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pwpbiwyyt, £ 2025p. wnwnpbybngh
hwdtdww uqutiny 38.6%:

40.0 Jipn 33
npwJ

2nun 2whniyp



Ownuwjnipjntbutnph Jwnnigdwu pwqduwdpniuyghnuw hwppwy’

prYwihu pnudnudutph pwiyu Yhpwndwdp

Swtwhunpnuytuwnpnu pywihu Eynhwdwwpgbp

t 54%

nwpbywl wwpkywl
Uduwywl wyuinhy Unpwyj| W huinbpubun
MyBusiness MyHome o%ﬂlw(mbnbnh — Euﬂﬁfurﬂdq Gpny
YN (pun wdwlwngbipn
dUQ hwnprwy ;lelﬂwnwhw;hh anpdwnplbnh)
Myinvest
MyCar
+ H&]*‘ kz%gﬁauwmh Udwnganiyw
59% 99%
Beyond Banking MyAmeriaStar
C 1 ‘ Event hub; MyGift; A Enhnwuwnnubph
MyTour hwJdwn hwdbJwsd
fdwihu ninhubpny
Jwéwnpubnh pbn&?ﬁ:ﬂwqwu
Jwuliwpwdhu anig 2
huwnbtputwn-pwlyhugh ogunuugnpddwu Ywljuhy gnpéwnunipjntlubnh gény phnhwpwnhd’w‘h
gnpdwyhg gnigwlha*
72.6% 771% 81.6% 83.4% 92%
62.7%
I I ) I

2022 2023 2024 2025 2026 Q2 2022 2023 2024 2025

2026 Q2
*Ienwdwn U pwihu ninhubpny uwnwpdws gnpdwppubnh dwutwpwdhup pwuyh Ynndhg Yuunwnpygwsd gnpdwppubph m
punhwuntp pdnid
* Inwdwn b pYwihu ninhubpny (PR, UR, POSNVPOS) Yuwnwnyws wulywlfuhy gnpdwnplubph dwuliwpwdhUp gnpdwnplutph
punhwuntp pynud
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Fuwwywhwwluwlywl, unghwjwywu b Ynpwynpwinhy

Junwdwndwl pwujwanuyu JGpnnubpp

Gpjuwpudwdytn ywpunwynpnipintu®
unbinstint Ywintu Jhpwywin W
wowlygbiint hwbwflunpnubphl skgnp
wSuwSuwihUu inunGuntywUlu wuglbnt
ghnpdnud

Uwlws ynpundb|

Ywlwg yupunwwnndubph wnwehu
rAnWNYNnp Swjwuwnwunid, npp
rpnnwnyt £ punhwunip wndwdp 62
Ju nnpuph wlws ywpunwwnndubn

Lwwwnwy 2026 p. hwuglb) «Yuwlwg»
wnnwndtin 50 vhihwpn 33 npwdh

Fhqubuh ywwunwufuwlwwnnt
Jwpnud bW UGpnnnud
hwuwnpwynipywl
pwpopnLjwl gnpontd

CUU nhuybtph ywrnwyjwpnud jwywantyu
thnndhu hwdwuwwunwufuwl

2025 re. UUM SpwagnpbphU hwunywgyb) k& 424
Uit 33 npwd (Lwfunpn lnwpyw hwdtdwn
26%-ny wybk)

18 tAinmmlépUEnhhbnuwwgmdl

UMSNRUUFLINBGSNBT,
WACUCUCARGSNRS b
BB MRS UL

«wlwg» ynnuindbih
wwwndnteyntl (Jipn 33 npwd)
44
35

2022 2023 2024 2025

ANCENBRSNRY'
P LTUUS ULBUUAR

«Ywliwig» U.{hnl.nfbb[

1%
Eutngwwnrynibwybunnieintu

13%

ElGYwnpwywu
wnpwluwnpunwihl
dhgnglubin

16% Cu nw Jtu 70%
@3ty 44 Jdipn 33 Unliwhl
npwJ Yuiywlltip

& = R

Gpbfuwlubnh Unrpwywlu Gurpwywnnigwsdph L
wnnnontEinLtu nL Spwagnpbn hwdwjuph qungwgdwlu
pwnbytgnieintu

Spwantn
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Utp funidpp” hwdwnnunn wyuwny

