwyujt wwjdwlwagnh dwpdwu wduwpyhU gnpdpuytpp
wwpuwynn £ yGpwnwndut] wpdtpnrbpp: Afwlyp npn2tL E, np wwhwwunwd £ wjn wpdtGenrtnh htun uwJwd
pninp hhdbuwywu nhuytpu nL ognuinutinp W, hGunliwpwn sh wwwbdwuwsnid npuitip: Unwgywd npuidwywu
Uhgngubpp dwwsynid GU npwtu $huwliuwywl wynpy, huy gpwyh gudwu quh ydwnpdwl wwpunwynpnwpjnlup
dwlwgynid E npuytu $huwliuwywt wwpunwynpnipyncu:

Wju gnpswpputnp hpwywuwgynid GU unwunwpun yupyuwynpdwl, wpdGrnrtph thnfuwnnipjwl W Juplywynpdwu
agnndpupwgltphl punpn? wwjdwulGphu hwdwéwyju:

Onfuwlugjwd Phuwtuwlwt wymhyubn b gpwjwunpjwd Yuwd npwbu gpwy ywhynn
wlywmphyubp

Onfuwligwd phlwivwlywli wlinhyutin, nnnlp wdpnngnyhl s6U wwwdwlwsyby

2018 p.-h nGywintUptnh 31-h npnipywdp thnfuwugdwd $huwbuwywl whnhyubnp, npnup pwlyh Ynnuhg stu
wuww dwlweyt) wdpnnenipjwdp, UGpLuwywgywsd Bu 33 wEnwlywl wpdtrenrbpnud 17,252,875 hwqwn 33 npwd
hpwlwl wpdtpny (2017 e.- 33 wbnwlwl Gypnuywpunwwnndutpned 6,323,772 hwqup 33 nhwd hpwywu
wndtpny): Shuwluwywu wynhyubnpp gpwyduwnpyt) Gu hsungudwu ywydwuwagnny 17,011,404 hwqwin 33 npwdJ
hwaybl2nwihu wpdtpny (2017R." 6,121,693 hwquwn 33 npwd): Wu thnfuwugnidp wwwdwlwsdwl hhdp sk:

Swaéwhunpnubph pupwghy hw2hyutp b wjwunubn

2018p. 2017p.
hwq. nhwd hwq. npwd
Cupwghy hw2hyubp b gywhwug wjwunubn
- dhghywywu wubhp 61,904,034 47,010,214
- bpwdwpwlwywl wushp 145,889,262 113,246,453
dwdybunwihu wjwunubn
- dhghywywu wubhp 133,060,914 133,849,820
399,086,132 375,170,779

2018p. nbywntdptnh 31-h npniywdp Pwlyh hwdwhunpnutph pupwghy hwahyutphg W wjwunutphg
11,001,416 hwqwn 33 npwd gndwnny Juwgnpnutpp dwnwjnid BU npwtu gpwy” Awuyh Ynnuhg inpudwnpyué

Jwnytph W qupyuwihu ywpuwynpywsnipinluubph nhdwg (2017R. ntyntdptph 31-h npnupjwdp’

34,222,057 hwqun 33 npwd):

2018p. nblywntdptnh 31-h npnipjwdp Awulyu nLup snpu hwéwhunpn (2017p. nbYwntdptph 31-h npnueyuidp * Gpyne
hwodwfunpn), nnnug Uhgngutiph duwgnpnutinp gGpwaqwugnid GU Pwuyh Ywuwhwwih 10%-p: 2018pe. nGyunGdptph
31-h npnipjwdp wju duwgnpnubph hwdwhuwnUu wpdtpp Ywaunwd E 44,068,684 hwqwin 33 npwd (2017R."

44,219,735 hwquwp 33 npwd):
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@nnwnpyjws ywpunpwihu wpdtpnpebp

2018p. 2017p.
hwq. nhwd hwq. nphwd
Swuwnwy Uncphwyubp 4,612,688 9,711,295
33-nwd pnnupyyws ywpunwwnndubn 46,233,668 31,221,300
50,846,356 40,932,595

2016pR. pupwgpnLd Pwlyp wnbnwpwhub) £ nnjwpwihu hwuwnwy dnuphwyutp 2dGjguwpwlwl ResponsAbility
Investments AG puytipnipejwl Ynnuhg Ywnwywnpynn 4 yncpubupnipgjwl $nuntph dnuin® 20,000,000 WUL nnjwin
punhwuncp gnudwpny W 2021pe. Jwpdwu dwdytGunny: 3wuwpwy dniphwyutph hwaytyznwihu wpdtpp 2018p.
nGYwntUptph 31-h npnLpjwdp Ywaunwd £ 4,612,688 hwaquwp 33 npwd:

2018p. nEywntUptnph npnLpjwUup Fwuyp pnnwnyt| £ wwpunwwnndubp 33 npudny, nnjwpny W Gypnjny:
Muwnpuwwnndubpp nLtubl hGwnlyw] wujwlwywl wndGputpp® 5 dhihwpn 33 npwd, 81 dhihnu WUL nnjwip, 3 Uhihnu
Gypn: 2018 p. nGyuntdptph 31-h npnywdp wwpunwwnndubpp hwdwwwunwuhpuwlwpwp ntubGU hGinlgwy
hwaybUy2nwihu wpdtputnp * 5,090,669 hwaqwn 33 nhwd, 39,469,585 hwawn 33 npwd, 1,673,414 hwaqwn 33 npwd:

Pwuyh Ynnuhg pnnwnpyyws ywnunwwnndubpp gniguwyjwsd Gu LUUNURL OEUERU UpdBuhw $nUnwjhu pnpuwjnid:

U1 hnjuwnnipynLtuubn W unnpwnwu thnfuwnnipjncuutn

2018p. 2017p.
hwq. npwd hwq. npwd
Uhgwqquwjhu W wjp $huwlivwywt yuquwybpwnpinlultbphg
utnpgnuwyyws uhgnglbn 120,913,209 98,128,094
120,913,209 98,128,094
Uwnnpwnwu thnfuwnniynculin 50,414,125 40,919,768

(w) Upgwqqwjhu $huwbuwluwt hwunmwwnncpjntbubphg UGpgpwyywd dhgngubtph
yEunpnuwgned

2018p. nbywntuptnh 31-h npniywdp Pwlyu nLuph Uepgpwdywsd vhgngutbp jne Shuwluwywl
YwauwyGpwnieynluubphg (2017R." Utg), npnug Juwgnpnutpp gGpwquugnud Gu Fwuyh Yuwwhwnwih

10%-p: 2018p. nGYwntUptnh 31-h npnLejwdp wju Uuwgnpnutpp Ywadnid Bu 127,166,023 hwaqwp 33 npwd (2017p."
66,673,975 hwqwp 33 npwd):

(p) Uwninpwnwu thnpjuwnnipjnLtlutp

2018p. nbywntuptnh 31-h npnieywdp unnpwnwu thnfuwnnyeNLluGpu hptughg UGpYwjwgunwd BU°

> JYbppuwlywl yepwhuynnnipnit hpwywuwgunn Yynnuhg unwgywd thnfuwnnipinil (5,924,274 hwqup 33
npwd), nph dwndwl dwdybwnu £ 2021e. hntudwnh 11:

> Lwwwygdwd Ynnd shwlnhuwgnn uhpwagquiht $huwlivwlul hwunwunnieintuhg unwgwd thnpuwnnpnLu
(25,229,404 hwqwn 33 npwd), nnh Jwpdwl dwJytwnu £ 2022p. hntudwph 11:

> U1 3 $huwlivwywl hwunwinnieinLtuubphg unwgywsd thnfuwnnipnlu® 9,959,933 hwqwip 33 npwd, nph
dJwpdwl dwdytwnu E' 2020p. ubwwnbdpbph 23, 4,438,653 hwqwn 33 npwd, nph dwpdwu dwdytunu £ 202675.
hniujwnh 15, 4,861,861 hwqwn 33 npwd, nph Jwpdwl dwdytwnu E* 2027e. hnludwph 15:

Ultwuynpjwu ntwpnd unnpwnwu thnfuwnneynluuGpp ydwpdsu Fwuyh dincu pninp wwipunwydnpneyntulbph
wdpnnowywU dwpnidhg hGunn:

(@) Mwpunwnhp wwjdwllbp

Swdwéwju thnfuwnnipjwl ywjdwlwagnptph® Pwuyp ywpunwynp £ wywhwwlb) npn2uyh wwpunwnhp wwdwuubp:
2018p. nbywntUptnh 31-h npnipywdp Pwlyp wwhwwunid £ pninp wyn wwjdwulGnp:
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Uj1 ywpwnwynpnrpjnLuubn

2018p3. 2017p.

hwq. nhwd hwq. nhwd
Untinhnnpwywl wwpwnptin w2iuwnwyhgutphu 2,944,207 2,173,129
W1 Ynbnhinnpuiywl wwipwnptin 758,473 682,810
U1 $huwluwywt ywpunwynpneyntuutp 3,387,171 974,958
Cunwdtup wj huwluwyuwl ywpunwynpnipjnLtuutp 7,089,851 3,830,897
RGnwaqyuis Bhwunun 2,385 10,470
U hwplywjhu ywnpuwynpnipynluutn 301,576 264
Cunwdtup wj| ng Phuwluwlywl ywpunwynpnyeynlultn 303,961 10,734
Cunwutup wy| ywpwwynpnipnlilbp 7,393,812 3,841,631

Pwdutunhpwlwu uwyhunwi b ywhnriunubp
(w) Ennupyyud yuyhwnwi e Edhuhnu GHwdnLnn

Swyinwpwnywd, pnnunpyyws W 2pguwiiunnipjwl Ut guinuynn pwdubinhpwywl Yuwwhunwip punyugws £ 116,564
unynpwywu pwdlbunduhg (2017pR.* 100,273 ): Aninp pwdltwnndubpu nctubu 320 hwquwp 33 npwd wujwuwywl
wndbpp W wdpnngniLpjwdp ydwnywsd Gu:

2018 p. ntYywntUptnh 31- h npnpjwdp pwuyh pwdlbntptpu BU * Wdbphw gpnwy (56.60%), Y26R (17.80%),
h-EU-®h-EU 3ninhug Lhuhphn» puytbnpnupiniup (11.62%) W U2R(13.98%):

Unynpwywl pwdubwnndubph uGthwywlwwnbntpu hpwynilup ntubUu dwdwuwly win dwdwuwy unwilivg
hwjinwpwpywé 2whwpwdhultpp W pdGwpyt, Fwuyh pwduGnbptnh nwpBywu W punhwuncp dnnnduGpnud” UGy
pwdlbwnndu® UGy éwju uygpnilipny:

(p) Mwhnrunubph punypep L bywwnwyp

bnwlwl wnpdtipny* wy; hwdwwwnuhwly $huwbivwlwl wpryncuplbnp dhgngny swuthynn $htwiuwluwl whinpyubnh /
Jdwawnph hwdwn dwinstih $hlwtuwluwl wlinhyubph YepuwqUuwhwindwl wwhniuwn

JYbpwquwhwwndwu wywhnruwnp Uspwenud £ hpuwlwu wndtph Yncinwyuwihu gnun thnthnfuncpyndup® uhusle
wyunhyubph wwywstwlwsnudp ywd wpdbgnynudp:

(3) CSwhwpwdhUutp

Jowndwl upwyw 2whwpwdhuubnp uwhdwuwihwyynid Gu 33 optUunpnipjwdp uwhdwujws' Fwlyh
wnwybjugnyl spwtudws 2whnyph swithny:

2018p. pupwgpntd Fwuyh Ynnuhg hwyrnwpwpywsd W Jdwnjwsd 2whwpwdhuutnph gnuwdwnp Yuagdnid £

1,148,000 hwqwp 33 npwd (2017R." 2,176,201 hwqwn 33 npwd): Swhwpwdhuubnph hwjnwpwpdwu W ydwpdwu
onyw npnipjwdp JGY pwdlGuninduh hwdwn Jéwnynn 2whwpwdhup Yuwadt £ 9,849 hwqwn 33 npwd (2017p."
21,703 hwqwp 33 npwd):

Nhuytph yunwywpned

MNhuytph wnwdwnpnudp punpn2 gnpénl £ pwuyuwihb ninpunh hwdwp W hwunhuwUunwd E Rwlyh
gnpdwnuniyncuGnh uplenp vnwinp: Iphduwywl rhuytbpp, npnug Bupwyw E Pwuyp, 2ntyujwywl, Jupyuwihu W
hpwgybhnijwlu nhuytnu Bu:

(w) Nhuytph jwnwywpdwl pwnupwywuncpyntt b pupwgwlwnpgbp

Pwuyh nhuytnph Yunwywpuwl pwnwpwywuncejuwl bywwnwlu E pugwhwjink), yepinwst) W yuwnwywptbp wiu
nhuytpp, npnug Gupwyw E Awlyp, uwhdwUt] nhuytph hwdwwwwnwupuwl vwhdwuwswihGp W yspwhuydwu
JGhuwlhquubp, hugwtu bwle 2upniuwywpwn yenwhuytp nhuytph dwywpnwyutpp b npwug
hwlwwwwnwuhuwunpntup uwhdwuywéd uwhdwUwswihGphu: Nhuytbph yunwdwpdwl pwnwpwlwunceyniup W
pupwgwywpgbpp Ywunuwydnnp Yepwny yepwlwyyned BUT 2ntyujwywl wwydwlutnh, wnwgwpyynn wnpunwnpwlph
nL SwnwjncpinLtbutph W punnlujwd wywagnuu uninbgdw thnthnpuncpyncluGnu winnwgniGint bwwwnwyny:
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Nhuytph yuwnwywpnud (QupnctuwynLpjniLu)
(w) Nhuytph juwnwywpdwl pwnupwwunipinitt b pupwgwlwngbp (wpnLuwynipjniu)

Suoptuutph funphnpnp Wwwnwupuwlwwnne £ rhuytph yunwywpdwu hwdwywngh yGpwhuydwu, hhduwywu
nhuytph Ywnwywpdwu W nhuytph jwnwdwnpdwl puwnwpwywuncpjwl nL pupwgwywpagtnh yGnwlwjdwl, huswtu
Uwle jun2np gnpdwpputph hwuwnwundwU hwdwp:

Nhuytph uwnwdwndwu Yeuinpnup wwunwupuwlwwnnt £ rhuytnph Ujwgbgdwul nunnyws dhgngwnnidubph
yEpwhuydwlu W hpwywuwgdwU nu nhuytph hwdwn uwhdwudwé hwdwwwwnwuhuwU uwhdwlwswithGpnd Awlyh
gnnonLutnLeynLlU wwwhnybine hwdwp: Nhuybph junwywndwu Yeunpnuh nElwdwnp ywunwupuwlwwnnt £
nhuytph punhwuncp Yuwnwywpdwl hwdwn, bw bwl yGpwhuyned £ $huwtuwywu e ny $huwbuwywu nhuytph
pwgwhwjndwl, swihdwl, YuwnwywndwU W uGnyuwjwgdwu hwdwn punhwuncp uygpniuplutph ne UGennubph
Uhpwnnudp: NthuytGph Yuwnwywndwl yEunpnuh nGYwywpu nunnuiyhnpBu hwaytunne £ Suophuncpjwup W
wunLnnwyhnptlU’™ SuoptGuutph funphpnhu:

Jwpluwyhu, 2nLyuwywywu W hpwgyGihnipywl nhuytpp’ rE wnpundbih W pE wnwlbdhu gnpdwnuncpejntuubph
Jwywpnwyny Yuwnwywpyned no yepwhuydned U Ywpywihu YndhinGubph hwdwywpgh W Wyinhdubph W
wwpunwynpnipyntuubph yuwnwywpdwl YndhntGh («UMYLU») dhongnd: Npnanidubph Yuywgdwl gnpdplupwgh
wnrynLtuwyGunneynlup pwpdpwgutine bywwnwyny Fwuyp unbndt| E Jupywihu YndhnBubph hhGpwpupw®
Ywhujwdé nhuyhu Gupwnyywdnipjwl swihhg nL tnGuwyhg:

Nhuyh L wpunwphu, RE UGpphUu gnpénultpp pwgwhwjnyned W Yhpwnyned GU Awuyh Yugquwytpuwswywu
Jwnnigywéph 2ppwiwyutpnud: Pwuyp hwwnnuy npwinpneyndu £ nuipduncd nhuyh pninp gnpdnuubph
pwgwhwjndwup W nhuyh Ujwagtgdwuu nunnywd Uhgngwinnidutnh Uwwinwwhwpdwpnipjwl wuinhdwUh
npn2dwlp: Fwgh unwunwpun Junpywiht W 2ntyuwjwywu yepincénipntuubph hpwywuwgnudhg, Nhuytnh
Juwnwywpdwl Yeunpnup yepwhuyned £ $huwiuvwywu W ny $huwlivwywu nhulytpp” Yugdwytpwting uwunuwynp
hwunhwnwdutp gnpswnuwywl Jhwynputph htn® Upwlg Jwubwghnwywl Yuwpshpp hdwbwine hwdwn:

(p) CnLjwywlywlu nhuy

SnLlywjwywl nhuyp huwluwlywl gnpshpubph wwwagw npwdwywl hnupbph wd npwug hpwywu wnpdtph
thnthnfunijwu nhulu E 2ntyuywywt quGph thnthnfunejwu wpnyntupned: Sncyuwywywu nhuyp UGpwnnud £
wpunwndnyeh, tninynuwnpnyph W wy) guwihu nhuytpp: SnLlywjwywl nhuyu wnwewunid E ywpunpwihu W
pwdlwihtu $huwluwlwl gnpshputph pwg nhpptinh gdnd, npnup Gupwyw Gu 2nLywih punhwunp W wnwushu
thnthnfuniyntluGphu nL 2nLyuwjwywu qubph W wpunwndnyeh thnfuwndtpubph thnthnfunceyncuuGphu:

Snlywjwywl nhuyh Yunwdwnpdwl bywunwyp nhuyh wjbwyhup Yunwyjwpnwdu ne yGpwhuynedu £, npp ey Yuw
punniubih uwhdwuuGpnid wwhuwwub] wju nhuyhu Gupwyw (hubint wunhdwup * dhwdwdwuwy wwwhnybind nhuyh
nhdwg GywdwnwptpnLpjwl owywnhdwwgnudp:

Snlyuwjwywu nhuyh Yunwdwnpdwl hwdwp ywwunwufuwlbwwnynepniu E ypned UNYY-UT Qihuwynp tnuopBuh
Lwhiwgwhnipyuwdp: Sniywjwywu nhuyh uwhdwUwswihGpp hwunwunynd U Suophuncejwl Ynnuhg™ Nhuytph
Ywnwywpdwl YGunpnuh wnwewnynienlulGph hhdwu Jpw:

CnLlyuwjwlywl nhuyp Pwuyp Ywnwywpnud £ uwhdwubing $huwluwywl gnpdhplutph pwg nhpeh, tinynuwnnnyph,
dwdyGunwjuncpjwl W wpunwndnipwhu nhpptnh gdny uwhdwuwswihtn, npnup uwunuwydnn Yepwnyd yepwlwyyncd
L. hwuwnwwunyned 6L SuoptUutph funphpnh Ynnuhg:

b [pnudu, Fwuyp Yhpwnned £ pwgqdwphy uppbu-pGuntn’ wnwldhU wnlnpwihu wynpundGlubph W Fwuyh
punhwuncp yhdwyh dpw vh 2wnpp wnwldbwhwunniy 2ntyujwlywl ugbuwpuGph huwpwynp $huwlivwyuwl
wqnbgnLpnLup dlwynptGine hwdwn: Uppbu pGuntpp renyp GU nwhu npn26 huwpwynp Juwuh swithp, npp upnn £
wnwwlw) dwjnwhtn hpwyhdwyubpnd:

() Snynuwnpniph nhuy

Snynuwnpnyph rhuyp $huwluwywl gnpshputph wwwqw npwdwywu hnuptph Ywd npwlg hpwywU wndtph
huwpwdnn thnthnpuncejwl rhuyu E nnnynuwnpnyputph thnthnfudwu wpryncupned: Fwliyp Gupwyw £ hp
dhuwlivwywu yhdwyh b npwdwywu dhgngutinh hnuptph dnw qGpwywinn anLywjuywl tnnynuwnpnypubph
wnwwnwuncdubph wgnbgnipywup: LUWU nwnwuncdubnpp Yupnn GU wdGiuglt) tnnynuwjht JwnpdwU, uwlwju upnn
EU Lwl LJwqgbgub] wju Yud hwugbgut) Juwulbph® tinynuwnpnypubph wuuwwubh thnthnfuncgywu ntwpncd:
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Nhuytph yurwywpned (Qupntbwynipynil)
(p) CnLyuwjwywl rhuy (wpncbwynLp)nLu)
Uhghlu wprnynituwybuin innynuwnpnypliin

Uwnnpl. pGpdnn wngnruwyned Uepyujwgywé U Fwuyh innynuwptp wynhyubph W tnnynuwyhp
wwpunwynpnLpntuubph Jhghu wipnnctuwytun innynuwinpnyputpp 2018p. W 2017, nEhywntdptnh 31-h npnLgjwidp.

