NLdh utip £ 24.02.23p-hg

Udthnthwagpned Updwd wwydwlubnpp Ywpnn GU thnihnfudwd |hub), JwupwdwulGph hwdwp nhut)
ameriabank.am | (+37410) 561111 ywd (+37412) 561111

StEntjwunyjwlywl wdthnthwaghp Unleinpwjhu Lwbwynipjwlu wuownd gniyph dtnpptpdwl
ywny

Jdwpyh dwuht (Jupyh bywinwy)

dwnyh twywwnwyp wnlinpuwiht Lpwuwynipjwl wuownd gnyph dGnppGpndu £ wnliinpwihu gnpdniutnieiniu
swdwitin, Juwpéwywintpjwlu wpwdwnnbine ywd uGpnpnud juwwnwnbine bywwunwynd, bwle wy pwuynwd ud
Juwpywjhu  Ywquwytpwnipnluned gnponn wnleinpwihu gnpdnlubnigjwt swwidwt, Jwpéwywinipjuu uwd
uGpnpnuwd JuwnwpGint bwwwnwyny wu2wnd gnyph dtnpptpdwu Juwpyh unnnwihnfunwdp UWdbphwpwuy ®RC:

Jdwpyh nmpwdwnpdwu hhduwywu yuwydwlubp

Swbdwhunpnh
(hwdwywpywnnch/Gpw2tuwynnh)
nwiphp

18-65 wnwntywl, ywjdwuny, np yupywjht wwjdwuwagph dwdytnh wwpunhu Junpywnnih tnwnphpp
sh gGpwquugh 65 nwpGlywlup, gGpwquwugtine nEwpncd Jupyp tnpwdwnpynid £ wvniwnphph ywjdwuhu
pwywnpwnnn hwdwywnywnench/Gpw2huwydnph wnywynLpjwdp:

N&ghnGuwnnLeinLu

33 pwnwpuwghnteinLlu ntutgnn L sntugnn 33 ntighntuwn $hghywywl wushup

Undnyp

33 npwd

UUL nnpun

GUpn

Jwnywynpdwl bjwqugnuu
wnwybjwagnyu uwhwdwlwswith

3,000,000 33 npwu-
150,000,000 33 npwJ

5,000 UUL nnjwip-300,000 UUL
nnwin

5,000 5ypn-300,000 Gynn

dwdytwn (wuhu)

60

Swptlywl wujwlwywl
wnnynuwnpnyp  UGpwnjw
wwwhnjwagpnteinip *

qnuph

Swuwnwwnnll tnnynuwnpnypny

Swuwnwwnnll tnnynuwnpnypny

SwuwnwwnnLlu innynuwnpnypny

14.0%

11.5%

9.0%

Swptlywl thwuwnwgh
wnnynuwnnpnyp UGpwnjw| gnyph
wwwhnjwagpnteiniup *

Swuwnwwnnll innynuwnpnypny

Swuwnwwnnll innynuwnpnypny

SwuwnwwnnLu innynuwnpnypny

14.97-17.21%

12.17-15.39%

9.42-12.45%

dwdybun (wdhu)

61-240

Swptlywl wujwlwywl
wnnynuwnnpnyp UEpwnjw| gnyph
wwwhnwgnpnipynitup *

G2qwnynn2 nnynuwnpnypny
(nnynuwnpnypp Ywnpnn £
thnthnfudGl uyuwd 37-nn

wduyjwuhg)

G2gqwnynn2 nnynuwnpnypny
(innynuwnpnypp Yunpnn £
thnthnfuyb) uyuwd 37-pn
wduywuhg)

G2gwnynn2 innynuwnpnypny
(nnynuwnpnypp Ywnpnn £
thnthnfuyt) uyuwd 37-nn
wduywuhg)

Swutnwwnnll pwnwnnhy'5.5%
+ thnthnfuntl pwnwnphg
(Pwqwjhl tinynuwnnNLp)

Swutnwwnniu pwnwnnhs 9.0% +
thnthnpunti punwinnhg
(Pwqwjhl tinynuwnnNnLp)

Swunwwnnll pwnwnnhy 8% +
thnthnfuntl pwnwnnhs
(Pwqujhl tinynuwinnNLp)

Swptlywl thwuwnwgh
unnynuwnnnyp UGpwrywy gnyph
wwwhnjwagnnipyntup *

O2qnynn2 ninynuwnpnypny
(nnynuwnpnypp Ywnpnn £
thnthntudt uhuwd 37-nn

wduyjwuhg)

O2qnynn2 wninynuwnpnypny
(nnynuwnpnypep Ywnpnn £
thnthnpuyb uyuws 37-nn
wdudwluhg)

G2qwunynn2 wnnynuwnpnypny
(nnynuwnpnypep Ywnpnn £
thnthnpuyt uyuws 37-nn
wdudwuhg)

14.94-17.17%

11.03-14.18%

8.85-11.84%




Snynuwnpniph hGun Juwywd wyg
wwydwuutn

Jdwnyh dwpnduGph nhbptugyws W uwnp Gnuwlwyu punptihu tnnynuwnpnypp uwhdwuynid £
+0.5%

Fwuyh UEpphu hpwywywu wywnbpny uwhdwluywsd wwwhnyywdnipjwu (Jwny/gpwy) gnigwuhoh
2tnUwu wwnpwaqwynd innynuwnpnypp uwhdwuyned £ +0.25%:

Pwuyh ubppht hpwywywu wywntpny uwhdwlywd Jdwnnibwynipjwl swithwuhutphg
(hwynwpwnwagnpywsé Gywdwnh gdny uwhdwuywd swithwuhutnh, OTI W OSM gnigwuh2utphg nplk
JGuh Ywd npwug guuwgws hwdwnpnipjwl) 26ndwl wywpwquined tnnynuwnpnypp uwhdwuyned £
+0.25%:

Swbwhunpnh Ynnuhg wnwug yuwnpyh Junwdwdytwun dwnpdwlu ydéwph tnwpptpwy bwhupunptihu
Jwnyh wnnynuwnpnypp uwhdwuyned £ +0.5% (Uhpwntih sE npwdwywl vhpngny/wywnpunwwnndubpny
wuwwhnyyws upybph nbwpned):

Wuownd gnyph wwywhndwannipynitup hwawpunpnh Ynnuhg hpwywuwgytint nGwpnid innynuwnpnwpp
uwhdwuyntd E -0.05%:

Uj| 26nnLdutph nGwpncd innynuwnpnypp ywnnn £ uwhdwuyt +0.25%:

Jwpyh wnpwdwnpdwl Jhwudwa

Jéwn Qll L||||lwnl_.|nLlI
Jwnyh npwdwnpdwl Gnuuwy Uuywupuhy

Jdwnyh dbLwybpwdw Juyn

Pwuyh JwulwgnLntn

Jwnywnnih Ywd gnypp

Jwéwnnnh Ynnuhg Jwnyh
gnLdwnh ywuhuhywgnud

33 npwd- Uuddwp
Upuwndnyype-0.5%

Lywquwagnyu ulhuwyddwn

atinp ptnynn gnyph quwhwunywd 2nLjwjwywu wpdtph wnujwqu 5%-h swithny:

Uwnpdwl Gnwuwy

UunchunGunwihtu Quywuwnuwswih),
Yhyptptugyws (Ny hwjwuwnwswtih), uwnp

Uwpdwl hwwhiwywunpjnLu

Uduwywu

Qnwdwnnynn gnijph
LUywpwapniejnLu

1. Qpwyh wnwpyw E hwunhuwuncd 66nppGnynn wlpwnd gnupp, huswbu Lwle npwGu
(nwgnighs gpwy Ywnpnn £ hwunhuwuw wy” Awuyh hwdwp punnlubih wuwpd gnyp W npuwdwywu
Uhong Udtphwpwuyncd/UdGphwpwuyh Ynnuhg pnnupyywéd ywpunwnndubn:

2. LYwnnigdwl pupwgpntd ginuynn wnwug ubGthwwuncpjwu hpwynituph yywjwywuh
agnpwugdwl gnypp dGnpptnGinL nGwpnid gnwy £ dlwytpwdned 33-nd guniynn Fwliyh hwdwin
punnLubih wy wbpwnd gnuyp:

3. UpwnGpynpnud gnuyp éGnppGpGine nGwpnud gpwy £ dlwytGpuyned 33-nud quniynn Awlyh
hwdwp punncubh w)p wbpwnd gnup:

Jdwny/gpwy hwpwptnpwygnienLu

Jdwnyp npwdwnpyned £
1

33 npwdny Jwnyh nGwpencd” gnudwnnpynn wlbownd gnuyph/Gnph guwhwwnywé ancyuyuyw W
4BnppGpdwl wpdtputphg Ujwquwanuuh 80%-ht swithny Gplewl pwnwipned W 70%-h swithny™ 33
dJwngbpnd, 2. Upunwpdnypny yuwpyh nEwpnwd™ gpuwywnpynn wu2wnd
gnuyph/Gph quwhwwnyws 2nLywywywl W dGnpptndwl wndtputinhg Ujwquwanguh 70%-ht swithny

Gplwl pwnwpnd W 60%-h swithny™ 33 dwpgbpned, 3. Ywdwywu uhgng

UdGphwpwuyncd/ UWdtphwpwuyh ynnuhg pnnupyywsé wywnpuwwnndubph wndtph wnwyGugnyup
100%-h swithny:

Qpuwywnnunn wlwnd gnijph

Gplwl, 33 JwpqyGuunnpnuutp, pwnwpltn, npntn Awulyu ntuh Jwuliwgnin, huswbu bwl 2nytd,

agunuytint Jwnp Unhug, 2npwnpjnLp, Swuwhu, Swnywann, Uwuhu, Gnwnn
NpwBu [pwgnighy wwywhnynid Fwuyp Ywpnn £ wwhwlgt) bwle $hghywywu W/ywd hpwywpwlwywl
Lpwgnighy wwwhnynid wlawlg Gpuwhuwdnpnienil:

Jwnyh ywydwuutph Yuwwnwnpdwlu
dwdybwn

Ywnyh yGpghu thnyp inpwdwnntintg hGunn 6 wdhu, Geb w)) ywjdwlu bwhiwwnGudwsd sE Junyp
hwuwnwwnnn hpwywunt Jwpduh Ynnuhg:

Jdwpyh Junwdwudytbun Jwpdwu
J&wn

Jwnyh dwdybnh wnwehu 3 tnwnyw pupwgpenctd Ywnyh inhy juwd dwulbwyh Junwdwdytun dwpdwl
nGwpnd ydwnynd £ dwdyGunhg 2nuin Jéwnwé gnudwph 5%-p:




Snydtp L lnnLquilipup
dwdytGwnwlug Jwyp gnedwnh W
wnnynuh Uywwndwdp

dwuJybunwlg yupyh UWwwundwdp owpnibwynd E NMwjdwbwagnpny bwhiwwnmbuywd tnnynuh
hwodwnyniun:
Snijd’ dwdybtwnwug Ywpyh b Snynuwgnidwnph 0.13 %-h swithny dwuybunwlg jnLpwpwlsinip
onyw hwdwn:

wwnwpUwl yGpwptpjw indjujut
YdwpYywjhu pjnLpnjht:
Juwpywihu wwpunwynpnipnitbubpp swwnwnpbine nwpnid gpwydwnpyud gnijpn Ywpnn £
nuwgqwubybi:

Juwpyuwihu wwpumwynpnipjnLtuub npwudw nLJ Bu

1. Ywhwd hwswhunpnh Jupynitbwynipeynituhg W Jupy/gpwy hwpwpbpwygniejnituhg Ywpnn £ Yhpwndblp wytih pwpap jud

gwdp mnynuwnpnyp:

2. NLwnpnipynit’ A2gnpnynn wujwlwlwl nnynuwnpnyep Ywpnn £ thnthnhuybp mwptywl ng wybh, pwu Gpyne wuguid:

Qpwdwnpynn gnyph qUwhwwnud Qpwdwnpynn gnypp  wwpunwnhnp  quwhwnynwd £ Pwlyh  hbun
hwdwgnpdwygnn puytpnieynllubphg nput JGyh Unnudhg™ hwoéwhunpnh puwnpniejudp: Gnyph quwhwwndwlu
wndtpp Ywaunwd E 13,000 -30,000 33 npwd Ywhudwd gnyph wbuwyhg: Unwlubdhu nGwptpnwd fun2np gnyph
quwhwwndwl yéwnpp uwhdwudnid £ wwydwlUwagpwjhu hhdndupubnny: Fwuyh hGuin hwdwgnpswygnn quwhwnnn
puyGnnipyntulitnp gwuyp UEpYwywgywsd E unnple huyncd:

>  Swdwgnpbwygnn quwhwwnnn puyGpnieintuutph gwuy

QUwhwuwnn puyGpnepjnLu

Swugb

3tGn.

«dh Ed-Up ®h» UNC

p. Gpliwt, Ywpnwlwug thwy. 8, phy 3

+374 10 588797

+374 43 588797 +374

99 588797
«Wdhuwnwu QpnLwy» UNC p. Gplewu, Ungwhuh wnn., +374 10 432276
23/6 2bUp, nwnwdwn 50 (SNFL YGMNh +374 94 432276,
hwpliwuncpjwdp) +374 96 432276
«Ynuwn YUnUuwn» UMC p. Gpllwl, AnLquiunh 1 +374 77 471925,
+374 91 471925
«Phhy» UMC p. Gplcwt, Uwawnngh wnn., 9-14 2tup +374 94 221111

«dbhuinn» UNLC

33, p. Gpluwu, Lwpwurywu 50, 3
puwywpwu

+374 10 506000
+374 60 747400

+374 91 911155 +374
77 780510

«dbnp Udwpp Unuuntun» UNC

33 p. Gplew, QynipGljwl th. 30/3/128 . +374 11 277667
+374 91 177667
+374 98 177667

+374 41 177667

«hUuEpu» UMC

33 p. pliwl, OppLih Gnpwynputn 45/403 +374 77 518116
+374 77 518115

+374 41 042287

Qpwywnnynn gniph wwwhnjwgpnipjnil

Qpwywnpynn gnyph wwwhnjwagpnigniul hpwywlwgynd £ jnepupwynip tnwinph upyh wdpnng dwdytbunh
pUpwgpnd, Fwuyh Yynndhg” Ywnyh duwgnpnh swihny, wdwhunpnh Ynndhg” wntdwql Jupyh duwgnpnh swihny:

Pwuyh ynnuhg wwywhnywagnnrpjwl Gupwyw sEU htunlyw| tnpwbuwynpunwhu Uhgngutpp®

v wdwnnutptuwubn, npnup Ypnwd U Juwlug uwwnrlwgnn wwpwuplubp™ wnpuhy Unwptp, phuhlwwnubp,
nwnhnwywnhy b wwjpntuwywnwug Uyniptn,

v wywnnutptuwutn, npnup Yuwulwygbu UpgnyprUutphl, thnpdwpynedubphl Ywd nlubu Bpbp wuhy, dutdwppnn
dbpGuwltn, UninnghyGwnutbp, hwunniy inbputhyw hwunhuwgnn JepGuwlbn,

v wwpuh swnwjnipjwl W Jwpany wnpgnn wywnndtptuwubp:

> Swdwagnpdwygnn wwywhndwgnpwywl puytpnipintuubph gwuy W uwywqubn

Uwywhnjwagpwlwl puytpnipjniu

Swugb 36n.

«Lwhnph huanLpwu» WUNC

p. Gpliwl, 4. Uwpgujwu 10, mwpwsép | (+37460) 500060
110 («Mhwggw Qnuwlunt» ~hqubu
LGUwnnnl)

«MNUaNUUSrutu-Urusuhu» UerL

p. Gplcwl, 3)nLupuwghu wnn. 1 (+37410) 591010
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«hLaN urusuhu» eLL p. Gpliwl, 3wupwwtunnujwl 51, 53, | (+37410) 592121
wnwnwép 47, 48, 50
«NEUN» UdPLL p. Gplewl, Undhunwu 62, tnwpwép (+37460) 275757
9393/1

Wuownd gnyph hwdwnp wwwhnwgpwddwpp  Ywaqunud £ dJwpyh gnwwnph  0,15-0.2  wnynup,
uwnppwynpnrdutnh hwdwn wwwhnjwgpwydwnp uquned £ wnyh gnedwph 0.2-0.35 tninynup, 2ngwiliwinnt
Uhgngutinh hwdwn wwwhnjwagpwddwnp Ywaqunwd £ Jupyh gnudwph 0.3-0.5 wnnnynup, wywnndtGptuwubnh
hwdwn wwywhnjwagpwddwnp uyuyned £ dwnyh gnudwnh 2,5 wminynuhg: Ybpnujw) uwywaqutpp Ywnpnn Gu
thnthnpuyt) yuhudwd ancywih hpwyhdwyhg:

Swiwhnpnp yéwpned E uwle wy] swnwjnpyntuutph hwdwp®

v

ASRNIENIEN

Ununwpwywl Jdwp — Jhwlywg 14,000-16,000 33 npwd” inpwluwnpuwihu dhgngh nGwpntd,

Ununwpwywt Jdwp — dhwlywg 13,000-18,000 33 npwd” wupwnd gnyph nbwpntd,

Uhwulwywl wnbnGlwup (wu2wnd gnyph uwhdwUwthwynidubph yGpwpebpjwp)® 10,000 33 npwd,

wlpwnd gnuph gpwyh hpwynituph gpnwlugdwu yyuwywywl® 26,000 33 npwd,

wlwnd gnuph qudwlu hpwynituph dGnppbndwl W gpwdh hpwyniuph gpwlgdwl yywywywu® 3,000 33 npwd
L 50,000 33 npuwd,

wlownd gnyph ubGthwywunipjwu hpwyniuph éGnppGpdwu W gpwyh hpwyniuph gpwlgdwl Jywjwywu®
21,000 33 npwu W 50,000 33 npwd,

wnliinpwihu Lpwliwynipywl wlpwnd gnyph uGthwywuncpjwl hpwynituph dGnppbpdwl W gpwdh hpwdniuph
gnpwugdwl yywywywu® 41,000 33 npwd (Greb dGnpptnpdnn W gpnwdwnnynn Jwybpbup gGpwquugnid £ 200pdn)
L. 50,000 33 nnuw,

33 Nuuinhywuntpjwl Ydwn (wpgbuwlph W 2wpdwlywu gnyph gpwdwnpuwu hwdwn) — dhwudwga 5,000 33
npwuy:

3hwnwnblyh wwdwuwaghpp wtwp £ Juytpwgdh Uninnwpwywl Jwpgny, pwgwnenipjudp wju nGwpeh, Gpp
hhwynutyh wwdwuwaghpp hwdwwwwnwupuwund £ S3wjwunnwuh 3wupwwbunngpjul  pwnwpwghwwu
onGuugnpph hhdwu dJpw punnibjwéd  Swjwunwlh  Swlpwwbunnipjuwl  Juwnwywpnipjwlu  npnadwdp
hwunwwndwsd hhwnnbGyh ophtwyblh wwjdwuwagph wwdwlubphu, W np  pbwywpwuh  UJwndwdp
ubthwywuncpjwu hpwyniupp, hhwynwnGyh hpwynitupp W wyp gnypwjhu hpwyniupubpp Bupwyw GU wGwnwlywu
anwlgdwl:

NMwhwlgynn thwunwpnptn

Jwpywjhu hwjwnp jpwgutihu ywwhwugynn thwuwnmwpnpbn.

Ywnyh hwjin-nhuncd

Wuép hwuwnwwnnn thwuwnwpenrtn (Ruophuwyp)

QtnppGnpynn/gpuwywnnpynn gnuph ubGthwywuncpjwl Jywjwywuh wywwnstu
U); hwunnwpenrtn” Pwuyh Jwulwgbnh ywhwugny

Lwhitwywl hwunwwnwdhg hEnn wwhwugynn thwuwnwpnpebn.

StnGlwlp w2huwwnwywnah Jepwptpjw) Wwd Gwdninp hwdwuwnnn wy) thwunwenptn
Uuncubnipjwl (wdnLubwinidnipjwl, (Yung/wdniuunt) dwhywu), SUlnywu yywjwywu (puophuwyutpp)
Spwywnnynn wlwnd gnijph ubthwywunipjwl hpwyntuph yyuwjwywuh puophUwyp

Qpwywnnpynn hnnwunwnpwéph gbnntghwlwu swithwagpndp
Lwhitwywl 3wybnynipinlt™ wu2wnd gnyph quwhwundwU yepwpbnjwy
U); hwunnwpenpetn” Pwuyh Jwulwgbnh ywhwugny

Jwnpyp hwunwwnbinig htwnn ywwhwugynn thwuwnwpenpbn.

Wuownd gnuyph ubthwywunipjwu hpwynituph hhdptph wwwéatuutpp, Uepyuwywgynwd BU pwlyh wwhwlgny

QtinppGndnn/apwywnndnn gnyph ubthwywluwwnbptph wuép hwuwnwwnnn thwuwnwenrtp (Rlophuwyutpp) O
Qpuwywnnpynn gnyph uGthwywuwwmbnbph Udnulnggyul (wdniubwinudnipjwi,  (Yung/wdniuln)

Jwhywl) yywjwywlh wwwndkup

Stntywup  Wuowpd qgnuyph  Ywnwuwnph  wGunwywu Yyndhnbhg' gnyph  wwpwuwydnpnieintuutpny

Swupwptnujwdniejwl YyGpwptpw) (Uhwulbwywl nbntlwup)



*  Shduwywl Iwytinynipintl” wlipwnd gnyph guwhwwndwu yepwpbpjwy
«  SbnGlYwup wuo2wnd gnyph LYwndwdp hwpywhu wwnpunwynpniynlultph yGpwptnjwyg

Y hwunwpnprtp” Fwlyh dwulwgbunh wwhwlugny

Jwnpyh uywuwpydwl uwywgutn

Jdwnpyh uywuwpydwl, win pynud” Jwnpyh wwpdwuutph W gpwdh wnwpyuwih thnthnfudwl uwwagutpp
ubpywywgywd Bu unple huyned:

»  dwnpyh uywuwpydwl uwywgubn
Lwwwnwy (33 npwu)
Jdwnyh wywydwuutph thnthnfunteinLu 15,000
Uuwnd gnyp gnwdh wnwpywh thnthnfunceyniu (wyn | 10,000
rUnLd, gpwyh ubthwwUwwnhpng thnthnhuntpejnll)
Spwluwnpuwihu vhgngh gpwidh thnthnfuncpyniu (wyn | 5,000
rUNLU, gpwyh ubthwywlwwnhpng thnthnfuntpjwlu

hwdwp)

