StEntywwnyjwlwlu wdthnthwghp
LEpnpnudwjhu Juny

Ydwpyh dwuht (Jupyh bywinwy)

Ywnyh bywwnwyp 33 nwpwsdpnd gnpdnn hpwdwpwlwlwl wlbdwlg Yuwunuwnpuwywl juwhunwined Jwuliwygnieniu
Wywd pwdlbtdwulwygnipintu é6npptpGiu E hpwjwpwlwlwl wléh wnyw pwdlbdwubph/pwdlbnndubph qudwl
W/ywd unp pwdltdwubpph/pwdlbnndutph pnnunpydwup pwdwunpnwapytint uhgngnd, husp Gupwnpnud £ pugnyyt) 33
wnwnwdépnid gnnpdnn phqubulGpnud, wyn pUnd uwppwynpndubph Ywd wy hhduwlwu Jdhgngubph dGnpptnGine W 33
onpGuunpnipjwdp pnywwnnbih nplle Gnwuwynd 33 phqutuutbpnud UGpgpwydbine, UGpwnyw) 33 pwnwpwghwywl
onpGuugppny pnywwnpGh npuE wwydwuwagph Yupdwdp: Unyup UGpwnenod £ Uwle 33-nud gnpdnn ywd hhduwnpynn
UnnwGpwwnhdutpnud gnypwihu thwjwysdwnputnh Ywwnwpnedp:

Jdwpyh nmpwdwnpdwu hhduwywu wyuwydwlutp

NLdh utip £ 24.02.23p-hg

Udthnthwagpned Updwd wwydwuutGpp Ywnnn U thnthnfudwd |hut), Jwupwdwulbph hwdwn nhdt)” ameriabank.am |
(+37410) 561111 Ywd (+37412) 561111

Swadwhunpnh
(hwdwywnpywnnih/Gpw2tuwynph)
nwnhp

18-65 nwnblywu, ywjdwuny, np yuwplywjhu ywjdwuwagnph dwdytGunh wjwpwnhu Junpywnench tiwnhpp sh
qGpwquwugh 65 tnwntywup, gGpwquugtbint nGwpnid Junyp npwdwnpynud £ wnwphph wwjdwuhu
pwywpwnnn hwdwdwnpywnnih/Gpw2fuwynph wniwjnLpjwdp:

NGghnGuwnnpNLu

33 pwnwpwghntpeintu ntugnn W sntugnn 33 nbghntuwn $hghywywl wudhup

Undnyp

33 npwd

UUL nnwn

GUpn

Ywnywynpdwt bJwquagnyu W

3,000,000 33 npwd-150,000,000

5,000 UWUL nnwn-300,000 UWUL

5,000 5ypn-300,000 Gypn

wnwybjwagnyl uwhwdwuwswth 33 nhwd nnwn
dwdytiun (wdhu) 36-60
G2gnunynnl G2gninynnl G2gnunynnl
wnnynuwnpnypny unnynuwnpnypny unnynuwnpnypny
nynuwnpnupp (innynuwnpnjpp (innynuwnpnyypp A
(wn SwuwnwwnnLu SwunwwnnLu ncu
Yunnn £ tnnynuwnpnyp Ywnnn £ wnnynuwnpnyp Yuwinnn B wnnynuwn
thnthnpuyt thnthnpuyty thnthnpuyty nnyp
uyuwd 13-pn uyuwd 13-pn uyuwd 13-nn
Swnblywl tnynuwnpnp wdJujwlhg) wdujwluhg) wdJujwluhg)
Swuwnwwnncu Swuwnwwnncu Swuwnwwnncl
pwnwnnhy’5.5% pwnwnnhy 9.5% pwnwnnhy'8.5%
+ thnthnfuncu 15.0% + thnthnpuncu 12.0% + thnthnfuncu 10%
pwnwnnhg Pwnwnnhg Pwnwnnhg
(Pwquyhl (Pwquyjhl (Pwquyhu
wnnynuwnpnyp) innynuwnpnyp) wnnynuwnpnyp)
dwdytiun (wdhu) 61-120
G2qunynnl G2qwunynnl
B2qunpynnl wmnynuwnnpnypny tnlnuwinnnLeny tnlnuwnnnupny Swunwin
(nnynuwnpnLpp Yunpnn E (tnbnuwinnnupn |- 3y | (NUNUWANNLRD ntl
SwpGlywl nnynuwnpnip nnNLRn Yuwnnn ywpnn E ywpnn E
thnthnpuygt) uyuwd 37-pn wnnynuwnpnyp wnnynuwn
wJugwlhg) thnthnfuyty thnthnfuyty nnup
uyuwé 37-nn uyuwd 37-nn
wduyjwluhg) wdudwuhg)




Swunwwnnil pwnwnnhy'5.75% +

SwunwunnLu
pwnwnnhy 9.75

Swunwwnnlu
pwnwnphy'8.75

% + thnthnfuniu + thnthnfuncu
nthnfuntl pwnw wquijhu 9 0
thnihnfunl pwnwinnh (Pwquih pwnwnphs 12.25% pununphs 10.25%
wnnynuwnpnp) (Pwqujhl (Pwqujhl
wnnynuwnpnp) wnnynuwnnnyp)
dwdytun (wdhu) 121 - 240

SwnGlywl tnynuwnpnp

n2qnnynnl wnnynuwnpnpny
(nnynuwinpnijpp Ywpnn £
thnthnpuyt) uyuwd 37-pn
wduyjwluhg)

doqunnynnl wnnynuwnpnipny
(innynuwnnnijpp Ywpnn £
thnthnfuyb| uyuwé 37-npn
wdujwuhg)

B2qwnynnl wnnynuwnpnypny
(innynuwnpnijpp Ywpnn £
thnthnfuyb| uyuwé 37-nn
wduywuhg)

Swuwnwwnnit pwnwnnhy 6.0% +
thnthnfunit pwnwinphy (pwquihl
wnnynuwnpnp)