Udtnhwpwuyh wdthnith bywpwahp

2026 . 2-pn Gnwdujwyh wnpnyntupubpp

[wybpjwoéubp® Upunwphu vhgwyuwjn



Swiwumwl punhwunip wyuwnpy

Cunhwlu Gnb uub
nhuwilnip inBntlnieyniilitin 3LU-h pwpanp dhghl wé U gusdn quwé

LU 13.8 Ujpn {2026 1-hU yhu, UUL 2014-2026 12.6%
nniwph pbewghy thnfuwndtipny) - . 83% 59% 72% o0 60%
Uty pushu pwdhl puyunn ILU-U 9.5 529 12% . '
hwqun {2025, UUL nniwph pupwghy . 1.0% i 8% 5 . % 6%
thnfuwnpdtpny) e EXTT .
4% 20%  03% 3%
Moody's-h JunywUhp' Ba3 (nhwywl)
Fitch-h JupywUhy' BB- (Ywyntl) -7.6%
S&P Jwnywuh2 BB- (wyntu)
“hutinuh$hlugyws nlntunteintl 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 lbtn. llbn
3LU-h Ywrnigwdpl pun wpunwnnntywu 3UU-h hpwlwl wép' % Wuwép Lwiunpn 12 wdudw pupwgpnid 2026 2026
tynintiph*
Udtuwlwinit wpdnijpp mwpuwswnpgwuncd
(UUU nnjunh Uuwwndwdp tnwpwdwanswlh wjp
21.5% wndnupUGnh thnfuwpdtputnh nhuwdJdhyw)*
750%
650%
» 550%
450%
6.6% 9.3% 350%
250%
7.6% 909 0
150%
50%
ninwinuntuntpinl, TN © ™~ o] [ Y=XeX=X=Y i~~~ M G F NN
| hﬁiﬁiﬁ\rﬂ U duilipwduwitu wlitnwnwihl nbinbunueini U SSSSS S s S quqqgggs NNNNNNNNN,
Uanaetnh anan hurten - GLIEREL SN NS IR S TN g TN g IR oS FNG  INOSFRNO PN TNgEINg
Upunwnnpnipintu -
W Stnlundniinds L Yy AMD, % RUB, % KzZT, % AZN, % GEL, % TRY, %

Shuwluwywl b wwywhndwan.
qrr:nbnlhbnl:ralmh u g Urnnowwwhntpintt b puwlsnipjwl

Ulzwnd gnuph htin Guwdws unghwjwywl uywuwnynud
gnpdniubnueiniu Wi
20  Upryniuputiph Ubpyuwgnud | *dbpohU 4 Gnwdujwyp *®dnfuwndtiph opwwl thnthnfunipinup” npwtiu hhdp punniubiny
Ameriabankam 2014p. hniuJwnp wdhup Unpynip Ainidpbing




Jwypninunbuwwlu gnigwuhaubn

396.1 391.3
374.3 428.2 4276 436.7
2024p. 2-pn tin. 2025p. 2-nn. Ln.  2026pe. 2-nn bin. 2024p2. 2-nn n. 2025p. 2-pn. Gn. 2026p. 2-nn bin.
44 45 4.9

2024p.2-nn tn.  2025p. 2-nn tn.  2026p. 2-nn Gn.

1031 104.6

99.4 110.4 106.3 107.9

2024p. 2-nn bin. 2025p. 2-nn tin. 2026p. 2-nn Gin.
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2024p. 2-nn Gn. 2025p. 2-nn tin. 2026pp. 2-nn tin.

Shduwlwl gnigwuhaubpp

2026 p. 1-hU Yhuwdywynd (hnitbdwp-hntuhu)
JhghU Yniinwwihu quwép bwfunpn tniwpyw
Unuu dwdwluwywhwunywsh hwdGdwn
Jwaut| £ 4.6% (4.2%-ny wyblh pwndn pwl 1-
hu Grwduywynid): I3pduwywl quwbp 2026 fe.
2-nn Gnwduywynd wab] £ Jhugl dnuin 4.9% -
5.0% LUwfunpn wnwnyw untyu
duwdwlwlywhwundwsh hwdtdwin, hugu
wnwnwgnnd £ quwyhu Blodwl
wunhéwluwywl nidbinwgnudp: Quwbp
swnniblwybg [y huwnwynnptu
wwjdwlwdnpdwsd  |hubp  ullnwdpbppnd.
ulbunwdrbtpph (Lwpbywu  +8.5%) qubpp
Jwqut] &Bu 376 wnynuwihu  YybGun 51
nnynuwhu Y punhwunip gnigwluhanid:

2026 p. wnwehu Yhuwdiwynd 33 npwdp
UUL nnuwph LWwwudwdp wpdwlbwagnpb] E
43% wndunpnd Uwfunpn wnwpyw  Unulu
dwdwlwlywhwwndwsh hwdbdwuwn, dhusntn
Gynnih Lywwndwdp wilu wndbgnydb) £ 2.1%-
nd, huy rnuwywl enippnt LWJwndwdp 8.1%-
nd: Uu tuwnp nhuwdhywU wybih nudbin
nhpep nniwnh LWwundwdp, pwig wybih ey
nhppp  Gdpnth - L poepint UYWNJwIUR,
hhduwywunud wnwwgnnud |y
hwdwzfuwnhwyhlu wpdnLpwihu
nwwnwundubpp,  wy  ng  rG ubpphu
wndnipwihu jwpdwsniynin:

Swjwuwnwluh wnuwnbunipyintup - 2026 .
wnwehU Yhuwdiwynd gnigwpbptp £ Yuyniu
wdb, nph wnpryntupnud nunbuwywl
wlywnhynipjwl  hunbpuh  wnwpblwu  wap
Jwaqutp £ 79% (2025 . wnwghu
Yhuwdiwynid™ 6.3%):



FAwpwunwl Juypninunbuwlwl gnigwbuhautp

Uhgwqquwihu ywhniunnubtp Uwulbwynp thnfuwugnwdubp* Ipduwlwl gnigwihaukipp

Uipn UWUL nnpwin Ut WUU nnwn
°

+45.7%

+9.2% +29.4%

2024f. 2-pn.Gn. 2025p. 2-nntin.  2026p. 2-nn bin. 2024p. 2-pn Gin.  2025p. 2-nn.tin.  2026p. 2-nn. tin.

Cupwghy yawpwihu hwaytyahn** Upnwhwunud b UEpunismud
Uinn UUL nniwin Uinn UUL nniwin

9.64 796
590 z6g 6.14

] =

O —) °
-1.68 -2.23 27
2024p. 2-nn bin. 2025. 2-nn. tin. 2026. 2-nn bin.

s UbGpdnudnud UpunwhwUniy esssQue 200 wnunwhwund
2024p. hntuy-dwpwnn  2025p. hntud-dwpun 2026f. hntud-dwnun
. n [ n 2. n

*dnfuwlignidutipp Uepwnnd BU $hghlulywu wudwlg pwulytph dhengny
Jwwnwnynn punhwunip wnbnpwihu bW Jwubwydnp thnfuwugnidubnp
* fwndwgywd indyuubnp nbnlu wnyw sGu
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2026 p. wnwghlt Yhuwdjwynd wnpunwhwlnidp
Uwfunpn nwpdw  ungu dwdwlbwywhwwnywsh
hwdtdwwn Udwgby] £ -67%-nd Yuwaqdtind 3.43
dhthwpn UWUUL nnjwn, hugn wwydwlbwynpdws b
hntluhuhU -20.5% Yupny  wuydwdp (556.7 Jhihnu
uuu nnjwn) Lwhunpn wnwpyw unyu
dudwlwywhwwnywsh hwdtdwuwn: “Hwl
hwywnwy, Yyninnwywihu Utpdnidsnidp LUwhunpn
nwpyw Unylu dwdwlwlwhwundwsh hwdbtdwmn
whb| £ +4.0%-nd Jwadting 614 Jhjhwpn UUL
nniwn (unphhy hntbhuhu gpwlgyws Uepdnisdwu
wth 1.097 Uhhwpn WWUL nnpwuph swthny (+8.6% wb
Uwfunpn nwpdw  ungu dwdwlbwywhwwnywsh
hwdtdwwn), hugh wnnyntupnid wnwghlu
Yhuwdywynd punhwuntp wnlwnpwihu
2ngpwlwnnipjnilp Yuwqdtb) £ 957 Jdhjhwpn UWUL
nnlwn:

2026 . 2-nn Gnwdujwynd  npwdwywl
thnfjuwlugnidubph  Ubphnupp Ywpnly  wé  k
gpwlgt)], hUush  wprynibpnid 2026 . 1-hu
Yhuwdywynd (hntbwip-hntuhu) gpwlugyws
punhwlunip UGphnuph gnigwuhgp Ywaqdt) £ 357
Uhlhwpn UWUL  nnwup wwpbiuwl Yupduspny
29.4%-nYy gbpwqulgbiny 2025 3 1-hu
yhuwdjwynd gpwugdws 276 Jhthwpn UUL
nniwn gnigwlhgp:

2026 . 2-nn Gpwdupjwynid  hwdwfuwnUu
Uhowgguwihl wwhniunubpp pwnpnibwyt) U wék)
hnilhuh Jtipgh npnipjwdp Yuquting pynpnwshu
590 dhjhwpn UUL nnuun: Lgdwd gnigwlhgp
gpwlghy £ 15.9% w6 2025 p. ytpgnid gpwlgywsd
509 Jhjhwpn UUL nnuph hwdtdwn b 457%
wnwnpbluwl wd 2025 p. hntuhuh Yybtpgh hwdtdwwn:

Unpinip 33 Yhtwwgnpwlwl yndhunt, 33 4



UGn funidpp™ hwdwnnunn wyluwny

Udtiphwpwuyh wdihnih Ljwpwahp

2026 . 2-pn Gnwduyjwyh wpnyntuplubnp

Swybjwoéutn’ yuindwwlu hpwnwpdnipjnituubtp
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Uh funtdp Gphunwuwnn
hwinGUwnwna
gnpswnwnutn hhdunid
GU «Udphw»
fjunphpnunywuywu
puyGpnipyntup:

Udtphwu nwpawy

nithhu

1-hu aknpptpdwl gnpdwppp 33
pwluywiht hwdwwpgnd®
Swywuwnwuh wdtlbwhhl, uwyuwiu
wdbUwithnpn pwlytiphg UtGyh*
Swibubpwpunpwlyh
pwdlbtwnndubiph dGnppGpnd

2wnpgqwgdwl wnwowwnwn $huwbivwlyw 2024 . Udinhwpwlyp Jhwguwy
1-hU dhwanidwl gnpdwppp hwuinwnnipinililtinh pudbwhu «Lwypl Swylklbu Gpnuh ShEUb»
33 pwllwshu Ltpnpnudlbn’ 30 Uhhnl UWUL nnjwin Y26R*-h  pydphl (Lion Finance Group PLC)
hwdwlwpgnd ynndhg" 2015 ra.,‘u 30 JhithnU UUL nnpwin
Udtphwpwlyh b Ywuuwn  YRE™-h Ynndhg' 2018 . UnwghU dwlwpnwyh ipugnighs
Pwlyh dhgl Yupybg Yuawyt Lh Yuqunid Uk I
Uhwanudwl wwydwlwghp  Urwehl hpwwwpuwyyws dhowagquihl wwpuwwnndubph wnwehu

Junluwyht Junywlhaubpp rRnwnynLd

33 pwlywihu hwdwlwnpgh pugwpawly
wnwgwinwpu pun hhdbwlywu
$huwlbiuwlwl gnigwhaubiph:

. Pwuyp yEpwudwuyby £ Udtphwpwlyp nuindwy
nuytpnipyniliitph unudp Uutphwpwly: Suwywunwlh wnwgwwnwn
gnpoéntubiniejwl ynn UlLwtuwn by wé pwiliyp
ninnntpjntluGnny

hpwywpwlwlwl b hwpywihu
funphpnwwnynieintl, phqubu

funphpnwwnynieintl,
ubtpnpnidwpwlywihu

anpswnunipyntuutp, wynhyubph

Ywnwdwnnd:
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hwdwzfuwphwihu
Gquwdwdh ywiydwlubpnid: npn2nd” nunUw) ntuhyGpuwg

Cunnibybg nwgqwdwpwywl

pwlly’ fwwbu punjwiuting
Jwlpwéwfu
gnpswnUunieyntulbpp

Fungnpwgniyl nowy ) $huwlivwlywl ugqdwybpwnipiwl hGun Suwijwut

Lion Finance Group-U pugnyyt &
FTSE 100 hunbtipunid

Ywlws yupunwnndubph wrwghu
pnnupynnp Iwywunmwlund

Cunhwunip Jupluwihu wnpn$bin Yuqdtg1
wiphthnu 33 npwd

nwunud Uuhwyu
iunwiined



JGp pwdubintnpbpp

Uthyninph gnpdwnpwnutph Utpnpnudp wywunwlned”
pwlyh dbnpptpdwl Uhgngny. «Udtinhw Qpnuy (Uh
Nuwy) Lhdhptine puytpnieyntup dbnp pbintg
Udtphwpwuyh pwdubnndutiph 100%-n:

Udtiphw Qpnuy (Uh Nuwg) Lhdhptin
100%

0

Uuhwlwl qupgwgdwl pwlyp Yuwnwntg hp
wnwohl pwdbwihu UGpnpnudp Iwjwunwuned”
abinp pbnbind Udtphwpwuyh pwdltnndutn 30
Jiu UUU nnpwpny:

uae
14.0% Udtphw
Qnpnuy
(Uh Nrwy)
Lhuhptn
4y26e 56.5%

17.8%
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U26P-p nwndwy wnwehl Jhewaggquihu
Ywadwhbpwnieiniup, nnp dtinp ptintig pwlyh
pwdlbtdwu® 30 Jju UUL nnpwph UGpnpdwdp:

JyaGe
20.7%

Udtphw
QnnLy
(Uh NLwy)
Lhuhptn
79.3%

«U$bjwl Swniunbipu $np UpdGuhw huy»-p
nwndwy «UdGphwpwuly» PRL ninnwyh
pwdlbwntn® «Udbphw Qpniy (Uh Nuwy) Lhdhpbns
puytpnipjwl hwdwwwunwufuwl pwdlbnndubph
ainppbGpdwl wnpryntupnid:

Upbjwl

Dwntunbigu $np

Updtuhw huy. 7.5%

hdwuwn
u2e Qpnuy
13.9% (Uh NLwy)
Lhuhptin*
48.8%
J4y26e
17.7%

Uwntindytig «n-Eu-Ph-Eu Ininhlug Lhdhetins
puytnnipynitup, nph gnpswnniypu £
w2huwwnwyhgubph pwdlbdwulwygnipiwl Spwgph
enswlwyltpnd UdGphwpwUyh nGywdwnputph
ynndhg abnp ptipdwé pwdlbnndutph
Ywnwywnnudp:

Udtphw

Qnny
e Lhuhptn

65.8%

Pwdubinhpwywl yurnigwspnid inbnh niubgwy
nwqUwywpwywl thnthnfuntyniu, nph wpngnitupned
pwuyh hhdbwywl pwdbbnbpp nwnpdwy Lion
Finance Group PLC puybpnipyntup” Lnunnuh
$nlnuwihl pnpuwind gniguydws $huwbivwywu
funwdpp:

JyaGe
10%

*Udnhw Spnuy (Uh Nuwg) Lhdhrebnp depwlbydwlyt) £ hdwun Gpniy (Up Nuwg) Lhdhretn



MuwpagblbGp b Jpgwlwutn

Lwywagniyu pwbyp Iwywumwuncd

Pwqlwrhy Ungwlwlyutn wnuwnph $huwlbuwynpdwl, UGpnpnidwihb pwuwihu gnpsnibutiniejwl, juwhwunwih 2niyubbph W
wwhuwnniwywl Swnuwinipintububnh ninpunuGpnud Uhpwgquwihu Yunnygubnhg bW $huwbuwwl hwunwnnieintlubphg

L
G %NCE
FINANCE
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i@ @
3 Y &

Ot i

2024, 2023, 2022, 2021,
2017, 2016, 2015, 2014, 2013,

2012

2012

2013 2014 2015 2016 2017

EURONMONEY

EURDMONEY
AWARDS FOR EXCELLENCE
ARMENIA 221
BEST BANK

2025, 2024, 2022, 2021,
2019, 2018, 2017, 2016, 2014,
2012, 2011

2018 2019 2020 2021

2022

FT Y ot

22
ARMENIA

FINANCIAL
TIMES

2026, 2024, 2022, 2021,
2017, 2016, 2015, 2014,
2013, 2012

2023 2024 2025 2026

BTV Citiakee BTN Citgkee MR BTN WO AW FT EGONNE EWNOE gk MR AR Ciftskes
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s o Ktk Offthes
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Utn funidpp” hwdwnnunn wbwny

Udtiphwpwlyh wdthnith Uwpwahn

2026 . 2-pn Gnwduyjwyh wpnyntuplubnp

Swyblwoéubtp® Unpynpwnnhy Yunwyjwpnud



U Ynpwynpwwnhy dawynijp

U pwgdwynndwuh dhpwaggwihu

hnphgnuwwu yuwnwywpnd b Jhuwigu thnp& nilibgnn lunphpnh wlnwdubn

wndwuhpubnh ypw hhdujws Jupdwunnntejwl

hwdwwpg
wdtUwwnnbuhnuw b Unpwnpwunhy Yunwywnuwu hwdwuwnpg U
wnwnwlnwynn rhdtinhg Utyp ulgpntupltin
" lwyuwgntyu
JhgwaauwihU swithwuhautnhu
hwdwwwunwufuwl
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funphnipn

Suoptuubtph lunphpnh Lwliwquh

Uytih pwl 20 nwnpydw wafuwnwlpwihl thnpd $hlwbvwywl
Swnwinteintlutnh ninpunnud: 2pwinbgnt £ nEYwywn wwawnnlubn
Unwuwnwlnd b wy Gpynubnnid: 2006-2008te. Lehman Brothers
Private Equity puytnpntejntunid: npwlihg hGunn gpwnbgnt
wnwlgpwihl wwawnnulbp Lion Finance Group PLC-nud W «REUp 0$
2npghw»-nid, LEPYwnidu hwunhuwlnd £ «Lwypb Swilblu Spnuth
DhEUh» puybpnipjwl gnpsdwnhn b giiuwydnp tuonpbup U «REUp
0$ Rnpghw» puytnpnLeywl glluwynp wiiopbln:

Suoptulutiph junphpnh wuywh wunwyJ

uybih pwl 35 tiwnph $huwlivwywl ninpund, gpuntgntg
E nGhwywn wwawnnulbn Uepnpnudwihu pwlytpnud,
wyunhyubph yuwnwlwpdwl U funphpnwnduwywu
puybnniejntllpnid (UBS Warburg, Uralsib W wyu),
Ubnpywinidu SS ninpunud gnpdnilinueintl Swqwinn
TrData puytpnieywl gnpswnhn tnbontul k:

Suoptulutph funphpnh wunwy

uytih pwl 20 tnwnpygw thnpd pwlyuwshl ninpunnd: bp
w2fuwinwlpwihl ninhu uyut £ «@phihuh3niuhdGpuw RbUp»
puytnnipintunld, «<REUR 0% Npehw» puytnpniyntund gpwnbgnt b
wnwnppbn nBYwdwp ywawnnulubp, win rpynid glluwynn tiboptup
wnbnwywy - rhulybph Yuwnwywnpdwl gény inlontuh (2005-2013(e.)
U gfuwynp nbontilh inbnwiywi - Ynnwnpwinhy pwlyuihu
gnpswnlnintllbnh asdny tilontlh (2013-2016fe1e.) wwawnnuubnp,
huswtiu Uwl «PEUP 0$ LNpghw» puybnniejwl W «Lwinl Swiutuu
Qnnith @hEUh» puybpnieywl $hbwlivwlywl riliopbup
wwwnllbinp ((2019-2026 fere.):

Suoptlutph junphpnh wunwyJ

Snipg 35 twnyw thnpd hwdw2iuwnhwihu dwwnpnwyny

wyunhyutnh Yuwrwywnpdwl ninpunnud, dwublwghunwunud £
qwnawgnn gnlywlitinh UGpnpnudwihb $nlinbpnud, Gn &

«bhntihreh PuyturpdtUpus puybnnieiwl’ qungwgnn anijwltnh

nwaduwduwnniwl puwdUh thnfubwfuwgwhp U puybpnepjwu

wnnwndbh Yuwnrwlwnhg:

Unmntuplubnph ubpywywgnud |

SuoptUutph funphpnh thwgnp wunwyJ
NUh 2nLpg 30 tnwipyw thnpd wnlnpwihu b
ubnnpnudwihu pwuyhugh nt yuwnwydwndwlu
funphpnwwnynteywl ninpunubpnid, Iwjwutnwlunid
Utpnnnudwpwlywihlu ninpunh hhdbuwnhputphg £, Jh
2wne dwulwynp bW wbwnwywl
Juaguwytpwnipintuubnh unphpnh wunwd:

SluoptlUutph junphpnh wuywh wunwyJ

Udth pwl 30 tnwnpyw w2fuwwnwlpwihl thnné dhowqgwihu
wnwnpbp puybpnieyntuuGnnd, Uepwniw) G4y tnnwubwdiwy
Rbinhuntd McKinsey & Company puytpnipiniunid” nnwbu
gnndplytin: 2013 fe. hhdlwnnbg Raisin-p wnwghu
hwdw2fuwnhwiht wjwlunwihu hwprwyp SYnnwwined,
nnuntin Uhug widd qpwntglunud £ gifuwynp tnbloptuh
ww2innlp: Lwl wzhuwwnnd £ npwtiu inboptlutnh funphpnh
wlywhu wlunuwd Lion Finance Group PLC puytnnieyniuncd:

SuoptlUubtph fjunphpnh wujwju wunwd

Udth pwl 30 lnwpyw hwpniun wzuwnwlpwihu thnpd
$huwluwlwl ninpunnud, nBywywn wywawnnulbn b
qpwnbgnt) Uh 2wnp wrbiinpwiht pwuytnnd W wybih pwu
8 tnwinh wzluwwnt] £ npwtu giluwynn anpdwnhn inlonbl:
AGLwywn wwawnnulbn £ gpwnbgnb bwl 33
LELUnpNUWHWU pwlynd b GYpwuhwyuwl inbinbuwywl
hwuslwdnnnyntu:

Sluonptluutiph junphpnh wbywj wunwJd

NLUh 2nLpg 30 Lwpyw thnnd fungnp wktulninaghwywl
Unpwpuwnpnipyntuubnh, denbwnynigniulenh Jwusunwpwdnpdwl
U ginpwi rYwihu pwnwpwlwlnipiwl ninpunubpnid, gpwnbgnt b
wywa b hhduwnhp wwawnnlubn hwdwfuwphwihu
anUwnyniynlllbpnid, UUU-h bwhuwabrUniynibubnnd b
wywnbdhwlywl hwumwwunnieyntulbpnud (Curio Ventures, FAST,
Athgo Corporation): Iwlunhuwlnid £ Luipl Swiltuu Snnith»
PhEUh puybpnipiwl wlblwiu ng gnpswnhn ibontlup U Curio
Ventures puytnnieiwl gnpdwnhn tnbontln:



Suophunipjwl Lwjuwqwh-gfluwynp inboptu
Uylwnnt pwlyhp® Iwjwunwuh wnbnpuwghu
pwlybpnd wybh pwl 30 nnwpyw thnpany:
Udtphwpwlyh giuwynp tnbonptll £ 2008p-hg,
UhUg wyn bu gqpwnbgund Ep nBhwywn
wwawnnllbn, win pYnd” glfuwynp tnboptUh
wnbnwyuwih b gifuwynp tnboptUh wwawnnlubn 33
pwlywihb hwdwywngnid:

Shuwluwlwl nuoptu

&ning 20 lmwpyuw wzfuwwnwlpwihl thnpé :R pwllwihu
hwdwlwngnid, nnhg wybiih pwl 10 tnwphu®
Udtphwpwlynd: Mwwnwufuwlbwwnn £ Gnbg
nwalwyuwnpniwl, hbtnwgnunipyntlutph, wyumhyubph b
wwnunwynpniyntuubph Yurwywndwl ninnnigniulbnh
hwdwn:

2022 (2. 3-pn Gnwdujwynud Upwliwyyb) £ UdGphwpwuyh
$huwliuwywlu gény inbiopt:

Unpynpwwnhy b UEpnpnudwhu pwbuyhugh qony wmboptlu

Udth pwl 25 nmwpyw thnpd wnbnpwihb pwuyhugh
W gnpSwpwn unphpnwwnyniywl npnpunutpnud:
Uwuliwghwnwwl ninhu uyub) £ gnpdwpwnp
funphpnwwnyniywl ninpunincd: «UdGphw» ¢QD -u Jdh
pwlh nwph ntlwywnbinig htitnn unwusub &
Ynpwnpwunhy pwlywihu gnpédnibubnipywl gény
wnlopbUh ywawnnul Udtphwpwlynid (2010re-hg):

Uwlupwéwiu pwbuyhugh wnuoptu

udtih pwl 25 mwpyw thnpd dwupwéwhu pwlywihu
gnpéniutinjwl ninpuninud 33 wnlinpuwhu
pwlybnnud, nphg 15 Liwnphl «E33-Eu-Fh-Uh Pwily
Swywunwl»-nd: UWdbphwpwuyh Jwupwéwiu
pwllyhlgh nboptUh WwawnnUl unwlalt) £ 2012
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Swnwunutiph unwyjwpdwl b swnwynipinctbutph
qény wnlopklu

uytih pwl 20 mwnh 33 pwulywihb hwdwywnpgnid,
hhdbwlywunid dwpnyuwihu ntunipulutph
YwnwywndwU (UNY) ninpunnd: 2008pe-hg
gpwnbtgund En UdGphwpwuyh UNY pwduh
ntywywph wwawnnup, huy twnwunutph
Ywnwywndwl U Swnwinieintlubph gény wnbontuh
ww2nnUU unwlalb) £ 2019p.:

Nhuytph ywrwyjwpdwl gény tinboptlu

&nipg 30 lnwnyw thnnd $huwbiuwywl
hwuwnwwnnipintlluapnd rhuybph yunwwndwl b
wnbfuuninghwutph wywnndwwnwgdwl ninpunnud:
Udtphwpwluyh Nthuybph junwywpdwl yEUinpnuh
ntywywnh ywawnnUl unwldut) £ 20097

Qfuwynp hwayjwwwh

&ning 35 nmwnpyw thnpd 33 pwlywihu hwdwlwngned,
nnphg 10 tnwnh UsunpnUwywl pwlynd b onipg 20
wnwnh npwbu gfuwynp hwaquwwwh UdEphwpwuyned:



Utp funidpp™ hwdwnnunn wyuwny

Udtinhwpwlyh wdthnth Uywpwahp

2026 . 2-pn Gnwduyjwyh
wnryntuputpp
Swybljwoéutn” $huwbuwywu gnigwuhubp
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Ynpwdwlwl Jhongubp U npwug hwdwndtpubn

CSwhntyreh Ywd Juwuh dhgngny hpwywlu wndtpny swhynn
$huwluwlwlu gnpshpubin

Ywbwnph hwdwn dwwngbih $huwbuwluwl wynhyubn
Uhonglutinh Yuptwdwdybun inbnwpwafunid nhwdwlwl aniwiynid
Swbwhunpnubnhu tnipywsd Junybp W hnfuwwnynieyntlun®
UhUsu dwnpnudp ywhynn UGpnpnidutbp

Shduwywu vhgngubp b ng Ujnipwywl wynmhyubin

Uyl wyinhyltin

CUunwJdtulu wywnhyutp

Swhntyrh Ywd Juwuh Jhgngny hpwywlu wndtpny swhynn
$huwlbuwlywl ywpunwynpnipyntuubn
Muwpunwynpniyntubbn pwuybph UWwndwdp
Swbwhunpnutnh pupwghy hwahyubn b wywunutbn

U1 thnfuwnnt Uhgngubn

Unnnpwnwu thnfuwnrniintuubn

Uy ywpwwynnpnieintbubn

Cunwdtup ywpunwynpnipjntbubn

Pwdubunhn. ywwyhww b Edhu. GYwdnin
Ubpwagbwhwwundwl ywhniuwn
Lpwgnighs yownyws Juwhunw
Qpwtujwd pwhntyre

Ywuyhwnwi
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Unwlg wndtgnyduwl

2026p- 2-nn tin.
113731971
24,875,025

28,289,294
288,691,059
1,955,296,794
157,999,717
38,805,643
34,391,346

102,723,227
1,592,947,163
296,915,001
47,232,585
244,187,059

54,741,241
139,71
14,021,913
289,172,949

JwuhwUnwdutn}

hwawn 33 nphwd

2025
109,462,529
19,506,233

35,791,403
219,715,161
1,672,455,584
198,983,534
37,208,971
41,643,056

119,124,414
1,362,273,949
256,571,872
36,909,678
222,938,179

54,741,241
492,201
7,118,939
274,595,998



L Swhuubp

2nLin nnynuwihu Glwdnen

2nuin Elwdnin Jhgunpnuwytwnputphg b wjp bdwbwwmhy
EYwudniin

2ntwin swhniyp/(Juwu) wnUwnpwihu gnpdwnUnipinilltnhg
Uy anpdwnuwluwl Glwdnin/(Swiuu)

QAnpéSwnuwlywl EYwdnin

Unpniuinubp wpdtgnpynidhg

UbdUwlywadh swfuubin

Cunhwunip Jwpg. Swfuubn

Cwhniyp/(Juwu) Uwupwl hwpyndp
Swhntrwhwny

2nuin 2whniyp/(Juwu)
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2026p. 2-pn Gn.

12,437,475

(6,048,995)

(3,526,993)

(25,373,675)

(7,681,894)

(8,974,745)

hwawn 33 nphwd

2025p. 2-pn Gn.

10,120,891

(5,384,822)

(2118,308)

(19,903,703)

(7,332,971)

(7,303,770)



nunbGuwjwl Unpdwnhyubn

LJwquwagnuu jwunuwnpwywlu yuwhwunwi (hwa. 33
nnwu)

Ldwquwagntu punhwunip Yuwwhuwi (hwg. 33 npwd)

U1.2 Cunhwlnip Ywwhwnw/nhuyny Yondwsd
wywnhyubin

L2.T Pwpan hpwgytith wyinhyubn/punhwuncp
wyunhyubn

U211 UnwgehU fudph wndniyeny pwndn hpwgybih
wywnhyubtp/wnwehlu fudph wndniyreny punhwuntp
wlywnhyubin

L2.2 Pwpén hpwgybith wywnhyubn/gwwhwle
wwnpunwynpniejntuubn

L2.27T Unwehl fudph wndnieny pwndn hpwgdtih
wywnhyubp/wnwehU fudph wndniyreny guywhwls
wwnpunwynpniejntuubn

U3T Uty thnfuwnnith gény nhuyh wnwybjwaniju swith

U3.2" lungnp thnfuwnniubnh gény nhuyh
wnwybjwagntju swth
U4T Pwlyh htn uwwdwsd Uty wudh gény nhuyh
wnwybjwagntju swth
U4.2 Pwlyh htn yuwywsd pninp wudwlg gény
nhuyh wnwybjwantu swth
33 UR-nud inbnwpw2fuynn ywnpwuwnhn
wwhntunubnph Lwquwaniu swih
R npwd
Upunwndnije
Undnirwihtu nhpph b pwuyh punhwunin ywwhunwih
whpwybijwanyu hwpwpbnwygnteintup

Upmynitlplnh UpLuwiwgnid | Ameriabankam

2024

54,466,380

273,348,297

16.57%

21.86%

25.46%

64.99%

68.46%

18.40%
104.87%
1.09%

7.45%

1.10%

2025

54,466,380

361,074,612

16.97%

2325%

25.87%

80.11%

82.93%

14.71%
108.05%
0.91%

6.98%

413%

2026p. 2-nn
Gn.
54,466,380

426,060,405

18.64%

X
X
X
X

17.61%
104.61%
0.70%

5.76%

5.71%

33 up
wwhwlg

50,000
30,000,000
12.00%
15.00%
4.00%
60.00%
10.00%

20.00%
500.00%
5.00%

20.00%

4%
18%

10.00%

wunnud

QUuwi

QUyuwi

QUyuwi
Qlui

QUuwi
QUui
Quyuwi

Qi
Qu
Qu
Qu

QUuwi

QU



Upunwnpdnipwihb nhuyp

Ydwpywihu ynpndpbh
Juwnrnigwdpl pun wpdniyph

EUR
10%

AMD
55%

usD
35%
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Ujwunutph urnigwépl pun
wndniyph
Other

1%

EUR
7%

uUsD
31%

AMD
61%




Shwdmh junnigwédpp

Snynuwihu GYwdwnh yunnigwdpp

Mpwdwywu

ontyw

4%
Undtirnrtin =

7% — 4

Uy 1%

Swbwhu. npwsd
Jwnytn b
thnfuwwnyntipe.
88%

—_—

Ng mnynuwihu Glwdnh
Junrnigwépp
Uswlgywiutn

0%
Uy i Snidwlp
9% 0%

Upuwnwindntpe.
Qnnpdwnl.

37%
wiyu

54%
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Uhgunpnwytwn

Snynuwjhb Swiuutph yunnigywdpp
Muwpwnwy. I3 UL/
pwuytbnph Luwundwdp UL
4% 2%
Va

Muwnpunwy U3
uywwndwdp
18%

—

Muwnpunwy. hwa.
Uywwndwdp
76%

2nuin Ejwdnun vJhgunpnwytwputphg b

wj| bJwlbwinhy GYwdniin
Sw2hyubnph uwywuwnynd
9% /
d)nruwhgnul_\
utn Bwnunbnh
16% uywuwnynd
58%
—
Gnwaluhpltin
L wyntinhwn
17%



Shwdmh b dwjuubph unnigwépn

Glwduniin b Swiuubip
Uipn 33
nnwd srersesinaes 2nunowhnuypeh 49%
: dwndw :
) Uhusu :
prranees hwpynudp 60% TR
: awhnuyph :
. Jwnpdw "

EBT wnytn 2nun

Uwpp. U PR Jwips. Udnpun. b
2whnuye

Qe Wy Cunwutup HR
Swhuubn  wndbany.

Qe ynpuy. b Qe
a2z

utnnn. Jwupwdwiu wnunpwihu
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Jwpswlwl Swhuubp
Uipn 33 npwd

21%
3%

2024p.2-nn tin.  2025p. 2-nn Ln.  2026p. 2-nn Gn.

Jwpswlwl Swiuutph junnigywépp

Uwnpbrhlug,

ubpyuwywg. Uwwuwnpyned, hwnnpnwlyg.

L yum U Yyndntbw

3% 2%
UL Ywnpdwywniyntu
4% _\ 2%

_
Unpdtgnynd
12%

Uusbwywgdh
Swifuubp L
JGpwwwunn.

\



Unylu 2unphwunbunid wywnpnibwyynn wnbnbynieintbubppn s6U wugl] wulywfu uwnnignd, b npwlg, hUswbu Uwlb uniu
2unphwuntuntd wpnunwhwindwsd unpshpubph d2gnpwnnieiwl, wdpnnoswwunieiwl b wuynnduwywinipjwl yepwpbniw) syw
npuk hwyjwuwnnd: «Udphwpwlly» PLL-U L Upw funphpnwwnniutpp, Ubpywiwgnighsgubnp, huswbu Uwlb pwlyh hbwn
thnfujwuwwlygdws wudhUp npuk ywwnwufuwlbwwnynipijntu (wuthnienipjwU uwd wy hhdpnd) s6U Ypnd unib hwuwnwenreh
Jwd npwunid wwpnibwyynn wnbnGyniejniuubnh ogunwagnnddwlu hGnbwupny npuk wudh Ypwsd Juwuh hwdwp: Uniu
thwunwpeninep sh hwunhuwund wnwewny, W ng wiu, ng npw npuk dwu sh wpnn hhdp hwdwnybp npuk wywjdwuwaghn,
hwdwdwibwaghp Ywd gnpdwnp Yupbint hwdwn:

Uniu gunphwunbup wpnn £ wwpnibwybp wjuwbu Ynsgqwsd <hbnwluwnuwihb» yunnidubn, npnup thwuwn s6U hwunhuwuntd,
wy wpunwhwinnd GUu JGp uwwundubpu nt wyuwihpubpp U npwug hhdpnid puywd BupwnnnieintuuGpp: Laywd
hGnwuywpwihu  wunnuduGpp  hhdudnid BU Udbphwpwuyh nGYwdwpnipjwun hwuwublh  pupwghly  Spwanknh,
quwhwwnwywulbnph b wljuwwnbunidubnph ypw W hGnbwpwn wpnnhwywl Gu Jhwiu npwug hpwwywpwydwlu wywhhu: Ubup
sEGup wwnunwynpynd Jbpwlwib) nphwup pwnwpwlwunipjwl thnihnfunieywl Yud Unp hpwnwndnipiniUubph/thwunbnh h
hwjin quint nwpnid: bpbug punieny hGnwulwpwiht npnypbbpp ywnpnibwynud G nhulybn W wunpn2nieynilln, npnlug
wwunbdwnny wyuywiynn wnpnyntupubnp Ywpnn BU kwwbu tmwppbpytb) hwuwnmwgh wpnyntupubnhg:
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ir.ameriabank.am

BANK

EL thnunn” ir@ameriabank.am
3Gn. + 374 10 561111
Uwyp" ameriabank.am/investors/
Swughl” 33, Gpbwl 0010, Ywaqqgbl Uwpgujwl th. 2
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