Qnpwyh wnwpyuwih hbwn uwywsd 5,000 (UGpwnyw UU3)
hwdwawjuntpjnLultnh,

penynynLpjnLUUGnh/nEnGYwUpUEPh tpwdwnpnud

Jwnyh dwpdwU opdw thnthnpunpiniu 5,000

Uwywaghup yhpwnyned £ hwdwhunpnh bwpuwétnuniLpjwdp thnthnfunipjnluuGph hpwwuwgdwl nGwpned:
GRE 1 thnthnpunLpjwl wpnyntupnid quliddwl Gupwlw E Jh pwuh uwywaghl, wwyw quuayned £
wutlwpwnan uwywghup' 1 wuqud: Uwlywglutpp Yhpwnbih s6U npuwdwywl dhgngubph, ywpunwwnndubph,
wnwnywjwanLny UGunwnwywl hwahutph gpwdny ywpytph hwdwn: Grt thnithnfunceynLtuutph
2npwlwyutpnd hpwywuwgyned £ Unp gpnwiyh wyGugnud wd Gpw2iuwynph wdbiugned, www uwywaghup
sh quiudynd:

Ywplnp E hdwUwyg
Stntjwwynrpjnit Gpw2iuwynph hwdwnp

Gnpw2huwynpu hupl £ ypnid uwpyh dwpdwl wwwnwupuwuwwnynepinlup, Gpp yupywnenil sh uwnwnpned wd pGph
E yuwwwpnud hp ywpunwdnpnigntup, www jwnyh sdwpdwéd dwuh wwpunwynpnipnlubbpp nwpwsynd Gu
Gnw2ruwdnph Unw:

Gpw2huwynpu phpwynilp nluh unwwy hwunnigned Jupywenithg Juwpyh Jéwpdwu hwdwp, wupupl® Jwpnn £
Jwpywnnihg wwhwleb] hwwnnignud Jupwunnihtu Jdwpwéd gnudwph wninynuubpu no Jupywnnih  thnfuwpBu
wwwnwupuwlwwnyncpintup YnGine yuwwygnipgjwdp ypwd wyp yuwuubpp:

Jdwplywwnt wywpunwdnp £ Spwiuwdnpht bwhuwggnpwgllb, Jupyh JwpdwUu JGpwpbpjwp wuphupU® Gpp
Jwpywnniu sh Yuwuwnwpnud Ywd pEph E Yuwwnwnpnd hp ywpunwynpnopyndup, www Gpw2iuwynpp wwnuwynp £
Jwpywuwnth Yynnuhg wjn dwuhtu Uwpuwqgnpwgdbintg htGunn Gpw2huwygnpnipjwl wywjdwlwagnny uwhdwudwd
dwdytwnnd Jwntp yupyh sdwpdwéd ywpunwynpnipniup:

Gnpw2huwdnpp Ywpnn £ hwjnuygbp «4US JUrUUNNFLENh SNESUUNFU»  wyuhuplu® Jwnywnnih Ynndhg Jwnyh
sdwnpdwl nGwpnud Gpw2tuwdnpp wnpnn £ gpuugdtp Ywpyuwihu pyncpnyned, npuntn élewdnpynud £ Jupywghu
wwiinuncpyniup: Yw Ywpnn £ runspunnuntp Gpuzhuwydnphl® wwwguwyned Jupy unwuwine dwdwlwy:

Lwnywdplubtn

Jwnywjhu hwahyutbph pwnywédpp Fwuyp tinpuwdwnpned £ hwdwhunpnhu 33 opGuunpnipjwdp uwhdwuywsd yupgny
W/ywd 3wbdwhunpnh htn hwdwéwjubgywéd wwpptpwywunipjwdp b Gnwuwyny: Bunyuwspubpp tnpwdwnpynwd Gu
thnunnwhu hwugtny, ElGYUPNUWIHhU thnunnny «buwnGpuGun-Fwly» hwdwywngh Jhongny, Ywd wndbnU™ pwlyh
gwllwgwd JwuliwbdjnLnhg:

Lwnywsdputph, wbGntjuwnjulywlu Unetph W Uwlwaqghu
Unyuoppuwyubnh mpwdwnpdwu Jhegunpnwyswn
Uhusle 1 tnwunph wnGunipniu ntubgnn pwnywéph, pwnywdph wlyswnp

Unyuonphuwyh Ywd EGYunpnuwhu leny wywhynn wy;
thwunwpnreh tnpudwnpned

1 vnwpnig wyb] ywnbunipenu ntubgnn pwnywdph, pwndwéph 5,000 33 npwd” UGpwnjw UU3 jnLpwpwlgnip hwadh jncpuwipwilyni
ynyuophuwyh wnpwdwnpnd Ywd EGYunpnuwhu éleny wnwnyw pwnywdph hwdwn
wwhynn wyj| thwuwnwenreh tnpwdwnpncd




1 nwpnig wytb] ywntunie)ntu nlubgnn pwnywdph yud
ElGYwnpnuwhu dlny wwhynn wy) thwuwnweneh nLnunyned
hwbdwhunpnh ElGYnpNLUWIHhU hwugbhUu wnwug npn2dwyuhph

3,000 33 npwd “UGpwryw UU3I, jncpupwlynip hwayh jnLpuipwiuyn
tnwnyw pwnywdph hwdwn

SEnGlywuputph nmpwdwnpnud

3 wuhu W wyt| hw2ybuintp hwawhunpnutphu 3,000 33 npwd” UGpwinju UU3
UhUsle 3 wdudw hwéwhunpnutiphu 5,000 33 npwd” UGpwnju UU3
NLwnpnipjntl.