Swutnwunnit pwnwnphy10.0% +
thnthnfunlu pwnwinphy (pwquih
wnnynuwnnnyp)

Swunwwnntl pwnwnphy 9% +
thnthnpunLu pwnwinnhy
(Pwqwyjhu tinynuwnpnyp)

Snynuwnpnyph hGun Yuwdwd wyg
wwjdwuubp

Swbwhunpnh gwuynipjwdp gnyph Uwwhnywagnnipjniup Awuyh ynndhg hpwywluwguGin nGwpnid
unnynuwnnnypp wybugynid £ Fwlyh Ynnuhg uwhdwudwd hbnlyw) ypwnhpubph swthnyd

* Uginnnuinpwuwnpuwihu Jhgng 2.5 «

Shduwywu dhong 0.5,

wlpwnd gnph wwwhnjwapniejntup hwwpunpnh Ynnuhg hpwywuwgutint nGwpnid tinnynuwnpnpp
Ljwqbtgyned £ 0.05%" hwayh wnubind punhwunip gpwywjhb wwywhnydwl UG jnLpwpwlynin gnyph

inbuwyh nGuwywpwnp Y2hnp:

Ywnyh dwpnedutph nhdtipGugyws W fuwnp Gnwuwyu punntihu ninynuwnpnipp uwhdwudned £ +0.5%

Pwuyh ubpphtu hpwdwywu wywntpny uwhdwludws wwwhndqwsnipywu (Juny/gpwy) gnigwuhoh
2tnUwu wwpwgwyntd innynuwnpnypp uwhdwuynwd £ +0.25%:

Pwuyh UGpphu hpwdwywlu wyntnpny uwhdwlyws Jdwpniuwynepjwu swithwuhputnhg
(hwyrnwpwpwagnywsé GYwdnh génd uwhdwudwd swithwuhubph, OTI L OSM gnigwiuh2ubphg nplkE JGUh
Jwu npwug gwulywgwsd hwdwnpnpjwl) 26ndwl ywpwagwjnid innynuwnpnpp uwhdwuynid £ +0.25%

Swbwhunpnh Ynnuhg wnwug upyh Junudwdytn dwnpdwl Jdwnh wmwpptpwy bwhupuwnnptihu yuwpyh
wnnynuwnpnypnp uwhdwuyned £ +2% (YUhpwntih £ npwdwywl dhpngnd/wywpunwnndutpny wwwhnyywd

Jwnytnh nGwpentu):

U)j| 26nnLdubph nGwpncd innynuwnpnypp wnnn £ uwhdwuyt) +0.25%:

Jwnpyh npwdwnpdwl Jhwujwag
Yéwn

Jdwnpyh ancdwph 0.5%, bjuwgqwagnrjup® 50,000 33 npwJ

Jwnyh npwdwnpuwu Gnwlwy

Wuywutuhy

Jwnpyh dlwytpwydwu ywyn

Pwuyh JwulwsnLntp

Uwnpdwl hwwhuwywluncpinLu

Uduwywu

Uwnpdwl Gnwuwy

(Ny hwwuwnpwswth), vwnp

UunthinGunwihtu Quywuwnuwswih), Hhdpbptugyws

Qpwdwnpynn gnuph
LUywpwagpnLpjnLu

Qpwyh wnwpyw Ywpnn £ hwunhuwlw| Pwuyh hwdwp punnlubih wupwpd gnyp, inpwbuwnpuwjhu
Uhong, nuyny UGinwnuwywu hwahdutn, nhwdwywu vhgngutn, UdGphwpwuyh ynnuhg pnnunyywd

wwnpuwwnndubn:




Jdwnl/gpwy  hwpwptpwygnipjwu
wnwybjwagnulu uwhdwuwswth
(wlpwnd gnuph,
wnpwuuynpunwihu - Jhgngh W
hhduwywu Jhongh nGwpnid
npwtu wndtp hhdp E

punniuynid |hyyhnwihl wndtipp)

Ywnyh wwwhnynipintt hwunhuwgnn gpnwyh wnwnywutbph wndtpp Uspwnynud £ upy/gpwy
hwnpwptGpwygnLpjwu hwaqwpynid hGnlyw) wnwybjugnyu uwhdwUwswihEpny puwn jnLpupwuyncp
gnpwywuwnbuwyh.

1. wupwnd gnyp. Gplewuncd guinuynn gnuph hwdwn® 80%, Gpliwuhg nnipu gunnuynn gnyph hwdwp® 70%
2. inpwuuwynpunwhu uhgng” 60%

3. hhduwywu Uhgng™ 40%, pwjg ny wytih pwl punhwuncp gpwih Ut 30%-p
4. nuynt wnwnpywjwagnipy dsnwnwywu hwohy Wdtphwpwuynid” 80%

5. npwdwywl vhgng UdGnhwpwuynid/ UdGphwpwuyh ynnuhg pnnunpyywd ywnunwwnndubn, nphg.
-unyUu wndnypend nhwdwlwl vhgngutp/ wwnuwwmndubp® 90%

-wj| wndnyeny npwdwywl dhgngubn/ ywpwnwwnndubp® 70%

Qpwdwnpynn wliwnd gnuph

Gplwl, 33 JwpqytUunpnuutp, pwnwpltn, npntn Awuyu ntuh dwulwénn, huswbu bwle 2nytd, Wnhlg,

qunudtint wynpp anpwnpjnip, Bwuwhu, Swnlwanp, Uwuhu, Gnjwnn
Upunwuwhdwljwl wpunwnpnijuwl inpuwbuwnpunuwihu uhgngh wnpunwnpniLpjwu dwdytunp uwhdwudned £
Qpuywnnynn  npwluwnpuwghl wnwyGwgniilip 12 nwnh

uhgngh nwntehup

pwgwnnipjwlp nnuwywl, shuwlywl b ywpuyuwywl wpunwnpniejwu innpwuuwynpuwihu dhgngutinh,
npnug nGwpnwd wpunwnpniejwu dwdytunp uwhdwuyned £ wnwdGuagnuyup 8 tnwnh

Lpwgnighy wwywhnynid

NpwBu [pwgnighy wwywhnynid Fwuyp Ywpnn £ wwhwlgt) bwle $hghywywu W/ywd hpwjwpwlwywl
wléwlg Gpw2huwynnpnipyniu

Jwnyh yuwnwdwdytun Jwpnud

Jwpyh dwdytunh wnwehlu 3 nwpyw pupwgpnid Ywnyh inhy Ywd dwutwyh Junwdwdybun dwpdwl
nGwpnd ydwnynd £ dwdytGunhg 2nuin Jdwnwé gnudwph 5%-p:

Snydtn W tnnLquitipltp
dwdytwnwlg dwjn gnedwnh W
nnynup Uywwndwdp

dwuybwnwug yuipyh bwwndwdp owpnibwynid E Mwjdwbwgpny bwhiwwnmbGuywd vinynuh
hwodwplyncup:
Snijd’ dwdybtwnwug Ywpyh b Snynuwgniduinh 0.13 %-h swihny dwdybwnwlg jnLpwpwlsiniLp
onyw hwdJwn:
Jwpywihu wwpwunwynpnipjntuubph jwwnwpdwu yGpwpebpjw; mjujubpp npwdwnpynud Gu
dwpywjhu pincpnjhu:

Jwpywiht wwpunwynpnipinitbubpp sywwnwnpbine nEwypnid gpwydwnpywd gnijpp Ywpnn kE
nUwawlaybiy:

1. NRwnpnLpnLtt” 42gpnynn wujwluwywlu nnynuwnpnypp Ywpnn £ hnithnpuybp mwptlywt ny wybih, pwu Gpyne wuqud:

Qpwywnpynn gnyph guwhwwnnd

Qpwdwnpynn gnypp wwnuwnhp guwhwwnygnid £ Rwuyh hGn hwdwgnpswygnn puybpneeynctlubphg nplle JGyh ynnuhg®
hwoéwhunpnh punpniejwdp: Gnyph quwhwwndwu wpdtpp Yuwgdned £ 13,000 -30,000 33 npwd whudwd gnuph tnGuwyhg:
UnwlshU nGwptpnid fun2np gnyph quwhwwndwu Yydwnpp uwhdwuynid £ wwjdwlwagpwihu hhdntuputpny: Awuyh hbwn
hwJdwagnpdwygnn quwhwwnnn puytGnpneeynLtlubpp gwuyp UEpYwywgywsé £ unnple (huyned:

> Iwdwagnpdwygnn guwhwuwnnn puybpnLpinLuutnh guwuy

QUwhwuwinn puyGpnepEjnLu

Swugb 36n.

«dh Ed-Up ®h» UNC

+374 10 588797
+374 43 588797
+374 99 588797

p. Gpliwl, Ywpnwlwug thwy.
8, rhy 3

«UdhUuwnwu Qpnewy» UNC

p. bpluwt, Upgwhuh wnn., +374 10 432276

23/6 26LUp, nwnwywn 50 +374 94
(SNFL YENMN-h hwpliwunipjwdp) 432276,
+374 96 432276
«Ynuwn Unuuwin» UNC p. Gpliwl, Pniqunp 1 +374 77
471925,

+374 91 471925

«Phhy» UMC

p. GplLwl, Uwownngh wnn., 914 +374 94 221111

2tup
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«dhupnn» UNC

33, p. GplLwu, Lwpwunjwl 50, 3
puwywpwu

+374 10
506000
+374 60
747400
+374 91
911155
+374 77
780510

«dbnn Udwpp Unuuntwn» UNC

33 p. Gpuwl, Ynypblwl .
30/3/128 .

+374 11 277667
+374 91
177667
+374 98
177667
+374 41
177667

«huEpu» UMC

33 p. Gplewl, OppGh Gnpwjnutn
45/403

+374 77 518116
+374 77 518115
+374 41
042287

Qpwywnnynn gniyph wwwhnjwgpnipjniu

Qpwdwnpynn gnyph wwwhnjwagnnipjntul hpwywuwgynid E jncpwpwlynep nnwph yuwpyh wdpnng dwdytunh
pupwgpentd, Fwulh Ynnuhg™ qunyh duwgnpnh swihnd, Iwdwhunpnh Ynnuhg” wnliduqu ywnyh duwgnpnh swithny:

Pwuyh ynnuhg wwywhnywagnnrpjwl Gupwyw s&U hGunlyw| tnpwbuwnpunwhu Uhgngutpp®

v wywnnutptuwutn, npnup Ynpnwd GU Junwlug uwywnbwgnn wwnwlpubp® wminpuhy Uncptn, phuhywunutn,

nwnhnwywnhy b ywjpntuwywnwug Uynietn,

v wywnndtptuwutn, npnup Ydwulwygbl UpgnypUtnhu, thnpédwnynidubphu Ywd nlubu Gpkp wuhy, dubdwpnpnn
dbpGuwlbtn, UninnghyGwnutp, hwunniy inGhubhyw hwunhuwgnn JepGuwlbn,

v wnwpuh Swnwjntpjwl W Jwnpany tinipynn wdwnnutptuwubn:

> Swdwanpbwygnn wwwhndwanpwywl pnuybpnipintuutnh gwuy b uwywagubn

Uwwhnjwagpwlwlu puyEpnepyncu Swugb 3tn.
«Lwhph Pu2nLpwuu» WUMNC p. Gplwt, 4. Uwpqujwl 10, (+37460)
wnwnwép 110  («NMhwggw 500060
Qnuwunb» ~Rhqutu YGUuwnpnl)
«NNuUanuuUsruhu-urucLhU» p. Gplewl, 3)nLupuwghu wnn. 1 (+37410)
uoprc 591010
«hLaN UructuhU» orC p. Gpluwl, Iwupwwbunncejwl 51, (+37410)
53, lnwnwbp 47, 48, 50 592121
«NEUN» UerL p. EplLwl, Undhwnwu 62, (+37460)
nwnwsp 93-93/1 275757

Wlownd gnyph hwdwp wwwhnjwgpwysdwpp uagdned £ Jupyh gnedwnh 0,15-0.2 innynup, uwppwynpniduGph hwdwn
wwwhnjwagnpwyswpp uauned EJwpyh gnedwph 0.2-0.35 wnnnynup, 2ngwlwnnt uhgngubph hwdwp wwwhnjwagpwysdwpp
Ywaunud E Juwnpyh gnedwph 0.3-0.5 ininynup, wywnndGpGUwltph hwdwp wwywhnjwagpwddwnp uyuynid £ Junpyh gnudwph

2,5 innynuhg: Ybpnupjw| uwywagubpp Ywpnn Gu thnihnfudb) uwhudwéd oncyuwih hpwyghbdwyhg:

Swwhunpnp yéwpnd E bwle wy] Swnwjnipyntbutph hwdwp®

AR NN

50,000 33 npwd,

Q

npwd W 50,000 33 npwd,

Ununwpwywl ydwp — Jhwlywgag 14,000-16,000 33 npwd” tinpwluwnpuwihu dhpngh nbwpntd,
Ununwpwywl Jéwp — vhwuygwg 13,000-18,000 33 npwd” wlpwnd gnyph nGwpntd,
Jhwutwywl wnbnGlwup (wupwnd gnyph uwhdwUwthwynedubph yGpwpebpjwp)® 10,000 33 npwd,
wlownd gnyph gpwyh hpwyniuph gpnwugdwu yyuwjwywl® 26,000 33 npwd,
wlpwnd gnyph qudwu hpwyntuph dbnppbpdwU W gpwdh hpwdniluph gpuwiugdwt yywywywl® 3,000 33 npud W

wlpuwnd gnyph ubthwywuncjwu hpwyntuph ébnpptpndwl W gpwyh hpwynituph gpwtgdwl Jyuwywywu® 21,000 33

v wnlinpwihu Lpwlwynipjwl wlownd gniph ubthwlwuntgjwl hpwynituph dGrpptnpdwu W gpwyh hpwyniuph
gpwlgdwl yywjwywu™ 41,000 33 npwd (Geb dGnpptndnn W gpwywnpynn dwybptup gGpwquugnud £ 200pd-p) W

50,000 33 nnuw,

v 33 Nuunhlwluntpjwl Ydwn (wpgbiwuph W 2unpdwywl gnyph gpnwywnpdwl hwdwp) — vhwuygwg 5,000 33 npwid:
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ShwninBUh wuwydwuwghpp wtwnp £ JuytGpwgyh Uninwpwywl Yupgnd, pwgwnnipjwdp wiu ntwpeh, Gnp hhwnuityh
wwjdwuwaghpp hwdwwwwnwupuwunwd £ 3wjwunnwuh 3wupwwGnnigjwl pwnwpwghwlwu optluugnph hhdwu ypw
punntujwd  Swjwunwuh Swupwwbunnipjwu  unwywnpnigjwl  npndwdp hwunwnywd  hhwynnGyh  ophuwytih
wwydwuwagnph wywjdwultnhu, W np puwywpwuh UWwwndwdp uGthwywunipjwl hpwdniupp, hhwynunbByh hpwyniupp W wy
gnpwjhu hpwyntuplutpp Gupwyw GU wWEwnwywu gpwugdw:

NMwhwlgynn thwunwpnptn

Jdwpywjhu hwywnp pugutihu wwhwugynn thwuwmwpnprtp.
*  dwnyh hwyn-nhdned
«  UWuép hwuwnwuwnnn thwuwnwpenrbp (puophuwyp)
*  QbnppGnynn/gpwdwnpynn gnyph uGthwywunipwu Jywjwywuh ywnstl Lwhibwwu hwunwwmnedhg hbunn

wwhwugynn thwuwmwpnprtn.

*  SbnGywup w2uwwnwydwnéh yepwptnw) WHwd Gywuncnp hwjwuwnnn wy) thwuwnwenetn

*  Udnrulnipjwl (wdnubwinednpjwt, (Yung/wdniuunt) dwhywu), SUlnywlu yywjwywu (puophuwyutnp)

*  Qpwdwnnynn npwluwnpuwihu dhgngh hwywndwl/gpuwtgdwl ywjwaghp W ubGthwywlncgywt yywjwywl
(Puophlwyutnp)

*  Qpwdwnnynn wlpwnd gnyph ubthwywuncpjwu hpwyniuph Jywjwywuh puophuwyp

*  Qpwdwnnynn hnnwunwpwdph gnnbGghwywl swithwanpnidp

*  Lwhilwywl Iwpdbndnieintl™ wbwnd gnuph/ npwluwnpuwihu dhgngh quwhwwndwl yspwptnw) Ywpyp
hwuwnmwuwbinig htwnn ywhwugynn thwuwmwpnpebp.

*  UWlpwnd gnuph utithwywunipjwu hpwyntuph hhdptnh ywuwnédtuutbpp, UGpywjwgynid £ pun wwhwlpgh

«  Qtnppbnynn/apwdwnnunn gnuph ubthwlwlwwnbnbph wbép hwuinwwnnn thwunwenebnp (fuophuwyutpp) O
Qpwywnnpynn gnyph uGthwlywuwwbntph Udnulncpywl (wdntubwinudnipjwl, (Yung/wdniuunc) dwhywl)
Jywjwywuh wywwnsdkup

+  Sbntlywup Wuownd gnyph Ywnwuwnph wyGunwywl Yyndhnthg gnyph ywpuwynpnipyntluGpny
Swupwpbnujwsdniejwl yepwptnw) (Uhwulwlwl winbnGlwlp)

+  SbnGYwup NuinhywuntpeinLtuhg nnpwluwnpuwihu uhgngh uwhdwlwthwynidubph yepwpbpjwy
*  Sphduwywl Iwoytinynpintl” wlipwnd gnyph quwhwwndwu yepwpbnjwy

*  Ulpwnd gnyph/Spwuuwnpuwihu uhgngh wwwhnjwagpnijwl wwjdwuwghn

U hwunwpnprtp” Fwlyh dwulwgbnh wwhwlugny

Jwpyh uywuwpydwl uwyugutn

dwnyh vywuwnpydwu, wyn pyncd” Juwnyh wywjdwuutGph W gpuwygh wnwnpyuwih thnthnfudwl uwuwgquipp
ubpywywgywd Gu unple (huyned:

» Jdwnpyh uywuwpydwl uwlhwqltp
Lwwuwnwy (33 npwu)
Jwnyh ywjdwuutph thnthnpuncpinlu 15,000
Wlpwnd gnyp gpwdh wnwpywjh thnthnfunieniu (wn | 10,000
pUnLd, gnwyh ubthwywuwuwnhpng thnthnfuntyniu)
Spwuuwnpunuwjhu vhgngh gpwyh thnthnpunceyniu (wyn | 5,000
pUnLd, gnwyh ubthwywuwuwnhpng thnihnfuntejwl

hwdwp)

Qpwyh wnwpyuwih hGun yuwywd 5,000 (UGpwnyuw UU3)
hwdwéwjuncejnLuliph,

pnynynpintlutph/wntnElywupltbph tnpwdwnpnud

Jwnpyh dwpdwu opdw thnthnfuncpynLu 5,000

Uwywahup yhpwndnd £ hwdwhunpnh bwpuwéabnuncejwdp thnihnfuncejntuubph hpwwuwgdwl nbwpned: Grb
1 thnthnfuntejwU wprynitupnud quuddwl Bupwyw E Uh pwuh uwywahl, www quudynd £ wdtUwpwpén
uwywghup® 1 wugqwd: Uwywagubpp Yppwnbh s5U npwdwywu dhgngutph, wwnpuwunndubph, wnwplwjwgnipy
JGunwnwywu hwhutph gpuwyny yunytph hwdwp: GpE thnthnfuncpenLtuubph 2pgwlwyuspnid hpwywlwgyned
E Unp gpwyh wytGugnud ud Gpw2iuwynph wdbjugnid, www uwlwaghUp sh gwuayncd:




Ywplnp £ hdwlwyg
StnGYwwynipjniLu Gpw2fuwynph hwdwp

Gnw2fuwdnnu hupl E Ypnwd Junyh dwpdwl ywnwupuwbwwnyniepniup, Gpp qupywnndu sh unwnnud Ywd pEph £
Juwnwpnid hp ywpuwynpnipjnitup, www ywnyh sdwpdwd dwuph ywnunwynpnepjntbuGpp tnwpwsyned Gu Gpwfuwynph
Unwr:

Gnpwohuwdnnu hpwynitlp Nt unww) hwnngnud Jupywenithg Junyh Jéwpdwu hwdwp, wuhUpl® Jwnpnn E
Jwpywnnihg wwhwlgl] hwwnignud  Jupywwnnchu  Jéwpwéd gnudwnph  winynuuGpu ne Jupwnench - thnfuwintu
wwwnwupuwlwwnynipintup Ynbine yuwwygnipjwde ypwd wyp Juwuubpn:

Jwplywwntu ywpunwynp £ Gpw2uwynphu bwuwggnpwgut) Jupyh dwpdwl yepwpbpnu) wjuhUpl® Gpp Jupywendu sh
Yuwwnwpnud Ywd rEph E juwwnwpnd hp wwnpunwynpnpyndup, wwyw Gpw2fuwdnpp wwnuwynp £ Juwplwwnnih ynndhg wyn
JwuhU bUwhuwggnwgytinig hGnn Gpw2huwdnpniejwl ywjdwlwagnny uwhdwujwd dwdytunnid dwntp Jwnyh sdwnpywé
wwnwwynpnteintup:

Gnw2huwdnpp Ywnnn £ hwjnuyb) «4Us duryunnrusrbh SNESUWUNFU»  wyuhupl® Juwpywnenih Ynndhg upyh sdwpdwu
nGwpnid Gpw2huwydnpp Ywpnn £ gpwiugyt) Ywnpyuwihu pincpnyned, npuntn dlwdnpdned £ Jupyuwihu ywwndnigyndup: 2w
ywpnn £ fjunspunnunt) Gpwzhuwdnpht’® wwwagwynd uipy unwuwint dwdwlwy:

Lwnyuwbdplubn

Jdwnywjhu hwohdubph pwnywépp Pwuyp wpwdwnpnud £ hwéwhunpnhu 33 opGuunpnigjwdp uwhdwluywéd Yupgny
W/ywd 3wdwhunpnh hGn hwdwéwjubgywd wywppGpwwunipjudp b Gnwuwyny: Rwnywépubpp tnpwdwnpynid Gu
thnunnwihu  hwugtny, ElGYunpnuwihU  thnunny  «bunGpuGun-Fwuly»  hwdwywpgh JUhgngny, Ywd wndbnU™ pwlyh
gwllwgwd JwuliwdjnLnhg:

NLwnpnipejnil.
Jurykh snunuuUACrNESLL 2k yurn1 aErU2ULSEL 33 4BLSrNLUYUL AULYR UURUULUG PULYUSPL
sSnuNuUkh IUS4YUryushL NFESLHh UPrYLUMUShYCL:

NLwnpnipejntl.

qrudurdus Qnksec  yurn1 £ AALUAQULAYEL, bRt  dJUuryunnkuy  duuuuuubtL Quusurmk
snunuuanruurverr L JdUrykh QFUUCk UUCLNFULGNe: arudkh Uurdcek  ULeRUd4Urur LbhutLNnrk
aurueusnry Yuryunnkk nursudnrni@snNFLLENe Yuurdesu duryunnikk UsL ank3Lh 3Ucdbu:

NLwnpnipejntl.

atrM yn1uks MUrsudnNrnFESNFLL AYUSUNELNEF YUU [Erk YUSUrsLNE Y'6MeNFU JUuryusnrky 1-h8 3

UChuUSULLU3bhL O 36SN U331 S43UuLLere NFUryNFU £ dUryusbu A3NHCN, NMSEN acdudnrdniy E

atr Juryushu MUsSUNkHE3NFLL: MNFL hrudnNFLe NFLEL YUryushL A3NFMNSES SUMELWUL UBY ULQUU uLdasur
atNnL PLMGEL acer Juryushu MUSUNFB@3NFLL: nrcuarnkESNFL® Jus  dJduryushu

AUSUNHE3NFLE YUrN1 £ vNCLLINSEL 262" UnuausnkU dury usuuvuLnr suvuuuy:

dwdytunwug wwnuwynpnipintlutpnp Yuwwnwnbine nGwpnid dwpnwdutbpp hpwywlwgdned GU hGunlyw
hGppwywunLpjwdp’

1. wnyd/nnLquuplbp,
2. wnnynuwgnudwpubn,

3. dwjp gnudwp:

NLwnpnipejntl.

Jurykh snunuuarnk3LLere 3ucdurydniFy 5L ULtduluyul snyunuuarne3kh IpUUL d4ru: 4uryp
utdJutuyut snunuuarnk3Le 8Nk38 k SuLhu, [ NrEUL E YUu2UNnkU Yuryh sursuuu
sSnunuuanruure, nre 3dcdurydniru £ duryb uuusnrab LMUSUUUR SNUNUUSHL Ursulu3snk@3UUr:
Juryh snunuuanruure ldc4urydnry £ oruyuu ysrdusend: Jduryh uusr anruurh ouusush
ulusnrak LYUSUUUR® YUrYk Urdnk3m@nd: snunuuankuurk 3uc4uryk 3UUUr 3rUR E cuNFLINkFU
365 Or orusnrsushu surru:



SUrcyuL ouusush snunuuIrnL3et 8Nw38 k£ SULkhU, @6 NreuL Yurdcuu duryt MUsSsuUn usrnnd b
ausvuLudnrdus suuyssuernuy musuvuuarnd usuuavus aursudnrnuesnuuere yusursLn
MENenLy:

NL2wnnnipjnLlu.

Upwnwpdnypny wnpwdwnpynn Jupytph qénd wpnwnpdnyph thnjuwpdtph thnthnfunipynltubpp Ywpnn Gu
wqgntgnipejnitu ntubuw) yuwpyh dwpnidubph ypw, vnmwptlwl thwumnmwgh wninynuwnpnyep Juwnpnn £ thnthnpuyb®
Juwhiwé Iwjwunwuh Iwupwwbwnnipjuwl jEunpnuwywl pwuyh yw2umnuwywl Juwypkonid hpwwwpwyywéd
thnfuwnpdtph UtdnLpejwl thnthnfunLpynituhg:

Swptlwl thwuwnmwgh ninynuwnpnyph hw2dwpyh hwdwp hhdp £ hwunhuwund ywjdwluwgph Yupdwu opyw
JwJ Uwhunpnnn w2luwwnwupwihu opjw npnipjwdp Iwjwunwuh Iwlpwwbnnipjwl YEunpnuwwlu pwuyh
ww2unnuwlwl YujpEonid hpwwwpwlywéd thnfuwndtpn:

Snynuwgnrdwpubph dGénieyntup npn2ynud E tnwinbluwl wuduwbwywl nnynuwnpnyph dGdniejwl W yupyh dwpdwu
Gnwuwyh hhdwu ynwi:
Jdwpyh Jwpdwl Gnwuwyutpp htwnlywiu Gu*

* MhpbLptugywd/ Uwjp gnedwnh hwywuwpwgwih dwpnedutpnyg yunyh dwpdwu Gnwuwy, nph nGwpncd
hwéwhunpnp Jdwnpnud E jncpupwynip wdhu hwjwuwpwswith dwyp gnedwin, uwyuwu innynuwiddwnutpp
wluhwywuwnwswth GU: Wu nGwpncd Jupyh uygpened punhwuncp ydéwpubpp quwind ujwgned Gu:

e UunchnbunwjhU/3wjwuwpwgwih Jawpnidubpny yunyh dwpdwl Gnwuwy , nnh nGwpncd yupyh wdpnng
dwdwlwywhwwnywsh pupwgpnid jnLpwpwynin widhu hwswhunpnp juwunwnpned £ dhllungu swithh yéwnpnedubn (uinyh
gnLdwn W innynuwyswpubp):

* hvwnp Jwpdwl Gnwuwy - hwwhunpnp huwpwynpneeyntu ntuh puwnntp wuhwwnwywu dwpnedutiph Uwhupuwnnth
dwdwlwywgnyg, nnh hhdpnid puywd Yihuh hwdwhpunpnh $huwbuwywl hnuptph nhdwJdhyw, uwywju wjuwtu, np
JnLpwpwugnLp tinwinyw pupwgpnd ydwnynn dwjp gnedwpp hwdwuwnp |huh wnbujwql yupyh ywydwuwagnpuwihu gnudwph
5%-hU* plwyth b wnlinpuwiht Lawbwynipywl wl2wnd gnuyph dGnppbpdwl, Ytpwunpnguwl W Yunnigwwwindwl
Jwnytnh, UGpnpndwiht ywnyh nGwpniu:

Uwndwl 2-pn Gnwlwyh nbwpnid tinynuwybwnutinh punhwuncp gndwnp wdbih J6d £ pwl 1-hu Gnwlwyh nwpnd:

Uwyuwjl 2 —pn Gnwuwyh nbwpnid wybih htown £ wywuwynnb) Swhuutpp, pwuh np Jwpnudubpp hwjwuwpwswih W
JwUhuwwnGutbih Gu, huy wnwehu wdhulutph pupwgpnid ydwnnwdutph dgdnipyniup wytih thnpp E:

Jawpdwlu nhptptugué Gnwuwyh ntwypnid Jupyh wduwlwl yewpdwu gnedwpp hw2quwpyyned £ hGinlgw
pwlwalny.

Jawpdwlu nhptptugué Gnwuwyh ntwypnid Jupyh wduwlwl yewpdwu gnedwpp hw2qupyyned £ hGinlgw
pwlwalLny.

R=m/n+m*r%/365*0, nnintkn" R —Jwnpyh
wduwywU ydwpnedu £, m — Jwnyh dwjp gnuwdwinu E,
n — Jwnyh dwdybwnu E° wpunwhwjundwsd wdhultpny,
r — Jwpyh nwnGlwu nnnynuwnpnypl £, o - wduyjw
onptph pwuwyu E:

Uunchnbunwjhu Jwpdwl Gnwuwyh ntwypnud wduwywlu Jswpdwl gndwpp hw2dwpyyned B hEnlgwyg
pwlwalny.

R=P x r / (1-1/(1 +r)n), npintn” R
- Jdwnyh wduwywu yéwnpnedu E: P
- Jdwnyh gnedwnu E:

n - dwnpyh wdpnng dwdwuwywhwunywdh hwdwp Jupywjhu ydwnpnedutph punhwuncp phyu £ (wdhuuGph pwwyp): r
— Jwnyh wduwywu nnynuwnpnypep, npp hwjwuwn £ dwpyh tnpwdwnpdwu ywhhu Mwydwlwanpny uwhdwuywd
wnwntGywu tnnynuwnpnyph 1/12 Jwupu:

Uduwlwu Jdwnpnedutnh swithh hw2wnyp Yuwwnwnyned E UGy dhwdnpwjhu d2gpunngpjudp W Yinpwgdned £
JwptUwunhlywywu yuwunulutpny:

Uduwywl Yswpnudutph Ywaqunud dwpyh wwpwph hw2dwpyp Yuwwwpygnd B hEnlyw) pwlwaélch
hw2dwnydwdp.



Pt =R x ((2-2/(2+r)n ) / r pwlwaélny, npinkn®

Pt - dwnyh thwuwnwgh duwgnnpnu £ t dwdwlwlwhwwndwsdh ytpgnd:

R - dwpyh wduwywu ydwnpnedu E: t - déwpnudubph pwlwyu £, npnup wbunp E JuwnwndBu dhusle Ywpyh ogunwignpsuwl
dwdytwnh wjwnpup (wdhultGph pwuwyp): r — Ywpyh wduwywu innynuwnpnypu £, nnp hwjwuwp £ dwnpyh
npwdwnpuwl wwhhu Mwydwlwagpny uwhdwlyws tnwpGywu nnnynuwnpnyph 1/12 Jwuhu:

Swptlywl thwumwgh nmnynuwnpnypp hwaywnpyyned £ hhdp punnicubiny hEmlyjw) pwlwalep.

i K

‘_1 s Z n D__,,
n=1 (l i I.)36-‘

npuntn' i - lnwpblywu thwuwnwgh

wnnynuwnpnypp (APR).

A - Untnhwnh gnidwipp /yntnhinwdnpnnh Ynnuhg uwjwnnnhl inpwdwnnyuws Yntnhnh uygpliwywl gnudwnp/

n — Yntnhwnh dwpdwul nunnyuws Yéwnh ehdn N - Yptinhnh dwpdwul ninnywd epght yéwnh phun
Kn-yntnhwunh dwpdwuu nunnywé n-pn yéwnph gnudwpp

Dn —ynGnhwunh npwdwnpdwu onphg uhlbsl Yntnhuinh dwpdwul nunnwd n-pn Jdwnh uwwnwpdwl opu puywsd
dwdwluwywhwunyjwdp™ wpnwhwjndwsd optiph pyny i — mwptlywl thwuwnwgh tnnnynuwnpnypp, npp wpnn £
hwaqwnyyty, Greb hwdwuwnpdwU djntu windjuutpp hwywinuh Gu Yptnhunwynpdw ywjdwuwagphg wd wy) Yenw:

Swpblywl thwunwgh nnynuwnpnyph hw2upydwl ophuwy

Jdwnywwunbuwy® Anypny wwwhnyywd uywrnnuywl quny
Jdwnyh gndwn® 15.000.000 33 npwd

Swunwwnntu nnynuwnpnyp® 17%

UwpUwl dwdytwn® 60 wdhu

Uwndwl tnwuwy® wunthinbGunwihu /Jupyh gnudwnpph W ninynuwgnudwph hwupwgnedwpp yéwpyned £ hwjwuwpwswith
/

Jdwnyh npwdwnpdwu dhwudjwg ydwn* 75.000 33 npwd

Uwwhnjwapnipywl yéwp® Junyh duwgnpnh 0.16% swihny jnLpuwpwlynip tnwph

Wuownd gnuph quwhwwundwl yédwp* 15.000 33 npwd

Uupwnd gnyph uwhdwuwthwynedubph Jepwptpjw) dhwulwwl wnentywuph Jéwnp® 10.300 33 npwd
Qpuydh wwydwluwgph Ununwpwywl Jwybpwgdwl éwp® 13.000 33

npwd Qpwyh hpwyniuph wbwnwywl gnwugdwl ysdwn® 26.000 33 npwd

Jdwnyh tnnpwdwnpdwu on' 16/09/14p.

UnwehU Jwnpdwl on* 11/10/14p

Swnblywl thwunwgh nnynuwnpnyp* 19.14 %

SwpGlywl thwuwnwgh nnynuwnpnypp hw2wnyywsd £ wju npn2nn wwydwuubph hhdpny, Ypnud E Yynndunpn2nn punye W
Ywpnn E Mwydwluwagph gnpdnnnipjwu pupwgpnid thnthnfudt]” Yuwyws Ywpywnnih Ynnuhg Ywpyp Mwjdwuwagpny
uwhdwlyjwd dwdytunutphg 2nwin dwpbine, huswtu bwle npwug hw2dwpynwd Uepwnwd tnwpptph thnthnpuncpyntup

Snynuwnpnyph hw2dwpydwlu ophuwy

Jwnyh uygplwywlu gnrdwn — 1,000,000 33 npwd

Jwnyh nmwpGlywu innynuwnpnyp — 20%

Jwnpyh dwdytun — 36 wdhu

Opwywu nnynuwagnudwnp Yywgdh' 1000000*20/100/365=548 33 nnwd

WduwywU dwpnidutiph dgénipyntup wunchinbunwiht dwpdwl Gnwuwyny yywaquh - 37,163.6 33 npwd



Snynuwnpnyph thnthnfudwu Ywpgnp.

Pwuyp hpwyniup ntuh gwuywgwsd dwdwuwy thnthnhup tnnynuhp swithp” Ywhujws $huwbuwywl 2nLywhg, Pwlyh
uGnpgpwywd Wywd ancyuynd inbnwpw2fujwé vhgngubph wtnnynuwnpnyputph tnwwnwunwdutphg, Whwd Grb
dhuwluwywl 2nLyuwynud hpwnbuwywu G nwpat, ywpyh wwnpGywu tnnynuwnpnyph thnthnfudwU bwhpuwnpwiutnp:
Cun npnd” Fwuyp wwnpunwynp £ wujwlwywu tninynuwnpnyph dhwynnuwuh thnthnpudwu nbwpncd wyn dwuhu
Lwhuopnp™ ywjdwlwagnpny uwhdwuywsd dwdytunnud /wnudwqu 7 op wnwy/ W wwjdwuwagnny uwhdwlyjwé Gnwuwyny
SwlnLgt| ywpywnnihu, husp hhdp E hwunhuwunid swuncgdwU Jbe Logwéd dwdybnhg thnthnfuywé tnnynuwnnpnupp
Uhpwntnt hwdwn: Grt Jupywnnit hwdwawju sE thnthnfujwd wninynuh hbwn, www Lw hpwdniup ntuh yunwdwdytun
nLdt hwdwwwwnwuhuwu hwdwawjuwghpp™ Yuwwnwpbing pwuyh hwuntby ndjw hwdwéwjuwagpny hp nlubgwd
wwnwuwynpninlultnu wdpnng swdwiny:

Swowhunpnh Jupyh nmpuwdwnpdwu hwdwp npwywu gnpdgnuutp Jupnn b hwunhuwuwy

*  Pwlyh b hwdwhunpnh vhole dlwynpywd hwpwptpnipynlultnh ywwndnipjntup
*  Qnpbéwpwp hwdpwdnp
* Luwu

Jdwpyh depddwl gnpénuubpp’

*  Jwpywnnch Ynndhg LpYwyjwgyws indjuutnpp /thwunwenrtpp W wy) tnentYwunynipjnLup/
wlwndwlwhwdwuwn BU Ywd ny wdpnngwywu:

* Jdwpywnnih Gywuntinubnpu wupwywnpuwp GU ywpuwynpniepynctlutph dwpdwu hwdwp

* Jdwpywnniu nctuh Jwun upyuwiht ywwndnepyniu, dwdybunwug Wwd nwuwywpgywd
wwnuwynpnrejntultn /wyn rpynwd” Gppnpn wbdwug hwunbuwy/

* lLuwu
Jwplwjhu hwjnh yGpwptpjwp npnadwu Jujwgnidp

dwpywihu hwjinh JGpwptpwy npn2dwu uwjwgnudp Pwlyp Jupyph Uwpilwywl hwunwndwl JwuhUu  npn2nudp
Yuwywgunwd £ Juwnyh hwjuinp unwlwinig htGwnn 2 (Gpyne) w2huwnwupwihu opdw pupwgpnid: IwutnwwnGine yepwpbnjwg
npnanudp Yujwgunwd £ hwédwhunpnh ynnuhg wwhwugynn thwuwnwpenebph wdpnng thwpbep Fwuy UbEpywjwgltbinLg
hGwnn wnwybjugnyup 8 (nLp) w2huwwnwupwihu opndw pupwgpnid: Awlyp npndwit JwuhU hwwhunpnhu inGnlywguncd
E 1 (JGy) whuwwnwlpwihu opdw pupwgpnid: dwpyp upywnnihu tnpuwdwnpynid £ wywjdwuwagnny bwhuwunGuywsd
wwwhnyuwl ywjdwuwagnptph Yupdwd (hubine nGwpncd:

Jdwpyp Juwpywnenthu wpwdwnpdnud £ gpwdh ywpdwUwgnpGph® Awuyh hwdwp punniubih und dlwytGpwtineg W 33
opGuunpnipjwdp  uwhdwudwéd  Ywpgnd  Yupbineg, gpwdh wnwpywlbpp  Fwuyh  wwhwlgnd yJGpghuhu hbGun
hwJdwagnpswygnn wwwhnjwagpwywu puytpnipjwu vhgngny wwwhnywagptinig, huswtu bwl Junpyh wnnpwdwnpdwl wyg
wwjdwuubpp Jupywnnch ynnuhg ywwnwnyGineg 1 (UGY) w2huwwnwupwihu on hGunn: Rwuyh ynndhg Jwnyh depwptbpjwg
npn2dwl Ywjwgniuhg hGwnn, Gt hwéwhunpnp.

*  hwjwnunud £ Jupy unwuwint dwuhu hp npwywu npn2dwtu yEpwptpjw; yunyh hwunmwndwU Jdwuhu
wnbnGYwlwint onjwuhg 45 (pwnwuniLuhhlug) opwignigwihu opyw pupwgpnd, www uyuynid £ Jwpyh
sdlwytpwdwu W inpwdwnpdwu thnep:

*  hwjwnunud E Jupyh hwunwwndwl dwuhu inbnGywlwint ondwuhg 45 (pwnwuntuhhlug) opwgnigwhu onp
(nwliwinLg hwnn, Junyh yepwptnw fwuyh npn2nudp Gupwyw £ yepwhwunwwndwl:



