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<Uud4duusnrU LeMHPUUL UNu<ndnirf@3nNhuLe, LENLU3USYUT SE1EUUSUYNRE3UL

BCSNhE3NhLL YUU hUUNRG3NRLL:

Updtipnpetph wkuwlyp'
Updtpnpbph dup’
Updtpnpeliph pwtwlp’
Updbpnebph wujwuwljwu
wpdtipp’

Updtpnpbph prnwpldwl
dwuip’

Updtywpnup’

Cpowtwnnipjuu dwdybknp'

wujwuwlwu, wpdbynpnuwihtu ywpunwwnndu

ns thwutnwpenRrwhu
hwilwwwunwufuwu Fnnuplydwt sdwywih nt wujwuwlwu wpdbph

100 (d&Y hwpjnip) UU'L nnjwn, 100,000 (dGY hwppnip hwquin) << npwd

Upwnwpdnipwiht ywpunwwndubiph nypnud® wnwybjwgnyup 50,000,000
(hpunwu dhihnu) UUL nnjwp

Hwdwht ywpnwwnndubph piypnd® wnwybjwgnyup 2,500,000,000 (Gpynt
dhthwnn. hhug hwpynip dhihnt) << npwd, pugg ng ywlwu, pwt dhtush npwdwihu
wwpwwwndubph wnbnwpwtudwu wwhp nnwpynnh Ynndhg twfuyhunwd
wnbnwpwfujwd U oppwlwnnigjw Uk gintynn wpnwpdnipwht
wwpuwwndubph punhwunip wujwuwywu dwywih 10% (nwup) wnynup
GupwYyw £ npnodwu Bnnwnpynnh Ynnihg wwpwwwnndubiph nbnwpwoludwu
uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) woluwwmwupwhu op wnwye
Gupwyw £ npnodwu Bnnwnpynnh Ynnihg wwpwwwnndubiph nbnwpwtudwu
uyhgpp npn2nn wduweyhg wnujwqu 5 (hhug) woluwwmwupwhu op wnwy
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Uuu 1uueneurdtrio

ouuvnhk8nhu LELIHNIPL

uueneulfethel MESL £ hSdh NMPMEU oMrusNushu URHUSMh LsNUuou4“UL
CUUUnnsS vsurusrniie3nhu:

unuurydna urdtrereeMrnhy LeMHNRU ULELNR JBPURGN3UL LENMH NP
nrncnhuc MeSe £ <hudvuo Lhuh UUPN12U4UL oMusNusht URHUSMh Jru:

Udithnthwpbpph Jwqddwu  hwdwp ywuwufuwbwnne - wudhup  wdhnthwebpend
wwnniuwyynn nbnGlwnynigjwu ns wdpnnowwu Ywd wwywynndunpnohs |hubint hwdwp (wjn
pYnud' pwpgdwuntpjwup ybpwpbpnn  dwundy) ypnud Gu pwnwpwghwlwu
wwwnwufuwtuwwnynipnt, et wjit ny wdpnnowjwu Ywd wwwynndunpnohs £ Cpwagpwihu
Uqnwagnh djnw dwubiph hbun nhunwplbine nbwpnid:

Lbpnpnnp Yupnn £ &bnp plipkp Opwapwht Ugnwghpp L dtpghuhu Yhg ubinluywgynn
thwuwmwpenptipu LiGYunpnuwiht mwpptpwyny www.zcmec.am b www.ameriabank.am Ywjptiphg:

1.1 StnkYwwynieiniu pnnupynnh b upw gnpéniubinipjw
JEpwpbipjuy

1.1.1 fnnuplynnh myjwjubpp b Ywuwh shgngubpp

[Gnnupynnh |phy hpduwyht wuduunwi |
Cuwybipbu’  «2wugbiqniph wynudwdnihpnbuwihu Yndphuwwy» hwy

pwdlbnhpwlwu puybipnyentu

Nnwbpbu’ 3akpbiToe AkunoHepHoe obLecTBo “3aHresypckuii
MepHo-MonnbaeHosblin KombuHat”

Uuqiptu’ “Zangezur Copper Molybdenum Combine» Closed Joint
Stock Company

nnupynnh Ypbww $phpdwiht wujwunwdu k

ijhnhh‘ «2LMUY» PLL

Nnwbptu’ 3A0 “SMMK”

Uuqiiptu’® ZCMC CJSC

nnupynnh yEnmwlw <&, Untuhph dwpg, 3309, p. Lwowpw,
gpwugdwu Juypu | Lnuwgnpdubiph 18

nnupynnh yEnmwlw 27.140.00009

gpwugdwu hwdwpu |

fnnuplynnh gnpéniubinipyu <&, Ujntuhph dwing, 3309, p. Rwowpw,
Juypu k Lnuwgnpdutiph 18

Uwuwh dhengubipp’ <bn.' (+374285) 3 31 31

(+374 60) 500 003
kL. thnuwn' info@zcmc.am
Lwjp' www.zcmc.am
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(Fnnwpynnhu wnusynn hwpgbph wnwowgdwu nbwpnwd Ywpbih £ nhdb «2MUY» PPL' Uutw
Ubnpwwupt, Updhut Unbhwujwuht Yuwd Unipbu UGjhpjwuht (5. thnun' info@zcmc.am, htn.'
(+374 60) 500 003):

1.1.2 fnnupynnh hwdwnnun Ywwdnipjniup b nwqdwywpnieyniup

«2wugbgniph wynudwdnhpnbuwhu Yndphuwwm» PPL-U (wjunthbn' 2MUY, (Fnnupynn Yud
Cuybpnieyniu) Lwjwuwnwuh Lwupwytuniejwu (wyunthtiwn' L) wnwowwnuwp
hwupwpryntuwhwunn puytpnieniuu b Culybpnieyniup owhwgnpdnd £ dnjhpnbuph W wynudh
hwunwundwsd qquih wwownpubpnd Luowpwup hwupwywipp  (wjunthbin’ Lwup  Ywd
Cwupwywyn):

Unweoht bpypwpwuwlwu hbwmwgnunnigniutbpp Lwowpwund Ywwwpyly tu 1880-wywu
pUwywuubtiphu W swpniuwyyti| dhusk 1931 pywlwup, Gpp uhuyb £ vwpwdpnid jwjuwdwyw
hnpwwndwu dpwgpbph ppwlywuwgnidp:

Lwupwywiph 2whwgnpdnuwdu uluyl £ 1951p. L dhusl 1954p. hwupwpryniuwhwunwdu
hpwlywuwgyb) £ unnpgbnyw nwuwyny, 1954.-hg dhusl 1962p." hwdwlgyws tnwuwyny
(unnpgbntyw b pwgwhwup), huy 1962p.-hg Cwupwywiph 2whwgnpdnudu hpwywuwgynid k
dhwju pwg Gnwuwyny:

Gwnfunphpnwihu opowuntd puytipnieiniup <K wpryntwptpniejwu W wnlinph bwiuwpwnpniejwu
09.12.1997;p. N262 hpwdwuny YbGpwlwqdwlbpwydb) b «Rwugbgniph wnudwdnihpntuwhu
Yndphtuwwn» wyhnmwlwu dEnuwpyniejwu (hhduwnpdb) £ 1952p.-hu) ybGpwgpwugdwu dhongny,
huy 2005p. hniudwpp 1-hu ubthwlwuwounphyb) £ hwdwéwjiu << Yunwywpnygjwu 2004p4.
nGYywbtdpbph 9-h phy 1677-U npnodwi:

2005p-hu «pnupdbn Uwjuhug» E-2h Ynndhg 2MUY-h pwdutinndutiph 60%-h dtnpptpdwdp
Cuybpnipyniup dnunp gnpdtig quipquigdwu unp opowu’ hp wnwye nubiny nwqdwywpwlwu
qupqwgdwu unp fuunhpubp’ juwjwuw npwbu dwutwynp puybpnyeniu, wpnhwywuwgut W
pwn&pwgubip wpunwnpnuywunyeniup dhowqgwihtu jwywgnyu thnpdh Yhpwndwdp:

2007p-hu wpywd quwhwnwywup hwdwdwju' <wupwywiph nbunipuubph punhwuny dwywip
quwhwwyb) £ 2,244 Jju wnutw hwupwpwp: Cun 2015p.-h Golder Associates pulbtipnipjwu
Unndhg wwwpwundws' NI 43-101  unwunwpnpu  (National  Instrument  43-101)
hwdwwwuwwufuwt  hwupwiht  nbunipuubph  quwhwwndwu NI 43-101  hwoybunynipjwu’
Lwowpwuh hwupwdwipnid wnlw k1,933 dju tnntuwih hwupwpuwn:

Lwupwywiph  hwunwwndwd wwownpubpp wybih pwu pwdwpwp Gu gnpdnn |hgbiughwjh
pupwgpnu ogunwgnpdtiint hwdwp: 9npénn |hgbughwu ey b wwhu Culbpniejwup dhusl
2041e. wpryniuwhwub| b yGpwdawlybp mwpbwu 224U nnuw hwupwpuwn:
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2005 - 2018ppe.pupwgpnid Culybpnipjwu Ynndhg hpwywuwgyb| Gu wybh pwu 500 dju UUL
nniwph ubipnpnudubp, npnup Nyt Gu wpryniwwhwunn ne ybpwdwynn hgnpnieyniuutiph
wpnpwlwuwgdwup b wybjwgdwup, hush wpnyniupnd wpunwnpnnuwunygjwt dwywubpu
wbk) Gu' 8.8 Jju tnuuwjhg hwutbing 20 Jju winuuwjh: Culybipnieyniup bywwnwy niuh 2019e.-h
wpunwnpnnulwunieyniup hwugubp 22 Jju winuuwgh’ b hwohy Ybipohtu $huwtuwlwu tnwpdw

pupwgpnud wpjwd Ywwhww| ubipnpnudubph:
Cuybpnigywu Ynndhg wwuwynpynn hbnwulwpwiht bwiuwdbnunyeniuutipp UGpwnnid Gu.

e hwupwywiph 2whwgnpddwu |phy dwdwiuwwhwwndwdh wwiuwynpdwu twwnnwyny
htunwfuniquywu w2fuwwnwupubiph wnpryntupubiph wdthnthnid, uinwgywd
Epypwpwiwlywu nbnGlwnynigywu hhdwu Ypw,

e Unp wynswdpwnh twjuwgdnid, Yunnignid nt gwhwgnpdntd,

e hwupwpryniuwhwiudwt Gupwywnnigwdpubiph Ywuwnwpbjwagnpdnid,

o wj Uwhuwgsdtipph hpwlwuwgnud' ninnywd wnunwnpnnuywuntpjwu,
wpryniuwybwnnejwu pwpdpwgdwup b dwiuubph ujwqbgdwup,

e SARD hwdwlwpgh ubpnpdwu hwdwp Ywwpwnw|] dwfuubiph hpwywuwgnd (inbu
Ugnwgnph 3.3.3 dwup),

e wngwuph wwpqywdph npwlh pwpbuddwit ninndwd unp ubipnpndwiht dpwgnph
hpwlwuwgnu (nbu Ugnwanph 3.3.3 dwup):

1.1.3 fnnupynnh juuntwnpuwui juyhwmwip b npw Yunnigywépp

Cuybpnigywu Juwunuwnpwlywu Ywwhwwiuy wn 31.12.2018p Ywqdbk|] t 54,966,680,000 <L
npwd, npp pwdwujwd £ 2,748,334 hwuw wbnwpwotujwd undnpwlwt  wujwuwlwu
pwdubwnndubiph, jnipwpwugnpp 20,000 << npwd wujwuwywu wpdbipny: (dnnupynnp
pwdubwnbpbph gwuyp (UGpwnw] pwdubdwutwygniejwu swihtipp) ubpyuwjwgwsd £ unyu
Opwapwihu Ugnwagph 3.5.2 gfuntd:

1.1.4 [dnnwpynnh phqubtiuh uupwghpp

Cuybpnigniut. wpwwnpnud £ wnudh L dnjppnbup funwiunge: <wupwywjpt hp wnudh b
dnihpntup ywownubipny <wpwywjhtu Ynylywunid funonpwgnyut k:

Cuytpniggwu  Ynndhg  wpryniuwhwugwséd  hwupwpwpph  YGpwdowlynudhg  RMUY-nwd
wpunwnpynwd £ dnthpnbiuth b wnudh  funwunge: Upnwnpwd  wnudh  fuinnwunigu
wpunwhwuynd t, huy dnjhpnbiuh funwiugniep ytpwdowyynid £ «Uwpnip Gpyweh gnpdwpwus
PPL-h L «UUP Lninhug» UNMLC-h Ynndhg: Unjhpnbtiuh funwujnysh ytipwdowydwu wpryniupnid
unwgynud £ $bpndnjhpntiu, npp hitnwgquwnwd wpnwhwuynwd £ Cuybipniygjwu Ynndhg:

Cuybtipnyejwu hwunypeh hpduwywu dwup duwynpynud £ wnudh funmwynieh W $bpndnihpntiup
hpwgnuihg, npnug dwutwpwdhut punhwunyp hwunyend 2019p.-h wnweohtu Yhuwdjwynid



Ywqdb] £ hwdwwwunwuluwuwpwnp 66% U 34%, huy 2018p.-hu * 69% L 30% (2017R.’ 77.5% L
21.1%): 2019p.-h wnwohtu Yhuwdjwynw Cuybipnigjwu Ynndhg hpwgyti £ 129,136 snp dGuinphy
nnuuw wnuédh funwunye b 4,411 tinuuw $bpndnjhpnbu, huly 2018p.-hu' 242,871 ¢np dbwnphy
nnUuw wnuéh funwunie b 6,980 wintuw dtipndnihpnbiu (2017e.-hu’ hwdwwwwnwuluwuwpwp
260,646 L 6,520):

1.1.5 nnuplynnh uqiwlybpyswyw Yunnigwdpp

(dnnwpynnh Yuwqdwlybpwswlywu Yunnigwdpp ubipyuwjwgywsd § Cwybjjwsd 4-nid:

1.1.6 (Gnnupynnh fudph Yunnigwdpp

dwi Puwddh 60% e Elyt Mhpwpuyh

! Gyniinbip Mpjwpuyp

100% mebl{l_]_dpwmmb s, e 3ntul{hd'ﬂhltupul{h _____________
20% 19.5% 100%
' ) Yuipbl Swynpjwit -
«dnjuppp Suyubuu 20% — «2pnupdtin Lninhug» UNC “
Lhdpehn» UpNuwy 48.69% 100%
100%
28.5%
v L Ad h 4
«£pnupdbn Ny bpwitnuluhg «pnupdbun

«Uniu dGpwiu» PRC «Upwp twup» PRC Skppnjkg» UNC dwubnulihguibp Jdbpquwypinniugqus UNC

100% 100% 50.98% 0.33% 1 100%
AJ A 4
«utgbiqnt «UJwpnip Gplw npdwnwi
ijtlhtlccl;an'ﬂnE «UU®P Lnpphug» UMC —> pntn nupgg Gnpown «£pnupdbin dwjuhug» E-2p
12.5% 12.5% 15% 60%
«2uwugbqnipph wnudwdnjhpnbuwht Yndppuwm» PPL -
100% 6.18%
«Lb&n-Epu» UMC «Upgulu <EY» PPL

* 3nipwpwugnipp whpwwbininud £ «Lpnupdbwn <ninpug» UMNC-h pwdtbidwubiph 6.5 tinynuhu
** 3nipwpwiugnipp inppwwbnnid £ «pnuhdbin Yhpgwpnniugu» UNC-h pwdubdwubinph 33.3 winynupu

1.1.7 Ulywhydubph npwyp

2019p.-h hnwuhup 30-h npnipjwdp nnwpynnh punhwunp wynhyubiph dGénieniup, Yuaqdb) &
313 dipn &K npwd: Unyu wwhh npnipjudp Juwwhwnwih hwdwpdbpnygjwu  gnpdwlhgp
(punhwunip Ywwhwwih hwpwpbpnyeiniut punhwungp wynhdubpht) Ywadb £ 36%, npp
hwdwhntus £ ninpuinh dhohtu gnigwuhohu:



1.2 (nnupYynnhtu b Ywpunmwwmndubphtu wnusynn nhulybpp

1.2.1 fnnupynnhu wnusynn nhuytph hwdwnnun ufwpwghpp

Cnljuwywlwu nhuly (wpmwnpwuph qubp): (Fnnupynnh $htwtvwlwu gnigwuhubph Ypw
qquwihnptt wgnnd U wprynwwwhwuynn dGnwnubph (ynhud W dnihpnbu) dhowqggquihu
ontjwjwlwu qutiph tnwwmwunwdubpp: Mwndwwunpbu wju qubipu niubgh) Gu mwnwudw jw)ju
wnhpnyp, npp wywdwuwynpdwd £ nnupynnph  yGpwhuynnnipnithg nnipu pwqdwehy
gnpdnuubpny:

Cpowyw dhowywyp, pwihnuubp, wnnnonip)nit, wujwmwugnieni: Fuwwywhwwuwlywu,
pwthnuubiph, wnnnontgjwu U wudunwugnigywu wwhwwiudwuu ninnwé uwunuwlwpgbiph W
opGuunpwlwu nwownh fuunwgnuip Ywpnn b wybugut) (Gnnupynnh gnpdwnuwlywu W
Ywwhwnw dwluubipp, uwhdwuwhwlb gnpdnnniejniutipp:

hpwgdwt niwubph dwuwskipnipjwt nhul: (Fnnupynnh wpuwnpwupp uwwnnnubtiphu
hwugubint  hwdwp Lwlwu Ywplnpniginiu niubu dhowgquiht W tnwpwdwopowliwihu
wpwuuwynpuwiht  hwdwlwpgbph, npwug  uwywuwpynn  Gupwlwnnigwodpubph L
untplnubiph wuuwhwu b wpryniwwybin wofuwnwupp:

Lbpnpnudwght juwwyhwwih  dwwgkhmipyjwt nhuly:  (Gnnuplynnp gnpdnd -k
hwupwpryntuwpbpnigjwu ninpunud, npp Yuwwhww ubipnpnudubph wnnwdng tnnunbuniejwu
wdbtuwhuwmbuuhy Gninbiphg deyu £ b wwhwugnd £ owpniuwlywlwt  fungnp Yuwhuwg
ubpnpnudutip:

NMwpwpubph quwhwwndwu rhuybp: (Gnnwuplynnp gnpdnud £ hwupwpryntuwpbpnipjwu
ninpninud, npwnbn gnpdnn gwulwgwd puybipnypjwt dnin wnlw £ wwowpubph Gogpphun
guwhwwdwu nhuy: (Gnnuplnnp quwhwwndwdp <wupwdwiph wwowpubph quwhwwndwl
Gogpuinigjwt wunphbwup pwywlwupu pwpép £ U hnwwih' hwodh wnubind <wupwywiph
owhwagnpddwt  wwuwdneyntup U fAnnwupynnh Ynndhg  Yuuwpdwsd  Gpypwpwtwlywu
woluwwnwupubph dwywn:

Eutpquyhputiph qubip: (nnwpynnh gnpdnnnipiniutbph hwdwnp wwhwugoynwd £ Jwnbihph,
EiGYwpwtubpghwp U wy  nbunipuubph  qqwih  dwywp:  Ennwpynnu  Lubipgwyhpubph
dwwnwYwpwpdwu gnpdpupwgnid juwiudwdniejwu dbg £ wyn tubipquyhpubpp dwwnwlwpwpnn
Gppnpn Ynnd hwunhuwgnn wudwughg:

Cwpluwjhtt nuawh b nnywehp thnthnfunipyniu: <wupwpryntuwpbpniejwu dby ubipgpwyywsd
puybtipnyeyniututph hwdwp nnjw)pht fwywu sdwiuuwihu hnnwd £: 2MUY-h b Wood Mackenzie
funphpnwundwlwu puybpnigywu  wwppbp  Gpypubph  hwupwpryniwwpbpnygjwu  ninpuipu
wnusynn hwplwjht Yuwpqwynpnudubph  hwdbdwunwlywu  nwnuduwuhpniygut wpnyniupnid
nnjwiehh wpryntuwybin npnyph  wnbuwuyniuhg <<-u Yupbh § hwdwpb]  wdbbwpwpaép
nnnypny opiuunpuwlwl nwantinhg dkyp:

Cwdwjupwihtt hwpwpbpneyniuubp: (Gnnupynnp Ywpnnugty £ hwonnnipjwdp unwywnpb)

hp hwpwpbpniegniuutipp hwdwjupwjp dwpdhutbph htin, vwlwiu (Fnnupynnp sh Ywpnn
hwywuwnhwgub|, np wwwgwjnud hwdwjupwihtu dwiuubtipp Yduwu wuthnihnfu Ywd sbGu wbh:



Upwmwpdnipwihtu nhul: (nnupynnh hwunyeh qpbeb 100%-u wpnwhwjundws £ UUL
nnwnpny, huy gnpdwnuwlwu Swfuubpp, Jwutwynpwwbu' npwug funpnp  pwnwnphs
hwunhuwgnn wofuwwnwywpéwht wwpunwynpnigyniutbpp b EGYwnpwkubpghwih dwiuubpp
wpunwhwjundwsé tu < npwdny: Upryntupnid (nnupynnh wywpwguind wpwnwndnipwihu
nhulu wnlw £ dhwjt wyu nbwpnid, Gpp wtinh £ niubund << npwdh ufundwdp UU'L nnpuph
wpdtigpynid (thnfuwpdtiph hotignid): Ldwu dhuinnd <&-nwd Ybipohu tnwipphubiphu sh uuunyb:

Skhuuninghwlwt wpngbuubip: Uwppwynpnudubiph 2wpphg nnipu quip, wofuwnwupwiht
fuwthwunwiubpp, wbfuuninghwywu  gwuljwgwsd Lwlwu Jpwp Ywpnn £ wnwowgubi
wpunwnpnugywu  gnpdpupwgh wbwlwu nwnwp, wpnwnpwuph dwqwih Ypbwunnd, L
wpryntupnid pugwuwpwp wunpunwnuw| ([Gnnupynnh Juwbwnph b owhniypwpbpniejwu ypw:

1.2.2 Mupwwwnndubpht wnusgynn nhuytph hwdiwnnwn ufuwpwghpp

Snynuwnpnyph nhul: Cnijwynud - Wwpunwwnndubph  qubpp guudnd Gu hwlwnwpa
Ywhujwonigjwu  dbe  wninynuwnpnypubipp  dwlwpnwlyhg, wjuhupt  wnnynuwnpnypubph
pwpapwgnudp, wj hwjwuwp wwjdwutbpnud, hwugbigunud £ ywpwwwnndubiph quph wuldwup W
hwlwnwp:

Cnljuwywlwu nhuly: Spypnpnwihtu ontuynd (Fnnupynnh wywpuwwndubiph ghup b npwg
tyuwwndwdp wwhwuswpyp Ywpnn Gu ujwgb] ubpphu/dhowqquiht  wnuwnbunigniuubpnd
nunbuwlwu pupwghly gnigwuphputiph W npwug thnthnfunyeyniuubiph  uywunwiubph  hbwn
Ywwyws: Lbepnpnnp wbiwp £ hwodh wnuh, np wpdbpnebph qubpp ontyuwynd Ywpnn Gu
dwdwluwyh pupwgpnwd houbi| Ywd pwpdpwtwi:

dbpwubpnpdwu  npuly:  dbpwubpnpdwt  npulyp  wwpdwuwynpwsd Lt (Fnnuplnnp
wwpwwwnndubiphg  wwppbpwpwp  uwnwgynn  wpdbyunpnuwht - GYwdnunubph - wnujwqu
hwdwpdbp GHwdwmwpbpnigjwdp  (GGnpptipdwu  gnpdwppny uwhdwudwsd dhush dwpnudp
BYwdwnwpbpniejwdp) ubpnpnd Yuunwpbiine htwpwywpnigjwtu pwgwlwnyejwdp:

dwplYuwjhtu/n$ninp nhuly: Lpnpnnubipp (FNnwpynnh wwpwnwnndubp dknp pbiptiihu hptug
Ypw &U ybpgunud Fnnupynnh Jupluwihu nhuyp, npp juwdwsd b wywquynd (nnwpynnh
bhuwivwlywu  gdhbéwlyh  htwpwynp  Jwwpwpwgdwu, wpdblupnuwiht Jéwpnwdubip
hpwwuwgubint  Ywd  wwpunwwndubpu  ppbug  wujwuwlwu  wpdbpny  dwpdwu
wuhuwphuntgjwu b hwjwuwlywu vuwulwgdwt hbwn:

UWpwwpdnipwihu nhul: Upunnwpdniypwiht nhulju wnfw £ wju ubipnpnnubph dnun, nypbip, hpbug
npwdwlwu dhongutipp, UUL nnupnd Ywd << npwdny wwpunwwnndubpnud ubipnubnt
uwwuwwyny, wbwp E hnfjuwpybu dh wpdnyphg dty wy wpdnyph:

Ppwgybihnipywtt nhul:  (Gnnwpynnp sh Jupnn Bpwpfuwdnpby, np wwpunwnndubph
onowuwnniejwu nno dwdybiinh pupwgpnid ubipnpnnutpp gwulwgwsd wwhh Yupnn Gu hpwgubip
Ywd &binp pbipb] wwpwwwndubpp Gpypnpnwihtu ontyugnd (Ywpgwynpynn ontjuynid) hptiug
hwdwp nunbuwwbu swhwybwn quny:



Quwéh Yuwd qunpniuwynipjw nhuly: L<-nwd quwbdh wnywniejwt ywpwgwnid, (dnnwpynnh
Unndhg php  wwpwwwndubpp  nhdwg  wnwownplyynn  wujwlwywu  wpdbynpnuwihu
Gwdwwpbpnieniup  quwhwwbihu ubpnpnnutpp wbwnp £ hwodh wnubu, np  hpwlwu
GBwdwwpbpnigniup Ywpnn £ hub] wudwuwywtu wpdblunpnuwiht Glwdwnwpbpnieiniuhg
wybih gudp (quwbh swihny):

1.3 (nnupynnh munbuwlwu gnpéniubinipjuu qupqugdwu b

Phuwtvwlwu ypdwlyh hnthnfunipjuu dhinnwdubpp

Cuybpniggnut hp bwywuwwyny <L Eubipgbunhy
Gupwlywnnigwdpubiph L puwlwu wwowpubph Uwjuwpwpnigjwu htwn Yupb) £ ogunwlywp
hwuwoénh  wpryniuwhwudwu  bwywwnwyny  punbppogunwgnpddwu  MY-232  |hgbughwjh
wwydwuwaghp, npp dtipght wuquwd  thnipnfudly W jpwgydly £ 2016p.-h  nbljwnbdptiphu:
Lhgbughwjh ywjdwuwgph hwdwdwju' (Fnnupynnp Yupnn £ <wupwywpp owhwgnpdb| dhusl
2041p.:

gnpénwubinunitt hpwlwuwgubint

bp puwywunu gnpédniubinywt bwywwwyny Cuybipneyniup unwgb) £ hGnlyw; hhduwywu
lhgGughwubpp/Enyunynieiniuutipp.

1

Oguwlwp hwuwdnih wpryniuwhwudwu
penyunynieniu N SUM34-29/232 /uwfuyhu 14/179/

Spywd k£ 27.11.2012p.-hu L gnpdnud |
dhusu 30.05.2041

Muyrnighy Ynebnh, wwjptigdwu uwppwynpnudutiph

Spywd £ 20.09.2011p.-hu b gnpdnud |

2 ;Jr:]lwlg%fbtqu:ﬁ”abgdwh w2luwwinwupubiph Yuwnwnpdwu wtidwdlbn.

3 Muypenighy Uniebiph Ywd wwjrbigdwu Spywd £ 14.06.2004p.-hu L gnpénud |
uwppwynpndubiph wpwnwnpnyejwu |hgbughw N 17 wudwdlybiwn

4 Upunwubndwt pnyungnipini’ gpwugdwt hwdwpp' Spqwsd £ 12.10.2017.-htu L gnpdnid |
000125 wudwdlybiwn.

5 | pogunwgnpddwt pnywnynyeniu N 000116 Spquwd £ 01.07.2016p.-pU U gnpdnud £

dhtsl 01.07.2021 p.

6

Lwnwpwohuniejwt ptwgwywnnid 2huwnpwpnijw
hpwlwuwgdwu |hgtiughw N 13731

Spywd £ 08.02.2010p.-hu b gnpdnud |
wudwdlybiwn

funphnipnp qwund £, np dgbpnugyw|, huswbu twb Culybpnyejwu Ynndhg unwgywd wy
lhgtiughwubipp/pnyuinynieniuubph  opowuwlubpnud  Culybipnyeyniup Ywpnn £ wujuwhwu
YEpwny hpwlwtwgut wpnwnpniejwl nne gnpdptpwgp:

Cuybpnigywu  gnpoéniubinieniup  gunuynd £ (nnupynnph  Yunwywpdwu  Jdwpdhutbph
ytipwhuynnnipjwu ubppn, npnup donmwwbu thunpnd G wpryniwwybnnygjw puwpdpugdw
huwpwynpnipjniuutip:
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1.4 (nnuplynnh wninhntu hpwwuwgunn wush b
fjunphpnwwnniubph hupuniejwtu dwuht mbntYnipyniuubp

(Gnnwpynnh 2017 L 2018 pe. dhtwtuwlwu hwoybinynipniuutph wninhntu hpwlwuwgpbi £
«Epuue Cun Swug» PPL-p'
L p. Gpluwt 0001, {nwhuwihu wynnnww, 1 26Up, gpwubtjwy 27
htn." (+37410) 50 07 90
$wpu’ + 374 (10) 50 07 06
Juwjp' www.ey.com/am

1.5 (nnuplynnph Yunwwpdw Jwpduh wunwdubpp,
w2fuwwnwyhgubpp U jungnp pwdubnbpbpp

(nnupynnh Yuwnwljwpdwu dwpdphutbpu GU' pwdubnbptph punhwunp dnnnydp (wjunthbun
Cunhwunip dnnny), funphnipnp W gnpdwnhp dwpdhup' Sfuwynp ntopbup:

(nnwpynnh pwdubnbpbpu GU'

Pwdubnbin Pwdubswth (‘000 £< npwd) Pwdubiswth (%)
«®pnuhubin dwjuhtg» b-2h 32,980,008 60.000095
«Uwpnip bplwph gnpdwpwis PAC 8,245,002 14.999996
«UUd <ninhug» UME 6,870,835 12500009
«uiughqnip Uwjuihug» UMQ 6,870,835 12.4999

(dnnwnynnh Funphnipnp uqddwsd £ 5 wunwdubiphg.

Uuntup, wgqquuntup Muwsywnnup $Pnpdwnnipniup ninpund
fondwu Lwy| funphpnh bwiuwgqwh 15 wthwpp
Luntl Udpunyot ont g i 7
Jdwhb <wynpjwu funphpnh wunwd 7 wnwph
Unphg <p| funphpnh wunwd 10 wiwph
Snhwuubiu Phwn Funphpnh wunwd 9 wwph

(Gnnunnnh gnpdwnhn dwpduh junnigdwdpp’
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Uuntup, wgqgquwuntup Muwiginup $Pnpdwnnigyniup ninpunnd

Uhbp Mnpnuyny Sjuwynp wnuopbu 15 tnwph

(Gnnwnpynnh wotuwwmwlhgubiph punhwunip phyu wn 31.12.2018. Ywqlb) k 4,435:

1.6 Wnwowpyynn wpdbpnptph hhduwwu ypéwlwgpulyw
wyjuiubpp

(dnnwnplyynn ywpunwwndubpt wujwiuwlwu Bu b ny hwunwpenpwiht, wupwdwubh tu W
thnfuwnlbih sku:

(dnnwplyynn wwpunwwndubph  nhdwg  wnlnuwiht Jéwpnwdubpp Ywwwpdbine  Gu
wndGlunpnuubph nbupny:

UUL nnwpny pnnupydnn ywpunwwmndubpp nbnupwstudnd, opowtwnynid b dwpynwd Gu
UUL nnjupny, huy £< npwdng pnnwpyynn wwpunwwndubpp' << npudny: Mwpuwwnndubiph
ubithwywuwwnbptppht  wpdtyunpnuwiht Jéwpnwubpp Yuuwnwpdnd b << npwdny: UUL
nnwnpny pnnupyywsd wwpuwwnndubph nhdwg wpdtyunpnuubph Jéwpdwu hwdwp hhdp &
punniuynid wpdtywnpnuubiph Jéwpdwu opdwt uwfunpnnn wofuwwnwupw)ht opnw hwdwp <<
YR Ynndhg hwdwwywwnwufuwuwpwp UUL nnwpp ufuundwdp  hpwwywpwywsd dhohu
thnfuwndtipp:

“tnwpwiht ywpwwnndubph pnqupydwt nbwpnd prnupydwt (wnwowpyh) punhwunep
dwywip Ywgdnd £ wnwybjwgnyup 50,000,000 (hhunw dhihnu) UUL nnjwn, huYy npwdwjhu
wwpunwwndubph nbwypnud® wnwybwgnyup 2,500,000,000 (Gpyne dhjpwpn hhug hwpnep
dhihnt) <& npwd, pwyg ns wwywu pwu dhusl npwdwiht ywpwwwnndubiph nbnwpwsfudwu
wwhp fdnnwpynnh Ynndhg wmbnwpwotujws b opowtwnniejwu dtiy ginuynn wpwnwndnipwihu
wwnwwwnndubiph punhwunip wujwuwlwu dwywih 10% (nwup wninynup): Lbpohupu npwdwjhu
ddniegniup npnpynud £ hpdp punmiubind dBYy UUL nnuph buwndwdp 480 << npwd
thnfuwndtipp:

Stnwpwsfuynn (Jwbwnynn) wwpumwwnndubiph pwuwyp npnaybint £ (nnupydwu dwwhu nt
wujwuwlwu wpdbipht hwdwwwwnwuluwu:

Uty wwpwmwwnnduh wujwuwlwu wndtipp Yugdnwd £ 100,000 (dGY hwpjnip hwqup) << npwd
<< npwdny prnupywd wwpuwwndubph hwdwp, 100 (dGY hwpnp) WL pnupt UUL
nnjwnpny pnnuplyywd ywpunwwmndubph:

Muwpunwwnndubph dwpdwtu opp Gupwlw £ npnadwt (Fnnupynnh Ynndhg wwpunwwnndubph
nbnwpwotudwt uyhgpp npnonn wduweyhg wnujwqu S (hhug) wotuwwnwupwihu op wnwy:
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Mwpunwwndubph  nhdwg  twpuwwbuynn  wpdbyunpnuwipt GBywdnuntbph  Yéwpdwt
wwppbpwywunyentup - Gupwlw £ npnpdwt  (@nnupynnh  Ynndhg  wwpunwwnndubpph
nbnwpw2fudwu uyhqpp npn2nn wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwiht op wnwsy:

Swpblwu wpdtywnpnup dadnipyniup dhusl hwpybipp Jéwnb)p Gupwyw £ npnadwt (dnnwpynnh

Ynndhg wwpuwwnndubph nbnwpwotudwu uyhgpep npn2nn wduweyhg wnujwqu 5 (hhug)
w2fuwwmwupwihtu op wnwy:

Stnwpwotudwtu  wpryniupnwd - ubipgpwyywd  dhongubpp  fennwpynnu  nipnbint £ wnhw
wwpwwynpnieiniuubph  Jepwdbhuwuuwynpdwup, Ywwhww| ubpnpnudubph dpwagpbph
hpwywuwgdwup (ubpyuwjwgwsd btu  unyt Ugnwgph 3.3.3 gjunid) L Juwhuwwih
dhuwuuwynpdwu gnpdnn Ywnnigwdph pwpbjuydwup:

1.7 Updbpenpetph wnwowpyh hwdwlynndwup ufupwghpp

Muwpunwwnndubph nbnwpwfunidu ufubiine b wwpunbintopp Gupwyw tu npnadwtu (Fnnwipynnp

Ynndhg wwpuwwnndubph nbnwpwtudwt uyhgep npnonn wduwpeyhg wnujwqu 5 (hhug)
w2fuwwnwupwjht op wnwy:

Mwpunwwndubph  dGnppbpdwt  gnpdplupwgh Jwupwdwutbpp U Jwbwnph wwjdwulbpp
Gupwlyw tu hwunwwndwu (Fnnupynnh Ynndhg wywpunwwmndubph nbnwpwofudwu ulyhgqpp
npnonn wduwpeUhg wnujwqu 5 (hhug) woluwwnwupwihtu op wnwy:

1.8 Jdbpouwlwu wyuwydwuubph hpwywpwldwu dup

Muwpunwwndubph pnnuplydwt, wnbnupwfudwu, 2pswlwnnipjwu nt dwpdwu Ybpouwlwu
wwjdwuubpp Gupwlw Gu npnpdwu (Ennupynnh Ynndhg wwpuwwnndubiph nbnwpwfudwu
uyhgpp npnonn wduweyhg wnujwqu 5 (hhug) wotuwwnwupwihu op wnwy:

Updtipnebph  jnipwpwugnyp  prqupydwt JbGpouwlwu  wywydwuubpp  (Gnnwpynnp
wwpuwynpynd £ hpwwwpwyb) wnujwqu hp punbpubunwihtu uypned:

1.9 Wdthnth Phuwtivww mydjujubp

1.9.1 ShuuLuuuut ur3nhLLLErh UUUPL WU NP <UTUESYNRG3NhL

hwq. npwd

2019p. | 2018p.

Snigwtihyh wiywunuip fhuwdul (Untnhn
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Upunwnpwuph, wwynwupubiph, wpfuwwnwuputiph, dwnwjnieyniutubph

104,500,007 199,900,935 188,553,245
hpwgnwihg hwunyp
hpwgywd wpunwnpwuph, wwpwuputiph, wofuwwnwuputiph,
Swnwynipiniubbph hupwndtp (56,134,102) (103,087,295) (98,836,312)
Qwdwjuwnt Jwhnyp (Juwu) 48,365,905 96,813,640 89,716,933
Ppwgdwu dwluubp (5,197,888) (10,252,977) (10,298,126)
Jwpswwu dwfuubip (7,736,534) (14,339,312) (12,663,416)
Upunwnpuuph, wuypwupubph, wfuwwmwupubph, swnwynygyniuubph 35,431,483 72,921,351 66,755,391
hpwgnidhg Jwhnyp (Juwu)
Snpdwnuwlwt wy Bywdnunubip 534,537 1,333,215 556,122
Mnjwyhh gény dwiuu (12,000,000) (20,666,081) (17,842,943)
Unghwjwlwu hwunlwgnuiubp (3,049,576) (7,900,100) (3,481,634)
Snpdwnuwlwu wy dwiuubip (5,290,386) (11,687,791) (6,528,755)
Gnpéwnuwlw whnyp (Juwu) 15,626,058 33,300,594 39,458,181
bhuwtuwlw Swjuubp (4,343,822) (8,863,738) (23,344,400)
Uy ns gnpéwnuwlwu 2whnyp (Juwu) 1,544,665 (394,771) -
Unynpuwluit gnpéniubnipyniuhg gwhnyp (Juwu) 12,826,901 24,272,085 16,109,919
2nun whnyp (Juwu) twjupwt whnipwhwpyh qény éwjuup 12,826,901 24,272,085 16,109,919
ujwqbignuip
Swhnipwhwpyh gdny dwfuu (thnfuhwwnignid) (6,000,000) (8,733,843) (5,264,349)
l:\zl:\l:lu:‘ qwhnyp (Juwu) gwhnipwhwplh qény éwjuuh ujwqbgnuihg 6,826,901 15,538,242 10,845,570
1.9.2 uuene <uc4HUNULULUL LUcdtuThn
hwgq. npuwd
2019p. | 2018p. 2017p.
Smguithoh wiulinuip (um"n';:;“fd":gw 5 (Unnhin wiigws)  (Unihun wiigud)
<hduwywu dhongubip 156,332,398 150,414,550 144,110,339
Uuwywpun ny pupwghy unipwlwu wlwhyubp 60,335,198 58,669,882 50,183,365
Ng unpwlwu whnhyubip 398,518 408,203 99,040
Uy ny pupwghly Phtwuuwlwu wynhdubp 9,909,657 6,450,472 928,484
Uy ny pupwghly wywhdubp 27,038,576 20,908,860 18,241,757
Lunwdkup ng pupwghly wlhwnhydubp 254,014,347 236,851,967 213,562,985
Muwpwpubip 25,192,697 20,431,684 13,151,871
Spywsd pupwghy Ywufuwdbwnubp 7,578,532 6,805,004 8,150,173
Yophwnnpwlwu wwpupbip Juwbwnpubiph gény 8,452,229 9,600,820 13,579,858
THpwdwlwu dhongubip b npwug hwdwndbipubin 674,684 525,227 5,678,570
Uy pupwghly wywnhyubp 17,013,911 7,912,099 2,584,127
Lunwdbkup pupwghly whwhyubp 58,912,053 45,274,834 43,144,599
Lunwdbkup wlwnhdubp 312,926,401 282,126,801 256,707,584
Ywunuwnpwlwu (pwdubhwdwp) Ywwhwwih gnun gnidwp 54,966,680 54,966,680 54,966,680
Ununwlyws gwhnye 57,842,979 51,016,078 36,511,813
Lunwikup ubthwlwu juwhwnw 112,809,659 105,982,758 91,478,493
Gpywpwdwdlybn pwuywiht Jupytip b dhinfuwnnieniuubp 25,276,975 23,757,102 49,306,949
Uy ns pupwghl wwpuwynpnigyniutubp 95,137,860 57,510,431 43,683,356
Cunwdbkup ny pupwghl Ywpwwynpniejniuubp 120,414,835 81,267,533 92,990,305
Ywpbdwdwdlybwn pwulwihu Jupytip b dhnfuwnnieiniuubp 31,905,411 43,591,519 22,831,584
YUptinhunnpwlwu wwpwnpbip gunwiubiph qény 28,789,337 22,563,854 14,887,920
Uwnwgywsd pupwghy Ywufuwydwnubp 9,485,297 22,809,090 13,785,285
Uy ypbinhunnpwlwu wwpuwnpbip 3,196,700 4,577,997 13,039,545
Uj| pupwghl wwpuwynpnipniuubin 6,325,162 1,334,050 7,694,352
Lunwdbkup pupwghl] ywpwwynpnipyniuubp 79,701,907 94,876,510 72,238,686
Lunwdbup ywpumwynpnipyniuubp 200,116,742 176,144,043 165,228,991
Cunwdbkup ubthwlwu Juuhwnw| b wwpumwynpnyenituubp 312,926,401 282,126,801 256,707,484
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1.9.3 HruUuLuL UbnN8Lerh <NULENh UUWUPL UUPNe S43ULLLr

hwq.npwd
uﬁgﬁg;‘:u 2018p. 2017p.
Snigwiuhzh wujwundp o (Untnhwn (Wnnhwn
wugwd) wugwd)
Twdwlwu dhongubinh duwgnpnp hwdbunne dwdwuwlywopowuh ulgphu 525,227 5,678,570 4,791,358
Snpéwnuwlwu gnpdniutinipniuhg npwdwlwu dhongubinh gnun hnupbip (8,895,294) 24,025,191 46,552,965
Lbpnpnudwihu gnpéniutinggyniuhg npuwdwlwu dhongutiph gnin hnupkbip (11,066,356) (19,283,712) (15,695,246)
Shuwuuwlwu gnpdniubtinipintuhg npwdwlwu dhongubinh gnun hnupbin 20,393,823 (9,318,524) (30,007,648)
Tpwdwywu dhongubinh duwgnpnp hwodbunnt dwdwuwlwopowuh Ytpohu 674,684 525,227 5,678,570
1.9.4 uvene Hhuutvvuut enrouuhsuer
2019p. |
Snigwihoh wuwunuip “('H’:l‘:l’]‘;“
swigwd)
2nun 2whnyep 4Gl pwdutitnndup hwyyny (EPS)* 4,968 npwu 5,654 npwd 3,946 npwd
Utithwywtu Yuwhwnwih owhnipwptipnieniu (ROE)* 12.5% 15.7% 12.6%
Ulywhdubph owhnipwpbipniginiu (ROA)* 4.6% 5.8% 4.5%
2nun owhnyeh dwpdw (NPM) 6.5% 7.8% 5.8%
Ywuyhwwih hwdwpdtipnipjwu gnpdwlhg 0.36 0.38 0.36
bhuwtuwywu Ywfudwsdnipjwu gnpdwlhg 1.77 1.66 1.81
Pwgwpawl hpwgybihnigjwu gnpdwlyhg 0.01 0.01 0.08
Lupwghly hpwgdbjhnipjwu gnpdwlhg 0.21 0.18 0.38
Cunhwunip hpwgybihnipjwu gnpdwlhg 0.74 0.48 0.60
"taphnnpulwt wwpwnptiph opswtiwntihnipjwu gnpéwlhg* 23.2 17.2 23.9
THiphunnpwlwu wwpwnpbiph opowwjinnyunh iinnnieyniut opbipny 15.8 212 15.3
Muwpwnubph opowuwnbihnipiwu gnpdwyhg* 4.9 6.1 8.4
Muipwnubph opowwinnywnh wnbinnnieiniuu opbipny 74.2 59.5 43.5
Ypbnhunnpwlwu wwpwpbiph oppwtwnbihnipjwu gnpdwlhg* 4.4 5.5 8.8
Uptinhnnpwlwt wwpwpbiph opswwynninh wbinnipniu opbinny 83.5 66.3 1.4

* Lbpyuywgyws gnigwuhoubpp nwpblwuwgyws Gul

dhuwuuwlywu gnpdwyhgutiph hwoupydwu pwuwdlbbpp uEpyuwjwgywsd tu Cwdbywsd 3-nud:

ouunrSNhU LELHNTPL

uueneuratMel M6ESL £ HhSdh NNMEU oMugdNru3nt uRrusrn
ueNUoU4UL <UUUMNS LYuruarMrnife3nhu:

unuuMy4n urdtraretMNNhy LM Ny uvtGLNR
JdGMURGN3UL LM Nh nrncnhult MeSL £ <hUuLduoc Lhuh
uurnN1uU4UL oNrUsNru3hL URHUSNh Jdru:

uuenoeuratiMeh YUuUUUL <UuUvurM MmusSulrliuusSnh  ULAL
uuenoeuracMenNhu  MUMNRLUYYNT  SEABYUUSUYNREG3UL N2
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UUPNIRUYUL “UU umuunwuunrnchl LhueLnh cuvur (U3t
(ednNhy* reurqUULNRG3ULLE JdBPUPEMNT UUUNY) 4PhPNhU kK
LUnuULUShU4UL MUSUURULUSYNR(G3NRL, GG U3L N2
UUPRNIRUYUL “UU unmuunuunrneh £ ofrugrusnrt URHUs,h
U3nhu vuueMp <6S thSurysLnih Y6MLeNhu:
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uuu 2 mursusnuueMrh UWUPL SE16LUSYNRE3NRL

Stinwpwatujwd wwpwwwnndubipp «Lwjwuinwuh nunwihu pnpuw» PRL-h Ynndhg gnigwyybijnt
L wnlwnpht pnywwpdbine nbwpnd  (Gnnupynnp wwpwnwynpynd £ dwubwghnwgywd
wudwug htiwn Yupbk) Gpypnpnwiht onwyuynd ontlw uinbindnnh wwjdwuwghn:

(nnwnynnp wwpunwynpynwd £ dwutwghnmwgywsd wudwug htin Gpypnpnwht ontjwynwd ontyw
uinbindnnh  wwypdwuwgph  Yupnwhg hGunn  nnowdhuin  dwdlybivnd  wbnblwgub;  hp
wwnwwwndubiph ubithwwuwwbptpht b wujwuwwbpbpht bdwu wwjdwuwgph nidh dby
duinubint ybipwpbipjwy:

2.6 Lpwgnighs nbnGlwwynipniu
2.6.1 lunphpnwwniubp

Unyu Ugnwagph wwunpwuwmdwt pupwgpnd nnupynnp sh ogunyb| wy| funphpnwwnniubpph

dwnwjniejniuuiphg,  pwgh  Sbtnwpwofunnh  Ynndhg  dwuwngynn  nbnwpwotudwu
dwnw)niejntuttiphg:

2.6.2  Unumphwunpulwt Ggpulwugnipejniup

Pwgh unyu Opwagpwihu Ugnwagpnid ubpluwjwgywd nnupynnh ywundwwu Shuwuuwlw
hwoytunynip)niuutiphg (2017-2018pe. pYwywuubph hwdwp), npnup Gupwpyyt] Gu wninhwnp
wulwfu  wniphnnpulwu  puybpnieniuubph Ynndhg, unyu  Opwgpwihu - Ugnwagpnud
ubpyuwywgywd wy wnbntywwyniejniu sh Gupwpyybp wninphnp wulwfu  wninhnnpulwu
puytipnyeyniuuph Ynndhg:  Lwodbwnygnpyniuutph b npwug  YGpwpbpw  wulwfu
wninhnnpuwlwu Yugdwybpwnipnwubph Ynndhg tnipjwéd igpuywgnieginiuutph ywwndbuubpp
ubpywjwgywsd bu Lwybywsd 6-nud:

2.6.3  fnnupynnh yupYwuhyp

2019p.-h ubiybwndptphu (Gnnwpynnp unwgb) £ B2 (Yuntt hGnwulwp) Jwpywuhy Uninhg
Jupluwuhwihts gnpdwlwiniejwt Ynndhg:
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«2wbqtqniph wndwdnghpgbiwihb 4adphbwwm» ore
Ghbwluwlwh Yhwhh dwuhb hwdwudpywd hupgtiuninipynih
2019 hm Uhuh 30-h npnipjudp

Un 30 Un 31

<nibhu Fhlpinbkdpbip
<wq. ppwd 201Yp. 2018p.
0y pbpwyhy wnpubkp 254,014,347 236,851,967
<hubwlwl dhenglitip 216,667,596 209,084,432
Uwlhwpwgiwl qgopontbtinipjwl wlnpy 4,090,780 4,090,780
Nuwpwpbbp 14,726,128 12,469,763
1y lynipwlwl winhybtin 398518 408,203
Ppwlwl wpdtpny awhnuph bwd Jiweh dhgngny suhynn bbpypoudltp 777,159 877,159
Spwdwinpdwe thnjuwnnyniblibp 9,132,498 5573313
Lwljuwnjawpbbip ny pbpwghl) wijuhltbph qdny 7,251,594 3,352,442
Onpuhwinniggnn UL 919,074 944 875
) ny pbpwghl whinhyulip 51,000 51,000
Cupwghl wipnhyutp 58,912,053 45,274,834
MNuwpwpbbp 25,192,697 20,431.684
Ywbwybwpbbip whnipwhwplh gdny 2,487 -
Quwbhiuswnbbp wy hwplkph qdny 3,691,680 392,188
Spwniwnpywd hinfuwnniynibbtip - 3,341,837
Gnponbitipbtinhl wpwdwnpywd hnhiwenpgnlbitip 8,128,647 -
®nfuhunnnigynn WHL 4,763,545 3396316
<twnwagyuod UUL 426,021 525,279
Unlinpuyhb b wy) nbphunpulpul wpaopnptin 8,452,229 9,600,820
Ywlbwdswpbbp plpwahly wumpdbbph gony 7,578,532 6,805,004
bpulwl wpdbipnd swhnyph Gud dbwuh Ehengny suhunn hlwbuwlwl whnhybbp - 254,868
pwdwlub dhenglbip b gpwby hwdwpdLpbbp 674,684 525,227
L)) pbpwghl wijnhybtip 1,531 1,611
Cinwithp wimpybbp 312,926,401 282,126,801
Utithwlw i Yy 112,809,659 105,982,758
Ywhnbwypuwlwb wughun 54,966,680 54,966,680
Ynunwild gwhnyp 57842979 51,016.078
0y pbpwghy uwpwprwynpnip)ncbbhbp 120,414,835 81,267,533
‘Lwplbp U thnfuwnnipynLbbbp 25,276,975 23,757,102
‘Nwhniunbbp 3,234,112 3,236,671
MNudwliwulinptl ghwbadng qutwopbliph gdny vnwgywd Yubifuwdwplbp. _ I
wwjiwlwgpuwiht wwpnwynpnipynciblip EIHSLRIS SFHRSS
<tnwdqyuod hwplwihb wwpnwynpnugnibibp 12,978,255 12,978.254
Unbwpuyhb b wy Yptinhunpuwb wwpuptp 5,922,770 -
bhbwbuwlwh jupdwywintpnlh 3,551,844 2,138218
Chpwghy upupunwinpniembbtp 79,701,907 94,876,510
Qwpybip & thnfuwnmmynlbbbp 31,905411 43,591 519
bpwywb wpdbpny’ pwhnyph Ywd Jbwuph Shengny swibynn hbwbuvwlwb wywpnwyapnipnbbtip . -
Mwhniuwnbbp 222,430 406,804
Muwpdwlwywlnpbb qhwbynn Jwéwepbbph qany uwwgywd YubluwyGwnltip. 9,485,297 22,809,090
Nuwpunwynpoipnibbbp pwhnpwhwplh gony 6,000,000 -
Unbnpuyhb b wyy Ynbnpuinpujwh wwpunptip 30,269,077 25,202,681
TMuwpwwynpnipyni Lbkip nnpuphh gony 1,716,960 1,939,170
Dbhbwbuwlul Jwpdwlugngpyn b 102,732 927,246
Conquwitbp ywpnwynprip)nbbbp 200,116,742 176,144,043
Clnuitibp ubihwlwb Yuuhnw) b ywpunwdnpnupynlkbbp 312,926,401 282,126,801

Uhlip ”hu,uaﬂn il Twpnippul
G| onkl huwynp hwgwwwh




<wmgq. fpuni

<wunyp

dwéwnph huphwpdtp

<wiwhwnb pwhnype

bpwgiwb dwhuubip
Jwpgwatpub dwtuubip
)1 Guninwn

)1 dwijuubp

npdwnlwljwl ywhniype

«Qulgbgniph ynéwdnihpnbtwyht Yyndphbum» GLE
<widwwwpthwl Shbwbuwlwh wprynibpbiinh Ywuh hwiwhdpgwd hwGunnipyniLh

<uunyje wnbdfh aunadynyop utwnphy

<wunype hpndnfipnmblih fubunphy

<wunype dwnnigiiud hulupugliul ounugnyanitihg
<Swunypo wy) upnnunpulph ywbunphg

Mnbdp punwlynyop b Slinnaghpnblth sutiunph plipbunpdip
Vwannigfud ownumygynibbiliph pliplwundiip
Uy Jwbiwnpbbpp pliphuupdip

npfy:
Ty gony duduu
Gy ouwifuulin

Guhwpwdhbbtiph qony tjuwinin

Snlnuwyhl tlwdnun
Snlnuwyhl dwheubip

Whthudnn Jwplwht opnienbbiph gany dwpuu

Stinulph dtpwlwhqbdwb wpubnumh gdny glinsh dwhiuwgpnid

bpubwd wpdtipny” awhnyph Yund Jowuh dhengny sunhyng $hlmbuwluwb gnpdhpbtiphg
2nun Bhuwdnun dinfuwpdlipugh wwpplipniginibbitiphg

Gnpdwnbwlwb gnpdmblinipniihg 2whnype

Lyhpunminiaynihbp unghugwlpwh dpwgptiphl
Swhnype bhwhipwi jwhnipwhwpyny hwpynuip

Guhnipwhwplh gdny dwhuu

Chnudkip hwdwwwptwy Jwhnyp

2019p. wnwyehl hhuwdywyh hundwp

Un 30 Urn 31
<nLuhu Ablwbdptp
2019p. 2018ja.
104,500,007 199,900,935
69,102,032 137,620,262
35,329,352 60,090,531
- 2,086,000
68,622 104,142
(56,134,102) (103,087,295)
(55,966,079) (102,210,290)
= (649,266)
(168,023) (227,739)
48,365,905 96,813,640
(5,.197,888) (10,252,977)
(7.736,534) (14,339.312)
534,537 1,333,215
(17,290,386) (32,353,872)

(12,000.000)

(20.566.081)

(3,290,386) (11.787,791)
18,675,634 41,200,694
- 63,793
383,131 314,796
(4.011,531) (12,063,339}
- (394,771)
- (332.407)
(715422) 3,093,339
1,544,665 88,079
15,876,477 32,172,185
(3,049,576) (7.900,100)
12,826,901 24,272,085
(6,000,000) (8,733.843)
6,826,901 15,538,242




«Quiigbgnipp ynadwdnhpnbbwghb Yndphbivams GRE
“Ipwdwljub Shenglhtinh hnupliph fwuhb hwdwhdpywo hwpylndnipnil
2019, wnwepl Yhuwdpulh hwdwp

Un 30 Un 31
<nilihu QbEYwGupkp

<wg.npui 2019p. 2018p.
Gnpdwnbwlub gnpdnbtinip)nlh
bpwgnuihg unwgdwd qnidwnbtn, thpunu) UUL-G 85,791,534 218,298,208
Ytwpncdttn dwwwwpwpbbphb, Gkpwnyu TUL-U (66,092,240) (124,965,235)
GLowpndtp wpuwwnwyhghtipht' Gwdnwghi hwplihg qnun (12,147,649) (20,463,853)
JLbwnpnedbbp pwhnpwhwplh gony - (408,644) (15,690,502)
Jbwpnudbbip hwpyliph qony pugwanipjundp uhnuawhwnplh (42,547) (5,240,781)
Lhwpowdbip nnywyphh qdny (11,644,537) (12,970,00)
‘Uyhpwunupynublbp unghwiwlwb opwgptiphb (3.468,201) (5.433,720)
Lowpgwo wnynubtip ny phpwghly wbwywpbtiph qOny (302.279) (2.434,340)
Awiunhl dSwnwynipnibibilinh Yewpbtin b dhwubbip ginfuwnynothg (65.975) (1,214,734)
L) uinuwd gnidwipliip 82,949 1,859,844
Wy Yewpnudblip (597,705) (3,156,122)
Qoun ppuwiwlwl Shengutiph hruptp oqunugnpdjwd gnpdwnbwlwh gnpdnibbintpynitnid (8,895,294) 28,588,764
Vhpnpaidughl gnpdniblingeynib
<hubwuiwh Shenglitinh b dwlwpwgdwh gnpdntbbniarut wijnhdh gony dwiuunidbbip (6,502.737) (18,654,085)
Tnunplip hhdbwwb ohenghiiph owwipnidhg 3.433.230 1,599
Spyuwid thnjuwnneniibibip (8.118,010) (797,326)
Uwnwgywd wnlnulitin 24,161 48,985
Uwnwgwd pwhwpwdhbbiip Upgwu <E4-nud pwdhtivnndutphg 100,000 117,115
2nun npudwlwh dhenglbiph hnuptp ogunuwgnpdywd Gupnpnwdwghib gnpdncthtinienLbnid (11,066,336) (19,283,712)
dhiwbuwlwh gnpdntbbnipynid
Unuinptip yupyliphg W thnfuwnnyaniblitiphg 59,718,846 212,025,762
Jwplliph & tinjuwenupgnibibiiph dwpned (35,746,512) (215,820.449)
bpwlwb wpdtpny’ 2whnyeh fwy Yuwueh dhyngny swiiynn Shbnubivwlui qnpohptinh dwpnuthg tpbp (343,749) (4.563.573)
J6wpywd nnlnublip (2,477.999) (5,523.837)
Yawpnudbtip phtwbuwul yupadwunput qdmj (756,763) -
2uoun ppuiwwh dhengltiph hnupbp phiwbuwwb gnpontbtiniynlthg 20,393,823 (13,882,097)
“Hpuwiwlwh dhengubph b npuwig hwdwpdbpbph qnun wé 432,173 (4,5377,045)
“udwlwb Shengbltipp U npuibg hwdwnpdbiptipp hncbijwiph 1-h npouajudp 525,227 5,678,570
Upwwpdnyph ginfuwipdtph imfinfunepynutibtiph gnun wwppbipnuggnebiblip (282,716) (376,298)
THuwdwlwh shengbbpp b npwig hwiwpdbptpp hwygtinne dwiwiwlwypgwbh Yepenud 674,684 525,227
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