Jdurybh snunuuarnE3LL b Yurn aENrU2ULSEL 33 ubLsSrnuuyul AULYR UU3RUULUG AULYUSHL
SnuNuUhk IUuc4HUryusbL °NESLHL UPYLUMUShYL:

NLwnpnipjntl.

qrudurrdus anksec yurn1 B ARLUQULAYbEL, BRE JUuryunniFus duuuluybhlL 2uusuUrk
snupuuanruurverh W UMYk QOFUUCh UUCLNFULENE: 9rudbk Urdsek ULeU4UMUr LhLELNE
auruausnru duryunnkh nursudnrni@3nNFLLENe YUuurdes duryunnkbh USL ank32h 3Uc4hu:

NLwnpnipjntl.

atr unNUhs MUrsudnrnEE3NFLE AuUSUrsLNnk YUuU [Erk YUsSUrsLNkF 26Mentu YuUryusnrs 1-p8
3 UthiusuLeushL Or 36sN U3 Ss43uLLere nFUCrYNFU B dUuryushlLu e3NHPN, NPStEN
atdudnrdnru £ asr Juryusht NMUSUNH@3NFLE: YNFL hrUudnNFLe NFLEL YUryushtu A3NHMN3hS
SUrtuuL Uty UuLaQuu uLdaur acnNe PEMEL acr 4uryuspL MUSUNkH@3NFLL: NFCUNMYNHBE3NEL®
Jdus 4uryushlL MUSUNHE@3NFLCE Y4urn1 £ NCLINSEL at2™ unugu3anku J4ury usuuuLnr
duuuLuy:

dwdybunwlg  wwpunwynpnipyntulbpp YuwwnwnGine nbwpnud Jwpnedubpp hpwwuwgynud GU hGuinlywg
hGppwywunLpjwdp

1. wnyd/unnigulplbn,
2. wnnynuwgnwdwpubp,
3. dwjp gndwip:

NLwnpnipejntl.

Jurybh snynuuarnFSLLENe Iuc4Uurydniu 5L ut4utuyul snyunuurnESLk IhUUL Yrd: duruh
utdutuyut snynuuarnk8Sec 8NkF38 E SuULkhU, @6 NMrRUL E yu2unru Juruykh surcuudu
snynuuankuure, nee ldcdurydnky B JdULyk ULUSNMME . LYUSUUUR  SNUNUUSKEL
ursulussnik@3UuUer: YUryk snunUUANFUUNC 3uc4Urydniry £ oruyuu ysrqyusend: 4uryk uusr
qanruurp ouususr uuvusnrikh LYUSUUUR dJduruykh urdniksmENd: snunuuankuurk luc4uryp
IUUUr 3hUL E cuLNFL4YNiFY 365 Or OrusnNiFSUshu sSurhu:

Surcuudu ouususk snunuuarn3eL 8M38 E SULkhU, @G Nreuu wurdcuu duryc MUuscusn
usrMNd L MU3UULUYNM4UG duUuesuernuy musvuLuarnd usuvavus
AUCLSUYN/NLE3NLLLENE YUSUrsLNL H'6MeNLU:

NLwnpnipjntl.

Upwwndnypny wpwdwnpynn upytph génd wpunwpdnyeh thnjuwndtph thnthnunipjniiubpp Yupnn
GUu wqnbtgnipyntu ntutuw; Jupyh dwpnuwdubph Jpw, nmwpbElwl thwumnmwgh ninynuwnpnypp Yupnn E
thnthnpudbl® Yyuwhiwd Iwjwunwuh Iwbpwwbunngpjul YEunpnuwlwl pwuyh yw2unnuwwu Yujpkond
hpwwwnpwywsd thnfuwnpdbph dGdnLpjwu thnthnfunipyniuhg:

Swptywlu hwunwgh nnynuwnpnyph hwajwpyh hwdwp hhdp £ hwunhuwunwd yuwjdwUuwgnph Jupdwl

onw Ywd Uwhunpnnn w2juwwnwupwihu onpjw npnipjudp  Swjwuwnwuh  IwlupwwbnnLpjwl
yEunpnuwywlu pwuyh ywamnuwywu Ywjpkgnid hpwwywpwyywd thnjuwnpdbpp:

Snynuwagnidwnubph JGénieyntup npn2ynud £ vnwpblwt wudwlwywl nnynuwnpnyph Jbéniejwt W Jwnyh
dwpdwl Gnwuwyh hhdwu ypw:

Jdwpyh Jwpdwl Gnwuwyubpp htwnlywiu Bu*




* MhdpLptugud/ Uwpp gnedwnh hwjwuwpwswith dwpnedutpnyg Jupyh JwpdwU Gnuuwy, nph nGwpnid
hwéawpunpnp Jéwpnud £ jnipwpwlynip wdhu  hwjwuwpwswith  Jdwyn  gnudwp, uwyuwit innynuwysdwnpubpp
wUhwywuwpwgswth Gu: Wu nGwpnwd Juwpyh uygpned punhwuncp ydwputnp guwing bjwgned Gu:

e Uunthnbunwjhu/3wyjwuwpwywih yewpnedutpny yuwpyh dwpdwu Gnwuwy , nph nGwpnwd yupyh wdpnng
dwldwlwywhwunywdh pupwgpnid jnLpwpwlynip wdhu hwdwhunpnp Yuwmwnpned £ Jhllungu swithh Jdwnpnwdutn
(wnyp gnudwp W innynuwysdwpubn):

* hvwnp Jwpdwl Gnwluwly - hwbdwhunpnp huwpwynpnigintt ntuh punptp wuhwwnwywu Jwpnodubph
Uwhupuwnnpth dwdwuwywgnyg, nph hhdpnud puywd Yihuh hwbwhunpnh $htwluwywl hnuptph nhdwdhywl,
uwywyu wjuwtu, np j)nLpwpwlynip twinyw pupwgpnid ydwnynn dwjn gndwpp hwdwuwn |huh wnrbwaql Junyh
wwjdwlwagnpwihu gnudwph 5%-hu* puwytih W welnpwht Lpwlwynipjwl  wlpwnd gnyph  dbnpptpdwl,
yEpwunpnguwl W juwnniguwwwwndwU Jupytbph, Upnpnudwihu Junyh nGwpned:

Uwpdwlu 2-pn Gnwuwyph ntwpend ninynuwydwnutph punhwuncp gnudwpp wybih U6 £ pwl 1-hu Gnwlwyh
ntwpnLu:

Uwywju 2 —pn Gnwlwyh nGwpnid wdtih hGown £ wwlwynpt) Swhuutnpp, pwuh np dwpnwdutbpp hwjwuwnpwswih W
JwUhuwwnbGubih Bu, huy wnwehu wdhulutnh pupwgpntd Jdwnnwdutph dGdnipynlup wytih thnpnp E:

Jswpdwlu nhpbptugjwd Gnwuwyh ntwypnd Jupyh wduwywl Jéwpdwlu gnedwpp hw2wpyyned £
hGEwnlyw| pwuwélLny.

R=m/n+m*r%/365*0, nnnkn" R - Junpyh
wduwywl ydwpnedu E, m — Jwnyh dwjn gnwdwnu E,
n — Jwnyh dwdybwnu E° wpunwhwjundwséd wdhultpny,
r — Jupyh nwnGlwu tnnynuwnpnypl E, o - wduyjw
onptiph pwuwyu E:

Uunchintunwjhu Jwupdwlu Gnwuwyh nEypnud wduwywl éwpdwlu gnedwpp hw2dupyyned £ hGEnlywy
pwlwalLny.

R=P x r/(1-1/(1 +r)n), npnkn" R -

Ywnyh wduwywu Jédwnpnedu E:

P - dwpyh gnedwpu E:

n - Ywpyh wdpnng dwdwlwlwhwwnywsdh hwdwn Jupywjhu Jdwnpnwdutph punhwuncp phyu £ (wdhuluGph pwuwyp):
r —Jdwnyh wduwywl innynuwnpnypp, npp hwjwuwp £ Ywnyh inpuwdwnpdwu ywhhu Mwjdwuwagnpny uwhdwluywd
wnwntGywu tnnynuwnpnyph 1/12 Jwupu:

Uduwywu Jdwnpnedubph swihh hw2dwnyp Ywuwwnpyned £ JGY Jhwdnpwihu é2gpuningpyudp W Yyinpugynud £
dwptdwunhywywlu Ywunuubpny:

Uduwwl yswpnudutph Yuwaqunud dwpyph wwpwph hw2jwpyp Yuwwunmwpynod E hGnlgw)] pwbwalch
hw2wnpydwup.

Pt = R x ((2-2/(2+r)n ) / r pwlwaélny, npuinkn®

Pt - dwnyh hwuwnwgh duwgnnpnu £ t dwdwlwlwhwwndwsdh ytpgnd:

R - dwpyh wduwywl yéwnpnedu E: t - déwnpnudutph pwlwyu E, npnup wGunp £ YuwwnwpytGu dhusle Ywpyp
ogqunwgnnpddwu dwdytGunh wywpwp (wdhuutph pwuwyp): r — Ywpyh wduwywlu tnnynuwnpnypl £, npp
hwywuwp Edwpyh tnpwdwnpdwl wywhhu Mwydwuwagpny uwhdwludwsd tnwnblywl innynuwnpnyph 1/12
dwuhu:

Swpblywlu thwunwgh nnynuwnpnypp hwajwpyyned £ hhdp punnicubiny hGnlyw) pwbwalep.

i K

= Z n =
n=1 (l oY 7.)36-‘

npwntn’ i - lnwpGywu thwuwnwgh ninynuwnpnypp
(APR).




A - Yntnhuinh gnudwpp /yptnhunwdnpnnh Ynndhg uwwnnnhu tinpwdwnnyws Ypenhwnh uygplwywu gnedwnp/

n — Yntnhinh dwpdwl ninnyws Jewph ephyp N - Ynbnhnh dwpdwlt nunndws ytipghu yéwnh phyp
Kn-yntnhwunh dwnpdwuu nunnywéd n-pn yéwnph gnwdwpp

Dn —yptGnhwnh npwdwnpdwl ophg Uhusle YntGnhwnh dwpdwUl nunnwd n-pn Jyéwnph Yuwwnwpdwl opu puywd
dwldwluwywhwunyjwdp™ wpnmwhwjnywsé optph pyUny i — nmwptlywl thwuwnwgh tnnnynuwnpnypp, npp wpnn £
hwaqwnydty, Gt hwdwuwndwU djntu indjuutpp hwywnuh Gu Yptnhunwynpdwl ywjdwuwagphg wd wy) Yenw:

Swpblywlu thwunwgh nnynuwnpnyph hw2upydwl ophuwy

Jwplyuwwunbuwy® Anypny wywhnyywsd uwwnnnuywl yuny

Jdwnyh gndwn® 15.000.000 33 npwd

Swutwunnitu nmnynuwnpnup® 17%

Uwndwl dwdytwn® 60 wuhu

Uwnpdwl Gnwlwly' wunchinGunwhu AJwpyph gnwdwph W wnynuwgnedwph  hwlpwgnwwpp Jéwpynud £
hwyjwuwpwswtih /

Jdwnyh npwdwnpdwt dhwujwg ydwn* 75.000 33 npwd

Uwwhnjwagpnipywl yéwp® uwnyh duwgnpnh 0.16% swihny jnLpwpwlynip tnwph

Wuownd gnyph quwhwwndwlu yéwp* 15.000 33 npwd

Uuownd gnyph uwhdwuwthwynedutnh ytpwptpwi dhwulwywlu inbntlwuph Jéwn® 10.300 33 npwd
Qpwyh ywydwuwagph ununwpwywl quytpwgdwu Jéwnp® 13.000 33 npwd

Qpwyh hpwynituph whunwlywu gpwlgdwu Jéwnp® 26.000 33 npwd Ywpyh

inpwdwnpuwl op* 16/09/14p.

UnwehU Jwnpdwl on* 11/10/14

Swnptywl thwunwgh wnnynuwnpnyp* 19.14 %

Swnblywl thwunwgh nnynuwnpnypep hw2dwnyyws £ wju npn2nn wywydwulutph hhupnd, Ynned E ynndunpn2nn
punye W Ywpnn E MwydwUwgnph gnpdnnniejwl pupwgpnid thnthnfudt)” Juwws dwnlywnenih ynndhg dwpyp
Muwjdwlwagnpny uwhdwljwd dwdytunubphg 2nuin Jwpbine, huswbu Uwl npwug hw2dwnynud UGpwnywd
thwpptnh thnthnfunientup

Snynuwnpnyph hwaqupydwl ophuwy

Ywnyh uygplwywlu gndwp — 1,000,000 33 npwd

Ywnyh nmwpGlywl innynuwnpnyp — 20%

Jwnpyh dwdytun — 36 wdhu

Opwywu nnynuwgnudwnp Yywaguh' 1000000*20/100/365=548 33 nnwid

UduwlwU dwpnwdutph dgéncejntup wunchunbunwiht dwpdwU Gnwuwyny yywauh - 37,163.6 33 npwd

Snynuwnpnyph thnthnfudwu Ywpgp.

Pwuyp hpwyniup ntuh gwuwgwsd dwdwuwy thnthnpubp ninynuh swithp”™ Yuwhugwséd $huwiiuwyw 2ntywihg, Fwuyh
uGpgpwdwd Wywd 2nywynud inbnwpw2hudwd Jhgngutph wnnynuwnpnypubph twwnwunwdutphg, Wywd Grb
dhuwluwywu  2ntwynd  hpwunbuwywu U nwpdt, Juwpyh  wnwpGywl  wnnynuwnpnyph thnthnpudwu
LUwhuwnpuiutpp: Cun npnud” Pwuyp ywpunwynp £ wudwlwywu innynuwnpnyph dhwynndwuh thnthnfudwu
nGwpntd wyn JwuhU bwhuonpnp™ wwjdwuwagnpny uwhdwlywd dwdyGuinnid /wnbgwql 7 on wnwye/ L wwydwuwagnny
uwhdwlywd tnwuwyny dwunrgt) Juwnpywnnihu, husp hhdp E hwunhuwunwd dwunigdwl Jbg Updwé dwdlytnhg
thnthnpujwd innynuwinpnypp YhpwnGint hwdwn: 6pE Jupywnniu hwdwéwju sE thnthnfudwd innynup hbwn, www
Lw hpwyntup ntuh unwdwdytun nust] hwdwwwunwuhuwl hwdwawjuwaghpp™ Yuwwnwpbing pwuyh hwunbw wndjwy
hwdwawjuwgnny hp ntubgwd wywpunwynpnipintuubpu wdpnng Swywiny:

Swéwhnpnh Jupyh nmpuwdwnpdwu hwdwp npwywu gnpdnuutp Jupnn Gu hwunhuwUwy®

*  PwUyh W hwdwhunpnh Jdhole dlLwdnpywéd hwpwpbpnieynluuGph wwwndneeinlup
*  Qnpdéwpwp hwdpwdp
¢« Luwl

Jwpyh depddwl gnpénuubpp’

« Jdwpywnnth  Ynnuhg UGpYwywgywd  nduwiubpp /hwunwpenetpp b wyp wnbnGYwwnynpynlup/
wlwndwlwhwywuwn Gu Ywd ny wdpnngwlwlu

*  Jdwpywnnch Gywdninutpu wupwywpwn U ywpwnwydnpnigynluubph dwpdwU hwdwp

«  dwpywnntt nluh Jwwn Jupwhlu o wwwndneggndu,  dwdyGunwug WHwd  nuuwywpgwd
wwnuwynpniincultp /wyn pynwd” Gppnpn wudwlg hwunbw/ O W wyu



Jwnplwjhu hwjnh yGpwptpjw) npndwu Juwjwgnidp

Jdwnywjhu hwyinh yepwptpjw; npnadwu juywgnudp Pwlyp quwnpyh bwpitwywu hwunwwndwu JwuhU npn2nudp
Juwjwgunwd £ Jwnpyh hwjinp unwlwintg hGnn 2 (Bpyny) w2uwnwlpwihu opjw pupwgpnid: IwunwwnGine
YGpwpbpwy npnanwdp yuwjwgunwd £ hwwhunpnh Ynnuhg wwhwlugynn thwunwpnprtph wdpnng thwpebep Fwuy
uGpywjwgubintg htGunn wnwytGuagnyup 8 (nLR) w2luwwnwlpwihtu opndw pUupwgpnid: Pwuyp npndwu JwuhUu
hwoswhunpnhlu wnbnGYwglnud £ 1 (UGY) w2huwwnwupwihu opdw pupwgpnid: Ywpyp yupywnniht inpwdwnndned £
wwjdwlwagnpny Uwhuwwnbujwd wwwhnydwu wwydwuwagnbph Yupdwd |huGine nbwpnud:  dwpyp Jwnpywnnihu
wnpwdwnpynud £ gpnwdh wwyjdwuwanpbph®™ Pwuyh hwdwn punniuGih élny dbwybpwbineg W 33 opGuunpniejwdp
uwhdwlujwd Ywnagny Yupbinig, gpwyh wnwplywlutpp Pwuyh wwhwlgny ytGpghUhu hGun  hwdwagnpswygnn
wwwhnwagnpwywu puytpniejwu Uhpgngnd wwwhnwantinig, hugwtu bwl unyh wnnpwdwnpdwu wy wwjdwuubpp
Jwpywnnih ynnuhg wwnwnpybinig 1 (UGL) w2huwwnwupwihu op hwnn: Awuyh Ynndhg yuwnyh yGpwptnjwp npndwu
Yuwjwgnruhg htiwnn, Gt hwwpnpnp.

*  hwynunw E Jwpy unwlwint dwuhu hp npwywu npn2dwt yGpwptpwp Junpyh hwunwwndwu Jwuhu
wnGnEywlwint opnjwuhg 45 (pwnwunituhhug) opwgnigwiht onyw pupwgpenid, www uluynud E Junpyh
slwybpwdwu W npwdwnpdwu thnyp:

*  hwyununud £ Jwnyh hwunwwndwl JwuhU wnGnGYwuwnt opjwuhg 45 (pwnwuntuhhug) opwgnigwihl opp
(nwliwinLg hbwnn, Junyh yepwptnuw fwuyh nnn2nudp Gupwyw £ yGpwhwunwwndwl:



