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ypwnybint
nJjnLphuntpejntup
(Doing Business

2017)

38-pnp 190-hg

Fitch
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Uywnhyubp

Upnpplipuiy
Zugphqubupwitl

UUrU

Uiy hp Pl
buknputly

ISP Puil] Zugunmnuiy
HSBC

Upupumnputiily

Uninjtpu Futily

8m ihpuitily

Zug Eyntmpuitily
UnUudhupwily
Unpguiupuiily
Untpujulpuilly

Uprultply Fuitdy

Fhpinu Fuitly Zugyunonuby
Ulyup Fully
Quipquguuitt hugluijuit puitily

504,743
404,413
283,825
283,472
236,214
232,615
215,914
215,587
191,362
186,494
146,380
130,309
104,248

90,696

90,564

64,190

41,241

401,767 25.6%
306,689 31.9%
274,715 3.3%
91,865 208.6%
236,618 -0.2%
315,846 -26.4%
275,406 -21.6%
132,640 62.5%
160,994 18.9%
158,512 17.7%
108,792 34.5%
85,487 52.4%
94,671 10.1%
99,698 -9.0%
78,209 15.8%
39,738 61.5%
29,409 40.2%
72,107 -100.0%
14,929 -100.0%
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Zwdwfunpnutphu tnpywé Jwupytn

Ut 22 npund
L e s e e o P
- Udbphwpwiy 1 197% 505601 1 147% 313,161  615%
Unnphipuatly 2 13.1% 337,689 2 12.9% 274,924 22.8%
Zuyphq ubupwitly 3 10.4% 268,469 3 9.7% 206,042 30.3%
Uity hp Fuilly 4 8.5% 217,566 12 2.9% 61,739 252.4%
Ugru 5 6.8% 174,938 5 8.4% 178,678 -2.1%
buklnpuitly 6 6.2% 160,155 7 7.3% 154,677 3.5%
YSE Pull Zujunnuin 7 5.4% 139,464 4 8.7% 184,567 -24.4%
HSBC 8 4.9% 125,166 6 8.0% 169,592 -26.2%
8 uhpuitily 9 4.6% 118,124 8 5.2% 110,216 7.2%
Uninftpu Puilly 10 4.6% 117,834 9 3.9% 83,998 40.3%
Upuipunnpuitily 11 4.1% 104,880 10 3.1% 66,082 58.7%
ZuyyElntmUpuitily 12 2.9% 75,231 13 2.8% 59,220 27.0%
Unguijupwily 13 2.5% 65,129 11 3.0% 63,881 2.0%
Npntply Fully 14 1.8% 46,602 17 1.7% 36,904 26.3%
Undu]huputily 15 1.8% 46,076 16 1.8% 37,605 22.5%
Untpuhdpuily 16 1.5% 39,252 14 2.8% 58,967 -33.4%
Fhpinu Auilily Zugunmnuiy 17 0.9% 22,156 18 0.8% 17,955 23.4%
Uty up Pully 18 0.2% 5,756 20 0.3% 5,439 5.8%
Quinquguwits huy Jualjuis puatily 15 2.0% 42,891 -100.0%
£SU Puilly 0.3% 6,146 -100.0%

____-___
*Qnun Juinytp (unytn, thyhug b $wyunnphuag)



Mwpunwynpnipjntuutp

Uqnnphtpuiily 2 13.0% 450,738 2 12.0% 351,749 28.1%
Zuyphqubupuitily 3 10.6% 367,618 3 9.5% 278,068 32.2%
Uity hp Pully 4 7.0% 241,858 13 2.5% 74,629 224.1%
Uupru 5 6.5% 226,995 6 7.4% 218,738 3.8%
ISP Puill] Zugunnnuiy 6 5.7% 198,195 4 9.2% 269,843 -26.6%
buklnputly 7 5.5% 192,410 7 6.7% 195,895 -1.8%
Upupunnputly 8 5.3% 182,415 10 3.7% 110,156 65.6%
HSBC 9 4.8% 168,304 5 7.6% 222,369 -24.3%
Yniftpu Puilly 10 4.6% 158,829 8 4.7% 138,280 14.9%
8nLuhpully 11 4.3% 150,783 9 4.6% 135,668 11.1%
ZugEyntnputily 12 3.4% 118,671 11 3.3% 97,759 21.4%
Unlufhupuatly 13 2.9% 101,648 15 2.3% 67,158 51.4%
Unpguijupwlly 14 2.2% 77,924 12 2.8% 83,114 -6.2%
Untpuhdpuitly 15 2.0% 69,862 14 2.4% 71,373 -2.1%
Npmltpl Pully 16 1.8% 61,133 17 1.8% 54,223 12.7%
Fhpinu Pull Zugununub 17 1.2% 42,313 18 1.2% 34,330 23.3%
Ulyup Pull 18 0.2% 7,569 19 0.3% 10,139 -25.4%
Quipnqugdwits huguiljuit puatly 16 2.1% 61,539 -100.0%
PSU. Puilly 0.3% 9,634 -100.0%
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Zwdwfunpnutph wjwunutp

Zuyyphq ibupuitily 2 10.9% 261,334 3 9.7% 183,779 42.2%
U htputly 3 10.5% 250,831 2 10.8% 204,107 22.9%
Ul hp Puilily 4 7.0% 167,582 14 2.8% 53,159 215.2%
YSE Puilil Zuyumnuiy 5 6.7% 161,316 4 9.4% 176,766 -8.7%
HSBC 6 6.3% 149,833 5 8.4% 157,693 -5.0%
Uninflipu Pully 7 5.8% 139,866 8 5.8% 108,928 28.4%
UuLrU 8 5.7% 136,192 6 7.0% 131,216 3.8%
8nLuhpuilly 9 5.5% 131,171 7 5.9% 111,768 17.4%
Upupunputly 10 4.5% 107,122 11 3.1% 57,567 86.1%
butlnpuily 11 4.4% 104,132 9 4.3% 81,686 27.5%
Zug Eiyntmdpuitily 12 3.0% 72,202 10 3.3% 61,979 16.5%
Unguthupuily 13 2.8% 66,785 12 2.9% 54,693 22.1%
Unughupuily 14 2.1% 50,712 16 2.2% 40,810 24.3%
Untpupdpuily 15 2.1% 50,042 15 2.5% 47,226 6.0%
Nmitply Pull 16 1.9% 44971 17 1.8% 33,607 33.8%
Fhpinu Fuitil Zugunnnub 17 1.2% 29,341 18 1.5% 28,572 2.7%
Uljupe Pully 18 0.1% 2,478 20 0.1% 1,417 74.8%
Quipquguwit hugjujuitt puitily 13 2.9% 53,963 -100.0%
PSU. Pully 19 0.2% 3,021 -100.0%
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UYRU 2 8.5% 56,830 2 10.1% 55,977 1.5%
U htpuiily 3 8.1% 54,005 4 9.0% 50,018 8.0%
HSBC 4 7.1% 47,610 3 9.6% 53,036 -10.2%
bublynpuitly 5 6.5% 43,804 6 7.4% 40,723 7.6%
Uty hp Pully 6 6.2% 41,613 15 3.1% 17,236 141.4%
Zuyphqubupwil 7 5.5% 36,795 7 5.2% 28,621 28.6%
8m Uhpuilily 8 5.3% 35,712 10 4.1% 22,844 56.3%
ISP Puil 2wyt 9 5.1% 34,420 5 8.3% 46,003 -25.2%
Ulyjupe Pully 10 5.0% 33,673 13 3.5% 19,270 74.7%
Upuipuinpuiiily 11 5.0% 33,172 12 4.1% 22,483 47.5%
Unintpu Puilly 12 4.9% 32,533 11 4.1% 22,714 43.2%
Npnutply Pwll 13 4.4% 29,431 9 4.3% 23,986 22.7%
Upuiuhupuitly 14 4.3% 28,661 14 3.3% 18,330 56.4%
Zuy Elntmutpuitily 15 4.1% 27,709 17 2.0% 11,033 151.1%
Upguijupwily 16 3.9% 26,325 16 2.1% 11,557 127.8%
Fhpynu Fully Zugumnuit 17 3.3% 21,878 19 1.0% 5,408 304.5%
Untpunlpuily 18 3.1% 20,834 8 5.1% 28,326 -26.4%
Quinquguwitt hugljuljuitt puitly 18 1.9% 10,568 -100.0%
PSU. Puilty 20 1.0% 5,294 -100.0%
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U 22 nypud

UurU 2 7.7%
Unnohtipuitily 3 7.2%
ISP Puilily Zuguunul 4 6.1%
HSBC 5 5.7%
butlpputly 6 5.7%
Unuudhupuily 7 5.6%
Uity hp Py 8 5.3%
Npnutply Full 9 5.2%
Upuipuinputiily 10 5.2%
Unintpu Fully 11 5.1%
Ulyupe Fully 12 5.0%
Fhpinu Fuil) Zugunnnuib 13 4.8%
Zuyphqubupuilly 14 4.8%
ZugEyntm{puitly 15 4.8%
8m hpwily 16 4.3%
Unpguupuiily 17 2.9%
Untpuplpuily 18 1.5%
Quinquguuit huyuiljutt putly

PSU. fully

48,439
45,104
37,916
35,857
35,541
35,048
33,037
32,712
32,270
32,078
31,171
30,272
30,191
30,161
27,028
17,864

9,390

— N U1 W kN

9.2%
8.6%
9.0%
8.2%
6.6%
4.1%
2.4%
5.0%
4.6%
3.9%
3.6%
1.7%
5.7%
2.9%
4.1%
2.2%
2.2%
1.8%
1.2%

42,949
39,880
41,707
38,086
30,851
19,024
11,123
23,066
21,232
18,284
16,764

7,960
26,275
13,271
19,195
10,431
10,151

8,324

5,432

12.8%
13.1%
-9.1%
-5.9%
15.2%
84.2%
197.0%
41.8%
52.0%
75.4%
85.9%
280.3%
14.9%
127.3%
40.8%
71.3%
-7.5%
-100.0%
-100.0%
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buklnpwlly 2 34.3% 5,496 3 26.2% 4,773 15.2%
Unpnohtipuatly 3 28.5% 4,560 4 15.4% 2,806 62.5%
Unuudhuputily 4 20.3% 3,254 5 10.7% 1,951 66.7%
Unguhupuitly 5 16.4% 2,632 20 -23.1% (4,215) 162.4%
Uuru 6 13.5% 2,168 6 10.1% 1,841 17.7%
Uninftpu Fully 7 11.4% 1,831 11 4.0% 728 151.5%
Zuyphq ubupuiily 8 9.2% 1,473 7 6.8% 1,244 18.4%
Uik hp Fuily 9 7.2% 1,150 10 4.0% 734 56.8%
Upupuunpuatly 10 7.1% 1,131 9 5.2% 953 18.6%
Nnnutply Pully 11 7.0% 1,128 8 5.9% 1,067 5.8%
Ulqupe Fully 12 6.3% 1,003 12 3.7% 674 48.9%
ZugElpimpuitily 13 5.7% 907 15 2.0% 369 145.8%
8nLlhpuitly 14 2.7% 426 14 2.7% 493 -13.7%
£SU. Pully 16 -1.0% (187) 100.0%
Quipquguwit hugjuljut putly 13 3.7% 665 -100.0%
Fhpynu Fully Zugununut 15 -1.0% (156) 18 -11.8% (2,151) 92.7%
Untpuplpuily 16 -14.3% (2,290) 17 -9.8% (1,779) -28.8%
HSBC 17 -37.8% (6,064) 1 35.2% 6,416 -194.5%
ISR Pully Zugumunuly 18 -55.2% (8,839) 19 -16.4% (2,989) -195.7%




E Uywnhyutph l:unmwpl:nnLrajnLu

UnUuw]hupwily 1 3.5% 2.5%
Utjjup Pully 2 2.8% 3 2.4%
Unpgufupwiiy 3 2.8% 20 -4.7%
buklnputly 4 2.4% 1 2.9%
Mpmlbply Pull 5 1.3% 5 1.4%
- Udbphwpody 6 L% 6  11%
Uninftpu Pully 7 1.1% 12 0.5%
Unnohtpwily 8 1.0% 9 0.7%
Uty hp Pully 9 0.9% 8 0.8%
Unpwpunnpuily 10 0.8% 10 0.7%
UUrU 11 0.8% 11 0.7%
ZugEnimUpuitily 12 0.8% 14 0.4%
Zunphq ubkupwiily 13 0.4% 13 0.4%
8L Uhpwily 14 0.2% 15 0.3%
£SU. Pully 17 -1.3%
Zugjujui quipqugdwt puatly 7 1.0%
Fhpnu Fuatl) Zugumnuia 15 -0.3% 19 -4.7%
Untpuhdputly 16 -2.4% 18 -1.6%
HSBC 17 -2.5% 4 2.3%
dSE Pull] Zuguunuie 18 -3.1% 16 -0.9%




E LUwwhwnwh GuUnwptpnipnLu

Ungujupwily 1 18.6% 20 -38.2%
Undughupwiily 2 13.8% 3 10.9%
bukynpuitly 3 13.1% 1 16.3%
4 102% 4 103%
Upnohupwiily 5 8.8% 6 5.8%
Uninfipu Pwiily 6 7.1% 14 3.2%
Uty pp Pulily 7 6.1% 7 5.2%
Zunphq ibupuaialy 8 4.7% 9 4.4%
Upwpunnpuily 9 4.6% 10 4.3%
Mutpl Aully 10 4.5% 8 4.5%
ZuyEyntmpuitily 11 4.4% 13 3.4%
Utquge Fully 12 4.3% 11 4.2%
UurU 13 3.8% 12 3.5%
8nLuhpwilly 14 1.5% 15 2.3%
ASU. Pully 16 -3.4%
Zugjujui quipqugdwt putly 5 6.7%
Fhpinu Fuatl) Zugumnuia 15 -1.0% 19 -31.5%
Untpuhdputl 16 -9.8% 17 -7.0%
HSBC 17 -11.5% 2 12.9%
9dSE Fuitl) Zugunnnutn 18 -21.7% 18 -9.4%




A

2. nLin nnynuwjhu dJwnpdw

Uhjjup fully 1
uufru 2
butlnpwily 3
ZugEyntmdpuily 4
9dSE Puill) Zugunnnui 5
Uniftpu Puily 6
HSBC 7
Unduw]hupwil 8
Unpguwjupuwily 9
Unpwpunnpuily 10
Npnutply Awlly 11
Unnohtpwily 12
8m uhpwitly 13
Ullyhp Rully 14
Fhpynu Pl Zuyunnuitt 15

Zuyphqutupwily 17
Unkpuhdpuily 18
PSU. Pully

Zugjuiljut quipquuguwit puatily

9.5% 2 10.7%
8.5% 4 6.7%
7.5% 3 7.3%
6.9% 5 6.4%
6.5% 8 6.0%
6.3% 6 6.2%
6.2% 7 6.1%
5.9% 9 5.2%
5.2% 12 4.8%
4.9% 10 5.1%
4.6% 16 4.4%
4.2% 15 4.5%
4.2% 17 4.4%
4.0% 14 4.5%
3.9% 20 1.3%
. 1 36% 13 46%

2.9% 18 3.2%
1.0% 19 1.8%

1 11.9%




E Owluutph hwpwptpniLpjntup GYwUnhu

Zuguiljutt quipquguwi puily 60.9%
£SU. Pully 16 62.2%
Unpuuhupuily 1 22.1% 1 21.6%
Utyup Fully 2 25.2% 2 32.0%
bukinpuitily 3 36.5% 3 35.8%
8nLuhpuily 4 43.4% 7 49.4%
____
Unnohtpwily 6 45.3% 51.6%
Zwyphq utupwitily 7 45.9% 6 45.4%
NMpubply Full 8 46.5% 10 52.9%
HSBC 9 47.2% 4 39.2%
Uty hp Fuilily 10 51.8% 11 53.0%
UUrU 11 52.0% 8 49.9%
Upupunpuily 12 57.7% 13 61.1%
Uninfipu Pwitly 13 57.9% 17 65.8%
Fhpinu Fulily Zugunnnuin 14 63.3% 20 258.2%
Unpguijupwity 15 67.5% 15 62.2%
ZuyEyntmupuly 16 75.3% 18 84.7%
dSE Puill) Zugunnuil 1 7 75.8% 1 4 61.6%
Unktpuhdputly 99.6% 101.8%
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Uljupe Fully 1 267.4% 1 146.9%
Phpinu fwitily Zuyuunw 2 57.1% 5 23.1%
Unguihupuily 3 41.4% 7 19.8%
Npltply Pully 4 39.4% 3 34.8%
Ul hp Puitly 5 35.1% 18 13.0%
Upupuuunpuily 6 25.8% 6 19.9%
ZuyEyntmpuitly 7 24.2% 10 16.2%
Upuiughupuiily 8 22.7% 8 19.2%
Untpuhdpwtly 9 22.1% 4 23.8%
Uninftpu Pwilily 10 21.6% 15 13.5%
S thpuiidly 11 17.4% 19 12.8%
UUPrU 12 17.2% 11 16.2%
HSBC 13 16.5% 13 14.5%
- Udbphwpwt4y 14 159% 12 151%
butinpuitly 15 15.3% 9 16.9%
IdSE Pull) Zuguumnuin 16 14.1% 16 13.4%
Unno hpualy 17 13.1% 17 13.3%
Zuyphqutupuily 18 13.0% 20 12.2%
£SU. Py 2 50.7%
Zugjuiljutt quipqugdwis puatly 14 14.1%
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