2018p. 2017p.
Uhghu wpnynituwybun innynuwnnnyp, % UpghU wpnynibwybwn tnnynuwnpnp, %
U U
33 npwd UUU nnpup  wipdnypubn 33 npwd UUU nnqup  wipdnypubp

Snynuwpbp wynhyubp
hpwywl wpdbpny® 2whnyeh Yud

Yuwuh Uhgngny swithynn

$huwluwywu wywnhyutp 9.5% 6.4% 4.9% 9.3% 6.0% 5.1%
hpwywl wndbpny® wy

hwdwwwpthwy $huwlivwywl

wnmyntuputinh Uhgngny swithunn

$huwliuwlywl wywmhyutp /

Ywbdwnph hwdwp Jwuwstih

$huwtuwywu wynhyubp 10.9% 5.0% 5.0% 11.7% 3.8% -
Pwuytphu npdws Jupytp L
thnfuwwinynipjnLultn 7.3% - 1.0% 12.1% 2.8% -

Swlwnwné hGungudwl
wwjJwlwagntph gény uinwgytihp

gnudwnubin 7.0% 3.0% 1.0% 6.4% 2.8% -
Swbdwhunpnutphu tipdwd Junpytn W

thnfuwwinynipjnLultn 13.6% 8.6% 71% 13.6% 9.0% 7.42%
dhuwluwlwl Junpdwywnipjwu

q6ny unwgybihp gnedwpubp 13.7% 7.3% 8.4% 14.5% 8.1% 12.0%
dwywnnhugh gény unwgdtihp

gndwnubp 14.8% 8.6% 5.2% 14.4% 9.3% 14.0%

Uunpuinhqugdws wpdbpny

wwnupwhu gnpshputipnh/ Uhus
Jwnuwl dwJytunp wywhynn

utpnpnudutn 9.0% 5.7% - 9.6% 4.1% -
Snynuwlyhp

wwnpumwynpnipynituutp
Pwuybph wywunubp W Juwgnpnutin 6.7% 3.3% 0.6% 6.2% 2.4% 1.0%
AGwngqudwl wwjdwlwagptph gdny

Jdwnybihp gntdwputn 6.1% - - - 1.5% -

Jwéwhunpnutbnh pluewghy
hw2hyubn W wywunutp

- dwdybwnwiht wjwunutn 9.0% 41% 3.0% 11.3% 4.6% 3.1%
fennuipyyws wwnpwnpwhtu

wndbprnrtn 9.7% 5.4% 3.3% 10.0% 5.8% 3.3%
Uwnnpwnwu thnfuwnntpjntultn - 9.4% 6.4% - 8.5% -
W) thnfuwnnLejnLultn 7.9% 6.1% 3% 8.9% 6.1% -

Snynuwnnpnuph rhuyp wnwwuncd £ tninynuwinpnyph thnthnfuncpjwu hwyjwlwywuncpyntuhg, npp wgnned £
hGunwagw npwdwlwu hnuptph W $huwtuwywu gnpdhputnh hpwywu wndtph ypw: IGunlyw) wnynwuwyp gnyg £
wnwihu $huwuwywl wpryntupubph dwuhUu hwaybndnigjul gguyniuncgniup tnnnuwinpnuyph huwpwynp fubjudhun
thnthnfuncpywu Lywwndwdp:

dhuwluwywu wpnyntuputnh dwuhU hwadGunygnigywl gquinduncpniup tnnynuwnpnph Gupwnnuwi thnthnfuniejwl
wqnbgnLpnLul £ JBY tnwpdw wninynuwihu Gwdnwnh ypw'® hhdudwd nGyuntdptph 31-hU wnw (nnugnn
wnnynuwnpnypny ny wnliinpwiht $huwbuwywl wynhyutph L ywpunwynpnienlultnh dpw: Ywwhunwih
qguwjniunceynitup hw2dwpydnid £ nGyunGdptph 31-h npnepjuwdp $hpudwd innynuwnpnypny Jwdwnph hwdwp
dwuwnstilh $huwliuwywl wynphyutph yepwaguwhwundwdp: 3w2yh BU wnuynid innynuwnpnyputph
thnthnfuniynitbubpp™ hhdywd wju GupwnpnLjwUu ynw, np intnh GU ntubunwd GYwdwnwptnpnipjwl Ynptph gniquhtn
wnbnwawndtp:

58



31.

2018pe. $huwliuwywl hwoytinyniyntuutnhu

«UdGphwpwly» PRC Uhg wunpwannLenlultn
Nhuytph yunwywpnud (Qupntuwynipynil)
(p) CnLyuwjwywl rhuy (wpncbwynLp)nLu)
Guwuhunwih U wyy
2nLin innynuughll hwdwwwpthwly
Gywdwnp Gywdwnp
Pwqhuwypl Yinh qquyniuncpyniup qquyniuncpynilp
wybjwgnid 2018y, 2018y,
Undnyp 2018p. hwq. npwd hwq. npwd
33 npwd 1.00% (157,293) (204,231)
UUUL nnwp 1.00% (979,402) (295,706)
Gupn 0.20% (5,143) (5,875)
bwuhwnwih b wyy
2nLn iinynuwyphi hwdwwwpthwy
Gywdinp Gywdinh
Pwqhuwyphl Yinh qquyniuncpyniup qquyniuncpynilp
uywqnid 2018p. 2018p.
Unpdnyp 2018p. hwq. npwd hwq. npwd
33 npwd 3.50% 334,929 102,116
WUL nnwin 0.50% 801,454 646,857
Gypn 0.01% 32,534 294
Yuwwypuwih U wyy
2nLin innynuughlt hwdwwwpthwly
Gywdinh Gywdinh
Pwqhuuwyhl Yinh qquyniluncpyniup qquyniuncpynilp
wybjwgn,d 2017p. 2017p.
Updnyp 2017p. hwq. nphwd hwq. npwd
33 npwd 1.60% (34,197) (352,276)
UUL nnjwn 1.30% (162,191) (173,767)
Yuwypunwih U wyy
2nLn innynuughlt. hwdwwwpthwly
Gywdinp Gywdinh
Pwqhuuwyhl Yinh qquyniluncpyniup qquyniuncpynilp
ujwqnid 2017p. 2017p.
Undnype 2017p. hwq. nphwd hwq. nphwd
33 npwd 3.50% 59,354 770,604
UUL nnjwn 0.50% 92,938 66,833
Unwnwndnypeh nhuly

Pwuyu nup Uh 2wpp wnpunwndnyputnnd wpunwhwynyws wynhdubn W wwpunwynpneynluubp:

Unpwwndnypeh nhuyp wnunwndnyreh thnfuwpdtputinh thnihnfuncpyuwl wpryntupnd $huwbuwywu gnpdhph hpwywu
wndtiph Ywd npwuhg unwgynn npwdwywl hnuptnh nnwwnwudwl nhuyu E:
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Nhuytph yurwywpned (Qupntbwynipynil)
(p) CnLyuwjwywl rhuy (wpncbwynLp)nLu)

Uwnnple pGpynn wnyntuwyp uGpyuwjwguncd £ wpunwndnipwihu nhpph Ywnnigdwdpp $huwtuwywu wyinhyutph W
wwpunwynpnipynluubph hwdwp wn 31 nGYwntdptph 2018p.:

UUUL nnpup &ynn Uy wnpdnypubp CUunwudtup
hwq. nhwd hwq. nhwd hwq. nhwd hwq. nphwd

Uywnhyutn
Mwdwywl vhgngubip W npwlg hwdwpdtpubnp 12,701,409 46,349,316 5,225,918 64,276,643
hpwywl wpdbpny® 2whnyeh Ywd yuwuh uhgngny

swthynn $huwtuwywu gnpdhplutn 1,750,450 80,331 - 1,830,781
hpwywl wpdbpny® wy; hwdwwwnthwy

dhuwluwywl wpnyncuplutipnh uhgngny swthdynn

$huwluwywl wywnhyutp 5,031,472 1,355,683 - 6,387,155
Pwuytphu npdws Jupytp W thnpuwwnynieinLultn 1,328,545 1,273,907 104,764 2,707,216
Swlwnwné htunngudwu ywjdwuwagnptnph gdny

unwgybihp gndwnubp 914,220 2,769,206 - 3,683,426
hpwjwpwluwywtu L $hghywywl wudwug inpdwd

Jwnytn 380,471,956 49,326,693 1,887,584 431,686,233
Uyntnhunhyutph gény unwgytiihp gnLdwnpubin 6,393,795 1,874,744 - 8,268,539
dhuwluwywl yupdwywnipjwu gony unwgytiihp

gndwnutp 1,805,094 155,594 - 1,960,688
Ddwlywnphugh gény unwgytihp gnedwnutp 6,954,432 3,098,930 1,656 10,055,018
Uunpuinhqugdwd wpdtpny wwnupwihu gnpshpubp 13,480,810 - - 13,480,810
W wywnhyutp 2,073,597 302,581 825,200 3,201,378
Cunwutlup wywnhyubp 432,905,780 106,586,985 8,045,122 547,537,887
MwpumwynpnipjnLbultn
Pwuybph wwunutn W Juwgnpnutn 14,904,074 17,877,791 352,463 33,134,328
Swbdwhunpnutinh pupwghy hw2hyutn W wjwunubn 239,398,240 42,178,044 13,640,743 295,217,027
fdnnunpyywd wwpwnpwihu wndbenrtn 44,082,273 1,673,414 - 45,755,687
Uwnnpwnwu thnfuwnnieinLuubnp 41,113,611 9,300,514 - 50,414,125
W) thnfuwnntejnLultn 71,682,222 37,904,405 - 109,586,627
UL wwnwwynpnipjnLuubn 1,523,212 555,423 23,638 2,102,273
2nLwin nhpp 20,202,148 (2,902,606) (5,971,722) 11,327,820
Uswugjw| gnpshpubph wanbgnie)niup (9,71 7,582) 3,321,900 6,028,089 (367,593)
2nLwin nhpp 10,484,566 419,294 56,367 10,960,227
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2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Nhuytph yurwywpned (Qupntbwynipynil)
(p) CnLyuwjwywl rhuy (wpncbwynLp)nLu)

Uwnnple pGpynn wnynruwyp uGpyujwguncd £ wpunwndnipwihb nhpph Ywnrnigdwdpn ny wnliinpuwihb $huwiuwywu
wyunhyubph b wwpwwynpnipjntuutph hwdwn wn 31 nGyunbdptph 2017p.

UUUL nnpup &ynn Uy wnpdnypubp CUunwudtup
hwq. nphwd hwq. nhwd hwq. nhwd hwq. nhwd

Uywnhyutp
Ywdwywl dhgngubin W npwlg hwdwnpdbpubp 25,075,556 5,331,961 4,107,302 34,514,819
hpwywl wpdbpny® 2whnyeh Ywd yuwuh uhgngny

swthynn $huwtuwywu gnpdhplutn 1,155,334 176,446 - 1,331,780
Ywbdwnph hwdwp Jwuwnstih $huwluwywu

wywhyutn 4,525,746 - - 4,525,746
Pwuytphu npdws Jupytp W thnpuwwnyniejnLutn 9,149,220 174,030 11,240 9,334,490
Swlwnwnéd htunngudwu ywjdwuwagnptnph gdny

unwgybihp gndwnubp 852,065 - - 852,065
hpwjwpwluwywtu L $hghywywl wudwug tnpdwd

dJwnytn 350,982,331 36,265,542 3,921,191 391,169,064
Uyntnhunhyutph gény unwgytijhp gnLdwputin 3,126,451 1,003,297 - 4,129,748
dhuwluwywl yupdwywnipjwu gony unwgdtiihp

gndwnutp 1,366,918 183,331 - 1,550,249
Ddwlywnphugh gény unwgytihp gnedwnutp 5,403,801 - 707,154 6,110,955
Uhusle dwpdwU dwdytGwnp ywhynn uGpnpndutin 12,370,220 - - 12,370,220
Wy wyinhyutn 1,530,736 198,305 588,828 2,317,869
Cunwutlup wywnphyubp 415,538,378 43,332,912 9,335,715 468,207,005
MwpumwynpnipjnLultp
Pwuybph wwunutn W Juwgnpnutn 24,179,459 5,976,771 53,642 30,209,872
3GuingquUwl ywydwuwagptph gdny unnwgdbihp

gndwnutp 6,121,693 - - 6,121,693
Swéwhunnpnutbph pupwghy hw2hyutn W wywunutp 226,317,577 26,725,025 6,629,080 259,671,682
fdnnupyywd wwpwnpwihu wndbenrtn 36,597,654 1,753,359 - 38,351,013
Uwnnpwnwu thnfuwnnieinLtuubnp 40,919,768 - - 40,919,768
W)L thnfuwnnipinLuubp 88,171,140 - - 88,171,140
C'url_wu'hun wwpunwynpnrpjnLuutp 422,880,519 34,600,962 6,759,673 464,241,154
2nLwin nhpp (7,342,141) 8,731,950 2,576,042 3,965,851
Uswugjw| gnpshpubph wanbgnie)niup 11,962,384 (8,701 ,500) (2,043,075) 1,217,809
2nLin nhpp 4,620,243 30,450 532,967 5,183,660

2018p. L 2017p. nGhywntUpEph 31-h npnLpjwdp 33 nhwuh thnfuwpdtph wpdlenpnudp hGunlyw) wpunwndnyputnh
L{wundwdp YuyGugutnp (Yudwagbgubn) uwwhwwip W 2whnyep Yuwd Juwup unnple Uepyuwjwgywd gnudwnutph
swithny (wwjdwuwynpywd thnpuwndtph Uywwndwdp qquyniu ny winlinpwihl npwdwjhb wynhyubph W
wwnuwdnpnipyntllnh hpwywu windtpnd): Wu yepincdnuenitup hhdudwd £ wpunwpdnyrUtnh thnfuwndtpubph
nwwnwuncdutph ypw, nnnup Pwuyp nhunwnyned £ npwbu huwpwynp™ hwytunne dwdwuwlw2powuh yeGpgnid:
JGpinwdnieyniup Bupwnpnud E, np Ujnwu pninn thnihnpuwywuunpp, JwubwynpwwGu tnnynuwnpnyputnp, Yduwl
wuthnthnfu:

2018p3.
Cwhnyp ud Cwhnyp Yud
yuwu yuwu
UpdlenpnLd hwq. nphwd UpdtgnynLd hwq. nphwd
33 npwdp WUL nnjwph Lwundwdp 3.50% (366,960) 3.50% 366,960
33 npwdp Gynnih Lywndwdp 8.00% (33,544) 8.00% 33,544
2017p3.
Cwhnyp Jud Cwhnyp yud
Juwu yuwu
UpdlnpnLd hwq. nphwd UpdtgnynLd hwq. nphwd
33 npwdp WUL nnjwiph Lwundwdp 3.50% (161,709) 3.50% 161,709
33 npwdp Gdpnjh Lywwndwdp 13.70% (4,172) 6.30% 1,918

2018p. L 2017p. nGyintdptph 31-h npnpyudp 33 npwuh thnfuwpdtph wpdtgnynwdp yGpnu2jw wnunwpdnyputnh
Lywuwndwdp YntubEuwn gnedwpuwhl wnnedny Unyl, uwywiu hwywnwy wanbgnipndu® Glubing wju
GUpwnnnLenLUhg, nn UjnLtu pninp thnthnfuwywuutpp yduwu wuthnihnpu:
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31.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Nhuytph yuwnwywpnud (QupnctuwynLpjniLu)

() dYwpyuwjhu rhuy

Jwnplwjhu nhuyp $htwlivwywu Juwu yYpGine nhulu E, Gpp thnpjuwnniu yuwd $huwbuwywl gnndhph
wwjdwlwgpwjhu Ynnuu h yhéwyh sh hunwd Yuwnwptl hp wywjdwuwgpwihu ywnpuwlwunipindulbpp Awlyh
Ljwundwdp: Pwuyp Jawyt) £ pwunwpwlwunipntu W pupwgwywpgbp Jwnpyuwihu rhuyp Yuwrwdwnbine hwdwn
(huswbu dwuwsywd $huwluwlywl wynhyutbph, wjuybu £ séwtwsywd wuwydwuwgnuwihlu
wwnuwynpywdnipntultph hwdwn), Uspwryw; wnpundtih Yeunpnuwgywdnipjwl uwhdwlwthwydwlup
yEpwptpnn gnignudubpp W Ywpyuwihu yndhwinth ne Nhuytph YurwdwndwU Ysunpnuh uintndnwdp, npnup
wywnhynptu ytpwhuyned 6U Juwpyuwihu rhuyp: AFwuyh Juwnpyuwihu punwpwywuniejntul ncunctduwuppynid W
hwuwnwwunyned £ Suophuntpjwu Ynnuhg:

Jwplwjhu pwnuwpwywuntpjniup uwhdwuncd £°
> Jwnywjhu nhuncdutph nhunwnpydwu W hwuwnwundwU pupwgwywngtpp,

> Jwpywnniutph (hpwywpwuwywu b $hghyuwywu wdwlg ) Jéwpnibwynipjwl guwhwwndwu
JGpnnwpwluncpniup,

> gpwyh quwhwwndwl UGpnnwpwunteniup,
> JwnpywjhUu thwuwnwpnertph Uywwndwdp wwhwlgubpp,
> Jwnytph W wj ywpywihu gnpdhputph 2uupniuwywywl yepwhuydwu W unupinnphugh pupwgwywngbpp:

bPpwywpwlwywu wudwlg inpdwd yunybph nhdnwdubpp wwnpwuwnyned W yGpincdyned GU Unpuynpuiunhy
pwllwjhU dwnwjnipynlultph Jwnsnipjwl hwdwwwwnwupuwl w2huwwnwyhgutnh ynnuhg: YUnpwnpwunhy pwliywhu
SwnwjnipynLlultph Jwnghipyntup wwwnwupuwuwwnnt £ hpudwpwlwywu wudwlg JuwpyuwihUu ynpundbih hwdwn:
JGpneswywu hwaytGunynipyniuutpp hhdujwé Gu hwwhpunpnh gnpénlubnipywl W gnpdnlutbnLpjwu $huwliuwyuwl
wnnynLuplutnh unnigywédpwihu yepindnepjwu ypw: WjunchGunle, upywihu nhunwdp W hwayGungnieynluu wuguncd
GU wuywhu ntuncduwuhpnieincu Nhuytph Yuwnwywndwu Jupsnipjwu ynndhg, npp tiwihu £ Gpynpnpn
Gaqpwywgnipeintup® unnigbiny hwdwwwwnwupuwuncenitup Jupywihl pwunwpwywuncpjwl wywhwuglbphU:
Ywnywjhu yndhinu uinnigned £ Jupyh nhdnwdp Ywplywynpdwl pwdUh Ynnuhg Ubpyuwjwgywsd Unetnh hhdwl
Upw: Lwhupwl Jupywyhu Yndhwnth Jpguwywl hwuwnwwnnedp, wnwlbdhu gnpdwnputpu ncuncdbwuhpynud GU bwl
hpwywpwlwywl pwduh Ynnuhg' ywhudwd nhuytph wnwudUwhwwnynipynLlulbphg:

Pwuyp 2wpnilwywpwn yGpwhuynd £ wnwudhu Junytph yhdwyp W ywunuwynp Yepwny yGpwguwhwuinnwd £ hp
hwswhunpnutbph Yéwnpnuwynieyntup: Nwuncduwuhpneeyniu hpwwlwgyned £ hwwhunpnh wdBuwytpghu
Phuwluwywu hwaybndnipniultph W Juwpywnench ynndhg tnnpwdwnnpdwd Yud fwuyh Ynndhg wy Y&pw éGnp
pGndwd nbnGYwunynipywu hhdwu Jpw: Shaghywywu wudwlg Ynnuhg Lenywjwgynn Jwnyh nhuncdubpu
nruntdbwuhpynud GU dwlpwswiu JupywdnpdwU unnpwpwdwuncdutnh ynndhg:

Pwgh wnwudhU hwwhunpnubph yGpindnLpyntuhg, nne unywihu wynpundtin quwhwungned E Nhuytbph
Ywnwywpdwl pwduh Ynndhg' ywnytph Ysuinpnuwgdwl W oncyuywywl nhuytph inbuwuynluhg:

Pwuyh Juwpywyhu nhuyh wnwdtugnyu swihp, npwGu Ywunu, wpunwgnynud £ $huwbiuwywt yhdwyh dwuhu
hwadGunynieyntunud” Shuwluwywl wynmhdubph hwadGy2nuwyhb wpdtpubpnud W s6wbwsywd wyuwydwlwgnuihu
wwnuwydnpywdnipyniulGpnud: Uywnhdubph b wwnuwydnpnieinlulph hbwpwynn hwa2dwlgnedu Ewywiu
wqnbgnLpnLu sniuh wnuntughw yuwpywhtu nhuyh bdwagbgdwu Ynw:

Undnpwpwp gnwy sh ywhwlgynid wéwugjw) $huwliuwywit gnpdhputinh gony wwhwupUbnh, wpdGrenptGpnwd
Ywuwnwnws Uepnpnudutph W pwuytphu tnipdws Jwnytph W thnfuwndnipndulGph nhdwg, pwgwnnigjudp wjl
nGwptnh, Gnp wpdtrenrtpp wwhynwd U npwtu hwywnwné hGunngudwu wywdwuwagntbnph W wndbpnrbnh
thnfuwnnijwU gény:

Swbwhunpnutphu tnpdwé Juwnytph gpnwyh W yepghuubphu gdnd yunywyhu nhuyh ysuinpnuwgdwsdniejwl
JGpnwdneynlup Ubpyuwjwgywséd £ Switinpwagnnieinilu 20-nLU:

Qtwlwyws ywydwlwgnwiht wwpunwynpwédnipntultnh hbun juwdws Junywjhu nhuyhu Bupwyw huGine
wnwyblugnyl swithp hwaybnne dwdwuwyw2ngwlh npnigjudp Uepjuwjwgyws £ Swlnpwapnieynit 33-nud:
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31.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Nhuytph yuwnwywpnod QupnituwynipjniLlu)

(@) “Ywpyuwjhu rhuy Qupniuwynipynil)
Undbqnpydwl quwhwuinnid

2018. hntujwph 1-hg Pwuyp U4Y4-U hwadwnynud £ hwjwuwywunipjwdp Y2nywd dh 2wnp ugtuwnutpny®
quwhwuwntGint wyuywynn npwdwlwu dhgngubph wwwunpnutpp, qtnsywd wpryntuwytun tinnynuwnpnyph
Unuinwnydwdp: wdwywu Jhengutnh ywywunpnp Yugdwytpwnipjwup ywjdwluwagpny ydwnpdwU Gupwyw
npwdwywlu vhgngutinh hnuptbph W Yuwadwybpwnipjwu wyuywynn npwdwywl dhgngutph hnuptbph dhol
wnwpptpnepynlul E: UdY hwwnyh dGhuwuhguutnp Uepguwjwgyws Gu unnply, W npwug hhduwywu tnwpptpp
hGunlywiu GU*

PD N6pninp hwdwlwlwlncpyntp npnawyh dwdwuwywihu hnphgnuh pupwgpnwd nGdnnp
hwyjwuwywu fhuGne gquwhwwnnedu £ Y6dnunp dhwju Yupnn £ wnbnh nctuGuw guwhwiundwd
dwdwlwlwhwunywdnd npn2wyh wywhh, Gt gnpdhpp Lwhuyhunwd sh wwwtwlwgytb) W nGnluu
wnpundbinud E:

Hapnjinh dwdwliwly gnpdhph wndtipp nw wwwqu ntdniinh widuwredh npnipjwdp gnpdhph

quwhwwnywd wpdbpu £ hwayh wnutiny hwaytunne wduwpyhg hGunn wyuywiynn

thnthnhunip)nLlutph wagnbgnipnLup, Uspwnjw) Jwjp gnudwph W wtnnynultph yéwpnudutpp®
wwjdwlwagpny bwhuwwnbudwd Yud wy Yepw, pwg pnnudwd Jdwnpnwdutbph ypw hwaytanpywd
wnnynuutpp W wyu:

LGD AG6pnpinh nGupncd Ynpuwinp swithp nu npwdwywu Uhgngubph Ynpuinh quwhwwnnidu £, npu
wnwowuncd E, Gpp npn2wyh wwhh wnknh E nduBuncd nGdnin: Y wwydwuwgnpny uwhdwuywd
npwdwywlu vhgngutnph hnuptph W wju npwdwywl vhgngutph hnuptph tnwppGpniejndut £, nnnup
Jwpywunniu wyuyuwnwd £ unwtiw® Ubpwnywi gpwyubph hpwgnedhg dhgngutpp: Wju unynpwpwn
wpunwhwjnyned £ npwtu nEdniinh nGwpnwd gnpdhph wndtphg (EAD) tnnynu:

EAD

WYY wwhnruwnp hhduynd £ Juwpyuwyhu quwuutGph ypw, npnup wyuywynd £, np junwpwuwl wynhyh Yuwuph
pupwgpnd (wywnhyh Ywuph pupwgpnud wyuywiynn ywpywihu Juwu jud W4UYY), Geb wnyw £ Jwpywihu nhuyh
qawih wb uygplwywl dwlwshidhg hGunn, nph nGwpnwd ywhnruwnp hhduyned £ 12 wdudw pupwgpntd wyuywydnn
Jwpywjht yuwuh ypw (12wdld4y): 12wdUdy-p W4UYY-h wjt Jwul E, npp Uephuywguned £ Shuwbuwywu
annshph gdny wwpunwynpnipyntubph sywwnwndwl nGwptph wprynltup hwunhuwgnn U4Y4-utpp, npnup hUwnwdnn
GU hw2dtGunnt wdudwu hwenpnnn 12 wdhuubph pupwgpnid: Puswbu UWLUUYY-U, wjuwGu Ef 12wdU4Y-u
hwo2dwnyynid GU wuhwwnwywu Ywd fjudpwihU hhdniupny® Glubing $huwluwywl gnpdhputph hwdwwwwnwubuwu
wnpundbh punyehg:

Pwlyp pwnwpwywunpintt £ uwhdwlb® jncpupwtgnin hwytunne dwdwlwyw2nppwlh wywnuhl hpuwlwuwgubg
quwhwwinnud * wpnynp $huwliuwywu gnpdhph dwpyuwiht nhuyp gquihnptu wék) E uygplwywu dwuwenidhg htunn,
hwauh wnuGiny $huwluwywl gnpdhph gnpdnnnipjwu Juwgwsd dwdytunh pupwgpnid nGdnin inbnh nluGuwn
nhuyh thnthnpuntynLup: Yennu2jwi gnpdpurwgh hhdwl Ypw, Pwuyp fudpwynpned £ hp Juwnybpp® puwn thngbph,
hUswGu Uywpwagnywé £ unnpl

®nyy 1: Uygplwlwl dwlwsdwl dwdwlwy Ipduwnpudp wwhneuwn £ dwlwsnid 12 wdujw W4Y-h hhdwu
Unw: 1-hU thnih Juipyepp pungpynud BU Uwl gnpshputn, npnlg ntujpntd yunyuwhl nhulp
PwnGuUYGL £, W unyp epunwuwywngytl £ 2-pn thnuhg:

®ny 2: Gpp gnpdhph Jwnywjhu nhuyp qguihnpBu wak| E uygplwywt dwuwsnidhg hGwnn, Pwlyp
wwhnruinp dwuwsned E Jwpyh gnpdnnnipjwt wdpnng dwdytunh pupwgpenid wyuywiynn
dJwnwjhu ynpnrunutph (WYUYY) hwdwnp: 2-pn thneh JupyGpp pungnpyned GU bwle gnpdhplutn,
npnlg ntwpnud unywiht nhulyp pwpbudds £, W unyp epwnwuwyunagyt £ 3-pn thnghg:

®ny 3: UYywinhyp hwdwnynwd £ wnpdtgnyywés: Pwuyp dlwytpunud £ W4UYY wwhniuwn:

POCI Qtnp pbpdwsd Ywd unbndywd® wndbgnyyws (POCI) whinhdubpp $huwluwlyuwl wynhyutn G,
npnup wnpdtgnyywé U uygrlwywu dwlwsdwl dwdwlwy: Syjw wynhyubpp uygpbwywl
dwlwydwl dwdwuwy hwdwndnud GU hpwywu wpdtpnd, W tninbnuwjhu GYwunwnp hGunwquynud
dwuwyynid E Jupywihu nhuyny 2gnpundwd wiprynctbwdtun innynuwnpnph hhdwu ypw: U4Y-u
Uhwju dwlwsynid Yud wwwdwlwsyned £ wjupwuny, nnpwlny nn hGunwquwnwd thnpuynud £

wlywnhyh gnpdnnnpjwl wdpnng dwdytunh pupwgpnid wluywiynn Junyuwjhu Ynpniunubph
quwhwwnwywup:

2EPnpinh uwhdwuncdp

Pwuyp hwdwpnud £, np $huwliuwlywl gnpshph gond wnyw E ntdnin, W hGinliwpwp wjl nuuncd £ npuytu dne
3-hU ywwnywunn $huwliuwywu gnpdhp (wjuhupU® wnyuwihu tnbuwuyntuhg wnpdbgnyyws) W4y hwadunyh
LUwwwnwyny, pninp wjl nwptpnud, Gpp thnfuwnnu 90 opny npwigunied E wywydwuwgnpwihu yéwpnwdubph
Jwwnwpnudp: Pwuyp pwuytphtu inpdwd qupytpp hwdwpnud £ nE$ninh Gupwnpyywsd W wudhpwwbu dGnuwpynwd £
pwylbn, Gret gnpdpuytinp hwaytiinnt wduwedh ytngh npntejwdp sh Yawnti hwaytgndws nnynulitinp
(wndblyunpnultpp) WYwd hhduwywu gnedwpp wydbh pwt 10 w2fuwnwupwihl on:
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Nhuytph yunwywpnud Qupnituwynipjniu)

() HYwpyuwjhU rhuy (QupnibwynipynLl)

Swobwhunpnh wuysdwpniuwynipjwu npwywlwl guwhwwndwU 2npwlwyutpnid Awlyp Uwle nhnwpynwd £
wnwpwwnbuwy nGwptpp, npnup Ywpnn GU yyw)bp ydwpdwu wuhwjwlwywuncpjwl dwuhU: LUwUu nGwptin tnknh
nLuGUwihu, Fwuyp Jwupwdwul nhunwpynud E, pE wprnynp tnygjwp nGwph wpnnitupnud hwéwhunpnp wbunp £
dwlwsyh wuddwpniiwy W nwuwlwnpqyh enej 3-ned WY hwadwinpyutph bywunwynd, pE wwwnowbd £ dnu 2-h
Uhpwnnudp:

MHnpinh hwywluwlwunipywl quwhwwndwlU gnpépupwgn
MNwhwnniwlwl W Uhgpwlluypl hwnpwpbnnegynluubn

Pwuyh ywhwnniwywl W JvhgpwuywihUu hwpwptnpnipejnluutpp W gnpdpuytputpp hptughg ubpyuwjwgunwd Gu
Phuwlivwywu swnwjnLpjnLlutn Jwunnignn JugdwyGpwnipntuutn, pwuytn, ppnpbputp-nhiGputn, wpunwndnyeh
wnpntjwbwnp hpwlwlwgunn puyGpnientuutn W pthphugwhu puyGpnipynclutn: Wu hwpwpeGpnipjnluutph
wnnudny Fwuyp quwhwwnned E hpuwwwpwyuwjunptl hwuwUGih nGnGYwwnynieiniup, dwulwynpuwtu
$huwluwywl nbntYwunynieyniup W wyp wpunwphu tnyjuiubp, onp® wpinwphu Jupywuhoubnp:

Swdwpunpnlbnpl wtindwé Jquipybn W thnfuwinynepyniiibn
rudpwynpnud

Swbdwhunpnutphu tnpdwd yuwpytnh, npnup ywwnywuncd GU ©nyp 1 hu W $nuy 2-hu, huswbu bwle wuhwnwwGu ny
Ewywu ®ni| 3-hU wywwnywlnn Juwnytph hwdwn, Fwuyp hwadwpyned £ U4Y wynpndbih dwywpnwyny: fwlyu
wnwlduwgunwd £ ynpindblubph hGunlyw tnGuwyutpp.

> Unpwnpwwnhy yupytn,
> uwwnnnwywu Jwnybn,
> hhthnptpwjhu Junytn:

Swbwhunpnutphu tnpdwsé Junytnph W thnfuwwndniynibutnh gdny nEdniunh hwjwuwywuneiniup hhduynwd £
wlgjw| dwdwuwlw2nppwultph ntntynieyntubph ynw W hwzdwnpyynud £ hwjwuwwuncpjwl thnthnfunijwu
Jwunphgutpny® hhdp punniutind Jwpyuwhu wnpundbiubnh dwdybwnwjuniejwu Jepwpbnjw) wnlw
wnbnGYnLeInLlUUGPD: Swyjwlwlwunipinlultpp hw2dwnpyyned 6L npwytu dwdybunwlg Ywnbgnphwutph dhpl
thnfuwugdnn yuwpytph dwubwpwdhup punhwuniph Uywwndwdp dwdwuwyw2npgwuh uygeh npncejwdp: H6dninh
hwywuwywunceyntup hw2dwpytihu Fwuyp nhinnwnyned £ YwupuwwnGuynn dwynpninuinBuwywl gnigwuhutnp,
npnUup NLLBU EwywU wgnbgnieyntt nGdnpinh hwjwluwywuniejwl Yynw:

1EPninh dwdwlwly gnpdhph wpdtpp

AEPninh dwdwitwy gnpshph wndtpp (EAD) hptuhg UEpywjwglnwd £ wpdGgpydwu quuwhwwndwl Bupwyw
Phuwliuwywu gnpshputph hwdwhuwnu hwaybyznwihu wpdtpep, npp hwdh E wnuned huswGu hwédwhunpnh
nctbwynipintup JGdwgutine hp yuwpyh gndwpp wnweghyw nGdniinh nGwpnid, wjuwtu £ huwpwdnp yunwdwuytun
Jwpnudutpp: ®ni| 1-nd gunuynn wynhyubph hwdwp Fwuyp guwhwwnned £ 12 wdudjw pupwgpnid huwpwdnn
n&Ednnh hwywuwywunieyniup 12wdU4Y hwadwnyGine bwwwnwynd: enyy 2-hu, eni 3-hu W POCI nwuhu
wwwnywunn $huwbuwlwl wyinhyutph hwdwn nGdnnh dwdwuwy gnpdhph wpdtpp nhnwnpyynwd £ gnpdhputiph
nn9 Ywlph wnlnnnipjwl pupwgpenid tnbnh nLubignn nGwptph hwdwn:

®ni| 3-hu W POCI-h nwuhu wywwnlywunn $huwbuwlywl wynhgubph gény nbEdninh dwdwuwy gnnpdhph wndtpp
hwywuwn E wyn yupytph hwaytblyznwihu wpdtputphu:

EAD-p unwgynud £ Lwhupwl nGdnpnh inbnh nlubEuwine wduwehdp nGdnpin nlubgnn yunybph wdnpunhquigywé
wndtph YGpwptpw; wywwndwywl ndjwiutph Jpw:

MEPnpinh dwdwluwly Ynpuinh swthp

Pwuyu nEpniinh dwdwuwy Ynpuwnh swithp hwadunytine bywunwyny oqunuwgnndnud £ ndniinh wduwpeyhg hbwnn
YGpwywugunidubph yapwptpjw] wwndwywl nduitnp pninp ntdninh Bupwnldws Jupytiph Yunpdwbpny:
Swdwpuwagnyned £ ntdnnh wduweyhg hbnn nhwdwywu dhgngutinh hnuptph dGpwptnjw) nng tnbntywuwndnipintup
L gbnyynid nEdniinh wduwpyh npntgjudp’ wpryntbwdtun tinnynuwnpnuph dbpnnh oginwgnnsdwdp, jnLpwpwlsnLp
Jwpyh gény : Ywdwywl dhgngubph hnuptipnh yGpwptnjw) tnenGywwnynigyniup Uepwnned £ pninp tnGuwyh
npwJdwywu Uephnuptnp dwdytwnwug yupytph gdnyd (Jwnytph dwpnwdhg unwgdwd vhgngutn, Gpuw2huwynphg
unnwgywd Jhengutn, gpuwyh wnwnywih wbwnphg unwgyws dhgngubp W wyju):
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Nhuytph yuwnwywpnod Qupnituwynipjniu)
(@) Ywpyuwjhu rhuy (QupnibwynipynLl)
dwpyuyhl nhuyh qquith we

Pwuyp uwhdwut) E puwnupwywunLeintt® quwhwwnGint jnLpuwpwitynin hwgtunne wduwedyh npncpjudp

$huwluwywu gnpshph ywpywihu nhuyh gqquih wéh hwjnwuhubpp® uygplwywl dwuwsdwl wwhhg h yap:

Pwuyp npwtu hhduwlwl hwjnwuh? E ogunwgnpdnid Jupytph dwdybwnwug opbph pwlwyh yepwpbpug

ntGnGywuwnynipnitup: AFwuyp hwdwnpnud E, np JwnpywyhU nhuyp qquihnptu wiak) £ uygplwywl dwlwsdwl wwhhg

hGwn, GrE wwjJdwuwagnwjhu yéwpnLdutpp npwgyt) U wdtih pwu 30 onny:

Jwnywjhu nhuyh wép guwhwwntihu Fwuyh nEYwywpnipntup bwle wnwounpnynud £ hbnlyw) gnpsnuupny®

> 33w Phuwlivwywu hwuwnwinnijntuuGpned indjw ywnpywnenih dwdybwnwlg opbph pwlwyp,

> Jwpywnnih $huwbivwyw ywjdwultph qqwih ndwpnipyncuutnp,

> Jwpywnnih $huwtivwywt ywydwultph Juwwnpwpwgdwu wprynctupnid Juwnpyh wywjdwultph yGpwlwgnidp,

> dwypnunUuntuwywl gnigwuhubph Juwnpwnwgnedp W npwug huwpwdnp wagntgnieinitup uwpywnnih
Phuwlivwywl wpryntuputph Yynpw:

Ywlufuwwnbuynn nbEnthwwnynipynil b pwuquwiih inuinbuwlyui ugbbwpubn

UdY UnnGubpnud AFwuyp hhduynwd £ YuthuwwnBuynn inGnGyuwwnynepjwl wiju 2npwtwyh Yynpw, dwubwynpuwbu

wjuwhup nunbuwywt Guuytwnwhu nguiubph, huswhuhp GU*

> Uah huntpu,

> UUL nnwin/33 npwd thnpuwndtp,

> N nnipth /33 npwid thnfuwndtbp,

> wpunwhwUdwlu swydwiutn,

> ubpdnwddwu swywiutn:

LwlhuwwnBuynn inGnbywwndnipeintup Fwuyp unwunwd £ wpunwphl wnpjnuputphg (SunGuwywu

hGunwpluntpyntlutph pwduhg W WU3-h 3wdw2fuwphwjhlU itnbinbunipjwl hGnwuywnutnh nnduiubph pwqujhg):

Fwuyh Juwpywhu nhuyh pwdUh thnpbdwagbnubpp quwhwwnnd GU wpptp ugbwpuGphu dGpwantih Yohnubpp:

Uunnpl. UEpYuwjugdwsd wnyneuwyned gnyg GU tnnipdwd Yulhuwwnbudnn inuinGuwywu

thnthnfuwwulGpp/BupwnpniynLUUEND pun twnptp tunGuwywu ugGluwpuGph, npnug hhdwu ypw hwadwnyyncd
udy-u:

nnnaywé
hwdwluwluw-
unLpyniup,
Spduwlywl gnpénlulibpn UdY ugblwpp % 2019p. 2020p.
uahb huntpu
LwdwunGuwywu 20% 101.251 100.653
Pwghuwhu 60% 104.446 103.848
Jwunwunbuwywu 20% 107.641 107.043
UUVL nnwnp/33 npwd thnjuwnpdtp
LwjwunGuwywu 20% 443.0428 453.4428
Pwaghuwhu 60% 490.0000 500.4000
Jwunwunbuwywu 20% 536.9572 547.3572
UUL nnwp/N nncpth
thnfuwndtp
LwdwunGuwywu 20% 9.7833 9.7733
Pwaghuwhu 60% 7.3200 7.3100
Jwunwunbuwywu 20% 4.8567 4.8467
UpwnwhwUuncd, Jfu 33 nhwd
LwjwunGuwywu 20% 2,959.75 2,970.75
Pwaghuwhu 60% 2,605.00 2,616.00
Jwunwunbuwywu 20% 2,250.25 2,261.25
LEpunidnud, Uju 33 npwd
LwjwunGuwywu 20% 5,902.73 6,173.76
Pwaghuwhu 60% 5,423.54 5,694.56
Jwunwunbuwywu 20% 4,944 .34 5,215.38

Pwaghuwht ywUupuwwnbGunidubph hbwn Jtyntn (60% hwdwuwywunipnit) Pwuyp bwle oginwgnpdnud £ gugnedwghu
wnbnGuwywl hnthnfuwywultp, U4Y gnigwuhubph hwdwnyp jwywwnbuwywl (20% hwdwlwywuncpnu) W
Jwunwwnbuwlwu (20% hwywlwywlunipnll) ugGuwnutpny quwhwwnBine hwdwn: Wu gnigwuhubpp Y2nynwd Gu
pwqujhu ugtuwnph gnigwuh2utph htwn W dbwynpyned £ WYY Gpguwywu gnigwuhon:
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Nhuytph yunwywpnud Qupnituwynipjniu)

(¢) HYwpyuwjhu rhuy (Qupnibwynipinil)
Dhuwlbuwlwl wlyinpyubnh nwubnh Junpyuyhl npwlwlwl YJeninLénepynLl

Uwnnpl UEpYujwgywd $huwuwywl wynhyubph npuwywywu yepindnipyntu juwnwnbihu fwlyu wnwgunpnynud £
wpunwphlu yunpywuh2tpnd: Unnple pGpdws wgnuwynd epyuwjwgyws £ wynhyh nwuh upywhu npwyp® pun
Phuwlivwywu yhdwyh dwupu hwaytinynrpjwl yuwpywihu tnnntph, hhdp punniuting winunwphu yuwnpywuh2wjhu
quwhwuwnwywlutpp: Ywnybph npwywywu yepindncgynlup hwwpunpnutphu inpdwé yuwpytnh W
thnfuwwnynipnculitph gény, Ubpyuwjwgywsd £ Swunpwgnnienit 20-nud: 2Juinyuil2dws Junytpp nwuwywpgyncd
GU unwlnwnu nwuh, GrE npwup wpdtgnyywd sGu.

Uwnwlunwpwnhg
Unwlunwpun gwén
Pwpép nwu nwu hwgq. nwu hwgq. Updbtgnyué LCunwdtlp
buwl. hwq. nphwd npwd npwd hwq. nhwd hwq. nhwd
Pwuytphu npdwsé Jupytp W 18 onyy 1 1,422,722 3,529,310 - - 4,952,032
thnfuwwnynipjnLultin ®n 2 - - - - -
®ny 3 - - - 60,652 60,652
3GungquUwl ywjdwuwagptnny 19 onyy 1 — 6,746,414 - - 6,746,414
unwglwl Gupwyw
gndwputn
Mwnwpwihu UGpnpnLdwihu
wndtpenptEn
- bpwywl wpdtpny® wy) 17 onyy 1 758,160 10,704,823 - - 11,462,983
hwJdwwwpthwy
dhuwliuwywu wpnynLupubph
uhgngny swithuynn
- UWdnpuinnhqugywd wpdtpny
2wml_lnr1 21 (Dm_l 1 - 39,264,170 - - 39,264,170
Cunwutup 2,180,882 60,244,717 - 60,652 62,486,251

Uunnpl. UEpYuwjugdwsd £ Pwuyh nwuwywpgdwu hwdwywngh W gnpdpuyGputph nwuwywpgdwu hwdwywngh
hwubdwuwnnipeintup

Upunwphl vhguwqquyhl quplywup2uyht Wpnpinh
gnpéwluynipywl (Moody’s) Juplwluhp LEpphUu yupluwuhy hwdwlUwlwlunLpynL
Aaa-hg A3 Fwnén nwu 0-0.1%
Baa1-hg B3 Uwnwlnwnu nwu 0.1-5%
Caa1l-hg Ca Uwnwunwnuhg gudn nuwu 5%-35%

C Undtanyyws 100%

dhuwluwlwl wlywmhyubph b $hplwbuwlwl wupunwynpnepyniuutph hwadwugnid

Uwnnpl. pGpdnn wngnruwyuGpned Uepluywgywd pwgwhwynnedubpp Uepwnened 6L $huwbiuwyuwt wynhyutpp W
$huwluwlywl ywpuwynpnipyniuutpp, npnup*

> hwdwugyned 6L Pwuyh $huwbuwyw yhdwyh dwuhl hwpdGungniencuncd, yud

> hwunhuwunwd 6U hpwywpwunpGU wdpwanyuwéd hwdwugdwu qifuwdnn hwdwédwjuwagnh Yuwd bdwlwwnhy
gnpdhputphu ytpwptpnn bdwlwwnhuy wwjdwuwagptph wnwpyw® wbywh wiu hwugudwuphg, G wpnynp
wyn $huwluwywl gnpshputpp hwqwlgynid BU $huwluwywu yhdwyh dwuhl hwadGundniginiuncd, pG ny:

Ldwlwwnhw ywpdwuwagntpp Uepwnned 6L wdwugjw) hwodwlugdwl ywjdwlwagntpp, hGungudwu giiuwgnp
wwjdwlwaptpp W wpdGenrtnph thnfuwnnipjwl ginpwi giiuwdnn ywdwuwantpp: Wuwhuh $huwbiuwywl
agnnshputin, huswhuhp BU Jwnytpp W wjwunutpp, s6U pugwhwjunynd unnple UepYwjwgynn wnynLuwyutnned,
pwgwnnijwdp wju nGwptiph, Gpp hw2dwugdnid GU $huwbivwywu yhdwyh dwuhu hwoytGundnipjniuncd:

Pwuyp unwuncd W tnpwdwnpnid £ gpwy 2ncyuyned 2pgwilwndnn wpdtGenrtph unbupny hGungudwl W hwlwnwna
hGungudwl wwydwuwantph gény:

Ldwl gpwydh hwdwn gnpéncd Bu ancyuwynud punnctudwd unwunuipun wwydwuubpp: Uw bpwuwyned £, np npwGu
apwy unwgywd/inpudwnpyws wndbenrebpp Ywpnn GU gpuduwnpyt) Yud Juwswnytp gnpdwnph gnpdnnnipjwlu
dwudytunh pupwgpnud, uwywju whwnp £ yGpwnwnaytl unusle gnpswipph wdwnup: Wu wwjdwuubpp jnLpwpwuyinp
wwJwlwagpwihu Ynndhu hpwyntlp GU tnwihu Lwle nunwpbgut) hwdwwwwnwufuwu gnpdwppp’ wwjdwuwagnpuwhu
ynnuh Yynnuhg gpwy tnpwdwnpbnt wuywpnnnipjwl ywwndwnny:
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Nhuytph junwywpnud QupnituwynLpjniu)
(@) Ywpyuwjhu rhuy (QupnibwynipynLl)

Jdb6pp L2ywd ywydwlwagnptpp 6L pwdwpwpnd $huwbuwywl yhdwyh dwuhu hwaybnynepinctuncd hwogwugdwu
wwjdwlubphu: Mwwnéwnu wju £, np wju wywjdwlwagpbpp nwihu GU dwlwsyws gnedwpubpp hwaqwlgbine
hpwyntup, npu hpwgnndtih £ dhwiu Fwuyh ud wwjdwlwgpwihu YnndGph Ynnuhg wwpunwywunipjnituutph
sywwnwpuwu, wuydwpniuwy nwnbwine ud ubwuwgdwl nGwpncd: Fwgh wyn, Pwuyp W yspghuhu
wwjdwlwagnwyhu Ynndtnp sntubu hwagwnyp gnun hhdndupnyd hpwywuwgltine Yud vhwdwdwuwly wywnhyu
hpwguGnL L. wwpunwynpnipyntup dwpbine dtnwnpncpyniu:

Uwnnpl. pGpdnn wngnruwyned Uepyujwgywé Bu hwzjwugdwl Gupwyw, hpwywpwunptU wdpwgnywd
hw2jwugdwl gjfuwynp hwdwéwjuwagnh jwd bdwuwwnhw ywjdwlwagptph wnwpyw hwunhuwgnn $huwlivwywiu
wyunhyubpp L $huwtuwywt ywnpunwynpnepynlulibpp 2018p. ntywuntdptnph 31-h npnpjwdp:

dhu. yhawlyp
dwuhlu dhl. yhawlyp
hwpybwnynip- dwuhu
5’17['-11":-[1[ * hwqum,:[m.p- dhuwluwluwu
hupywlugduwé Jncuncd yhswlh dwupl
Dwlwsdwd Swlwsfws ubpyuyuwgyws  hw2dbndnipe-
dhuwluwywl  $puwluwlywl  phuwlbuwlwl Jncuncd
wlwpyp/yun-  wiinpdp/yup-  wiinpdh/ywp- - hw2qutigdus
nwynpnipywll  nwydnpnipjwl  wwynpnupncl- _ gndwnlbp
hwdwpiwnu hwdwpiwnlu ukpph gqnLun dhuwluwlywl
hwq. npwd gnLdwpn qgnrdwpn qgnrdwpn gnpéhplbin 2nLwn gndwp
dhuwuuwlwlu wywnhyubph/
wwpunwynpnipynLuutph
nbuwlutp
Swlwnwné hGungudwl
wwJwlwantnh qdny
unwgytihp anLdwpltn 6,746,414 — 6,746,414 (6,746,414) -
CunwJtup $huwuuwywl
wlwnhyubp 6,746,414 - 6,746,414 (6,746,414) -
3GunguUwl ywydwuwagptnh
gdny Yswnuythp andwpltn (17,011,404) — (17,011,404) (17,011,404) -

CunwJtup $huwlbuwywlu

wwnpumwynpnipjnituutp (17,011,404)

(17,011,404) (17,011,404) -

Uwnnpl. pGpdnn wgnruwyned Ueplujwgywsd 6u hwzdwugdwt Gupwyw, hpwywpwunpGU wdpwanywd
hw2dwugdwu qiruwynn hwdwédwjuwagnh Yud bdwlwunhw wwjdwlwagnptnh wnwnyw hwunhuwgnn $huwbuwywl
wywnhyutbpp W $huwbuwywl ywpunwynpnigynluubnp 2017e. nGyuntdptnph 31-h npnLejwdp:

dhu. yhdwyp
duwiuhl Bhu. dhéwlh
hwpybwnynrp- dwuhu
JnLuncd hwpybuinynip-  DhUwluwluu
hupqulgywé JnLuncd yhswlyh Jwuhu
Dwlwsdwd Swlhwsws ubpyuywgyws ~ hw2dbndnie-
dhuwluwhwl  ppuwluwlywl  phuwlbuwlwl Jncuncd
whwhdh/ywn-  wihinpdp/wwp-  whnpdp/ywp-  2hw2dwugdus
wnwynpnepywl  mwynpnipywl  wwynpnipnLl- qgnLdwnpltn
hwdwpiwnu hwdwpiwnu ukpph gnLun dhuwluwlywl
hwq. npwd gnLdwn qnrdwpn qnrdwpn qgnpéhplubin 2nLwn gndwn
dhuwluwwu wymhyubph/
wwpunwynpnipjnLuutph
nbuwlyutp
Swlwnwnéa hGungudwl
wwjdwlwantph gény
unwgytilhp gnidwputip 8,675,394 - 8,675,394 (8,675,394) -
CunwdJtup Shuwuuwywl
wlywhyubp 8,675,394 - 8,675,394 (8,675,394) -
AGwnqudwl wwjdwlwagptbnh
gdny Jswnysihp gnudwnlibn (6,121,693) - (6,121,693) 5,968,305 (153,388)
CunwJutup $huwbuwywl
wwpwnwynpnrpynLibp (6,121,693) - (6,121,693) 5,968,305 (153,388)

Jbpp Upywéd wnynruwynwd puwgwhwyindws™ $huwlivwyuwl yhdwyh dwuhu hwadGnynpyniuncd UEpyuwjwgywd
dhuwlivwywu wynhyutph L $huwtvwywt ywnunwynpnigjntlutnh hwdwhuwnl W gnun gnwdwputpp
dhuwlivwywu yhdwyh dwupu hwoytinygnieyntuncd swihdnd GU wdnpuinhquigwé windtipny:
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Nhuytph yunwywpnud Qupnituwynipjniu)

(n) bpwgytihnipjwl rhuy

bpwgytihnipjwl nhuyp Gupwnpnud £, np Awlyp Ynlubuw nddwnnipynllutn $huwluwywl gnpshputiph htun
Juwyywd wju wywnunwwuncynlultpp Ywwnwptihu, npnup dwpynid U npwdwywu dhgngubph Yuwd JGy wy)
Phuwlivwywu wywnhyh vhgngny: Ppwgytihnipjwl nhuyu wnwewunid £ wywnhyubph W wwpunwynpnipinluubph
dwuybunwjunLpjwl wuhwdwwwunwupuwuncpjwlu nGwpnwd: UWynhyutph W ywnpuwynpnipjntluGph
dwdytunwjunipjwl W tnnynuwnpnyputph hwdwwwunwupuwunegntup Wywd Jepwhuyynn
wUhwdwwwunwuhuwlncpyntul hpwgytihnipgywl YuwnwywpdwUu Ewywu gnpénu E: UWynhyutph W
wwpunwynpnLpjntuubph dwdyGunwjunipywl wdpnnpwywl hwdwwwwnwupuwunipyniup punpn? sE $huwbuwyw
Ywauwytpwneynltuutphu® wywjdwlwynpywsd hpwywuwgynn gnpdwnpubph nnwpwplnye (hubing W dwdybnubph
wunpn2npjwdp: Wuhwdwwwunwupuwuncpintup huwpwynpnipinit £ tnwihu pwpapwglt) 2whnipwptpnipniun,
uwyuwjl Ywpnn E bwle dGdwgut) hpwgytihnipjwUu nhuyp:

Pwuyh Ynnuhg hpwgytihnipyuwl nhuyh Yuwnwywpdwl Lywnwyu E guluwgwd wywhh wwwhnyt pninp
wUhpwdtian Uhgngutnp™ npwdwywl uhgngubnh hnuptph htwn Yuwdwéd wwpunwynpnipyntuubpp JwpGine hwdwn:
Pwuyh hpwgytihnLpjwu nhuyh Ywnwjwnpdwu puwnwpwywlnipintulu ncuncduwuhpynid W hwuwnwunygned £
Suoptluutph funphpnh Ynnuhg:

Pwuyp dgunud £ wlynhynptlu wwhwwutb, $huwuwdnpdwt wnpyncputph tnwpptpuwyywsd W uyntu Yunnigywdpn,
npp UGpwnnud £ w)| pwybphg unwgyws Gplwpwdwdytun ne updwdwdytun Junytpp, hhduwlwu hwwhunnpn
hpwywpwlwywu W $haghyuwywt wubwlg wyjwunutnp, huswtu bwle pwpénp hpwgdtih wynpyubph twppGpuwyyws
wnpindbn' hpwgybihnipjwl wujwlhuwwbubh ywhwugubnu wpwg W hGaunnuejudp pwdwpwntine hwdwp:

Pwuyh hpwgybhniewl nhuyh Yuwrwyjwpdwl pwnuwpwywunceintup ywhwugned £

> npwdwywl vhgngutnh hnuptbph YulhuwwbGunwd pun hhduwwUu wpunwpdnyputph W npwdwywlu
Uhgngutinh wju hnuptinh htn Yuwdwd wwhwlgynn hpwgdtih wynhyutnph dwywpnwyh nhinwpyned,

4 Jdhuwliuwynpdwl wnpyncputph tnwpptpuyywsd Yuwnnigywédph wywhwwuntd,
> wwnwpbph YGunpnuwgdwl b yuwnnigdwdph Yuwnwywnned,
> wwnwwynpnipnlulph $huwbuwynpdwl Spwgntph upned,

> pwnan hpwgythnipjwdp wynhyutnph wnpundbih qunnd, npp Yuntih £ hGaunnigjudp hpuglbi npwGu
wwwhnynreintt npwdwywl Jhongutnh UGphnuph nwnwnbgdwl nGwpntd,

> hpwgythnipjwl W $huwluwynpdwl wupunhwwnnipjwl dpwaptph wwwhnyned,
> onGuunpwywu wwhwugltph htwn hpwgdbihnipywu gniguwuh2ubph hwdwwwwunwufuwlniejwl yspwhuynid:

Uywnhyutph W wwpunwydnpnypynltlubph uwnwdwndwl pwdhup Ywnrnigwspwihl unnpuwpwdwuncduGnhg unwuncd
E nnGnGYwwnynipeinll yepghuubnhu $huwbiuwywt wynpyubph W wwpunwydnpnpyntuubnh hpwgdGihniejwl
Ywnnigwbdph nL wwwaguynd wjwlwynpynn gnpdniLutbnieintuhg wyuywdnn npwdwywU dhgngutph hnuptiph
YwUhuwwnGunwdutnh yepwptpwi: WunchGunl, UWynhyubnh W wywpunwynpnieynltulbph uwnwdwndwU pwdhup
dlewygnpnud £ upswdwdytun hpwgytbih wynmhdJubph hwdwwwwnwupuwl wynpundbl, npp hhduwywuncd pwnyuigwd
E wnlinpwjht Lywunwyutpny ywhynn yunpsdwdwdytwn hpwgybh wpdtenrtnhg, pwuytphu tnpdus Jwnytphg W
wyj| Uhgpwliywjhu gnndhputnhg® Uwywwnwy nlutuwing wwwhnyb) hpwgdbihnigywl pwywpwp Jwywpnwy Awuyned:

Uywnhyutph W wwpunwydnpnepynibubph uwnwdwndwl pwdhup yGpwhuyned E hpwgdGihnieywu nhppp opwywu
Yupdwédpny W hpwywliwguncd E yuwunuwdnp «upnpbu-ruptn» hpwgdtihniewu gdny® 2ntywih unynpwywu W
wyth fuhun ywpdwuubnph Gupwnpniejwl Yyhpwrdwdp: UndnpuywU 2ntjuwjwywl yuwydwulGpnod Rwlyh
hpwgytihnipjwl nhpph yGpwptnjwi tnGngyuwwnynipini Uenwnnn hwadGunynigynctuuGpp Uepyuwywgyned Gu
JGpwnwu nGYwdwnnipjwup 2wpwpwywl Yupdwsdpnd: Fwuyh hpwgdGihniewu junwdwndwU yepwptnjug
npn2nLdutpp punniuncd £ UNMYY-U, huy Uynhdubph W wywpuwynpnigndultph yunwywnpdwU pwdhup
hpwlwUwgunud E npwlp:

Uunnnpl Uspywywgdnud £ nEyunbdptnh 31-h npnugjudp Awuyh Shuwluwyuwl wywpunwynpnepynilubph pw2buncdp®
puwn Uhlsle dwpnudp Juwgwd dwdytGuinutph” wyuwydwuwagnuwihU sgbnsywd wwnuwdnpnientulnh hhdwu pwi:

Pwgwnnipnt U juwgunwd hwdwhuwnu Jwnynn wdwugjw) gnpdhpubnp, npnup UGnluwjwgywd Gu puwn
wwjdwlwagpuwjhb dwpdwl dwdyGuinlGph: Mwpunwydnpneynlubpp, npnup Gupwyw U guywhwUp dwpdwl,
nwuwywnpgyntd BU wjlwbu, huswbu Gt Jwpdwu wwhwugp UepYwjwgywd hutn wdtuwdwn huwpwynn
wduwpyny: Uwywju APwluyp gununcd E, np 2wwn hwwhunpnutn s6U wywhwugh Jéwnnudp wju wdtbwdwn
huwpwdnn wduweyh npniejwdp, npny Fwuyp ywpunwynpywd Yihuh Yunwptp yéwpnudp, W wninLuwyp sh
wpuwgnnd wyuywiynn npwdwywl hnupbpp® hwadwnyywsd Fwlyh™ wlgjw) dwdwuwyw2pgwuutnnd
wywunutinp wwhwugbnt wwundwywlu yhdwywagnpnipjwu hhdwu ypwi:
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31.

«UdGphwpwuy» ®LL

2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

Nhuytph yunwywpnud Qupnituwynipjniu)

(n)  ppwgybihnipjwl nhuy (Qupniuwynip)nil)

Uwnnpl UGpluywgywd £ phuwuwywl ywpunwynpnipjntuubph dwdyGunwjunieywl yepnednipintup 2018k.
nGYwntUptph 31-h npnLpjwUp:

Upwnwhnuph/
(ukphnuph)
punhwuncp
Swwhwlg L Uytih pwt  Uybih pwl  hwdwpiwnt 3wayblyrnugh

hwq. nphwd upusl 1 wdhu 1-hg 3 wdhu  3-hg 6 wdhu 6-hg 12 wdhu 1 trnwph 5 tnwph gnrdwp U wnpdtp
Phuwluwywu

wwpwwynpniejnLtultn
Pwuytnph wjwunutn W

duwgnpnutp 12,893,988 7,048,159 7,088,445 6,888,068 10,129,111 2,022,806 46,070,577 43,076,769
AGwngudwu

wwjdwlwantiph gony

Jéwnybihp gnudwpubp 17,011,404 - - - - - 17,011,404 17,011,404
Swbdwhunpnutph pupwghy 132,004,42

hw2hyubn W wywunutn 7 52,833,203 57,320,798 98,873,247 65,516,061 83,553 406,631,289 399,086,132
fBnnupyyws wwpnpwhu

wndtpnetn 358,847 3,210,199 7,862,077 7,600,720 37,289,828 - 56,321,671 50,846,356
Uwnnpwnwu

thnfuwnniejnLlltn 1,549,562 1,154,356 1,094,713 2,156,604 49,767,027 9,250,207 64,972,469 50,414,125
W thnhuwnnpjnlulitn 3,989,012 5,824,499 13,739,728 9,706,765 103,060,455 14,813 136,335,272 120,913,209
W $huwtiuwywu

wwpuwynpnpntultn 461,232 3,880,637 3,051,943 - - - 7,393,812 7,393,812
2niuin dwnynn wswlgjwig

wwnuwdnpnupgniilbn 20,621 - - - - - 20,621 20,621
CunwdJtup $huwiuw-

Jwl wwpuwyn-

pnipnLliltn 168,289,093 73,951,053 90,157,704 125,225,404 265,762,482 11,371,379 734,757,115 688,762,428
Ywpyuwjhu ywpuwynp-

JwdnLpnLlutp 43,517,152 - - - - - 43,517,152 43,517,152

Uwnnpl UGpYuywgywd £ phuwuwyuwl wwpunwynpnipnllutph dwdyGunwjunipjwu yepincdnepeinitup 2017p.
nGywntdptnh 31-h npnpjwUp:

Upwnwhnuph/
(ukphnuph)
punhwuncp
Swwhwlp L Uytih pwt  Udbih pwt  hwdwpiwet 3w2dblyonugh
hwq. nhwd upusle 1 wdhu 1-hg 3 wdhu 3-hg 6 wdhu 6-hg 12 wdhu 1 tnwph 5 tnwph qgnrdwp Uwpdtp
Phuwluwywu
wwpunwynpnipjnLuutn
Pwuytnh wjwunutn W
duwgnpnutn 10,905,360 677,271 10,493,349 10,083,331 9,401,436 1,515,481 43,076,228 40,004,001
3Gwnqudwl
wwydwlwantph gony
Jéwpdtihp gnudwnutp 6,121,693 - - - - - 6,121,693 6,121,693
Swdwhunpnutiph plpwghy
hwphdubn W wwunubn 76,528,416 57,389,681 69,099,404 76,715,037 109,446,144 91,239 389,269,921 375,170,779
fennupyyuwsd wwnupwh
wndbenrebn 396,789 557,928 599,124 10,660,872 32,697,239 — 44,911,952 40,932,595
Uwnnpwnwu
thnfuwnntejntulbn 1,341,759 955,617 839,812 1,679,624 48,369,135 - 53,185,947 40,919,768
Uj| thnhuwnnieinuubn 1,696,247 9,992,480 3,953,724 24,794,550 70,892,191 6,853,935 118,183,127 98,128,094
U huwiuwywu
wwnunwynpnipntuubp 967,739 111,902 2,751,256 - - - 3,830,897 3,830,897
2nLwn dwpynn wdwugjwy
wwnuwynnnipntuubn 74,877 - - - - - 74,877 74,877
Swdwhiwnru dwpynn
wdwlugjw| Phuwluw-
Yuwlu gnpdhpltp
-Jdawnythp ywydwlw-
anwjhb gnLdwnubn — (54,473,593) - - - - (54,473,593) (611,429)
- Unwgdtilhp ywjywuw-
anwjhl gnLdwplitn - 54,480,970 - - - - 54,480,970 484,540
CunwdJtup $huwiuw-
Jwlu wwpwwyn-
pnLpynLULbn 98,032,880 69,692,256 87,736,669 123,933,414 270,806,145 8,460,655 658,662,019 605,055,815
Huwinuuhl wwnunuwdan- ) 599 g7 - - - - - 42,899,097 42,899,097

JwdnLpjnLuutn

JYbEpnugjw| W unnple UEpYuwywgywsd wnnruwyutpnd hwbwhunpnutphg bngpwydws dhgngutinh dte Ubpwngwd Gu
dhahjwywl wuswug dwdytnwiht wywunutpp: 33 opGuunpniwu hwdwbwju $hahywywu wlubdhp Ywnpnn Gu
gwuywgwsd wywhh Gun ywhwlpb| hptug dwdybnwihtu wjwunutpp: Wu wjwunutpp nwuwywngyned GU puwn
wuwjJdwlwanpwhb dwpdwu dwdytwnutnh:
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31.

«UdGphwpwuy» ®LL

2018p. $huwluwywu hwaytinynrpyntuutphu
Uhg swunpwagpnLpnLultp

Nhuytph yuwnwyjwpnod Qupnituwyncpjnil)

(n)  bPpwgybihnipjwu nhuy (QupniLuwynipjnLl)

Uwnnple pGpynn wynruwyned UEpYuywgdws £ 2018p. nGYyuintuptph 31-h npnupyuidp $huwluwywl yhdwyh dwuhu hwadtnynipyniuncd dwbwsjws gnudwpubph yepinwdncpyntuu

puwn Jwpuwl wyuywynn dwdytunutnh:

Swwhwlg UL 1-hg 3-hg 1-hg UyLh pwl

hwq. npwd dplsl 1 wdpu 3 wupu 12 wdpu 5 nnwph 5 tnwpph Uudwuytinn dwuybtunwlg LUnwdtlup
Uyunhyutin
Ypwdwywu dheonglbp W npwug hwdwndtputbnp 144,353,912 - - - - - - 144,353,912
hpwywl wpdtpnd® 2whnyreh Ywd Juwuh dhgngny

swithynn $huwluwywu gnpshpubn 323,197 139,695 328,036 3,058,640 2,967,442 - - 6,817,010
hpwywl wpdtpny® w)| hwdwwwnthwy $huwbiuwywu

wprynctuputiph dhengny swithdnn $huwbiuwywu

wywinhyutn 88,864 155,750 282,669 5,541,529 5,394,171 139,145 - 11,602,128
Pwuytphu tnpdwsé Jupytn W thnfuwunynieinluubn 3,255,612 - - - - 1,691,000 - 4,946,612
AGinqudwl wwjdwuwagntnph gony unwgytiihp

gnudwpubn 6,746,414 - - - - - - 6,746,414
Ppwlwpwlwywu W $haghywywl wudwug npgwd

Junytn 26,971,795 23,059,924 121,233,307 242,571,649 106,226,222 - 6,901,292 526,964,189
Uynbnhwnhdutph génd utnwgybithp gndwputn 43,322 187,342 5,647,337 2,390,538 - - - 8,268,539
Dhuwluwywl Jupdwwnipjwl gdny unwgytihp

gndwnubn 41,031 71,111 310,303 992,485 436,361 - 172,915 2,024,206
Ddwywnnphugh gény unwgybihp gnidwnubp 430,846 2,833,607 7,421,796 - - - - 10,686,249
Wdnpuinhqugywd wnpdtipny swithynn wywnupwjhlu

wndtenrbn 353,263 592,527 5,620,577 29,066,323 3,192,773 - - 38,825,463
ShJuwywu Jhgngubp W ny UinLpwywl wywnhyutn - - - - - 10,240,337 - 10,240,337
Abwnwagyws hwpywihu wywnhyubn - - - 185,898 - - - 185,898
Wi wywnhdutip 2,375,790 2,777,413 2,008,052 - - 925,015 - 8,086,270
CunwuUtup wywnhyubp 184,984,046 29,817,369 142,852,077 283,807,062 118,216,969 12,995,497 7,074,207 779,747,227
MwpunwynpnipjnLiubp
hpwywl wpdtpnd® 2whnyeh Ywd Juwuh dhgngny

swithunn $huwluwywu gnpdhpubn 20,621 - - - - - - 20,621
AGwnqudwl wwjdwuwantbph gény Jéwnpybihp

gnLdwnubn 17,011,404 - - - - - - 17,011,404
Pwuytph wywunubp W Juwgnpnutp 12,798,545 6,887,130 13,430,651 8,556,905 1,403,538 - - 43,076,769
Swédwhunpnutnh pupwghy hwhyubn W wdwunutn 131,252,194 51,539,948 152,505,404 63,718,571 70,015 - - 399,086,132
[Fnnwnyyws wwpunpwjhlu wpdtpnebn 111,329 2,696,535 13,759,546 34,278,946 - - - 50,846,356
Unnpwnwu thnfuwnnteinlulitn 1,190,128 435,488 16,411 39,521,888 9,250,210 - - 50,414,125
Uy thnhuwnnieynlultp 3,465,015 8,061,402 16,176,215 93,195,761 14,816 - - 120,913,209
Cupwghy hwpywiht ywpwwynpnipnLtuutn - - 1,086,688 - - - - 1,086,688
Ywpywjhu wwpunwynpjwsdnipjntuubph gdny

wwhnLun 140,163 - - - - - - 140,163
W wwpuwynpnipgniulbn 461,232 3,880,637 3,051,943 - - - - 7,393,812
CUnwuUtUp wwpuwynpnipynclbn 166,450,631 73,501,140 200,026,858 239,272,071 10,738,579 - - 689,989,279

18,533,415 (43,683,771) (57,174,781) 44,534,991 107,478,390 12,995,497 7,074,207 89,757,948
2nLwin nhppp
18,533,415 (25,150,356) (82,325,137) (37,790,146) 69,688,244

YUnLimwwjhu gqnin nhppp
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31.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Nhuytph yuwnwywpnud (QupnctuwynLpjniLu)

(n)  ppwgybihnipjwl rhuy (Qupniuwynipyncl)

JdbEpp UEpYuywgywd wininruwynd wniw dwpdwl Gninwdnupintup sh wpunwgninid dwdyGunwhu wjwunutph,
huswbu bwl. ywpytph wwundwywl Juwppwahsdp W thwuwnwgh dwpnwdutph swdwip: 3pduytbing bwpuyphu thnpdh
ncuntJUwuhpnipjwU Ypw, punhwuncp dwdybunwihu wjwunutph 50% -p, npnug dwpdwl dwdybwnp 1 tnwipph Yud
wwlwu E, Gpywpwéqyned £, wyn huy wwwndwnny npwup dwpdwl dwdytunp UGy tnnwpnig wytb) £ : Unyneuwyned wyn
Juwgnnpnubpp UGpwnywd Gu 1 twpnig Wwlwu dwdybunwjunceyniu ntugnn wwnpuwynpnipintuubph Ute:

Sw2ybunne dwdwlwyw2powlhg htunn pwuyp UGpgnpwyt| £ Gplupwdwdybn thnfuwnnipnluubp dhpwaqaquihu
$huwluwywl YugdwybpwnipjnLtuutphg 12,500 hwqup WUL nnwp wpdtpny (hwdwpdtp 6,046,875 hwqup 33
nnwd (nwntytingny hwadwinyws npud/nnjwn thinfuwndtipny)):

JGpp L2gwd W unnnple Updws wninuwyubpnud Uepwnywd hwdwhpunpnubphu yGpwptpdnn Jwup UGpwnned £
wUhwuwnutph wywunutp: 33 opGuunpnipywl hwdwédwju pwuyp wwpunwynpyned £ wlhwunuGph wjwunutpp
yGpwnwndut] wuhwwnutph ywhwugny (Gt wjwunwunnilu dwdytbnhg 2nin wwhwugnud £ wjwunh Gun unwgned,
Lw Ynpguncd £ wjwunh Jpw hwaybgnpgwd innynup): Ujwunutpp nwuwywpgywd Gu unnple ubpluywgywd
wnynuwynwd pun Jwpdwl dwdytGuinubph:
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31.

«UdGphwpwuy» ®LL

2018p. $huwluwywl hwoybinynrejnLuutphu
Uhg swunpwagpnrpjnluutn

Nhuytph ywnwyjwpnud QupnctuwynLpjniLu)

(n)  bPpwgydbihnipjwl rhuy (Qupniuwynip)nil)

Uwnnple pGpynn wynruwyned UEpYuywgdws £ 2017, nGyuntdptnh 31-h npnepyuidp $huwluwywl yhdwyh dwuhu hwadtnynegyniuncd dwbwsjws gnudwpubph yepinwdncpyntuu

puwn Jwpuwl wyuywynn dwdytunutnh:

Swwhwlg UL 1-hg 3-hg 1-hg UyLh pwl

hwq. npwd dplsl 1 wdhu 3 wdhu 12 wdhu 5 tnwph 5 tnwph Uudwulytn dwdybwnwlg LUnwdtlup
Uyunhyutn
Apwdwywl vhgngubp W npwug hwdwndtpubp 107,616,368 - - - - - - 107,616,368
hpwywl wpdtpnd® 2whnyreh Ywd Juwuh dhgngny

swthynn $huwliuwywl gnpdhpltn 116,092 836,773 5,190 2,598,278 411,731 - - 3,968,064
Jdwéwnph hwdwn dwwngbih $huwluwywl wynhyubn 26,735 53,087 229,570 5,553,955 3,918,271 106,460 - 9,888,078
Pwuybphu npdws Junytp W thnfuwwnynieyniuubn 8,727,521 12,177 197,203 419,555 - 1,486,434 - 10,842,890
AGwinqudwl wwjdwuwantnph gony unwgytihp

gnudwpubn 8,675,394 - - - - - - 8,675,394
Ppwlwpwlwywu W $hghywywl wudwug npgwd

Jwpytp 16,472,285 24,890,862 61,554,619 253,415,202 101,700,101 - 9,277,662 467,310,731
Uyptnhwinhyutph gény unwgybiihp gndwnutn 63,936 474,941 2,732,786 849,826 - - - 4,121,489
Dhuwluwywl Jupdwwnipjwl gény unwgytihp

gnLdwnubn 33,729 46,840 230,635 363,572 499,991 - 295,257 1,470,024
Ddwyunnphugh gény unwgytihp gnudwnutn 1,605,775 3,506,579 1,626,383 - - - - 6,738,737
UhUsle dwpdwl dwdytinp wwhynn Upnpndubn 250,184 3,726,470 6,283,038 30,779,169 2,266,983 - - 43,305,344
Shduwywu dhgngubp W ny UnLpwywl wywmhyutn - - - - - 7,126,916 - 7,126,916
W wyinhyutp 1,649,866 677,400 3,442,533 - - 887,763 - 6,657,562
Cunwutup wywnhyubp 145,237,885 34,225,129 76,301,957 293,979,557 108,797,077 9,607,573 9,572,919 677,722,097
Uywnhyutn
hpwywl wpdtpnd® 2whnyreh Ywd Juwuh dhgngny

swithynn $huwluwywu gnpdhpubn 74,877 611,429 - - - - - 686,306
AGwinqudwl wwjdwuwantbph gény Jéwnpybihp

gndwnubn 6,121,693 - - - - - - 6,121,693
Pwuytph wywunubp W Juwgnpnutp 10,813,773 501,682 20,022,450 7,566,112 1,099,984 - - 40,004,001
Iwswhunpnutnh pupwghy hwhdubn W wywunubn 75,395,507 55,390,566 139,347,562 104,963,837 73,307 - - 375,170,779
Fnnwnyywsd wwnunpwihu wpdtpnerbn 197,081 158,512 9,768,530 30,808,472 - - - 40,932,595
Unnpwnwu thnfuwnnteinlulitp 1,061,822 395,743 - 39,462,203 - - - 40,919,768
Uy thnhluwnnieinlutn 1,176,595 8,990,221 24,365,684 57,684,363 5,911,231 - - 98,128,094
Cupwghy hwpywiht wwnpwwynpnwp)ntuubn - - 990,256 - - - - 990,256
Gnwagyws hwpywiht wwpwwynpnuenduubn - - - 1,025,103 - - - 1,025,103
W wwpuwynpnipgniulbn 967,739 111,902 2,761,990 - - - - 3,841,631
Cunwutup wywnhyubp 95,809,087 66,160,055 197,256,472 241,510,090 7,084,522 - - 607,820,226
2nun nhppep 49,428,798 (31,934,926) (120,954,515) 52,469,467 101,712,555 9,607,573 9,572,919 69,901,871

49,428,798 17,493,872 (103,460,643) (50,991,176) 50,721,379

UnLimwwjhu qnin nhppp
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31.

32.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Nhuytph yuwnwywpnud (QupnctuwynLpjniLu)
(n)  ppwgybihnipjwl rhuy (Qupniuwynipncl)

PpwgytihnLpjwl nhuyh Junwdwnpdwl hwdwn fwlyh Ynnuhg Yhpweynn hhdbwywl ninBuh2p pwpan hpwgytih
wyunhyubph W gwywhwlp wwpunwynpnipyntlubph hwpwptpwygnipynluu E: Wu bywunwyny pwpén hpwgytbh
wywnhyubpp UGpwnenud BU npuwdwywu Jhgngutpp, Unuwinpn hwahyutpp, 33 Ywnwdywpnipjwl nL 33 UR-h Ynnuhg
pnnwnyywsd wpdtrnetpp W wil Yynpuwnpuwwnhy wywnupwihu wndtrenrbpp, nnnug hwdwn gnpdnwd £ wywnhy W
hpwgytih 2nLyw, npnup gpwywnpyuws sEu, W npnug ogunwgnpdnudp ny Uh YEpw uwhdwuwthwyyws skE: Swywhwug
wwpunwynpnLpntubpp UGpwnnud GU hwdwhunpnutph pupwghy hwahyutnp W gywhwup wjwunubpp, huswGu
LUwl pun Wwhwugh Jdwndwl Gupwyw w); ywnuwynpniyntuutnp:

Uwnnpl UGpYuywgywd £ pwnpép hpwgytih wynhdutph W gywhwup ywnuwynpnipjntuutph hwpwpbpwygnieinlup
hw2ytunnL wduwpyh npnLpjwdp W tnwpyw pupwgpntd.

2018p. 2017p.
hwq. nphwd hwq. npwd
YnGdptnph 31-h npnLpjwdp 89% 128%
AGYwnGUpGnh wdudw Uhghl gnigwuh? 79% 133%

JdE6pp UEpYuywgywd hwpwptpwygnipyniup yhpwndned E uwle 33 UR-h Ynnuhg uwhdwudwé hpwgytGihnigywl
uwhdwuwswihtnh hGn hwdwwwunwupuwunipyntup npn2Gint hwdwn (ny wwywu, pwl 60%):

Ywwhwwih yunwljwpned

Pwuyh Yuwwhwwih junwiwnpdwl wnwolwihU bwwwnwyutnu U wwywhndtp Fwuyh® Ywwhwwih yepwpbpug
wnuwphlu wwhwugltphu hwdwwwwnwupuwunciniup W, np fwlyp ywhwwunwd £ pwnép uwpywihu Jupywuh2 no
Jwuwhwwih jwy gnigwuh2ubn™ gnpdnutnipjwlp wewygbine W puwduGnhpwywl wndtpp wnwybiugnyuh
hwugUutint hwdwp:

Pwuyp Ywnwywpned E hp Ywwhunwih Yuenigwspp W yuwnwpned E 62gpinncdun imbnGuwywu ywydwultph
thnthnfunipynLblGph nL hp gnpdnlutnLjwu nhuwihb punypht hwdwwwunwupuwl: Ywwhunwp ywhwwGine yud
npw Ut 62gnunncdutn dingutint hwdwin Pwlyp Ywpnn £ 62gnunt) pwdubntpGphu yéwnpytiihp 2whwpwdhUltnh
gndwinp, ypwnwndub yuwwhunwip pwdlbntntGphtu ywd pnnuinytp wpdtenetp: Lwhuyhu twphubph
hwutdwuwnnipjwdp ny Uh thnthnpuneinlu sh GnG) yuwhwwih Yunrwjwpdwl bywunwyubpned,
pwnwpwywuncpyntuGpnud W pupwgwywngbpnid:

Pwuyh Ywwhuwwih swihh ywhwugutpp uwhdwuynd W yepwhuydned Bu 33 UR-h Ynnuhg:

Pwuyp npwtu Yuwwhww| dwlwsned £ 33 opGUunpnipjudp pwlytph Ywwhunwih hwdwn vwhdwudwd hnndwsubpp:
33 UP-h ynnuhg uwhdwuywsd Yuwhwnwih Uepywihu ywhwlpubnh hwdwéwju, npnup hhdudwé G Pwgbywl
hwdwéwjuwanph uygpniupubph ynw, pwuytnp wtnp £ wwwhndtU, nnwtugh uwwhwwih W nhuynd Yonwsd
wlywunhyuEph hwpwptGpwygnipjwl gnigwlh2p («Yuwhwnwih hwdwpdGpnieyul gnigwth2») pwpén thuh uwhdwudwé
LJwqwagnyU dwlwpnwyhg: 2018p. . 2017p. ntywntuptnph 31-h npnLejwdp uwhdwlyws Ljwquagnyu Jwwpnwyp
Ywaunwd E 12%: 2018p. . 2017p. nGhywnEdptnph 31-h npnLejwdp Fwuyh Ywwhunwih hwdwndGpnipjwu gnigwuhop
hwdwwwwunwuhuwunwd £ uwhdwuywd Jwywpnwyhu:

Uwnnpl. pGpdnn wnnruwyned UepYujwgywé £ 1988p. Fwagbjwu hwdwédwjuwagnph wywhwuputnh hwdwéwju
hw2dwpyywd Juwwhunwih Yuwnrnigdwdph yapinedneeyniup nGyuntdptph 31-h npniejwdp:

2018p3. 2017p.
hwq. nhwd hwq. npwd
1-hU nwuh Yuwhwnwig 87,918,917 68,632,980
CunhwlnLp Yuughuwy 115,159,352 95,371,035
CunwdJtup nhuytpny Y2rywd wynhyubn 637,670,106 534,420,563
Cunwutup Yuwhwmwih W rhuyny Y2rdwd wynhyutph vninynuwghu
hwpwptpwygnypejniu (punhwunp Yuwhwnwih gnpdwyhg) 18.06% 17.85%

Nhuyny bYanywsd wynhyutinp swithynid BU nhuytiph Yzndwl gnpdwyhgutiph hhtipwptuhwih Uhgngny, npnup
nwuwywnpgywsé U pun punyph W wpnwgnined GU jncpwpwiliyinin wywnhdh ne ywydwuwagnpwihu ynnuh hwn
Yuwwywsd Junyuwihu, 2ncyuywywl W wy rhuytph guuwhwwnwywulGpp™ hwadh wnubind gwuywgwd gpuy Yud
Gpwohuhp: LUwlwwnhw Uninbgnud £ Yhpwnynwd séwbiwsyuws wwydwlwagnuwihb wwpunwydnpywdnipyncuutnh hwdwp®
npn2wyh G2gnunncuutnny’ huwpwynp yuwuh wrwyb) ywydwluwywU punyeU wpunwgnibint bwwwnwynd:
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33.

2018pe. $huwliuwywl hwoytinyniyntuutnhu

«UdGphwpwly» PRC Uhg wunpwannLenlultn

Jdwpywjhu ywpunwynpyjwdnrpjnLtuubp

Pwuyu nLup upytbp npuwdwnpbine ywpunwynpgudnegniuutn: “wup hptughg ubpyuywguncd U hwunwnywd
Jwnytnh, unpywjhu pwpuntph W oytpnpwdnutinh inpuwdwnpuwl ywpunwynpywdnipjnLtuutn:

Pwuyp npwdwnpnud £ $huwliuwywit Gpuzhuhpubn W wyptnhunhdubn® hwwhunpnutnh wwpuwynpnipjntlutph
Ywuwnwnpnedp Gppnpn wbdwug Lywundwdp Gpuw2huwynpEine bwywwnwyny: Wju wywjdwuwgnptpu ntuu $hpuywd
dwdytwnubp® unynpwpwnp uhusle hpug twph: Fwuyp bwle tnpuidwnpnud £ Gpwzhupputn™ gnpdbinyg npwtu
gnpdwlw) wndtrenrtnh thnfuwnnipywu W yupywynpdwl gnpdwppubpnid:

Jwnpywjhu wwnpunwynpywdnipynluutnh, $huwtiuwywt Gpw2iuppubph W wypbnhunhyutph npwdwnpdwl
dwdwuwy Pwuyp Yhpwnned £ Juplyuwihu nhuyh Yuwrwywpdwl Unyu pwnwpwywunceyniup W pupwgwywpagbnp,
npnup Yhpwnyned U hwdwhunpnutphu yupytn tnpwdwnptihu:

Uwnnple pGpynn wnynruwyned Uspluywgywd U wwpunwynpyuwdnipyntuubnh wywydwbwagnuwihu gnidwputpl pun
nwutnh: Unynruwynud wpunwgniduwis wwpunwynpywdnipinluubph gnudwputbpp Gupwnpnud Bu, np gnuidwnubpu
wdpnngnyhU wnnpwidwnnpywé Gu: Wnynuwynd Gpwigiuhpubph W wyptnhunhdutnh gond wpunwgnwé gnudwputnp
LEpYwjwgunwd U wnwytwagnyu hw2wwwhwywlu yuwup, npp Ygpwugdh hwaytuinne wduwpyh npncpjwdp, Grb
wuwydwlwagpwyhu ynndtpp syuwunwntl wwjdwlwagnny unwuduwd ywnunwynpnigyndulGnp:

2018p. 2017p.
hwq. nphwd hwq. nphwd
NMuwydwlwagpwhu gnudwn

Jwpytph W yuwpywjhu gébph Jwuny utnwlbdluwd
wwpunwynpywsénLpnLultn 18,237,090 19,807,875
Jwplwjhu pwputph Jwuny unwlduwd wwpunwynpywsdnipinLultn 13,602,109 9,245,979
dhuwluwywu Gpw2tuhpubn W wyptnhunhdutn 5,542,370 5,812,810
Ny $huwluwywl Gpwkuhpltbn 2,362,080 2,370,848
Qoguuwgnnpdywsé odtpnpudpwnubn 3,773,503 5,661,585
43,517,152 42,899,097
Updtgnpydwl ywhnruwn (140,163) -
Uynptnhmhyutph nhdwg npwbu Gpw2fuhp ywwhynn wywunutp 90,379 77,158

JEpp uGpyuwywgdwd punhwunip ywpunwynpywdnepynlutnp wwpuwnhp sk, np hpEughg ubnyuwjwgutu
npwdwywu dhgngutinh gdny wwwagw wwhwlglbp, pwuh np wju wywnpuwynpgudnipintuutnp Ywpnn GU nudp
Unpglt| Ywu nwnuwnt gnpdt) uhbsle ybpghulbphu uwnwpdwu dwdytunp:

2018p. nGywintdptnph 31-hu wdwpunyws tnwnyuw pupwgpnid WYY thnthnhuneynilutph epinwdnipniup hbunjwiu £

®ny 1 ®ny 2 ®ny 3 LUnwdtup
Gpwpluhplbip W wyptnhinhydubn hwq. npwd hwq. nphwd hwq. nphwd hwq. npwd
U4Y wywhnruwn 2018p. hntujwph 1-h
nnnLpjulp 20,556 7,347 77,174 105,077
Uunbndywéd Ywd abinp ptipdwd Unp wywnhyubn 18,713 - - 18,713
Uwwnywd dwdytuinnd Junytp (19,587) (7,347) - (26,934)
AnLpugpnLdubp - - (77,173) (77,173)
U4y hwodupyh unnbluGph W GuuyGunwghu
ndwiubnh thnthnpunteynu (1,260) - - (1,260)
2018p. nkwbUpkph 31-hu 18,422 - 1 18,423
dwpybph L Jupyuyhu qétinh dwuny ®ney 1 ®ny 2 ®ney 3 LUnwdtup
utnwbduwéd wwpunwynpywdnLpynLiubn hwq. nphwd hwq. nhwd hwq. nhwd hwq. npwd
U4Y wywhnruwn 2018. hntujwph 1-h
nnpnLpjudp 107,025 9,695 440 117,160
Uwnbnéywé Ywd dbnp ptndwsd Unp wywnhyukn 39,173 - - 39,173
Uwwnwd dwdyGuinny yupytp (31,353) (9,695) (440) (41,488)
Stnwthnpunwd dnij 2 (14,002) 14,002 - -
Stnwthnpunwd ®ni 3 - (14,002) 14,002 -
UdY hwadwpyh dnnbutph W Guybwwhu
wnyjwiutph thnthnfunipjnlu (30,375) - - (30,375)
AnLpugpnudutn W yGpwywuqunidutn - - - -
70,468 - 14,002 84,470

2018p. nkywbuptnh 31-hu
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33.

34.

«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

Jdwplywjhu ywpunwynpjwdnrpjntuutp (Quipntuwynipyniu)

dwplyuyhu pwpinbph dwuny unwuduwé ®ney 1 ®ny 2 ®ney 3 Cunwdtup
wwnunwynnywénrpynLuubn hwq. nhwd hwq. nhwd hwq. nhwd hwq. nhwd
U4Y4 ywhnruwnn 2018p. hntudwph 1-h
nnnLpjudp 18,516 40 5,570 24,126
Uwntindywsd Ywd dtinp pGpndwd Unp wywnhyutn 13,055 - - 13,055
Uwnpywd wyuinhyutn (8,441) (40) (5,570) (14,051)
Stnwthnpunid ®ni| 2 (380) 380 - -
Stnwthnpunid ®niy 3 - (326) 326 -
UdY hwadwpyh dnnbutph W Guuybwnwhu
nywiutph thnthntunweniu (2,309) - - (2,309)
oney 1 ®ny 2 ®ny 3 LUnwdtup
Qoquwgnnpéyjwéd oybpnpudpinlibn hwq. nhwd hwq. nhwd hwq. nhwd hwq. npwd
U4Y4 ywhnruwn 2018p. hntujwph 1-h
npnLpjwdp 14,611 - 1,311 15,922
Uunbndywd Ywd dbnp ptipdwd Uunp wywnhyubn 9,573 - - 9,573
Uwnpywd wyuinhyutn (7,125) - (1,311) (8,436)
SEnwithnfunwd dniy 2 (5,701) 5,701 - -
UdY hwadwpyh dnnGutph W Guuybwnwhu
wnyjwiubph thnthnfunte)ntu (610) - - (610)
10,748 5,701 - 16,449

2018p. nkYwnbuptph 31-hu

Qnpdwnuwywl JupbéwwnLpjniu
(w)

JdwpbéwlwinLpjniu, npinkn Afwuyp hwunbtu £ quwihu npwytu Jupawluwy

AEYwnGUptnh 31-h npneeywdp shuqunn gnpdwinUwywl Jwndwlwincpywu génd ydwnutnp hGunlywiu GU°

2018p. 2017p.

hwq. nhwd hwq. npwd

Uhsl Uty tiwnh dwdytnny 1,357,685 1,419,525
Utlhg hhUg tiwph dwdytnny 1,121,854 1,285,131
Uytih pwU hhlug twnph dwdytunny 283,497 361,451
2,763,036 3,066,107

Pwuyp Jwpdwywined £ Jh 2wnp tnwnwdputbp W uwnppwdnpnidubp gnpdwnUwywu JuwndwwinLpjwu
wwjdwuubpny: YwpéwywinLpjwu uygplwlwl dwuytbunp unynpwpwn Ywaquned E hhughg wnwu tnwph™ win
dwdytunhg htunn Jupdwywinipywl wywydwuwahpp Unpwgltine huwpwdnpnipjwdp: Ywpdwddwpubpp unynpwpwn
pwnaénpwgynid BU tnwpGywu Yupdwspny™ 2ncyuywywl npnypuGphu hwdwwwunwuhuwuGine hwdwp: 2018e.
nGywntdptnh 31-h npnieywdp gnpdwnbwywl Jupdwywiniggntup Uepwnnud £ yuwwwygyws Ynndh hwuntby
Jwpdwwinceyntu, npp uauned £ 857,734 hwqwn 33 npwd W Gupwyw sk stnwnpydwl (2017R." 757,215 hwqup 33
nnwu):
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36.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

NMuwjdwluwlwl b ywjdwuwagnpwjhu ywnpunwynpnipjnctuubp
(w)  UwwhnjwgpnLpjnLu

Swjwuwnwuh SwlpwwtGunnepntuncd wwwhnywgpwywl hwdwywpgp qupgwgdwu thnenwd £ W
wwwhnyjwagpnLpjwl 2wwn inGuwyutn, npnup jwjunptU nwpwsywd Gu Uintu Gpyputpned, nbn s6U Yhpwnynd
Swjwuwnwuncd: 2018p. ntlywntdptph 31-h npnpywdp Fwlyu wwywhnwanywd £ uhusle 16,875,483 hwquip 33
npwuJh swhny® wwwhnywgpnipjwl jncpupwynun winbuwyh hwdwn: Uwwhnjwgpnipyniup swsyncd E Rwlyh
2tGuptph W uwppwynpnLdutph, gnpdnlutnipywl punhwwndwl W gnyphu wnUsynn Gppnpn Ynnutph Uywundwdp
wwnuwynpnipynitlltnp, npnup wnnn 6L wnwgwlw| Fwuyh gnyph Ywd gnpdnlubnipywl hbn Juwyws
wwwnwhwnubphg:

(p) Twwnwlwl ywpnypubp

FlUwywlunu gnpénlubnLjwl pupwgpnd Fwuyp Ywpnn £ hwunbu qw npwtu nwunwywl upnypubph W hwygbph
ynnu: NGHwywnpnpynLup gnunwd £, np bdwu JuwnpnypUuGph Ywd hwygbph wprynlupnd wnwowgnn
wwpunwynpnLpjnLtultpp, Grb winwhuhp |hutl, qowih pwgwuwlwl wanbgniynitt $6U nLuGUw huwliuwywu
Jhdwyh jwd wywagw gnpdnlubnLpjwu wpnynluputnh ypw:

() Swplwjhu ywwpunwynpnrpjntlubp

Swjwuwnwuh hwpyuwihu hwdwywngp hwdtGdwwnwpwn Unp £ W punpn2ynud £ opGuunpnipjwl, wyw2unnUwlwu
wwpqwpwunLdutph W nwunwysdhnutph hwdwhuwyh thnthnpuniejnluuGpny, npnup hwwhu hunwy s6Uu,
hwlwuwywlu U W Gupwpyyned GU tnwpptp JGUUwpwUnLyntuuGph hwpyuwihu JwpJdhuutph ynnuhg: 3wnytpp
Gupwyw BU unnLqUwU W nLuncduwuhpnipjwU Uh 2wpp dJwpdhultph Ynnuhg, npnup hpwywunt U Yhpwntp Ewuywu
wnnydtn, lmnigwuputbn W tinynuwgnudwputn: 3wpywihu opGuunpnipywl’ fuwhuindwU nGuwpnid hwpyuwhu
dwpuhuutpu hpwywunt s6U wnwewnnt) hwpytnph gdny (pugnighy wwpunwynpnipjntuutn, tninydtp Yud
nnLquiliputp, GRE fuwhundwlu wduwpyhg wlgt) E Gpbp tnwph:

Wju hwugqwdwUuputpp [wjwunwuncd wpnn GU wy Gpynpubph hwdGdwnnepjwdp Ewywl hwpyuwihu nhuy
wnwwglb: M6Ywdwnnientup gununwd E, np hwdwwwwnwuhuwunptbU £ guwhwwnb) hwpywihu
wwnuwydnpnipyntluGnp’ Iwjwuwnwuh hwpyuwihu opGuunpniywu hp JGYUwpwunipinlbuutnph, wwaunnuwywu
hwjunwpwpnpnLtluGph W nwwnwyshnubnh hp dluwpwuniggnitlutph hhdwu dpw: WuniwdGuwjuhd,
hwlwwwwnwuhuwl hpwywunt dwpuhuutGpp Yuwpnn G nLuBUw wyp JGYUwpwUnienlultn, W hGunliwupUGpp uwpnn
GU Ewywl |huG] wju $huwluwyw hwaybnynipyntuutph hwdwp, GrE hpuwdjwunt dwpdhulGphu hwennyh
gnnpdwnnt) hptug UGYUwpwunipynLUUGnn:

Qnpdwppubn yuwwuwygywd Ynnudtph hGwn

(w) dGEpwhuynnnip)nLu

Fwuyh dwyn YuwadwybpwnipnLuu £ «UdGphw Spnwwy (Up-Newy) Lhdhphn»-p, nphu wwwnwunwd E Pwlyh
pwdlbunhpwywl Yuwwhwwih 56.6% 2018pe. nbywntuptnph 31-h npnijwdp:

Pwuyh Jepouwywu ytpwhuynn wusdp wywnnu Nnpbl dwpnwljwul E:

Uwjn Yuwguwytnwneeintup sh beplujwguncd hwupnipjwlp dwunstih $huwlivwywl hwadbungnieynduutn:
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36.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Qnpdwppubp yuwwwygywd Ynnutph htwin (QupnLtuwyncpyniu)
(p) SQnpdwpputp Suoptuutph funphpnh W SuophunLEjwu wunwdutph htwn

Uwnnpl UEp{uywgywd £ wluduwywauh gény swpuubpnd Uspwnyws punhwuncp Jupdwupnipjnitup nGyuntdptnh
31-h npnipjwdp:

2018p. 2017p.
hwq. nhwd hwq. nphwd
LYwndwdwuytn hwwnnignedutn w2huwwnwyhgutphu 2,157,647 1,972,902

Uwnnpl. UEpYuwjugyws Bu 2018p. L 2017p. nkywntdptph 31-h npneyjwdp SuoptUutph funphpnh W Suophunipjwu
wunwdutiph htGwn gnpdwppubph duwgnpnutpp W JhghU wprynctuwyGun innynuwinpnyputpp:

2018po. Uhghu 2017p. Uhghu
hwq. nhwd wnynuwnnpnyp, % hwq. nhwd wnynuwnnpnyp, %

dhuwluwywu yhawyh
JwuhU hw2ytwnynLpjnLu

Spyws Jwipyn 1,273,721 7.79% 1,253,917 8.02%
Wy whwhyutin 1,832 0.00% 1,893 0.00%
Uwnwgyws wywlnutin 460,725 5.74% 674,074 5.70%
Uinnpuwnwu thnfuwnrnLpjnlllitn 5,924,274 6.00% 5,928,587 6.00%
W wwpnwynpnLpjnLiibn 1,478,022 0.00% 1,077,633 0.00%
Gnwatuhpltin - - 16,944 0.00%

Jwpytpp W Gpw2tupputbpp hwyywywu npwdny W WUL nnwipny GU b wbwnp E Jwpybu uhusle 2027p.:

Uwnnpl UGpYuywgywd Bu Suoptuutph funphpnh W Suophunipjwl wunwdutph hGuin gnpdwnppubph gény 2whnypnid
Yuwd quwunwd wpunwgnwé gnudwputpp nGyunGdptnh 31-hu wjwpunyws tnwphubph hwdwin:

2018p. 2017p.
hwq. nhwd hwq. npwd
Cwhnyp JwJ Juwu
Snynuwjhl GyuwunLin 96,310 66,568
Snynuwjhl dwiuu (361,765) (141,954)
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36.

«UdGnhwpwuy» eLLC

2018pe. $huwliuwywl hwoytinyniyntuutnhu
Uhg swunpwagpnrp)nLuutn

Qnpdwppubp yuwwwygywd Ynnutph htwin (QupnLtuwyncpyniu)

(a)

Qnpéwpputp wyp yuwywygywd Ynnutph hbwn

Uwnnpl uGpYuywgywd Bu 2018p. nGlyuntuptph 31-h npnipjwdp w) Juwwygywsd ynnutnh htGun gnpdwnppubph
Juwgnpnubpp W hwdwwwwnwupuwu Jhohu wpnyntuwytun innynuwnpnypubpp, huswtu bwl 2018p-hu 2whnypnud
yuwd quwunwd wpunwgnywé gnpdwppubph gnwdwnutpp:

Uwyn LCunhwuncp
Ywquwlybpwynipywl huynnnLpywl wnwy
Uwyn Lowlwluwih nnLunn quliynn
ququuwlytpyntpe- wqnbigntpynLu Yqwquwlybpyntpe- puybpnepyniubp W wyy
JnLu nLubgnn pwdubnbp JnLulbp Juwwwlygywé Ynnutp
Uhghu Uhghu Uhghu Uhghu
dhuwluwywlu yhdwyh hwq. wnnynuw- hwq. wmnynuw- hwq. wnynuw- huwaq. wnynuw- Cunwdtlup
JwuhU hwaybwnynLpjnitu npwd npnyp, % npwd npnyp, % npuwd npnyp, % npuwd npnyp, % _hwgq. npwd
uywnhyutp
Rwbdwhunpnutphu tnpdwd
Junytip W
thnfuwwnynipniuup - - - - 4,061,715 6.66% 4,061,715
W) wynhyubn - 62,619 - 879,324 - - 941,943
MwpwwynpnipjnLtultn
Swdwhunpnutiph pupwghy
hwhyutp W wjwunutin
- Cupwghy hwahdubn W
gwwhwlgp wywlunubn 20,562 0.00% 62,690 0.00% 1,085,613 0.00% 1,376,258 0.00% 2,545,123
- dwdybwnwiht wdwunubn - - - - 659,326 4.00% 77,155 6.47% 736,481
W thnhuwnnipyntultn - - 21,215,696 6.04% — - - - 21,215,696
Wl wwpuwdnpnipniu-utbn - - 13,209 0.00% — - - - 13,209
dhuwluwywu yhewyh
dwuhlu
hw2ybwnynrpjntuncd
sdwlwgywd hnnwdubp
Uunwgywd Gnwtuhpubip - — 13,323,384 1.05% - - - - 13,323,384
Cwhnyp (Juwu)
Snynuwjht Gywunwn - - — — — - 575,789 - 575,789
Snynuwjhu dwfuu - (1,384,459) - (21,291) (337,771) - (1,743,521)
Qnpswnuwywu
JwpdwywnLpjwlu gony
Swhuubn - - - - (1,627,177) - - - (1,627,177)
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36.

(w)

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

Qnpdwppubp yuwwwygywd Ynnutph htwin (QupnLtuwyncpyniu)
(d) Qnpbdwppubp wy ywwywlygdwd Ynnutph hbwn (Qupnctuwyncpyniu)
Uwnnpl UGpYuywgywd Bu 2017p. nGyuntdptph 31-h npnpjwdp w) uwwygywsd ynnutnh hGun gnpdwnppubph

Juwgnpnubpp W hwdwwwwnwupuwu JhohU wpnyntuwytun innynuwnpnypubpp, huswtu bwl 2017p-hu 2whnypnud
yuwd Juwunwd wpunwgnywé gnpdwppubph gnwdwnutpp:

Uwyn LCunhwuncp
Ywquwlybpwynipywl huynnnLpywl wnwy
Uwyn Lowlwluwih nnLunn quliynn
ququuwlytpyntpe- wqnbignipynLu Yqwquwlybpyntpe- puybpnipyniubp W wyy
JnLu nLubgnn pwdubnbp JnLulbp Juwwwlygywé Ynnutp
Uhghu Uhghu Uhghu Uhghu

Dhuwluwywlu yhswyh hwgq. wnynuw- hwq. wmnynuw- hwq. wnynuwnp huwaq. wnynuw- Cunwdtlup
JwuhU hwaytwnynrpjnicu npwd npnp, % npwd npnp, % npwd nuyp, % npwd npnyp, % hwq. nhwd
uywnhyutp
Ppwywl wndtipny®

2whnyph Jwd Juwuh

Uhgngny swithynn

Phuwluwywu gnpdhpltin - - - - - - 645,001 - 645,001
Rwbdwhunpnutphu tpdwd

Junytip W

thnfuwwnynipniuubp - - - - - - 34,916,760 13.27% 34,916,760
W) wynhyubn - - - - 795,016 - 3,596 - 798,612
MwpwwynpnipjnLtultn
Ppwywu wpdtpny®

2whnujph Ywd Juwuh

uhgngny swithynn

dhuwluwywu gnnpshplutbn - - - - — - 611,430 - 611,430
Swswhunpnutinh pupwghy

hw2hyutp W wjwunutn
- Cupwghy hwahdubn W

gwwhwlg wywunutp 666,258 0.00% 1,172,117 0.00% 200,264 0.00% 1,980,570 0.00% 4,019,209
- dwdybwnwiht wdwunubn - - - - 513,431 4.66% 32,590,571 12.87% 33,104,002
UL thnhuwnnipyntulbn - - 9,890,487 8.90% — - - - 9,890,487
W wwnuwydnpnipntuubn - - 10,316 0.00% — - - - 10,316
dhuwluwlywu yhewyh

dwuhlu

hw2ybwnynrpjntuncd

sdwlwgywd hnnwdubp
Spdws Gpwtuhpubn - - - - - - 20,304 0.00% 20,304
Uunwgywd Gnwtuhpubip - - 11,131,525 1.50% - - - - 11,131,525
Cwhnyp (Juwu)
Snynuwjht GYwunLn - - 1,371 - - - 4,360,124 - 4,361,495
Snynuwjhu dwhuu - - (1,135,191) - (21,325) - (3,864,603) - (5,021,119)
U swhuu - - - - (17,055) - (98,978) - (116,033)

Sw2jwuwwhwlwl hw2wrdwl nwuwlwpgnd i hpwlwu wpdtp

Ppwywl wndtph quwhwwnwywuh Lywwnwyu £ uGpyuywglt) wju Unuinwdnn ghup, npp 2ncyuwih Jwulwyhgutnh
Uhol. unynpwiywl gnpswippnid Yunnwgytn wywnmhyh Jwdwnphg Yud yddwpybp wywnuwynpnipjwl thnfuwbgdwu
nhdwg quwhwwundwl wduwpyh npnigjudp: UjuncwdBuwupd, hwayh wnlGind wunpnanepyniulGnp W
nwwnnnnteyntultph uncpjtyunhynieyntup, hpwyw wpdtipp swbtinp £ nhngh npwbu hpugdwu ghu® wiudhpwwtu
wlyunhyubph Judwnph juwd ywpunwynpnepyniultnh dwpdwu dwdwuwy:

QUwhwwndwl JGpnnutnp UGpwnnud BU gnun UGpyw wpdtph W nphwdwlwl dhgngubnh qnsJwd hnupbph
UnntGjutpp, hwdGdwwnnipniup Udwuwwnhw gnpdhplutph hbwn, npnug hwdwp wniw Gu 2nLyuwjwywu nhunnwnyGih
nyjwiubn W wy guwhwwndwU dnnGjluGn: Quwhwundwu JGennutpnud ogunwgnpsynn Gupwnpnynluutnu nu
wnyjwiubpp punagnynud GU ny rhuluwjhlu W pwghuwhU tnnynuwnpnyputn, yupyuwihu uthptnGp W wy gncgwuhutn,
npnup ogunwagnnpsdyncd Gu gbnswyhu npnyputiph, wwpunwwndubph qubph, wpunwpdnyeh thnfuwndtph,
wwpunwwnndubph huntpuubph qutph swithdwl Utg: Quwhwwndwl UGennutnh Uwywwnwyu £ hwulub] hwaybunnc
dwdwuwyw2powluh npnjudp $huwluwywl gnndhph ghup wpwnwgninn wju hpwywu wndtph npn2dwlp, npp
Unpn2ytip wuywhu gnpdnn 2ntywih dwuliwyhgutiph Ynnuhg:

Udtih mwpwsdyws b wywng $huwbuwywt gnpdhputinh, hUuswtu, oppuwy” tninynuwnpnyph W wnpdnipwjhlu udnwtph
hpwlwl wpdtputpp npn2GiNL hwdwn AFwuyp oguwignpdnud £ wjunpBu dwuwyywd quwhwwndwU dnnGlutn, npnup
ogunwagnpdnd Bu Uhwjl nhinnwpytih 2ncujwyuwl intntywwnyneeyniup W sEU wwhwugnd nElwdwpnigjwu wju
nwwnnnniynlluGn W guwhwwnnedubn: “Yhunwpytih qubpu ne UnnGluGph inuiubnp ungnpwpwn hwuwtGih Gu
gnrgwyywd ywnunwwnndubiph W wpdtenrtnh, pnpuwltpnud 2npwlwnynn wswlgjw) gnpndhputnh hwdwn,
hUswhuhp GU tnnynuwnpnLph uynwGnp:
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37.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

dDhuwluwlwlu wynhyubnp b ywpwmwynpniopjnduutp. hpwywlu wpdbp W
hw2jwwwhwywl hw2ajuwndwl nwuwlwnpgnod

(w) Sw2quwwwhwywlu hwjwndwl nwuwlwpgnd W hpwwu wpdbp

Pninp $huwlivwlywl gnpdhpubph quwhwunyws hpwywl wpdtpubpp, pugwnnipjudp hwdwhunpnutphU tnpywé
Jwnytnph W thnfuwwnynipyntuubph, wdnpunhqugdwd wipdtpny wywpupwjhu wndGenrbnh W pnnuinpyywd
wwnpunpwjhu wndbrnrtnh, Ununnwynpwwtu hwywuwn Gu npwlg hwayty2nwihu wpdtputbphu: Wu gnpdhputinh
hpwywl wndtpp nwuwywngyned £ hpwywu wndtph hhGpwnfuhwih 3-pn dwywnnwyned, puwgwnnipjwdp
npwJwywl vhgngutin W npwug hwdwnpdtputnh, npnup nwuwlwpgyned GU hpwywu wpdtph hhGpwphuhwh 1-hu
dwywpnwyneu:

Uwnnple pGpynn wnynruwyned Uspluywgdws Bu hwdwpunpnutphu inpdwd Jupytnh W thnfuwunynienluuph,
wdnpunhqugyws wpdbpny wwpupwjhu gnpdhputph W 33-nwd pnnuinyywé ywnunwwnndutnh hwadbyznwihu W
hpwywl wndtputpp 2018pR. nGYwntUptnh 31-h npnipjwdp:

Jwztly2nuyhu 2hpwgywé
wnpdtp hPpwlywl wpdtp ognLwn/(uwu)
hwq. nhwd hwq. nhwd hwq. npwd
Swbdwhunpnutphu npdws yupytnp W
thnfuwwnynrpjnculitn 547,943,183 538,682,849 (9,260,334)
TMuwpwpwjhlu gnpdhputp wunpunhquigywé wndtpny 38,825,463 40,193,704 1,368,241
Cunwutlp 633,002,314 625,413,490 (8,195,362)

Uwnnpl pGpynn wgnruwyned UspYuiywgywsé Gu hwwhunpnuGphu tinpdwd yuwnpybph W thnpuwwnynieynculibph, dhusle
Jwpdwl dwdytunp wwhynn UGpnpnedutph W 33-nwd pnnuinyywé ywnpunwwnndubph hwaytGy2nwihu W hpuwywu
wndbputpp 2017pR. nGywntdptph 31-h npnLpjwUp.

Jw2ybl2nwyhl 2hpwgdwé
wnpdtp hpwlwl wndtp ognLwn /(Juwu)
hwq. npwd hwq. nhwd hwq. npwd
SwbdwhunpnutGphu npdwsé yuwpytp W
thnfuwwnynpnlulitn 479,640,981 474,361,415 (5,279,566)
Uhugl Jwpdwu dwdytGunp wwhdnn UGpnpnudutn 43,305,844 44,680,299 1,374,455
Cunwutup 554,168,125 550,535,697 (4,177,794)

dhuwluwywu gnpshputph hpwlywl wpdtep npn26ihu nEYwywnnipyntup wnweunpnyb| £ hGunlywy
GupwnnNLeynLLUGNNY.

> 3.5% W 11.6-16.4% qtnsdwlu npnyplbn GU Yhpwnynd hwdwwwunwuppwlwpwn pwuyGphu npdwé
dwnytphg nt thnfuwwnynipniulphg W hwdwhunpnuGphl tipdwé yupytnphg ne thnfuwwnydnieynluutphg
wyuywiynn npwdwywu dhpngubph wwwaqw hnuptpp gbnstinte hwdwn;

> 5.5-12% qbnsUwl npnypltp U Yyhpwndnid wywpunwynpnieyntuubnhg wyuywiynn npwdwywl Jhongutph
wwwagw hnupbpp gbnyGinL hwdwip:
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37.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

dDhuwluwlwlu wynhyubnp b ywpwmwynpniopjnduutp. hpwywlu wpdbp W
hw2wwwhwlwu hw2ywndwl nwuwlwpgnid (Qupnitbwlynipynil)

(r) Ppwywl wpdtph hhtEpwpiuhw

Pwuyu ogunwgnpsnud £ $huwiuwywu gnpdhpubph hpwywu wnpdbputph pwgwhwjndwu W quwhwwndwu
dGennutnh htunljw| hhtpwphuhy Ywnrnigdwdpn, npu wnunwgninud £ swithneduGph Yuunwpdwl dwdwuwy
ogunwagnpdywd Gluuybwnwihu inguijutnh Lpwluwywhniyniup:

> 1-hU Jwywpnwy. wyunhy antyuutpnd hwdwudwu wynhyutbph ywd wwpunwdnpnipintuubph quwbgnwdutn
(s62anunywd):

> 2-nn dwywpnwy. 1-hu dwywpnwynwd UGpwnqwsé quwuynn qutnhg wnwwpptn Guytunwghu wnyjwiubn, nnnup
nhuwpyth Gu nunnuiyhnptu (wyuhupl® npwtu quibp) Ywd wunwnwyhnpbU (wjuhupU® qubph hhdwu Ypw
unnwgynn): Wu dwywnpnwyp UGpwnnid E wju gnpdhputinp, nnnug quwhwwundwu hwdwp Yhpwnyt £
hGunlywip® quwu2ynn qutpp Ldwlwwhw gnpdhpubph hwdwp wywnhy 2ncywyned, guwlaynn qutpp Ungu Yud
Udwuwunhw gnpshputph hwdwp wyunhy shwdwpynn 2ncyuutpnud, Yud quuwhwundwl wyp JGenn, npuntn
pninp Lpwliwywih GuytGunwihu tngjuubnu nLnnuiyhnptu ud wuntnwyhnpBu nhunwnytih Gu 2ncyuywiyuit
inyjwiutiphg:

> 3-pn Jwywpnwy. ny nhrnwnyth Guybunwhu inguiutn: WWu dwywpnwyp UGpwnned £ pninp wju
gnnpdhputpp, npnup quwhwwnynd BU nhunwnytih nguwiutph ypw shhdugwé GuiyGunwhu injuiutnhg
GlUGINU, huYy ny nhuinwnytih Guytunwhu indjuiubnu Euwu wgnbgnieinlu nltutu gnpdhph guwhwwundwu Yypuw:
Wju Juwuntgnphwl UGpwnnid E wju gnpdhputpp, npnup quwhwunynid U Udwlwwnhw gnndhpubph hwdwp
quwl2ynn qutnph hhdwu Ypw, npnug gony wwhwugynid GU Lpwliwywih nhinwpytGih 62gnpunncdubn ud
GupwnnnLeinLLULP® gnpdhputiph Uhgol tinwipptpnLpintlubpu wpunwgnGint bwywwnwyny:

Uwnnple pGpynn wgnruwyned UspYuiywgywsd £ 2018p. nGyuintuptph 31-h npncpyuidp hpwwl wndtpny swthynn
$huwluwlywu gnpshputph yepinwdnieyntup® hpwywu windtph hhGpwphuhwh hwdwwwunwupuwl dwywpnwyutph
Yupgwépny: Ancdwnputpp hhdugws Gu $huwlivwywl yhdwyh dwuhu hwayGuinygnipjniunwd dwbwsywé wndtputph
Upwi:

hwq. npwd 1-hu Jwlwpnwly 2-pn dwhywpnwly 3-pn dwwpnuwy LUnwudtup

bPpwlwl wnpdtpny swithynn wynhyutp b
wwnpumwynpnipynituutp

hpwywl wpdtpny’ 2whnyeh Ywd yuwuh dhgngny
swthynn wwnwpwjht wndtenrtn

- Mwnupwhu b wy; $hpudws GHwdinny gnpshputn — 6,691,791 - 6,691,791
- UWswugjw| wywnhyubp — 125,219 - 125,219
- Uswugjw wwpuwynpnipyntlutbp - (20,621) - (20,621)

hpwywl wpdbpny’ wy| hwdwwwnthwy
Phuwluwywl wpryntuplutinh dhongny swthdnn
dhuwliuwywu wyinhyubn

1,273,589 16,985,783 - 18,259,372

Uywnhyutn, npnug hpwlywl wpdtpp

pwgwhwjnyned £
Udnpunhqugyws wndtipny swithynn®

hwéwhunpnutnphu npquwd Jupytip - - 538,682,849 538,682,849
UWunpuinhquigywd windtipny swithynn wwnupuwjhu

wndtenrtn - 40,193,704 - 40,193,704
33-nwd pnnwnyyws wwpunwnndubn - 46,536,937 - 46,536,937

- 86,730,641 538,682,849 625,413,490
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37.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

dDhuwluwlwlu wynhyutnp b ywpwmwynpnopynduubp. hpwjwlu wpdbp W
hw2wwwhwlwu hw2ywndwl nwuwlwpgnid (Qupnitbwlynipynil)

(p) Ppwywl wpdbph hhEpwpfuhw (upniuwyniyniu)

Uwnnple pGpynn wynruwyned uEpluywgyws £ 2017, nGyuntdptnph 31-h npncpyuidp hpwwl windtpny swithynn
$huwluwlywu gnpshputph yepinwdnieyntup® hpwywu windtph hhpwphuhwih hwdwwwunwupuwl dwywpnwyusph
Yupdwépny: Ancdwnputbpp hhdugws Gu $huwlivwywt yhdwyh dwuhu hwaytuinygnipjniunid dwbwsywsd wndtplutnh
Upwr:

hwq. npwd 1-hu dwlwpnwly 2-pn dwlwpnwl 3-pn Jwwpnuwly LCUunwudtlup

bPpwlwl wpdtpny swihynn wywmhyubn L
wuwnunwynpnrpynLulbn

hpwywl wpdbpny® 2whnyeh Ywd yuwuh uhgngny
swithynn $huwluwywu gnpshputn

- Mwnupwhu b wy| $hpudwsd GHwdinny gnpshputn — 3,015,199 - 3,015,199
- Uswugjw| wywnhyubp — 952,865 - 952,865
- Uswugjw wwpunwynpnipyntlubp - (686,306) - (686,306)
Ywbdwnph hwdwp Jwuwnstih $huwluwywu
wywhyutp
2,942,639 10,120,739 - 13,063,378

Uywnhyutn, npnug hpwlwl wpdtpp

pwgwhwjnyncd
Swbdwhunpnutphu tipdwd Junytbp w
thnfuwwnyniejnluutin - - 474,361,415 474,361,415
Uhugle dwpdwU dwdytGwnp ywhynn UGpnpnidutn 3,881,042 40,799,257 - 44,680,299
33-nud pnnwnyyws wwpunwnndubn - 31,493,983 - 31,493,983
3,881,042 72,293,240 474,361,415 550,535,697
UWowligywy gnnéhplubn

Uswlgjw gnpdhpltinp, npnup guwhwwnynid U 2nLyujwywl nhinwnyGih Guytnwihu ndjuiutn Uepwnnn

wnbGhuuhywjndy, hhduwywuncd UGpwnned BU tninynuwnpnypeh W wpunwndnyeh udnwtn W wpunwndnypwihu $npdwnn

wwjdwlwantn: UdGlwhwbdwhu yhpwnynn quwhwundwl inbhuuhywutnp $npdwpnutph guwhwwndwu W ugnhbph

Jnntjutpu BU, UGpwnjw| UEnYw wndtph hw2dwnpyutnp: Wu unnGluGpp hwadh GU winuncd tnwipptp tndjuiutn,

Ehztuhumz U™ gnpdpuyGpUGPh Junyniuwynieinilp, thnhuwndtph uthne W $npywipn npnyputnp W tinnynuwnpniph
nnp:

bpwlwl wnpdtpny® wy; hwdwwwnihwly hlwlivwluwl wpryntupubinh Uphgngny swithynn $hbwbiuwluwli whyinpdubn /
Jdwawnph hwdwn dwwinstih $hlwlivwluwl wlhimhyubn

hpwywl wndtipny® w) hwdwwwnihwy $huwliuwywl wpnyntupltph dhongny swithynn Uepnpnudwhu wpdtGenrebnp,
npnup quwhwwnynd GU quuwhwwndwlu Unnbih ogunigjwdp, hhduwywunid juqudwd Gu 33 wbunwywu
wwnuwwnndubphg: Wu wndtenrbpp quuhwunynwd BU GYwdwwpGpniejwU Ynph dhgngnd, npp UGpwnnud £
onLywjnid nhinwnpyGh W 33 Yeunpnuwywl pwuyh ynnuhg hpuwwwpwlwd wndjwiuGnp:
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39.

2018pe. $huwliuwywl hwoytinyniyntuutnhu
«UdGphwpwly» PRC Uhg wunpwannLenlultn

dDhuwluwynpdwl gnpdnitubnipjwl hEnbiwupny wnwowgwd phuwbuwywl
wwnpuwynpnrpjntuubnh thnthnfunpynluutp

LCUunwdtup
wwnunwynnpnLfa-
JnLuubn
rnnupyjwé Unnpwnwu $huwluwlywu
wwnupuyhlu Wy thnfuwnne  thnfuwnnipynii-  gnpéniLlubiniye-
hwaq. npwd wndbpnptn uhgngubtp ukp JnLupg
3w2ybtly2nwjhu wpdtpp
31 YYuinbdptp 2016 18,124,500 102,735,039 40,811,255 161,670,794
fdnnwnpyncdhg Uncuinpbp 22,504,610 67,496,831 - 90,001,441
Uwnnwdubp - (72,097,598) - (72,097,598)
Upwwndnyeh thnfjuwndtphg (Yuwu)/ognLn 82,042 29,467 (4,111) 107,398
U 221,443 (35,645) 112,624 298,422
Sw2ybly2nwihu wpdtpp 31 HWYnGdpkp 2017 40,932,595 98,128,094 40,919,768 179,980,457
fdnnwnyncuhg Uncwnptin 24,855,545 109,241,838 9,290,363 143,387,746
Uwnnwdubp (12,849,554) (85,915,500) - (98,765,054)
Upwwndnyeh thnfjuwndbphg (Yuwu)/ognLwn (96,733) (552,218) 22,123 (626,828)
W (1,995,497) 10,995 181,871 (1,802,631)
3woybkY2nwihU wpdtpp 31 MYwnbuptn 2018 50,846,356 120,913,209 50,414,125 222,173,690

«UYp» innnnp UGpwnnud £ pnnuipyywd wwpunwwnndubnh, w)p thnfuwnnweinlulGph W unnpunwu thnfuwnnpinlulGph
qony hwadbgnjws, pwyg sydwnpywd nnynuwgnudwputGpp: fwuyp innynuwgnudwpubph éwpnudubpp
nwuwywnpgnwd £ npuytu nhwdwywu hnuptin gnpdwnuwywl gnpdnLutnpinlupg:

Sw2ybnnt dwdwlw2npgwuhg hGinn wmbnh ntubgwd nbwptp
2019 p. dwpwnh 4-hu «h-EU-dh-EU 3ninhug Lhuhrehn» puyGnpnueiniup d6np £ pGptgp Awlyh ipuwgnighy pnnuipyywé
pninp 146 pwdubunndubpp® UGy pwdUbunnduh nhdwg 320,000 33 npwd wujwlwywl wpdtpny, Yéwnkiny 599,687

33 npwd: Gnpswnph wpryntupnd Pwuyh pwdubntntnh Ywrnigwdpn thnhudt £ hGunlyw) Yepw Udtnhw gnnwyy
(56.53%), Y2GR (17.78%), «b-EU-®h-EU 3ninhug Lhuhphn» puytnnieyniup (11.73%) W U2R (13.96%):
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