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Eligible age
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Maximum amount of all loans

Minimum loan amount

Term (months) 

Annual percentage rate (APR)
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Late payment fines and penalties 

(principal and interest)
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Loan disbursement method
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18-60 years old

Armenian citizens and Armenian residents
2
 holding an account with Ameriabank CJSC and being MyAmeria app users

Shopping using the payment limit set under MyPay service

AMERIABANK CJSC 11RBD PL 72-44-02

Terms of Lending under MYPAY Service Limit
1

Edition 3

Effective date: July 16, 2025

If the Customer fails to make a payment on the regular loan repayment date specified in the initial loan repayment schedule or makes a partial 

payment for the first time, the following loan terms will be applied if the Customer has no classified liabilities:

1) Loan term: 12 months (starting from the date of the Customer’s first failure to make a payment on regular payment date)

2) Nominal interest rate: 18.5 %, 

3) Annual percentage rate: 20.07 % 

The new repayment schedule will become available to the Customer within the time frames and in the manner prescribed by the Agreement.       

Loan terms will be defined according to this clause only once. In case of the Customer’s further payment failures, the Loan will be considered 

overdue.
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Not required

AMD

Available MyPay limit

Depending on the terms of cooperation with the Merchant:

Minimum: 1 month

Maximum: 6 months     

Nominal annual interest rate
Fixed

Depending on the terms of cooperation with the Merchant: 0-20%                                                           

Not available

Depending on the terms of cooperation with the Merchant: 0-21.81%

AMD 10,000

MyPay limit of AMD 50,000-2,000,000

2 
Individuals resident in Armenia (“resident individuals”) are those individuals who have been actually resident in the Republic of Armenia for 183 and more days during the tax year (Tax Code, Article 25).

Annuity, i.e. equal monthly payments                                                                                                                                             

 Republic of Armenia 

In case of breach of the due date under the agreement, the Customer will pay to the Bank a fine equal to 

0.13% of the overdue debt amount and/or overdue interest for each day of delay  

Non-cash

The loan amount will be credited to the transit account with the Bank opened in the Customer’s name

N/A

1
 General terms of MyPay Service are defined in accordance with MyPay Service Terms and Conditions (11RBD RL 72-44-01). Available at https://ameriabank.am/useful-links

No fines or penalties are charged in case of repayment before the due date.    


