ueuapl

\f
AlfaPharm

«Urpdpwu-dupu» LL

wipln! Uwyyhl wminwinud

thul] pmdunppuljub pykpnipnit
Yuquulbpuyw-hpuduljub dup

22, pliut 0043, Thpuiljh th. 1/68
Zbn." +374 11 700 500
El. thnuwn' alfapharm@alfapharm.am
Quyp® https://alfapharm.am/hy/

«Udbphwpwiil» OLC
Quunp mbknwpwolunnh widwimndp

thuly pmdubnhpulub pykpnipni
Yuquulbpuyw-hpujuljui dup

2Z, p. Gpliut 0010, 9. Uwipquyut 2
Zbn." (+37410) 56 11 11

El.-thnuwn® info@ameriabank.am

Yuyp' www.ameriabank.am

22 96LSrnuuuuy AULYP UNMUPS UNTUSCE GLULSNRUC 2b ZUJUUSNRU
LEMUTUL UNUZNY NP EBNRUL, LEMTUSUSYUO SENEUYUSINRE3UL
&CSNhE3NPLL YUU hPUUNRE3NRUC:

Updtpnpbph nkuwlp’ wijwiwlwl, wpdklnpniught upnwnndu (wjunthbn Mupunwnndu)
Updtpnpbph dup® 03 hwuwnwpnpuyh

Updtpnpebtph pwuwlp’ 15,000 (nwuthhug hwqup) hwwn

Unpdtpnpebph wijuwiwlwb wpdbpp® 100,000 (UkY hwpnip hwqup) 22 gpud

Updtpnpbph pnqupluwi sujuyp’ 1,500,000,000 (UkYy Uhihwpn hhug hwpnip dpihnt) 22 gpud

Updtyupnip* 11.3% (nwutdkl wdpnne kpkp nwutnppuljui wnynu)

Cpowtwunnt pjul dudljEwp’ 36 (kptuntuykg) wdhu
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Uity Thywgjuit _ tunphpop wbnud . 04172024
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nbdu UWdwihw
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UUU 1 UUPNOULE [

ouuNkPSNkU LVEMNNDL

uUuoNoUEELEL NESL E 1hSIPh NMHNBU UTUAlrh vEfuouuuyu 2UUUNNS
vauruarnbe3nkbu: Unuurydnn, ulrgceeoc NhU veH ' NhU UUBLAR
JErULEGI8UL veMHrN1b NCNTNRUC MESL E 2hULY U0 Lhuvk UURNNQUUUL
Uoruarb Jru.

Udthnthwptpph juquduwt hwdwp guunuupwbwnne wbidhp wdthnthwpbppend
wupniiwlynny nbknkjunynipjutt ny wdpnpoujut jud wuywlinnlunpnohs (hubknt
hwdwp (wyn pymd” pupguutnipjuip yepupkpnn dwuny) hpnud b punupughwljui
wuwunwupwbwwnynipinty, bplk wjtt ny wdpnpowljut jud wywlnnuunpnohs L unyh
wqnugnh djniu dwubph htwn gphunwplbnt nhypnud:

‘Ukpnpnnp Jupnn k dknp phipk) unyb wqnughpn (wy unithkwn twl Uqnuwughp) b Jtpohtihu
Uhg ukpluyugynn thwunwpenptp bEyinpntught nwpphpulny

www.alfapharm.am/hy/ & www.ameriabank.am Juyjptnhg:

1.1 Stntjuwnynipinit pnnuplnnh b btpw gnpéniubnipjut
Ybpupbnyuy

1.11 Pnnuplnnh njjuubpp b juugh hengubpp

Lphy $ppuuyghtt wijubtinad
Zugipk’  «Updw-dupd» thwl pudubnhpuljub pubpniemiu
Mmubkpkt®  3axpsrroe aknyonepuoe obmectso “Anbda-Papm”
Ulgiipk® “Alfa-Pharm” closed joint-stock company

Ypdwwn dppduyghtt widwinid
Zugkpkl'  «Updw-dupd» OLC
Nmubiptt'  3A0 “Anbda-Papm”
Uliqikpk®  “Alfa-Pharm” CJSC

NEnwljub gpuigdub ZZ, p. bphwb, Chuquuyhp, 0043, Thpwlh th. 1/68
Yuyp

NEnwljwbh gpuiugdwb
hwdwp®
Qnpénibtbnipyub quyp” 22, p. Bplwl, Chiquudhp, 0043, Chpwlh th. 1/68

273.120.04865

Yuwugh dhgngubp® Zkn." +374 11 700 500
El. thnuwn® alfapharm@alfapharm.am
Yuyp" https://alfapharm.am/hy/

Fnnunplnnht wntsynny hwpgiph wnwewgdw nhypnid jupkh E ghdb] hEnbyug
tqubwlubpny by thnun alfapharm@alfapharm.am, htn.” +374 11 700 500:
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1.1.2 Pnnupynnh hwdwpnwn yuwndnipniup b
nuqUuywupnipjniup

ppw-Dupd» @LC-u (wjunthtn’ twl «Culkpnipmnily, «@nqupynys Jud «Uidpw-
bupl»)  Zwjmunwih  Zwbpuglnmppub  (wjumhbn’ bwbh 22)  woweuwnnwp
ninugnpéwlub puybpnipnitt k, npp hhdtwnpdl] £ 1996p-ht:  Culjkpnipjut
hhdwnhpubp G hwinhuwimd 22 phinugnpswlwb nppunid  puqiudju thnpd
niukgnn wtdhtp, md dwubwghnwlwt b juquuibpyswljut ntbwlnipniubtph
ounphhy Culbpnipmnitp pupdpnpul] Swnwynipmnittbp E dwwnnignid hwtipnipyubn:
2005-2017 pp.-ht Culjkpnipjut pwdubwnbkp k inkp «dhpuljurnigdwut b Qupqugdui
Gypnyuljut Futyp» (EBRD), hul] ubpjuynidu Culjkpnipjut pudubtnkp E wplbput
Bypnyuyh hunonpuwgnij nhnugnpdwljut puytpnipnitutphg «Ujinu
dupdwuniphppju» UNC-u (Alta Pharmaceuticals OOD):

Cultpnipiniup qpuntgunid E wnwowwnwp nhppbp npinudhengubtph htywtu dkswdwju,
wytybu b dwbpusw Juwnpnid’ nbktwng wdktwdbs nhnunbught gugp 22-nud:
2018p.-hg ujuws gnpénd £ Updw-dupdh onipgopju wnwpdwt Swnwynipiniup, npp 22-
nud hhdtwnpywé wnweht otijuy onipgopyu nhnuwnniub k k:

Opklunpuljwl thnthnunipynibubpny wwjdwiwynpjus 2019p. withpudbonnipinil k
wnwowghk] wpnhl] dbdwéwhi phnugnpdwljut  gnpénitbnipnitp  dwbpwdw
gnpéniutnipiniihg: Upnyniupmd Culjipnipiniup uljuly) b qpunydt) dhuyt dwipuswju
gnpéniubnipjudp, hul] dkdwéwhi gnpéniubnipjudp uljul] E qpunybk] tnpuuntns
«Updw-dupd buynpwn» @EC-, nph 100% pudubnbpt E hwinhuwimud CuljEpnipyniip:
2021 p.-hu  Cuybpnipmitip &dknp E phplp bwb  pbhnqupuwunpnn  «Bp Lwp
dupdwumiphpwju» UNC, b hwunhuwbund E ipohtthu 100% pudubwnbp:

Cultpnipyut hhdtwljut nwquujupuljut ninnnipjnibbpt L.

e Shumlumint b ombuyh plupuyimd - Culbkpnipjult puquuyjupnipjut
Yuplnp  nupnmpymbbbphg b oplyuyblk) ynudbnhiugh,  phowluhy
hwytnudubph b oppnybtnhl wpnunputpubph nkuwlwuhb, husyku bl
punuyuk] CuyEpnipjut gnpéniubnipjut woumphwgpnipniup b Ukdwbswju,
b dwbpwswu wnlbnpnid:

e (Jujtmgdwb b Ebjupntught webwnph wd - wnguig puwbniph
nhppudnpnud’ npwku dwbpuswjn welnph qupqugiut juphnp upwb:
Ugtu hp by plngpymd E oquiwgnpdnnh thnpdh pupljunid’ pogwyh
hudbJwsutipng jud wy WEB hwppwlubpnid hwupdwpuygbn nhquyth,
wpwg y&updut b nuppkp wthuwnwljuwitugdus wnwewplutph vhongny:

« Unpwpwupmpnit - unp Jud qquihnpkbu pupbjuddws wwpwupubph,
Swnwjmpniuubph, gnpéptpwugutph Jud phqubu dnpbjukph unbnénud b
ubkpnpnud, npnup Jupnn o wpdbp wybjugul] hwdwhinppubph  hwdwnp,
wdpuytink) Culjbpnipjub dpgniwnipmniip b wuyywhnyby juymnit w:
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Anpéwntiwljub ghljh pupljudnid - wyh hp ke ubpunnid E ninugnpsuljut
unwbnwpunitph  hpwenidp  pnnp unbkgnphwibpnid /GMP, 1SO/,
dwnwlupupdw onpugh pupkjuynidp b swhubph junwydwpnidp, wpug
L hniuwh wpwpdwtt wwwhnynidp, Jwdwnphg htnn wyuwuwpldwb
pupbjuynudp:

« Ppbunhtq b Junuwhmpjubt juemgnd - nhppunpl) Culjipnipnit hpplh
wnnnonipjult b ghnbkgynipjut  juugnyt  gqopépulkp, wdpuwunk

dwoljupwiitph, uliinupwuttph 6] oppnytnukph htwn
hwdwgnpswlgnipniup:
Uphtunwjut pwhwljuwimppit - wphbunwlut puwbwlwinipniup

nhunwnpll] ny dhuy npuybu gnpshp wwpwpbnype puunhpubph nsdwb
hwdwnp, wy] twb nputu Culjpnipyut qupqugdwt, wpynibuynnipjut b
wnwehiunugdwt Juplnp fupwi:

1.1.3 Pnnupynnh juuntunpujut juwyhwwp b gpu
junnigwépp

Culkpnipyut jutnbwnpuljut juyhwnw i wn 30/06/2025p. Juqut k£ 1,229,844,833 (UkY
Uhjhwipy Eplynt hwpnip puwthip dhjhnt nip hwpnip pwpwuniisnpu hwqup mp
hwpjnip Epkuniubptp) 22 npud, npp punugws £ 932,407 (hup hwpynip Epkuntubplyn.
hwqup snpu hwpmip jnp) hwn nkywpwsudws pudiknnduhg nipupwisnipp 1,319
(Ut hwqup Eptp hwpmip mwuthtp) 22 ngpud widwiwlwt wpdtpny: @nnuplnnh
dwubtwlhgutph guuyp (bkpunyw) pmdubnndubph swthbpp) tbpuyugdws E Ugnugph
3.5.1 kupwqfuniu:

1.14 Ennupynnh phqutuh tupwughpp

Updw-dwpdt hp pgniunp  pulbpnipnibitiph  hkwn  dhwuhtt  hpujubwugunid L
ntnuuhongutph ubpypnud, nputg dbdwéwhi b dwbpwéwh Judwnp: Fugh wyy,
Cultpnipniup qpunynud k twb poiduljut Ynudbnhluyh, Ynudbnhuyh, phnwljuhy
huwybnudutph, dwbjulut ubungh b wwpwquubkph, husybu twb oppnubtnhl
wypwipttph Judwnpny:

Ujuyhuny, Culjtpnipjut hhdtwjut gnpéniubnipnitp tkpunnd E htwnlbyup.

e Ukpypnud b dbdwdwju Judwnp: Culjtpnipniut hpujwiwginid k nipnuilh
utpUdnidnwdutp wydljh  pwtt 100 hwdwppiwphuwyhtt  wnwowwnwp
wpununpnnibphg, wyy pymd Gypnwyuyhg, UUL-hg, Dmuwunwihg, UNZ
Epyputnhg, Zunjuunnwinthg i1 wj]  bplyplbkphg dvhwdudwtiuly
hwdwgnpsuligbing twl wnbnuljut dwnwlulupttph hbwn: Culjbpnipjub
gnpépultpubptt Eu wytwhuh hwynth puljtpnipenitutp, husyhuhp G Les
Laboratories Servier-n, Sanofi-Aventis-n, Abbott-n, Berlin-Chemie AG-p, Novartis
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Consumer-p, Bayer Consumer-p, Hoffman-La Roche-p, Nycomed Austria-p, Pfizer-

1, Loreal-p, Pierre Fabre-p, Denk Pharma-p bt wijjt:

¢ Lnghuwmhluw: Culjtpnipjut junpniwlwb ywhbuwnp qpuntgunid £ dnwn 3,600
U2 mupwsp b hwghguwsd b wnwettwjupg hnupwgswyhtt wnkjuuhuwny, npp
huwdwwywwnwupmbnud £ ginudhgngutiph wuwhywtdwb, dpwljdwb b pwg
ponudwt  wdbbwjuhunn  wwhwbetbphti: Lnghuwnhll YJhuwnpnuh pwpdp
ponnibwlnipniip htwpwynpmipmit £ wwjhu dudwbwlht b npuljug
Juquuytpyl) Cujkpnipjut Ynnulhg hpugyny nkuwljuint wewpnidp 22-nd
guynn ninuuntbp b ppidhwunwnnipiniutbp:

e Unwpdwb qgnpéphipwmg: Culbpnipmiip phnuuhengutp b pdojuljuil
nwpunbuwl] yqupuquibp b dwnwlupupnid 900-hg wybih phqunubkph
(bbpunqws skt Culbpnipjub  ghquntbtpp) L wdlh  pwlb 160
pnudhwunmwwnnipniitiph: Ywpbnpugnytn  ubpppnudutphg £ bl
npwbuynpunughtt wuplhh pupdwugnidp b hwgbgnudp  hwdwywnwujuw
obpduwght  wuywhn]wsmpmit  mikgnny  photwwnwpbpny — wowpdwi
gnpéplipuugh. whpwdbonn  unwiunupnitphtt  hwdwywnwuhwigubino
hwdwp: Cujkpmipiniut niith GDP ubkpwnhbhugnid, npp Epwopuwynpnid k
nhnugnpswluwb  wwpwipibph  wwywhn]  wpwpnudp  dhgwqquyhl
wwhwbeubphtt hwdlwwwwnwupuw:

e Uwipwdwh Judwnp: Culjipnipniup 2Z2-nid nith wdbbwdbs phnuunbwght
gutugp, npp ukpwend £ ZZ pnpnp dwpgbpp: Culjbpnipjut hhdtwlub
ubpppnidwghtt gnpéniubnipniut mnnywsé E unp, wydbih dniulghntiw) mo
dudwtwljuljhg pinuuubtph pwgdwtp, tnwé phnuunbbph unpugdwip b
nhnuwntwjhtt gumugh puguyudwip: Henuntwihtt guugp punugus £ wydkih
pwl 200 ninuwnubtphg, npnug gplpt Yhup quinud £ Gphwbnud: Fugh wyn,
Jtpohtt  wwphutpht  Ennupynnp  bwwb  ubpgpoudubp B Quuowply
Htyupniught wolnph  (E-commerce) huwppwljh  qupqugiwi  hudwp’
uwntinstiny wnweoht oyyuytt pinuunitip ZZ2-nud b owpnitwtny ubpypnudukpt
wyn hwppwlh qupqugdwub b oqurnuwnbtphtt wykjh hwpdwpwybn nupdutnt
hwdwnp:

1.15 nnuplnnh juquulbpyswljut junrnigjwuspp

Pnnupynnh juqulbpyswut jurniguspp tkpjuyugdus bt Zudbpdws 2-nud:

1.1.6 Fnnupynnh pudph Jurnigdudpn

nnunplynnh jadph jurniguépp hwuwubih E Ugnwugnh 3.5.1 Eupwugjuntd:
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1.1.7 Ulwnhyubkph npuyjp

2025p.-h hnithuh 30-h ppnipjudp Enpuplnnh punphwinip wnhydubph dkdnipmniup
Juquly E 20.33 djpy 22 npud: Unyt wwhh gpoipjudp juuyhwunwh hwdwpdbpnipjut
gnpdwjhgp (punhwunip Juuyhwnwih hwpwpbpnipmniut puinhwtnip wjnhdubphi)
Jwuquky £ 52.8%:

1.2 nnuplynnhti b NMupunuwnndubpht wnbsynn nhuljpp

1.2.1 Pnnuplynnhtt wnbyynn nhuljiph hwdwenw tjupwughpp

Cuybpnipiniut hp phwjuint gnpéniubmipinitt hpwljwbwgttjhu pupadnud E dh owpp
nhullkph, npnup Jupny tu puguuwpup wunpununtwy hp httwbvwju Jhdwhh b
wpyniuptutph Jpu: 8wtljugws ubpnpnn dhtyh Nwpunwnndubpnd  ubpgpnud
Juwnwpbp ywhwnp £ wdpnnonipjudp ntuntdtwuhph wyn nhuljtpp, npnup ukpjuyugyus
ki unnnpl:

Upguljgmpjut phull. 2Z2-mud nlnkph onijub  pwdwlwuhtt  dpgulguyhtt L
Yhnuuhongubph ubkpypdudp, dbdwswh b dwbpwéwh Judwnpny Lt qpunynid
puquuphy puybpmipmnibubp: vhun  dpgulgniput wuydwbubpnid  dpguljhg
puljtpnipynitubph Ynnuhg quughtt jud Swjiuwghtt wpwybnipnitubp niubbwne
ntuypnud @nnuplnnp upnn £ popdl) hwdwnpyubph pyh Wwqdwb, husp jupnn k
puguuwpwnp winpununuw] pgpudwlwub hnupbph Jpu:

Uwunujupupdwb gnpwukph htn juuydws rhuy. Cnnuplnnh Ynndhg Jpetwljut
uwwnnnht wmthpwdbown nhntpnd wywhnybint hwdwp dbwynpduws dwnwljupupdub
onpwl nitth puulwuht pupn junnigwsp, npp tkpunnd | pinudhengutph wydkh
pwl 100 wpunwnpnnubp (npntg vh dwuhg ubpunisynud kb nlinkpp, hull djniu dwup
nbnuljut pultpnipniuubp ku), gintph dudwtwlht b withpudbon yuydwuttpnid
nbnuihnpunidt 1 wwhywinidt  wwywhnyny  hwdwlupgkp, hyywhue  wwb
Cuybpnipjut wybih pwt 200 nEnuwnibphg punjugué nhnuwnbuht guugp, 900-hg
wybh wy ghnuunikp (Wkpundws skt Culjipmipjut nhnuunikpp) b wyth pub 160
pnidhwunwnnipniuibp: Upnwnpnnhg dhsh dEpptwljutt uywnnnhtt mthpudtown
ntnulhengibpn] wuywhmlbjhu Jupny i wpwewbwy puquuph] funspugnunibp’
Juwydws npbnkp  wpuwungpnnubph  gopénitbnipjutt fnwpwpnudubph,  hpkug
gnpéniubnipjutt  Epypubpnid pEnkph wpuwunpmipjutt b opowtwnnipjut
Jupquynpdwtt  jpunwgnidubph, phniph  wbiquihnpdwt  npwgnidubtph, ppubg
wuwhywidwt wwydwbubph fowpwpnidubph, hyywbu twb  pbenkph  npwyh
huljnnmpjut dwpinnmudubph htwn: Upgws hpunupdnipjniuubpp jupnn B hwbqtguby
wthpwudtown ninnpujph wwljwunpnh, tbpuniddws nbnbkph ywhwnwtbjhnipjut Ynpunp,
htsybu twb Culjipnipjutt hwdwp wnwwpwpinyp Swhiubkph dkdwgdwil, npnup k,
htwnbwpwp, upny Eot qundwe hwiinhuwbwy sntjumnd Ennuplnnh dwutwpwduh
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pdwndwil, Jipohtthu tjuwndwdp Juunnwhnipjutt Ynpunh b b JEpen ppudwlui
hnuptph tJuquut hwdwnp:

NMuwowpukph Yuwrwjwpdwmi phull: Yntpt nibkt whunwbbjhmpjut  hunay
dudltnttp b wwhywidwt pphun wuwydwbubp: Qunh wywowpubph owwnhdwy
Junwwpnidt nith Jupbnpugnyt tpwbwlnmpmnit: Ennuplnnh Ynndhg onitjuynid
nntph wwhwiowpyh ns &ogppin quwhwunndt nt jubjpwwnbunwdp Jupnn E
hwgkgut) wwowpubtph wybkigniyh (htgp Jupnn E dkdwught) wuwhywidwy swhiubpp
n1 puguuwpwp wqnk] REnkph whnwbjhniput gpu) jud guwunipnh (husp jupnn
E gpdwwnty onijuynud Culbpnipyub dwubwpwdhip b Juwbqgl) Culbpnipjub
htnhtuwlnipjniup): Gpint wwpwquynd b Culjtpnipniup jpnud Eppudwluwt hnupbph
tJuquui nhull’ dh phypmd hwybpuw) sdwjuubph, dniu phypmd pug pnnujws
Eywdwnh nkupny:

Upunupdnyph rhulj: @nquplnnt hpuwbwgunid k nbnkph tbpdnisnid onwpbpypyu
wpununpnnitphg, npnug gény Jdwpmdubpp juunwpynd Eu wpunwpdnypny: buly
Cuytpmpjut  Ejudnunbbpp  dkbwdwuwdp uwnwgymd  ku ghnkph  Jugwnphg
unuglud 22 ngpuim]: Upygoiipnd njuy bplpbbph wpdnygpibph 22 gpudh
tuundwdp thnpuupdbpubph mmwnwinidubpp Jupnn o hwbqkgul] Giwdnuntbtph
wJuquuip jud swhiubph Ukswgdwnp:

Mnpuh jupquunpiwib qpuownh thnthnjumpnibukph hbn juupws phuly: 22-nd
ntnkph opowbwnnipjutt nnpup Bupwplyynd £ ywhnwlwt jphun jupgquynpdwi:
«Yantph  dwuptr 22 opkupny uwwhdwijws gopénibbmipjut  wkuwlubph
1hgbuquynpuwi, nhinkph ubpuniddwt, nnbph ywhknwlwut gqpuigdwt b tnyh opkupny
twhiwnbujws wy] wuwhwbetbph, htsyhu twlb njnpup jupquynpnn wy] ppujulju
wlunbpny wwhdwtws npnypubtph U phwlsnipjutp npbintpny wwwhndbne b
nknugnpénipiniup qupqugubint whnwlwbh punupujutnipjut hnthnjunipniubpp
Jupny bt puguuwpup wqnk] Gnnquplinnh Bjudnh hhdtwlwb wnpnipttnh, husybu
twl swifuubph Ypw’ Junubqhing Gnnuplnnh dpgnibwlnipgniip:

Yhpkphwpdwlnmdubph rhul: Fnnupynnp jhpwend £ nwpupinyp nbnbjunguljut
nkuininghwtp’ nhntph tkpdnsmdi e dwnwlupupmdt wywhndbng, ghnkph
gpuugnidtntt nt npuh JEpwhulnnnipjniit hppwjutwgubng, husybtu twb gintph b
ninuwunndubph 4ipupbpyu; mbknkjunynipmiip wyuhywibnt b otjuytt nhnuwnniup
gnpswpltnt hwdwp: Yhpkphwpdwlnidutpp Jupnn o Culjbpnipjut tnpduyg
gnpéniubnipjull  jpwpwpdwt wwwdwnr hwinhuwbw), htyybu twb hwbgkgul]
hwdwhinpnutph, nbnkph, pnuundubph  JEpwpbpuw; b wy  qunubh
nbnkjuwwunynipju wpnwhnuph’ uynuhuny Juutghkny nnuplnnh
htnhuwlnipjniup:

Sunbuwlwb, pwnuwpwlwb, unghwjymjui b wenpowuwwhwlw phuljkp: Yhntph
dwiipudbswdwn Judwnph gnpéntitinipjutt hwennnipniup ukpunpb juyJws k 22-
nud punhwinip mbnbuwlub, unghwjuwi b punupulut qupqugnidutiph htwn: 22-

ko 10



nd wnitnbuwuit jud unghwjuiut Jhdwh Juupwpugnidp b punupului
wijuyniunipiniip Jupnn bu puguuwpwup wqnpb] hwwpnppubph Jdwpnibwlnipiut
b punhwtnip Juwdwnph swywjutph Ypu: Fugh wyn, wenpouwywhwlwb juinhpubph
(wy  pymd hwdwdwpulubph,  wwinbdhwibph)  wiuguubh nwpusnoada
Culjkpmpjut  hwdwp  nipe  dwpnwhpwybpbp jupnn £ ounbnst] juwdws
wihpwdbon nbnnpuyph wwhwbowpltn wywhnybnt b dwnwlupupdw snpwgh
wljuwthwt gnpéniubnipiniip ywhwywikint htin:

1.2.2 NMupunwwnndubphtt wpisynn phuljiph hwdwnnun
ufupwghpp

Snijnuwunpnyph phulj: Cnijuynid Mwpunwwnndubph qubpp qnuynud Bu hwljunwpd
Juwpuénipjut Uky tinnuwnpnypubph dwljuppuljhg, wyuhtiptt inlnuwnpnypubtph
pupdpugnidp, wy] hwjwuwp yuyjdwibbpnud, hwiugkgunid t Nwpunwwnndubph quh
wildwip b hwjunwlyp:

Onijuyuljmt  phul: Gpypnpnughtt onijuymid Nwpunuwwnndubph ghip b npuig
ujuwndudp wuwhwbownyp Jupnn tu ujuqly utippht/uhowqquyhta
nbnbunippiuipmd . mbnbuwlwt  pupwghll  gniguwuhpubph b ppubg
thnthnjumipnittbph vywunidubph hbn juwuws: Lepgponp whwnp E hwoldh wnth, np
wpdbpnptph qubpp omiuynid Ywpnn o dwdwbwlh phpwugpnid heotl) fJud
pupdpwtiwyg:

JEpuubpypuwi phul: YEpuwttkpgpdwi nhuljp yuydwbwynpuwsé E Mupunwnndutphg
wuppbpwpup unwgynn wpdbunpnbughtt Bjudnintbph weiduqt hwdwpdtp
tjudnwpbpnipjudp  (Aknppbipdwtt  gnpswippny  uwhdwtqws  dhsh  dwpnudp
Ejudnwpbpmipjudp) ubpppnid juwnwptnt htwpwynpnipjut puguljumnipyudp:

Jupuyht/nEdnjnh nhulj: Lkpnpnnutpp Mwpunwwnndubp dbknp pipkjhu hpkug ypw B
Jipgunid @nnuplynnh qupluyh phuljp, npp juydws | wyguquynad @nquplnnh
dhtwmtiumjut Jhdwjh httwpwynp Juupwpugdui, wpdtjupntughtt Jdwpnidutp
hpwjwbtwgubint jud Nwpuwwnndubpt hpbtg wiwbwwt wpdbpny dwpdwi
wihtwphuinipjut b hwjuwtwlut vtwijugdwt htwn:

Upunupdnipwyht phulj: Upnnwpdnipught nhuljt wnfuw Ewy ubpngpnnubph dnwn, ndptp,
hptug npudwut dhongubpp Mwpuwwnndubpmd tkpputnt tyuwwnwlnyg, wyhwp k
thnfuuphkl th wpdnyphg Uy wy) wpdnyph:

Ppugybjhnipjut phul: Cnnuplnnp sh Jupnn Epuwohowynpk), np Mwpunwnndubph
opowiunnipjwi nne dudljknh pupwgpnid ubkpnpnnutpp guujugwsd yuwhh Jupnn Eu
hpwgut) jud atnp phpk)] Mwpunwwnndubpp Epypoppughtt ontjuynid (qupgquynpyny
onijuynid) hpkug hwdwp munbkuwybu pwhwytwn quny:
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Qhwéh jud qunpnibwlmpjut phulp: ZZ-md quwdh wpiuwmipyut wwupwquynid,
Pnnupynnh  Ynnuhg NMwpuwwnndubph  phdwg  wpwewplyny wbdwiwlut
wpdbunpntuyghtt Ejudwnwpbpnipniip quuwhwnbihu tkpgponutpp wbwnp t hwoygh
wnukl, np  hpwlwt Gluwdwnwpbpnipmitp Jupnn £ Ojhtl widwiwluwb
wpdtjunpnuught Eyudwnwpkpnipmniihg wykh gusp:

1.3 Pnnuplnnh muntuwjui gnpéniuttnipjut qupqugdui b
dhuwmtuwljw Jhdwlh thnthnjunipjut vhuinmdubpp

Cultpnipnitp phnbkph tkpdnisdwi b dwbpudbdwbwhi Jugwnph hpuljubugdw
hwdwp 22 wpnpouuwwhnipjut bwhiwpupnipniithg unnwgl] E wihpwdbon pojnp
1hgkughwubpp, npntp tkpjuyugyusé tu Ugnugph 3.4.1 tupwqgunid:

2024p.-ht Cultpnipjut pinhwinip hwunypp Juqut) | onipe 34.6 Ujpy 22 npwd, nph
wép twhnpy mupju hwdbdwn Juqul) | 3.2%: Zwunyph onipe 54%-p unnwgyl) k&
Ubkdwbwju Judwnphg: Cunhwtnip hwunypnid ninnpujphg unwgwsé Liwdnunttpp
Juquk] Lu onipe 70%, hul] dumgws 30%-p unwgyl) b Ynudbnhluyh b phnwljnhy
hwybnudubph, pisylu twb dwtjuljuwb ukquttunh, pdojuljut vwppwynpnidubph b
g unnbqnphurgh wypuiptiEph Jw&nnphg:

Uoklp, np twjunpy wwphttph hwdbdwwn hwunyph wéh wbdwyp npny swthnyg
nuimunty ' yujdwiwdnpgws dh pwpp hwiqudwipibpny, dwubwdnpuytu’ nknkph
Judwunph w&h nmbkdyh b dwujuljut ukqukunh wypwiputph qudwnputnh npnowljh
tJuquudp: Fugh wyn, 2024p.-htt nidh Ukp dnwé opkuunpuljwt thnthnpunipjniuiiph
hwdwdwy wpglpyl E ninunibphg dh swupp nhnudhengitph dknpphpmut wnwig
pdolhh Ynnuhg nipdws LEupntuwght npinuunnduh: Upw hbnbwipny Culjtpnipniip
Upk] £ dpgulguyhtt nhpph npnowlh Ynpniun wyjt phnuunubph hwdbdwwn, npnlp,
Uhgnigh, opkuph wwhwbeubphtt htwntnid tu ny wdpnnonipjudp: Ujuntwdbuwjuhy,
2021-2024pp. Cuybpmipjuup hwonnyl] L wwywhndl] pughwiunip Ejuwdninbbph
Uhohtunid mwupklui 5.7% wd:

2024p.-ht Culjtpnipjut gniwn swhnypen Yuqub) | onipe 1.88 Ujpn 22 npud, npp bwunpy
nwphibph hwdbdwn npnowlh wilnud £ mikgh] wuydwiudnplus hhdwlubnd
ontjuynid wnlw quuyghtt nidln dpgulgnipjudp: @nin swhnyph dwupdwt juqul) |
onipg 5%: Uwluwjt wbwp E ok, np 2021-2024pp. Culbpnipniup Jupnnughk) k
wwwhnyt) qnin swhnyph vhohtinid mwupkljwt 4.6% ws:

20257p.-h 1-ht Jhuwdjulh npnipjudp CuljEpnipjut punhwiunip hwunypep juqdb) £ 18.6
Upn 22 npud, huly qnin pwhnypp 873.8 Ul 22 npud’ dnwn 5% dwipdugh wuhwwbdwdp:
Zuunyph onipg 53%-p unnwugdws E dkdwdw qudwnphg: Cunhwinip wodwdyp, Yipghtt

wnwnphubpht dkdwdwp Judwnphg Ejudninubpp Juquby Eu Culjkpnipjut puinhwinip
hwunyph wybkih put 50%-p:

Quuywé ninpuinid wnlju nidtn dpguljgnipjutip, nhnkph tbpunisdwdp b pinuwnbwgh
gnpéniutmipjudp qpunynn wbdwtg ks pyYh, htyybu bwlb owhnyph thnpp

ko 12



dwpdwibph Culjkpnipjui nhlju]wpnpniht wliunad b uyuhuywib] Bjudnunibph,
sowhniph b ppudwljwh hnupkph Juyni wgh wowehljw wwphbph pipugpnid hwoyh
wnubny Culjipnipymt  Ynndhg ubkpunidynn b Jwdwnynn wpuwungpubputph
nbhuwljuint punuyudwi, Ejudnuntbph b wypwipubph nupunbuwuljubugdu,
unpupmipnitiubph wnhy Yhpwedwi, LEjupntwhtt webnph wgh, phnuunbwght
gutigh punuytdwi b wy pwquujupulju ninnnipmnibiubph qupqugnidubpnp:

Pnnuplynnp ubpgpuydus sk puunwlju, wpphinpuwdwihtt b (Gud) Jupswjut npbk
Jupnypnid, npp niukgh] jud Jupnn £ nbkbw) bujut wqnbgnipnit @nnuplnnh
dhuwmtumjutt Jhdwjh Yud wpnniupubph Jpu: Fugh wyg, dninwulju mwuphubpht sk
uyuwuymd wjtyhuh juquujbpyulju thnthnpunipinibubp, npnup jupnn Eu nibbuwg
Fuljut wmqpbgnipnit Culjipnipjub pipwughly gnpénitubtnipjut ypu:

Pnnuplynnh nmbnbuwlut gnpéniubmipjut Jpu twlwb wqpbgnipmnit Jupnn b
ntubktw] owhmpwpkp wwpwbpwihtt hudpiph  qupqugnudp, npntg pyht &b
yuunuind  Ynudbnhuygh, phnwlunhy hwibnudubph swupnibwjuljut wdp,
oppnytnhl ninnnipjut qupqugnidp, snitjuynid wnljw tnp ppkunkph tEpjuyugnidp,
utpnidh pugwhwjnnudp b hklwqu qupqugnidp:

Cultpnipiniut nith bwb wpnwnpuljut gnpéniubnipenil, nph Wuwnowd qupqugnidp,
ntntph dwdwbwlht b wpwq gpuignudp bu fupnn £ hhdp hwiunhuwbwg swhnipwpbp
wpununpuljut ninpnipjub puyuydut b $htwuwjut Jhdwjh hbnnwqu pupbjuddut
hwdwnp:

14 Pnnupynnh wninhwnt hpwljwiwgunn widh b
flunphpyuwnniutph hipunipjui dwuht mkntynipniuttp

nnupynnh 2023 U 2024 pp. dhtwbuwlwub hwrybwnynipnitubph  wninhwnt
hpujutwgpt k «@puyjuninpiphuntuniytpu Updktuhw» UNC-u:

Zwugh 22, p. Gplwl 0010, Twqqbt Uupquyub 2

htn." +374 10 512151

Juyp www.pwc.com\am

15 Fnnupynnh jurwdupdwb dupduh winwdukpp,
wolmwwnwljhgubpp b junonp dwuttwyhgutpp
nnuplnnh  junwjupdwt dwpdhtubpt b Coybpmipjut pinhwinip  dnnnyp

(wpunthtwn® Cughwlmp dnnny), Stopkutbkph unphnipyp (wjunthtn funphnipn) b
qnpsunhp dwpdhbip (wypunthtn’ Qquudnp nbopki):
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e [Fnnupynnh Cunwunip dopnyh dwubwlhgubph uenigdusdpp

Uwutiwlhg Pudutluu (22 npund) Pudubdwu (%)
Nuquply Znghwhtthujwb 207,909,000 35.54
«Uqunu dupdwuniehppiu» UNC 168,831,000 28.86
Uwuyk) Chjugjut 102,726,000 17.56
Undbkl Twhpudwiyub 53,995,500 9.23
Zupnipnih Suwnynpyjui 18,018,000 3.08
Uudtju Unjujuywi 18,018,000 3.08
Gupwu b Mibiniyonjui 15,502,500 2.65

*  Poqupynnh Mnphpoh Gunngludpp

Ulinitp, wqquintup MNuwownnlp Pnpdwnnipyniip npnpund

Unujnd Znyhwbthujul Tunphpph twjuwquh Udtih puitt 20 vnwiph
Uudyky Chiwgyul Tunphpnh wnud, Culjpnipyuh Udtih put 30 viwpp
nhnuunbuwght gugh nuopku
Zupnipinil Cunynpyub Tunphpnh wnud, Cukpnipyut U4yt h pwtt 30 mwph
Yndtpghnt wnonpku
Puyutt Tnwngh Tunphpnh winud Udth pwtt 11 mmuph
Qtnpgh Znpnqny Iunphpnh wimud Udtih puit 15 vuwpp

¢ [Ennuplnnh gnpdunhp dwpdith junnigjuspp

Ulnilip, wmqquimiip Nwpwnnlip ®npdwnnipiniup njnpunnid

Uhpuyt) Umguljjut Qquunp nbiopkn 10 nuph

2025p. hniuhuh 30-h gpnipjudp nnuplnnu hp hnpujuyulgus puljkpnipniuttph
htwn mbbp 1,081 wolmunwlhg, nphg 869-p «Uppw-Supu» ®LC-nd, 196-n  «Ujdw-
dwpd Pdynpwn» PPC-nud, hull 16-p «k) Lwp dwpdwumiphpuju» UNC-nud:
Ustuwwnwlhgutiph juqunid Gu ninuqtnubp, ninugnpsutp, judwnph oyyipwwnnptp,
wwhbunh wyhwwnwlghubp b wyjt: Upjnowwnwlhgubph puwtwlyp yipoht Eplnt tnupnid
wykjugh k onipg 5%-ny:
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1.6 Unwowpljynn wpdbpyptph hhdtwlwi Jhdwljugpuijub
ujuuipp

nnunplynn Mupnnuwnndubpt wtJutwju ny hwunwpnpught b, pudwibih skt b
thnfuwpltih sk

NMuwpunwwnndubph nhdwg wunlnuughtt Bjudninp Jdwupdbnt £ wpdtlupntubph
wnkupny:

NMuwpunwwunndubph  poqupuut  (wpwewplh) pughwinip dSwwip Yuqunmd E
1,500,000,000 (dtYy upjhwpy hhtug hwpmoip dhjhnt) 22 gpud: @npupldng b
nbnupwohiyny (qudwnynn) NMwpunwwnndubph pwbwlp 15,000 (nuwutthhtig hwqup)
hwwn E: Uk Mwpunwnnduh wadwbwluwt wpdtpp fuqunid £ 100,000 (hwpnip hwquip)
ZZ npuad:

Enyupylwt wpdnypep 22 ppudl k:

NMuwpunwwnndubph dknppipdwt tjuqugnyyt putwlp 5 (hhig) hwwn £E' pugunnipjudp
wyu niwyph, Epp hwuwtl h wyupunwnndubph putwlp thnpp £ 5 (hhtg) hwwnhg:

Nupunwwnndubpp nknupwrdtne b dupdbne B 22 gpudng:

NMuwpunwwnndubph nhiwg twpwnbuynn wpdbjunpnuwght Bjwdninp hwpduplydbnt b
Jdwpyknt £ 22 npudny:

NMuwpunwwnndubph nhdwg hwyquplytnt b Jdupytjnt E wpdbljnpniiughtt wtduwuwljut
Eywdniwn, nph nmupbjut dEdnipjniup, wpnwhwjngws npyjtu iinljnu Mwpunwnnduh
wijutwut wpdtphg (nupkijut wpdkjunpntuwght Bjudwnwpkpnipmniy), juqund &
11.3% (nnwutdkl wdpnne pkp nwutnppuljwt wninlnu):

NMupuwunndubph ghdwg wpdbupniuht wtubwlut Ejudninp Jwpdbne
nwpbklijut wuppbpujuwinipyudp’ NMwpunwwnndubph nwpbjut wpdblnpnuwght
Ejudnwpbpnipjut swthny:

Updtljnpnuttph hwoqupluwu op E hwdwpybnt Uqnuqph 1.7 b 2.4 gumiputibpnyg
nwhdwidwsd Mupununndubph mbnupwopunidt ujutint opqut hwgnpnnn 12-pn, 24-py

b 36-nn wdhutubph hwdwwywwnwuhiwb opbpp:

NMuwpunwwunndubph  Junudwdiin  dwupdwt  htwpwynpnipmitt (pnquplnnh  Jud
ubkpnpnnh twppwdbntnipjudp (pn] owyghnt, thnip oyghnt)) twhiwnbku]ws sk:

Cuhbpnipniip  Mwpunwwnndubph  nkpupwopdwt wpyniipnmd  thpgpudqus
dhongubtipp ninntnt £ juyhwuw) swhiubph hpujuwbtwgdwn:

ko 15



1.7 Updtpnptph wnweownlh hwdwlnndwh tjwpwughpp

NMuwpunuwwnndubpp mnupwohudbint Bt jupquynpynn ontjughg nnipu, ninhn yudwnph
Uhongny:

NMuwpunuwwunndubph wknupuwonudp uuybnt £ Ugqpughpp gpubgknt dwuht 22
YEinpniwlwi putlh (wunthtn twl' 22 YR) twiwquhh npnodwl opywb hwenprnn
10-py (mwuttpnpn) woiwwnwipwihtt opp b wjwpwnybnt £ mbnupwohidwt ujhqpp
hwdwpynn opjut hwenpnnn 40-pn (pwnwuniubpnpn) wowwnwbpuyght opp (Yud
wybkih Jun, Epk NMwpunuwundubpt wdpnnompjudp Juwdwnytt wybih Jupd
dudltinnud):

1.8 Udthnth dhtwttumlut wndyuajutp

1.8.1 Shuuuuluuuy UM8nkhuvRutlCh UUURL UUOND
ZUTY4ESYNkhE8NRL
hwgq. gpunl
bt ihm:& il 2024p. 2023p. 2022p.
8niguithoh wijuitmidp (Un u}hui (Uninhun (Uninhun (Uninphun
) wlgud) wlgud) wugwusd)
Ununuunpuitiph, wigpuibipbiiph, wapunmbplip, 18,624,635 34,593,602 33,516,715 31,307,520
Swnwjnipniubph hpugnidhg hwunype
Ppugdud wpinunpuitiph, wyputiplph, wohunwbptbph, (14,408,716) (27,072,318) (25,404,479) (24,238,419)
Swnwjnipniubph huptwpdtp
Zudwumnl owhnip (Juwu) 4,215,919 7,521,284 8,112,236 7,069,101
Ppuigih Swhiutp (2,736,852) (4,566,589) (4,485,699) (3,853,265)
Tupswluh Swhrubp (407,658) (685,817) (782,086) (702,599)
Upwnunpwuiph, wypwpubph, wojuwnwuputph,
Swnuyntpniiibph hpugnuthg puhnup (i) 1,071,409 2,268,878 2,844,451 2,513,237
Anpdwntwljut wy) Ejudnunibp 142,189 392,583 189,043 343,382
Qnpéwntwlut wy) Swjuubp (69,697) (140,263) (120,655) (215,718)
Anpswntuljub suhnyp (Juwu) 1,143,901 2,521,198 2,912,839 2,640,901
Shuwbuwlub swjubp/Euinin (51,652) (232,106) (146,250) (142,539)
Unynpuljuiii gnpéniiknmipinithg owhnipe (Juwu) 1,092,248 2,289,092 2,766,589 2,498,362
Upwwunynp nbwplphg owhniype (Juwu) - - - -
Snun gubnyp () tufupuib gubnipuhuplh gony dujuup 1,092,248 2,289,092 2,766,589 2,498,362
juqkgnuip
Guwhnipwhwplh qgény dwhiu (thnpthuwwnnignud) (218,450) (411,870) (538,296) (466,835)
Snun guibnyp (lu) guhnputhupih gny dwhsup 873,799 1,877,222 2,228,293 2,031,527
jugqtgmuhg htunn
1.8.2 UUeN® Z2ucdunuzuquy ZUcdE6ucht
hwq. gpunl
2025p. 2024p. 2023p. 2022p.
8niguithoh wijutmiup I-ht Yhuwdyuly (Uniphwn (Uniphwn (Uniphnn
(Umphn smugud) whgus) whgus) whigus)
Zhttwlut dhongltp 3,177,374 3,057,147 2,898,299 2,737,722
Utuwyjwpwn ny pipwghl inipuljut wjnhdubtp 97,443 97,443 127,640 115,751
Ny ynipwlub whnhdubkp 252,373 224,545 251,318 170,317
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Oquugnpsudwts hpudniuph diny wljnhyutp 2,623,672 2,623,672 1,588,025 1,797,667

Ujp ny pipuaghl] mljnpubp 139,094 145,985 153,489 188,399
Clnun(tip ng plipughly wjinhgubtn 6,289,956 6,148,792 5,018,771 5,009,856
Nuwpwnpbp 9,334,485 9,789,807 8,193,698 7,701,405
Spws pupwghl juthiwydwpukp 1,829,146 453,773 0 0
Yhphunpuljut wwpupbp Judwnputph gony 1,983,959 1,688,655 2,324,081 1,762,398
Uy gpiphninpuljut wwpupkp 563,265 540,345 725,867 608,536
Tpudwlwub dhongubp b nputg hwdwnpdbpubtp 179,210 259,455 308,815 1,031,201
Uy pipughl wjnhdutp 147,111 0 0 0
Cunudtup pupwughly wljnhdubn 14,037,176 12,732,035 11,552,461 11,103,540
Cunwukup wlijnhdubp 20,327,131 18,880,827 16,571,232 16,113,396
Guinbwunpuljut (pudukhwdup) juyhwnwih qgnun gnidwunp 1,229,845 1,229,845 1,229,845 1,229,845
Edhuhnt Ejuunin 0 0 0 0
YUnunwluwsd pwhnyp 9,505,917 9,715,118 9,237,896 8,272,603
Cunuukup ubthwljwi juuhwuy 10,735,762 10,944,963 10,467,741 9,502,448
Epyupudwdltn publjuyht qupltp b hnjowenipmnitibp 42,171 85,978 51,494 332,417
Uji ns pupwghl wupununpnipinibbp 2,135,564 2,135,564 1,357,351 1,359,275
Cunudkip ny pipughly yupunuwdnpmpjnitkp 2,177,735 2,221,542 1,408,845 1,691,692
Gupdwdwdln putiuyhtt quplbp b hnjuwpnipnibtbp 1,680,614 1,075,888 429,293 238,700
Upbnhunpujub wwpunpkp gunwdutph gény 2,773,571 3,192,126 2,773,265 2,910,980
Uy Yptinhnnpuljui wupupkp 577,422 458,654 664,307 639,681
Uy pupwughl wupuwynpnipniuubp 2,382,027 987,654 827,781 1,129,895
Cunudkip pipwghly yupununnpmpintibp 7,413,634 5,714,322 4,694,646 4,919,256
Cunwudkiup wuwpununnpm piniubtn 9,591,369 7,935,864 6,103,491 6,610,948
Cunwukip ubthwiub juwyhwnw) b yupnwynpnipmibibp 20,327,131 18,880,827 16,571,232 16,113,396
1.8.3 ILUUUUUL UPRNSLED 20ULGIE UUURL UUCNP SYSULLEL
hwq.gpud
2025p.
8niguithoh wijubmdp I_hi(l&nb$ﬂmll
suwigud)
Ipudwljub vhgngutph duwugnpnp hwoygtnnt dudwimljwopowh uljqpha 259,455 308,815 1,031,201 211,061
Anpéwntwljub gnpéniutnipiniihg npudwlwui Uhgngubph qniwn hnuptp (369,164) 2,131,458 2,064,097 3,349,305
‘Uhipppnudwght gnpéniubinipiniithg npwdwljwt vhongutph qniwn hnupkp (272,000) (373,494) (474,895) (293,829)
Shuwbuwlwl gnpém iknipinithg npudwlw dthgngutph gnun hnuptp 560,919 (1,808,129) (2,309,263) (2,266,401)
Onhuwpdpuhtt mwpppnipnibibph wankgnipmiin gpudulwb 0 805 (2,325) 31,065
dhongubph b npuug hwdwpdbpubtph ypu
Ypudwljut vhonglibph duwgnpnp hwogknn dudwbwljuopowih Jipght 179,210 259,455 308,815 1,031,201
1.84 UuUeN® dpruLuLiluuuy ANrouyuhdutr
8m guithoh wiubnudp ibm:&ii‘s 2024 2023 2022

Qnuwn pwhnypp Ukl pudutnnduh hwoyny (EPS) 937 2,013 2,390 2,179

Ulthwljut juuthinwih guhmpupkpnipinii (ROE) 8.1% 17.5% 22.3% 22.7%

Uluinhdubph owhnipupbpnipnia (ROA) 4.5% 10.6% 13.6% 13.2%

Qnuwn pwhnyph dupdw (NPM) 4.7% 5.4% 6.6% 6.5%

Yuythinwh hwdwpdbpnipjut qgnpéulihg 0.53 0.58 0.63 0.59

Shuwbuwlju jupiJwdnipjuu gnpswljhg 0.89 0.73 0.58 0.70

Pugupdwl] hpugykihnipjwi qnpswyhg 0.02 0.05 0.07 0.21

Cupwghly hpugykhnipjui qgnpswlhg 0.61 0.51 0.72 0.69

Cunhwimp ppugykhnipjut qnpswlhg 1.89 2.23 2.46 2.26

Ahphunnpulwh wwpunpkph oppwtwint)hnipjut gnpswljhg* 10.1 17.2 16.4 17.3
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Mhphuinpuljub wwpwuphph opewyinniynp wbnnnipnitib optpny* 18.0 21.2 223 21.1

NMuwpwpubph opgwtiwnt hnipjut gnpswlhg* 15 3.0 3.2 3.2

Nwowpbkph opgwyyiinijnh whnnnipjniub optipny* 2422 121.2 114.2 113.9

Uptnhunpuljub wwpnptph ppgwiunthnipyub gnpswlhg* 48 9.1 8.9 8.9

Unkghunpulwh wwpnptph ppgwwuniniyinh nbingnipnith optpnyd* 37.8 40.2 40.8 41.1

* Uhinhuyugjws gnigmuhobpp vhohtmugdus

Shuwbiuwljwt gnpswlhgutiph hwyqupuwt pubtwdlbtpp tkpjuyugus i Zwudbdus 1-

nu:

ouuLNkSNPU LELYH NN DU

uvonNouEecret MmesSe k. AbhSYp NrHMcu UMUarnp
LELUOUYUUL ZUUULS vauruoarnbe3nru:

unuurudnn,  urgteecNhU LM NkhU UULBLAR
JGLULGI3UL LB Nk NCNTCNhUC NMESL | 2hULYUO Lhub
UUeNIUYUL ULrUQrt 41U

UvuoNouEetreh YUQUUUL 2UUULN NUSUUNULUSNE ULy
UUeNOUEE (NPT MULNARLUYYNY, SEEUUSYNRE3UL (12
UULNMQ2UYUL YUU UnUuNIULICNTch? LhuGLNk ZUUULr
(U371 EdNhrU" EURUTLARE3ULE YELULENNN, UUUNY)
arnpU E LUNULUSPUTUL MUSUUNUULUSYNR(E3NRL, TEOT
U3u N2 UULNNLQUYUL TUU UNUUN\ULNCNTH E UTUQrb
U3NhU UUUGLD 2ZBS HhSULYBLAOR YENLNPU:

ko 18



UUU 2 MULSUSNUUECP UUUPL SENBUUSYNRE3NPU
2.1 [*huljujhti gnpénutikp

Snijnuwunpnyph phulj: Stnbunipniinid nnlnuwunpnyputph thnthnjunipniip jupnn k
hwlgkgut) ubppponnubph Ynnuhg NMwpunwunndubph tjunduwdp Bjudnwpbpnipjub
gniguwithoh YEpwtwydwi: Cun npnud, Epljpnppuyht onujuynid Mwpunwwnndubph qubpp
gunuynud Lt hwlwunwpd Juwpdwénipyut dbky wnnynuwnpnypubph dwljwupnulhg,
wjuhtipt  wnlnuwnpnypubph  pupdpugnidt, wy  hwdwuwp  wuwydwbubpnud,
hwlgkgunid E MTupunuwwnndutph quh wiuljdwip b hwljwunwlp:

Cniljuywljwb nphull: Gpypnpnughtt onijuymd  NMwpunwwnndubph ghip b npwbg
tjuundwdp wwhwbownplp Ywpnn b (Qupdwdwdfbn fuwd bGpliupudwdlbn
dudwtwluilhongnid) ujwuql; ubkppht b dhpwqquyhtt  wnuwnbunipniiubpnud
nunbuwljut pupwughl gnigwuhoutph b npubg thnthnpunippiuttph vywunidubph
htwn juwduws: LEpnpnnp whwp L hwpdh wnth, np Mupunuwwnndutph qubpp onijuynud
Jupny b nmuwnwbdb] b dadwbwlh pupwugpmid Jupnn Bu hol) jud pupdpubiuyg:
Uhlbtunybt dwdwbwly ubkpnpnnp whwp E hwogh wnth, np, wijwj onijuymd qukph
thnthnjumpniiutbphg U uguunwdibphg,  Ennupynnph Ynndhg  Jdwpyng
wpdilupntubph b NMwpuwwunduh dwpdwbt gnidwpughtt dkdnipynitiubpd,
wpunuwhuwjnjws pnyupluw wpdniypeny, sk thnthnjuynid:

Yhpwubkpypdwi phul: Uju pnnp ubpnpnnubpp, npnup Mupunwnndubpp dknp Yphpku
npuip uhush dwpnmdp wwhbnt b dkppphipdwt gnpdwppny uwhdwiugws dhush
dupnudp Bjudnwpbpmipiniit wywhnybnt nt vnwbwnt hwdwp, ywbwnp L tjuunh
niukuwl, np hpkug Ypw Eu JEpgunud Epuwukpgpdwt phuly, npp wuydwbwynpdwsé k
NMupunuwwnndubphg wuppbpwpwp uinugynn wpdtjunpniughtt Ejudniniubpt wntjuqu
hwdwpdtp Ejudnwpbpnipjudp (Aknp pEpdwi/qudwt gnpéwppny vwhdwigwus dhush
dupnudp  Ejudwnwpbpmipiudp)  ubppubne  htwpwynpmipmitubph hwjubtwlwt
puguljuynipjudp:

Jupyught (phdnjnh) rhuly: Lipnpponubpp Mwpunwwnndubpp dknp plipkjhu hpktg Jpu
Lt yEipgund Ennupynnh Jupluyhtt phuljp, npp juyydws £ wyuquynid @npuplnnh
dhutwbttvmjutt Jhdwlhh htwpwynp Juupupugdwut, wpdbjunpnuughtt dupnidubp
hpujuwtwgubint jud Nwpunwunndubptt hpblg wiJuwbwljut wpdbpny dwpbnt
wihtwphinipyut b hwjuwbtwlwb vtwijugdwt htwn:

Upnwupdnipughtt phulj: Mwpunwwundubptt wpunwhwyundws b 22 gpudng, b
htnbwwbu, tknpnudubpp b Wkpppnudubph B wvnwugnudp (Mwpunwnndubph dknp
pEipdwt b NMuwpunwnndubph dwupdwb nphdwg unwgynn gnudwpubp) hpujubugybn
Eu 2z nppwdny: Nunh, wju hdwuwnny wpunwupdnipuwhtt phujt wniu £ wgh
ubkpppnnutph  dnw, ndpbkp, hpktg ppudwlwb  dheongubpp, Nwpunuwunndubpnid
ubpnubnt bywwnwlny, whwnp k hnpwpltt vh wpdnyphg Ukl wyp wpdnyph:
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Ppugybjhnipjut phul: Cnnupynnp Mwpununndubpp gnigulbnt W/jud wnlnpht
poyunpbnt bywwnwlng ghulnt £ «uyuunwh $nunguyhtt pppuws BRC (wyunthbin
twl Popuw fud $nbnuyhtt pnpuw), hbswhu twb  bpypoppughl ondljuynud
NMuwpunwwnndubph hpugybhnipniut wywhnybnt hwdwp tkpgpudtnt £ onijw
unbknénn/ukp:  Ujuinuwdbbwghy, Onnuplinnp sh upnn  Gpwohwdnplk), np
NMuwpunuwwnndubph opowtiminni pjut nne dudjnhp pipwugpnid ubpppnnutpp gmujugus
wuwhh Jupnn kb hpwgubl] jud dknp phpt] Mwpunwwnndubpp tpipnppughtt ontjuynid
hpkug hwdwp ntnbuwybu pwhwybwn qung b Swjwny:

Quwdh jud qunnnibwlnipjwt nhulj: Ftwdh wnjuynipyut Wupugquynid, Ennquplnnh
ynnuhg Nwpuwwundubph phdwg wpwowplynny wijwbwlwb wpdblnpnuught
Ejudnwpbpmipiniup quwhwwnbihu tkpppnnubpp ywhwp £ hwogh wntukl, np hpuljwt
Ejudwnwpbpnipjniup Jupny k bt widwiwlut  wpdbijunpnuught
Ejudwnwpbpmpiniithg wykih gusdp (quwdh swthny):

2.2 Zhduwljub nintiwwnynipnit

Cuhtpnipnitip  Mwpunwwnndubph  wknupwojodwt  wpyniipnid  ukpgpuddus
Uhongubpt ninnknt £ juuhwnw) dwhiubph hpujuwbwgdwn:

nnunplynnp hwjuwunhwgunid k, np Mupunwwnndubph mnupwohinidhg ubpgpuddus
Uhongubpp nplk YEpy sh ogrnuugnpsh ud thnpownnipmnit npudwnph jud wyp Yepy
hwuwtth nupduh nplk wy; wbdh, npytugh’ (w) nuynujhnpbt jud wuninquihnpku
dhuwmtuwynph nplk wdh htin gwujugus gnpéniutnipinit juid phqubu, npp tdwb
dhputwmbtvwynpdwt wuwhhtt  Jhwinhuwtw UVUU  Jupwdwpnipjult, UUY-h,
Bypnyuwljut Uhmpjut (Jud tpu winud ybnnipmniuutphg npbt dbyh), Uhuguyg
Puquynpmipjub, CYkjguphuwyh, Ywbwnuih, Swynuhwh Juwd tpdwsubphg nplk
dtjh  Junwjwpului hwunwnmpnitiibph b gopswljunipnitutnh  Ynnuhg
Jhpunnn nplt wwwndwihongh Yud uwwhiwbwihwlny Uhongubph (wjumhbn’
NMuwndwdhongutp) wnwupiu jwd phpwju, (p) nipnuihnpbt jud wininnulihnpku
dhtwmtuwynph npuk Epypoid/nwpuspnid jud Epyhpp/tnwpuspp tbkpunnn jud
Epyph/rnnupusph Ynnuhg guajugus gnpéniutnipinit jud phqubu, npp hwuinhuwind
E tpyph/vnupusph tjundwdp Jhpunynn Mundwdhongubph wpwuplu jud phpuhy,
Juwd (¢ npbk wyp duny hwiglguh npllk wtdh (ubpunjuw) Uqnugph  ubppn
NMuwpunwwunndubph  wnbqupuojpdwip  Jwubwlgnny gubjugus wbdh, (hth nuw
Stnwpwohuinn, punphppuwnnt, tbpngpnn Jud wy; wtd) Ynndhg NMwwndwdhongubph
huwhuindut:
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23 Stnkjunnipimi’ Yuruyjws wowewplyynn (Jupguidnpng
ontjuynid wnlwnpht poyjuwnpynn) wpdtpyptph htwn

23.1 Updtpnptnph wkuwlp b puup

Pnnunplynny NMwpunuwnndubptt wtjubwjut wpdbjnpniuhtt yupnwnndutp B,
wlpwdwibh o b thnjowplbh sk Mupunuwnndubpp ghnbu sniubkt mwppbpulhs
dwsljughp:

232 Bnyhpp

NMupunuwnndubpp ponnupldl Eu 22 nmwpwspnid’ hwdwdwj 22 opkunpmipjut b
Eupwonkuunpuljwt wljnbkph: dEdbph b puunwljuwb gnpdpupwugubph wnjunipju
ntyptpnud Jpehuibpu jupquynpybynt ku 22 opkunpnipjut hwdwdwyi:

233 Updtpnpehph dup

Ponupus Nupununndubpp ny hwunwpnpughtt Eb, hull Nwpunwnndubph
ubthwljwbwwnbpiph/wijuwntpbph nkbunpp jquph «<wjwunwuith Yeunpnuwljut
Yhynghnwphws RRC-p (22, p. Bpliwt 0010, Twqgkt Uwipquywl 26/1 5-pyy hwpl, htn.’
(+374) 60 615555)° punn «wjwunwih Ykunpnuwlwt YFwynghwnwphw» LRC-h
(wyunithbwn® Mynghnwphw) hwdwyuwnwupiwt jubtnuutph b pipugulupgbph:

2.3.4 Undtpnph winjutwlwt wpdtpp b puwbwlp

ULl NMwpunwwnnduh wijubuljut wpdpp juquniud £ 100,000 (hwpnip hwqup) 22
npud: Fnnuplynn b nknupwohiynn (Judwnynn) NMwpunwwnndubph pwbwlp 15,000
(nuutthhig hwmquip) hwwn E:

2.3.5 Fnnuplydwt wpdnypn

Eonqupydut wpdnypp 22 gpudt b

2.3.6 Unwywplynn wpdtpnptph puuuljupguw dwuht
nbknkjunynipniu

Zudwduwyt 22 Punupughwlub opkiugpph’ Pnnupynph (nswpdw phypnid tpu
wupunwwnbkpbiph yuhwiettpp puduwpupynid Eu hEnbyu hkppujutnipjudp’

1) wnwoeht htppht pudupupynd tu jniswpynn hpwdwpwbwjut wudh gniyyph
gpuyny wwywhnywé wwpunwynpnipnitubph dwuny wwpuwwnbpbph
wwhwbgubpp.

2) tpypnpy hbippht puduwpupymd Ea wyb punupwghubph wwhwbettpp, npnug
wnoli nibwipynn hpwjwpwbwlwt widp yuunwupwbwnynipmit L Ypnud
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upwtg Yubpht YJuwd wpnnenipyjuwip Juwu  wwwndwnbnt  hwdwp
hudwyuwnwupubt guppbpuut Jfupnidubph juyhnwjugdwut dhongny.

3) kppnpn htppht Jdwpymd b woluiwwnmwbpuhtt wuydwbwgpny wppjawnnn
whdwtg wpdwldwb bwywuwnbbph, wpjpwnmwdupdh b htnhtwlwht
wyuwjdwiwqgpbpny Jupdwnpnipiniup.

4) snppnpn hbppht dupynud E ywhunwlwt pnet juunwpynng wupuwunhp
Y&wpubph wwpunpp.

5) hhugbpnpn hbpphtt hwyqupliubp b junwpynud dbugws yupunwnbptph
hbkwn" pugwpnipjudp unnpunuu thnjpwenipniitbpny ywupunwwnbpbph.

6) Jkgkpnpn  hbkpphtt  hwoquplutp Gu Juuwuwpynd  unnpunwuu
thnpowpnipniiubpny yupwnwwnbptph hbwn:

Snipwpwiynip hipph wwhwbettpp pudupwpynd tu twpunpn htpph wwhwbebpp

Irhy puwpupybinig htnn: Ennupynnh Ynndhg wnwowplyny wuwpunwwnndubph
ubthuwjutwnbpbph wwhwuettpp pujuwpupynid B hhughpnpn htppht:

Cpt  nuswpnudp  wuwydwbwynpws L Gnnuplnnh  vbwblmpjudp, www
wyuwpuwwnbptph ywhwietbpp puduwpupynud ki «Utwnipjut dwuht» 22 opkupny
uwhdwtijws Jupgny:

2.3.7  Updtpnpbphg pluny hpunfnitipubpp

NMuwpunwwnndubphg pjunn hpuyniupkpt B

1) unwbuyg NMuwpunwwnndubpny twpunbtudus wpdtljunpnuuwghe
Ejudninubpp b dupdwt gnidwpp’ pun Ugqnugpny vwhdwbdws Jupgh:
Updtyupnuughtt Bjudnh vnwugdut b opowtwpmpjut  dudljtnh
Jbiponid NMwpunwwnndubph dwpdwb gnidwph unwugdwt  hpwynitph

hpwljwbwgdwt hwdwp ubkpppnnubphg jpugnighs gqnpénnnipiniuttph
Juwnwpnid sh wwhwbeynid, b wpdtljnpnuught Ejudnint, htyybu hub

NMuwpunwwnnduh dupdwt gnidwpp thnjuwbgybne Bu ukpppnnh putilught
hwoyht'  hwdwdwyh Yewynghnwphugh b Zwolh  owbpwwninph  htwn

Yupytbihp Updbpnptph gény Elwuninubph thnjuwbgdwt bnwlnnd
wuydwbugph (wyunthbn' Gowlnnd wwpdwbwghp),

2) nnuplynnh Ynnuhg Mwpunwwnndubph wpdbjunpnuubpp Wjwd dwupdwb
gnudupp vwhdwijwé dudljinhg niy Jdwpbnt phypmd dtntwplly

NMuwpunwwnndubph ubthwujuwinipjut hpwynitphg plunn hp ywhwbeubph
pujupupdui ninnnipjudp opkuunpnipjudp pnyjunpynn
gnpénnnipjniuubp,

3) Spuwdunpl] Mupunuwnndubpb opkunpnipjudp vwhdwidws fupgny,
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4) bp guwblnipjudp owwpk] Nuwpuuwunndubpp Inunujhtt  pnpuwynd
(bnunuyhtt  pnpuwynid  gniguljws  (hubnt pghwypnid)  Yud
wpunupnpuuynid” «Updbpnpbph onidjugh dwuhis 22 opkiipny (wjunthbn’
Onkup) vwhdwtjws Yupgny: Cun npnud, ukppponnubpp whwnp £ hwoydh
wnukl, np Opkupny wpgbjymd E Jupquynpynn onijuyghg (ntnughte
popuw) nnipu Judwnl] Jupquynpynn  oonitjuynid wnbwnpht
poywnpws Ynpynpunpy wpdbpnpbp,

5) Opkuunpnipjudp twhwnbugws wy) hpwyniuputp:

Uhwdwdwtwl Nwpunuwwnnduh ubhujubuntpp wupunuynp B NMupunwnndubph
ponupiuwt  wuwydwbubpng  wwhdwbiqws dwdjbnbbpnid hpuljwbwughty
NMuwpunuwwunndubph  dkpppipdwtt hwdwp  wuhpwdton  gnudwpubtph  thnpowtgnid
huwdwwywwnwupmt putuyhtt hwoyht, Juunwpbk] NMwpunwwnndubph dEppphipnidhg,
onnwpnidhg b wy] gnpénnnipnibitphg swgnn npuduwghtt b ny gpudwihtt gmujugus
wuwpuwynpnipjnil, hbsybu btwb  Ypbkp opktugpnipjudp twhunbudws  wy
wuwpunwlwiunipnibbtp:

2.3.8 Ubdwbwjut nnynuunpnypp b uwyy wnlnubbph Jdwpdub
wuydwbubpp

NMuwpunuwwnndubph nhdwg hwyuplytnt b ydupybnt £ wpdbjnpntughtt wiuwbwlub
tywuniwn, nph mupklub dkdnipiniup, wipnuwhwjngws npytu tinljnu Mupununnduh
wijutwlwt wpdtphg (nupkjuwt wpdijunpntuwght Bjudwnwpkpnipmniy), juqunid k
11.3% (nnuutdkl wdpnne Epkp nuutinppujut nnlnu):

NMuwpunwwnndubph nhdwg twpwwnbuynn wpdijnpntwht Bjudninp hwydupldbne b
Jdwnpyknt £ ZZ npudny:

NMuwpunwwunndubph nhdwg wpdbnpniwhtt witjwiwlwit Ejudninp Jwpybne
nwpbkljut yuppbpujuinipyudp’ Mwpuwnndubph nwuptjut wpdkupntught
Ejudnwpbpmipjut swthny:

Updtljunpnuttph hwoqupluwi op E hwdwpybnt Uqnuqph 1.7 b 2.4 gmijputibpnyg
nwhdwidws NMupunuwnndubph nknupwpunidt ujubnt opdwt hwenpnnn 12-pn, 24-

nn b 36-pn wdhuubph hwdwwywwnwupowb opkipp:

Updtjupnuutpp Mwpunwnndubph ubhujuwiwnbtpipht W/jwd wiwiwnbpbpht
Jlwpybnt k. wpdbupntubph hwyqupldwb opp: Bphk hwpwupydwt opp ny
woiwwnwiipughtt £, wmyw wpdtlunpnup dupdwt op E hwdwpynid nput hwgnpnyng
wnweohlt wpjuwnwipuyhti opp:

Updtyupnuubtpp (nnnuugnidwuptpn) uvnnwbwnt hpwyniup nitukt Mupununndutph
wpdiupntubph  hwyupyuwt  opjwt  twpnpnnn  opju  Jtpoh ppnipjudp
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NMuwpunuwwunndubph  ubthwwbwnbpiph/witjubunbpiph  phiunpmd gpuiigqus
wtdhtp (ubthwutwnbpbpp jud wtdubwwnbpbpp):

Updtyunpnuubtph yfupnidubph hwdwp twhwnbuynn gnudwpttpt wiwuwnbptpht
b/jud ubthujutwnbpbphtt Jwpynd tu dhigh 0.1 22 gpud Lownnipjudp (pun npnud
Jinpugnudp hpwwbwugynid £ pqupuwtwluwt §inpugdwut jubnutbkpht hudwduyl
Uhtsl wdktwdnwn wdpnng nwutnppuljwt phiyp):

Zudwdwg Gnwlnnu wyuydwbwgnph’ Thuynghwnwunphwb Fnnunplnnh
hwudtwpupnipyudp b Zwuoyh oybpunnph dhouinpynipjudp fnnuplnnhtt dwwnnignid
E wpdbpnptph gény bEywuninubph tnpwbgdwt b wpdbpnptph  dwupdwib
Swnwjmpniuubp:  Updbljwnpnuh  gnudwptbpp Jdwupynd  Bo wblwbjuhl dund:
Tpudwlut vhgngubph wytt dwup, npp htwpwynp sh 1huh thnpuwtgh] wpdbpnpetph
ubthwwbwwnhpnep  WhHwd  wbdwbwwnhpnep Updbpnptph hwpdundwb b
hwoqupluyhtt dhwutwut hwdwlupgnid  NMwpunwwnndup  ubhwuljubwnbpbph
nthunph thwldwt opyu ppnipjudp nthunpmd gpuigqus pwtiljughtt hwohdubph
puguljumpiut jud npuig Londwt wuhttwphtinipjut ywwndweny, §ykpunupdgdh
Pnnupynnh  hwdwyuwunwupmt  pujuyhtt hwpydht: Ujunithbknlb @nnuplnnp
Ygnpdwnph hpkuhg fujujws poinp nngwdhin gwiipkpp tkpypnnhl popnp htwpwynp
Juwh dhongubpny hwyntwpkptint nt tput Jdwpdw Eipulju gnidwpp thnjuwbghint
hwdwp: Ukpypnnhtt huynbwpbplnt wthtwphtimpjut phypnid Jdupdwt tupulw
gnudwpp dnisybne £ unwnnwph jud gunwpuh (opkupny vwhdwijws nlwypbpnid)
nkuynghwn hwdwdwjh 22 opkiunpnipyuii:

Zudwduwyt Bonulnnd wuwydwbwgph® YHeEwynqghnwphwib, wpdilnpnth gnidwpubph
Jdwpuwt hhdpny, dhtsh wpdtlnpnuutph Jfwpdwi opqu dwdp 14:00 22 YR Lk
ubkpjuyugunid mbknkjunynipmnit Mwpunwnnduh wpdkjupntubph Jdupdwt huunh
dwuhpt:

Updtynpniuh gniduph hwodupluwl hudwp hhup E pigminnid hbnbyuwy putudbp
Ua=(FvxQ)/k,

npunkn’

UQ-u wpdbjupnuh gnudwpt k,

FV- dtl NMupuwwnnduh wijuiwlwb wpdtpu ,

C- nupbkljut wpdijupntuhtt wiJwbuljut nunnuugpnypt B wpnwhwjndws
wnnlnutkpny,

k- kY wnwpmd Jdwupynn wpdtupnuubph pht £ (wpdblupnuttph mwupklub
J&updut nhypnid k=1, jhuwdjuljuwyhtt Jdwpdwt niwypnid” k=2):

Updtjnpnuh §nrnwlndt ppuwbwgybjnt £ hbnlyw) puiwdling
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AI—FVxCxDCS
B k"~ DCC

o Al - lninuljusd wpdbljinpnuughtt Ejudnint k,

e FV - Ukl NMwpunuwwnnduh wijubwlwi wpdtpu k,

e C - wuwpbljwt wpdbjupnbuhtt wjuwbwuwt  wunlnuunpoypu B
wpunwhuwynjwsd mnlnukpny,

e k — Ukl mwpnud Jdwpynn wpdilunpnuubph phyt k, hwdwpiwljwiunipniip,
(mpdEjunpnuubph mupbljut Jdupdwt nhypnid k=1, jhuudjujuyht Jdupdw
nhypnid® k=2),

e Ontph hwyqupluuwt wuwjdwbwlwinipniup  NMwpunwwnndubph  hwdwp
hwdwpynid k Actual/Actual-p, pun npnid

o DCS - gnpéwpph Juwwwpdwt opdwb bwjunpnynn wpdblnpnuh
dwpdwi/wpdtljnpnuh Ynunwljdwt uyqph wduwpdh b gqonpéwpph
Juwnwupdwt opju dhol Enwsé optiph pwtwlt E hwdwwwunwujuwb
yulwiwjuinipjut nypnid [D2M2Y2 - DIM1Y1];

o DCC - wpdbliunpnuwghtt thnih opkph pwtwlit b hwdwywwnwupiw
yujdwiwutnipjut niypnid [D3M3Y3 - DIM1Y1];

o DIM1Y1 - gnpdwipph Jwwwpdwi opjwult twhinpnnn wpdtljnpnuh
dupdwt/ wpdEljnpnth §ninuljdwt uljqph wduwphyu k

o D2M2Y2 - gnpéwpph juwnwpdwb wduwphyu k;

o D3M3Y3 - gopébuipph Juwwwpdwb opjwlb hwenpnnn wpdblnpnuh
dwpdwi/wtdubwljub wpdtph dupdwb wduwphyu t:

23.9 Updtpnptnh dupdwb dudljtnp b mpdtpp

NMupunuwwnndubph dwpdwi op Ehwdwpyniud nknupwphunid uljuljnt opdutt hwgnpnnn
36-p (Eptuntiykgtpnpn) wdudw hwdwwywwnwupuwb opp:

Uty Mwpunuwwnnduh dupdwt wpdtpp 100,000 (hwpnip hwqup) 22 gpud E:

NMwpunuwwnndubph  ubthwuwiwnbpbph/wtjuwbwntpiph phkunpp hwljynd  E
NMupunuwwnndubph dwpdw opdut twjunpynn opp: Mupunuwnndubph dwpdwb gnidwpt
hpuwyniup mukt uwnwbw] dJhush pbkkunph thwldwt wwhp Nwpunwnndubph
ubthuljuwbwwnbpbiph Wjwd wiutwnbptph nkbunpnid gputgus wbudhup:

NMuwpunuwundubph  dwpdwt  gnudwpubpp Mwpunwnndubph  ubthwjwbwnbptphty
wijutwwnbpbphtt J€wpynd o Mwpunwnndubph dwpdwt opp: Gel dupdwt opp ny
wolnwnwipwihtt onp k, wwyw dwupdwt gnidwpubpp Jdwpynd B dwpdwt opjut

hwonpnnn wowwnwipwjhtt opp:

Pnnuplnnp dupdwb gnidwpubpp ydupbjne E wijuijupl dung* hwdwdw) Gonulnnd
wuydwbwgph: pudwlut dhgngutph wjtt dwup, npp htwpwynp sh 1huh thnpowtgt)
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wpdbpnptph ubthwjutwnhpnep W/jwd wijutwnhpnep Updtpnptph hwpgundw b
hwoqupluyhtt dhwubtwjut  hwdwljupgnid  Mwpunwwnndup  ubthujubwnbpbph
nktunph thwldwb opdu ppnipjudp nhkunpmd qpuigws pwuljuyhtt hwohyutph
puguljumpiut jud npuitg Londwt wthttwphtinipjut ywwndweny, jytpunupddh
Pnnupynnh  hwdwyuwunwuput  putjughtt hwpydht:  Ujunthtnb  @nnuplnnp
Ugnpswnph  ppkuhg Ywpnjws ponp nngunlhn gwlipkpp  Ukpypon(Wkp)ht popnp
httwpwynp Juuh dvhongutpny hwjnbwpkpbint nt tpuwb Jfupdwt tipulju gnidwupp
thnpowbgbnt  hwdwp: Ukppponhtt hwjwnbwpbplint  wihtwphunipjut  phwypnid
Pnnuplnyp Jdupdwt bipwulw gnidwpp dnsknt £ tnunwph jud nunwpwih
(opkupny uwhdwidws ntyptpnid) nhynghwn® hwdwdwju 22 optiunpnipjuie

Zudwdwyt Gonwlnnd wuydwbwgph® Hhynqhnwphwb, hhdp pugnibubing dwpdwt
gnudwpubph Jdwpdwt thwuwnp, dhsh dupdwt gnidwpbbph Jdwpdwt opdu dwdp
14:00 22 UP E ubipuyugtnid nknkjunynipinit Mupunwnndup dwupdwb gnidwpubph
thwutnwgh Jdupdwi dwuhte

NMupunuwwnndubph dwupdwt nhdwg Jdupnidutpp juunwpybjne Bu 22 gpudng:

Zupyh  wpubing  NMwpunwwundubph dwpdwi hbn juydws dhgpujuyht
thnjuwbigmudubph withpudbonnpniip thpypnnibkpp whwnp b ajunh nbkbwb, np
dupdwt gnudwptbph thnpwbgdut (Uhgputjuyhtt thnpjuwbignidubp) hbn juwdus
httwpwynp dhpunppuddwnpubph dwpubpp whwnp £ juunwpdbu ubpppnnh hwoyht,
htnbwpwp twdwt npbwypbpnud  tkpgpopubpp dwpdwt  gnudwptbpp junwbwb
wwhnudubpny® pun  dhounpy  pwblbpmd  /wnluwnipjut  phypnid/  gnpédnn
uwjuqubph:

2391  Yuwpwdwdbn vupdwmb hbwpun/npnipintb

NMuwpunwwunndubph Junudwdljbn  dwpdwbt htwpuwynpnipmit (@npupynnh  fud
utpypnnh twhiwdbknunipjudp (pn] owyghnt, thnip oyghnt)) sh twppwwnbtuynid:

23.10  Updbtpnpetph nuptjwt Ejudnwpbpnipiniup

NMuwpunwwunndubph  wnwpbiut  Byudnwpbpnipniup (htish dwpnudp nupklut
Eyudwnwpbpnipjnil, yield to maturity, YITM) wmbknupwohidwmt pupwugpnid (hubnt k
withnthnju b hwjwuwp  Nwpunwundubph wnwpbjut wpdbjupnbught
Ejudwnwpbpmpjutpn.  dbpohtiu juqunmid £ 11.3% (nwutdbl wdpnne Gpbkp

nwubnppuljut tinlnu):

2.3.11 ‘Lnp poqupldwt dwuht mtnbjuwnynipni

NMuwpunwwnndubph popqupyuut b wmbknquwpwodwt dwuhtt npnonud pugnitdly) k
nnuplnnh Cunhwtnip dnnnyh 27.06.2025p. phy 2025-1 npnodwup:
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23.12 Updtpnptph wquu spowtiunthnipjub
vwhdwiwthwlndutph tjupugpnipniup

Pnnuplynnh juinbwnpnipjudp jud  NMwpunwnndubph  poqupiuwi/unwewplh
dwuht Cnnqupynph hwdwywunwupwt hpudwunt dwpdiuh npnpdwdp (wjunithbn®
nnuplynnh npnonid) Nwpununndubph popupuut/nbnupuudwt, hsybu twb
NMuwpunwunndubpmd tkpppnudubp Juuwpnnubph tquudwdp opbl wyg
uwhdwbwthwlnidutp skt vwhdwinud, pugh mbnupwshudwb pipugpnid Judwnph
gnpduipph twuqugnyt Swjuwih vwhdwiwhwlnudhg: Zudwdwyt @nnuplnnh Ynnuhg
uwhdwiqwsd pnpupyuut wguydwitbph® wbnupwopdwt phpwgpnid  Judwnph
uwjuqugniyu pwtwljp Ukl gnpdwupph hwdwp juqund £ 5 (hhtig) hwn Mwpunwnndu
(pugwunnipjudp wjt niwph, ipp hwuwbbh wwpunwwnndubph pwbwlyp thnpp £ 5 (hhug)
hwwnhg:):

NMuwpunuwwunndubph wquun  jppwbwpnipjutt hkn juwdws  npbk  wy
uwhdwbwthwlndutp  squb’  pugwpnipjudp Opkupny b Eupwophuunpuljui
wljntpny vwhdwtjws ntuptph:

Ponupynnp  wwpunwnhp phdbme B «Qwjwunwbh - $ntnuihtt | pnpuw»  RRC
Nupunuwnndubpp  gnigulbne  hwdwp, & hwdwduyh  gnpénn — opklunpmpjui’
NMuwpunwwnndubph gmguldwt pbypmid Jbpohutphu oppwtwpmipnitp Jupnn k
hpuutwgyt] vhuytu Anpuwyynud:

ubkpgpnnubpp Jupnn o hpkug guulnipjudp onwpk] Mupunuwnndubpp dntnujht
popuuynid  (gniguljjué U wnbunpht  poyjuupdus  jphubme ghypmid)  fud
wpunuwpnpuuynid’ Opkupny uvwhdwiws Jupgny: Cun npnud, ubpnponubpp whwnp |
hwpoyh wnuku, np Opkupny sh poyjuupymd jupquynpynn onijughg ($nunuyhte
popuw) poipu Juwdwnh]  Jupgquynpynn  oonitjuynid wnbwnphtt - poygjunpus
ynpynpuwnhy wpdtpnpetp: Unyt guhweh utppn 22 YR-u Jupny kE pugunmipiniibp
uwhdwttby ubkppnugjw) gnpswppubtph hwdwp.

e Uwulunjnp gnpswppbph hwidwp, w t gnpswpplbp, npnug Ynmudkpp
twhiwytiu hwjnth ki,

o wpdbpnpbiph wbnupuwopdwt  tyuuwlng wbnupwopinnubph  Ynnuhg
hpujwtwgynn gnpswpputinh hwdwp,

e lJwpquynpynn onijuynid  wnbwnphtt  poyjunpus ulpdhlarlphph‘ wy|
Jupquynpynn onijuynid wnbwnpht poyjnynipjut b Judwntint nbuptph
hwdwnp:
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23.13  Updbpnphtphg unwugynn tjudninutph hupynudp

Gunpbnp swiunignid: Quuyws uytt hwiqudwbphl, np @nnuplnnp, ukppubng hp
jwjugnylt owbpkpp b welw gqhwbjhputpp, unydt pwdund ubkplhuyugmd E
wpdtpnpetiphg unwgynn  Ejwdninbtph  hwpliwi  dnunbkgmdubpp 2Z-nud,
wjuniwdbbuythy @onqupynnp gwujuwimd § hwpnwpupk), np tkpgponukpt wyb
sytwp E hwdwptt hwpluyhtt junphpywunynipynit b tbpppoidatp wibkijhu hhdudtu
Uvhuytt wiju pudunmd ubpjuyugdus wyniph Ypu: Bnnupynnp sh Gpugiunpnid, np
utpypnnh Ynquhg Uqpugph uwunwgdwt b dSwiunpwgdwb  wwhhi  hwpljught
opkuunpmipmiip  jhudwywwnwupiwvh  thpjuyugush, Ywd hwdwpdbpnpbu
Jhpunnipinit §nrikiw 22 hwpyuyhtt dwpdhuubph Ynnuhg b gmbljugus yupuquyynid
Junphmpny L wwhu oqudl] dwutwghwnwgwé hwplyuyhtt  junphppunympjut
Swnwynipiniiitiphg: Gnnqunpynnp guajuinud Ehwjnwpwupk], np unying qtpsd E dund
guujugué ukpypnnh htwpwynp wwhwgubphg Juuwwsé hwpljught opkunpmipju
b hwpldwb Jdhjuwbhquubph thnhnjunipjub wpymbpnd wpwewmgwsd |pugnighs
dhtwbuwmljutt yuhwettph tjuwwndudp Wyuwwnwupwiwwnynipyniihg:

Pnnuplnnh  NMwpuwwnndubphg unwgynn  Gjudninp  Bipuu L hwpldwb
owhnipwhwplny (hpwdwpwbwlwt wbdwig hwdwp) b Ejudwnwiht hwplng
(Phqhjuljut mbdwug hwdwnp):

23.13.1 Nupunuwwundulphg vunugng Ejulinh pwhnipwhwping hupldwi
fupgp b djupwepipp

zZ-nmud pwhmpwhwpl btu Jdwupnd (hwpluunnt tu) 22 nhqhpbkuwnubpp b ny
ntghnkunubpp, puguwpnipjudp 22 ywhnwlub junwdupsulwb hhduwplubph, 22
nbnuljut  huptwjuwprwdupdwt  dwpdhuubph, whunwlwt ny wpbwnpught
Juquulkpynipmittph b 22 YR-h: 22 Zuplujht opklugppny (wjunthtn’ Zwplughi
opkiughpp) 22 nhqhpkunm  Juquulbpynipmnit  (wjunthbn’ nkqhnkuwn
juquuytkpynipinit) £ hwdwupynid wyt juquuljbpuynipmiup, nph gunudtnt Juypp
hwighuwtind  22-4:

[HMeghnkln ppwjwpwinulul whdwbg huplnidnp

Nhghpkunutph hwdwp hwplyny optjn E hwdwpynid 22 wmwpwspnid b upw
uwhdwbttphg nnipu uvnnwgynn hwplynn swhnypenp: Zuplynn owhniypp hwpluwnnth
huwdwhiunt Bjudwnh b Zupluyhtt optiugpph vwhdwijws tjuqtgnidutph gpuljut
wnwppbpmipniutt k: Swhnipwhwpyh gnidwpp ntqhpbin hpujuwpubwljut wudwbg
hwdwp hwpduplynud E hwplynny swhnyph tjuundwdp' 18 (nmwulnip) wnlnu

npnijpwswthny:

[1s pkghnbkiun ppujupwinulwl widwbg huplnidp
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Ny nhqhntun hpuwjwpwiwlwt wbdwtg hwdwp hwplynn opkjn £ hwdwpynid
huwjwunwiywb wypmiputphg vnwgynn hwplynn owhnypp: Zudwduwyb Zupught
opkliugpph hujuunwiyub wnpniptiphg unwgynn tjuwdnunttpht b nuuynid twh
ns nkqhykinnp’ nhqhnttnhg jud ny nkqhnkunhg uinugdus ywwuhy Ejudninubpp: Cun
npnid, ny nhqhpkunh unwgué yuuhy Ejudninubp i hwdwpynid ny nkqhnkunh
Ynnuhg hp gnuph Jud wyp whwnpdukph dkpypuwdp (wpudwnpbing) 22 inwupuspnid
pugunwubu wy whdwbg gnpsmibmpniihg uvnwuglus Ejwdninbbpp, wjuhlpt’
owhwpwdhtubp, mnlnuukp, pnjuphubp b wy; uuhy EBjudninbbp:

zz-nud ny nkiqhnkunh Ynnuhg hwjwunwiywt wnpniputphg unwgynn Ejudnunttph
hwplnuip junwpnid Ehwplughtt gnpswljuyp Bjudnh Jwpdwb wypyniph dnwn: 22-
nid ny nhiqhpkunh unugws Ejudinhg Jdupdwt wnpniph Unn Zupluyht optiugppny
vwhdwtiyués Jupgny hwplujhtt gnpswwkpp swhnipwhwplp wwhnd tu 10

(nwup) mnljnu npnypwswthny:

Ny nhkqhpktun hpwdwpwbwlwt wbdhtp Z2Z-nd qnpénn  dnunughtt  pnpuuynud
(Qupquynpynn onijuynid) 2025p.-h hniudwph 1-hg dhtgh 2027p.-h nijnbdpkph 31-p
utpunyuy gniguljyus (wnbwnphtt poyjunpduws) yupunwwnndubkphg dhtgh 2027p.-h
nljunbdptph 31-p ubkpunju) unwgyus nnynukph jud dwpkihu qbnsh duind uinnwugynn
Eywdnunubph, htyyhu twlb tjw) yupnmwwnndubph onwpnithg, wy wpdbpnptpny
thnjuwtwlnidhg Jud twdwb wy gnpswpputphg unwgynn twdnunubtph dwuny
wquunynid kb pwhnipwhwplh Jdwupnidhg:

2.3.13.2  Nupunmuwwundulphg vinugng Ejuwdnp’ Ejudinughl huplng hupldwi
fupgp b byupughpp

2Zz-md Ejuduniughtt hwpl Eu Jdwpnud (hwpunne ) 22 nghgktn b ny nkqhghun
dhqhjuljut wudhup: Cunp npnud, Zwpluyjhtt opkuugpph hwdwdwyu nkqhpkun E
hudwpynid wytt dphghjujutt wudp, npp hwpluyhtt mupnd (hnttjunph 1-hg dhsh
ntjunbdptph 31-p tkpunjuy) vujuynn jud wwupuynny nuwubkpnuudyu gutljugus
dudwbwlwhwnyusnid gty k 2Z2-nud punhwunip wndwdp 183 op b wyth, fud nid
Jhuuwlwb owhtph YhEuwnpnup quninud b ZZ-nud, hyybu bwb ZZ-nud wyhnwljub
Swnwjnipju Uke quiynn dwdwbwluwynpuwbu 22 wwpwéphg nnipu wppuwnnn
dhqhujutt wudp: Yktuwlwb swhtph jEtwnpnt £ hwdwpynid wyt Juypp, npunkn
JEunpnuugdws bu mtdh pnwtkjub jud nbnbkuwlwub sowhbpp: Uwutwynpuybu,
hwdwpynid £, np dhghjufwt wbdh Jhuwub swhbtph YEuinpnup qunidnud | 22-nud,
bpt ZZ-nud E qunuynid tpw ninttip jud wy) ptwjupwip, piinwithpp, dtwutughunwlut
Jud wyy gnpéniubnipjut hhdtwlwb Juypp:

[HMeghnplinn phghluwlwi wmbdwig huplynid
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Nhghpkunh hwdwp hwplynn optijn E hwdwpymd 22 wwpwspnd b tpw
uwhdwtutpnhg nnipu uvnnwugynn huplynn Ejudninp:

Snjnuugnidwpubph  hwdwp Gwdunwht hwpyp hwyduplynud £ 10 wnlnu
nnnipwsuthny: [thqhnktun $hghfjujut whdwbg tjudninubp Jdwpkihu Ejudnwht
hwplp ywwhnid (quudnid) E hwpljuyhtt gnpswljuyp:

Updtyunpnuughtt yupunwwnndubph nhypnid Ejudnwihtt hwplh ywhnidp (quidnidp)
hpwjwbtwgnid £ wnlnuwgnmudwptbtph  (wpdbupnuughtt Ejuwdnunbbph)
nipupwisinip ydwupdw nhuypnid:

Qtnswinnljnuuyhti (qpoyuljutt wpdtljnpnuny) yupnuwwnndubph gypnid Ejudnwght
hwpyp hwrquplynid b ywhynd £ dwpdwt dudwbwl) unwgynn qlinsh ujuwndwdp:
dtpohtiu  hwpdwplynid E, npybku wijuwbtwlwi wpdiph b popupydwt  quh
wnwppbpnipini:

z2z-nud qnpénn $ntnuyhtt pnpuuwynid (Yupgquynpynn onijuynid) 2025p.-h hnittijuph 1-
hg dhtgl 2027p.-h nhntdptph 31-p thpurjwy gniguljjusd (wnlnnpht poyjunpus)
wupunwwnndubphg dhtish 2027p.-h nijunbdptph 31-p tkpurju vnugws tnlnuttph
Jwd dwpkjhu qbnsh dind unwgynn tjudnuntipp wquunynud b Ejudwnwghtt hwiplhg:
Pugunnipinit ki juqunid vhuyb pwtlbph pnqupluws wytt uwpunwwnndubpp, npnig
nbknupwohudwt yuhhg thsh dupnidu pujus dudltnp wuluu k Eplnt nupnig:

[1s pkghnlinn ppghlwlul whdwihg huplhnid

Ns nkqhnkunh hwdwp hwuplynn opjljn L hwdwpynid huyumunwiyut wnpniputinhg
unwgynn hwplynn Ejudninp: Zuplynn Ejudninp hwpjunnth hwmdwpwet Bjudnh
b Zwpluyhtt opkugpph nppnypubphtt hwdwduwyt hpwljwbtwugduws tjwuqtgnidubph
npulut mwppbpnipiniub k:

NMupuuwunndubphg vnugduws tjudnunttph hwpldwt juinuubpp b Ejudnwght
hwplh Yhpwnynn npnypwswthp tnyub bu ny nhqhnbktn bhghjuljwt widwig hwdwp:

MtEqhnktun b ny nkqhpkun bhghjulut wtdwbg (Ejudnuwhtt hwplyh gény), htsytu
twli ny nhqhnktn hpwjwpwiwlwbh wtdwtg (pwhnipwhwplh gény) hwdwp huplugh
gnpdwijuy E hwunhuwtunid Bnnuplynnp:

24 Unwownljh dwdljtnubpp b wquydwbtkpp

241 Unwownlh yuydwbutpp b Jhdujugpnipmniip

NMupunuwwnndubpp mnupwohudbint kb jupquynpynn ontjwghg nnipu, ninhn yudwnph
Uhongny:
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NMuwpunuwwnndubph nknupwohmudp ujuybnt £ Ugnughpp gpugbint dwuht 22 GR
twpiwquhh npnodwt opdutt hwgnpnnn 10-pn (mwutkpnpny) wohmuwnwupwiht opp b
wjwpunybnt £ wnbnupuwojudwt  ufhqpp hwdwpynn opjwt hweonpnnny  40-py
(pwnwunitubpnpn) wotwwnwbupwihtt opp (Yud wybih Jun, Epk NMwpunuwwnndubph
wupnnonipjudp yudwnytkt wykh jupd dudljinnid):

Stnupwohudwt pipwgpnid gnpénid Et wnwewpljhg ogunnybkynt hhwnlyw) wuydwbbpp.

Nupunuwnndubph dknppbpdwl hwdwp Gbpppngp Jdwpnidp whnp F junwph dhish
Nupununnndukph dknppEpuwl opw unjupinp ' NMuwpununnndulbph dknppkpiful hugn-
hwbdupupwlwbh Gbphuyugdulb hpdpny: Mupunwwnmndubph dbnppbplwl hudwp
Jquwunwpyng  YJdwpnidp hwdwpymd  F owwupwd Ekpgnd Qunwpywd
hudwyunwufuul pablughl hupyhl ppudwlul dhonghbph uninpugpuwl uyuhhg:

Nupunuwunndubph dknppbpdwl huyn-hwbdbhwpupuluwb Gkpluyuginnbbpp whknp
wkppul jhakl, np hppkig huyn-hwbd iwpupwlubbpp spajupupdbng jud dwubwlh
pujupupylym phuypnid Nwpununndukph dkppphpdwl hwdwp Jdwpywd
gnidwphbph’ pwbluyhl hwoyh Jpuw Jbuyp’ dhislh Mwpunwnndubph popupldui
wuydwbibph hudwdugl gpuip hpkag JEpunupdbabint wwhp, dhonghbph wwyophih
wwhmd Juwd gpubp JEpunupdalbinig juniuunhly sh hwhnhuwinid b gpubg Jpw
wnlynubkp sEi hupyuplynid:

Fubljughl thnpuwmbguwl dpongny Nupununnndubph dknpplpdwl hudwp junwping
Ydwpdwl pbwypnid GEpppnnbbpp wwpumwynp ki ppkig hwoihli hnguy hiwpuynp
pulijughll Uholinpnundwpbabph hlwn uwws Swpukpp:

Nupunuunndubph dkoppbpdwl  huyn-hwbdbwpupulubh  bbplugyugnidhg hkun
uwhdwinjus dudlbnnid hudwwyunwupnul Jdwpnid shpwlwbugnus bbpppnnakph
huyun-hwbdbhwpupwlubbbpp hudwpynid Bo winfufbp:

Nupunuwnndubph  dbnppbpdwl huyn-hwbdbwpupulwind  oyws pubwlh
Nupunuwwnndubp dknp phpkint phudwg Jdwpdwl hwdwp wihpudbon ppudwlub
Uhonglitph Ukdnijeiniiipn npnoynid F hkunlyuy pulnudling’

V=P*Q npunkn’

o V-i Mwpunuwmnmndubph dknpphpdwl huynnid ioyws pulinulh wupunmunnndubp
d&np plpkin: nhuwg Jdwpdwl hudwp wihpudbon pgpudwlul dhonghbph
UkSnipiniial

o P-i Mupunuunndubph dknp pkpdwl huyinp Fubl bbpluyugdul opyw

ppnipyudp Mupunuwwnndup ghtl £ npp hwpyuplynid F Ugnugph 2.4.3.1 [Ewnp
hunlwduyl:

o Q- Mupunuwwnndubph uyl pubw i b, npp GEppgpnnp gublwbnid FAknp phpky:
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2411 Unwownljp panhwinip Suijuyp

NMupunuwundutph  poqupuwt  (wowowplh) pughwinip Swduwp Juwuqund L
1,500,000,000 (Ut Uhjhwipn hhig hwpnip dhihnt) 22 gpud:

2412  Upwowphh hppwhwhwgdwl uljhqpp b wijupnp

NMuwpunwwunndubph nknupwonudp ujudbnt £ Ugnughpp gpugbint dwuht 22 GR
twhiwquhh npnodwt opjwtt hwenpnnn 10-py (nwutbpnpn) wyhwwnwupwihtt opp b
wjwpunybnt £ wnbnupuwojodwt  ujhqpp  hwdwpynn opjwt hwenpnnny  40-py
(pwnwunitubpnpn) wohmwmwnwbupwihtt opp (Yud wybih Juy, tplk Mwpuwwnndubpt
wudpnnonipjudp Judwnybt wybkih jupd dudljinnid):

Pnnunpynnh Ynnuhg NMwpunwwunndubph wpwowplp, htsyybu twb wnbknupwohnidp
Jwpnn E hbnwdqyt) jud sknju) hwjnwpupyt) wmthwunpwhwpbih nidh wqpbkgnipjut
ntypnid (dbnpu dwdnp):

Bpk wnliuw Lu htwn JEkpunpupddwt Bipulju npudwlut dheongubp, wuww npuip
Jhkpunupddmd i Ennuplnnh §onuhg hbnwdquub jud sk hwjnwpupdub
npnonidl punnibjnig htwnn® 3 (Epkp) wpluwnwipuyhti opdu pipugpnid” wujuthihly
Enwbwyny:

Stnwpuohinidp gunupbgubnt dwuhtt npnodwtt juyugdui b wmbnupwohudwt
pupwugpmid unwugws dhongubpp tbpnppnnubphtt JEpunupddnud Bu Ynunwldws
wpdtjupnuughtt Bjudnunttph htn dhwupt: Updtjupnuughtt Bjudnunp tdwb
ntypnid hwpquplynid £ mbnupwoudwt wnwghtt opdw b wyh punupbkgubint dwuhtb
npnodwt juyugdw optph dholi pijwé dudwiwmljuuhongh hwdwn:

Bph fnnupynnp nmknupwoudwb pupugpnid ubpujugunid £ Ugnugph jpugnid, npp
Juwydws E Ugqnugpnid tkpundus nbnbjunynipjut bujut thnthnpjunipjub, unp
Eujut hwiqudwuph Jud thwuwnh h huyn qunt htin, wyw tw ubpgpnnh yuwhwieny
wuwpunwynp k skpju) hwdwpbk] tkpppnnh wdws wigbywup b hkn Jepunupdut
nbnupwopidwt pupwugpnid tputthg uvnwugws dheongubpp Jud htwn qubl) dhtsh
[puguwh tkpljuyugnuip tkpypnnht yudwn]ws wpdkpnptpp welfuql tpu Ynqihg
wpdbpnptph  Atpppipdwtt quny: Uwhdwidws htunqudwbt wwhwiop wbwp E
Sknupwpjunnphti ubpuyugyh gpuynp: Zkngudwt wuhwigh ukpjuyugdw dudljknn
sh Yupnn wybih Yupg (huk], pwt 5 (hhtq) wplwnwipuyht opp” Uqqugph (pugdub
hpwwwpwlynithg htiun, hul] wpdtpnptph htngunidp b minupwohidwt pupwgpnid
unwgyué npuiwlub dhongubph Ykpwnupdp wbwnp b hpuwljwbwugdbu htngqudw
wwhwbep tkpjuyugtinig hinnn® wpwybjugnyup 10 (nwup) wppwnwpuyht opyduw
nupwugpniu:

22 9P-u hp npnodwdp Jupnn E juubgub] Mupunwnndubph wkqupwshedwb pupugpp
Onkuph hwdwduyt:
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Stnwpwounnh twhiwdbntunipjudp nmbnuwpwopuidwt pupwgpp Yupnn bt juubgyl
Uhuyl 22 YR hwdwdwyinipyudp wewykjugnyip 10 (nwup) woiwnwipughtt opny:

Bpk Juubkgdwt dudljbnt wjwpunybnt wquwhhg' 1 (k) wohowwnmwbpughtt opyu
pupwgpnid, mknupwohunidp sh supnibwlynid, wyw Sknwpwohinnp ywwpwnuwynp k
Juyugul; wbnqupwopunudp  gunupbgubint dwuhtt npnpomd b JEpungupduby
nbknupwohudwb pupugpnid uvnwugws dhongutnt wpdbpnptpp dtnp phipws whdwbg
Onkupny uwhdwiqwé [uwpgny' Juubkgdwt dwdljtnh wwupunphg 10 (nwup)
w2 uwinwipuyht opju pupwugpnid:

2413  Unwowplhg oqunjlnt hunfwp ghulin: gnpéphpugn

Stnuwpuohidwtip dwutmlghint hwdwp tkpppnnubpp whwnp £ juunwpku hbnlbyjug
puy Epp.

Nupunuwnndubph dknppbpdwl hwdwp GEpppnnbbpp vwhdwingws Jupgny wlunp F
jpughll I wuwwnpwd Ghpuyny Sknwpwppinphll  GEpluymghki  Mwpununndubph
dknpplpdwll  huyw-hwidbwpuwpwlwbp, npny [hwjwunbkld Mwpununndubph
prpupldwl wuydwbbbkpl phonibalbyn ppkhg wunpuwunwudnipiniip, b npny uyn
wuydwbhbkpp nuplhub Gkpgpnpbbph hwdwp wywpununhp:

Nupunuwnndubph dknpplpdwi hudwp ppghlulwi b/fud hppujupwbumlub wbdhip
jpughnid ki hugn-hwbdbwpupuluwinid  Goyws nuwowkpp, npnbg  jpugnidp
wuwpunughp Fhugn-hwbd iwpupulwih Judbpulubnien b vwywhnybing hudwp:

Nupunuwwnndubph  deénppbpdwl  huyun-hwbdbhwpupulubbbpp  [hpwaupulyka
Skpwpwofunnh b/wd Poguplngh wwonnbwlwl hlinkpblunughl juypkpnid: Zugu -
hwbd nupupuwlwbl wphywqh wlknp Fuyuwpniinulh hbnlyuy nknbinipiniaakpp.

o  Juym-hwbdbwpupulwih Gkpluyugdul wduuyehyp,
o Qnpdupph opp (dEnpplpuwi nhuwg thwumnugh Jdwpdwb opl k),
*  Ulkpgpnnh inyjuyibpp. ‘
o Phghlmlui mbdwbg (wihwwn dknajupluwnkbplph) nkwypnid winilp b
wqquimilp, whdp hwuwnwwnng hwuwnwpnph nyfjuybbpp, gnuigdul
YJuypp, nkghpkinnnipiniin
o ppunjwpwbwluml  whdwhg phkypmd’  whjwhnulp,  gpubgdwh
hunlwipp, quinjkn: Juypp, 2922-0, nkqhnpkinnnipiniap
* Ukpppnnh publuyhl Jufbpuuywpwbbbpp
o wpdbppplph husyh hudwpnp b wpdbpnpbph hushyn hwoyuinng wadh
whnilp
o Rknppkpynn wuwpunuwnndubph nfjuybbpp
o wuwpunuwnnduh ghlp
o wuwpunuwunndukph pubialp
o Ydwpuwl Ehpwlw paphwbnip gnidwpp

Lpugyws b0 wwwowd [kpyny Skpwpuppinphll wnwpyws dbnppbpdwi  hugun-
hwhdbhwpupuluwinid  bojwd Swyjuyh  Nwpunmwwnndubph  dépppEpdwl hudwp
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hwlwyuwnwupnul  gpudwlul  dponghkpp  GEpppnnbkph Gnndhg  whup
Untnpugnykll  pnpupldwl  bwunwlng  pugjus  hwoybhwdwphl (wjunihbn’
Pnpupluwl hwpybhunlup) dhislh hugn-hwbdbwpupuluiah dénpplpdwl opyw
wywpunp: Zuyn-hwbdwpupuwluln  Ghudupdh Judkp wunpwd wnwpdwl b
hudlwgunnuupnull - Jdwpp  Quunwpdwh - hpdpny  (wyunihkn T Jwyfkp hugu-
hwbdbwpupuwluiy):

Uwhdwlijué dudjbnnid hwdwwyunwupiul Jl&wpnid shpulubiugnus Gkpgpnnbbph
huyn-hwbdbwpupulwibbpn hudwpynid Bo whyunfbp:

Nupununndubph dinpppdwl huywn-hwbdbwpupuiuwinid depluguglus
dEnpplpuwl opyw wijmupinhg hlnn, pliywku wl Mupnuwwnndubph nkpupuspnlui
hwpnumnbuywé JEpolnudwudbinhg hbwnn Pnpupluwi hwpykhudwuphl unwgyud
gnidwphbpp Ehpuwlw ki En JEkpunupddwl, pul ppubg hundwgunmwapnub huyun-
hwbdnupupuwlwbbpp sEi jupnn paduwpupgky:

Nupunuwnndubph  déppphpdwl  huyn-hwidbwpupwlubn  [hudwupdh wuwwnrowd
Jbpwyny wnwpyws Sknwpuppinphl, Lplk wb wnwpyl; F Skpwpuppinnh  hkwn
bbppniipnuy junyh dfonglibphg npbl JEGh dhengny.
Obyuyl knminulny’
Stnwpwopinnh MyAmeria huijbjjuush Mylnvest hwppwulh dhongny BEjunpniuyhi
hwypin bEpluyughling Upongny
Undkpl uygkybyny Sknupwppunnh npbl dwubwdiniy’ b hwdwpunpph JEGkokphkph
Uhongni jpughlyny hudumyuinwupnul huyn-hwbd iupupuwjuin

EjElpnpnbuyhl thnuwn 'CapitalMarkets@ameriabank.am

Sknwpwppnnp Junfkp huyun-hwbdlwpupulub bkpluyugpus whdpl
nyhwlwinughbint  ywwwlng  Jkpohlhg bQupnnp F wuwhwbely  hu/kyuy
wknEjunnynipint /thuunwpnebp:

Jun/bp  huyn-hwbdbwpupulubbbpp  pujwpupdnid juwd  JEpdynid  Ea ugh
bbplhuyughlyni opywl hwonpnnn Ukl woiunnwibpuyhl opyw plpwgpniu:

JunJbp huyn-hwbdbwpupulubbbpp  JQupnng ko dkpdyk;,  Lplk  hnpuuabgyws
ppudwlul uhonghbpp sEi hwdwmwyunnwupiuinid thnn Eph jjugdw i b whwpklsnippul
Ppawbuun/npdwi nynpuap  Jupguiynpng  dhowqquyhll Whud 22 opkhuppnippul
wwhwbohlbphltl /jud Sknwpwopinnh bkpphll Gnplwwnpy wlhnbphl, hiswbu wlk
Uqnugpny tpjwé plypbpnid:

! Uwubw&nintph qnpswntwljub optipp bt dudbpp tbpluyugyws ki htwnbyw) hndudp® https:/ameriabank.am/service-
network:
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Nupunuwnndukph  dknpplpdwbp  Jwublulgl;  guwilwugnng  phghluwlulb  U/jud

ppwyjupwbului  whdhbp  Guwpnng  Eh GEpluywghl;  dEQhg  wikih o hugun-
hwhdbhwpupuluwbiabp:

2414  Unwowplh piphwinp Sunjuyh bfmuqbguui hinupun/npnipmniip

Stnupwohudwtt plpwugpnid  wpwewplh pughwinip  Swjuwh  wjwuqbgdwt
httwpwynpnipinit sh twpwnbuynid:

NMuwpunwwunndubph  wbkqupwopunidt ppujutugbint £ pun NMupunwwnndubtph
dinppipdwt hwjnbph hbppwlwiunipjut b ppuig nhdwug junwupjus Jdupdwi
unwgldul wpjumnipjut. wpwetwhbppnipnit nith wyt hwywnp, npt wyth Jun k
unwgyt], b Jhwdwdwuwly hwjnh ghdwg Jdupnudp Gnnqupldwt hwpybhwdwph

wnlju k:

Stnupuwohidwl  Jupgn]  wuydwiunplus  hbwpuwynp o Nwpuunndubph
dippphpdwt npbk hwjn-hwtdbwpwpuwlwih /jud hwjpn-hwbdbwpupulwuiutbph
dwutijh pudupupnid:

Uwubwlh puduwpupdwi nhwp jupnn Ewnwowtiwyg, tpp hwjn-hwtdtwpupulwunid
upqwsd Abnpphpynn Nwpunwwunndubph pwbwlp ghpuquignd b wnbnupwodw
tupulju Mupununndutph dbwgnpyujht pubwlyp:

Ujt nkuypnud, tptk NMuwpunwwnndubph Atnpplipdwit Juykp hwjun-
hwudtwpwpuwljubttpp dhwdudwbwl Eu  tkpuyugdl; b Aknpphlpynn
NMuwpunwwunndubph punhwtnip pwbwlp ghpwquugnid b wnbnuwpuojdwt Gupwlw
NMupunuwwnndubph dbwgnppuyhtt pwbwlp, wyw ndju) hwjn-hwtdtwpupujuittpp
rudupupdnid i hwdwdwuinpbl pun hwyn-hwtdtwpupuubbbpmd  aogwus
dtnpptipynn  NMwpuwwundutph  pughwinip  pwbwinid  jnipwpwbsnip  hwyn-
hwudtwpuwpuljuinyg tygwsé dknpptipynny Mwpunwnndubph putwlh dwubtwpwdih:

Zujn-hwtdtwpupuluth duubtwlh padupupdwt ghypnid, Gplk wnlw b (hunwd
utpypnnht htn Jepunupddwt upwulju gnidup, wyuw nknupuoidwt wjwupunhg
htwnn 3 (kptp) wohiwwnwupwjhtt opju pipwugpnid updws gnidwpp Cnnuplnnh Ynnuhg
tupwliuw Lt Jipupupddwit, hust ppwlwiwgynd L wiwijuhly Enwiwlynd
huwdwwywwnwupiwt tkpypnnh putjughtt hwpyhtt thnpowbugdwdp:

2415  Zwyup hkwn Juwiskn dudwbwlwopowin

Zwjyn-hwdtwpupuwluuh tkpjuyugnidhg htnn vwhdwiijws dwdfjnnud (Uhtsh
NMuwpunwwunndubph  dkpppipdwt  hwyn-hwtdtwpupwlwuh  ubpjuyugdwt  opydm
wjupunp) hwdwywunwupwt  Jwpmd  shpuwbwgpus  ubkpppnnutph hwyn-
hwbdtwpwpuljuubpp hwdwpynud ot widudbp b skt dwubwlgnd
nbknupwohudwp:
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uvtpgpnnubpp Mwpunwnndubph  huyun-hwbdtwpupuubutpp yunywd YEpynyd
wnwpkinygg b Skqwpwohinnh  Ynnuhg hwjn-hwtdtwpupujuih uwnugdut
hwuwnwwnnidp/dwinignidp unwbwnig hkwnn nputip skt upnn tn Jubsk:

2416  Ujwqugnyl b wnufkpugniyl gnidwpbbpp

Unyt pnnupluut b mbnupwohudwb ppwugpnid gnnipnit ntubt Mwpunwwnndubph
Abnppipdwt pwbwljulut vwhdwbwthwlnidubp: Mwpunwnndubtph  dkppphipdwt
ujuqugniyt pmbwlp kY gnpdwupph hwdwp 5 (hhig) hwn £ pugunnipjudp wyu
ntyph tpp hwuwtk h wupnuwwnndubph pwtwlyp thopp £ 5 (hhtg) hwwnhg:

2417  Updpyplph phuwg Jawpblp junnwpbp

Pnnuplnnh  Ynnuhg ponqupyynn NMwpuwunndubph  dbppphipdwtt hwdwp
hpuwjuwpwitwlui b/jud $hqhfjujus wbtdhtp Jdwpnidp junwpnid o Enqupldwi
hwoybhwdwpht: dfwpnidp  hwdwpymd £ wquupwd  Yhpynd  Juwnwpdws
hudwywunwuhiwt puttluyhtt hwpydht ppudwlju thongubph dntnpugpdwt ywuwhhg:

Zudwyuinwuiw hwyn-hwtdtwpupwlwbubpp pujuwpupybinig hkwnn
utpypnnubptt wpdbpnpetph ubhujuinput JEpwpbpu) pundusép Jupnn btu
unwbw] ppkug wpdbpnptiph hwohyp uwywuwplynn Nwhwpnithg Jud Zwogh
Ouytpuwnnphg' Sknupwohinnhg hpktg hwjn-hwtdtwpupujuuttph pudupupdu
dwuht mbnklwugykinig htwnn:

Stnwpwohinnt hpwynitp nith Mupunuwwnndubp dknp phpl) guujugnn wudh Ynnuhg
NMuwpunuwwnndubph dpppipdw hwynnmd tpgws pwbtwljh Mwpunwwnndubp dtnp phpknt
hwdwp Enpupydwt  hwyybhwdwpht  tnppwiguws ppudwlwi  dhongubpp
syptnhinwgpl]  Enpuplidwt hwydbhwdwpht, snw)] huwdwyuwnuupowt
hwdtwpwpwlwt Yhynqghnwphuwjhtt  Mwpnwwnndubph  paqupldwi hwyghg
NMupunuwwnndubpp dbnp phpk) gmujugnnh wpdtpnptph hwyyht thnpjuwbgtint hwdwnp,
Ept thnjiwbgdwsé npudwljut vhongubpp skt hwdwywnwupwiunid thnnbph jJugdw
b whwpklsnipjut Phttwtvwynpdwtt njnpunp Jupquynpnn dhowqquyhtt W/jwd 22
optunpnipyutt wwhwuekphtt Wjwd Sknuwpwopunnh ubkpphtt tnpdwnhy wlnbpht:
Ldwt hpudhdwljnd Sknupwppunnt hpwyniup nith dkpdt) hwyn-hwudtwpwpuljuip,
hull t{npuwtgqus ppudwlut dhongutpp L thnpuwbgh), nph hbkn juwydws
dputwmbivmjutt Swpaubpp Ypnud £ Nwpunwwnndubp dkpp phpk] guwuljugnn wbdp:
Stnwpwohinnh Ynnuhg puttljuyhtt hnpowbgdudp unnugyus b spuinnidws npuduljut
Uhongubtph Enthnjuwbgdw/Engupddwt swunwynipjut vwlwughtp hpuwywpuwljws L
Stnupwounnh htnnbpubwnuwghtt uypnid: Vkpnpnnubpp wbwnp L hwoyh wnubky, np pugh
Stnwpwotunnh Ynnuhg quudynn Swnwynipjut ydwphg, Bnnupluut hwyythwdwpht
thnpwbgdus npudwljui Uhongutpp Stnupwofunnh Ynnuhg uniju
Juybpuwuydwittpng twn thnpowbghnt phypnid htwpwynp ko twb Swpwmipjut
nhdwg quudnidubp dhotnpn pwtljtph b owhwnnth putljh Ynnuhg:
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Ukpnponh' dkepphpdws Nwpununndup Gjundudp ukhuluinipput hpudmbpp
dwgnud E 22 opklungpmpjudp uwhdwiquws YJupgny Fewynghunwphunid Jud
lhgbuquynpywsé wy wwhwpnih dnwn tkpnpnnh wbniing wyn  Mwpunuwwnndup
gpuigdwt yuwhhg:

NMuwpunuwwnndubpp thnjuwigynid Eu ukpnpnnh wipdtpnptph hwpht
hwdwywnwupwt hwyn-hwtdtwpupujuih padupupdwb opp:

2418  Unwowplh wpmyniiphlpnh hpuwupwpmulnidp

Stnuwpwouidwt wpynitpubpp Jhpuwywpuwlybt mbqupwoudwt wjwpnhg htnn 3

(kptp) wohmmwnwtpuyhtt opyu pupwgpnid  Stnupwphinnh  Wwd Enpuplnnh
wuownnbwlwt Juypnud:

2419 Lwfuwmyyunminipyul ppun/niipp

Nupunuwnndubph  nbqupwojmidt ppuljwiug]lm £ pun Mwupunwnndubph
dtnppipdwt  hwyn-hwtdtwpwpwlwiuubph  hbppwlwbnipjut b ppuwug nhdwg
Juunupjus Jwpdubt wnlumipyui: Ujuhtipt wnwotwhbppnipnit nith wjb
utpnypnnp, nd hwyn-hwtdbwpupuluiut wybh Jun £ unwgdl), b dhwdudwbuly
Jdwpnudp ponnuplwut tywwnwlny Stnupwolunnh Ynnuhg pugus Ennupldub
hwoythwdwphtt wnlu k:

nnunplynn Mwpunwwnndubpp dkpp phipknt twhwwywnynipjut hpuynip niukgnn
wudhtp shui:

2.4.2 Stnupwofudmb upjmp

2421 Ukpppnnhkph fdplpp

Unwouwpltt  wpynd E  ZZnud®  wnwbg  ubkpypnnubph Jdwund  nplk
uwhdwbwthwlnidutph:

2422 Zuyunkph pajupupdwl dwuhl nkpkliugnidp

Ubkpnpnnubpp SEnwpwojunnhg mbkntjugynid ko hpkug hwjn-hwtdbwpupuljuwubph
puduwpupdwt  dwuhtt Jhush hwjn-hwtdtwpupujuih  utbpjuyugdut  opdut
hwonpnynn  wojiwwnwupwhtt  opdu wldwpup: Zujn-hwbdtwpupuljubtph
pujupupdwt dwuht tkpppnnht nknkjugnidp mpudwnpynid £ wyt juwh dhengni,
npny ukpnpnnp Sknwpwotunnht E ukpiuyugpt] Mupunwwnndubph dknpphipdwi huyn-
hwbdtwpwpuljup/tpp: Fugupnipmit £ juqunid Jhuy Sknuwpwopunnh Mylnvest
hwppwlh dhongn] wpudwnpyws bkljnpnbwhtt hwpnbph gkwypp, tpp hwynbkph
pujupupdut dwuhtt nbnkjugnudp mpudwnpymd £ tkpnppnnh® hwdwlupgnid
gputgqws LEjunpnuwght hwugkht:
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243 Unwouiplih ghlip

2431  Updhpyplph qghip

NMuwpunwwnndubph ;phy ghtip pupupwitgnip 100 vhwynp wtjuwtwljwt wpdtph nhuwg,
nbknupwohidut wnwghtt opduithg ujuws hwpuplynid E hkwnlyuy Yhpuy

op o ci 1 N 100
- 7 4 y t—1+7 y N—1+1
“(” 100*f> (1+100*f>
npntn’
DSN
T = —
DCC

DP - NMwpwuwwnnduh ghtit k,

DSN - gnpéwipph juwnwpuwb ophg (settlement/trade date) Uhtislt hwonpr wpdtljunnpnih
J&wpnidp dbwmgws opkiph pwiwl hwdwwywnwupwt wuydwbtwlwinipyut nhupnid,

DCC - gnpswupphtt twpunpynn wpdtlunpnth Jdwpdwt ophg dvhish gnpswipphte
hwonpnnn wpdEjwnpnth Jdupdwi optiph pwtwl hwdwywnwuhiwu
yujlwiwjutnipjut nhypnid,

f - wpdtlwunpnuh Jdwpdwbt hwdwpwlwinipniub k,

N - hwpdupldwt yuhht dbwgus wpdtljnpnuutph dwpnidubph phyp,

C - mupkljwb wpdtlunpnup 100 vhwynp wiadwuwlut wpdtph nhuwg,

Y - dhtsh dupnud Ejudwnwpbpnipinii:

Uhtsh wbnupwoppdwt uljhqpp wnbknupuojudwt wdpnne dudwbwlwhwndwush
hwdwp puwn opkph, NMwpnunnndubph Jwdwnph ghip Yhpuwywpulplh wei]wugh
Stnupwohunnh htwnbpubwnwght juypnid:

Puijuyhtt hnjumgdwt dhongny NMupunwwnndubph dnppipdwt hwdwp juwnwpynn
Jdwpdwt nhypmd ubpppnnubpp wwpuwynp o hpktg hwogdhtt hnqu httwpwynp
putuyhtt Uhounpnwddwputph htkn juwuws swpubkpp:

Ukpnpnnubpp wupunwynp ki btwb Muyynghnwuphuynid jud (hgktiquynpus npllk wyp
Eupuwwywhwpnith dnn pugh] wpdbpnptph hwydundwt wtdtwljub wpdbpnptph
hwohy b Ynky yipohtthu htwn juwyydws swpaubpp:
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244 Stnwpwojunidp

2441 Epupprun/npyjms inknuwpwofunid hpwlwmbmghnnhkpp

Uqnugph gqpubgdwt  ubpjujugdut  wwhht  bGpuohwdnpduws  nbknupwppunid
hpuwjuwtwgubint hmdwdwjinipinitt wnluw sk Bnnuplnnh b Sknuwpwohinnh dhol:

2442 PEpuppiun/npjné wnknwpwpfunid hpuljwinughnnhkpp

Qbpwohuwynpjws nbknupwopinid  hpwljwbwgubint juwulgnipjudp Gnnuplnnp
Jupk) E «Mwpunwwnndubph mnupuwoidwt swnwmpniuubph dwnnigdwt dwuht»
yuydwtwghp «GUGLPURULY» OLL-h htwn (22, Bplwt 0010, duqqlkt Uupquyui 2):

Zudwdwjt Yupjws wuwjdwiwgph  «UUBCPURULY» OLL-U hpuwluwbwgibint
NMupunuwwnndubph minupwohunid skpwshuwynpdus Enubwyny:

Ukpnpnnubpp wyhwp E hwoyh wntkl, np

e hwjunwpupjws wbnupuwohidwtt  Swjuwp  YJwpnn L wdpnponipjudp
smbnupwohuyby, wyuhtiptt jupnn E wbnh niubtw) phpunbnupwsuntd,

e wiluwpju  whnupuojdwt wjupnht  NMwpunwwnndubph hwunwgh
nbnupwohijws swjwhg' nknupwopunidp hwdwpyniud £ juyugus:

2443 Skpwpwojudwl wwydwhbkpp

Zudwdwj «<UUGLPURULY» OLRL-h htin Jupws «Nwpunwwnndutph nbknupupdwt
Swnwjmpniutubph dwinmigdw dwuhty quydwbiwgph' Gnnupynnp qupunwynpyt) b
Skqupwyolunnhtt J&wpl] Sknupwopiiwt Jdwp nbnupushius Nwpunwnndubph
wijutwlut Swdwih 0.85%-h (qpn wdpnne nmipunithhtig hwpniptpnppulju
wnnljnup) swthny:

2444  Bpuwopuun/npywé nknwpwojudwl yuydwinughpp
Bpupjuwynpyus nknupwoudwt wuydwwghp sh Yupyby:
2445  Hdwpmd phymbnng publEpp I qywhwnnibEpp

NMuwpunwwnndubph nphdwug wthpudbown k Jdupnid juwnwpt) pnpupldwt tyunwlng
«UUGrPULULY» OLL-md (22, Bplwt 0010, dwqqkt Uwpquub 2) pugdud
Pnnupuut  hwydthwdwpht: Gpk ubpgpnnp  NMwpuwwnndubph  dAknpphpnidp
hpuwuwtwgubint £ hp ppnpbpuyjht pujpnipjut thongny, wyyu hwupuynp k Jdupdwut
gnpéplupwugh dwpudwutbpp hunwykgut) ukpypnnh ppoppuyht puyEpnipyut htwn:
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nnuplynnh Muwpunwwnndubph tqundwdp hpuyniupubph b yupunwynpnipniuutph
hwoquwonidt nt (Jud) gpuignid (ubthwjwiwnbpbph/wituiwntptph pkkuwnph
Jupnid) hpujuwbwgybnt £ Ywynqhwnwphuwgh dheongny, npp hwintu £ qunt npyhu
wijwtwlut wpdbpnptph ubthwlwbtwnbptph (wijwbtwnbptph) epEhunpudup®
Jtpohthu hwdwlupgnud gnpénn nplk Zwoydh oykpwwnnph dhounpynipjudp:

NMuwpunwwunndubpp Jupnn b hwyqungl) twb 22 9F Ynnuhg 1hghuquynpjué nplk
wwhwpnth Ynnuhg (Thwnghnwphwh bBipwwywhwnn)' wyn wwhwpnith dnun
NMuwpunwwnndubph ubthwlwbwnhpng/wiwiwnhpng hwdwp wpdbpnpiph hwohy

pughint b qupbknt hgngny:

Yhwynghwnwphugh hwugkl £ 22, p. Bplwt, Jwqqki Uwpquyut 26/1, 5-pyy hwpl (htn.
(+374) 60 615555):

Nupunwwnndubph nkkunph qupdwb Zwoyh oykpwwnnpp (hubn £ Udkphwpwily @LC-
w

Uhtsh  NMwpuwwnndubph  dtppphipnudp ubpppnnubpp . wwpuwynp  Eu
Thynqhnuphunid jud (hghuquynpyué npbk wy) Gupwwywhwnnih Unn pughy
wpdtpnpbph hupj:

Stnwpuwohinnt hpwynitp nith Mupunuwwnndubp dknp phpl) guujugnn wudh Ynnuhg
NMuwpunuwwnndubph dpppipdw hwynnmd tpgws pwbtwljh Mwpunwwnndubp dtnp phpknt
hwdwp Enpupyuwt  hwyybhwdwpht  tnpwiguws ppudwlwiu  dhongubpp
syptnhinwgpl]  Enpuplidwt hwydbhwdwpht, snw)] hwduywnuupwt
hwdtwpwpwlwi Yhynqhnwphujhtt  Mwpnwwnndubph  poqupldwi hwolghg
NMupunuwwnndubpp dknp phpk) guujugnnh wpdtpnptph hwpyht thnpjuwbgtint hwdwnp,
Ept thnjuwbgdwsé npudwlju vhongubpp skt hwdwwywwnwupwiunid thnnbph jJugdwi
b whwpblsnipjut $htwbuwynpdws nnpup jupquynpnn dhowqquyhtt W/hwd 22
optkunpnipyumt wwhwietphtt W/jwd SEknwpwopnnh tkpphtt tnpdwnhy wljnkpht:
Ldwt hpudhdwljnd Sknupwppunnt hpwyniup nith dkpdt) hwyn-hwudtwpwpuljuip,
hull t{npuwtgqus ppudwlut dhongutpp L thnpuwbgh), nph hkn juwydws
dputwmbvwjutt Swpaubpp Ypnd £ Nwpunwwnndubp dbpp phpk] guwuljugnn wbdp:
Stnwpwohinnh Ynnuhg puttljuyhtt hnpowbgdudp unnugyus b spuinniidws npuduljut
Uhongutph Enmthnpuwigdui/yipunupddwt swunwnipjut uwjughtip hpwwwpulus
E SEnupwppunnh hunbptbnwihtt Juypnid: ‘LEkpnpnnubpp whwp b hwpyh wntky, np
pugh Stnupwopinnh  Ynnuhg qutddnn Swpwmipjut  Y&wphg, Onnupldwib
hwpybhwdwpht thnppowbugwsés ppudwljub dheongubpp Sknupwohunnh Ynnuhg tniya
Juybpuwuydwittpng twn thnpowbghint phypnid htwpwynp ko twb Swpwmipjut
nhdwg quudnidubp dhotnpn pwtltph b pwhwnnith putljh Ynnuhg:
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25 Unlwnpht poyjnynipniup b wnbwnph juquuytpuynudp

25.1  Unlunpht pnywnynipniip

NMuwpunuwwnndubpp nknupwojutinig htwnn 5 (hhtiq) wpjuwnwtipuyhtt opdu pupugpnid
Pnyuplnnp wwpuwnghp phdbnt B «Qwjwunwih  $nunujhtt pnpuw» BEC-hu
nbnupuwohius NMuwpunwwnndubpp Jupquynpynn  onijuynid  gmigulbne  b/jud
wnluphtt  poyjuwnpbnt hwdwp: Cup npnud NMupunwnndubpp jupquynpynn
ontjuynmid gniguljknt W/jud wnlinphtt poyjunptint hwpnp Jupnn b spudupunpyty
Fnpuuyh Ynnuhg:

NMupunuwwnndubph ntnupwoidutt wupnhg hbnn 6-wdyyw dudljtnnid wnlnph
poynynipmnit sunnwiwnt phypnid nbknupwppnudp jhwdwpyh shnup: Qbgyug
hwdwpbint YEkpwptpju) @nnuplnnh npnponid nudh dke dntitjnt yuwhhg 10 (vnwup)
wojuwnwipuwjht opyu pupwgpnid @nnuplnnp tn k qubint Mwpunwwnndubpt hpkug
wnwowplh quny (bkpwnjw) dhty sknyu hwdwpbnt npnydwt nidh dbe dntbint opp
hwoytgpdus wpdtljnpnuh gnidwpubpp):

252  Toljuukpp

Uju wuwhh @nnquplnnh Ynnuhg Ugnugpny gqpuigynn Mwpunwwnndubpp poyjunpdus
sk hpwwwpwlujhtt webwnph ns Uh onijuynud:

253  Cnijw untnénnubpp

Pnnuplnnp dwutwghinwugyus wtdwtg htwn nhn sh Jupl) Epypnppuyhtt onijuynud
ontju uwnbknénnh (wppbkp Jbpkph) dSwnwmpnitubphg oquuybnt YLpwpbpyug
wyuydwbwghp:

Stnuwpuwppuws NMwpunuwwnndubpp «wjwunwih $nunuyhtt pnpuw» RRC-h Ynnuhg
gniguljytnt U welwnphtt ponyjunpdbine ghypnid Gnnquplnnp wupunwynpynud k
dwutwughunwugyué wudh/mdwig htwn upk) Epypnpnught ontjunid oniju unbknénnh
wuydwwghp:

2.6 Lpwgnighs mtnkljwwnynipnitu

2.6.1  Iunphpnuwnniubp
Ugqnugnh yuwnpuwundwb pipugpnid fnnuplnnp sh oquyby wy) junphppyuwnniubph

Swnwjmpnitibphg, pwgh Sknwpwolinnh Unnuhg dwwnnigynn wbnupwohudwb
dwnwynipniutitinhg:
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2.6.2  Unuphunpulwb tgpuljugnipiniup

Puigh Pnnuplnnh gquundwlwb dhtwtiuwljut hwpytnynipniuutphg (2023-2024pp.
hudwp)  Ugqpugpnud  ubpluyuglus  wy)  $htiwbuwlul  nbnjunympmip  sh
tupwplpl] wijuwjp wmnpnp  @oqupyonh wnnpunph Yoqdhg: @nnuplnnh
hwoybwnynipjniuubph b ppwbg  Jhpwpbpuwy; wbjwp  wmphunpuljui
juquuybpynipjmtt Ynnuhg wpwd  Gqpuliugnmipnitubph wwwndkuubpp
ubipuyugyws Lt Zudbpusd 4-nud:

2,63  Eaqupynnh Jupluihop

Fnnunplnnt hp wundwljut gnpéniubnipjub pupwugpnid sh unnwgl] Jupluithy:
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UUU 3 £NULaNp 4cufersuL
SEEUUSYNhE3NhL

3.1 Utjwj wninhwnnpbp

Pnnupynnh 2023 L 2024 ppE. dhtwbuwlub hwoybwnynipnitubph  wninhwnt
hpuwyuwtwgpl) k «Ppwjuninpiphuniubniy bpu Updkthw» UNC-:

Zuugh 22, p. Gpliwb 0010, Twqqbt Uupquyui 2

htin.’ +374 10 512151

Juyp www.pwc.com\am

3.2 [*huljugh gnpéntutp

Swjugws ubkpnpnn  dhtyh  NMwpuwunndubpmd  tkpppnud wubkip wbhwp E
wupnnonipjudp ntunidbwuhph Onnuplnnh gnpénitubnipjutp hwwnnil] phuljught
gnpénutbpp, npnup Jupnn bu puguuwpup wunpununtw] yipehtthu $htwtiuwlju
Jh&wlh b wpyniuputiph ypu:

Unyt pwdind ubkpjuyugué Eu uyt phulbpp, npnup Cnnuplnnp Uqgqpuqph
ubpjuyugdutt qwhh ppnipjudp hwdwpnud £ twlwb, vwluyt jupnn Bu (hubg
1pugnighs nhuljtp, npnup @nnupinnhtt wju ywhhtt huynih skt jud Gnnuplnnp
npuip hwdwpnd £ ny bwlwb. vinnpb tjupugpjwsé nhuljuyhtt gnpénuubph guulp
wtwnp L ogunuuugnpdih dvhwjt npujtiu ninkgnyg:

3.2.1  Upgulgnipjui nhuly

zZ-mud phntph omiwb pwduwlwuht dpgulguyht b Fnudhengutph ubplypdwdp,
Ukdwbwju b dwtpwéwju Judwnpny ku qpunynid puquuphy puybkpnipniutbp: huwn
Upguljgnipyutt wuydwubpnid Upgujhg pulbpnipniuutph Ynnudhg unyuhull thnpp
quuyht jud swppuwghtt wnwybmpniuubp ntubtwnt nypnid Ennupynnp Jupnn £
pwpuyt] hwdwhinppubph pyh tuquui, husp fupnn b puguuwpup winpununtug
Cuybkpnipjut npudwlwb hnupbph Ypu:

322  Uwunwlwpupdwb snpwikph htwn juujws nhul

Pnnupynnh Ynnuhg yJhpotmjutt uywrnnhtt wthpwdbion phntpny wwwhnybnt
hwdwp dbwynpus dwnwlupupdw gnpwb nith puuljutht pupny junnigdusp,
npp Ukpuwemd b phinudheongubph wybih pwt 100 wpuwnpnnubp (npnuhg np
ubpunisynd  Bu nhnbpp), phntph dudwbwlht b wihpwdbon wyupdwbubpnd
nbnuihnjunidt 1 wwhywinidt  wwywhnyny  hwdwlupgbp, hbsybu  twbh
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Cuytpnipyut wykh pwt 200 ninuunubphg punjugusd phnuuntwht guugp, 900-hg
wykih wy pinuunibkp (Wkpunqus skt Cujbpnipjut phinuunibtpp) b wykh pwt 160
pnidhwunwwnnipiniuitbp: Upwnwngpnnhg dhiish JEpottwjuit unyunnnht wthpwdtown
ninudhongutipny wwwhnybjhu Yupnn bt wpwowbw) puquuphy Junsplinnuniibp’
Juwydwé npbnkp  wpuwunpnnubph  gopénitbnipjutt jowpwpnidubtph, hpkug
gnpoéniubnipjmtt  Gpypubpnd  pinkph wpuugpnipuit b opowbwnnipjw
jupquynpdwtt  jpunwgnidubph, npnkph wnbnuthnpjdwt  nipwgmdubph, ppubg
wuwhywidwt wuydwbbbtph jowpwpnidubph, hyywbu twbh  pinkph npwlh
huljnnnipjut dwpunnnudubph htwn: Upgwé hpunupdnipniubbpp jupnn b hwighguby
wihpwdton nphnnpuyph wwlwunipnh, tkpdnisduws phntph  whwuwbbhnipjut
Ynpuwnh, htyybu twb Culbpnipjut hwdwp nupuptngpe Swhiubkph dkswgdwb, npnup
£ htmbwpwip upnn i yuwndwn hwinhuwbw) ontjuynid @nnuplnnh dwutwpwduh
Ypdwwndwi b yipphtihu tjundwdp Junuwhmpiut Ynpunh hwdwnp:

323  Muwowpubph junujupdwb nhuy

Thnkpt niukt whunwiubhnipjwt  hunwl) dwdljbnttp b wwhywidwb  fuhun
wuydwutbp: Nunh wuwowpubph owwhdw] Juwrwjwpnmidt muh Jupbnpugnih
owbwlnipini: Bnnupynnh Ynnuhg onijuynid plntph wwhwbowplh ny &oqphwin
guwhwwunnidt nt jujpwwnbunidp jupnn b hwtglgut] wuwowpubph wykigniyh (husp
Jupny L dbidwgul] wwhywtdwb Swjiubpp nt pugwuwpwup wqnbkp phnbph
whunwib hmpjut Jpuw) jud wwlwunipgh (hsp Jupnn B jpdunty ontjuynid
Culkpnipyut vwutwpwdhtp b Junuubgl) Culjkpnipjut hknhtwlnipinitp):

3.2.4 Upwnwndnyph nhuly

Pnnunplnnu hpwjwbwgunid E ninkph tbkpunidnid onmwpbplpju wpunwunpnnukphg,
npnig gény Ydwpnmudubpp Juwuwpynmd i wpunwpdnypny: Pull Culbpmipjut
Eyudnuntbpp dkdwdwuwdp uinug)nid ko qhinkph Judwnphg unmglus 22 gpudng:
Upnynibipnid njwy kpYpikph wpdnypubkph 22 npudh tqundwdp thnjuwpdbpubph
nwwnwinidubpp Jupnn o hwbqkgul] Gjudnunttph wuqdwip juwd swhiubph
Ukdwugdwtip:

3.2.5 Mppunp jupquynpdub qpuownh thnthnjumpinibitph hkwn
Yuiwjwd nhul

zZ-nud  nplntph  opowlbwnnipjutt nppup  Bupwplynud o yghunwlwt  jphun
Jupquynpdwi:  «Mnkph dwuhty 22 opkupny uwhdwbjwé gnpéniubnipjut
wnbuwljubph (hghuquynpuwi, nbntph tkpdnsdwl, ninbph ywhknwljut qgpuugdwut b
unyt opkupny twppwnbtuus wy) uwhwbeubph, hywbtu twbh npnpup jupgquynpnn wyp
hpujujuwt wlnbkpny vwhdwiugws npoypubph b ptwlsnipjuip nhnipnyd wywhnygbnt
i1 ntnugnpénipjniup qupqugubint whunwlul punupuljutnipjut
thnthnjunipniutbpp jupnn Bt puguuwpwp wqpl) @nquplnnh Ejudnh hhdtwljut
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wnpmpbbph, hyyhu twh Swubph Jpu’ wpyhun] Quubglng  @nquplnnh
Upgnitwlnipnip:

3.2.6 Ghpkphwpdwlnidutph nhuly

Pnnuplnnp Jhpwend £ wwpwpbnygpe nbnbjunjuljut wtlbninghwbtp pbntph
ubpunidnidt nt dwwnwlwpupnidt wywhnybint, nhnkph gpuignidubpt nt npuljh
Jbpwhuljnnnipnittt  hpwlwbwgbbing, htyybu twb pbEntph b piquundubph
JEpwpbpu) nbkntjunympmiap gqubhywitnt b otjuyt phnuwunnitup gnpswplbnt
hwdwp: Uhpbphwpdwlnudutpp Jupnn ko Culjbpnipjut tnpdwy gnpéniubnipjut
hrwpwpdwt yuwwndwn hwinhuwbw), husybu twb hwbqbgul] hwdwhnpnubph,
ntntph, nghnuundubph Jepupbpug b wy) qunnih nkpkjundnippub wpnwhnuph
wjnu huny yunwbgkny @nnuplynnh hknhttwynipniup:

3.2.7 Suntuwfwi, punupulwi, unghwjwlwb b
wnnpowwwhwlwb nhulkp

YEntph  dwbpudbdwéwju Judwnph gnpéniubnipjutt hwonnmipniup ubkpunpki
Juwws L 2Z-nud pughwinip wbinbuwlub, unghwjulwi b punupuluib
qupqugnidubph  htwn:  ZZ-md wbtnbuwluwt  jud  unghwjuluwb  Jhdwljh
Juwnpwpugnuip b punqupuwluwt wujuynitmpniuubpp jupnn Eb puguuwpup wqnby
hwdwhinppubph Jdupnibwynipjut b punhwinip qudwnph swywjukph ypu: Fugh
wyn, wennewyywhwlwh unhpibph (wyy pynd’ hudwdwpulibph, guinbdhwibph)
whuyuwubh nwpwsnidt Culjtpnipjut hwdwp nipe dwpunwhpuybpubp jupnn k
unbndt]  Quupws  wihpwdbon  phngnpuyph  wwhwhowpls  wywhnybm b
dwmnwljupupdwb snpuyh wihiuthwb gnpéniubnipniup whwywubkint htwn:

3.3 StnEjuwwnynipinit ponnupynnh dwuht

3.3.1  Gnpupynnh yuwdnipniup b qupqugnidp

Updw-dupdp 22 wnwowwnwp phinugnpswljw puybkpnipniut &, npp hhdbwnpdt) &
1996p-hu: Culjipnipjut hhdtwnhpubp Eo hwinhuwinud Zwjuwunwih ninugnpsuljut
nnpunid - puquudju thnpd  nmiubkgnn  wbdhtp, nmd  dwubwghnuut b
juquuibpyswljut  nibwlnipnitubph  otunphhy Culbpnipnitp  pwpdpnpuy
dwnuynipniuttp £ dwnnignid hwpnipjuip: 2005-2017 pe.-ht nputu Culjipnipjut
pudubwnbp k Enk] «dbpujupnigdwt b Qupqugdwt Gypnuyuljubt fFutlp» (EBRD), huly
ubpumudu  Cojbpmipyut pwdtibnbp £ hwinhuwimd  wpbbpyut  Gypnuugh
hunonpugnijn ninugnpswjub pukpnipnitubphg Ujnw Swpdwuniphppu» UNC-u
(Alta Pharmaceuticals OOD):
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Culjtpnipnitip qpunkginid £ wpwowwnwp nhpplp hsybu dbdwdwhi, wyhybu b
dwipusuu Juduppmd’ niukbuym] wdbkiwdbs nhnuntughtt gubgp Zwjwunwbnd:
2018p.-hg ujuws gnpénid E Updw-dupdh onippopjur wnwpdwt swnwynipniup, npp,
npyku olyuytt onipgopju hnunntl, Zujwunwinid wnwehtt E hhdtwnpyby:

Cuwn 22 opklunpmpjut’ 2019p. wihpudbonmpmt t wnwewghk) npnht) dkswswju
phnugnpswljut  gqopénibubtnipniip dwbpwdwju gnpéniubnipnithg, htwnbwpwp
Cultpnipiniup uljul) E qpunyt) vhuyt dwipudwh gnpéniibnipjudp, hulj dkbwdwpa
gnpéniutmipjudp qpunyt] k tnpwuntind «Ugdw-dwupd Puynpun» @LRC-u, nph 100%
pwdubntpt t hwinhuwinud Culjkpnipniup: 2021p.-htt Culjkpnipniup dknp k phipbkgp
twl ninupuunpnn «k) Lwp pupdwumphpuju» UNC-4, b hwinhuwinud £ tpohtthu
100% pwdutnkp:

33.1.1  Poguphnph whjwbnidp b jugquulpyuppugului dbp
Fnnuplnnh wtduinwdu £

Lphy $hpduyhtt wmijwbinidp Ypduwn wijuinudp
huykpkl’ «Updw-dupd» thul) pudubnhpuljui pubpnipnia «Updw-dupd» PLL
pnrukpkl’ 3axpaIToe aKIroHepHOe obuecTBo “Anbda-Papm” 3A0 “Anspa-Papm”
whq bpki’ “Alfa-Pharm” closed joint-stock company “Alfa-Pharm” CJSC

Qpuugdus wmypwpwthotpt k.

Uwpwlpwithop Uujutnudp Qpuiigdwi Qpuigdwi
hwdwpp wduwphyp

1 A AlfaPharm 36442 13.01.2023
AlfaPharm
2 Updw-dupd Uy - upud 37247 29.05.2023
3 Uhown hnquuwnp Uhpwn hnquunup 37248 29.05.2023
4 %\’ o« 37246 29.05.2023
oL
P a Online nhnunnil
5 & Oning nenuasy (060) 700 500 wnwpni 37555 13.07.2023
iy Ut puwy] wdkih Unin
\o AlfaPh
6 AlfoPharm Ararhamm 37626 26.07.2023
Online nknuinnil
Online nbawwnnLu

3312  Poguphnph ywknwlwh gnubgnidp b gnpénibEnipyub Juypp

Ennupynnh hhdbwnpuwb kpljhph £ Zujuutnwith Zwbpuy binnipniup



Pnnupynnh whnwlwh gpuigdut Juypb & 2Z, p. Gplwt, Thuquyhp, 0043, Thpwlh

th. 1/68
Pnnuplnnh whnwljut gpuigdwt hwdwnpt £ 273.120.04865
Fnyuplnnh whnwljut gpuiugdwt wduwphdu t° 2008-04-11
Ennuplnnh qopéniitkmpyub Juypb £ Zujuunnwth Zwipuy bnnipiniup
YQuuyh dhongubpp' zkn." +374 11 700 500

El. thnuwn® alfapharm@alfapharm.am
Yuyp" https:/alfapharm.am/hy/

Cuybpnipyuwt whknwljwt gpubgdwt Juypp b hwdwpp, gpuibgdwt wduwphlyp b

thwunwgh gnpéniubnipinit Swdwbint Juypp, poquplnnh hhdwgpdwb tplhhpp b wyg
njujukpp hwuwtbh o 22 juowdupnipjwt  EEjupntught - nkqhuwnpp

snbdwpuinid www.e-register.am:

332  Lowbuwlwih nwyptpp

dbpohtt  wwphubkph  pbpwugpnid  Culjbpmipjut hpdtwlwt  ukpppnidught
gnpéniubnipjnitt minnywé E tnk) tnp, wybh Pniulghntu nt dwdwbwlwlhg
phnuuntbph pwgdwip, btnuwé phnuuntbph tnpugdwip b piquuntwhtt gubgh
punuydwbp: Culkpmpymbp qquihnpkl dkswgpt] t hp phquunbwght guigp
puyuyutiny b wohnmuphwgpnipniup b pupjujusdnipiniup wpnkt gnpnipnit niukgnn
nupuswopowbpnud: Ujuwybu  Jkpoht wmupju phpugpmd  Chljkpmpniut hp
dwmbtipmbwp gnpéniubmipinitt £ wdbh £ pungyuyul] Lnpmt dwpgmd b Upwpwwnh
dupgnud, bhuwdwyuwunwupwbwpup Upudbpgh,  Unbhwbtwduit b Uwuhu
punupubpnid: dkpohtt  wwpdu  plupwugpmd  dwbpwdwju  gnpéniubnipjniunid
Cuybpnipniit wpdwtwgply E 11% opqubwlut wd, hull tnp pnunttph hwyght
wuywhnyl] £ bu 10% wd: Uju gnigumuhpubpp byuwuwnk) i Culjbpnipjut funih
qupqugduip b npudwlu hnupbph wghu: Uhtitinytu dwdwbtwly Culbpnipniut wes k
qpuiigh] twlb Ukdwéwu wnlnpnd phguybkny hp qopémbbknipmiip wihun
ninuwnubph b ginuuntwht gmugtph htw:

NMuundwlut duduttwjurpowiinid wnknh nitkgus wy] tpwwljuh nwyptnhg Eu.

e wuwhbunh wylmwnwbputph wjundwnwgdwt  hwdwp  dkppphpdus
uwppuynpnidiiph niqmmipjudp  ukpgpoudutpp, npnup  tywunnmd  Bu
wwhbunh wtjungpunnun b wpynitwybn wohwwnwbphb.

e upwbuwnpuuyghtt wyuwplh pwupdugdut b huwdwyuwunwupwbt  obpdught
wywhnyywénipmnit niukgnn phptwwnwpubpng hwqbgdwt  ninpnipjudp
ubpnppnudutpp, npnup mipnus i wnwpdwb gnpdpupwugp wthpwdbon
unwbnupunubpht hwdwywnwupwtkgubni.

e [Ekjupnuughtt  welwnph  hwppwlh qupqugdut  hwdwp  Juuowupdus
ubpgpnudubipp, npnup nuynud o bEnh) Zuyjwunwind  wnwehtt  otyuyla
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phinuunwt  unbtnddwipn b wy yundnpdh qupqugduit nt wybh
hwpdwpwybwn nupdukni.

e ubpybkpuyhtt hwdwlwupgh wpphwujuwbwgdwt ninnyus ubkpypnidutpp, npnbg
tywnulyp hwdwljupgh hniuwjhnipinip, wl]nwbignipiniip 6]
dwupnwpwjtinipiniut wywhnybyu k:

Culbpnipiniut hppwlwbwgunid E twb pwhnipwpkp ninnnipnitubph swupnibwljuwljui
qupqugnid, npu hp dbkp ubkpwpnid E Ynudbnhluyh b phnwlunhy hwybnudubph
phpwhiughtt wdl, husybu twb wljnhynpkt qpunynmd £ tnp nlinkph qpuugdwdp b
npuig qupgugdudp, npnup Juyguwuwnbt pnnupynnh hwdwp Jumnil, swhnipwpkp
ninnnipjuwl qupquglubp:

3.3.3 Ukpnpmudubkpp

dkpohtt muphubpht Culjkpnipjut Ynnuhg juwnwpdty o dh owpp tkpgponudubp unp
ninuwunubph pugdwl, phnuunbuwht guigh tnpugdwt b punuybdwb, wwhbuwnh
wplnwnwbpubph  wyundwunwugdutt  hwdwp  vwppuynpnudubph  dbknpphipdw,
npuwbuynpunughtt - ywuplyh pwpdugdwt, EHbEjupnuughtt webnph hwppwlh
qupquguwt b wy] nipnmipmniuatubpny:

NMuundwlut Phtwtuwjut dudwtwljuoppwuth pupwugpnid b gputhg hkwnn dhtsh
Ugqnughpp 22 YR gpuugdwut ubpjuyugubint wwhp Culjtpnipjut Ynnuhg twljub
ubpypnudukp sk juunwnpygby:

3.4 Phqubkuh bjupwgppp

3.4.1 Zhdtwjut gnpéniubmpiniip
PFnnuplnnp 22 wnwewnwp nhinugnpswljwb pujpmpinitt £, npp gnpénud £ omljugh
Ubdwodwh b dwbpwdw hwnjwsubpmd: Uwipwéwj nnpumd @npuplnnt hp
gnpéniubinipiniit hpwlwbtugund £ wydbjh pwt 200 ubkthwljwb phqunubph thongny

(Ugqnughpp 22 YR gpugdwt ubpjujugubint opdw npnipjudp ginuunibkph puwtwlp
213 L):

Pnnuplnnh hhfuwljubt gnpdniubmpniip Jjuwywsé bt phnnpuyph ubkplhpdwut b
Jjwdwnph htw, npp Juqumd b mmwupbiubt hwungph wykjh pwt 60%-p: Mnpndkip
pugynmd £ Ynudtnhluyh,  phnwlnhy  hwybnufubph,  dwbiulut b
oppnypnnnijnubpny: Gnnuplnnp hwdwgnpdwlgmd L qphpt  ponp  ungnp
thpwqquyht U wknuljut phnquqnpswlul wpnwugpnnbph hbn' wwwhnybng
pupdpnpulyl U hmuwih wpuwnpuiph (uyt mbuwlwih: Ujuyhuny Culjbpnipjui
gnpéniubknipjut hhtfuwlwb nugnnipnibiubpt u.
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e hnuuhgngutp - phnuunduny b wpwbg pinwwnnduh nbnbph juyt mbuwlwih,
npnp dwwnwlwpupymd ot hwdwpppuphwiht - fwbtwymd niikgnn
nhnugnpdwljuwt puypmpmniutiph Yonuhg: @npupynnp Jwdwunmd  k
pugunwutiu gputgdus ninuuhgnugubp b jupbnpmd npwlp b pinuuhengubph
wuwhywidwt hwdwp vwhdwtijus vnwbnupnutpp:

e UYnudtwhlw - pdojulub Ynudtnhlju, Ynudinhju b ghntgynmpjuit hwdwp
twhnbugws  wuwpwuquibp: Uw  Culjlipmipjut gnpdniuibmpjutt Juplnp
owhmpwpkp &mntphg E  Uju  gonpémbbmpjut  hwdwp  Onpuplynnp
hwdwgnpswljgnd E nnpnh wnwowwnwp pulkpnipjmiuttph htw, npntghg [
Pierre Fabre-p, L’Oréal-n b wy) puljtpnipiniutitp:

e Phnulwnhy hudbmfubp - wyu nnpup bu Cujipmpjuit hwdwp puqdudupujut
Juplnp wywbwlmpinit niukgnn &nmintphg Wkt E Ennupynnp  Jkpoht
wnwphubphtt ukpunnpbt hwdwgnpéwlgnid £ Nature’s Bounty, Jarrow Formulas,
Kvadrat C, Aqvion, New Nordic, Nature’s Plus, Tilman b wjjt puljpnipniuutnh htwn:

e Uuwiljwlwb ukqutinn - Bnpuplnnb hppwlwbwugund L twb dwbtuljub utunh,
hhghttwjh wwpwuquikph b dwbuwlwb wy) gupuquubph Judwnp:

e Oppnwypnpmyunbbp - kpghtt wwpjw pipugenid wyu npnpunp qupdby] £
Cuybpmpjut hwdwp pwquuyupuljuwb tpwbtwlnipinit nitikgnn ninnmpinil, nph
qupqugdutt b htnwqu wdh hwdwp Ennupynnp juuwpmd b Euljub
dwpltnhuquyht gnpénnnipiniuitp b hwdwgnpswlgmd E pdholutiph juy judph
htw:

bp ptwlutnt gnpéniubnipjut tywwnwlny Culjpmipniup uwnwgk] £ htnbyug
hhdtwlwt {hghuqhwtbpp/pnyjnynipjniutbpp.

Qnpémud £
Enyuunnipinit/Lhgkighwu uhiish
Mnuntwghit gnpéniitknipyjubt hpwywbwgdwb (hgkiqhw? 4-19-000082 07.11.2024p. whdudln
Znqtdtn ympkph hpugdwh (hgkuqghw? Y-LR-000050 26.01.2010p. whdudltn
Y-12Ub-

Mntph dkdbwbwju hpugdwh (hghighw 13.03.2020p. whdwdln

000022

Zngbdbtn yympbph b wypkmpunpibph wpnwhwbdwh, tbpdmsdwb

G-XX-000075 09.12.2016p. wududljn
b Ubdbwbwju wnlinph (hgkuqhw

3.4.2 Zhdtwjub omjumukpp

Fnnuplnn hp gnpéniubnipniit hpwjuwtwgunid £ Gphwtnid b dwpqbpnud, husybu
Ukbwbwju, wytybu b dwupwdwju wnbwnpnid:

2 8nipwpwiisinip phnunut hwdwp Culkpnipiniip vnwtnd | wnwbdhb jhghighw: Upgws (hghiqhwb pugjus
wnwght nhnunut hwiwp k, npp kpljupwdqyty b Uqnughpp 22 98 gpuiigdwt tkpljujugutynt opju npoipjundp
Culbpnipjut ghnuuntkph pwbwyp 213 k:

3 8mpupulgmp pinunwt hudwp Cuipnipmniip vnwind | wewbdhb (hghighw: Cuykpnipnitt nmbh hnghdbn
unip Judwnnn 9 ninuunniu:
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2024p.-ht Culjtpnipjut pighwinip hwunypp Juqul) | onipe 34.6 Ujpy 22 npwd, nph
wdp twpunpn mupduw hwdbdwn Juqdb E 3.2%: EBITDA* gniguithop Juquk) k3.7 Ujpy
zZ npud, nph twhnpy nupu hwdbdwn wugl) £ oonipe 7.5%-ny: 2025p.-h 1-ht
Jhuwdjmyh ppoipjudp Culjipnipjubt punhwinip hwunypp b EBITDA gnigwhop
Juqul] i hwdwywinwuowbwpwnp 18.6 Lt 1.3 Ujpy 22 gpud: Loklp, np twunpy
nwphibph  hudbdunn hwunyph  w&h wbkdyp npny  swihn  nubnunby b
yuydwiwynpdud Uh pupp hwiqudwbpubpn], dwubwdnpuybu’ pntph Ju&wnph
wdh mbdyh b dwtjuljub ukqubiinh wypwuputph Judwnputph npnowljh tduquudp:
Pwugh wn, 2024p.-ht nidh dke dnwé opkuunpuljwt thnthnjunipjniuitbph hudwduy’
wngbiyty £ gtinuinukphg dp pupp ninudhgngutph dbppptipmudt wnwig pdolh Ynnuhg
npuwd  EHEjunpnuughtt ghnuwwunnduh: Upw  hknbwbpnd Culjbpnipniup  Ypbkp E
Upguljguyhtt nhpph npnowlh Ynpniunn wytt phinuunubph hwdbdwwn, npnup, dhgnigk
opkuph wwhwetbkpht htnbnud Et ny wdpnnonipjudp: Ujuntwdbuwjuhy, 2021-2024pp.
Cultpnipyuip hwennyt] £ wyywhnyt) punhwinip tlwdninutph b EBITDA gnigwuhoh
Uhohtunid nupkjut hwdwywwnwupwtwpwn 5.7% b 6.6% wd4:

Cunhwuncp hwunype W EBITDA (djpn 33 npwd)

0,
11% 12% 11%
18.6
13
[ 3.6] 4.0 ] [ 37]

2022 2023 2024 2025 H1

N Rwunye N EBITDA  ==@=EBITDA Jwpdw

2024p. hwunyph onipe 54%-p unwgyl) k dkbwéwh Judwnphg: Cunhwinip wndwdp,
Jbpohtt wnwuphubphtt dbkdwbwp Judwnphg tjuwdnintbpp juqul] Bu Culjbkpnipjut
punhwunip hwuniyph wykh put 50%-n:

4 EBITDA (Earnings before interest, taxes, depreciation and amortization) - pwhnyp Uhtsl nnnuunj&wpibpp,
hwpltpp, dwoqubnipniin b wdnpinhqughwi:
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Cunhwuncp hwunyeph Yurngwdpl' pun Jtdwdwiu W dwlpwéwhu
Jwéwngh

33.5 34.6

3L3 —== \
18.6
54% 55% 54% 53%
46% 5% 46% a7%

2022 2023 2024 2025 H1

. Uwlpwdwhu s Utdwdwhu @@ CUnhwlnp hwunye (Uinn 33 nhwd)

2024p. hwunyph gbpwlphn dwup (onipe 70%) uwnwgyk] L pbinnpuyph Jwdwnphg:
Utugwus 30%-p unwgyk] k Ynudbnhlugh b phnwljnhy hwybnwdutph, htyybu tub
dmtjuljut  ubkqubtnh, pdojuljut wvwppuynpnudibph b wy  Juwnbgnphugh
wypuwbptph Jwdwnphg: YbEpghtt  wwphubpht  pnnpuyphg  Ejwdninubph
dwulupwdhip npny swthny] wjuqk] £ wbnp ghetyny Ynudbnhluyhl, phnwlnhy
hwybnudubphtt b wy] wwypwipwwnbuwlubph, husp hwdwhmby E CulbEpmiput
nppkqpus nwquuupnipjuin: Ldwbh punupuljuinipniip tyuwwnwl nith puyuyuty
Cuhtpnipyut  gonpéniubmipjutt onmijuwbpp U wwwhndl]  Eywununubph

nwpunbuwlwbtwugnid:

Rwunyph junnigywdplu® pun wwypwupwntuwlutnh

5 &
13% 15% 17% 18%
71% 69% 68% 68%

2022 2023 2024 2025 H1

B Adlwlwl uwppwdnpnudubp W wy) uwnbgnphwlbp
B Uwljwlwl ubgutun

B Ynudbinhlw W phnwyunhy hwybndubp

B Ennpw)e

Fnnunpynnh hhdtwju onijut hwtinhuwnid £ Gplwp, npuntn wyu nith npinuwnukph
b qunppubph wdbbwdbks puwohiusnipinitp: Bplwind gnjuiunid £ @nnuplnnh
hwunyph 60%-hg wykihl, huswybu dwbpwdwh, wjuybu b Ukdwswp ninpnubpnid:
Bplwlihg pugh dwbpuswh npnpunid @nnupynnh hhdbwlwh pmlwbtpb ka Shpulh
dwupqp (hwunyph onipe 10.2%), Updwyhph dwpgqp (hwunyph gnipg 7.6%) U Lnnnt
dwnpqp (hwunyph onipg 6.2%):

Uwipuwdwju nnpnmd Chljtpmpyub hhdbwlw dpguljhgibpt i «Gunwph Swpd
nknuunni» UNC-t, «Snuntu-LEu» UNC-1, «Untuhljur UNC-u b «Gbnbnt (thfuwntp» UNC-
u:
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Bplwlhg pugh dkdwdwju nppund  Ennuplnnh hhdbwlwh  omljwbbpt Bu
Qtnuppniihph dwpqp (hwunyph snipg 5%), Upupwwnh dwupqp (hwuniyyph snipg 4.6%),
b Lnpnt dwipqp (hwunyph onipg 4.3%): Ukdwswp ninpuunid Culjipnipyut hhdtwlwb
Upguhgtpt ki «Lwnwih Swpd» UNC-, «dwqu-Supd» UNC-t b «bupd Uhuwp»
UMnC-u:

3.43  Mnpuh juinbwljwupgnid b Jepuwhuljnnnipnit

Pnnuplynnp gnpénitubnipnit £ Swwnud phnkph opowbwnnipjut qpkpt pnnp
nnnipjniitbpny, vwubwynpuwbu ghnkph thpdnsmd, dbswswie b dwipuswju
Jwdwnp, hsyhu bwb phnkph wpunwunpnipnit: hnbkph opowbiwpnipyut ninpunp
juintwlupquut (wbknwlwit Jjupquynpiwi) htwn juuyydwsd jhwgnpnipnibttpt
hpuwwiwgunud k 22 wnnnowwuwhnipjut twhwpwpnipiniup: 9Epghtiv, h phyu wyjuh,
hpujutwgunid £ htnlyw) gnpswnnypubpp.

1) 2z Junwjupnipjubi  punupuwlwunipjut  hpwlwbwgnid  plinkph
onpowliwnnipjut nnpunniy.

2) hp hpujwunipjub pppwtmljubpnid nknknph spowiwnnipjut jupgquynpnud.
3) nphnkph opowtiwpnmipjut nnpnh’ «Hnkph dwuht» opkupny twpiwwnbudws
gnpéniubnipjut mbkuwljutinh thgktiquynpnid b wye:
3.4.4 Mnpunph Opkungpuljub upqugnpoid

YhEnbph opowbiuinnipyjut njnpup jupquiynpnn hhdtwlwb opkunpujut wljnkpt tu
(bEpluyuigyus F ny uwuinhs gublp).

3.441  ZZopkhphkp
e  hnkph dwuhb» opklp,

¢ «Lhghuquynpuwl dwuhb» opkip,

o «Upwdhgngutiph b hnghdtw (hnghubpgnpénit) yniptph dwuht» opkup,
o Zuwjwunwih Zubpuybnnipjut punupughwlwb opttughpp,

¢ «Uwwnnnubph hpwyntupubiph wuwonwwunipyut dwuhb» opkup,

o Suntuwjut dpguljgnipjut b uvywnnyubtph pwhtph Wuwonwwnipjut duuhb»
opklp:

3442  ZZhJwpuwijwpnippul npnonidabn

e 722 Yunwjwpnipyui 29.06.2002p.-h  phy 867 npnonud  «Zwjwuwnwih
Zwbpuybnmpmiund ginkph wpnwnpmipjub, ginunbwhtt gnpéniubnipjul,
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Juquuljipynipniutiph jud withwwn dAkntwpyuwnbtpbiph Ynnuhg pdojuljut
oginipjut b uywuwpuwb hpwjutugdwt, nhintph dkdwdwpn hpwugdwl,
pdojuljuts wpununpunbuwljutph wpunwnpnipjul, pdojujuitn
wpununpunbuwliubiph  vyuwuwpldwb  (hghuquynpdwt upgbhpp b uodwsd
gnpéniubnipjnitibph hpujutwgdwt hghughuyh dubkpp hwunwwntint dwuhby,

o 22 §uwnwduwpnipju 15.08.2019p.-h npnonid «Yhnuundubp gplnt, phnkp pug
ponubnt (Wkpurjw’ fEjupntwht tnutwlng) Jupgp, ghnuundubph dbtpp,
htsywbu twb nbntph b phnuiynmptph hwyundwt jupgp uwwhdwibne b
Zujuunwtth Zwbpuybnnipjut junwdupnipjut 2017 pyulwih tnytdpkph 9-h
N 1402-u npnonidt nidp Ynpgpus dmbtwskint dwuhbis:

3.45 Mnpunh JEpwhuljnnmpni

345.1 22 Unnpowwwhwlwi b wopunnwiph nkuswlumb
dwplhl

TYhnkph oppwtiinnipjut ninpuinud whnwljuwt Jkpwhuljnnmpmniut ppwljwbtwuginud £
22 Unnnowyywhwljwt b wohtwnwiiph nkuswlwi dwpdhip (wjunthtn' twl TUSU):
UUSU tyquwnwlj £ opkupny uvwhdwidws nbhyptpnid b jupgny wnnnowwwhnipjul,
wtdh dnituyghntwnipjutt quwhwndwt ptwquyunh hpwjulwt wlntph, htsybu
twl  Zwjwunwih Zwbpuybnnput  wpluwnwbpughtt opkunpnipyu b
wojuwnwbipwjhtt hpuniph  unpdbtp wwpnitwlynn wy tnpdwnhy hpudulub
wljnnbkph, YnjEnhyd b wohpwnwtpuyhtt uydwiwgpbph wwhwtettph wuwhywudw
wywhnynudp:

UUSU puighputpt ko ptwlsnipjutt vwthnwpwhwdwdupujuihtt widunwtgnipyut b
hwpwjhtt wpnnowywhnipywt wywhnydwl, pdojulut ogunipju b vywuwplydw,
ntnkph opowtiwpniput, wudh $niuljghntiwnipjut guhwhwndwl, wryhwwnmwpught
hpwyntuph tkpwnjw) wohiwnnyikph wennentpyul Wuhywbvwi b winunwignpjul
wywhnydwt ninpunttpnd nhuljbiph junwupnudp b Zujuunwith Zubtpuybnnipjut
opkuptutiph nt wy] unpdwwnphy ppwdulut wnbph wwhwbeoubph wwhwywiudwh
tjuundwdp JEpwhulnnnipnitp, hyywbu twb Ywbjpwpgbihy dhengunnidubph
hpujuwtwgnidp  ptwlsnipjutt  vwthnwpwhwdwdwpuljuhtt wtdunuwbgnipui b
hwpuwjhtt wpnnowywhnipyut wywhnydwl, pdojuljut oginipju b vywuwpldu,
ntntph opowtwpmipjui, wtdh $nmulghntwnipjutt quwhwwndwt, woluwwnnnutph
wijunuwugnipjutt wywhnyuwl, wpnponiputt Wwhywidwt b wpluwwnwbpugh
hwpwpbpnipjniuubph jupquynpdwb npnpunubpnud:

3452  Shnbuwlwb Upgulgnipiul wupwnuwinipul
hwbdudnnnip

Stnbuwjut dpguljgnipjutt yuonwywinipjut hwtdtwdnnnu hp hpujuwunipjui
opowtiwlubpnid ubthwljut twpwdbnunipjudp  Juwd phunidh  hhdpny
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niunidtwuhpnid £ wmbnbuwdupnn  umpjijnibph wyt gnpénpnipnibutpp jud
Juppwghédp, npnup Yuwpnny bu Juwbjul), vwhdwbwhwull) jud wpgll] wquun
nbnbuwub Upgulgnipniup jud Juwubk] uygupnnubph owhbph:

3453 22 [Elnpnbwlwb publ

NMupunwundubph hpuwywpwljuhtt wnwewnplh, nknupwodw b yuwpurwwnndubpp
Jupquynpynn onitjuynid gnigulbnt thwuwnny Gnnuplnnp 22 opkuunpnipjudp
Ukjtwpwiynid £ hwpybnnt pnnuplnn b pununmd wpdbpnptph onijugh dwutiwlhg,
nph  gonpéniubmipinitip  jupquynpynud £ hwdwwywunwupmt - opkuunpnipyudp,
kupwopkiunpujut wlntpnyg b wy] Jupquynpoidubpny: 22 wpdbpnebph onijui
ubpwonud £ 22 nnupwdpnid wpdbpnptp pnqupynn b wpdbpnebpnud tkpppnidubp
hpwjwtwgunny wbdwbg, ubpppnidwihtt  Swnpwynipnibtp dwwnnignn  whdwbg
(ubpppnudwghtt  pulbpnipniuttpp, owwpbpipu  ubkpppmidwihtt  pulbpnipjut
dwubw&nintpp, tkpppmudughtt $nunh  uowduphsubpp, ubpppnidwghtt $nunh
onuwpbpypu  Yupwdupsh  dwubw&ninbpp, prutlytpp), Yhunpnuwlut
ntynghnwppwl, wpdtpnptph jupquifnpgnn pmijwih oytpwinnpp b wpdtpnptph
sQupquuinpynn - welnph npnpup: 22 wpdbpnpbph  pmlwih  jupgqudnpdwb b
Jtpwhuljnnnipjut  gnpéwpnypl  hpwjuwtwgind £ 22 Jhhnpntwuwb  putlp’
opkpttipny b wy] hpwjuljut wjntpny vwhdwtjws Jupgny: Updtpnptnh ontjuygh
jupquynpdwtt b Jkpwhuljnpnipjutt hhdtwlwt twwwnwlubkpt tu. ubkpgponubph
hpwyniupubph b ophtwlwb swhbph wwownmuwwunipnitp, wpdbpnptph oniugh
puthwighlinipjul, juynit b wpynitwdbn qupqugiut wywhnynudp, wpdbpnpetph
quugnyugdutt hwdwlwpgh wpdwbwhwjuunnipjutt wwwhnynidp, wpdbpnebph
onitjuynid hwdwljupquyhtt phuljiph tJuqtgnidp: Zudwdwyu «Updbpnpbph onijuygh
dwuhl» 22 optiiph’ ponupynn E hwdwpynud wyt wudp, npbt wpdbpninp E pnnupynud
(pnnunlt) Yuwd hp wunithg wpdbipninpe pnnquplbnt wpwowplimpmit E winid:
Fnnunplnnh Ynnuhg hpujubwgynn wpdtpnph pnquplnidt wtdh gnpénnnipniuutph
wudpnnonipjniut £’ ninnws unyb nuuh wpdbpnptph hwdwhdph wnwowgdwn: Cun
npnud, wpdbpnptph pnqupynuip pnqupynnh dhtiing i npnpdwt hhdw Jpw, vwlugh
wnuwppbp dudwbwuwhwndusubpnid (ubphwttpny) hwdwpynud £ dbY pnnuplnud:
Zwpykwnnt poquplynnt wyt poqupynnt £ nph Ynqdhg poqupws npbk quuh
wpdbpninpp poyjunpjus £ 22 mwpwspnid gnpdnn jupquynpynn  oniugnid
wplwnpht: 22 wpdbpnpbtph ontjut jupquynpynud k22 Uwhdwbwnpoippudp, 22
dvhowqquyhtt wuydwbwgpbpny, ZZpunupwghwljui opkuugppny, «Sunbkuwljut
Upguljgnipjut  wuonwwinipjwt  dwuht» 22 opkupny, «dwpswpupnipjut
hhuniiptiipnh b Jupswlwbupnyph dwuhb» 22 opkupny, «Updbpnptph snijugh
dwuht» 22 opklpny, «Lkpppnidughtt $nuntph dwuht» 22 opkupny, «YUntnwluyht
JEuuwpnowlukph dwupti» 22 opkupny, npuig hhudwt Jpu pugnitdus tnpdwwnhy
hpujwljwt wnkpny, wy optuptutipny b hpwjwljuw wjntpny:
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3.5 Pnnuplnnh Jurnigjudpp

3.5.1  Iudph junnigwépp

Nuquhy Znhwbithuywi 35.54%
«Upinu Swpdwuniphppu» UNC 28-86%; ‘ «Updpw-dupd Puwynpwn» OLL
A
Uwi]k) Thjugjut 17.56%
<Uppw-dwupd» OLC 100%
Undbtl Ywhpudwiyub 9.23% \ ’
~P "
AlfoPharm
Zuipnipinil Cunmnpjuty 3.08% 100%
Uudbju Unjuhyyui 3.08% Y
‘ «ky Lwp Supdwuniphpuju» UNL
Qupuwybwn Niiniyonjui 2.65%

Culykpmpnit nih pUnyd 7 dwubwlhg, npniighg 6-p $hqhulmb wid L, huly dklp’
U Swpdwuymphpppur  UNC-p hpudupubwluwh  whd:  Culjkpnippui

pwdubnndubph onipg 82%-p wwwnluwiund bt (fuquhl Znghwbthuywuht (35.54%
dwubwlgnipudp), «Ujnw dupdwumphppiu» UNC-ht (28.86% dwutwlgnipjudp) b
Uwdyt) Chjwejwiht (17.56% dwutwljgnipjudp):

Culbpnipyut ngniunp juquuljbpynmpniubbpt Gb 22-nd hhdbwnpgus «Ugdu-dupd
Puynpu» @LC-U b «kj Lwp $wplwumphpuius UNC-b (bwhihhimd «@nidpbiyoh
Qpniyp» UML), npnug juy hnnwinid Culjipnipiniut nith 100% dwutwlgnipinii:

«Uppw-dupd Pdynpun» CPLC-u qpunynud £ phnbph ubpdnisdwdp b dEdwbdwa
Jwgwnpny, hul «kj Lup $upduuniphpuus UNC-i nhinkph wpunungpnipyudp:

3.5.2  dhpwhuljnn wudhip

3521  Ykpolnuljumb hpwlpuh pwhwnnibbp
Fnnuplnnh ppwlwb pwhwnnibp o hwinhuwtnd®

e [twquhl Zndhwlubhuywbp, nd nynuih whpuybunod o @npuplnnh
pwdutwnndubph 35.54%-hl,

e Puyul Inuglip, Ywnyub Fnwnshp, Opu Inwunshwp, dutnu Inwnshwup, Spuywbw
Tnunslwt, nypkp dhwuhtt  winiqpmulih  whpwybund o @npupynnh
pudibnndubph 28.86%-ht (nipwpwbsmipp 5.77-wljwl winlnu):

e Uwdyl) Chjwejwip, ny nmupynuljh mhpuybkwunid £ Enyupynnh pwdutnndubph
17.56%-h1s,
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e Updkt Nwhpwdwijywip, n nnulih wphpuybnnd L @npuplnnh
pwdubtwnndubph 9.23%-hl,

e Zuwpmpjnitt Cwwynpuip, ny nmppulh whpuybumd o @onpuplnnh
puwdutnndubph 3.08%-hi,

e Ubdhjwu Unjuhywip, ny nipgnuih mhpuybwunid £ @nquplnnh pwdutnndubph
3.08%-h,

e Uupuwuwybwn Miunmwonpuip, nY nuppuijh whpuwywbnnd L G@nnpuplnnh
puwdutnndubph 2.65%-hi:

3.6 nnunlnnh hhdtwljwb Jhgngutpp

nnunplynnh mpudwnpnipyut nul qniuynn buljwt dkdnipnit juqunn hhdbwlwb
dhongutipp ubpjuyugdus Eu uinnpl tpdws wnnruwlynud.

Omwn hwpygtljopuyghts wipdtpp
Zhdtwwt vhgngutnt wn 31.12.24p. (husquip 22 gpund)
Znn b okluphkp 2,041,466
Zupdwpuiptbp b jgudwubp 547,395
Uy) (uyn pymd dbpklmbitp b vwppunnpoidip, 468.986
wnpwbuwnpunughtt thongubp) ’
Cunukip 3,057,147

UpJws hhdtwljwt dhgngubph vh dwup (pughwing 1.2 dipn 22 gpud hwoblonughl
wndbpny) gpujunpyuws E npujtu Cujipmpjut Jupliph wywhnynipjut dheng:

Pugh Jtpnlpju;  hhdtwlwt Jhongubphg Culbpmpymut mbh  Jupduljuqus
wnwpwdpubip (2024p. npnipjudp punhwunip 2.6 Ujpn 22 npud hwpyblonughtt wpdtpny):
Jupdwluwés wmwpwspubpp hphdbwfuinid  oquuugnpéynid  Eu  phnuunbiught
gnpéniubnipju tyuwnwlny:

3.7 Quipqugdwi yEpghts hnnidukpp

20257p.-h 1-ht Jhuwdjulh npnipjudp CuljEpnipjut punhwiunip hwunypep juqdb) £ 18.6
Ujpn 22 gpud, huly hwdwpiwet pwhnygpp’ 4.2 djpn 22 gpud’ dnin 23% dwpdwgh
wwhywidwdp: Zwunyph onipe 53%-p unwgus b dkdwbwju Jwdwnphg, husp
hwdwhnity £ Jbipohtt nwphubphtt dbkdwdwh qudwnphg unwugdus Ejudninubph
dwubwpwduht (hwunyph wybkih put 50%-p):

Quuywé ninpuimid wnljw nidtn Upgulgnipjutp, nhintph thpdnisdwdp b ninuntwght
gnpéniutmipjudp qpunynn whdwg Ukd pyh, htyytu twb npuunyg yuwydwiwynpjus
hudwiwnl pwhniyph b gnun pwhnyph thnpp dupdwbtph’ Chljpnipniul wlilupnod
E wuwhwywtl) tjudnunubph, swhnyph b gpudwljwt hnupbph Juymt wép htsybu
2025p.-hi, wytytu b dnnnwlju wmwuphubph pipugpnud:
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nnuplnnh 2025p. 1-ht Jhuwdjulh dhowuljju) $htwtuwjut hwpytwnynipniuutph
Jtpohtt opJuthg (2025p. hnithuh 30-hg) Jhtsh Ugqpughpp 22 YR gpuigdwb
ubpyuyugubint optt pujws duwdwbwlwhwnywuénid ntnh skt niukgk] hwunyph,
huptwpdtph, Juwdwnph qutph Yuwd dwyjwjubph twlwb thnhnjumipniutbp, npntp
Jupnny &b qquih wqplgnipnit mubktw; 2025p. pughwinip  $huwbuwlut
gniguithpubph Jpu:

3.8 Cwhnyph jutjiuwwnbunudp jud quwhuwwnnidp

2024p.-hu Cujtpnipjut gnin pwhnypen Juqul) k onipe 1.88 Ujpn 22 npud, npp twjunpy
nwphibph hwdbduwn npnowljh wiynud E nilikgh) wuydwiwynpduws hhdbwljwimd
ontjuymid wnljw quuyhtt nidtn dpgulgnipjudp: Q@nun pwhniyph dwupdwt juqdl) £
onipg 5%: Uwljuyt whwp L uok, np 2021-2024pp. Culjtpnipmniup Jupnnugl) b
wywhnyk) qnin pwhnyph dhohtinmd nmwpkljut 4.6% w4:

dtpohtt nmwuphubphtt Cujbpnipjuip hwennyt] b wwyuwhnydt] wiwnhdutkph (ROA) L
Juwhwnwih (ROE) owhnipwpbpnipjut Enluho gniguithpubp®
huwdwwywwnwuppmbwpwp 11-13% b 18-23% dhowljuypnid:

2025p.-h 1-ht huwijulh npnippudp qnun swhngpp Juqul) | 873.8 Uit 22 npud’ dnn
5% dwipdwjh wquwhwyuwidwdp:

2nuwn whnyp (ipn 33 npwd), wyinhdutph (ROA) L juwwhwwih
2whnipwpbpnipncu (ROE)

23% 22%
C ==L 18%
13% 14% \.ny
@= S@—— )
2022 2023 2024 2025 H1

E Onun Qwhnye ==@=ROE ==@==ROA

Quuywé ninpuinid wnjuw nidhn Upgulgnipjuly, nlintph tkpdnisdwdp b pinuntuwght
gnpéniubnipjudp qpunynn wbdwbg ULS pyh, huswywhku twb swhnyph thnpp
dwpdwibph Cukpmpmbt whiljumd b wwhwywil] judnunubph, swhnyph
npuuwlub hnupbph swhwynp b juynitt wép (2021-2024pp.-ht wmywhnydws dhoht
nupbljut wdh opowluypnid) Unnwlw nwphibph phpugpnid wwjdwiwynpdwus
Cuytpnipjut Ynnuhg tbkpunidynn b Jwdwnynn wpuwnpubptbtph wbuwfjwine
punuyudwl, Ejuuniinubph i1 wwpwupukph nwpunbuwjubugdul,
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unpupnipmniiitph wnhy fhpundwi, Ejupntuhtt welnph wgh, phnpuunbught
gutgh punyuytdwi b wy pwquujupuljub ninnnipniaubph qupgugnidutpny:

3.9 Fnpupynnh jurwdupdwt dwupdhtubpp b winudukpp

39.1 Yunwjwpdwb dwpdhtukph uvjubdwwnhl junnigduspp

Cunhwuntp
dnnny

funphnipn

9huwydnn
inlontlu

Pnnuplynnh jupwdupdwt dwpdhutbpt Eut Cughwinip dnnnyp, vnphnipnp b
Quwynp mbopkp:

Cuybkpnipjutt  Cughwinip Jdnnnyp  Junwduwpdwbd  pwpdpugnyi dwpdhut  E
Cuybpnipniip wwpunwynp £ wdkt vmwph gnudwpb] pudubwnbpiph pughwtnip
wnwpkljut dnnny dhttwbuwljut mwupju wjwpnhg htnn g wdugw pupwugpnud:

Pwdubwnbptiph nwpbiwut dnnnyhg pugh gmudwpynn puljbpnipjut pwdubwnbpbph
punhwtnip dnpndubpp hwdwpynud Eu wpuwhbppe: Culjbpnipjut wpunwhbpp
dnnnyubp gnidwpynid kb mtthkunwdqbih hwpgkph pttwpludwt hwdwnp:

Cuybpnipjmt  pupwghl gopénitubnipjut  pEjwdupnidt hpwjwbwugunmd k
Cultpnipyut A juwynp ntopkup: Culjipnipjut 3 uwnp mbopkuh hpwjwunipjutt
Eut wwwnlwiund Culjbpnipjubt pupwghl gopénittbnipjut junwdwpdwt pnjnp
hwpgtpp, pugunnipjudp dnnnyh b junphpnh hpujuwunipinit hwinhuwgnn hwpgtph:
Iunphpnh  Ynndhg puybpnipyut Quuwynp wbopkthtt  pwbwlknig htwn,
Cuytpnipniip tpwm htwn Jupnid L wuwypdwbwghp, npp Culjtpnipjutt winithg
unnpugpnid £ unphpnh twhiwquihp:
3.9.2  Gunwdwpdwb dwupdhtubph hpudwunmpnibubpp

3921  Lhphwhnip dnymj

Culkpnipyut Cunhwinip dnnnyp junwjupdwb pupdpugnyt dwpdhb bk Cinhwinip
dnnnyh hpwwunipniuubpb b
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(1)
2)
®3)
(4)
©)
(6)

@)

©)

)
(10)
(11)

(12)
(13)

(14)

(15)

(16)

(17)

(18)

(19)

Cultpnipjui Qutntwnpnipjut hwuwnuwwnnudp, npu Uk
thnthnhunipnibtubp jud jpugnidubp juwnwpk)p.

Cuypnipjut Jipujuquulipynudp.

Culjtpnipjut jnidwpnidp,

Lnitbwpuyhtt hwdtwdnnniyh tywbtwlnudp, dhpwuljuy b niswpughl
hwpyklohnutiph hwuwnuwwnnudp.

Zuynupupus pudubnndubph Swjwih, wtubtwlwb wpdtph, nuuh b
wnbuwlh vwhdwbnidp.

Iunphpnh pwbwlwlwt  Jwuqdh bhwunwundp, npw whnudubph
puwnpnipniiup, b bputg (hwugnpnipnibiubph qugupkgnudp.
Pwdubwnndubph widwbwlwt wpdbiph thnppugdwt, pwdubwnndutph
punhwtnip pwbwlh Ypdwndwt tywunwlng Culjbpnipjutt Ynnuhg
nbnupwohujwsé pudubnndubph dkpppipdwl, hyybu twb Cuykpnipjut
Unnuhg 4&btnp phpdws Jud hbwnn qudws pwdubnndubph dwpdwt
Swiwywphny juinbwnpujut juyhwnwih suthh tuqbgnudp.
Pwdubwnndubph wijwbwlwt wpdiph dJbdwgdwt Yuwd pwugnighs
pudubnndubph wmbknupwohidwtt dvhongny Juwiuntwnpulwut Juuhwnwh
suithh wybkjugnidp.

dnnnyh Jupdwt jupgh hwmunwwnnudp.

Zwoyhs hwdtwdnnnyh dbwnpnudp.

Cuybpmipjut Jbhpuninignnh plwnpnipmnitp b bpw (hpwugqnpmipnitubph
Junudwdljbn nunuptgnidp.

CulybEpnipjwt wninhwnt hpwlwbwgunn wudh hwuwnwwnnidp.

Culhbpnipjut  wmwpkuwt  hwodbnynipmitttph,  hwyjuuuwhwljub
hwoyklohnutph, swhnyputph b Juwuubph hwodh, swhnypubph
Juwubbph  puwpjudwt  hwuwnwwnnidp,  hywbu  twb  wwpblub
owhnipwpwdhutph Jdupdwt dwuht npnodwit pugnitnudp b mupkljub
owhnipwpwdhuutph swihh hwunwwnnidp.

Cuyjbpmpjut Ynnuhg pwdubnbpiphtt wbnbynipiuutph b Wwnipbkph
hwnnppdwt Auh npnonudp, ubkpwunju® qubgquéwyhtt jpuwnynipjui
huwdwywunwupwt dhongh puwnpnipnitp, bpk hwnnpponudp whwp k
hpujwtwgyh twb hpwwwpwluyhtt hwynwpwpnipyub duny.
CuybEpnipjut nEjudup yuwonntwwnwp wbdwbg (unphpnh wunudubph
Jtpuininignnh) wohnwnwiph Jupdwwnpnipjut wuydwbtbph npnonidp b
upwg gnpéniutnipjut wpynibwybnnipjut gowhwwnnidp.

Cuytkpnipjut Ynnuhg hnjnphuquyhtt pubpnipniutph, wunghwghwubtph b
wy| Uhnipjnitubph unbnénidp, huswytu twb nppuugnid dwubiwlgnipiniup.
Cwhwqgpgnuénipjutt wpjumpjut nbwypnid, gnpéwppubph Yupdwl
dwuhtt npnonidutiph pugniunidp.

Culhbpnipjwt gnyph ownwpdwb b Adbknpphipdwt htn Juuyydws funpnp
gnpdwppubph Jupdwt dwuht npnonidutiph punniunidp.

Pudubwnndubph hwdwjudpnidp jud pudwtnidp.
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(20)  Culjipmipjut wbopkuubph punphpnh b Ykpuninignnh gnpéniubnipiniup
Juwuntwtwpgnn tkpphtt hwunwpnptph hwunmwnnudp.

(21)  «Pwdubnhpwlwt puybpnipmpoiautph dwuhty 22 opkupng L unyl
Jutntwnpnipjudp vwhdwijwsé wy) npnonidubph pugniunudp:

3.9.22  Runphnipn

Cuytpnipyut Junphnipnt hpwljwbwgunud | Culjipnipjut gnpéniibnipjut pinhwinip
nkjudupnidp,  pwgupnipjudp  wyt  hwpgkph, npntp  «Pwdbibnhpulub
npuybpnipniuubph dwuht» 22 opkipny b unytt juinbwnpmipjudp Jhkpuywhdus
Cunhwunip dnnnyh pugunhly hpwjwuntipjup:

funphpnh pugwnhy hpwjwun pjuit ki gunuinid

(1) Cultpmpjub  gnpénitbmpjut  hhdbwlwt  mnympnibibkph,  Gbpunpug
punupuwljuimpjutt npnomidp, pwquuyuwpulut b nmwpbubt gnpéwpup
Spugpbph nu poigkh, Ubpunjuy ppubg $htwbuwlwh, dwpltnhbquyht b
wpununpuljutt  punlugnighy  dwubph, hywbu twb  Culjbpnipjub
punupuwljuimpniuubph, $httwbuwlut  wwpju phpwgpnid  pnigkng
twpwwnbtuuws  puphwinip Juwhwwy  Swjpuiubkph b pughwtnip
wnuhuhunpuwnhy b gnpéwntwlwb swhutph 5%-p, htyybu twb punhwinip
Juwhww) Swpubtph  JUbky  mipwpwisnip  twhiwgsh  dwuny  pniglng
hwunwwndwsd gnudwph 10,000 typnt ghpuquugnn gnidwuph nmwwnwtnidubph
gujugws thnthnhunipmniuubph hwunwnnudp.

(2) wwpbkluwt b wpuwhbpp dnnndubph gnidwpnudp, pugwenipjudp unyh
Juintwnpnipyjub 61 §Ewnn] vwhdwtws ntupkph.

(3) pwdubkwnbkptph dnyndukph opwjupgh hwunwwnnudp.

(4) dnnnyubpht dwubwlgbint hpwynitp niubkgnn pudubwnbptph gnigulp juqubne
nwpju, wduduw, wduwpyh hwunwwnnudp, htyybu btwb pojnp wyt hwpgtph
[nusnudp, npnup Juwduws kb dnnndubph twhuyuwnpuundwt nt gnidwpdwb
htin b Jhpuywhyws bEu punphpnh  hpuuunipyuip’  Fwudubknhpulub
puybpnipnitubph dwuhty Zujuunwih Zubpuybnnipjut optuph nponyputph
hudwwywnwujuwt.

(5) unyl Yubnbwgpipyut 50-pg Yhwh (1), 2), 3), @), (), (7)., @), (9), (11), (12), (13),
(14), (15), (16), 117), (18), (19), k (20), Eupwljtntpny twpwwnbugwsé hwupgkph
twpuwgstph hwunwwnnidp b tkpjuyugnudp dngnyh pttwpldwip.

(6) qnuph onijuyulwb wpdtph npnonudp’ «Pwdibnhpulub pulkpnipmnibtph
dwuhby Zujuunwith Zutpuybnnipyut opkupny uvwhdwijws fupgny.

(7)  Pwdubunhpulwut pulbpnipnibttph dwuhty Zujwunwih Zubtpuybnnipyut
opkupny twhmwnbujwsd Yupgny b phypbpnid Culjbpnipjut mbknupuruus
pwdutwnndubtph, wwpunuwundutph U wy] wpdbpnptph  Aknpptpnudp,
wupunuwwnndubph b wy) wpdbpnptph mknupwonidp.
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)

)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

Cultpnipjut yipunnignnh Jqupdwnpnipjub b swhiubph thnjpthwnnigmdubph
Jdwpdwtt  Jupgh b wuwydwbubph  JEpwpbpu); dnnndh hwdwp
wnwownlnipniutbph twwwywnpuunnidp.

Cuybpmipjutt wninhintt  ppwubwugunn wbdh hwunwndwbp JEpwpbpnn
wnwowplnipnitiubnh  ukpujugnudp  dnnnidpht b tpw  Jdwpdwt  swthh
vwhiwinulp, wpndbuhnbwy  unphppunmbbph, Gbpunpuy  publhpibph
hwunuwnnidp.

Cuybpmipjut puduitnndubph nhdwg Ydwpynn tmwpkljut swhnipwpudhuttph
smthh b Jdwupdwt Jupgh 4JEpwpbpuy dnpnghtt  wpwowplnipniuubipnh
twpjuwyunpuunnidp.

CuybEpnipjut puwdubnndubpny ydwpynn dhpwuljju) owhnipwpwdhuttph swthh
b ydupdwit jupgh vwhdwindp.

puytpnipyut ywhniuwnwyht b wy hhdtwgpudubph ogunugnpdnidp.
puytpnipyut junwdupdwt dwpdhtbph gnpéniubnipniip jutntwlwupgnn
ubpphtt wjt  hwunwpnptph  hwunwwnndp, npnup  Jhpuyuwhdus sk
pudubwnbptph dnnnyh jud gnpswunhp dwpduh hpwjwunipjubip.

Culhbpnipyuwt dwubwgnintph, ubplujugnigsmipniuubph nt hhduwplukph
unbnénudp, b wy] Juquulbpynipjniubtphtt  dwubwlgbine  depupbpug
npnonidubph pugniunwdp.

nniunp Jud  Jujgywy pulbpnipmibttph uwnbndnudp, poniunp b Juuyuyg
puytpnipnitubphtt dwutwlgnipyniup.

«Pudubnhpulwb puybkpnipnitubph dwuhty Zujwunwh Zubpuybnnipjui
opkupny vwhdwtyws nbuypbpmd gnpswppubph Jupnidp jud hwuwnwwnndp,
htsyhtu twb htwnljw) gnpswppubph hwunwwnnudp, tpt ppuughg npuk dklh
hwuwnwwnnudp sh hwunhuwinid dnnnyh pugunhly hpwjwunipiniip hwdwdwjh
«Puwdubnhpwljwt puljkpnipnitubph dwupty Zwjwunwth Zubpuybnnipyut

opkuph.

U) gutjugus yuydwbwgnph, hwdwdwjunipjut jud swhiubph juunwpnid
Eupwnpnn gnpdwpph hwuwnwwnnidp, npp gnipu £ Culjipnipjut unynpuljub
nunbuwlju gnpéniutnipjut sppwtimljubphg ud ghipuqugnid £ 100000 (UkYy
huwpmip  hwqup) Glpn  dbdmipjnitp, pwgupnipjudp unynpulub
gnpéniubnipjutt  opowtwljubpnid  hnmidph  Abknpphpdwt gény Juwnwpyny
dwpuubpp.

F) guujugué ny pipwughly wjnhyh jud wljnhdubph onwpdwtp hwigkgunn
Uty ud vh putih thnpljumyulgus gnpswpph (Judwnph, qupdulumpjui
jud wlwbwwnhy wy gnpdwpph dhongny) hwuwnwwnidp, nph Jud npng
hwoyklonuyhti wpdtipp ghipuquiignud E Culjkpnipjwt ny pipwughly wljnhyukph 5
(hhtug) mnlnunp.

Q) guujugus wjnhyh gpuunpdui gnpswipph.
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1) Culjtpnipiniup ywupwnpny sSwipwpknudwl, thnjowpnipjut gnidwpubkph
Junudwdijtn  JEkpunupddwl, husybu twb bEpuwohiwynpnipyut jud
thnhunmpjut yquydwbtwgpbph hwunwwnnudp.

©B) nplk wy] mtdh wupunuwynpnipniip junwpbnt tpuyhwynponipiub jud
thnjuiwpnipjut yuwjdwbwgnptph, jud npbl wupunwynpnipjut qudwt jud wy
kpy dknpphpuwt jud yupunununhpne Jowutbph wuydwbuluh jud nplk
wy] hhupny wywhnjugpuwt gnpswpputinh hwunwwnnudp:

(17) Cultpnipjut Jupswjuquuibpyuljut junrnigusph hwunwnnidp.

(18)

(19)

(20)

(21)

(22)

Culbpnipjui qjuwynp wbopkuh, nbnuluubph, Junniguspuyjht
unnpupwdwinidubph nhjwdupttph tpwbwlnudp jud wquunudp, tpwbg
wohmunnuwupdh, woliwnuwbpught  wuypdwlbph, Ubpunpuy Gyunwloghb
wnwownpuiptiph vwhdwinudp, Cujkpmpjut womwnwljhgubphtt ppudulub
wupqlwydwpubph vwhdwtnidp, hsybu bwb CuljEpnipyut hwuwnhpugniguyh
hwunwwnnudp, nboptutph junphpnh twpiwquhh b mbknuljuh pbwnpnipniup,
upwig jhwqnpnipjniuttbph Junudwdljin nunuptgnudp.

owhwqgpghe gnpséwppubph  hwunwwnnidp, npntp pnipu o Cuybpnipjub
unynpuljutt  nbnbkuwlwb gnpéniubnipjut  ppowtwljutphg, htwbku twb
«Pudutinppwlwt puybkpmpnitutph dwuhty Zujwunwth Zwbpuybnnipiut
opkpny twpnwwnbtujws nhypbpnid pwhwqpghn wy] gnpéwppubph hwunwwnnudp,
Cuybpnipywt wijuwbwlwb wpdbpnpbiph ubthwliwbwnbpiph nkbunp Jupnn
widh hwunwwnnidp Jud tpw jhwgnpnipjniitbph qunudwdljbin gunupbgnidp,
hswbu btwb yuydwbwgph wuydwbtbph npnondp

Ubkpphtt  punupwljwinipmniubph, tbpunuwy  hwojuyuwhwluwb  hwydundwb
punupuljuimipju thnthnjunipniuiiph hwuwnwwnnudp

«Puwdubnhpwljut pulbkpnipnitubph dwuply Zujwunwih Zwbpuybnnpjut
optupny b unyt Yuwinbwugpnipjudp hp hpwwunipjuip Jepuwyuwhyus wy
hwpgtph nuénidp:

3.9.23  Qjuun/np Shopkh

Cuybpnipjutt  pupwghl gopénitubnipjut  pEjwdupnidt hpwljwbwugunmd  k
Cultpnipyut ¥ fuwynp nopkp:

Qqluwynp nbopkup®

(1) wnbonhund E Culjtpnipjutt qnypp, wyn pymd Phtwbuwlue vhongukpp,
gnpdwippubp E Jupnid Culjkpnipjut wtnilihg.

(2) wnwg jhwgnpugph gnpénid k Culjkpnipjut wintihg.

3) ubpuyugunid £ Culjbpnipmitp Zujwuwnwih Zwbpuwybnnipniund b

wnpunuwuwhdwinid.
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(4)

®)
(6)

@)

©)

)

vwhdwiws  Jupgny Yupnd £ wuydwbwgpbp, wyn  pynud
wpnwtnwipught.

wnuwhu £ (hugnpugpbp.

putibpmd pugnid £ Cuibpmpjut hwoqupQught (wyn  pyoud
wnpunwpdnipwjht) b wy) hwohyubp.

unphpnh hwunwndwtt E ubpuyugunid Culjipnipjut wpluwwnwipugha
ubkppht Juuntwlunpgp, wnwbdtwgyud unnpupwdwinidubph
Juwuntwluwpgtpp, Cujbpnipjut Jupsuljuquubpyuljut jupnigduspp,
hwuwnhpwugnigulyp.

hp  hpwjuwumpjut uvwhdwbbbpnd  wpdwlnd £ hpudwbubp,
hpwhwbqutp, nwhu £ junupdwt hwdwup gqupunwnhp gnignudubp b
JEpwhuljnud npug juwnwpnidp.

opkpny b unyt juwiuntwnpmipjudp vwhdwiws junpgny wopwwnwuph
pugnitind b wohiwinwiphg wquunnud Culjkpnipjut wpjuwwnmwlhgutpht,
hsyhu twl wohwwnwlhgutph tjundwdp jhpunnid b ppupuniudw b
Jupquuyuwhwljut yunwupwbtwwnynipyut thengubip:

3.9.3  Enyupynnh jurwjupdwb fwpdhuubph winudubpp

Pnnuplynnh  junwdupdwip dJdwubwlgnn  pipuwpwbsinip wbudh  JEpwpbpuy

nbknkynpnibikpp thpjuyuggws ki uinnpl phpws wyniuwynod

39.3.1  Pnguplnph Chnphwhnip dnpnyh Jwubwlhghbpp

Ennupynnh Cunwinmp dnynyi nith htnlyjw) junnguspp’

Uwultwlhg Pudubdwu (22 npund) Pudutidwu (%)
Nwquhly Znyhwbtthujwl 207,909,000 35.54
«Upinu dupdwumniphppiu» UNC 168,831,000 28.86
Uwuyk] Chjugjut 102,726,000 17.56
Updutu Twhpudwiyub 53,995,500 9.23
Zwnnipinth Swwnynpyub 18,018,000 3.08
Uudkju Unjwhywi 18,018,000 3.08
Gupuwybwn Miuniyonjjui 15,502,500 2.65

e [ruquhl Znjhwuthuywmb (35.54%) -

o phuympjui/hwyfundwl hwught' 22, Shpwlh dwpg, p. Snidph,
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twutughinnipyniip/npuljun]nponidp’ Lthuhgpunh nnugnpsuljut
htunhwunin, «Thenughunipiniiy, Hnugbnh npuljuynpnd,

pnnquplynnh Yuwuquhg nnipu wy qpéniikmpmb «U$S—Uhuntl» UNC
wnbopkl:

o «Upnu Supluwumphppu» UNC h ghtu Pujul dnwnglh (wimnnuhh' 5.77%),
«Upnw dwpdwuyniphppiu» UNC-nid 20% dwubwljgnipyjudp-

O

plwnipyut hwugh/ hwpjundwi hwugk Pnynuphugh Zwbpuybnn ey,
p. Unbhu,

dwubiwghwunnipniup/npuljuynpnidp - dkubedbp,

pnqupynnh  Juquhg nnipu wy gnpdmibknipmit «Unippws  wpbdhnod
ntnuwnutph gnpdwunhp nbopkl, «Ujnnw dupdwuniphppju» UNC-h mbopkl,

twfunpn 5 mupyu phpwugpnid gpuntgpws nEjwdwp wwownnubp «Untppu»
wynpkdhnud npinunubph gnpswnhp wnbopkl, «Ujnw dwpdwumniphppiu» UNC-
h wtopku:

Uwdyk) Thjmeyuit (17.56%) —

O

plwnipyub hwugk' 22, p. Bplwb, hwpdundwl hwugh' 22, Thpulh dwpg, p.
Qynudph,

dwutiwghnnpniip/npujudnpnidp’. Bplwbh  whnwluwb  pdoulul
htunpunnin (Gphwuh Uhpwp Zbkpugnmt widub yhunwlwb pdojuljut
hwdwjuwupui), «tenughwnnipniby, thinugqbnh npujuwynpnid,

pnquplynnh Juquhg nnipu wy) gnpéntubmpmnit’ «ky Lwp Swpdwuniphpuius
UMNC wntonkl,

twunpn 5 wupu pipugpnid qpunbgpus nhju]up wwpwnnbubp «Updu-
dupd»  ORC-h wmbopkuubph fpunphpph winud, «Ujdw-dupd» OLRC-h
nhnuwntiughtt guuigh ntopk:

Updku Twhpudwiyui (9.23%) -

O

piwlympjut hwugh 22, p. Bplwb, hwoyundwb hwugk' 22, Thpwlh dwpg, p.
Qynudph,

Udwutiughunnipynip/npuljudnpnidp’ Mniuwunuth Twptnipjut
Junwdwpnipjuiip Yhg dhtwbuwlut wjunbdhw, "dhtwtuutp b Jupy’,
nunbuwmgbnh npuljuynpnud,

ponupynnh uquhg nmpu wy gnpsntubnmpmi "UUCSUL GCORN" UNC-h

90% pwdutidwuh ubthwljubwnbkp, "@dULSUL @CORN" UNC-h guwynp
wnbopkl:
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e Zwpmpintl Cwnynpyuil (3.08%) —
o phwympjui hwugh/ hwpqundwi hwugk 22, p. Bplwd,

o dwubwghnnpmibp/npuljudnpoidp Munhgnpulh pdoljuntnugnpsuljwi
htunhwunin, «Thenughunipiniiy, Hnugbnh npuljuynpnid,

o twunpy 5 nupdu phpugpnid qpunbkgpus nEjwdup yuonnubp «Updu-
dupd» PLL-h mbopkukph unphpnh winwd, «Ujdw-dupd Pdynpun» CLC-h
Ynutpghnt nnopkl, «Ujpw-dupd» @LC-h §ndkpghnt mbiopk:

e  Ubdhju Unjwhyut (3.08%) —
o phwlnpjui hwugh/ hwpjunuwh hwugh' 22, p. Bplwd,

o dwubwghnmpmbp/npuljunpnidp’ 9. Apmumfh wigwb pniuwg b onwp
lkgniukph  htunpwunin, "Ubqbpkt (kqm", "Ubqiiptu (kqyh niunighs'
npuljuwynpnid:

e  Yupuuybw Maniuonjyui (2.65%) —
o phwympjui hwugh/hwpfundwi hwugk 22, TChpwlh dwpg, p. nudph,

o Uvwubwghnmpmip/npuljufnpnidp’. Bplwh  whnwlui  pdoljuljui
htunhunnin (Gphwuh Ulhpwp Zbkpugmt widub whnwlwb pdojuljut
hwdwuuput), «Hnqughwnnipniiy, Hhnugknh npuljuynpnd,

o ponuplinnh Yuquhg nnipu wy qnpbmhhan]nL‘u‘ «Updw-dupd» ORC-h
wpuwinwyhg,

o lwfunpny 5 mupju phpugpnid qpuntgpus nu]up wwonnbubp «Ujdu-
dupd» ®LC-h JEpunnignn:

3932  Pnyuplhnnh nphpph winuwdikpp

Ennupynnh unphmipyl niih htnbyw) junnigjuspp’

Ulinitip, wqquiniip Nwownnlp ®npdwnnipniip nnpund
Upwujnu Znihwbthujut Iunphpnh twhiuquih Uqkih puit 20 tnuiph
Uty Chywgyml Tunphpnh wnud, Culjpnipyuh Uqkih puit 30 tnuiph
nhnuunbwght gwugh nuopku
Zwpnipnth Swwnynpyub Tunphpnh wnud, Culjpnipuh U4yt h putt 30 mwph
Yndtpghnt wuonpk
Puyult Inwnsh Tunphpnh wigud Udtjh pwtt 11 mmuph
Qtnpgh Znpngny Iunphpnh wimund Uqtih puit 15 tnwiph
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Upwuynd Znghwuuhuyjwt (unphpph twhiwquh) -
o plwulmpjub hwugt/hwrgundut hulugh‘ 2z, p. Gplhwl,
o dwubwghnnipniip/npuljunpnidp Myuwnhgnpuljh wyhunwluh

ntnughinwlwut wjuntdhw, «Hiqughwnnipmniy, Hequgbnh npuljuynpnid,

pnnupynnh Juquhg nnipu wy gnpéniinipnit’ «thun bfbuwns UNC-h 50%
pwdubnkp, «thkunn Ynughyw» UNC-h pwdubunbp, «thun @hd» UMNC-h
pwdutwntp, Ydupunw) Gpniy» UNC-h pwdubnbp, «Ujdw-dtn» UNC-h
wnbonkl,

twlunpn 5 nwpju pipugpnid qpuntgpus njujup wupwnnbubp «Ujdu-
dupd» OLLC-h wmbopkuutph junphpph twhuquh, «hun Pudbuwn»s UNC-h
wnbopk:

Uudybk] Chjwgyut (Fudutwbp, lunphpnh winud, Fenuntughtt gmugh wnhopkh) -

o phwlmpjui hwugk 22, p. Gplwl, hwpyundwb hwugh 22, Thpulh dwpg, p.

Qynudph,

dwutiughnnipniip/npuljudnpnidp’. Bphwbh  whnwluwb — pdoulul
htunpunnin (Gphwuh Uhpwp Zbkpugnmt widub ywhunwlwb pdojuljut
hwdwjuwupui), «tenughwnnipniby, thinugqbnh npujuynpnid,

pnquplynnh Juquhg nnipu wj) gnpéntubnmpmit’ «kj Lwp Swpdwuniphpuius
UMNC wntonkl,

twunpn 5 nwpju pipugpnid qpunbgpus njujup wwpnnbubp «Updu-
duwpd»  ORC-h wbopkulitiph punphpnh winud, «Ujdw-dwupd» PCLL-h
nhnuwnbuyhtt guugh ntopku:

Zupnipjnth Swnynpyut (Pudubtwnkp, unphpph winwd, Yndkpghnt wuopkil) -

plwlym pjutt hwugh/ hwpduwnuwh hwugk' 22, p. Bplwd,

dwutughinnipniip/npuljudnpnidp’. Nyunhgnpuljh pdolunbnugnpsuljui
htunhwnnin, «Hnughwnnipmniy, Hnugbnh npuljuynpnid,

twunpn 5 nwupu pipugpnid qpunbgpus nhju]up wwownnbubp «Ujpdu-
dupd» OLL-h mtopkutiph junphpnh wunud, «Ujpw-dwupd Puwynpun» OLC-h
Ynutpghnt ntopkl, «Ujdw-dupd» PLC-h Yndlkpghnt mbopki:

Puyut Iyl (unphpph winud) -

o phulmpjui hwugh/ hwpqundwl huugk Pnynquphugh Zubpuybnnpnid,

p. Undbhu,

o Uwubwghwunipmniup/npujuynpnudp - dkubeukup,
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o twunpy 5 wwupyu phpugpmy qpuntgpus nhljugwp wwonnbibkp «Unippus
wynptuhnud gnunubph gnpswnhp mbopkl, «Ujnuw dwupdwumniphppiu» UMNC-
h wopkt:

e Qtnpqh Znpngny (unphpnh whpud) -

o phwlmpjui hwugh/ hupjundwi hwugk GYkjguphw, p. Sniph,

o  dwubwghnnipmbp/npujudnpnidp Fhqiikuh Junw]updwi dwghunpnu
(INSEAD),

o ponupynnh Juquhg nnipu wy) gnpéniikmpmi’ «PTL GmbH» phljpnipjwui
(CYytjguphw) unphpph twppowquih/ mbopkl,

o twunpy 5 nupju phpugpnid qpunkgpus njudup yuownnulkp' nbopki
«RCM GmbH» it «PTL GmbH» puljipnipjniuibnh wntiopk:

3933  Poyuplhnph Yfuun/np nbopkap

Ulntiup, wqquimtup Nuwownnlp ®npdwnnipyniup njnpunid

Uhpuyt) Uuguljjui Quwynp nopki 10 vnwph

¢ Uhpuyk] Uuguljjui (3 juu]np nwopki) -

o phulnipjui hwugh/ hwpjuniwh hwugk' 22, p. Bplw,

o Uwubwghnmpmip/npuljudnpnidp’ 20S2,  Shtwbutbp U Jupl,
wnunbkuwghwnnipinil, mtnbuwghwnnipjut phljuiwsnih ghnwljut wunhgwi,

o pnnupynnh Yuquhg nnipu wj) gnpsntikmpintt’ «Updw-dupd bdynpuns OLC-
h ntonkd,

o lwfunpny 5 mupju phpugpnmy qpuntgpus nEudup wuonnbubp «Ujdu-
dupd» PLLC-h qluwynp mbopkl, «Ujdw-dwupd Puynpwn» @LL-h mbopki:

3.9.4  Cuwhbkph pwjunidp

Enquplnnh juwowduplwl dwupdith wigudtph @nqupynph Gjundudp hpkig
wuwpunwlwunipnitubph b hpktg wbudtwlwb swhbph dholt pwjudwt nhuljtpp
pugujuymu ki wupdwiwynpjws Culjipnipmitnid tkpypws pwhbph pufunidp
uwjuqkgubn/puguntint punupwljutnipyudp:
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3.10 Yunwjwpdwb Jwpdhtiutph gnpéniutnipniup

3.10.1 Ennuplynnh wninhwnh Yndhnku

nnunplnnp sniuh Abwynpwsd wninhwnh Yndhunk:

3.10.2  Unpwynpwwnhy jurwujupdwub uqpniupukpp

Culjtpnipymtt Ynpynpuwnhy junwydwupdwbt hwdwlupgp hhdudws b Culjbpnipjut

Jwiuntwnpnipjmt b Ivnphpnh  Juwintwlwpgh Ypw: Ivnphpnh  Juwbntwluwpgh
punmiudwdp  unphnipnt wpunwhwynbk; £ hp ghppnpnonudtt’ wnwetnpnybiny

Unpynpuwnhy  jurwjupdwi judugnyt wypwlunhlugh  uljgqpniupubpnd,
Juwwnwpbjugnpst]  Culjbpnipjut Ynpynpwunhy jupwupdwt  hwdwlwupgp,
pupdpugub] CuljEpnipjut gnpénitubnipjut wpnynibwybwnnipniup b ukpgpnidwghtu
qpusnipinitip, pupbjudl] Culjipmipjut bhtwbvwfui b ny  Phtwbuwljut
gniguihpubpp, tywuwnk) Cuyjipnipjut Epjupududjtn juynit wgh:

Cuytpnipniup sh pugunnid, dhlitinyb dudwbwl twb sh hwuwnwnnd Culjkpnipjut
Unpynpuwnhy Jupwdupdwi  hwdwliwupgh  hwdwywunwupwbnipemup 22
Eynundplujh twpwpwph 2024p. hnijhuh 30-h N 1955-U hpudwinyg hwunwwndws
«wjuunnuith Zwbpuybnnpjut §npynpunhy jurwdupdwi jutntiwgpphy, puith
np npubg wuwp dwubwghnwut hwdbdwnwlwi Jbpnisnipnit phnbu sh

hpuwutwgyby:

3.11  Zulnn wudhup

Fnnunpynnu ninnuijhnpbt jud wininnuihnpku sh qnuynid hunnnipjub tnwl (snith
huljnn wmud):

3.12  Shnkljwwnynipinit pnnuplnnh winhyutph b
wuwpunwynpnipniutkph, Phttwmuwmlu Jhdwlh,
Ejuuninubph b swhutph wuhb

3.12.1  Muundwlwub phtwbuwljui nnkjuwnynipniu

Cuybpnipyut 2023 L 2024 dhuwbuwlub wwphubph hwdwp wnigphwnnpulub
Eqpuljugnipjudp hwunwngus htwbuwljutn hwpdbnynipniuubpp ubpuyugdus
b ZudEJus 4-nud:
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3.12.2  Uhewulju dhtwbtuwmljut nkntjunynipnt

Culytpnipjut 2025p. 1-ht Jhuwdjulh dhowtljju) $htwttvwljutt hwpytwnnipniuutpp
ubpjuyugdus tu Zudbpws 4-nid:

3.12.3 Ennuplnnh dhumtumljuie Jhdwyh Fuljut
thnthnjunipjniutikpp

nnunplnnh 2025p. 1-ht Jhuwdjulh dhowulju) bhtwtuwljut hwytnynipjniuttph

ytpohtt opJuihg (2025p. hnithuh 30-hg) Jhtsth Uqpughpp 22 YR gpubgdwb

ubpjuyugubint opti pujwéd dwdwbwlwhwwnduénid wnknh skt niukgh] wjbtuyhuh

hpwnunpdnipiniutitp, npnup nitbkgh] jud Jupnn bu nmbbbw] bujuwb wqnpbgnipniu
Cultpnipyut $htwbuwljw Jhgwljh Jpu:

3.12.4 Twwnwlwb, wpphupwdwhtt b Jupswliwb Jupnypubph
dwuhtt wknkjuunynipini
nnunplynnp ubpgpuydws sk puunwlwt, wpphunpwdught b (Gud) Jupswljut nplk
Juipnypenid, npp ntukgh] jud Jupnn b nibikbw) bujut wqpbgnipinitt @nnuplnnh
dhuwbtuwutt yhdwlhh jud wpyniuputph ypu:

22 nuunupubbpnd Culjipmpjut tbpgpuydusnipjudp pninp puunwlub b (Gud)

Jupswlwb ppujuljub Jupnypubph wdthn tfupwugph htn jupkih £ Swtinputug
https://datalex.am/ puuunuljut nknkjunjujut hwdwlupgnid:

3.13  Lpwgnighs mknbjuwnynipnib

3.13.1 UQuunbunpuywb juwhwunwp

3.13.1.1  Quwhnbwppulub Juwpunwgh dESnipmniin

Cuytpnipjut jutntwnpuljub juuyhwunw) it wn 30/06/2025p. yuqub k 1,229,844,833 (Ukl
Uhjhwpy Eplynt hwpnip puwtthup dhihnt nip hwpnip pwpwuniiynpu hwqup nip
hwpnip tptuntubptp) 22 npud:

3.13.1.2 ‘Z2uynnwpupyjuwé pudiEnndubph puinulp

Cuybpnipyut hwjnwpupws, wnbnupwopus b phy Jdupusd pwdubnndubph
pwtimjt wn 30/06/2025p. Yuquky k 932,407 (hup hwpmnip Eptuniubpynt hwqup snpu
hupmp mp) hwn' pupupwbympp 1,319 kY hwqup bpbp hwpmp wwubhip) 22
npud wduwljut wpdtpny:

Culkpnipiniup sniith hwpnwpupyws, vwluwyt snbnupwohdus Jud 1phy syupddus
pwdutwnndubp:
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3.13.1.3  Pnpuplpjws pudibunndubph pubwln
Cuhbpnipyut juintwnpujut juwyhwnwp punugus L 932,407 (hup hwpmip
Epkunitubpynt hwqup snpu hwpynip jnp) hwn ninupwhiws pudutnnduhg:

3.13.1.4  UE) pudikwndup wmbjwinulpui wpdbpp

Ukl pudubnnduh widubtwlwut wpdtpp juqunud k 1,319 (UEY hwqup tpkp hwpmnip
nwubhtp) 22 npud:

3.13.2 YQuunbwunpnipiniip

Zudwdwjt Updpw-Supdh juintwnpmipjut 4-pn Yhinh  Cuhbpmpymiup Jupnn b
hpwlwbwgubk; 22 opkupny U wy hpwdwlwb wlwnbpny swpghjduwsd gubljugus
dintwpunhpwluwi b wbnbuwuwt  gnpéniubnipjnit:  Opkupny uwhdwbdws
gnpéniubtnipjut wnwtdhtt mbuwlutpny Culjipmipniup Yupnn b qpundlp dhugt
1hgkughwyh wnuynipjul nhypmd: Cun Uypw-Supdh jubnbwnpnippui 9-pn Yhnp
Cuybpnipjut gnpénittnipjut hhdtwljwt $htwbumju gnigwthop owhnypt k:

3.14 Ewljuwt wuwydwbuwgpkpp

Uqnugph gpuigdwt ubkpjuyugdwip twjunpgnn Jipehtt 1 wwpju plpwugpnid
nnunplnnp sh niukgh) hp ptwjutnt gnpéniubnmipjut spowtiwljubphg nnipu Yupgws
b gqopénnmipjutt Ubky quuuynn wybwyhuh bwljuwt wuwydwbwgpbp, npnug ghup
gipwquugnid E Bnnupynnh Jbipohtt hwpdbnnt dwdwbwlwopowh $humtiumljuin
hwoytwnynipniuutpnud tpdws ubkthwljwt juuhunwh wpdtph 5%-p:

3.15  ®npdwghwnh, gowhwwnnnh, unphpyuwwnnith jud
hwoyuuwwhh dwuttmghunwlwub Jupshpp b Gppnpry
wudwughg yipgws nbkntljunynipniip

Uqgnugph npbk dwunid sh oqgunnugnpéyt) hwpgwuwuwhh, guwhwwnnnh, janphppuwwnnih

jud guujugws wy] hnpdwgbnh dwuttwghunwljut jupshp, pugh wninhnnpulut

Eqpujugnipjudp hwunwwndws dhtwbuwlwt  hwrbnynipjniuitphg, npnup

ubpjuyugdus i Zudbpws 4-nid:

Uqnugpnid tbpundwé npbt nbntjunynipjut hwdwup wnpnip skt hwunhuwgtl)
tppnpn wtdhtp:

3.16 Uj mbntjuwwnynipnih

Pnnuplynnh Juwbntwnpnipniip, wnwpbijut bhtwbuwlut  hwyybnympmiuubpp,
wniphunnpuljut - Eqpujugnipmititipp b Epwdywluyhtt  hwodbnynipmitiitpn
Upnuybu  hwuwtbh Eu hwipmpjuup LEjupnuughtt  wwppipulny:  Lodws
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thwunwpnptph  LEjupnbuhtt  wwppbpulubpp nbknpunpduws o @nnuplnnh
wupnnwljwmb Yuypnid® https://alfapharm.am/hy/ hwugtni:

Ugqnughpp jupnn E ukpunt] npnpwh httwmtiumjus gniguthpubip fud $phtwbuwmui
gnpdwljhgutph  hwoqwplutp, npnbp sk hwighuwimd — htwbuwlub
hwoybinympmibph  Uhowqquuhlt wnwigupnibph (wunithtn $2UU) Ynnuhg
uwhdwijws gniguthoutip («1y 320U gniguthpubp»):

Lwl hwpl E bk, Ugqpugpnmud ubkpjujugué dmiu pnnp gniguwuhoubpp b
gnpbwijhgutpp skt hwunwwnydl] $htwbuwljuit hwodbunynipniuubph  wpwnwpht
wnnhni hpuluiugpus phljipmpput Ynqihg pugupnipudp wji gniguhsubph,
npnig hwdwp ju hwdwwywwnwupuwt tynud:

LEMrNIL, OUuNEUUULNY UNRSL U2TUAPU, MGSL |
huRLNbhrNR8L SLUZUSE SY8UL Urdte et NhU UGPUUUL
UELYUUL UYL UPL2EBY 2BMLAGLU UL NLNTUTL CLYNRULNRUT:
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UUU 4 zU4dGL4dUOLEr

4.1 2UdGLYUDO 1: dhumbumlui gnpsuljhgutiph hmpdupldub
puwtwdltpp

Oniwn pwhnypp Ukl pwdtitnnnduh hwoyyny (EPS) = Qniwn pwhnype sowhnipwhwplh gény dwpauh
ujuqtgnilhg htwnn / Pudubnndutph dhohti ondws phip

Utthujut juwyhwnwh swhnipwpkpnipinit (ROE) = Q@niwn pwhnijpe pwhnipuwhwnplh gdny dwhauh
ujuqbkgnulhg htwnn / Ukthwlwb juwhwnwh dhehtt dkénipiniu

Ulwnhdubph swhmpwpbpnipmit (ROA) = 9muun pwhnyp swhnipwhwplhh gény Swpauhp
ujuqtgnidhg htinn / Cunhwinip wlnhyubph dhoht dbkdnipinil

Oniwn pwihniph dwupdw (NPM) = Onin pwhnijp owhnipwhwplh gény swjuuh tjuqtgnidhg htwnn
/ Upwnunpuuph, wypwipubph, wyhmwwnwupubph, swnwynipjniutiph hpugnidhg hwunyype

Yuuyhnwh hwdwpdpmipjut gnpéwljhg = Ukthwljwb juuhwnw / Cunhwtnip wnhdubkp

dhwmbnwlwb jupjubsnmipjut gnpsuilhg = Cunwdkup wwpunwynpoipnibtkp / Ukhulut
Yuughunuy

Pugupdwl] hpwgybhnipjubt gnpéwlhg = (Fpwdwlub dvhgngubkp b nputg hwdwpdbpubp +
Cupwghl $htwbuwljwt thpppnidutnp) / Chipwughl] wwpunwynpnipmibtbp

Cupwughl hpugdbihmpjut gnpswlhg = (fpudwlut vhgngukp b ppuig hwdwpdbputp +
Cupwughl htwbiuwlub ukpypnudubp + Cupwughl nhphunnpuljut ywupunpkp b juthowddwpttp)
/ Lupwughl wwpunwynpnipjniuttp

Cunhwunip  hpwgybjhmpjut  gnpdwljhg = Cipwghll wlhwnhdukp /  Cupwghl
wuwpuwynpnipjniubbp

Yhphnnpuljutt wupwpbph opowbwnbihnipjut gnpswlhg = Upwnwunputph, wwpwpubkph,
wpnwwwipubiph, Swpwynipniiubph hpugnidhg hwunype / Ywdwnpubph gény nkphinpuljui

wuwpwpkph Uhohtt wpdtpp

Yhphnnpuljutt wwpwupkph oppwwwnniyinh mbnpnipnitt opkpny = 365 / (Upwnwnpuwiph,
wypwbpubph, wohtwwnwbputiph, swnwynipniiubph hpugnidhg hwunyp / dwdwnpubph qény
nppuninpujwb wwpnptph dhehtt wpdtpp)

NMuwowpubph opowbwnkihnipyut gnpdwlhg = Ppugdwé wpunwnpuiph, wwpwupubpp,
wohuwwnwiipbph, Swnwynipniutnh hupttwpdtp / NMwpwnputph vhohtt wmpdtpp
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NMuwowpubph opowwyuninywnh wbnpnipniut opkpny = 365 / (Ppugwéd wpuwnpuiph,
wypwpubph, wytwwnwptinh, Swnwynipniuutph huptwpdtp / Mwpwpubtph dhohtt wpdtipp)

Upkphunnpulut wwpwupbph opowbwnbihmpjut gnpswljhg = bPpwugwé wpunwunpuiph,
wypuiptbph, wotwwnwupubph, swnwjnipjniutph huiptiwpdtp / Ypknhunnpuljut ywwpwnpkph

uUhohti wpdtipp

Upkphwnnpulwt wwpwunpbph oppwwyuiniynh wbnnnipnittt opkpny = 365 / (Ppugdwsd
wpuunpuiph, wwpwbpttph, wolwwnwbpubph, Swnwnipniuttph  huptwpdtp /
Uptnhinnpuljut wwpnptph dhoht wpdtpp):
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4.2

2UdELYUO 2: fnnuplnnh juqiuljpysuyui jurnigjuspp

Qfuwynp wmuoptlu

Undtpghnu
Jwpgnieniu

Uwpgebwnhugh W
hwnnpnwygnie)niu

Mnpn$bih

Juwnwywpnwd

ALnwunluwjhu gwlg

$Shuwluwlwl
Jwpgnieniu

e SW2Jwwwhnipinitu

Shuwlulbp

Jdéwpnidubin

Unuhuhunpwunhy
Jwpgnipjniu

Ny Yndtpghnu
qunwdubp

Sunbuwywl
uwywuwpyned

UnY qunsnipincu

Ywnpwjhl
gnpdwywnnipinlu

@pbjuhugutp W
qupgwgntu

Swywpwgnned

SS Jwpgnipiniu

Swlguwjhu
wnUhUhuwnpwghw

Opwagnpwynpned

Ppwyjwpwlwlwl
Jwpgniejniu

Npwyh
Juwnwywpnwd

Utuyunwugnipjwl
pwdhlu

Upwnwnpwlwl
pwdhlu
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4.3 2U4ELYUD 3: Uwhdwunidubp®

nhn

phnuputwjutt b (Jud) hdntbwpwbwlut b (Qud)
ynipuhniwtwuyhtt wnhynipjudp odndws dupnljuyht b
(ud) Jhunumbwlwb b (Yud) ppruwju b (Yud) phvhwljut b
(Gud) JEtuwmnktuninghwljut dwquml Uhong
hwdwywunwupwt ginuswihny b phnudbnyg, wiuhpwudtsn
thwptpuynpdudp b dwlupdwdp, npp twhwnbujws k
Jhpwretk] dwppuiug b Yhugwubhubph hhdwiunnipmibubpp
pnidhne, Jutjowpgbbnt b () opquithquh
$hqhninghwlju $nruyghwubtipp thnthnjubint, Jpujuigqubin,
Jupquynplint  hwdwp Jud  ubpdnisymd £ dwppnme b
jkunquint  opquihqd  hhywbnnipniip  whuwnnpnobint
tyunwlyny.

nknkph opowbwunnipiniu

ntnh unbnénud jud twhwlhuhjuijwt htunwgnunnipmniia
juwd Yhuhjulwt thnpdwuplnid jud vnwinupunwugnid jud
wpunugpnipnit jud yunpuunnd jud pghnupniuulub
hnidph dpwlnid jud npuljh huljnnnipnit jud gpuignid jud
ubpunidnid jud  wpunwhwinid  jud  thnjuwnpnud,
wwhywind jud hpugnid jud pugunid jud Yhpwend jud
wpynibwybnnipyut,  wbdunwbgnipjut b Ynnduwlh
wqnbkgnipniiubph phunwupynd jud nbknbjunynipyut jud
gnjuqph nmwpwénid jud nyusmugnid

nhnuunnudu

genh’  prpwht  fud  hkhwpnbught - jupgny - gpunnp
wwbwlnid wyn hpwjwunipniit niukgnn pdolh Ynnuhg
ntnp yuwnpuuwnbnt b (Jud) qunpwuwnh nnp pug poanuknt
byunwlyny

ntntph dkdwdwh hpugnid

gnpéniubnipjutt mbkuwl, npp Wkpwend B dwwnwlupuph
Ynnuhg  nbn wpunwgpnnhg jud pnh o gputigdwb
hujuwuwnwgph  ppujuinppnghg jud wy dwwnwljwpuphg
ntntp dknp phpkp Jud ubpunistip jud wpunwhwubp jud
wwhwwbp Jud  ppugubip  (pwpubip), pugunnippudp
uywpnnubpht gintph hpugdw.

ninkph dwbpudwiju
hpugnid®

ntntph hpugnid jud pug pnnunid uyywnnnubpht.

nhnuwuntught
qnpéniutnipinil

opktiph b wyy hpwduut  wliubph  wwhwbeubph
hwdwyuinuujuwl nkntph it Zujuutnwth
Zumtipuybnmputt  junwjupmpui  wwhdwbws wyg
wypuipuntuwljutph dkdwbwju dknpphipnid, yuwhywund b
dwipubwpu hpugnid jud pug ponunud, mbknkjuwnynipmniu b
hunphpnuwnynipiniy, wenne wuwypbkjulbpyh pwpngsnipnil,
hswtu twb Zwjwunwih Zubipuybnnipyub opkunpnipjudp
uwhdwtiqwsd wuwydwuubph wnluwnipjut nhypmid nbnkph
wuwwnpuwuwnnid jud wowpnid.

nhnuunmb

nhnuuntujhtt gnpéniibmipjut hpujutwgdw Juyp

6 UpJwd hwuljugnipniutitpp vwhdwidws b «Hnkph dwuhiy 22 opbupny:
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4.4 2U04G6LYUO 4: Shumtuwlwi hwoybwnnipniutitp
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hwaytnyniejniilbpp' wupnnenipjwdp Ytingpwd, qtind EU huwpnwhunejwl Ywd uhuwubph  hnlwupny
wnwewgnn twlwl pubnwpejnipnudubnhg, W ubpywywglb] Ubp  Ywpshpn  Ubpwenn  wnwphunnpuywl
Ganwlwgnteintt: Nngwuhun  hwywuwtnhwgnudp  pwnan dwywpnwyh hwywuwnhwgnud £, uwlwu wiu sh
Gpw2huwynpnud, np WUU-UGphU hwdwwwnwupuwu hpwywlwgyws wninhnp uh2in Ypwgwhwjnh Ewywu
pubnwpynLpnLp, tpp wil wnyw E: ubnwpnupnudutinp Ywpnn U wrwpwlw| uwpnwhuntpjwl Ywd upuwih
htinlwlpny, W hwdwpyned BU Ewlwl, Gpp nnpwudininptU Yupnn £ wyuywyty, np npwp wrwdhu Ywd dhwupu
ybpgpwd, Ywpnn BU - wgnbgnueinlu ncubuwy oguwgnpdnnubph’  wyn  hwdwhidpdws  $hwbiuwywl
hwaytinynieyniltph hhuwl ynw Ywjwgynn inlintuwlywl npn2nidutnh Upw:

Npwbu WUU-UbphU hwlwwwinwubuwl wninhwnh dwu, wninhinh nng purwgpnd Utlp Uhpwnenud tup
dwulwghinwlywl nwnnnnipntt W wwhwwunud dwulwghnwywl YuulwswdwnnLgniu: b (pnudu®

e npnanud W quwhwinnwd Bup hwdwhudpyws $huwluwywu hwytnynipjncultpnid huwpnwunLRjwu
Ywy utuwih hbnlwlpny wnwpwgwd Ewywu hubnwenLpnLdUtinh rhuyp, Wwynid W hpwywuwgund
Gup wjn rhuytpht  hwdwwwwnwupiwu wnnhinnpwlwl pupwgwywngtp, W atnp Bup pGpnwd
wnLnhnnpuiwl wwwgnygutn, npnp pwdwpwn W hwlwwwwnwuhuwl hhup Gu hwunhuwund dtn
wnLnhnnpwywl  Yunpsdhpp  wpunwhwjnbine  hwdwn: fuwpnwiuniejwl  hGnlwupny  Ewlwu
fubnwpeinLpUwU - shwjinbwptpdwl  rhulu wytih pwpén £, pwl upuwih hbnlwlpny  Ewywl
pubnwipnLnUwl shuwynuwptpdwl rhuyp, pwuh np fuwpnwhuntpntup Yupnn £ Ukpwet) hwugwdnn
hwJwawjuntpintl, gndwpwpniejnil, Jhinnduwynp pwgpennnLUutn, ufuwl UepYwjwgnid Yud Ubpphu
huynnnipjwl swpwawhntd,

e &bnp GUp phpnd wwunytpwgnud  wninhnhl ytpwptpnn UtpphU  huynnnipjwl dwuhl®  ngjwi
hwlquJwlplbnht hwdwwwwnwuhiwl  wninhunnpuywl pupwgwywngbn Uwhiwgdbine, w) ny R
fudph Utpphu huynnniejwl wpnynibwyGunipjwu ytpwptinjwy Ywnshp wnpunwhwjntine hwdwp,

o qUwhwunLy tup hw2qwwwhwywl hwzywndwu Yhpwnyws pwnwpwlwuntpjwl wnknhu (hubin, huswtu
uwl nEywywpnipjwl Ynnuhg Ywwnwpwd hw2ywwwhwlwl hwywndwl  quwhwwnnudutph W
hwJwwwwnwuhuwl pwgwhwjnnidutph nnpwdwnnieinLup,

e bgpwhwlgnd btlp nGYwdwpnipjwl  Ynnuhg hw2ywwwhwywl  hw2ywndwl - wupunhwwnnipjwl
hhunituph Yhpwndwlu nknhl  hubine Jbpwpetnjul, W hhduytiny &tinp pGpdwd  wnnhinnpuywlu
wwuwgnugubph ypw' quwhwwnnud Bup® wpnynp wnyw £ Ewywlu wunpn2nieiniu ntuwptnh Ywd



pwc

hpwyhswyutph ybpwpbpjwy, npnup Ywpnn Gu Upwlwlwih Ywuyws hwpnigt| ludph wupunhwin
qnpdtinL wpnnniejwl Yynw: Gpb Utup Gonwhuwlgnid Gup, np wnlw E Ewywu wunpn2nLenLl, utup
wwpuwynp Bup JGp wninhinnpuywu banwlwgnteintunid nwnpnLpinltl hpwdhpbi hwJdwhupdwd
$hluwliuwywl hwaytnynipjncuuGpnid hwiwwwnwupiwl pwgwhwjnnidutphl, Ywd, bet wjnwhuh
pwgwhuwjnnwdutnp pwywpwn st, dlwintub) Jtn Ywnshpp: Utp tgnwhwugnidutpp hhdujwd G
uhlsl. Utp bgpuywgnipjwl wduwehdn atnp pbpdws  wninhnnpuywl wwwgnygutiph - Ynw:
Wuntwutlwjuhy, wwwgw ntwptpp Ywd hpwyhswyutpp Ywpnn Bu hwugbguti Upwu, np tunwdpp
nwnwnbguh wupunhwwnntejwl uygpntupny gnpdnLutnienLup,

e qUwhwuwn tup hwdwhdpyws $huwlbuwywl hwpytynipjniultiph  punhwunup Ukpyuwjwgnidp,
YwnnLgywdpp W pnwunwynipniup, wn puncd’ pwgwhuwjinnLdutpp W wjl, G wpnynp hwJwhudpywd
$puwliuwywl hwzytwnynipnluutpp ubpywjwguncd GU hhulwywl gnpdwnputinl nu ntwptnu wjuwtu,
np wwwhnyyntd £ 62Uwinphin UkpYwjwgniup,

e Qbtnp Llp ptipnLd pwywpwn swihny wwnpws wnLhnnpulywl wwwgnygutn ludph Yugunud guinuynn
Yuquwytnwnueyniiubnh - Ywd - inlnbuwywu uhwdnputnh  $huwliuwyut  nbnEYwwnynipjwl
dspwpbnwl  npwbu  hwdwhidpyws  Shuwbiuwywu hwytwnynieiniuutph - yepwpbnwy  Yuwnshp
slewynpbint hhup: Utlp  wwinwubuwlwwnne Gup fudph wnuihnh Uywwnwyny  hpwyuwiwgynn
wnLnhnnpuywl w2huwwnwlpltph  nLnnnpruw, Uspwhuynnnipjwu W unnuquwl hwdwn:  UGLp
hwUunhuwunwy Gup wwwnwutuwUwnnt dhwjl dap wnuwhwjinws wnLnhinnpuywl Ywnshph hwdwn:

Ywnwywpuwl onwlutnnid gubynn wléwlg, h rhyu wj hwpgtnh, hwnnpnwgned Eup wnnhunnpwywu
wnwpwnnuwlph wiwlwynnywsd 2ngwliwyh W dwuytinutnh, hugwtu Uwl wninhwh pupwgpntd hwjnuwpbnywd
Upwuwywih hwngtinh, ybnwnjw[‘ ubipghU huynnniejwlp Ytpwptnnn Lpwlwlwih phpnipnilutinh Jwuhl:

b,

g

26 uwmuh"ébéf_a@f ‘
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«ULDU SUrU» OPL
dhlwluwlwl yhdwlyh Jwuhlt hwdwfudpdwd hwadtuynipinLl

3wq. 33 nhwd Guwl. 31 nkywntUptph 2024 31 ntywnbuptph 2023
Uywnhyutip

Ny pupwghy wywhyutip

3hduwlywl Uhgngutin 7 3,057,147 2,898,299
Lkpnpnudwjhu gnup 8 135,258 138,591
Ogunwgnnsdwu hpwynitugh aleny wyuinhyutin 9 2,623,672 1,588,025
Qnnyht 22 121,573 121,573
IGwnwagywd hwpywjhu wywnhy 20 97,443 127,640
)| wywnhyutp 10,727 14,898
W[ ny UynLewywu wywnhyutp 102,972 129,745
Cunwublup ny pupwghy wywhyubp 6,148,792 5,018,771
Cupwghy wywhyutp

Muwwnutn 10 9,789,807 8,193,698
Unleinpwihu W wyp nGphnnpuiwl wwpuwptn 1" 2,682,773 3,049,948
Inwdwywl uhgngutin W nhwug hwdwndtputn 12 259,455 308,815
Cunwutup pupwghy wymhyubp 12,732,035 11,552,461
Cunwutup wywmhyubp 18,880,827 16,571,232
Utthwjwl Juwwyhwnw)

YuwunUwnpwywu uwhuwg 13 1,229,845 1,229,845
Qpuwishuwd 2whnye 9,715,118 9,237,896
CunwJtup ubthwywl Ywwhwunwy 10,944,963 10,467,741
Muwpunwynpnpyniuutn

Ny pupwghy wwpwwynpnpjnilutp

Jdwpytp W thnluwnnupncuutn 14 85,978 51,494
JwnéwywinLpjwu gdny wwnuwynpniejnLbutn 9 1,955,319 1,160,165
3bnwagUuwd hwpyuwihu wwpuwynpnipjnlultbp 20 180,245 197,186
CunwdJtup ny pupwghy

wwpunwynpnipjntulbp 2,221,542 1,408,845
Cupwghy ywpunwynpnipyniuutp

Jdwpytp W thnfuwnnipnLuubp 14 1,075,888 429,293
Jwpdwywinejwl gény wywnwnwynnpnipinLultn 9 825,549 525,765
UnlinpwihU W wy Yypenhinnpuiywl wwpuptn 16 3,650,780 3,437,572
Muwjdwlwgpwihu wwpuwynpnipjnLultn 139,958 141,991
Curwghy 2whnipwhwpyh gény

wwpunwynpnLpintu 22,147 160,025
Cunwutup pupwghy

wwpunwynpnipjnLuubp 5,714,322 4,694,646
Cunwutup wwpwwynpnipnitlltin 7,935,864 6,103,491
Cunwutup wwpunwynpnipynituubp

ubthwywu yuwwhuwp 18,880,827 16,571,232

umui/%u_b[ E hpwwwpwydwlu hwdwp W unnpwagnyt £2025p. Jwjhuh

LhwUw nunydiu
dhuwluuwywl’'tinuontlu

5-44 tptipnud Ubpyuwjwgdwd swunpwannLpntultnp hwunhuwunwd Bu unyu huwbivwlywl hwaytinygnipnluutinh

wlpwdwubih Jwup:
1



«ULDU HUrU» OLPL
Cwhnyph jud Juwup L wy; hwdwwywpthwly huwluwywl wpnyniupubinh dwuhu
hwdwpdpwé hwpybwnynipyniu

Swyq. 33 npwd Buwl. 2024p. 2023p.
Swunyyp 17 34,593,602 33,516,715
Jwbdwnph hupuwnpdtp 10 (27,072,318) (25,404,479)
Swdwhiwnu whnyp 7,521,284 8,112,236
Uy GYwdnLin 18 359,266 200,298
Jwbdwnph W wnwpdwl dwhuutn 18 (4,566,589) (4,485,699)
Cunhwunip W Jupswywlu swpuutkp 18 (685,817) (782,086)
Upwwndnyjeh thnfuwnyniuhg gnun ogniwn/(Yuwu) 33,317 (11,255)
Uj; ognLw/(Juwu),gnLin 18 (89,221) (117,879)
Suwpwynn ywnwpwhu Ynpneunutph gnn

hwywnwnpancd/(hwunlywgnid) (51,042) (2,776)
Qnpdwnuwywl Qwhnyp 2,521,198 2,912,839
dhuwluwywu Glwdnin - 6,642
Shuwluwywu swhuu 19 (232,106) (152,892)
Cwhnyp Uhugl Qwhnipwhwpyny hwpyncdp 2,289,092 2,766,589
Swhnpwhwnyh gény dwhuu 20 (411,870) (538,296)
sur4u culnksfe 1,877,222 2,228,293

Uy hwdwwwpthwy $huwtuwlwt wpnyncup - -

cLIUUGLLE SUMrdu 3uvunureouy dhuuvuuuun

ur1snrue 1,877,222 2,228,293

5-44 Egbpnid UGpYwywgywd dwunpwagnpnLenLtlutnpp hwunhuwunwd BU unyu $huwlivwywu hwaybnynipyntuutph
wlpwdwUbh Jwup:
2



«ULDU HUrU» OLL

Utihwwu yuwyhwmwinid thnihnpuncpynLuubnh dwuhu hwdwpudpdwé hwpybwnynipynLl

3wq. 33 npwd Bwlu. Ywunbwnpwlwl Qpwiiuwd CunwuJtup

Juwhwnwy 2whnyp ubthwlwu
Yuwhuwy

Ulwgnpnu wnr 1 hndujwph 2023p. 1,229,845 8,272,603 9,502,448

Swpyw 2whnyp - 2,228,293 2,228,293

CunwdJtup 2023p. hwdwwwnthwy

Phuwbuwlwl wpnyniup - 2,228,293 2,228,293

Qnpéwnputin ubthwywuwwnbntph htwn,

npnugncd Upwlp hwuntu GU qwihu

ubthwywluwwhpng Yuwpgwyhtwyned.

Swjnwpwnpywsd 2whwpwdhultn 13 - (1,263,000) (1,263,000)

Ulwgnpnu wr 31 nywnGdptnh 2023p. 1,229,845 9,237,896 10,467,741

SwytGunnt tnwpyw 2whnyp - 1,877,222 1,877,222

CunwdJbtup 2024p. hwdwwwnthwy

Phuwbuwlwl wpnyniup - 1,877,222 1,877,222

Qnpdwnputin ubthwywuwwnbntph hwn,

npnugncd Upwup hwuntu GU quihu

uGthwywlwuwinhnpng juwnguyhdwyned.

Swynwpwnywd 2whwpwdhu 13 - (1,400,000) (1,400,000)

Ulwgnpnu wre 31 nGywnGdptph 2024p. 1,229,845 9,715,118 10,944,963

5-44 Egbpnid UGpYwywgywd dwunpwagnpnLenLtlutnpp hwunhuwunwd BU unyu $huwlivwywu hwaybnynipyntuutph

wlpwdwUbh Jwup:

3



«ULDU HUrU» OLPL
Mwdwlwl dhgngubph hnupbph dwuhu hwdwpudpdwé hwpybinynipyniu

3wq. 33 npwd Buwl. 2024p. 2023p.
Qnpdwnuwlwl gnpdniutinLpeyntuhg npwdwlwlu Jhgngubph

hnupbp

Cwhnyp bwhupwl hwpyncdp 2,289,092 2,766,589
Doqnunncdutin.

Swhnypenud uwd uwuncd dwlwsynn $huwluwywt dwhuu 19 232,106 146,250
Upwnwndnyph thnfjuwlbwyncdhg gnLn ognn 33,317 11,255
Ny pupwghy wywnhyutph wdnpunhqughw W wnpdtgnynwd 1,213,135 1,122,559
Ny pupwghy wywnhyutph onwnnidhg (ogniwn)/Juwu (51,510) 2,311
Muwwpubph hpwgdwl wpdtph thnthnpunie)nLu (gnewn) - (7,500)
AGphinnpuwywu wwnuptph hbwpwynp YnpnLunuGph wywhniuinpu

hwunlwgnid/(hwywnwpanLJ) (51,042) 2,776
Jwpéwlwincpjwl thnthnpuntpynLu 18 13,266 (45,391)
Qoquwgnpdywd wndwynLpnwhu opGph wwhniuwn

(nnLpugpnud)/hwnywgnid (147,471) 1,222

Qnpdwnuwlwl gnpdniLutinLpeyntuhg nphwdwlwlu Jhgngubph

hnuptp Lwupwu 2pgwlwnnt jwwhwwih 62gpunnudubpp 3,530,893 4,000,071
Unluinpwihu W wy nGphninpuywu wywpwph ujwgned /(wb) 431,388 (666,748)
Muwpwnubph wybugned (1,596,109) (484,793)
Unluinpwihu W wyp YpeEnhunnpuywl wwpunph wé/(Ugwagned) 303,831 (131,067)
Muwjdwlwgnwiht wwnuwynpnpjwu bjwgned (2,033) (2,048)
®nthnfuncpjnillutp 2pgwlwnnt juwyhwwinod (862,923) (1,284,656)
Jownpywd 2whnipwhwpy (536,512) (651,318)

Qnpdwnuwlwl gnpdniutnLpjwdp unwgywd gnin nhwdwywl
Uhgngutp 2,131,458 2,064,097

LEnpnpnudwhu gnpdnilubnpiniuhg npwdwlwlu dhgngubkph

hnuptp

Ihduwywl Uhgngutph dGnppGpnud (527,371) (386,791)
Shduwywl uhgngutph Jwéwnphg unLwnptp 166,878 7,220
Ny UnLpwywu wywnhyubph d6nppbpnud (13,001) (95,324)

LEpnpnudwjhu gnpdnicubnLpjudp oguwagnndywd gnin

nnpwdwlwl Jhgngubp (373,494) (474,895)
dhuwluwywu gnpéniLubnipyntuhg nhwdwlwu vhgngutph

hnuptp

Jdwnytphg W thnfuwnnipjntuutnhg UnLnpbp 15 25,584,746 21,688,920
Jdwnytph W thnpuwnnipniuutnh dwpnud 15 (24,905,865)  (21,779,797)
Jdownywsd innynulbn 15 (229,908) (145,703)
Jdwpéwlwinipjwl wwpunwynpnipinlultph dwyp gndwnph dwpned 15 (857,102) (809,683)
Jdownywd 2whwpwdhulbp 13 (1,400,000) (1,263,000)
dhuwluwywu gnpénLubnpjudp ogunwgnpdywd gnin

npwdwlwu vhgngutp (1,808,129) (2,309,263)
dnhuwpdtpwjhU tnwpptpnie)nLuutnh wanbgniejntup nhwdwywl

Uhgngutph W npwug hwdwnpdtpubph ypw 805 (2,325)
AHwdwlwl Jhgngubpp W npwug hwdwpdtputpp wmwptuygpehu 12 308,815 1,031,201
Mwdwywl vhgngutpp W npwug hwdwpdtpubpp nmwptytpghu 12 259,455 308,815

5-44 Egbpnid UGpYwywgywd dwunpwagnpnLenLtlutnpp hwunhuwunwd BU unyu $huwlivwywu hwaybnynipyntuutph
wlpwdwUbh Jwup:
4



«ULDU HUrU» OLPL
Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn
wn 31 nGywnbkdpbph 2024p.

1 «Upw-dwpd» OLL-U b Upw gnpdnLubnip)nitup

2024p. nGywnbdptph 31-hu wdwpndwd wnwpw  ungu hwdwpudpdwéd  $huwluwywl
hwoytGwnynepejntlutpp . wwwpwuwnytp  Gu $huwluwywl  hwdbndnipyntuutph - Jhpwagaquwyhu
unnwlnwpwnutnpht hwdwwwunwupuwl, «Udpw-dwnd» PLLC-h (wjunthGin® «Cuytpnientu») W Upw
nnLuwnn puyGpnipinlulGph (wjunthGun® «funwdpy) hwdwn: Ynwunp puyGpngegnlultph yGpwptippug
inGnGYwwnynipyntup UGpYwjwgywsd E Swunpwannipinit 22-nLU:

Cuybpnieyntup . gpwugdp W hp gnnpdnLutine)nLuu hpwywuwgunwd £ Swjwuwnwlh
Swupwwbwnnipyntund (wjuncthGun™ «33»): Cuybpnipynilp thwy pwdubunhpwywlu puybpnipnu £ W
uwntindyt £ Iwjwuwnwuh Iwlpwwbnniejwu opGuunpnipjwup hwdwwwwnwuhuwl:

2024p. W 2023p. nbGywbtdptph 31-h npnigjudp  Cuybpnipjwu  pnnupydusd  pwdubwnndutinh
ubthwwuwwntptph Ywadp hGunlywiu En.

31 nEYywnbdpbph 31 nEywnbUpbkph

2024p. 2023p.

MNwquhy InyhwuLhujwu 35.54% 35.54%
“Alta Pharmaceuticals” EOOD

(«Wunw dwndwuincphppiu EOOY») 28.86% 28.86%

Uwuddt| Shiwgjwu 17.56% 17.56%

Uy 18.04% 18.04%

CunwdJtup 100.00% 100.00%

funwpp  snctuph JGpouwlwu  JGpwhuynnnientt hpwywlwgunn ynnd, W nGYwywpnipntuu
hpwlwlwgynwd £ pwpépwgnyl ywnwywpdwU funphpnh® Pwdutntptph punhwuncp dnnndh ynnuhg:
Onpujwwwlygywsd Ynnutnh hbwin gnpdwnputnp pwgwhwjndwsé U Swunpwagnnieinll 25-nLd:

Shduwlwl gnpénLubnipyniup. ludph hhduwlwu gnpdncutnueynlup nGintnh UGdwdwiu W Jwupwdwiu
wnlinnpu £ Swjwuwnwuh  wnwpwbdpnd  gnpdnn nGnwwubph gwugh Jhgngny: 2024 pdwywuh
nGywnGdptph 31-h npnipyuwdp lunwdpp Swjwuwnwlnwd  nlubp 184 gnpdnn nGnwwnnu (2023p.
nGywntdptph 31-hu* 168 ntnwwnnLu):

bppwjwpwlwwl hwugbl W gnpénLubniywl Juypp. Cuytpniejwu gpwugdwl hwugblu EY 33,
Gnpliwl, Shpwyh thnnng, 1/68:

LEpyuywgdwl wndnypp. Unylu hwdwhudpdwd $huwbuwywl hwpdbnynipinlultph UGpywjwgdwu
wndnypep 3wjwunwuh IwlpwwbunnLejwl npwdl E (wjunthbGnl «33 npwdy), Greb w) Yepw Uoywsd sE:

2 hudph gnpbwnuwywlu vhogwywypp

Swywuwnwup 3wupwwybwnnipyniLl. Lwhunnn nwphubph hwdGdww, 2024 pYwywup Iwjwuwnwluh
hwdwn hwutdwwnwpwp wugugnud En® wnwlg ywunbpwaguh: WuncwdGUuwjuhd, Gpyhpp 2wpnluwyt) £
wnbptudt] JwpunwhpwybpubphU® yuwJwsd LEnuwihu Y2wpwpwnhg innwhwudwd wydtih pwu 100,000
hwjnGuwyhgutph hGw, ndptn, 2023p. wbGnwhwlnipjwu wpryntupnud YnpguGind hptug  wubpp,
yGpwplwynrentt GU hwunwwunt] Iwjwuwnwlncd: Lwpunpn Lwphutph hwdtGdwwm npn2 swthny bywaqb
E Gpyph wnunbuwywu wywnhynieniup, npp hhduwywund wywjdwuwynpywd Ep nnLu-nLypwhuwywu
wwwnbpwaguny, Gpp Iwjwuwnwlp nwnpdwy hwwnnwy gnunh: Iwayh wnuGiny, np N pwnwpwghubph JGo
Jwup |pt| E Gpyhpp, hwunypeh wuynwp wupuncuwthtGih Ep Jh 2wpp nunnnipniulbpny’ hhduwywuncd
dwupwbéwiu wnlinph W npn2wyh wwpwlpwiht  Ywwnbgnphwutpnud, hwwnywwbu pwnpépwndtp
yUnudtinhy dheongutiph Ywwunbgnphwjnid: Ywnpbih E wnwudlbwgut) uh 2wnp dwpunwhpwytputn, npnup
pwgwuwpwn U wunpwnwpbb) 2024p, wnpryntupubph ypw: UnwehU dwpunwhpwybpp uwjwunwd E
Upwlunwd, np Gpypnud wéb] Gu nGwptpp, Gpp UGdwbwhu wnliinph hwéwpunpnutGpp Jwbdwnp Gu
hpwlwuwgnt| wnwug GywUnLnp hwdwuwnnn thwuwnwpnptnh:



«ULDU HUrU» OLPL
Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn
wn 31 nGywnbkdpbph 2024p.

2  hdph gnpbwnuwywlu Jhpwdwjpp (QupnLtuwyncpjnil)

Uw fulunhputpn E wnwowgnt] tudph hwdwp, pwUh np wju wpnn Ep Ynpgubp dpgwlygwihu
wnwybinueyntup® wnwlg  thwuwnwpeneh  Jwbdwnp  hpwlywlwglbine  huwpwynpnipnltu nlubgnn
puytpnipynLlutnh hwdtdwuwn: 2024. Jwpwunhg nudh dte E Ut opGupn, nnny wnpgGined E nGnwwnubphg
Uh 2wpp ntnwuhgngutinh atGnpptpnuwdp wnwug pd2yh Yynnudhg wnpdwéd EGYnpnuwhu nGnwwnnduh:
Opbuph wwhwwunwdp hhduwywunwd YGpwhuyytp £ nGnwwnbwihu gwugtnpnud, husp hwlgbgnb) E
dpgwygwihu nhpph nnn2wyh Ynpunh® optupp swwhwwunn nGnwwnutnh hwJdtdwuwn:

Nuuwnbpwqd Mneuwunwuh L Nygpwhbugh  dhple. 2022p.  thGinpduphu - AypwhUwgned
MNnLuwunwuh uwbdwagbpbwéd wwwnbpwaup wnwnppbp nunnnugynluliGnnd wgnbgnepyntt £ nlubgl) 33
wnuwnbunctpjwt  Ypw: Uh ynndhg, Swjwuwnwlup nwnpébp E wnwulwy hwgqwpwdnp  wygbnlubph
dwdwlwywynp puwynipjwl Juwjp b innunbGuwywl hGunwppppnepynluutph Gquyh ysuwnpnu, hugp,
Jwulwynpwwbu, |pwgnighy huwpwynpnepjniuutn £ unbnénud $huwluwywl gnpdwnunipynluubph
hwdwn: Uythu, Mnruwuwnwuh nbwnbuncpintunid wnwewund U wqwwn 2nLjuwyuywl utgdBuwnutn,
npnup jwju huwpwydnpnipynitl GU pudtnnud wpunwhwunwdp fupwluGine b 33-hg JGpwwnpunwhwudwu
gnpdwnuntpintlutn hpwywlwglbint hwdwn: UdGhu, 3wjwuwnwuh nbuntGuwywl hwdwywpgh ypw
Jhwlpwlwy wagnnuwd U NnLuwuwnwuh Ywalniejwu nbGd Yyhpwnynn wywndwdhgngubpp: Pwgh wyn,
NLypwhuwjnd NMnLuwunwuh wWwwnbpwauh wagnbgnieinitup Ywpbih E nhuwnytp huswtbu nunnuiyh,
wjuwtu £ wuntnnuyh hwppniejntuutpnud: 3wjwywl wpdnypp 2wpnibwytb) £ wnpdnndt) 2024p.
huyp hpduwywunwd  wwyjdwuwynpdwsd E Gnbp hwjwunwljwu ontyw wpunwpdnyph  JGdwdwyw
thnfuwignLdutipny:

3 Jw2wwywhwlwl hw2dwndwl pwnwpwwuncpjwl Lpwlwlwih npnyputn

Nuuwpwuwndwl  hpdnLupubpp.  Ungu  hwdwhudpdwéd Shuwluwywl  hwpybunynipintuutbpn
wwwpwuwnndtp GU $huwluwlywl hwdtwndnipnlultph  dhpwggwihl unnwlnwnuutph  (wjunchGun®
«d3UU») wwhwuglbphU hwdwwwuwnwuhuwl, uygpbwywl wpdtph hhdndupnd: Unyu hwdwhudpywd
Phuwluwywl  hwodbwnynipinlultpp ywuwnpwuwnbihu  yhpwndwsd  hwpwwywhwywl  hwadwndwl
pwnwpwywuntpjwl  hhduwywlu uygpniuplbpp  UGpYwywgdwd Gu  unnple: Wn ulgpniuplubpp
hGwnwnnwywunptU Yhpwndtp G wju pninp dwdwuwywpgwlltph hwdwp, npnup UGpYwjwgywd
hwaoytGwnynipejntuutnned, Greb wy pwu Uywd sk:

d3IUU-hU  hwdwwwunwuhuwt hwdwhidpdwd  $huwlbuwywl  hwdbnynipyntuutnh  wwunpwuwndwl
hwdwp wwhwugynd U hwdwwwhwywl hw2dwndwl Ewywu qguwhwwnnedutp: Pwgh wyn, fudph
hwpdwwwhwywl  hw2qwndwl  pwnwpwywunipjwl  yhpwndwl  dwdwlwy  nGhwywpnipjwlu
wUhpwdton £ wnwounpndtby hp nwuwnnnipyniuuGnnd: WU nnpunutpp, npnup  Gupwnpnd  Gu
nwwnnnipnLtluGph  uwd  pwpnnipjwu wdbih pwpép wuwnhéwl, Jwd wlu npnpunubpp, npntin
GupwnpnipynLUUGNU nL quwhwwnwywultpp Ewywlu  Gu  hwdwpdpdwd  $huwluwywu
hwaJbwnynipyniultnh hwdwn, pwugwhwjnywsd 6U SwunpwagpnieinLl 4-nud:

Uupunhwwncpywlt hhdniup. \GHwdwnpnipjwl Ynnuhg unylu $huwliuwywu hwdGundnipyncluGpp
wwunpwuwnytb| GU wupunhwwnnipjwu hhdntupny:

Swdwpudpwé huwluwlwu hwpytwnynipyniuutn. “ncunnp dGnuwpynepynillGnu wyu UEpnpJwiu
opjtyun hwunhuwgnn JuwaguwytpwnpejnLtlubpu Bu, npnup flunwdpp yGpwhuyned E, pwuh np funwdpp (i)
hpwywuntejntl ntuh nLnnnpnt) UGpnpdwu opjGywnutinh gnpdnLutnLywu Yynuyptun nunnnpejntbltnn,
npnUup EwywunpGu wgnnud GU Upwug 2whnipwetpnipwUu Ypw, (i) UGpnpdwl opjGywnuGpnud hn
utpgpwyywoncpejwu hGwnbwupny Ypned £ thnthnpuwywt 2whnyph sunwgdwu nhuyp, hugwbu Lwl
UdwU 2whnyph unwgdwl hpwyntlpn, (i) huwpwdnpnieniu ntuh UEpnpdwl opjGYwnuEnh LYwwndwdp
hp hpwdwuntpinluubpp  oquwgnpédtint Uhgngny want) uGpnpnwwihu GYwdwnh JGéniejwu  ynpwi:
QUwhwwnbihu, PG wpynp lundpp hpwdwunieynlu nLtuh wyp YugdwyGpwnepjwu Uywwndwde, hwadh Bu
wnuyncd Udwl hpwyncuputph, wjn pyYnd® hUwpwynp dwjuh hpwyniupubph thwuwnwgh wrywjnipiniup
L wagnbgnipeiniup: bpwynilpp thwuwnwgh wnyw £, Geb npw Ypnnu ntuh wyn hpwyniupp hpwgubinc
gnpdlwywl huwpwdnpncpintu wju nGwpned, Gpp wuhpwdtowm £ npnanud yuywgut) UGpnpdwu opjGyunh
hwdwwwuwnwupuwl  gnpénLutinLejwu  nunnnepjwu YyGpwpebpuwi: tunwdpp Ywpnn £ hpwdwuncpyniu
nLuGLw UGpnpJwil opjGYnh LYwwndwdp Unyuhuy wju nEwpenid, Gpp wjiu sh hpwwGunnwd £ uGpnpdwu
opjtyuinh pytwnpynn éwjubph JGdwdwulnipjwup: Ldwu nGwpened, funwdpp hp dwjuh hpwdniuph swithp
quwhwuwnud E Ujnu dwyjuh hpwiyniup ntugnnutph swithh W pw2iujwénipjwl hbn hwdGdwnnepjwdp®
nnn2GinL hwdwp, pE wpnynp lunwdpp nG-Swywnn hpwyniup ntuh Uepnpdwt opjGywnh Uywwndwdp:
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W), ubpnpnnutinh wwawnwwunipjwll wrusynn hpwyniuputpp, Jwulwynpwwbu® wiu hpwyniduputnp,
npnup yGpwpGpnd GLU LEpnpdwl opjGYunh gnpénLutinLjwlu hhduwnpwp thnthnpuncynLtuuGphu wd npnup
Uhpwnynid GU pwgwnhy hwlugwdwlupubpnid, s6U funypunnuninud tudph Ynndhg utpnpdwu opjGywnh
JGpwhuynnnigjwup:  “nunp dGnuwpynipggnluGpp hwdwpudpynud GBU wju wwhhg, Gpp
JGpwhuynnnipintlp thnfuwugyned £ tudphu (dGnpptpdwl wduwehdp), W hwdwhudpnidp nwnwnned £
wju wwhhg, Gpp unwdpp Ynpguned £ Updwd yGpwhuynnnigyniun:

AnLunn dGnuwpynieintlutph dGnppGnnuwdp hwdwnGint hwdwp ogunwgnpdynwd £ hwaduwwwhwywl
hwoqwndwl a&GnppGpdwlU JGennp: QGnp pGpdwé npn2Gih wywhyubpp W dGnUwpywunhpwywu
gnnpdnLutiniejwl Jhwynpdwdp unwldlwd wwnuwynpncpjntultnp w wuwjdwlwywl
wwnuwynpninluutpp swithynid BU dGnpptpdwlu wduwpedh npnipjwdp hptug hpwywu wpdtputpny®
wuywpu nplE sybGpwhuynn pwdubdwuh swithhg:

AnLnyhip swithynid E* dbnp pGnynn dhwynph gnuun wyinhyutipp dtnp ptpgnn uhwynph hwdwp yéwpywd
hwunigdwU hwupwgnidwnhg, ébnp ptpdnn Jhwynnpnud sytGpwhuynn pwdltdwuh gnudwphg W atnp
pGpynn Jhwdnpnud  pwdlbdwuh hpwlwl wpdbphg, npp gnpénuwd En dGnpptpdwl - wduwpeyhg
wldhpwwbu wnwy: Swujwgwd pwgwuwywl gnwdwn («pwgwuwywl gnindhp Ywd «uwwnpyuwihu
4bnppbpnudy») dwuwsynwd £ 2whnypenuwd Ywd Juwuncd® wju pwUhg hGwnn, Gpp nGlwydwpnieinlup
Jwuwwpnd £ JepwgUwhwnnd® wwngbine hwdwp, g wprynp Lw Unyuwlwlwgnt) £ abnp ptipdwd
pninp - wywmhdubpp W unwbbduwd  pninp wwnuwynpnepintlupp b wwydwluwywu
wwpuwynpneeyntultpp, W yGpwuwnud £ npwtg swhdwl hwdwwwunwuhuwUncpyniup:

atinp ptindnn ynnuh hwdwp thnfuwugywéd hwunnignedp swithynid E hwudbwd wynhyutiph, pnnunydwd
pwdlwjhu gnpdhpubph W wnwowgwsd Ywd unwlbduwd wywnunwynpniejntultph hpwywl wndtpnd,
UGpwnw| wywnhdubph Yuwd wwpunwynpneejntlutph hpwywu wndtpp wwjdwuwywl hwunnigdwu
wwjdwuwdnpjwodncpntuutph  gény, uwlwju  hwadh sh wnunwd  &GnppGpdwl  hGn Juwdwd
Swhuunwdutipnp, huswhuhp GU funphpnwwnywywl, hpwywpwlwywl, quwhwundwlu W Udwuwwnhw
JwulwghnwlwU swnwjncpejntbltpp:

fudph puyGpnieynLuutph dhole gnpdwpputnp, JuwgnpnuGpp W gnpdwpputph shpwgywd ognuwinubnp
pwgwnywd Gu. shpwgdwéd dJuwulbpp Unyuwbu pwgwndwd Bu, pwgwnnipjudp wju nGwptnh, Gpp
Swhuup huwnpwynn sE yepwywuqut: CuytGpnieynlup W Upw nnuwnn dGnbwpynipejntUubpp oginwgnndnud
GU hwodwwwhwywl hw2dwndwt Jhwubwywl pwnwpwywuntpindu, npp hwdwhntuy £ fudph
pwnwpwywlunLjwup:

Upwnwpdnyph thnfuwpyncd. fudph $nuyghnlw) wpdnyep Cuytpnipjwl hhduwywl gnpdnclGnLpjwu
hpwywluwgdwl wnuntbuwywl Jvhpwdwiph wndnypUu E: ludph $nLuyghnw) wpdnypp Iwjwuwnwuh
SwupwwbwnnLpjwl wqqwjhu wpdnypu E* 33 npwdp:

Qnpéwppubn L duwgnpnlubn. Ypwdwyuwl wynhdubpp W wwpunwynpnignltultpp thnfuwnyyned Gu
fudph  $niuyghntw] wpdnypeh hwpdbnne dwdwlwywpowlh dJGpgh npnipjwdp  Iwjwuwnwlh
Swupwwbwnnipjwl  yeunpnuwywl pwlyh (wjunthbn® «33 ULR») wwwnnUwywl thnhuwpdbpny:
Qnpdwppubph ydéwpnidubpp Yuwunwnbine W npwdwywU wywnhdubpp W ywpuwdnpniginllutbpp 33 LR
wnwnbdtbpgh ywawnnuwywu thnfuwpdtpnd fudph $niuyghnuw wndnyph thnfuwpybine wprynctupnd
unwgyws' wnunwndnyeh thnfuwpynwhg Gywdniinp yuwd Juwup dwlwsynwd E 2whnypnd ud
Juwunuwd, $huwluwywl Gwdnunubph Ywd Swpuubph Yuwaqunud: Swpbdtpgh  thnfuwndtipny
thnfuwnynudp sh Yhpwnyned ny npwdwywu hnnjwdutph Uywwndwdp, npnup swithynid GU uygplwywl
wndtipny: Upunwpdniyeny wpnwhwjnywsd W hpwywl wnpdtpny swithywd ny nphwdwywu hnnwdubpp,
UGpwnyw| pwdlGdwulwygwihu UGpnpndubpp thnfuwpyynud GU hpwywl wpdtbph npndwu wduweyh
nnnLpjwUp hwunwunywd thnfuwndtipny: Unwnwndnypny wpunwhwjunwd W hpwywu wndtpny swithynn
ny npwdwywl hnnjwdubph ypw wpwnwndnyeh thnfuwpdbph wanbigniejntup gpwugdnd £ npwytu
hpwywUu wpdtiph 2whnyrh Ywd yuwuh dwu:

2024p. nbywntuptph 31-h npnupjwdp wpunwndnyend wpunwhwjndwd duwgnpnuGph thnfuwpydwu
hwdwn oquwagnndynn hhduwywu thnfuwndbpubpu 6U 1 WUL nnwp = 396.56 33 npwd (2023p." 1 UUL
nnwn = 404.79 33 npwd), 1 Gypn =413.89 33 npwd (2023p." 1 GUnn =447.9 33 npwd), 1 N nnLph =3
.71 npwd (2023p. 1 N} nnLpih = 4.50 33 npwd), 1 wugihwywu $nun unbnhug = 499.27 33 npwd
(2023p. 1 wughwywl $nLlwn unbnhug= 515.38 33 npwd):
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Mwdwlwlu dhgngutinh hnuptph dwuhUu hwdwhidpdwé hwpytnynepyniuncd wpunwnpdnipuwhl
tnwnppbGpncpynLuubph ubpyuywgnid. tuntdpp npnonud £ wjwgnptp  wpwwndnyph
wnwppGpnipnluubGpp . pwgwntp  nGphunnpwywu W ypGnhunnpwywu  wwpwptph  hwhyubph
thnthnhunipjnLlutinh gnudwnubphg W npwug gnudwputbpp Uepywjwgut nnwtu d2gnunnud ™ wuywupuhy
hnnywdltphg utnwgywd 2whnyenid” Lwhupwu hwnynidp:

dwplybphg W thnpuwnnipyniiutbphg dniinpbph W dwpnidubph Ubpyuywgnidp npwdwlywu
upgngutinh hnuptph dwupl hwdwpdpqué hwaybwnynigyniuncd. Pwnpén 2npgpwlwnne W Ywpd
Jwndwl dwdybwn nlubgnn Jwnytph (hwuwnwgh' ypwywugudnn Jupywihu gétph) dwuny funcdpp
npwJwywu vhgngutinh hnuptph JwuhU hwdwhudpdwé hwadbwndniniuncd UGpywjwguncd E Junytphg,
thnfuwnnipinlultphg  dnwwnptph W JwpnuduGph gnun gnudwputpp: Ulwgwd  Jwpybpu no
thnfuwnnipyntultnp Upjuwjwgdwsd Bu hwdwhuwnu wndtpny:

Shduwlwl dhgnglubp. 3Iphduwywl Jhgngubpp UtGpywjwgdnud GU uygplwywl wndtipny’ hwlwbd
ynrinwyywsd Jwoagwodnipeinlup b wndtgnpynudp, Grb yGpghuu wwhwugyned E:

JGnwaquw dSwhuutpp hwdwwwwwufuwuwpwnp punanyynid U wywnhdh hwadtyonwiht wndtpnd yud
dwuwsynwd GU npwbu wnwludht wywnhy, Jvhwu wu dwdwuwy, Gpp hwywluwywu E, np hhduwywu
Uhgngutinh hwdwwwuwuwupuwu Jhwynph htn juwdwd wwwagw nbunbuwlywlu ognnutpp Yhnutu
nGwh funwp W yGpghuhu wnpdtpp Ywpnn E wpdwlwhwdwwnnptl swihyb: dGpwunpngdwu W
wwhwwudwl génd plpwghy dwhuuncdutpp Swhuuwgnpynud Bu, Gpp npwlp wnbnh Gu nLuBUnLd:
Shduwywu Jhongutinh dhwydnputGph fun2np dwubph Ywd pwnwnnhsuGph thnfuwphudwU dwhuuncduGnp
Yuwwhwwiwgyntd Gu, huy thnfuwphudwsd dwup nnepu £ gnpyned:

SnLpwpwlynip hwaybunne dwdwlwyw2npwuh Gnpgnid nEywdwnnieintup quwhwwnud E, G wipnynp
wnyw E hhduwywu Jhongutipnh wnpdbGgpydwu hwwnywuh?: Grb nplt bdwu hwwnywuh? gnjnieynlu nLuh,
nEywywpnrejntlp quwhwwnnud £ thnfuhwwnnegynn gnedwpp, npp npnayned £ npuybu hGunlywp Gpyne
wndtpubphg wnwytjwagnyup. ogunwagnnpddwl wpdtp W hpwlywl wndtp’ hwlwd Juwbdwnph dwiuubpp:
Rwadtyznwihu wpdtpn bjwagbgdnd £ Jhusle thnfuhwwnnigynn gnedwinp, W wpdtGgnynwdhg Ynpniuuinp
dwlwyynd £ vnwnpyw 2whnypnud Ywd Juwuntd: Lwpunpn hwodGunne dwdwuwywonpwuutGnnid
wywnhygh hwdwp sdwuwsywsd wpdbgpynudhg Ynpnunp  hwywnwpéynd £ (wuhpwdtaunncejwu
nGwpnwd), Grb wntnh BU nLubgh] quwhwunndubpnLd thnthnpunceinLUUEp, npnup Yhpwnydtb) U npn2GinL
hwdwp wyunhyh ogunnwanpddwl wpdtpp Ywd hpwywl wndtpp™ hwuwd Jwbwnph dwhuubpp:

Shduwywu dhgngutph ownwnpnudhg 2whnypep Ywd Juwup npnadnud £ npwtu npwlg hpwgnudhg
unwgywd hwunyph W hwadtyonwihu wpdtph tnwpptpniejntt W dwlwsynid E tnwpdw 2whnypnid wd
JUwuned wy| Swhuutph Ywadned:

Uwpywéncpyncy. 3nnh W wlwdwpwun 2hbwpwpnipjwl hwdwp Jw2dwénieinlu sh hwadwnyyned:
Shduwywu Jhongutbph wy Jhwdnputph dwadwénipejnitup hwadwpyynwd £ qdwihu JGpnnh Yhpwndwdp
pw2huGind npwlg uygplwlywl wpdbpp JvhUsle Juwgnpnuwihlu wnpdbpp” oguwlwn SdwnwjnLpjwu
quwhwwnywd dwdytinh pupwgpntd:

Oguwlwp dwnwjnLpiwl dwdytn” wpunwhwjnywd

wwphutipny
Ghuptin 20-60
UtpGuwutn W uwppwynpnidutn 5-12
Spwluwnpwnwjhu Uhgngubin 7-8
Swpdwnpwupltn W ygwdwutp 1-8
Ywnédwywywd gnyph ypw Yuunwnpywsd Yuwhuwy
Swhuutp 5-8*

* - pwyg ns wybh, pwl Jupdwlwinipywl dwdybunn
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Uywnhyh Juwgnpnuwyhb wndtplu wju guwhwunywd gnudwnu E, npp funwdpp UGpL{w wwhhU Yuwnwlwn
wywhdh onwpnudhg™ hwuwé onwpdwu guwhwunydwd dwhuuncdutnp, Greb wywnhyu wpntu hutp npw
oginwywn Swnwjnipywu  JyGponud  wyuywnn wwphph W yhtwyh: Uywnhdubph  Juwgnpnwjhu
wndtipubpp W oguwywn dSwnwnLpjwu dwdytwnutpp YyGpwlwydnud b wuhpwdtounniejwu ntwpnid
62gnunynid GU jnLpwpwuginLn hwaytbnne dwdwuwywopgwuh ytpend:

LapnpnedughlU gniyp. Lepnpnudwihu gnuypp wwhdnud E ludph Ynnuhg' yupéwywinipyntuhg GYwunwn
unwlwint ywd jwwhwwih wéh hwdwn, wd Gpyncup dhwuht, W npp qpuntgdws sk fudph Ynnuhg:
LGpnpnudwihU gnypp swithynud £ uygplwywl wnpdtpnd” hwuwéd Yninmwlywd dwpdwdnipntup W
yYnLinwyywsd wnpdtgnynidhg Ynpnuwnutinp: Uwqwédnieinitup 2whnypnid Ywd Juwunwd hwadwnpyyned £
qowjhu hhunupny™ UGpnpnwwihu gnyph quwhwwnywsd ogunwlwn dwnwjnLpjwlU pupwgpnid, npp
Jwaunuwd E 54 wnwph: Uwqwénieinip JGUuwpynwd B wywmhyuGpp npwtu uGpnpnudwihu gnup
nwuwlwpgdwu wduwpyhg:

Oquwgnpédwlu hpwyniuph dny wlymnpyubn. tunwdpp Jwpbwlwind E wnwpptp nGnwuwnubn:
NMuwydwlwagnptpp Ywpnn GU wwpniuwytbp huswbu Jupdwywiwywl, wjuwbu £ ny Jupdwyuwwywl
punyph pwnwnphsubp: tunwdpp  wwpdwUwgpwihu  hwwngnudp pwpbuncd £ Jupéwywinipjwu
pwnwnphsubph W wju pwnwnphsutph Jhel,, npnup Jwpéwywinieyntu s6U  hwunhuwund”  hhdp
punnLutind wjn pwnwnnhsutinh wnwuduwgywsd gnpdwneh hwpwpbpwywu ghup:

Jwpéwywinpjwl wwjdwuwagntphg phunn wywnhdutbpp uygpwywl dwlwsdwl wwhpu swihynid Gu
uGpyw wndtpny:

Oquwgnpsddwlu hpwyniuph dleny wyunhyutpp swthynd U uygpluwlywl wpdtbpny, npp UGpwnned E.

e JwndwywinLpjwu gdny ywpwwynpnipjwu uygpuwywu swthdwU gndwnp,

e Jwndwywinipywl Jdwnndubpp, npnup ywwnwpytb) GU Jupéwywinipjwu JGyuwnyh wduwpyhl
Ywu Jhuy wyn wduwphyp, hwuwd unwgywd Juwndwywinipjwl fupwhuncuncdutnp,

¢ gwlywgwd uygpuwywl nLnnuyh dwhuuncdubipp,

e Jwpbwywinipjwl wwdwlwagpny wywnhyh Uwpuwwnbujwd dhdwyn dGpwywugUbine  hwdwnp
wwhwlgdnn dwiuuncdutinp:

OguwagnnpddwU hpwyniuph dny wywnhyubph dwdwénieintup hwownyynid £ gdwihu hhunitupnd,
hGinlyw| dwdwluwywhwwnlwsdubnhg Ujwquanuund® wywnhdh oqunuwywp dwnwnipjwl dwdybun W
Jwpdwywintpjwl  dwdytwn: Gpbt tunwdpp qudwl  owghnUl  hpwagnpdtbint  pwdwpwn  swthny
Junwhnipjnt ncuh, wju ogunwgnpddwu hpwyniuph dunyd wywnhdp wdnpunhquguned £ hhduwywu
wywnhyh ogunwywp swnuwjnipjwl dwdytwnh pupwgpentd: luntdpp oquwgnpddwu hpwynituph élny
wywnhyutph  wdnpunhqughwu hwodwnpynwd £ géwihu JGennnd npwlg quuwhwwnywd ogunwywnp
Swnw)nLpjwu dwdytwnh pupwgpncd, dwulwynpwwtu.

Oawnwywn dwnwjnLpjwl dwdytn® wnpunwhwinywd

wnwphutpny
Swpwdputn 3-10

Qninyp;. Anundhp hwoqwnynwd £ uygplwywl wnpdtpnd® hwuwéd Ynnwyjws wpdtgnydwlu
Unpnwuwnutpp, GG wnwhupp Ywl: Qnundhp pw2hudnd E npwdwuwntnd JhwynputGphlu, npnup
wyuywdned £, np Yuinwiwu dGnuwpyuwunhpwywu gnponcutineejwu dhwynpdwl hwdognwuin wiprynilp:
Wn dhwynputipp UGpjujwguncd GU wdtbwgwédp Jwywnpnwyp, npny tuncdpp JGpwhuyned £ gnundhip W
s6U gbpwqwugnid gnpdwnwywu utgutuwnnp:

funtdpp wnujwqu tnwptlywl UGy wuqwd wugywgunwd E gninyhih wpdGgnyuwl unnigned, huswytiu bwl
JjnLpwpwlynupy wugqwd, Gpp Ywu gnundhth  wpdbgnydwu  hwynnwuhoutbn: Qnindhp ywpnibwynn
npwdwuwntng vhwdnph hwayty2nwihu wndtpp hwdtdwwnynud £ yGpwywugquynn gnedwnph hGw, npu
hptuhg UGpYwjwgunid E hGunlyw) Utdnieintlubpnhg wnwydtjwanuyun® oginwgnpsdwu windtp W hpwywl
wndtp' hwlwé onwndwu swhuutnp: Swulwgwd wpdtgpynid wudhpwwbu dwuwsdnid E npuwGu dwihuu
L hGnwaguwynid sh hwlwnwpéayncd:
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Ognuinutpp Yywd Juwultpp, npnup wnwowunwd U wiu npwdwuwnbnd Jhwynph 2ppwlwyuGpnid
gnponnnLprjwu onwnniuhg, nnhu hwunywgyt| E gnunyhip, UGpwnned GU olnwinywéd gnpdwnunipjwu hGwn
Yuwwywd gninghith hwodty2nwihu wpdtpp, npp undnpwpwn swihynd £ onwpywéd gnpdwnuniejwu
hwpwptGpwywu wndtputnh W npwdwuwnting vhwynph wju Jwuh hhdwu ypw, npp ywhwwudned E:

Ns Ynrpwlywlu wiymphyubn. tudph ny UnLpwywl wynhyutpnp nlubU npnwiyh oguinwywin Swnw)nLejwu
dwdytwn W hhduwywunid UGpwnnid GU uwwhwnwwgdwsd hwdwywpgswihu Spwgnpuwyhb wwywhnynudp W
thgGughwutGpp: Ny Wnipwlywu wywhdubpp hwodwnynd Gu hUupbwnpdtpnd” hwlwd Yniinwyywd
wunpunhqughwl: Q6np pEndwd hwdwywnagswihu spwagnpwlwaquh (hgtughwubpp Yuwwhwnwiwgynid GU*
hhup punnLutiny npwug dGnpptindwu W ogunwgnpduywl hwdwn yuwnwpywd dwhuubinp:

Ny UnLpwywl wywmhdutpp wdnpunhqugynid 6 gdwihb JGpnnnd’ npwug ogunwywn SwnwjnLpjwu
pUpwgpntU.

Ogunwlwn dwnwjnLpjwlu dwdytn” wpunwhwjndwd

wnwphutpny
Spwanpwywaquh |hgEughwutbn 8-10 tnwnh

Updtagnyytihu, ny Unipwywl wyunhyubph hwadty2nwiht wpdtpp Udwagbgynd £ dhUsle hGunlywy
wndtpubphg wnwybjwagnyup® ogunwanpddwl wndtp W hpwwl wpdtp™ hwuwd Jwéwnph dwhuubpp:

Ny $huwbuwywl wlyimpyutnh wnpdbgpyncd. Uwowodnipiwl W wdnpinhqughwih  Gupwyw
wywnhyutpp nhunwpyynud BU wpdbGgpyuwu  hwywnwuh2ubGph - weuwynuejwu - tnGuwuynluhg, Gpp
hpwnwpénipynlluGpp Ywd  hwugqwdwuplutGph  thnthnfunceyniuGpp yywynud  GU wju Jwuplu, np
hwadtUonwihu wnpdtpp sh Ywpnn thnfjuhwwnngyt: Updtgnynwdhg Unpniuwnp dwbweynid £ wyu
gnudwpnd, npnd wywnhdh hwadtlionwiht wpdtpp gbGpwqwugnd £ thnfjuhwwnnigynn  gnudwipp:
JdGnpwywuquynn gnedwpp hGnlywy Gpyne dGdnLeyntlubphg wnwydtiugnuuu B wynhyh hpwywl wpdtp
hwluwdé onwpdwlu Swhuunwdubpp W ogunwgnpddwl winpdtp: Updtgnynudp quwhwunGine bwwwnwyny
wywnhyutpp fudpwynpdnd GU hhdbwwunod wuywpu npwdwywl Jhgngutph Uniwnptn wwwhnynn
wdGUwthnpn fudptph dJwywpnwynud  (npwdwuwntnd Jhwynpubp): Ny Shuwlivwywlu wynhdutpp
Lwhuyhu wpdtgnyncdutpp yGpwuwyynid U jnpwpwuyinip hwaytnne wduwpydh npncpjuwdp hUwpwynn
hwywnwpédwu hwdwp:

dhuwluuwlwu gnpéhpltin. hhduwwl swithdwl dninGgnrdubpp. bpwywl wpdbpp wju ghUu E, npp
swihdwl wduwpyh npnipjudp Juunwgytp wynphyh Jwéwnphg wd yydwpdbp ywpunwynpnipjwu
nhdwg, 2ntywih Jwubwyhgutph Jhple pUwywunU gnpdwnpph wnpryntupnud: Ppwywu  wndbph
wdtlwwpdwuwhwdwwn Jywnreyntt £ hwunhuwunwd wywnhy onctyuynud quwpdnn ghup: Whywnhy
ontywlu wju ontywu £, npnud 2wpnibwywywu hhdntupnd  winbnh GU nluGunud wywnhyh Yuwd
wwnuwynpnrejwl htn yuwdwd gnpswpputnp® wuhpwdtown quwihu inbnGlwwnynieintu wwwhnyGine
hwdwp pwdwnpwp hwdwhwywuncpjwdp W swywiny:

Uywnhd 2ntywynid 2nppwtwnynn $huwbiuwywu gnpdhpubph hpwywl wndtpp swihdnd £ npwtu
wnwudht wywnhyh Ywd wwpunwynpnipjwl quwu2ynn 2nlujwywl quh W Cuybpnipjwl Yynndhg
wwhynn gnnpdhputph pwuwynipjwlu wpwnwnpwy: Lgwdp intinh £ nlubuncd Unyuhuy wju nGwpened, Gpp
antywih unynpwywtu opwywu wnpnijwdwnph swywip pwywpwn sE wyn pwlwynypintup Yuubine
hwdwp, W JGYy gnpswppnid nhppp ywbwnGine hwjnp Uepywjwgnidp wnpnn £ wqgnb guwuzynn quh ypw:

QUwhwwdwl JGennutpp, hUuswhuhp GU gqbnswd npwdwywlu hnuptiph Jnnbubpp Ywd Jbpgtpu
uwuwnpywd «wywnpqwd dbnph hGnwdnpnipjwl gnpbwnppubpp» Yud uGpnpdwl opjGywun hwunhuwgnn
YwaUwytpwnrejntlltph  $ptwbvwywl  wnygwubph unwgdwu  Ypw  hhdudwsd  Jnnbutpp,
ognwagnndyntd GU npn2GinL wju $huwliuwywu gnpshputnh hpwlwu wndtipp, nnnug hwdwn wnunwphu
ontjuwjwywl  quwlu2dwl  wnbGnGywwyneentup hwuwUbh sE: bpwlywl wndtph quwhwwnwdutph
JGninLonceyntup Ywunwndned £ pun hpwywl wndbph hhGpwpuhwyned Jwwnpnwyh, hGunww Yepw'® (i)
Jwywpnwy 1 swihnudubp wywnpy 2ntyuyned Unyuwywl wywnhdubph jwd wywpuwydnpnoegnluutph
quwt2ynn qutpny (s62gnunynn), (i) dwlywnnuwy 2* swithdwl quwhwndwl JGennutn, nnnugnid wywnhiyh
Ywd wwpunwdnpnipjwl hwdwp pnnp Ewywu GuyGunwhu nguiuGnu nLnniyhnpBu (qutn) Yud
wuntnnwyhnptl (qutph hhdwu Yypw unnwgywsd) nhwnbih Bu, (i) dwywpnuwy 3 guwhwwnnidubp, npnup
hhdujws sEU pwgwnwwtu 2ntywih nhinGh ndjwiutph ypw (wju £ quuhwundwu hwdwp wuhpwdtwn
GU Lpwlwywih ny nhwnbh GuyGunwhu ngjwiutn):
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Ppwywl wndtph hhGpwnhuhwih dwywnpnwyutnh Jhol thnfjuwugnwdutnp hwdwpyned GU inGnh nlubgwiéd
hw2ytunnL dwdwluwyw2npwlh yGpenid:

Qnnéwpnph hbGwun huwdwsd swhiuncdubpp \nwgnighy Swhuuncdubnu Gu, npnup nLnnwyhnptu YyGpwantih
GU $huwliuwywu gnpdhph dGnpptnpdwlp, pnnupydwup Ywd onwpdwup: Lphwgnighy Swhuuncdu wiju
Swhuunwdu E, npp YwadwyGpwnueinlup sEn Yph, Grb gnpdwnpp wnbnh sniubUwn: Qnpdwnph htwn
Ywwdws swhuuntdubpp UGpwnnud BU gnpdwywubphU (UEpwyw npwtu Jwbwnph gnpswlw) hwuntGu
Gynn w2huwwnwyhgutiphu), hfunphpnwwnnlubphu, Uhgunpnutnhu, nhiGpuGphu Jownywod
Uhgunpnwyswpubpp W Yyndhuhnl ydwpubpp, Yuwpgwynpnn dwpdhuuGph W wpdGenrtph thnfuwlbwydwl
gnpswywnceyntultph Ynnuhg quiidncdubpp, ubthwywuncejwl hpwyniuph thnfuwugdwl hGun Yuwwd
hwpybpp W Jéwnpubpp: Qnpdwpph hGn Yuwdwsd Swhuuntdubpp s6U UGpwnnuwd  wwpunwwnndubph
hwyGuydwnputpp W gbnsbpp, $huwlivwywu dwhuubpp, UGpphu Jwpswywl Ywd wwhwywldwu
owhuutpp:

Uunninhquigwé windbpl wju gnudwnu £, npnd $huwliuwywu gnnpdhpp quwhwwnyt) £ uygpuwywl
dwlwsdwl wwhhU' hwuwéd hhduwywu gnidwph dwpnwdutpp, gnwdwpwé hwdtgndwd innynultnp W
$huwluwywlu wywmhdubph hwdwn® hwlwd huwpwynp wwnpupwihu Ynpneuwnubph  (UMY) gdnd
gwuywgwd Ujwgbtigned: Iwpybgnywd nnynuutipp UGpwnnd Bu uygplwywl dwlwsdwl dwdwlwy
gnpdwnph ht6wn Yuwdwsd hGunwaqywd sSwihuuncdubph W hwdGuwddwnph Ywd gbnsh wdnpunhquighwu®
ogunwanndtiny  wpryntuwdbuin ininynuwnpnyph  JGennp: Swdbgnjwéd  ninynuwiht - GYwdniinp W
hwadtanwsd tnnynuwjhu dwhuup, UGpwnjw| hwaytgnywsd wpdtyunpnup b wdnpunhquigdwsd qtinsp Ywd
hwyGuydwpp (Uspwnjw|” wnwewgdwl wywhhu hGunwagqywd Jéwnubpp, Grb ywlu winwhuhp) wnwudhu
sGU uGpywjwgdnud W UGpwnynud U $huwlbiuwywu yhéwyh dwuphtu hwdwhudpdwé hwpdbunynipjwl
hwdwwwunwupuwu hnnywdh hwaytly2nwihu wpdtpnid:

Uprynctbwdbinn  innynuwnpnypp  dGpennp  hwdwwywwwuppwl  dwdwuwywhwwndwsdh  Yunpdwspny
nnynuwjhu Gwdwnh Ywd wnnynuwihu dwhuuh pw2budwl wjuwhuh JGenn E, npp hwugbgunwd E
hwpdtyonwihu  wpdtph  Uywwdwdp  Uhpwrdnn  hwunwwnnt WwppGpwywl  wninynuwnpnyph
(wpmynLtbwybunn tninynuwnpnyp): Upnynitbwytun tiinynuwnpnypl wiu npnypu £, npp $htwbivwywu
agnpdhph gnpdnnnipjwlu wyuywynn dwdytunh Ywd hwdwwwwnwuhuwl ntwptnpnud wybih Jupé
dwdwlwywhwwndwdh hwdwp quwhwunwsd npudwlwu Jhgngubph wwwaqw Ydwpnudubpp Yud
unwgytlhp gnudwnubpp (sUGpwnGiNY wwywagw wwpupwihu Ynpneunubpp) qbnsnid £ 62gnphuin Uhusle
Phuwluwywu gnpdhph qnuin hwaybl2nwiht wndtpp: Upryntbwdbun tiinynuwinpnypp  gbnsnud £
thnithnjuwywl nnynuwnnnyp nLutgnn gnpdhpubph npwdwywu Jhongutiph hnuptbpp Jhus hwenpn
nnynuwnpnyph JGpwquwu2dwu wduwehyp, pwgwnenipjwdp wiu hwybGuguh Ywd qbnsh, npu
wpuwgnnud £ gnpshpnuwd uwhdwudwd  (nnwignn tninynuwnpnyph jwd 2ncuwjwywlu  npnypubpny
suwhdwuywd wy) thnthnfuwywuutiph Wwwndwdp Junyuwihu uthpGnp: Wnwhuh ywpqliwddwnutpp Yud
qtinstnu - wdnpunhqugdned  GU gnpsdhph  nng  gnpdnnnipjwl - wyuywpynn  dwdwlwywhwunywdh
pupwgpntu: Ltnyw wndtph hwaqwnpynwdp UGpwnnd £ wywydwuwagph Ynndtph Jdhole Jdwpywd Ywd
uinwgywd pninn Jéwputnp, npnup wnpryntbwytGun ininynuwnpnuph wupwdwubih dwul BU uaquned:

dhuwluwlwl gnpshputph uyqpuwywl dwlwsnid. Pninp $huwliuwlywl gnpshplbpp uygqplwwtu
dwlwsynd BU hpwlywU wndtpnd® d2gnundws gnpdwnph hbn Yuwdwsd dwhuuncdubpnd: Uygpblwlywl
dwlwsdwl dwdwlwy hpwywl wnpdbph wywagnyu Jywjnipinctuu £ gnpdwpph ghup: Uygplwywu
dwlwsdwl dwdwuwy 2whnye juwd Juwu dwuwsyned £ dhwju wjb dwdwuwy, Gpp Yw hpwywu wpdtph
L gnpdwpph quh Jdhol wwpptGpnipnlu, npp Ywnnn £ wwwgnigyt) vhllungu gnpdhpnd nhunbih
pupwghy 2nLywjwywl wy gnpswpputpny Ywd quwhwwdwl JGpnnnd, nph Guybwwihu wdjwutpp
UGpwnnud GU Jhwju nhuintih 2nlyuywywl wndjwubpp: UY4gpuwywl dwuwsnwdhg htGunn wdnpunhqugywd
wndtipny swihynn wwpwpwihu gnnpdhpubph gony dwuwsynid £ huwpwdnp wwpwpwihu Ynpneuwn
wudhpwuwbu hwugtgutiny hw2dwwwhwywu Juwuh:

dhuwbuwlywt  wywmhdubph  npwuwlwpgnid W hGnwqw  swipnid. QUuwhwndwl
Juwnbgnphwubpp funtdpp Shuwliuwywu wynhyutnp nwuwywpgned £ wdnpuinhqugdwé wndtipny:
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dhuwluwlywl wlymmhyutph nwuwwpgnid & hGinwquw swihned. Phqubu dnnby. Rhqutu dnnGu
wnuwgninud £ wju dtennp, nph dhgngny tunwdpp wnwywpnwd E hp wyunhdubpp” npwdwywu hnuptph
hwjwpwagpdwl Uwywwnwyny. wprynp ludph Lwywwnwyu £ (i) wynhJubnhg hwdwpwant) pugwnwwtu
wwJwlwagnwihu npwdwywlu vhgngutnh hnupbnp («wywhyutnh ywhnod ywydwuwagnpuwihl npudwywu
Uhgngutiph hnuptinh hwywpwagnuwu Uwwwnwynyy), RE (i) wynmhyubphg hwdwpwanty W wwjdwuwagnuihu
npwdwywl Jhgngubph hnupbpp, W wywnhyutph Jwéwnphg wnwwgnn npwdwywu uhgngubph hnupbpp
(«wyunhdueph wwhnuwd ywjdwuwgnpwihu npwdwywu Jhgngutph hnuptph hwjwpwagpdwl W wéwnph
LUwwuwwyny»), Ywd, Grb () Ywd (i) wwppbpniginllubpp Yhpwnbih s6U, $huwlivwlywl wywmhyutpp
nwuwywnagyncd BU «wyp» phqutu Unnbih W swithyned GU hpwywu wpdtpny’ 2whnyeh Yud Juwuh dhgngnu:

PhquGu UnnGn npnpynd £ wynhdubph fudph hwdwp (ynpindbih  Jwywpnuwynd), hhdudGind wju
gnpénnnLpntultGph pninp wwiwnpwd  wwwgnygubph dpw, npnup tunwpp diwnhp £ hpwywuwgut
quuwhwwndwl wduweyh npncpjwdp wniw wnpundbih hwdwn uwhdwujwsd bwywwnwyhu hwulGine hwdwn:

dhuwluwwl wlyinhyubph nwuwywnpgnid W hGunwquw sunhnid. npwdwlwl dhgngutinh hnupbph
puncpwagpbpp. GpG phqutu Unnbin bwhuwwnGuncwd E wywnphdutnh ywhnod ywjdwuwagnpny bwhuwwnGuywd
npwdwywu hnuptph unwgdwlu Jud wywdwluwgpny UwhiwwnGujwséd npuwdwywl hnupbph W Jwbdwnph
hwdwp, www tunwpp quwhwunnud £, pE wprynp wwjdwlwagnwihtu npwdwywl  hnuptnu hptughg
uGpywjwgunwd U Jhwju Jwjp gnudwph W winynuh JéwpneduGn: Mwpniuwydnn wswugjwy gnpdhputpny
$huwluwywl wynhyutpp nhinwnyynd Bu wdpnne swdwiny® npn2tint, S wprynp Upwlg npwdwywl
UhgnguGph  hnuptpp  hwdwwwwunwuppwunetd U Jhwu dwpn gnuidwph W winynuph Jéwpnudubph
hwwywuhouGphl: Ldwu  quwhwwnnuu - hpwlwlwglbhu' lunwdpp hwpdh B wnunud, pE wprynp
wwjdwuwagnwihu npwdwywtu  Jhongubph  hnuptpp  hwdwwwwunwupuwunwd  GU pwqwiht - Juwnpywihu
hwdwaéwjUwanhu, wjuhupl® wnnynultpp UGpwnend GU Uhwju wwnupwihUu rhuyp, thnnh dwdwlwywhu
wndtpp, w)| pwquiht ywpupwhu nhuytnp W 2whnyeh dwpdwu:

Wu nbwptpnud, Gpp ywdwlwapwiht wwjdwulbpu wnwwgunwd BU nhuyh Gupwpydwédnipintu yud
wllwyniuncggnict, npu wuhwdwwntGnGih £ Jupywynpdwl pwquihu JGhuwuhguh  hGw, $huwtiuwywu
wyunhyp nwuwywngynwd W swithynwd £ hpwywl wpdtpnd® owhnyeh Ywd Juwuh dhengnd: Uhwiu Jwjp
gnJwph W ininynuh ydwpneduGph guwhwunnedp Yuwnwipyned Ewyunhyh uygpwywt dwbwsdwl dwdwlwy
L hGuwquynid wju sh yepwtiwgyned:

dhuwlhuwlywl wyimhyubph wpdtqgnyncd. huwpwynp wwpwnpuyhu YynpnLuinubph quwhwinywéd
wwhnruwn. tunwdpp YuwupuwwntGunidwihu hhdntupny guwhwunned £ wdnpuinhqugywd wpdtpny swthynn
L hpwywu wpdtpny® w); hwdwwwnthwy $huwbuwywl wprynituph dhgngny swithynn wwpunpwjhu
gnpsdhpubph, huswbu Uwle Jwpyuwhu wwpunwynpnegynlubph W $huwivwywl  Gpw2tuhpubph
wuwjdwuwagnptph gény hUwpwdnp huwpwdnp wywnpwpwihu Ynpnuwnubnp: lunudpp quwhwnned £
wwnpupwihu gnpshputph hGn juwwdwd huwpwdnn wwnpupwihu ynpniunp W dwlwsnwd £ Ynpuuinh
wwhnrunnp hwadGwnne jntpwpwuginen wduweyh npnipjwdp: Iuwpwdnp wwnpupwihb ynpnwunutph
quwhwuwnnudp wpunwgnnud E. i) wuwswn W hwjwUwywunipjwdp Y2ndwd gndwpp, npp npnaynud £
huwpwynp wpryntuputiph wnnhpnyreh quwhwwdwu Jhongnd. (i) thnnh dwdwuwywjhU wndtpp, W (iii)
wnbnh nLugwd hpwnwnancpintlutph, pupwghy wwjdwultnh W jwuhuwwnbuynn wwwagw nunbuwywu
wwjdwuubph yGpwptpjw) nng hhduwynn W hwdwuwnh inGnGynipyntuutpp, npnup hwayGunne wduwpyh
nnpncrjwUp hwuwlbih U wnwug wuhwnyh dhgngutph W nGuncpuutbph Swhuudwl:

Udnpunhqugdwé wndtpnd swithynn wwpwpwjihu gnpdhputnp, wnlinpwihu W wyp nGphninpuywu
wwpuptpp, W wpdwd  thnpuwnenignllubpp $huwbuwywl  Jhdwyh  Jwuhu  hwdwhudpdwd
hw2yGunynipjntuncd winunwgnynud 6U* bjwgbgdwd huwnpwydnn ywpwnpwihlu Ynpnwunh:

funudpp Swlwynd E hUwpwynp wwpwpwiht Ynpnunubph wwhnwunp  hGnlgw) $huwbuwywu
gnpshputph yepwptnjwy, nnnup s6U swihynud hpwywu wndtpny® 2whnyph Ywd uwuh dhgngny:

e  Tnwdwywl vhgngutin L npwlg hwdwndtpubn,
e UnlbuwnpwihU b wy nGphinnpwywl ywpwptn:

SUwpwynp wwpwpwihu YnpneunutGpp Ynpunnh ywhneunh Jhongnd wbuip £ swithyGUu hGunlywy
JtdnipynLuutpny.
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e 12-wdujw hUwpwdnn wwpwpwihU Ynpnunubp, wjuhupu’™ wywnhdh dwdytwnh pupwgpnLd
hUwnpuwynn ywnupwihu YnpnLuwnutp, npnup Ywnpnn GU wnwewlw) hwayGunne wduwpyhg hGunn 12
wdujw pupwgpnud  $huwluwywlu gnpdhph ntdnunh  hpwnwpénipynllubph - wpryncupned,
(UGnYwywgdnid E npuytu ®nip 1), Ywd

e SUwpwynn wwnpupwiht ynpnunutp wywmhyh nng dwdytbwnh pupwgpencd, npnup Ywpnn Gu
wnwowlw| dphuwluwywl gnpdhph  nng  wlnnnuejwlu pupwgpnid  pninp nGdnnh
hpwnwnpéanpnlubtnh wpryntupnud (UEpYwjwgynwd £ npwytiu ®n 2 W dny 3):

SUwpwynn wwnpupwiht ynpneunutph swihdwl hwdwnp flunwdpp Yyhpwenod £ H3IUU 9-h wwingbgywd
Unuinbignid, npu oguwgnpond £ wywmhyh wnlennnipjwl nng pupwgpntd hUuwpwynn  wwpupwjhu
Unpnrunnh wwhneuwn pninp wnliinpwihu nGphunnpuywt ywnpuptph hwdwn (Swunpwagnneinlu 11):

dhuwluwlywlu wlyinhqubph nnpugpnied. Shuwluwywl wywnhdutnp wdpnnenipjwdp jwd dwuwdp
nntpu GU gpynud wju dwdwuwy, Gpp funwdpp uywnt) £ npwug yGpwywugudwl pninp gnpSbwywu
hUwpwynpnipyntluGpp W Ggpwyuwgnti E, np sywl wynwhuh wywnhyubph yepwywugudwl hhduwynpgwd
wyuywihputin: dncpugpnudu hpuhg UEpYwjwguncd £ wywnhdh wwywbwlwsnid: fluncdpp Ywnpnn E nnpu
gntp nGnlu hwpywnhp pnUwqwuédwl gnpdpUpwgnd gunudnn $huwlivwywlu wynhdubpp, wu
nGwpncd, Gpp tunwdpp thnpénwd £ pnlwquuadtb] ywjdwlwanwiht ywpunwydnpnipjwu gnudwnutpp?
wnwlg yGpwlywuqudwl nnpwdhwn wyuywihph:

dhuwluwywu wymhydubph wwywswlwsned. tunudpp wwywbdwuwsnd £ Shuwbuwywl wywnhdp,
Gpp. (w) wywnhyp Jwpyt £ yud $huwivwywl wynhyhg wnwewgnn npwdwywl hnuptph Lywundwdp
wwjdwlwagpwiht hpwdniupubpp Ynpgnpty Gu hptug nudp Ywd (p) funcdpp thnfuwugl| £ $huwbiuwywu
wywnhyhg npwdwywu hnuptph LJwwndwdp hpwynitupubpp ywd Yupt] £ wywmhyutph thnpuwugdwu
wwjdwuwahp, dhwdwdwuwy (i) thnjuwugbind wywnhdh ubGthwywunipgiwl hbGn yuwywd pninp Ewywu
nhuytGpu nL hwwnygutpp Yuwd (i) sthnfuwugtind W bwle syywhwwubing wywnhyh ubthwywuncejwl hGwn
wwdwd pninp Ewywl rhuybpu nL hwwnygutpp, uwyuwu swywhwwuting bwl wynhyh UWwwndwdp
yGpwhuynnnrentlp: dGpwhuynnnieintp ywhwwuyned £, Gt gnpépuytpp snitbp sywwwlygywd
Gppnpn UnnuhU - wywhdp  wdpnnenipjuwdp  JwbdwnGine  huwpwynpnigyntt® - wnwlg  Jwéwnph
uwhdwuwthwynwdubp Yhpwnbine:

dhuwlhuwywlu wlywmhyubph thnthnpunipyniu. dShuwuuwywu wywnhyh thnhnpungentup innbnh £
nLuGunwd wju dwdwuwy, Gpp Shuwlvwywl wynhdh npwdwywl Jdhgngutph hnuptpp ywpgwynnpnn
wuwjdwuwagnpwyhu ywydwuutpp yGpwuwydnwd GU Ywd wy Yepw hnthnfuynd $huwuwyw wyinhyh
uygplwywu dwuwsdwl W Jwpdwl dwdybnh vhple puywd dwdwlwlywhwwndwdnid: dnthnfuntpejnLlu
wagnnuwd £ wywpdwlwgnpwihu npwdwywl Jhgngubph hnuptph gnudwph WHwd dwdwuwyh ypw®
wuuhowwbu Ywd wwywaqw wduwpyny:

dhuwluwlwu wwnpwnwynnpncpynLulbn. swhdwu quiinEgnphwlbn. dhuwluwywu
wwnpuwynpnipyntultinp nwuwywngdned U npwbu hGunwguwinwd wdnpunhqugywsd wndtpnd swynn;:

dhuwluwlywu wupunwynpnryniuubn. wwwidwbwsnid. dShuwluwlywl wywnpunwynpnipjntuubpu
wwwbwlwsynid GU npwug Jwnpdwl wywnwaguyned (wjuhUpl, Gpp wwpunwynpnepynitup uwnwnynd E,
Yuwd ywydwuwagnpny Updwéd ywnunwdnpniyntup nwnwnnd £ ywd uwywndnd £ npw hpuwywluwgdwu
dwdytuwnp):

Uwwbdwlwyywd Shuwltuwywl wywpwmwynpnepjwl hwpyty2nwihu wndtph W ydéwpwsé no Jéwpdwu
Gupwyw hwwunnigdwl dhol tnwnpptipnieintup swuwsynid £ 2whnypnd Ywd Juwuned:

dhuwbuwlywu gnpdhpubph hwpdwugnid. Shuwbuwywl wynhdutpp W wwpunwynpnipintlubpp
hwpdwugdnd BU W gnuin gnudwpp UspYwjwgynuwd £ Shtwlivwywu yhdwyh dwuht hwdwhudpdwd
hwayGunyncpjntuncd dhwju wyu nGwpnid, Gpp wnlw £ dwlwyjwd gnidwpubpp hwadwugbine hwdwn
hpwjwpwunptU wdpwagnpJwd hpwynup W Yw dunwnpnipntt ywd JwnpBine gnun windGpp, jud
Jhwdwdwuwy hpwgubint wywnphyp W dwpGint wwnuwynpnipniup: Wn hwadwlugdwl hpwyniupp (w)
swbinnp E Ywhudwd |huh wwwagw hpwnwnpéanceintuhg W (p) wtwnp E hpwdwpwlUwlwu nid ntuGuw pninn
hGunlyw) hwugqwdwuplutGpnud® (i) puwywunu gnpénluGnLpjwl pupwgpencd, (i) nGdninh nGwpened W (iii)
wuyswpnilwynpjwl Yuwd ubwlynipjwl nGwpned:
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Mwdwlwlu dhgngubp L npwug hwdwnpdtpubpn. Y“wdwywl vhpgngubpp W npwug hwdwnpdGpubpp
UGpwnnud BU wnétnu npwdwywl Jhgngubpp, pwuytGpnud wywhynn guywhwue wdwunubpp W wyg
Ywpbwdwuybwn pwpén hpwgdbihnieintu ntubgnn uGpnpnudubpp” GpGp wdhu Ywd npwuhg wywywu
uygprlwlwu Jwpdwu dwdybunnyd: HYwdwlywlu vhgngubpp b nhwdwywu dhgngubph hwdwnpdtpuGpp
hwodwnynwd GU U3-nud, pwUh np. (i) npwup wwhynid GU wwjdwlwagnwihu npwdwywl Jvhpngutph
hnuptph hwywpwagnpdwu Lwwwnwyny, W win npwdwywu vhgngutiph hnupbpu hptughg UGpywjwguncd
GU Jhwju Jwyp gnudwph W wninynuwgnudwph Jéwpned, W (i) npwlp s6U npn2dwd npwtu hpwyw
wndtipny® 2whnyeh ywd Juwuh dhgngny swhynn:

Unleinpuyhlu W uyp nGEphinnpuwwt wwnunpbn. Unliinpwihu nGphunnpuywl ywpuptpp uygpwwbu
dwuwsyned U hpwywu wpdtpny, huy hGunwgw swthnudp hpwywlwgynid E wdnpunhqugywé wipdtpny
wpryntbwytn innynuwnpnyph Utennh yhpwndwdp:

Unlwinpughu W wyp YpEnhinnpuwwt wwpwnpbp. Unbnpwhtu W wy ypEnhunnpwywlu wwpuptnp
ulygplwwbu dwuwsynd GU hpwywl wnpdbpny, Gpp gnpépuytpp wuwwnpnud £ wwjdwuwgnny
LUwhuwwnGudwsd hp wwpunwynpnopynlulGpp: 3Gunwgw swithndu hpwywlwgdnud £ wdnpunhqugdwd
wndtpny’ oqunwgnndtiny wpryntuwdGwn innynuwnpnyph UGennp:

Onfuwnncpyniulbp. enpuwnnipntlubpp uygpUwwbu Gwuwsynid U hpwywl wndtpny® wnwlg
Jwuwpqwsé gnpswpph dwhuuncdubph, W hEnwagqwinwd hwodwnynid B wdnpunhqugywd wpdtpny®
ognwagnndting wpryntbwytuin tinnynuwnpnph Jbpnnp:

dwpéwlwinipyuu qbény wwpunwynpnepyniulbp. Jdwpbwywiniejwl  wwdwlwagnpbphg phunn
wwpuwynpnegynlulGpp uygplwywt dwuwsdwl  wwhhu  swihynd G UGpYw  wipdtpnd:
JwpdwywinLpjwlu qdnd wwpuwynnpnepintbutnp Ubpwnnwd GU hGnlyw| Junpbwlwinipjwlu ydwnutph
qnwin bGpyw wndtpp.

e  hwuwnwwnu Jéwputbp (UGpwnjwi, pun Encpyul, hwunwwnndu JéwnpnwdutGpp) hwuwéd unwgdwu
Gupwlw JwndwlwnLpjwl fupwhuntuncdutpn,

e hnthnfuwywl Juwpbwlwjwywlu yéwnnedutnp, npnup Ywhuywsd Gu huntGpuhg Ywd npnypwswihhg L
uygplwwbu swihynwd Bu ogunnwagnndting UGyuwnpyh wduwpedh npnipjudp gnpdnn huntipup Ywd

nnnijpwswithp, W

e Jwpbwywinipjwl  wwdwlwagntpp nwnwptgubint  hwdwn  wnniqulputph  Jédwnputpp, Geb
Jwpdwywnipjwl dwdytbnp wpwnwgninwd £ ludph Ynnuhg wyn owghnuh hpwagnpénwdp:

JwpsdwywnLtpjwl Gpywpwbgwl W nwnwntgdwl owghnuutnp Lwhuwwnbujwsd Bu ludph Uh 2wpp
wwjdwlwagptpnud: Wu wywjdwultnu ogunwgnpdynwd Gu ludph gnpdniubinLpjuwl Utp ogunwanpsynn
wywnhdutpp  ywnwdwptihu  wnwybugnyu  gnpdwnuwywu  dyncuncentt wwwhndGine  hwdwn:
Gnlywpwaguwl owyghnnuutipp (Yuwd nwnwnbgdwl owyghnnUutphu hwenpnnn dwdytGwnutpp) UGpwnyncd
GU Jwpéwlwnipjwu dwdytunnud Jhwju wju nGwpnid, Get wniw E nngwdhunn Juwnwhneejnlu, np
Jwpbdwywinipyntup Gpywpwégybine £ (Ywd sh nunwpbgdGiny): Mwpuwdnpnigjuwl qguwhwwnnedp
UGpwnnud £ bwle Jupbwywinipjwl Jdwnputn, npnup Yywwnwnpytbu npwtu Gpywnpwégdwl owghnuubph
hpwgnpddwu Jwu, Grt pwdwpwn Junwhnipintu Yw, np Junpdwywinceintup Yepywpwaagyh:

Jwpbdwywinipywl  JéwnputGpp  gbnsdnud  GUT ogunwgnpdbind Jupdwywintpjwu - wwydwlwagnny
GupwnnUnn tninynuwnpnypp: GrG wju tinynuwnpnypp huwpwynn st hGaunnLejwdp nnn2k|, hugp, npwtu
ywunu, wntnh E nltutunwd fudph Unuin wnyw Jwnpdwywinygejwl ywjdwlwagnbph nbwpnid, wwyw tuncdpl
ogwnwagnndnud £ |pwgnighy thnfuwnnipjwu wnnynuwnnpnypen, npp wju npnypwswihu £, npnd lunwdpp
ywpnn En hwdwudwtu dwdwluwywhwwundwsdnd W hwdwudwlu wwwhnynepjwdp Uepgpwyt) thnfuwnne
Uhgngutin, npnup wuhpwdtywn Yyhutht hwdwudwlu nunbuwywl wywydwuutpnud ogwnwgnnddwl
hpwyntuph éwny wywnhyh wnpdtphu hwdwnpdtp wywnhy dtnp pbpGinL hwdwp:
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Lpwgntghy thnfuwnntejwl tnnnynuwnnnyep npn2Gint hwdwn funwdpp.

¢ huwpwynpnrpjwl ntwpentd, nnwtu bwhilwywl wntnGlwwnynieintt oginwagnndned £ fudph Ynnuhg
dbpgtinu Gppnpn wubdwughg unwgdwd huwluwynpdwl JbGpwptnw) wbnGwwndnipyntup W
tognunned £ wjl, hwoyh wnubind $huwltuwdnpnudp unwbwint wwhhg hGwnn winbnh nlubgwd
$huwluwynpdwl ywydwuutph thnthnfuncpynlulbpp,

o oguwgnpdnud £ dlwynpdwl wiuwhuh dnintigned, nph nGwpnid hwaqwnpyp uyudnid E wnwlg nhuyh
tnnynuwnnnuphg, npp 62annynid £ wwpunpwihl nhuyh swithnd, W

e  Jwuwwnpnwd E 62gnunncdubp hwoyh wnutny JwpdwywnLpjwl wwydwlwanph
wnwUbdUwhwwynipyntttnp, ophtwy, Jwpdwywintpjwu  dwdytunp, Gpuhpp, wnpdnyep W
wwwhnynrpncup:

Jwpbéwywintpjwl  Jéwputpp  pwdwudnud U wwpwwdnpnoeynluubph  hhdbwywu  gnudwph W
dhuwluwywl  dwpuutiph: dShuwlbuwywl  dwhuubpp dwlwsynd Bu 2whnyenud Ywd  Juwuncd
Juwpbdwywinipjwl wdpnng dwdwlwywhwwndwdh pUpwgpnd”  jnupwpwlynip  dwdwuwlw2powlh
wwnuwynpnipjwl Juwgnpnh ypw hwunwnnitt wwppGpwwU wnnnynuwnpnipl wwwhndGine hwdwn:

Cwhnrpwhwny. Iwdwhudpdud dhuwluwywu hwaytGunynrpjnctulGpned 2whnLpwhwnyp
uGpywywgynid hwdwbuwyu optuunnpniejwl, nnpu, puwn Encpjwl, gnpdnid £ Ywd nudh Ut £ Ut hwpyGunnc
dwdwuwyw2powuh dtpgh nnnipjudp: Swhnepwhwpyh gdny dwhuup pwnugwd E pupwghy W
hGunwégywéd hwnybphg W dwuwsdnd £ nwpdw 2whnyenud ywd Juwunwd, pwgwnnipjwdp wju
nGwptph, Gpp wu dwlwsynid £ wy hwdwwwpthwy $huwtvwywl wprynitupnd wd wudhpwwbu
ubthwywu Juwhwwinwd, pwuh np JGpwptpnud £ wjuwhuh gnpdwpputiph, npnup ndjw) jwd wyg
dwdwlwyw2powuncd dwuwsyned U wy hwdwwwnpthwy $huwbuwywl wpryntupned jud wudhpwwbu
ubthwywlu Yuwuwhuwined:

CUupwghy hwpyu wju gndwplu £, npp Gupwyw E Jdwpdwu Yud thnpuhwwnnigdwu W yGpwptpnud £
pupwghy Ywd Lwpunpn dwdwuwyw2ppwuubph hwnpyynn 2whnypubphu Ywd Juwultphu: Iwnpyynn
owhnypp wd Juwup hhdudwéd E quwhwwnudubph Jpw, Gebt hwdwpudpdws $huwbuwywl
hwayGunyncpjntuutpp hwunwnydwd B Jhtsle hwdwwwunwupuwU hwpyuwihu  hwayGunynepeiniultph
uGpywjwgnudp:  Cwhnipwhwnpyhg wwpptpdnn wy  hwpytpp, dwlwsynd GU  gnpdwnuwywu
owhuutpned:

AGunwagyws hwpytpp hwadupydnd 6UY Yhpwnbing  hw2dtyonwihu - wywpunwynpnipjwu  Jbpnnp
hGunwagw wnwphutGphu thnfuwugynn hwpyuwhu Juwuh W dwdwuwywynp nwpptGpnigynlllGph hwdwn,
npnup wnlw U Shuwluwywl hwpybnynepejntlutph bwywunwyny ogwnnwagnndynn wywnhdubph W
wwpuwynpnieyntultph  hwdblonwihu - wndtputpp W hwplywht - Lwwwunwyny  ogunwagnndynn
wnpdtpubpp  hwdtdwwnbihu: Swdwbwil  uygplwlywl  dwlwsdwlU  JGpwptnw|  pwgwnnipjwl,
hGunwégywd hwpyp sh gpwugynid wju dwdwuwywynp wnwnppbpnipnctlutph ntwpencd, Gpp wyunhyh
wd wwpunwdnpnipjwl  uygpuwywl dwlwenuwdp uwnwnynwd £ wjuwhuh gnpdwnppncd, npp sh
hwunhuwuntd dGnuwnyuwunhpwywu gnpéniutnLpjwl Uhwdnpned W npp uygplwwtu  gpwugdtbihu,
waqnbtgnLeintu sntuh 'y hwpdwwwhwywl, W n’y £ hwpyynn 2whnypeh Jpw: 3Gunwéqyud hwplywihu
Juwgnpnutnp swihdnid GU YhpwnGind hwnpyuwihu npnyputpp, npnup, puwn Encpjwu, gnpdnid GU Ywd nudh
Ut GU Juinb| hwoytwnne dwdwuwywopowuh yGpgh npnugywidp W npnup wyuywynd £ Yhpwnbp wju
dwdwlwywhwundwsutnnud, Gpp dwdwuwywynn wnwnpptpnyggnlubtpp hwwnwpédbu ywd Uwhunpn
dwdwlwywnpwultnhg ptpndws hwnpywihu Juwulu ogunwagnpsyh:

Ldwgqgtigdnn dwdwuwywynp wwppbpniejnllubph W Uwhunpn dwdwuwywopowlltphg  pGpdwd
hwpywjhu Juwuh Jwuny hGnwagywséd hwplywihu wywnhyp gpwugdnid £ dhwyu wjl swithnyd, nppwuny
hwdjwuwywu E, np wnyw Yyihuh hwpyynn 2whnyre, nnh nhdwg Ywpnn U oginwagnpédt) bJwagtignidubpp:

RGunwbsgwd  hwnpywht - wynhdutpp W wwpuwynpnepntuuGpp hwpdwugdnud B, Geb  Yuw
hnwywpwunptl wdpwanyws  hpwyniup  hwzduiugt) plupwghy hwplwiht wywhyuGpp  pupwghy
hwpywjhu  wwpunwynpnepynluubph nhdwg W, Gpp hGunwéqwd 2whnipwhwpyh wywnhdubpu no
wuwpuwynpnepyntulbpp yGpwptpnud GU 2whnipwhwpyhu, npp qwudyned £ Unyu hwpyuwyhu Jwpdup
ynndhg Unyu hwpyynn wludhg Ywd wwpptp hwpywunnubphg, npntn Yw Jduwgnpnutpp gnin
hhunLtupny YwpquynpGint dtwnnnieniu:
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RGunwbsgwd hwpywihu wywnhdubpp W wwpuwynpneeyntlutnp dwpdned GU Jhwju ludph wnwubdhu
puytpnLpynLultpned:

funwdpp YGpwhuyned £ wjl dwdwuwywdnp tnwnpbpnueyniuutph hwywnwnénwdp, npnup dGpwptpned
GU nnunp Ywquwybpwnipnluutph 2whwpwdhuubph gond hwpytphu Ywd npwlug Jwbwnphg
owhnyphU: tunwpp sh  wpunwgninud  hGnwagqwd  hwpywiht - wwpunwynpnyeynlultpp Udwl
dwdwlwywynp wnwppbpnieyniuutph gény, pwgwnenigjwdp wju nGwpbph, Gpp nGYwdwpniendul
wyuywnuwd £ dwdwluwywynn tnwpptpnipinlulbph hwywnwpand tinGuwubih wwwaquned:

Uunpn hwplyuyhu nhpptp. fudph wunpn? hwnywjhu nhpptinp yGpwquwhwwnynid GU nGYwdwpnisjwu
Unnuhg  jnpwpwlynip hwdbwnne dwdwuwwppwuh  JGpenwd:  Swhnipwhwnpyh  gdny
wuwpuwynpnepynlulbpp hwadh GBu wnudnud wjiu nGwpnud, Gpp nGYwdwpnipyniup gunund £, np
(nwgnrghy hwnpywhu ywpuwynpnientlubph wnwewgdwl hwywlwywunipintup wytih UGéd E, pwu
npwug pwgwywynLpincup, Gret udph hwnpywihu gnpdnlutinLyntup dhdwnyuyh hwpywihu dwpdhuutiph
Unnuhg: Quwhwwnnidp hhdugwd £ wju hwpywjhu optuputph W hwdwwwwunwupuwU hpwyjwywu wyntph
JGUUwpwunLpjnlulEph Yypw, npnup, puwnn Encpjwl, gnpdénud BU Ywd nwdh JGp GU Juinbp hwaygGunni
dwdwlwywnpwuh ytnpgh npnipjwdpe, huswbu bwl Wwlwwhw hwngbph 2ncpg gwuywgwd hwjinup
nwwwywu Ywd wy npnanwdutbph Jpw: Sniqwlpltph, wnnynuubph W hwpytph, pwgwnnipjudp
2whnipwhwnyh, qény wwpwwdnpnieinllubpp Swuwsynd 6U nGYwdwnniejwl  Ynndhg™ hhup
punnLutiny hwadtwnnt dwdwuwywzpowuh ytpgh npnipjwdp wwpwnwynpnipinctultnh dwpdwu hwdwn
wwhwlugdnn  dwfuutiph  (wdwgnyu gquwhwwwywup: Swhnipwhwnpyh  wunpn2nigjwl  gdny
dognunudutpp’ pwgwnenijwdp innydtph W wnincquiupubph, wpunwgnynud U 2whnipwhwpyh gény
Swhuutipnud: Swhnipwhwnyh wunpn2nueywu gony 62gnunnidutnp® uwyws innydtph W tinnLquilpubph
htwn, wpunwgnynud U hwdwwwunwupiwlwpwn $huwbuwywu dwiuutph W W dwhuutph Yuaquncd,
qnwin hhdnctupny:

UyGjugywé wpdtph hwpl. dwbdwnphu yGpwpetpnn wybGiugdwsd wndtph hwnpyn hwpybanynwd £
hwodwhnpnuGphUu wwpwlputph wnwpdwu Ywd dwnwjncpjntultph Jwwnncgdwl wduncd, W Gupwyw E
Jéwpdwu hwpyuwihu  JwpdhuutGphu Jhuse hwenpn wdudw  20-p: QUdwup dGpwptpnn WU3-p
unynpwpwn hwodwugynud £ Jwodwnphu yGpwptpnn UU3-h nhdwg, WU3-h hwnplwhu hw2hyp
unwlwintg b hwuwnwwntiintg htwunn: Iwpyuwihbu Jwpdhuubpp pnyjwnpned GU UU3-p hwadwpyt) gnin
hhuntupny: YwbdwnphUu W qundutphu dGpwptnnn UWW3-h gnudwputpp $huwbuwywt yhdwyh dwuhu
hwdwhidpdwé  hwybGindnigyniunid dwuwsynd G gnunn hhdnicupny: SUwpwynp - wwpwpwjhu
Unpnunuiph - wpdtgnyuwu  hwdwp  wwhnwun  unbndtint nGwpnud  wpdtgnynudhg  Ynpniuwnp
dwlwsyned £ wwpunwynpnipjwu hwdwhpuwnl gndwph swihnd, UGpwnyw; UU3-p:

Nupwplbp. MTwownubpp swhdnud GU hupuwndtiphg W hpuwgdwu gniin wndtphg UJwaqugniuny:

Muwpwnputph wndtpp npnadned £ npnawiyh Jhwynputph hwadwndwl Jhgngny (hw2dwwwhnipjwu Ut
nntpu gpwé dhwynpubpp thwuwnwgh nenuipyqwséd Jhwydnpubpu Bu), hugp, pun Encpjwl, Ewywl
wnwpptpnipjwl sh hwugbgunwd «wnwghup Uniinp, wnwehup Gp» (FIFO) Ubpnnh hwdtGdwwn: hpugdwu
qnuin wnpdbpp undnpwywU gnpénLutniejwl pupwgpnd  Jwbdwnph Gupwnpynn ghulu B hwlwd
hwdwpdwu W Jwbdwnpp ugdwytpwint hwdwp wuhpwdtawn swhuunwdubnp:

3nLpwpwlynip hwaytunne dwdwuwyw2powuh ybpegnwd funidpp Yuwnwnpnud E dwdybunwug W nuilinwn
hpwgytih wwwnputbph Ununnwdnp wyiwuwynnpned:

dJwawndwé wwynpwlupubnh hupbwndtp. dwbtwnyuwd wwnpwuplutph hupuwpdbpp UGpwnnud E
Jwiwndwd wwpwupltph éGnpptpdwu ghup W wwwputpp Jwwnph hwdwp bwhuwwnbudwd Juin
hwugutint . Jwdwnph hwdwn wywwpwuwn yhdwyh ptnptine hwdwp Juunwndwsd wyp swhuutnn:

funudpp  Jwwnwlwpwnpubphg unwunwd £ wnwppbp wGuwyh  hwwngnudubn®  wnwghuwnwgdwu
Jéwnputph, swdwjwihu qtnstiph W wy fupwiuncuwywl Jdwnubph wnbupnd: fudph ynndhg utnnwgdwé
Jwuwnwlwnwnutph fupwhuntuwywu yéwpubpp hwagwnytihu funcdpp wjn fupwpuntuwywU yéwpubpp
nhunnwd E npytu wwypwuph hwdwp ydwpdwd qutph hgtignud, W hwwnenud E npwup Jwdwnwd
wwpwluputph hupbwpdtph Ywagunud Ywd udwqgtbgunid E hwoyGunne wduwpyh npnipjudp wnlw

Ww2wnutph huplwndtiphg:
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Ywlhiwyswnpubn. Ywuhuwyswpubpp hw2qwnynd BU uygplwlywu wndtpny’ hwuws wpdtgpyuwl
gény wwhnruwnp: Ywuhuwybwputpp nwuwywpgdnuwd U npwbu ny pupwghy, Gpp uwupuwybdwphu
yGpwptpnn wwpwlpubpu no SwnwjniynLtuuGpp wyuywynd £ unnwtwy JGY tiwph hGunn wd Gpp
wUhpuwddwpp  JGpwptpnud £ wjuwyhuh  wywnhdh, npp  uygplwywl  dwlwsdwl  dwdwlwy
Ynwuwywnpagyh nnwbiu ny pupwghy: Uywnmhyutin dtnp pbptint gond ywupuwysdwnutnp thnpuwugyned Gu
wywnhyh hwadtyznwihu wpdtphu, Gpp funwdpp unnwuncd £ wynhyh byuwwndwdp yGpwhuynnnipincu
hwjwluwywu E, np wywnhdh htn juwywd wywagw inbnbuwywl ognuinutinp yhnutbl nGwh funcdp: Uy
YwUhuwybdwputpp Swhuuwanynid Gu whnyph Ywd Juwuh Yugdned, Gpp ywluuwddwnh hGun uwywd
SwnwjnLpintup unwgyned E: et wnyw E hwunwuh, np ywupuwydwnhu JdGpwptpnn wywmhyutnp,
wwpwluputpp Ywd dwnwjnipinLbutpp s5U unwgdh, www Ywuhuwdbdwph hwadtGyznwihu wpdtpp
hwdwwwunwupuwUwpwn nnepu Egpdnud W wndtGgnyncdhg ynpneuwnp dswuwsynid £ tnwpdw 2whnuypned
Jwd Juwuncd:

Ywlunuwnpwlwl Juwhww). Unynpwlwl pwdlbunndubpp nwuwywpgynid U npwbu ubthwywl
Jwwhwwy: Lpwgnighy dwfpuutbpp, npnup  wudhpwywunptu  yGpwanptbih G Unp  pwdlUtunndubinh
pnnwnyUwup, uGthwywl wwhwwinud gnyg B wipdnud npubu unnwgywd Unwinpbiphg ujwqbgnud
hwpynwdhg hGwun: bpwywu wnpdbph wu Jwup, npp gGpwquugnud £ pnnupydwd pwdubnndubph
wljwlwlywl wnpdtpp, uGthwlywu yuwhwwined gpwlgynid £ npwtu Edhuhnu GYwdnen:

Cwhwpwdhuubp. Cwhwpwdhuutpp UGpywjwgdnid U Nnpwtu Wwpwwdnpneeinlu W bjwabgyned Gu
ubthwywu Jwwhwwihg wlu dwdwlwywonpwunid, Gpp npwlp hwjunwpwnyt) b hwuwnwndbp Gu:
Cwhwpwdhultpp, npnup hwjnwpwnpywéd Bu  hwodtnne dwdwuwywnpowlhg hGunn W Jhlsl
Phuwluwywl hwaytinynipjniuutph pnnupydwl hwdwp hwuwnwunnedp, pwgwhwjnygned 6U hwdGunne
dwdwlwyw2nowluhg hbwnn nknh ntugnn nGwpbnph JGpwptnjw| swunpwannipjnluncd: Cuybpnipwu’
33 opGUunpnipjwu  wywhwuglbph  hwdwéwju - Wwunpwundwd  hwodtnynipinluutpp hhdp  Bu
hwunhuwUunwd 2whnypeh pw2fudwl W w) hwwnywgnLdubph hwdwp:

NununwynpnrpynLtuubnh b yawnpubtnh qény wwhnruwnubn. Mwnpunwynpnipintuutph W ydwnubph
qony wwhnrunutipnp wunpn? dwdybunutnny wd swhnd ny $huwbivwywl wywpumwynpnipynLuutbn Gu:
“wup hwpybanynid Gu, Gpp funwdpp, wugjw) nGwptnh wpryntupnd nluh hpwywpwunpBu wdpwgpywd
ywd Gupwnpynn wwnpuwynpnipntt W hwyjwuwywu £, np wjn wywpuwynpnepjntup Jwnbine hwdwn
wwhwlugyh wluwnGuwywl ognunutp Jwpduwynpnn nGunipuubph  wpunwhnup, huswytbu  LUwl
wwnuwynpnipjwl swithp huwpwynp £ wpdwUwhwywunnpBu guwhwunb): MwhniunuGpp guwhwwndnd
GU* Glutiny dwhuubph Ubpyw wpdtiphg, Npu, huswtu wyuywynwd £, juywhwlgyh wwpwnwynpnjwl
dwpdwu hwdwn® gbnsywd  Jhusle  hwpynudp  winynuwnpnypny, npu - wpiwgninud £ indjug
wwpuwynpnrpjntultph gdénd gnudwnpuGph W nhuytph UtGpyw wnpdbpp: dwdwluwyh plupwgpntd
wwhnrunh wép dwlwgdnid £ npwtu innynuwiht whuu $huwbuwywl Swhuubph Yuadned:

Snipptpp W Jdwpubpp,  huswhuhp  BU, ophlwy, 2whnipwhwnyhg pwgh wj hwpytpp  Ywd
ywunuwywpgwiht Jéwnputpp, npnup hhdudwsd GU Jdwpdwu wwpunwynpnipjwl  wnwpwgdwun
LUwhunpnnn dwdwuwywhwwndwsh nbntywwnyniejwl ypw, dwuwsynd GU npwtu ywnunwydnpnnLu,
Gpp wntnh E nluGunwd opGuunpnipjudp  uwhdwujwd Ywpgnd wnipph Jéwnpnud  wnwpwgunn
wwnpuwynpbgunn nbwp, npu wnwye E pGpnud winpp Jdwnbint wwpuwynpnypndu: Grb wincpph
Jéwpnudp uwuwnwnpyt, £ dhugle ywpwnwynpbgunn nGwpp wnbnh nluGuwip, wu dwuwsynid £ npuwtu
ywuhuwybwn:

Swunyph Swlwsnidp. Iwunypp udph undnpwywl gnpdnlubnipjwl  pupwgpnid  wnwowgnn
GlwUnLwnu E: 3wunypep dwuwsyned £ gnpdwnph quh swithny: @npdwinph ghul wju hwunnigdwl gnudwnu
E, nph hpwyntlpp tunwdpt  wyuywinud £ hwédwhunpnhtu - fununwgwd  wwpwuplubph  Ywd
Swnwjnipjnitllbph Uywwndwdp yGpwhuynnnipiniup  thnfuwlgbine nhdwg® pwgwnnipjwdp  Gppnpn
wléwlg wuntuhg hwjwpwanywd gnedwnubpp:

GUwunLinp dwlwsyned £ qbinstphg, yGpwnwnpadutphg b wybjwgdwd wpdtph hwnpytbphg gniwn:
funudpp dwlwenud E hwunyep wju YGpwnd, npu wpwnwgninud £ fununwgdwd wwnpwupubph Ywd
Swnwjnipjntlutph  thnfuwugnudp hwédwhunpnhu, bW wju gnwwpnd, npu hpGuhg Utpywjwgund E

hwwnigdwU swihp, nph hpwyntupp tunwpl - wyuywinuwd E unwlw] wyn wwpwuplbph  Yud
Swnuw)nLpjnLbutph thnfuwugdwu nhdwg:
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3 Sw2wwywhwlwl hw2dwndwl pwnwpwwuncpjwl Lawlwlwih npnyputn
(2wpnibwynrpynil)

Yenuagnpébwluwl wypwluplbph vebwoéwh Judwnp. dwdwnpp dwlwsyned £ wjl dwdwuwy, Gpp
wwpwlputph Uywwndwdp yspwhuynnnipiniup thnfuwgyt £, wjuhlupl® Gpp wwpwlpubpp thnfuwligybi
GU hwdwhunpnhlu, dJGpghUu nLuh  wwpwuputnu hp  hwyGgnnniyjwdp  wluophubinL  |hwywwnwn
hUuwpwynpneintl, W sjywu sdwnpjwd wwpunwynpnipynlultp, npnup Yuagnthu hwéawhunpnh Ynnuhg
wwnpwuputph punntudwu ypwi:

Utiswowlu Juwdwnphg hwunyreh gdny Juwnwnnnuwl wywpwnwywuncpintup UGpwnnid Ewwnpwupltph
wnwpnudp hwwhunpnh wwhGuwn Ywd nGnuwwnniu:

2tinywé hhunitupny wbdwnphg unwgdwd hwunypep dwuwsynid £ ywjdwlwagpnid Updwd quh hhdwu
Jpw' wnwug qtnstnh:

Nenuagnpébwluwl wynwupubnh dwupwéwh Juawnp. Uwupwdwhu uwidwnpu hpwywuwgynid £
fudph nGnwwutph Jhongny: dwdwnph gpwugnudp Ywuwwndnd E wwpwuplbph 2nphfu Ynnbph
Uhongny: Uwlpwéwiu Jwédwnphg hwunypep dwlwsynid £ wyunndwwn YEpwny b wudhpwwtbu, hpwgdwu
wwhhU' hw2qwwwhwywu hwagwndwl dnpwagph W huyhys-npuidwpynwihu deptuwh dhgngny:

Swéawpunpnubph njuncpywl Spwghn. tunwpp hpwywuwgunwd £ hwéwpunpnutph  |njuinLejwlu
6pwahp, npp eny| E viwihu hwédwpunpnutphu Jhwynputp Ynwinwytb) fudph gwuyugwsd nbnwunutpnud
Jwwwpwd  jntpwpwbygnn gudwu hwdwp: Jdwunwywsd  dhwdnputpp hwdwhunpnutphu
huwpwdnpnipintl GU wwihu Ywutuhy gtny unwlw] wwwqw qunwdutph dwdwlwy, wwjdwund, np
qundu hpwywuwgynid £ Jhwynputpp JwuwnwlytGinig hGwnn JGYy vnwpdw pupwgpnid:

Lnjwinpjwu dhwynputpht hwwnwgywd hwwnnignedp swithyned £ GuGing npwug hpwywu wndtphg,
wjuhupl® wju gnudwphg, nph nhdwg NuwnLpjwu Jhwdnputpp wnpnn EphU wnwudhb Jwéwnybi: Wu
gnudwpp hGwnwagynud £ W dwlwsdynd £ npwbu hwunye wu dwdwuwyw2ppwuncd, Gpp Jhwynputpp
dwnpyncu GU: Uyuyuwiynn tnwpptnpneegntup dswuwsynid £ npwytiu hwunyp uygplwywu Jwdwnph wwhhl,
pwUh nn wyu sh UGpwndned injuinLjwu Uhwynputnhu hwwnywgywé gnidwpned:

LnjwinLpjwu Jhwynputnph gdny wwjdwuwagnwihu wwpwwdnpnieintup dwuwsynid £ Juwdwnph wywhhpu:

CupwywpéwluwincpinLuhg GwdnLun. Qnpéwnuwywl JwpdwywnLpjwdp unwgywd
Jwpbdwywincpintuhg Gywdninp dwuwsynid £ géwyhu hhuntupny™ hwdwwwunwupuwU yupdwwinLpjwu
dwdytwnh  plUpwgpnid:  GnpSwnUwywl  Jwpbwywiptpjwtu  wywpdwlwantGph  Yupdwu W
pwlwygnrpentlutph  pUupwgpnud  Ywunwnpdwsd uygpbwywl nunnwiyh  dwhuubpp gnudwndnd  Gu
Juwpbwywpdwsd  wywhdh  hwodbnwiht - wnpdtphu W dwuwsynud  GU  qdwihU  hhunilupny’
Jwpadwywintpjwl dwdytnh pupwgpnid: Gupwdwpéwywinieintuhg Gywdniinp UEpywjwgynid £ wyy
hwdwwwpthwy $huwtuwyuwu wpryncupned™ ludph ny hhduwywu gnpdnilubiniywu uguned:

NEnmwlywl 2unphubp. Swhuubph gony unwgywd wGunwywu 2unphubpp dwlwsynid U twnyw
owhnypenwd Jwd Juwunud W npw unwgdwu hGn juwwywd dwhuubph nhdwg dwndnud Gu - wiju
dwdwlwywhwwundwsdnud, npu wuhpwdtionn £ npwup dGpwgnpGine hwdwp  wju Swfpuubphlu, npnup
Lwhiwwnbuynwd E thnfuhwunnigt) wndjwp 2unphubph hwayhu: “Ypwdwunphutph wGupny GYwdnwunp
hwa2dwugynid E innynuwihu swhuuh dhpngny' inwndw 2whnypnid Ywd yuwuncd:

Pwnubpuyhu gnpébwpplubn W thnpuwnwné sGnwpyncdutn. Jdwdwnputph W qunwdutph Jh dwup
ywpqwynpyned E thnfuwnuwiné sEnwpyncdutnny, pwpunbpwiht yud wuywupuhy hwowpyutph dhgngny:
Wu gnpdwpputpp, punhwunip wndwdp, hptughg UbGpywwgunwd U wudhpwywl thnfuhwdwny
yGppuwywl hwbdwpunpnh ynndhg ny hwdwudwl wwpwlplubph W SwnwjnignluuGph  (pwpunbp),
thnpuwnwnpéd Juwgnpnutph sGnwnpydwl, Ywd Jh pwuh puyGpnieniuutph UGpgpwydwdp wuywlpuhy
gnnpdwnputinh 2npwih dhgngny: Wuywutuhy hwadwnpyubpp Uspwnnud GU Uncphwyutn ywd thnfuwpytGih
wwnuwwnndubin, npnup pwlwygbih ywnpupwihu gnpsdhputin Gu:

JwbdwnpubtnpUu nL quncdubpp, npnup wyuywynd £ dwnb thnfuwnwnpé hwadwnpyuGph, pwpunGph Yud wy
wuywuhuhy hwadwnyutph uhgngny, dwuwsyncd GU wuywlpuphy hwaqwnyubpnd unwgynn Ywd ghpynn
hpwywu wpdtph ytpwptpw nGYwydwnniejwl guwhwwndwu hhdwu ypw: hpuwwu wpdtpp nnnadnud £
nhunwnpytih 2ntjuwywywu ntnGlywwnynipjwl hhdwu ypw:
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3  Sw2wwywhwlywl hw2dwndwlu pwnwpwlwunLpjwl Uwlwluwih nnnyputn
(2wpnituwynrp)nil)

Ulbwuiuhy gnpdwpnputpp s&U UGpwndtb) npwdwywu Jheongutnh hnuptiph JwuhUu hwdwpudpdwd
hwpdbwnynipintuncd: - Lepnpnedwhu W $huwbuwydnpdwu gnpéonLubnigjwup W gnpdwnuwywu
gnpénLutinLejwu punhwuncp JGénipyncup UEpYwjwgunid GU hwuwnwgh npwdwywl hnuptipp:

Swuwnncgnidutn  wluunnwyphgubppli. Uhuwwnwdwnédbpp, gnpdwdwpédbpp, 33 wGuwywl
UELuwEMWywihUu W unghwwlwl wwwhnjwapniejwl hhduwnpwdutpht yuwwpwd Jéwpnidubpn,
nwptywu Jéwpngh W hhduunnigjwl  wpéwynipnutbpp, wwpqliwddwnuGpp W ny  npwdwywl
LUwwuwnutbpp (ophuwy® wnnnpwwwhwywl dwnwjnientutpp) hwodwpyynd GU wju tnnwpnud, Gpp
fudph wphuwwnwyhgubpp Jwunniglp 6 hwdwwwuwnwuhuwl  Swnwjniejnlbltpp:  YGLuwen2wywhu
hwwnywgnwdutnhg pwgh, uncdpp sncuph YGLUuwenN2wywihu Ywd hwdwudwu w)p yéwpnedutp YuunwnBine
hpwywywu Yud Ywnnignnuywl ywnpunwdnpniniu:

Lwpdwdwdytun  w2uwwnwyhgubph  hwwnngnudubph  gdnd wwpunwynpnepynltlGpp swithynud - Gu
sqtinsywd hhdniupny W dwhuuwagnyned GU hwdwwwwnwuhuwl swnwjnipjwl dwunnigdwlp gnigpUupuwg:
dwlwsyned £ wwpuwynpnipyntt wjb gnedwinh swithnd, npp bwhuiwwnbGuynud £ Jadwntp yuwpdwdwdytun
npwdwlywu wwpqliwysdwnh ntupny, Grb tunwdpp ntuh wyn gnedwnp JéwptGine UGpyw hpwjwywu Ywd
Jwnnignnwywl  wwpuwynpnipntt® w2huwwnnnh  Ynnuhg  wugjwinud  dwiinnigywid  dwinwjnipjwl
wpryntupnid, W ywpunwynpnpintup ywpnn £ wpdwuwhwdwunnptu swithyty:

Swdwfudpwé huwbuwlwl hwpdbinynipyniuubph thnihnpuncpynlt pnnunpyncdhg h&wn.
fednnwnpynwhg hGnn  ungu  hwdwpidpjwd  $hLwbuwywl  hwoybGunygnipyntluGph gwuywgwd
thnihnpuntpjwu  hwdwn wwhwugynd £ hwuwnwwnnd fudph SuoptUutph hunphpnh Ynnuhg, npp
hwuwnwuwnt| £ unyu hwdwhudpywséd $huwluwywl hwaybinygnipynctuubpp hpwwwpwydwu hwdwn:

4 Sw2ywywhwlywl hw2juwrdwlu pwnupwlwuniLpjwl Ewjwu guwhwwnwywluutn W
nwwunnnLpjnLultn

funudpp Ywuwwnpnud £ quwhwwnnudUGp W GUupwnpnienlulGn, npnup wgnnuwd GU - hwdwhudpdwd
Phuwluwywl hwpybnynreintuubpnuwd dwlwsgwd gnudwpubph W hwenpn $huwluwywl nwndw
pUpwgpnd  wywhyutph W wwpunwdnpnipindultph - hwodby2nwihu wnpdtpubph  Jpw:
QUuwhwwnwywuubpu nL nuunnnnLynlULEPp 2wpnilwywywt Yepwnyd yGpwuwyynid U W hhdudwd Gu
nGywdwnpnrjwu thnpdh W wy gnpdnultbph ypw, huswyhuhp GBU hGwwagw hpwnwpbnieintlutnh
wyuywihplutpp, npnup wnlw wwjdwuutpnud npwdwpwlwywl U hwdwnynd: Quuwhwwnwywultphg
pwgh, nGwdwpnientup Jwwwpnud £ Lwle npnuyh wyp nwunnnngnLllubp  hwqwwwhwywu
hwoqwnuwl pwnwpwywunipjwl Yhpwndwl gnpdpupwgnid: “YwwnnnnipyniluGnp, npnup wnwybg
Lowlwlywih wanbgnipintu ntubu hwdwhudpwd $huwbivwywl  hwadGndnipgnctubGnnud dswlwgywd
wndtputbph ypw, W quwhwuwnwywuutnp, npnup Ywnpnn Gu hhdp hwunhuwuw hwenpn $huwlivwywl
nwnpyw wywnhyubph b ywpunwynpnopynlubbph hwayGy2nwihu wpdtputpnud Lpwuwywih d2gnpndwu
hwdwp, hGunlywu Gu.

SGunwaquwé hwnplyuyp wlymnhyh dwlwsnid. dwlwgdwd hGunwbsgwd hwnplwihu wywnhyubpp
uGpywjwgunud BU 2whnipwhwnpyh wju gnwwpp, npp wpnn £ hwodwlgyt, wwywaqw hwpyynn
2whnyrhg Ujwqtgnidutnh nhdwg W dwuwsynid GU $huwliuwlywu yhdwyh dwuhlu hwadtnynipjniuncd:
AGnwagwd hwpywiht wywnhyp dwuwednd £ dhwyt wiu nGwpnud, Get Yw hwdwwwwnwubuwlu
hwpywjhu wpwnuncejwu hpwgdwu pwpap hwywluwywuncpynit: Uw Gupwnpnd £ dwdwuwywynn
wnwpptpnipnluuGph wnywynieintt, npnup wwwaw)nid wyuywnud £ JGpwywuqutb, W pwdwpwn
wwwagw hwpyynn 2whnyp, npnug nhdwg wyuywnud E oguwagnpdtp Ujwagbgnudutbpp: Uwwaqw
hwpyynn 2whnyph L wywgwynud wdtuwjl hwjwluwywuncejwdp hw2dwugdwl Gupwlw hwplywihu
LUdwabgnidubph swihp npnadnud £ nGElwdwpnugjwu ynndhg dowydwd JhgUwdwuybnn gnpdwpwn
Spwagph L wwwagwih Uywwndwdp npw wnpunwnydwl/Epunpuwwnyughwih/ wpnynituputGnh hhdwu Ypw:
Qnpdwpwn Spwaghpp hpdudws £ nEywdwpnigjwl®  nyw)  hwugwdwupubpnd  hhduwynpyuws
wyuywihputiph Ynw:

Swnpyuyhu optuunpnipynil. 33 hwpywiht W Jwpuwhu opGuunpnipnltup Gupwlw U wnwnpptp
JGluwpwuncdutiph: SGu SwunpwanntpenLu 20-21:
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4 Sw2wywhwlywl hw2juwrdwlu pwnupwwunipjwl Ewjwu guwhwwnwywuutn W
nwwnnnipjntlubtp (upnlbwynpynicl)

Ywwwlygywé Ynnudph hwn gnpbwnpplubph uyqpuwuwl Swlwsnid. Puwlywunu gnpdnLltnLejwl
pupwgpntu funwdpp gnpdwpph Jte £ dwnuncd hp Yuwwwygdwd ynndtph htwn: $3UU 9-p wwhwlgned £
dhuwluwywu gnpshpubph  uygplwywl dwlwsnd”  hhdujwd Upwlg hpwywl  wpdbGph  Ypw:
Awwnnnnipintup Yhpwndned E npn2Gint, rE wnpnynp gnpdwpputpp guwhwunywd G 2nLjujwyuwu Ywd ny
ontjuwjwywl  wnnynuwnpnypubpnd, Gpp syw wywhd 2nlyw  winwhuh gnpbwppubph  hwdwn:
Awwnnnnipjwl hwdwp hhdp £ hwunhuwunwd syuwwwygywsd ynndbph htwn Udwuwwnhw gnpdwppubph
quwhwwinudp W wpnyntbwdGn - ninynuwnpnypny  yGpnwdniegntbutpp: Ywwwygdwsd  ynndtiph
hw2dtlonh ywjdwultnu nL npnypUtpp pwgwhwjnynwd U Swunpwannieintt 25-nLU:

Suwpwynn wwnpunpughlt Ynpniunnubph quwhwwnned. Iuwnpwdnp  wwpupwihu  YnpnLuwnutph
quwhwuwnnudp Yuplenp guwhwwnwyuwl E, npp UGpwnnud £ JGpnnuwpwuncejwl, UnnGubph W GuyGuwjhu
nyjwiutph uwhdwunwdp: UMY swihdwl JGpnnwpwunipjwl Jwupwdwulbpp pwgwhwjndwsd Gu
Swunpwannipentu 3-nd W 11-nLd: IGnlyw) pwnwnphsubpl nLlubu Ewywu wgnbgnipintu ywnupwhu
Unpunh wwhnwunh Jpw' ntpniinh uwhdwunidp, Jwpywihu rhuybph Lowuwywih wép, ntdnnh
hwjwuwywunpintup, ntdnunnd wwjdwuwdnpdwéd Ynpniuwnp, huswbu Lbwle dwypnunbnbuwywu
ugtlwputph JnnbGutGpp: tunwpp wwpptpwpwn  JGpwlwind W hwuwnwwnnd £ dnnGuGpp W
Glwybwnwihu  wnywilbpp’  quwhwwndwd  huwpwdnp  wywpunpwiht  Ynpneunubph W thwunwgh
wwnpupwihl YynpnLunutph upol Gnwd tnwpptipneeynctultpp bjwagbgutine bwywwnwyny:

3hduwlwl dhgngubph oquwlwp Swnuynipjwl dwdybwp. Ipduwywl Jhongubph ogquwywp
SwnwjnLpjwl dwdytwnh quwhwwnndp uwnwndned £ GluGing dwubwghinwywU nwnnnnipeintuhg, hhup
punnLuGiny hwdwudwl wywnhyubph gond wnyw thnpép: Wu wyunhyubpnud Jwpduwynpynn wwywagw
inuwnGuwlwl ognuinutpp hhduwywund Yunnwgybl npuwug ogunwagnpdnudhg: Uwlwju Jh 2wpp wyg
gnpsnuutp, huswhuphp BU' lnGhulhjwywu Ywd wnliinpuwghU wnGuwlynluhg Jw2qwsnieinitup, hwtwiu
hwugtigunuid  GU wnyw) wywhdubGph  hGn Ywwdwsd nunbuwywl  2whnyph  Ujwqdwln:
AGYwdwnpnientup guwhwwnned £ hhduwywu Jhgngubph ogunwywn Swnwjnipjwl  duwgnpnwihu
dwdytwnp® hhdp punniubind wywnhyubph wnGhubuhlwywu yhéwyp, W hwouh wnubing hwadwnpyuwihu
dwdwluwywhwwnywdn, nph pupwgpnwd tnyjw| wynhyutpp ludph hwdwp Juwnwowgubl innunbGuwywl
owhnyp: 3w2dh GU wnUynwd hGnlyw; hhduwywl gnpénUltpp. w) wywnhyubph  wyuywiynn
oginwagnnddwl  dwdytwp, p) uwppwynpnidubph wyuywidnn  Jwpdwénipeintup, npp Ywhudwsd £
2whwgnpédwl punipwagnptphg W wnGhuuhywywl uywuwpydwl Spwaphg, W g) wmGhubhywywu Ywd
wnlinpwjht nnGuwuyntuhg dwadwdnieinLup, npu wnwewuncd £ 2ntywih wwydwuubph thnthnfuncpjwu
hGunlLwupny:

Grt quwhwunywsd ogunwlwn Swnwjnipjwl dwdytwnltpp 10%-nd wnwppbpythlu nGYwJwpnLejwu
quwhwwnwywultphg, www 2024p. ntlywnbdptph 31-hU wjwpunywd nwnpdw hwdwnp Jw2dwdnipjwl
Jnpw wagnbgnipyntlp Yywautp 34,239 hwg. 33 npwdh swihny wé wu 34,239 hwq. npwdh udwgnid®
(2023pR". 26,505 hwaq. 33 npwuh swithny wé Ywd 26,505 hwg. 33 npwuh swithny Ugwgned):

Shduwlywl dhgngubnh duwgnpnuyht wnpdtpubpp. \GUwdwnpnipintupn hhduwywu Jhgngutinh
Juwgnpnwjhu wnpdtputpp uwhdwub| £ gpnjuyw:

Oquuwugnpédwli  hpwynLupny wlywnhyubph oquwlywn Swnwynrpjul dwdybwnp.
Jwpbéwywintpjwl dwdytwp npn2Gihu nEywdwpnieiniup hwpdh E wnunwd pninp thwuwnbpu no
hwugwdwupltpp, npnup  wnuwnbuwlwl npnwwwwbwn U unbndnud  Gpywpwagdwl  owghnup
Uhpwntint Ywd nwnwptgdwu owghnup syhpwnbint hwdwp: Gpywpwagdwlu owghnnultpp (Yud
nwnwnbgdwl owghnnuubphU hwenpnnn dwJytbwutipp) UGpwnynid BU JupéwlwinLpjwl dwdytunnd
Jhwju wju nGwpned, Grb wnyw E nnpwdhwun Juinwhnipynil, nn Jupdwywinipyntup Gpluwpwaqtine £
(ud th nwnuwnbgytinc):

AEnwuwnutph W tnpwuuwnpuwhu dhgngubph Juipdwlwinipjwu nbwpnd undnpwpwn wnwyb Ywnlnn
GU hGwnlyw) gnponuubpp.

e Gprbt JwpbwlwinLejntup nwnuwnbgubine (Ywd sGpywnpwégbine hwdwp) bwhuwwnbujwsd Gu Ewywu
wnnydbp, lunwpp, npwtu Ywunu, niuh nnowdhwun hwdngqudnieintt, nnp Jwpdwywinipintup
Gnyupwagytint £ (ud gsh nwnwntgytinc):
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4 Sw2wywhwlywl hw2juwrdwlu pwnupwwunipjwl Ewjwu guwhwwnwywuutn W
nwwnnnipjntlubtp (upnlbwynpynicl)

e Gprbt wluywnuwd E, np Jwpbwywywd wywnhdh Ywwhunwiwgynn pwpbiuydwl wprynctupnd
wnwowlw qgwih Juwgnpnwihu wndbp, www nwpp, npwbu Jwunu, nluh nnowJhwn
hwdnqwdnipinil, np JupbwywinLpyniup Gpywpwaqybine £ (Ywd sh nuinwntgybinc):

Swywnwy nGwpencd, lunwdpp hwadh E wnunwd wy) gnpdnultp, UGpwnjw Juwpdwywinipjwl bwhuyhu
wnlnnnipintbutpp W dwhuutpp W phqubuh punhwwnwdutpp, npnup wuhpwdtwn BU JwpdwywiJwsd
wywnhyp thnfuwppuGine hwdwp: Y%Gnwwnubph W wnpwluwynpunwihu  Jhgngubph  Jwpdwywincejwlu
Gnywpwéaquwl wnwpptpwyutph b6 dwup UGpwndwsd s6U JupdwywinLpjwl gdny wywnuwydnpnpjwu
dtig, pwluh np funwdpp wnnn E thnfuwphut, wywnhyutnp wnwug Ewywl Swhuutnh Ywd gnpénilubnLpjwu
punhwuwundwu:

“wnwntgdwu owghnultpp UGpwndwd Bu fudph hhduwywu Jhgngutph uh 2wpp Jwpéwywiwywlu
wuwjdwuwagnpbpnud: Wu wywjdwuutpu ogunwagnndynd BU tudph gnpdnlubinLeywu Ute oginwagnpdynn
wywnhyutpp ywnwdwptihu wnwybjwagniu gnpdwnuwywu dyncuncpyntl wwwhnyGine hwdwn:

Qpuubljwyutph W wpwluwnpuwihu Jhengubph Juwpdwywinipjwl Gpywpwagdwl tnnwppGpwyutph
Utid dwup UGpwnywé sE JupdwywinLpjwl ywpunwynpnpjwu Jto:

dwpéwwinipywl  wwpunwynpnipynLtbutnh  npnpdwl hwdwp oquwqnpéynn qbnsuyhlu
npnypwswithkn. funcdpp gbinsdwu tninynuwnpnipp hwagwnytine hwdwp npwtu hhdp E ogunwgnpdncd
hp thnfjuwnnipwl wéann tnynuwnpnypp, pwuh np Junbdwywintpjwdp Gupwnnynn tinynuwnpnypen sh
ywpnn wudhgwywunptu npnayb:

Gwnlywy gnpénultpnyg npn2ytp £ wannwywu thnfuwnnipjuwu 8.14% npnuypwswithh oguwnwagnpdnidp
(2023p." 8.25%). ogunwgnpsyt) E ludph thnfuwnnipniuutnh 33 npwdny Uhghu Y2nwd innynuwnnnipn:

2024p. nGywbdptph 31-hu gbinsdwl npnyph 10% hwpwptpwywl wép Ywd Udwgnudp Yhwlgbguh
Juwpbdwywincpjwl gony wwpunwynpnipynctlutph wah yud bjwgdwu 30,508 hwqg. 33 npwuh swithny (31
nGywntdptinh 2023pR." 18,230 hwg. 33 npwuh swihny):

Lnjywnipywlu dpwgphtu Jepwaqnynn Ghwdniwnn. tuncdpp hwpdwnnwd E hwwhunpnutGph injuncejwu
Jdhwynputpp' npwtu wnwudhu pwnwnphs wju Juwbdwnph gnpdwpph 2npgwuwyutpnud, npnwd npwup
ounphynud GU: [wbdwhnpnutphg unwgdwd hwwnnigdwU hpwywl wpdtph Jh Jwup pw2tuynud £
ynLinwywihu Jhwynpubphu W hGunwagynid™ dwtwsybiny npwbu Glwdnun wju dwdwuwyw2powUuh
pUupwgpntd, Gpp Yniwnmwywihu Jhwdnputbpp dwpdnwd GU: 3Gnbwpwp, nGlwdwnpniejntup wtwp £
GUpwnnnLpynLUUGn jwwwnh Jwpdwu wyuywiynn npnypwswhtph yGpwpetpwy, npnup hbwpwynn £
ywuwwnb] Uwhunpn dwdwuwyw2nppwllbph yhtwywgpuwywu wndjwiutph wnywynigjwl nbwpnd, W
hwaytGunnt wduwpyh npnipjwdp Gupwyw GU Lpwlwlwih wunpn2nipjw:
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5 Uugnudunp Jud yGpwbwjjuwd unwunwpunubphu b JE{uwpwunceyntuutphu
2024p. hntujwph 1-hg nudh Jtg GU Uik hGunljw) unp unmwunwpuutnpp W thnthnfuncyndluGpp.

Onihnfuncpynctbubpn $3IUU 16-nid dwpdwlwinepyni. dwpdwuwinipywl wwpunwynpnipyniLl
Jwownrph b hnwnuwpé JupbdwwnLpywl dwdwuwly (Pnnunplyyty £ 2022pp. ubwyunbdptph 22-
hu W nLdh dtp E dnunwd 2024p. hniudwph 1-hu ud npwupg hGunn uluynn wnwpbliwl
dwdwlwluppgwuubph hwdwp): dnhnpunipynilubpp yGpwpebpnud G Juwéwnph W hGunwnwna
Jwnéwywintpjwl gnpdwppubphu, npnup pwdwpwpnd U $3UU  15-h  ywhwuglbpp® Jwbdwnp
hwodwnytint hwdwnp: ®nthnfunceyntlutpp wwhwugnud GU, np Jwbwnnn-ywpdwywin hGunwquynwd
swithh gnpdwpphg plunn wwpwwdnpninillbnp wiu Yepw, np séwlwh hp Ynnuhg wwhwwudwd
ogunwagnnddwl hpwyniuph htn yuwwdwsé nplt 2whnye Ywd Juwu: Uw Lpwuwyned E udwl 2whnyph
hGunwégnud, Unyuhuy Gt wwpunwynpnipjwl Encpyncup juywunwd £ thnthnfuwywt ydwpneduGpned,
npnUp Ywhuiywd s6U hunbipuhg Yud npnupwywithhg:

Ywpswdwdybin b Gphwpwdwdybn wwpunwynpnipynLtbubph nwuwlwnpgnedp — 33UU 1-h
thnihnpuncpynLubn (b uyqpwllt pnnupyyty £ 2020p. hnLujwph 23-hu W hGEwnwquynid
pnnunpydwl wduwphyn thnthnfuyby £ 2020pe. hnithup 15-hU W 2022;9. hnjunbGdpbtph 31-hu, nLdh
Uty E dwunid 2024p. hniujuph 1-hu qwd npwluhg hGwnn  uluynn wmwpblul
dwdwluwluwppgwuubnh hwdwp): Wu thnthnfunpjnlultpny huwnwytgynLd E, nn
wwnwuwynpniggnduubpp® npwbu updwdwdybn  wd  Gpupwdwdybn nwuwlwngnidp
wwjdwuwynpdwsd £ hwpybnne dwdwuwywnpwuh ygtpgnid gninueintt ntutignn hpwynilupltnny:
Muwnuwynpnipjntlutpp Gpywpwdwdytun G, Grb uwaqdwyGpwnieintup hwdtwnne dwdwuwywonpgwlh
JGponud puwn Encpywl ntuh npuwtg dwpnudu wnudwqu 12 wdunyd hGunwégbine hpwyniup: Nintgnugu
wjlbu  sh uwhdwunw  wyn  hpwdntuph  wudGpwwwh  |hUuGNL wwhwlg: 2022p.  hnywnbdptph
thnthnfuncpyntup uwhdwltg, np Juwpywihu wwydwuwanptpp, npnup wtwp £ Jwuwnwpdtu hwpybunn
wduwpyhg htwnn, s6U wgnnd hw2ytunne wduwpdh npnigjwdp wwnuph' npwtu pupwghy Ywd ny
pupwghy nwuwywpgdwl ypw : Uwpnudp wywagwinud hGnwaqbine hpwdntuph hpwgdwu wnnwdny
nEYwywpnrejwl wyuywihpubpp wgnbgnipeintu snituEl ywnpunwynpnogynLluuGph nwuwywpgdwu ypwi:
Muwnuwynpnipintup nwuwywngyned £ npwbu jupdwdwdytw, Grt ywjdwup fuwhunyt) E hwaybunnc
wduwpyh npnipjwdp Ywd npwuhg wnwy, ungyuhuy Grbt hwdtnnt dwdwuwywopowlh yGppnid
wwpunwwhpnghg unwgyb] £ wwjdwuh Juwwnpdwl wywpwnwynpnipintuhg  wquunned:  UhWungu
dwdwuwy, Jwpyp nwuwywnagyned £ npwtu Gpywpwdwdytwn, Grt Junywht ywjdwuwanh wwydwup
fuwpuinynud £ Jhwju hwoyGunne wduwpyhg hGunn: Pwgh wyn, thnthnfunceiniuutpp hunwytguncd Gu
wwnuph nwuwywpgdwu wwhwlgutpp, npnup YwadwyGpwnieyntup wpnn £ Jwpb] wju uGthwywu
Yuwwhwwih yGpwstine uhgngny: «Jwpnedy» hwuyuwgnieinitup uwhdwuyned £ npwtu wywpunwynpnijwu
nwnwnbgnud” npwdwlwu dhgngubnh, wnnunGuwywl ogniinutnp dwnpduwynpnn wyp nGuncpuutph Yuid
YwaUwytpwnrejwl ubthwywlu pwdlwihu gnpshpubph Jheongnd Ywunwndwd  dGpguwhw2dwnyh
wpnynitupnud: Pwgwnnipintu £ uwhdwuynud  thnfuwpytih gnpshputph hwdwn, npnup Jwpnn Gu
yGpwodyt) ubthwywl Ywwhwwih, pwg dhwju wju gnpshputbph hwdwp, tpp thnfjuwpydwl owghnup
nwuwywnpgynd £ npwtiu pwnn $huwtuwywl gnpdhph wnwudhU pwnwnphy hwunhuwgnn pwduwjhu
gnndhp:

@nthnfuncpyniuubp 33UU 7-nLd « wdwlwl dhgngubph hnupbph dwuhlu hwzybwnyncpiniu» W
D3UU 7-nLd «dDhuwbuwluwl gnpshpubp. Pwgwhwypinnedubn. Uwunwlwpwpubph $huwbuwlywu
wuydwuwagnbpy (Bnnunpyylk; E 2023;p. duyhuph 25-hlu): b wwwnwupuwl dhuwlbuwdnpdwlu
wwjdwuwagptph ny hwdwndbp Jwd wwwynnuunpn2hy pwgwhwyndwl JGpwpebpw) $huwivwywl
hwodbwnynipynlultph  ogunwgnpdnnubph  Junwhngnupynlulph,  2023p.  dwjhuhu  33UUNU-U
thnthnfunipynllln £ Ywwwptp 33UU 7-nid W IUU 7-nud’ wwhwlgbin  pwgwhuwjwnk)
YwadwyGpwnrpjwu Jwuwlwpwnubph $huwluwywu wwjdwuwagnptpp (UdM): Uju
thnithnfuncpynLuuGpny wwhwlgynud £, npwGugh YuwadwytGpwneeintlup pwgwhwjnh dwunwlwnpwpubph
wju $huwlivwywl wwydwuwagnbpp, npnup $huwlivwywl hwoyGnynieyntllbp ogunwagnpdnnutphu
huwpwynpniejnt Yuwt  quwhwwntGp win wwydwlwagptGph - wgnbgnupnltup juquwyGpuwnipjwu
wwpuwynpnepyntulbph W npwdwywl  Jheongubph  hnupbph dpw W YwaqdwyGpwnpjwlu
hpwgdytihnipjwlu nhuyh Jdpw: Lpwgnighy pwgwhwjndwl wywhwugltph Uwwwunwyu E pwpapwglb
JwunwlwnpwnuGph  $huwbvwyuwl ywjdwluwagnptph pwithwughyncpjntup:  ®nthnpfunceinilutpp  s6U
wagnnd dswlwsdwl Yuwd swithdwl uygpniuputbph ypw, wy Jhwjl pwgwhwjndwl wywhwugubph ypw:

®nthnfuncpejntlutph Yhpwnndp Ewywu wagnbignieinil sh nlubgt) ludph hwdwpudpdwd $huwbuwywl
hwaytGwnyntejntuutnh Jypw:
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6  ULnp unwlunwpwunubp b JE{UwpwunLpjnLbUutp

Apwwwpwydb) Bu 2025p. hntudwph 1-hg wd npwuhg hGwnn nwptywl dwdwuwywhwwnywsutinh
hwdwp wwpunwnhp Uh 2wpp Unp unwunwpuutp W JGYUWpwUnLynLuutGn, npnug Jwn Yhpwnenwdp sh

hpwlwuwgyt| CuytpnLpywu Ynnuhg:

@nthnpfuncpyniuubp 33UU 21-nLd «@nfuwbwlybihnipywl pwgwluynipiniuy (pnnuinyyt| £ 2023
. ognuunuph 15-hpUu W nLdh dbg E dnuncd 2025p. hnLtujunph 1-hu ud npwuhg h&wnn uluynn
nwpbyuwl dwdwbuwlupppwltnh hwdwpn): 2023p. ognunnuhUu 33UUNU-U thnthnfunynluutn £
wwwpt] 33UU 21-nud, npp bwwwnwly ntuh ogqubp Ywadwybpwnipintuubphu quwhwwnbine Gpynt
wndnypUtnh Jhole  thnfuwlwybihnentup W npngGp uthne  thnfuwndtpl wju nbwpenid, Gpp
thnfuwlwybhnepntu wnyw sE: dnthnfunte)ntbubpp wgnned BU jugdwytpwneejwu ypw wjb dwdwuwy,
Gpp puybpnipynLtluu nluh gnpdwpp Ywd gnpdwnunceintl wpunwnpdnyend, npp swithdwl wduwpeyhu
npn2wyh bwwwnwynd sh Ywpnn thnfuwlwydt) wy wpdnyph: 33UU 21-h thnhnfunegnlulbpp sGU
ubpywjwguncd uthne thnfuwpdtpp quwhwwnbine Ytpwptpw) dwupwdwul ywhwlgUtn: $nfuwntup,
uwhdwuyncd E 2ppwtwy, nph hwdwéwiu Yuwadwytpwnieintup Ywpnn £ npn2t| uthne thnfuwndtippn
quwhwwndwu wduwpdyh npnipjwdp: Lnp WwhwlgUbpp Yhpwnebihu sh pnywnpdnud hwdGdwnwywl
nbntywwnynipjwl  JGpwutbpywjwgnid:  Wuhpwdbyn £ wagnbgnipjwu  Gupwpyynn  gnudwputpp
thnfuwpyt] uygplwywl Yppwndwl wduwpdh npnipjudp quwhwnywd uthne thnpuwndtputpny
spw2iudwd 2whnyreh Jud yninwyuwihu thnfuwndtbpwjhU tnwnpptpnenlultph wywhnuwnh d2gnindwdp:

dhuwluuwlwu gnpdhpubinh nwuwlwnpqdwl U swthdwl thnihnfuncpyniuutn . $3UU 9-h L H3UU
7-h thnthnfunicpyniuubpn (hpwwwpwyyby £ 2024p. duyhuh 30-hu I nLdh dtg E dinuncd 2026p3.
hnicuqwph 1-hu uwd npwuhg htwnn ujuynn nnwpElwl dwdwbwwopgwluubph hwdwp): 2024.
Jwjhuh 30-hu 33UUl-U hpwwwpwytb, £ $3UU 9-h L $IUU 7-h thnthnfuncpnitllbn® hGunlywy
Lwwuwnwyutpny.

(w) wwpqwpwub npn2  $huwlivwywl  wywhdubph W wywpunwynpnipynilubph dwlwsdwu W
wwwbdwlwsdwl  wduwphdp, uwhdwluGind Unp  pwgwnnipintl - ElGYHnpNLWhU pwdwywl
thnpuwligndutph  hwdwywngh Jdhongnd Jwpynn npn2 $huwlbuwywl wwpunwdnpniepynluubph
hwdwn.

(p) wwpqwpwub] W pwgnighy nunbgnyg ubpyuwjwgut]” pwgwnwwbu Jwip gnudwph W wnnynultph
Jdwpdwu swihwuh2ht $huwbivwywu wynhyh hwdwwwwnwuhuwunipintup guwhwuntine hwdwn.

(@) wyblwgut| unp pwgwhwynndutp wwjdwlwagpwihu dwdytGwnubp nltutignn npnwyh gnpdhputph
qény, npnup Ywpnn U wnwwglb) npwdwywu Jhongutph hnuptph thnthnfunieintu (ophuwy?
plwwwhwwlwywl, unghwwywl L YJwnwdwpdwl (RUY) Uwwuwnwyubph hpwgnpddwlp
Juwwyglwsd npn2 gnpdhputn). W

(n) pPwnpdwgub] hpwywu wndtpnd wj hwdwwwnpthwy $huwluwywu wpryntuph dhgngny (FVOCI)
swithynn pwdUwhu gnpdhpubiph pwgwhwjwnnwdutnn:

d3UU 18 «Ubpyuywgnd U pwgwhuynnid $huwlbuwluwl hwrdbnygnipynibubpnidy
(Pnnuplyyty £ 2024pp. wwphih 9-hu W nLdh G E 2027p. hnLujwph 1-hu uwd npwUuhg hGun
uyuynn nwpbEjwl dwdwbwluwopgwluubph hwdwn): 2024p. wwnhihu 33UUN-U hpnwwwpwyt £
unp unnwunwpun® 3IUU 18 «LEpYwjwgnd W pwgwhwjnnud $huwtivwywl hwytinygnipyntuutpnidy,
npp wnwuduwhwwnny wunpwnwnuntd £ 2whnyyph Ywd Juwuh Jwupl hwaydGunygnipinctuubphu wnbsynn
pwndwgnidutphu: $3UU 18-nud UGpywjwgywd wnwugpwihu Uunn hwulwgnipjntluGpp wnusynid Gu
hGunlywhu®

- 2whnyph Ywd yuwuh hwoytunygnipjwu junnigywdpn.

- dhuwluwywtu hwoytwnynipjntuuGpnud ywhwugynn pwgwhwjnnudubpp 2whnyeh Ywd Juwuh
swihdwl npnwyh nhpptph gond, npnup UGpYwjwgynud B Yuwadwytpwnipjwl $huwbuwywu
hwoytunynipjniuutnhg nnLpu (wjuhtupl® nEYwdwnniejwu Ynndhg uwhdwudwd swihdwl nhpptpp). W

- hwdwhudpdwl b vnwpwUpwwndwl purgujudwsd uygpnitupltipp, npnup Yhpwntih G hhduwywu
$huwluwywl hwoytwndnipintuutiph, W punhwunip wndwdp Swunpwannipjntlutnh Uywwdwdp:

d3UU 18-p Ythnfuwphuh 33UU 1-hu. 33UU 1-nud UGpwndwd uygpniupltinhg 2wnbpp ywhwwudned
U uwhdwuwthwy thnhnfunipniuutpny: $3UU 18-p sh wanh $huwluwywl hwoytnynipjnlulitnh
hnnqwéutinh dwlwydwu Ywd swihdwl ypw, uwyuwiu ywnnn Gu thnthnpuyt) YwagdwyGpwniejwu ynndhg
npwtu «gnpdwnUwywl 2whnyp wd Juwu» LEpyuwywgynn nhpptpp: $3UU 18-p Yyhpwndh 2027p.
hnitudwph 1-hu Ywd npwuhg htwnn uyudnn hwaytnne dudwuwywpgwuutph hwdwp: Wu Yhpwnth £
Lwl hwdEdwunwlywu inbnGlwwnyniejwt Uywundwdp:
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6 ULnp unwunwpwnubp W JGYUwpwuncpjnLlutp (Qupntbwynipyncu)

d3IUU 19 «phwywpwlhuygh hwoybinynnuwwunipywl  wwhwlp sniubgnn  nniuwp
dbnuwpynLpynLulbn. Pugwhuywnnidubny (pnnunplyyby £ 2024 pdwluwlp duyhuh 9-hUu I nLdh Uty
E 2027 pywlwup hnLtudwnhp 1-hu ud npwuhg h&wnn ujuynn nwupbywl duwdwbwlwzpgwulbph
hwdwp): 3wpqwwywhwywl hw2dwndwl  Jhowqgqwiht  unwlnwnpuutph  funphnipnp (33UUN)
pnnwnyt) £ Uunp $3UU hwodwndwl unwlnwnu nniunp dGnuwpyncpynlultph hwdwn: $3UU 19-p
hpwywunt nnwunp  dGnuwnpynieintuutphu huwpwynpnieynt £ vnwhu 33UV hwpdwwwhwywu
hw2Jwndwl unwlunwnunutpp Yyhpwnt Ypdwndwsd pwgwhwyinndubpny: $3UU 19-h Yhpwnnudp penug
yuw Ujwqgbgut] nneuwnnp dGnuwpynipynLuutph $huwlivwywu hwaytnynipinluubph ywwnpwuwndwlu
Swhuutpp® Jhwdwdwuwly  $huwluwywl  hwadbinygnigyntlubpu ogunwgnpdnnubph  hwidwin
wwhwwutiny  wtnGYwwunynipjwl  oquwlywnnieintup:  bptug  wnwlduwgdwd  dhuwluwywl
hwaoytGwnyncpejntuutnh hwdwp $3IUU hwodwwwhwywlu hw2dwndwu unwunwnpunubp ogunwagnpénn
nnLunn JuquwytGpwnipynlultnp UepYuwywgunwd BU pwgwhwjnnedutn, npnup Ywpnn U wuhwdwswih
(hu] ognwgnpénnutph tnGnGYwwnJwywl YwnphpuGphu: $3UU 19-p Lywwnwy ntuh hwugbwanb wyu
Jwpwnwhpwytputpp®

- hUuwpwynpnipyntu tnwiny nniuwnn dGnuwnyncejntlutphu Jwnbp hw2duwwwhwywl hw2dwndwl
Jdhwjiu JGy pwywad, npp pwdwpwn £ phuswbu Jwyn puyGpnipwl, wjuwbu £ hpeug ubthwywu
$huwluwywl hwoytindnipintuutinh oginwagnnpdnnutiph Ywphpubph nnGuwlynLuhg.

- Pwgwhwjndwl wwhwugubph ypdwwned. 3IUU 19-p huwpwynnpnipyntt £ wniwhu UEpYwjwgut)
ypdwinwd pwgwhwynnudubn, npnup wdbih wywwwéd yGpwnd G hwdwwwunwupuwuncd
$huwluwywl hwoytindnipintlutpu oginwgnpdnnutiph Ywnphpubphu:

I3IUU 14 «Ywnquwynpnn hbwmwaéqyuwé hwphyutin» (pnnuplyyb £ 2014e. hnLugwnhp 30-pl): 33UV
hwo2qwwwhwywl hw2dwndwl unwlunwpwnutbpp wnwehtu wugwd Yhpwnnn YugdwyGpwnepjntuutGphu
DIUU 14-p huwpwynpnrpnitu £ pudtnnd 2wpnibwyt npnypwswithGph Yupgwynpdwu hbun uwdwé
gnudwnutiph dwuwsndp hpGug bwhunpn hw2qwwwhwywu hw2qwndwl unwunwnpunh wwhwugubph
hwdwéwju: Wunrwdtuwjuhy, $3UU Iwodwwywhwywl hw2dwndwl unwlunwpunutpu wpntu Yhpwnnn
L wn gnwwputbpp sdwlwsnn  Juquwybpwnipyntuutph  hGn  hwdwnpbihniejntup UGdwglbine
Lwwwnwyny, unwunwpup wywhwugned £ npnypwswithtnh Ywnpgwdnpdwu wgnbgnipyniup UGphyuwywgub
wy hnndwdutnhg wnwuadhu: Wu YwadwytGnpwnieintup, npu hp $huwbiuwywu hwoytwnynieyntultpp
wnntUu uGpywjwguncd £ 3IUU hwpdwwwhwlwu hwadwndwl unwunwnunutph hwdwéwju, hpwywunt
sE Yhpwntp unwunwpup: Wu unwunwnpunh nedh dte dinuGine wduwehyp nbn wbunp £ npnadh 33UUNHU-
h Ynnuhg:

«Uyinpyubph Juewnp Juwd hunnjwgnid” Upnpnnh W wunghwgywé Juquwlbpynipiniuubph
Jwd hwduwnnbkn d&nuwpynidutinh dhpl» - thnihnfunipyniuubn $3UU 10-ncd W 33UU 28-nLd
(Pnnuplydwé GU 2014p. ubwwnbdptph 11-hu, W nLdh dtp EU dinuncd 33UUR-h Ynndhg nnnaybihp
wduwpyht jwd npwluhg hGwnn ufuynn wnwpbywl dwdwlbwluwpppwlubnh hwdwp): Wu
thnithnpuncpynLuuGpp yGpwptpned GU UGpnpnnh W hp wunghwgywd jugquwybpunypjwl ywd hwdwwntn
dGnuwnynidutnh vhple wywinhyubnh Juédwnphl jwd hwnlwgdwup yepwptpnn® $3UU 10-h LW33UU 28-
h  wwhwlgubph Jhol. gnnpynlt nllubgnn - wuhwdwwwwnwuhuwungpjwup: - ®nthnfuncejncultph
YhpwnuwUu hhduwywu hGinlwupu wyu E, np 2whnyep wd Juwup dwlwsynid £ wdpnnoncpjwdp wju
nGwpenwd, Gpp gnpdwppp wnbsynwd £ dGnUwpyuwwmhpwywu gnpénlubinigjwun: Swhnyep Ywd Juwup
dwlwyynd £ Jdwulbwyhnptlu  wju nGwpnwd, Gpp wywhyp sh wnbsynd  dGnUwpywunhpwlwu
gnpdnLutinuejwln, Unyuhuy Grb win wynhyutpp wwwnywunwd GU nnLunn jugdwytpwnipjwup: 2015

33UUNU-U npngtp E wunpn? dwdwlwyny hGwnwéghbp wju thnthnpunieinlulph nwdh Jdbg duinubin
dwdytuwnp:

PUunLpynLupg Yuwhijué EjGywpwtubpghuyhlu hnnud  jwwnwpnn wuydwbwaqnbn.
@nihnfuncpyncuubpn $3IUU 9-nid e H3IUU 7-nd (hpwwwpwlyyby £ 2024p. ntynbEdptph 18-hlu L
nLdh dtg E dink] 2026 pdwlywlup hntujwph 1-pg): 3I3UUNL Yynnuhg hpwwwpwyyt) Gu Jh 2wpp
thnthnhunipynLlutn, npnug Uwwwwyu B odwunwyb) puytpnipyniubphu pwptbuytp punceiniluhg
Jwhpiwé  EEynpwtuGpghwh ywydwuwagptph  $huwlbiuwywu  hGunbwuplbph  gdnd  hptug
hwybunynnwywunteiniup, hwayh wnubind, nnp wn wwdwuwagnptpp npwtu juwunu Yuqudwsd Gu npwtu
ElGywnpwEuGpghwh  qudwu - wwydwuwgnptp  (EQM):  Clpwghy hw2qwwwhwywl  hwo2jwndwlu
wwhwlgubpp wpnn GU pwdwpwp swhnd swpunwgnitp puyGpnigjwl gnpdnlubnpjuwl ypw wju
wuwjdwuwagnpbph wantgnLejwl Gnwuwyp:
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6 ULnp unwunwpwubp W JGYUwpwuncpnLbutp (Qupntbwynipynil)

Npwtugh puytpnientllutpp huwpwynpnieyntl nLtuELwU wju wWwjdwuwgnbplu wybih ywwn2wbd Yepwny
wnwnwgnibl $huwluwywl  hwpdbnygniginlubbpnd, 33UUNU-U phpwhuwihud  thnthnfuncpgncuutn £
wwuwpb, $IUU 9 «dhuwluwlwl gnpshplubp», L $IUU 7° «dhuwuuwlywl gnpshpubn.
pwgwhwjnnwdubn»  unnwunwpwuuGpnd:  dnthnpunieyntlubpp UGpwnenud BUY (w)  «ubthwywl
ogunwagnnpddwly wwhwugubph Yhpwndwl wwpqwpwuncd, (p) npn2wyh hGpwihu  hw2wndwl
wwhwlgubph Jndwgnud wju nGwptnpnud, Gpp nyw] wwjdwuwantpu oginwanpdynd B npwGu
hGowdnpdwl gnpdhputn, W (g) Unp pwgwhwjndwl wwhwugubph wytjwgnid, npnug Uwywwwyu £
uGpnpnnutGphu huwpwynpniggntt nwp puywisp wju wwydwuwgnptph  wgnbgneejntup  puyGpniejwu
dhuwluwywlu gnigwuhoubph W nphwdwywu uhgngutinh hnuptph ypw:

D3UU hwpwndwl unwunwpinubph nwptywl pwpbjwynidubn (ennwnyyby £ 2024y, hnuyhuhu
W ndh UGy E 2026;. hniuwph 1-hg): S3IUU 1-nd wwpqupwudt, £, np $3IUU hwodwndwl
uinnwlnwpwuubnphu wugubintg htGwnn hbgp wtnp £ nwnwntgdh, Get wu sh hwdwwwunwupuwuntd
«npwlywynpdwt swithwuhoubphuy, wy ny G htgh hwadwndwl «wuwydwultphUu»: Uw bwwuwwy niup
(st S3IUU 1-h L $3UU 9-h htgh hwpywndwl wywhwuglutph dhole wuhwdwwwwnwuhiwlntpjwu
hGunlwupny wnwowgnn huwnwynp tnwppuptpgnudp: $3UU 7-nd wwhwupynid Bu ogniinh wd Juwuh
pwgwhwjnnuwdubp®  uwywd  wjt  $huwbuwlywl  wywnhdubph  wwwbdwlwsdwl hbw, npunbn
Ywauwytpwnipintup ntuh pupwghy dwulwygnip)nil, win puyncd, wywhwugynid £ puwugwhuwjnb® winpnynp
hpwywU wnpdtph swihnuduGpp UGpwnnud GU - «Lpwlwywh Swdwind ny nhunwnybh Unwnpwhu
wnyjwiutny»: Wu unp dlewybpwnudp thnfuwphunwd £ «Uwbwywih dncinpwjhU indjwiubn, npnup hhdudws
s6U nhunwpybh 2nyujwywl nguiutph Yypw»  wpunwhwnnipjwup: dnthnfuncejwl Lwwwnwyu B
dbwybpwnulp hwdwwwuwnwuhuwubgut, $3IUU 13-hu: Pwgh wyn, wywpqwpwldb B 3IUU 7-h
yUhpwndwu nntgnigh npn2 ophuwyutp W wytwgyt) £ nnGpun wn wju, np ophuwyutpp huwpwynp £*
swnunwgnltu $3UU 7-h Lodwd wwpptpnienllubph pninp wwhwgltpp: $3UU 16-nud yuwwnwpyt) £
thnthnpuniynllt - wwpqupwUbind, np Gpp Jwpéwywip npnand £, np Jwpdwlwiniejwlu  gdny
wwnuwynpnipintup dwndb) £ hwdwéwiu $3IUU 9-h, www Juwpbwywp wbwp E yhpwnh $3IUU 9-h
nLntgnign' wnryntupnd wnwowgnn 2whnypep Jwd Juwup dwlwstint hwdwn: Wu wwpqwpwunwdp
yGpwptpnud £ updwlwinpjwu gony wwpunwynpnepjntuutphu, npnup dwnyb) GU yuquwyGpwnipjwu
Unnuhg wjn thnhnfunceintup wnweht wuqwd YhpwnGine hwaytnne nmwpblywl dwdwlwyw2npwlh
uygpned ywd npwuhg htwnn: $3UU 9-h W $3UU 15-h vhpl. wuhwdwwwwnwuhuwlnteinLup ytpwglbin
Lywuwnwyny wydd wwhwupyned E, np wnleinpwihb nGphunnpuywu wwnunpbpp uygplwwtu dwlwsdtu
«bd3UU 15-h Yhpwndwl dhongny npn2wd gnudwpny» wyp ny G «gnpdbwpph quny» (huswbu
uwhdwlujwé £ H3IUU 15-nd)»: $IUU 10-h thnihnfunipjwdp oguwgnnsdtiny wwywu Jvhwlpwlwy
dlwytGpwnud «nb-dwynn gnpdwyw» hwunhuwgnn uwaquwybpwnigywl hwdwn, W ywpqwpwluyb) E,
nn $3IUU 10-h A74 wwpwagpwdnd Lywpwapywsd hwpwpebpnigintup vhwyu UGy ophbwy E wyu
hwugwdwuputphg, nnnug ntwpnid wwhwugyned £ nuiuinnnnipyntl® npn2Gint, e wiprnynp 4nndp hwuntu
E quihu npwtu nb wywnn gnpswyw IRUU 7-nd Junwpyt) £ éoinnud” htnwgyt) U «hupuwpdtiph
JGrennh» Jywjwynsndubpp, npp hwudb) £ $3UU hwdwndwl unwunwnuutphg 2008r. Jwjhuhl, Gpp
33UUNU-U hpwwwnpwybg «LGpnpdwl wpdtpp nnwuwnp dGnuwnyncejntuncd, hwdwwntn JGpwhuydnn
Ywqdwytpwnipeintund Ywd wunghwgywd yuquwytGpwnpntunid»:
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7 3hduwlwl Jhgngubtp

3nnl Ubptuwubp Spwlbuwnp- Iwpdwpwlp- dwpbwywywd Uuwyjwpun Cunwdtup
2tuptp L uwppw- wnwjhu ubp L gnyph ypw  2hUwpuw-
3wq. 33 npwd Ynpnudubp Udhgnglutip Ygwdwubp Juwwnwpwd  pnipyncu
Yuwhunw
Swhuubn

Uygplwywu wpdtpu wn 1 hntudwnph 2023p. 2,299,122 384,448 465,938 1,302,736 118,405 - 4,570,649
UnLinwyywd dwqwdnipntt wn 1 hnctudwph 2023p. (288,586) (311,304) (238,697) (928,886) (65,454) - (1,832,927)
Sw2yty2nwjhu wpdtplu wn 1 hntujwph 2023p. 2,010,536 73,144 227,241 373,850 52,951 - 2,737,722
Udtjugnidutn 106,443 37,372 82,750 163,856 22,029 - 412,450
JYGpwnwuwywnpgnid UGpnpnudwhu gnyphg hhduwywu
Uhgngutphu 17,847 - - - - - 17,847
Ownwnnrdutn - - (2,626) (6,905) - - (9,531)
UwpywbdnLpjwlu gény dwhuu (40,601) (32,053) (50,915) (122,461) (14,159) - (260,189)
Sw2yty2nwjhu wpdtpl wn 31 nEYnbUptph 2023p. 2,094,225 78,463 256,450 408,340 60,821 - 2,898,299
Uygplwywlu wpdtpl wn 31 nGlywnbuptph 2023p. 2,423,412 421,820 546,062 1,459,687 140,434 - 4,991,415
UnLinwyywd dwqwdnipntt wn 31 nblyuntbdptph 2023p. (329,187) (343,357) (289,612) (1,051,347) (79,613) - (2,093,116)
Sw2yty2nwjhu wpdtpl wn 31 nEynbdptph 2023p. 2,094,225 78,463 256,450 408,340 60,821 - 2,898,299
Udtjugnidutn 51,634 61,401 39,873 294,694 125,896 - 573,498
Ownwnnrdutn (61,438) - (15,651) (7,873) (30,472) - (115,434)
UwpywbnLpjwlu gény dwhuu (42,955) (37,740) (54,730) (147,766) (16,025) - (299,216)
Sw2yty2nwjhu wpdtpu wn 31 nEYnbdpbph 2024p. 2,041,466 102,124 225,942 547,395 140,220 - 3,057,147
Uygplwywu wpdtpl wn 31 nGywnbdptph 2024 . 2,413,608 483,221 570,284 1,746,508 235,858 - 5,449,479
UnLinwyyws dwqwsnipntt wn 31 nGYwnbdptph 2024p. (372,142) (381,097) (344,342) (1,199,113) (95,638) - (2,392,332)
Sw2yty2nwjhu wpdtpu wn 31 nEYnGdptph 2024. 2,041,466 102,124 225,942 547,395 140,220 - 3,057,147
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7 3pduwywl vhgngubp (2upntuwynrpynilu)

Uwqwénipjwu gény dwiuup® 200,497 hwg. 33 npwd (2023pR.* 183,108 hwq. 33 npwd) ybGpwanyb) £
Jwodwnph W wnwpdwl dwhubphu (Swunpwanpnienil 18), 63,366 hwqg. 33 nphwd (2023p." 60,426 hwq
. 33 npwd)’ upswywu swhuubphu (Swunpwannipynitt 18) W 35,353 hwg. 33 npwd (2023p." 31,813
hwag. 33 npwd)’ Jwéwnrph hupuwnpdtphu:

2024. nGywintdptph 31-h npnpjwdp npwbu Juwpytph W thnfuwnnientuubph wwywhnyyjwénipjwu uhong
gpwywnnyt) £ 875,029 hwg. 33 npwd (2023pR." 1,409,828 hwqg. 33 npwd) hwayty2nwihu wpdtpny
hhuuwywu Jdhgng (SwunpwagnpneinLu 14):

2024p. W L 2023p. ntlywnbdpGph 31-hu wjwpunywsd tnwnphutph hwdwp ludph nEYwywpnieinup sh
pwgwhuwjnt] wpdtgnydwu nplE hwywnwuh:

Lwl wdpnngnLejwdp dw2dwd hhduwywl uhpngubph dhwynputin, npnup nbnleu ogunwgnpdynwd Gu
tudph Unnuhg.

3wq. 33 nhwd

Sw2yby2rwjhtu wpdbpu wn 31 nEYntdptph 2024p. 2023p.
Swpldwpwupltp W ygwdwutp 585,519 781,998
UtpGLuwubp W uwppwynpnidutn 54,039 12,811
Jwpéwlwws gnyph ypw yunwnpywd juwhwnw) Swhuutn 36,271 -
Spwuuwnpwnwjhu Uhgngubin 5,300 21,085
CunwdJtup 681,129 815,894

8 ULbLpnpnidwjhlu gnyp

3wq. 33 nhwd 2024p. 2023p.
Sw2yby2rwjhtu wpdtpu wn 1 hntujwph 138,591 159,298
JGpwnwuwywpgnwd hhduwywu dhgngutph (Gwu. 7) - (17,847)
Uwywdnipjwu gény dwihuu (3,333) (2,860)
Sw2yby2rwjhtu wpdbpu wn 31 nEYntdptph 135,258 138,591

Lbpnpnuwdwjhb gnujpp pwnugwd £ Yndtinghnu gnuyphg, npp yupéwywinipjwdp innywd £ Gppnpn
wléwlg, npwtiu gnwubbjwywihb nwpwbp:

2023 pywywuh nEywnGdptnph 31-hu wdwpunyjwd nwnyw pupwgpnid funwdpp yGpwuwytl E hp gnyph Jh
Jwuh oqunwgnpddwl Gnwuwyp® yuwnpéwywiynn gniphg ubthwywu ogunwagnnduwl gnuph, hGinlewpwn,
uGpnpnwwihu gnyph wndtph hwdwwwunwuhuwt Jwup JGpwnuwuwywpgytp £ npwtu hhduwywu
Uhgngutin:

2024. nGlywntdptph 31-h npnLpjwdp npwbu Juwpytph W thnfuwnnientuubph wwywhndgwéniejwu uhong
gpwywnnyt) £ 135,258 hwg. 33 npwd (2023p." 138,591 hwg. 33 npwd) hwayblznwihu wndtpny
uGpnnnwlwihu gnyp (Swunpwgnnipinlu 14):

Cuwn nGywdwpnLpjwu quwhwwndwl, hwadtnne wduwpyh npnipjwdp UGpnpndwihu gnuyph hpwyw

wndtpp Unwn E npw hwdtbyznwihu wpdtphu: Lennpnedwihu gnyph hpwywu wndtiph npnanwdp hpwywu
wndtph hhGpwnphuhwynd nwuwywnpagynwd £ 3-pn dwywpnwyny:
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8 LbtpnpnudwjhUu gnyp (unpnitbwynipynilu)

Lbpnpnudwihu gnyph Jwnawywinieintuhg Gwdninp uaut) £ 9,332 hwg. 33 npwd (2023pR." 5,973
hwq. 33 npwd):

Swhnypnd ywd Juwunwd dwlwsgwd nunnuiyh gnpswnbwywl dwiuunwdutinp, npnup dGpwptnpnwd Gu
Jwndwywwywl Eywdniun uintndnn LUepnpnudwihu gnyphl, Ewywl sEU Bnj| (2023. ' Ewywl s6U Gnky)):

9 Oquwgnpddwl hpwyntuph dlny wymnhydutp b yupbwlwnpjwu gdny
wwpwmwynpnrpjnLbutp

funudpp Jwpbdwywinuwd E wwpptn viwpwédpltn W wnpwlbuwnpuwihu Jheongutin: dwpdwlwinLpjwu
wwjdwuwagptpp unynpwpwn Yupynd Gu 3-hg 8 wwph dwdybunnd, pwig Ywpnn GU nluGuwg
Gpywpwaquwl huwnpwdnpnnLu:

3wq. 33 nhwd CunwdJtup
Sw2yby2rwjhtu wpdtpu wn 1 hntujwph 2023p. 1,797,667
UybGjwugnidutn 686,895
Ouwnuwpnedutn (51,350)
Uwdwdnipjwu qdny Swhuu (845,187)
Sw2yby2rwjhtu wpdbpu wn 31 nEYntdptph 2023p. 1,588,025
Udtjwgnidubp 1,937,262
Ouwnuwpnedutn (30,870)
Uwdwdnipjwu qdny Swhuu (870,745)
Sw2yty2nwjhu wpdtpu wn 31 nEYywntdptph 2024. 2,623,672

2024p. W 2023p. nbywntdptph 31-hu wjwpunywséd nwnphubph hwdwn fludph nBYwdwnnoenup sh
pwgwhuwjnt] wpdtgnydwu nplE hwywnwuh:

funtdpp dwlwened £ JupdwywinLpjwu gdny wwpwwdnpnieinlultpp hGunlyw Yenpw.

3wq. 33 npwd 2024p. 2023p.
Jwpéwlwinipjwl gony Yuwpdwdwdytun ywpunwynpnipjnLuubn 825,549 525,765
Ywnédwywinipjwl gdny Gnlwpwdwdytun wwpwwdnpnipjnlultp 1,955,319 1,160,165
Cunwdtup Juwpbéwlwinpjwl gény wywpunwynpnrpynituubp 2,780,868 1,685,930

2024p. $huwluwywl swhuutipnd UEpwnywd ninynuwjihu dwiuubpp Ywaut) Gu 183,230 hwq. 33 npwd
(2023p.* 152,892 hwqg. 33 npwu):

Lwnpdwdwdytun Junpsdwywintpjwu gony dwhuutipp (Uspwnwd Jwbwnph W wnwpdwl Swhuubpnid).

3wq. 33 nphwd 2024p. 2023p.

Ywpswdwdybwn JupsdwwinLpjwu htn juwyywd Swhuubp 19,102 14,876

2024p. pupwgpntd Junbdwywinipiwl nhdwg yuwnwpywd ydwpnidubph punhwuncp gnwdwpp Yuaqut) E
1,053,975 hwq. 33 npwd (2023p." 998,079 hwg. 33 npwd):
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9 Oquuwgnpddwlu hpwyntuph alny wlywnnhyutp W JwpawluwnLpjwl qény
wwpwnwynpnipjnLbutp (upnibwynipjnilu)

JwpdwywnLpjwl wywdwuwantnp pwgh wwwhnynipjwl innynuubiphg, w); wwpuwynnpniejnLuutn stu
uwhdwuntd Jwpdwuwnnith dnin wwhynn Junpdwywydwsd wynhyutnh gond: Ywnpdwywywsd wynhyubpp
s6U Ywpnn ogunwagnpoytip npwbiu thnfuwnnipjwl nhdwg gpwyh Jheng:

10 Mwuwpubp

3wq. 33 nhwd 2024p. 2023p.
Jdbpwywswnph hwdwn wwpwlgltn 9,674,148 8,063,548
U 115,659 130,150
CUnwUtUp wuwawplbnp 9,789,807 8,193,698

Jwbdwnph wnpdtpp UGpywjwgunn dwdwluwywoppwunwd npwbtu dwiuu dwlwsywd  wwownubph
hupUwpdtpp Ywqut) £ 27,072,318 hwg. 33 npwd (2023pR." 25,404,479 hwq. 33 npwd):

2024. nGlywntdptph 31-h npnLpjwdp npwbu Juwpytph W thnfuwnnientuubph wwywhndgwéniejwu uhong
gpwyuwnnyt) £ 1,000,000 hwg. 33 npwd (2023p." 1,000,000 hwg. 33 npwd) wpdtpny 2npwlwnynn
wwwn (Swunpwanncpintu 14):

11 Unlinpwjhu W wyp nEphnnpuwwl ywnpwupbp

3wq. 33 nphwd 2024p. 2023p.
UnluinpwhU nGphuninpuywl wwpuptn 2,083,191 2,411,392
U $huwlivwywl ywnpunwynnpnipinLultn 190,474 94,968
Swuws® ywpwpbph Ynpuinh gény wwhruwn (131,237) (182,279)
LCUunwdtup $huwbuwywl wymphyubn wnleinpuyhu W wyy

nGphunnpwuwl wwpinpbph Yuqunid 2,142,428 2,324,081
JdGpwywlgudwl Gupwyw UU3 29,950 13,352
Spywé Ywuhuwysdwnubp 453,773 685,854
Swnywht Ywuhuwdsdwnutn 55,209 21,001
uj 1,413 5,660

CunwdJtup wnlenpwjhtu W wyp nEphnnpuwl ywpwmptp wn
31 nEywnbuptph 2,682,773 3,049,948

Suwpwynn wywpupwihb Ynpneunubph quwhwndwl hwdwn funwdpb oginwgnpdnd £ $3UU 9-ny
Lwhpiwwntbujwd wwngbtgdwd dnuintgnudp, hwdwéwju nph ogunwgnpddnd £ pninp - wnleinpwyhu
nGphinnpwywu wwpwpbph génd huwpwdnp ynpnunubph hwdwp quwhwndwséd ywhniunp wdpnng
dwdybunp hwdwn:

Ruwpwynn  wwpupwihu ynpneunutph swihdwu hwdwp wnliinpwhu nGphninpuywt wwnpuptpp
fudpwynndb, U GUGINY punhwUunup wwpupwihu nhulyh punipwanptphg W dwdybunwlug opbph
pwlwyhg:

Suwpwynn Ynpuinh npnypwswihtnh hwdwn hhdp GU Swnwjnid jnLpuwpwuynip hwaytnne wduwpyhu
Uwhunpnnn 36-wdujw dwdwlwywhwwunydwdnd hwdwhunpnutnh Jéwnpdwlu ophUwswihnipjntlutpp W
wyn dwdwuwywhwwndwsnwd hwdwwwwunwupuwl Jwnpywiht Ynpnunutph wwwndwlwl wndjwutpp:
Unpnunubph Wwundwywl  ngwiubpp égnndnud - GU° - wpunwgniGine hwdwp  pupwghy W
YwUhuwwnbuntdwihb nbnGYwwynipintup dwypninunbuwywu gnpdnultnh yGpwpetnjwy, npnup wgnnid
GU hwawhunpnutph nGphnnpwywl ywnwptph dwnpdwU yuwpnnnipjwl ypw:
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11 Urnlennpwjhu b wyp nEphninpwwlu ywpupbp (QupnibwynLpniu)

Unleinpwihu nGphunnpuywu wywnpuptbph hwdwp wywpwpwihu Ynpunh ywhniunp npnagned £ unnpl
pEpYwd wnnuwynwd UEpywjwgywséd wywhniunh dwdyGunwjunipjwl hwodwpyh Jdhengnd: Mwhniuwnh
dwdytwnwuniejwl hwpdwnyp hhdujwséd E wywnhyh dwpdwu dwdybwnwlg optph pwlwyh Jpw®
62gnunywd hwbdwhunpnutnh nGphnnpwywl wywnpupbph dwpdwu uwpnnnijwl ypw wgnbgnginiu

nlubgnn  Jwypnununbuwywl  gnpdnulbph  JGpwptpw)  pupwghly W YwlUpuwwnbGunidwihu
nbnGlywwnyniejwdp:
31 nEywnbdptph 2024p.
Swdwhiwnu gndwph Uywwndwup Unpuwnh Swdwhiwnu UMY wdpnng 2nLwn
%-wjhu wnuwhwjnnLpjwdp npnypwsswth  hw2ytYy2rwihu dwdytwnmh  hw24yty2nwjhu
(hwg. 33 npwd) wndbtp hwdwp wndbp
Unlunpwjhu nGphninpwywu
wwnupkn
- pupwghy 1.46% 1,394,678 20,418 1,374,286
- Uhuyl 30 op dwudytinwilg 5.40% 286,520 15,460 271,059
- 31-60 op dwuytwnwlg 8.56% 93,532 8,002 85,529
- 61-90 op dwuytwnwlg 9.31% 45,933 4,275 41,658
- 91-120 on dwUybwlg 2.19% 93,416 2,043 91,373
- 121-hg 150 op dwdybwnwlg 9.65% 28,820 2,782 26,038
- 151-hg 180 op dwdybwnwlg 11.28% 46,401 5,233 41,168
- 181-hg 211 op dwdytwnwlg 56.71% 41,065 23,288 17,778
- wytlh pwu 211 op dwdybuwwug 94.15% 52,826 49,736 3,065
CunwdJtup 6.30% 2,083,191 131,237 1,951,954
31 nkywnbUpbph 2023p.

Swdwfuwnu gndwnh LUywwndwdp Unpuwnh Swdwpiwnu UMY wdpnng 2nLuin
Y%-wjhU wpunwhuwjwnnipjwdp npnypwsswth  hw2ytYy2rwjhu dwdUytwimh  hw2yby2rwjhu
(hwg. 33 npwd) wndbtp hwdwp wndbp
Unlunpwjhu nEphninpwywu
wwnupkn
- pupwghy 1.51% 1,526,245 23,039 1,503,206
- Uhugl 30 op dwuytuinwiug 5.27% 449,490 23,667 425,824
- 31-60 op dwuytiinwlg 12.35% 217,090 26,801 190,289
- 61-90 op dwuytwnwlg 18.86% 67,593 12,748 54,846
- 91-120 on dwUybwwlg 31.26% 36,323 11,353 24,970
- 121-hg 150 op dwdybwnwlg 50.26% 11,729 5,895 5,835
- 151-hg 180 op dwdybwnwlg 76.84% 6,290 4,833 1,457
- 181-hg 211 op dwdytwnwlg 74.95% 1,014 760 253
- wyth pwu 211 op dwdybuwwug 76.54% 95,618 73,183 22,433
CunwdJtup 7.56% 2,411,392 182,279 2,229,113

RGnlyw) wnnruwyp Ubpywyjwgunwd £ wninpwihbu nGphinnpwywl wywpwptph hwdwn dbwynpdwd
wwnupwihU Ynpuinh wwhnwwnh 2wndp pun hbwpwdnp ywnupwihu Ynpunh wywpqtgdwsd dnnbih,
nwntywu dwdwlwywhwundwsh uygphg uhusl ytng puywd cwdwuwlywhwwnywsh hwdwp.

3wq. 33 npwd 2024p. 2023p.
Updtqnpydwl Yynpnruwnp gdny ywhnrun wn 1 hntudwph 182,279 218,590
Swpyw pupwgpnid juunwnywd nnipugpnidutn (61,750) (39,087)
Swpyw pupwgpnid wwhnruwnh wytjwgnid 10,708 2,776
Updtgqpydwl Ynpuinh ywhniun wn 31 nEywnGdpGph 131,237 182,279
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Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn
wn 31 nGywnbkdpbph 2024p.

12 Ywdwlwl Jhgngutp b npwug hwdwnpdbpubn

3wq. 33 nhwd 2024p. 2023p.
Swwhwlg pwuywihu duwgnpnutin 7,504 51,898
Ywdwywu Jhgngubp nphwdwpynned 116,862 126,702
Mwdwywl vhgngubin swuwwwnhhu 135,089 130,215

CunwdJtup npwdwywu vhgngutp W npwlg
hwdwpdtpubp wn 31 nEYwntdptph 259,455 308,815

TMwdwlywlu JhonguGpp npwdwnpynnd UGpYwjwgund U hwdGwnne wduwpyh npnepjwdp  fudph
ntnwwutnh gwugnd W gifuwygnn gpwubbjwyncd ywhynn npwdwywl dhgngutinn:

Uwnnple wnnuwyp pwgwhwjinnud £ guywhwlg pwuwihu duwgnpnutpnh Juwnpyuwihu npwyp hhuugws
Jwpywjhu nhuyh Juwpywlu2dwl ypw wn 31 nbynbdptinh 2024. W 31 nGywntdptinh 2023p.

3wq. 33 nhwd 2024p. 2023p.
B1 (Moody's) 2 5,517
B2 (Moody's) 7,113 43,738
Ba3 (Moody's) 389 2,643
QJupywuywd - -
CunwdJtup gywhwlg pwulwihu Juwgnpnutp 7,504 51,898

13 YwunUwnpwwl Yuwwyhwmwy

2024p. W 2023p. nGywntdptph 31-h npnuyuwdp CuybGpnigjwl pwdlbwnndutGph  punhwunep
hwuwmwwnywd phup Yuaub) £ 932,407 pwdlbnndu (2023p." 932,407 pwdutwnndu)* UGy pwdubwnnduh
hwdwn 1.32 33 npwdJ wujwuwywl wndbpny (2023p." 1.32 33 npwd UGy pwdlGunnduh hwdwn): Rninp
pnnwnyqwd unynpwywl pwdlutunndubpp wdpnngnejwdp Jéwpywsd Gu:

Unynpwywl pwdltunndubph ubGthwywlwwnbntpu hpwynitup ntubl dwdwuwy wn dwdwlwy unwlw
hwjinwpwnpywd 2whwpwdhulbn W pdGwpytp hudph dnnnduGpnud™ UGy pwdUbwnndu® J6y  duwju
ulygpniupny:

SQwdwéwju 33 optUunpnipjwl, fudph  pw2pudwl  GUupwyw  wwhnwuwnwihu  Jhgngubpp
uwhdwUwthwyynwd U spw2budwd 2whnypeh duwgnpnny, npu wnpunwgnyws £ fudpht hwdwhudpwd
Phuwluwywu hwaytindnipjntuutpnid, npnup wwwnpwuwnynd Gu Shuwbuwywl hwoytundnipjntuutph
UhpwaawjhU utnwunwnuubphu hwdwwwwnwuluwl:

2024 pdwywupu funwpp hwjwnwpwnt) W yéwnbp £ 1,400,000 hwg. 33 npwdh 2whwpwdhUlubp, wn
pUnLU* 70,000 hwq. 33 npwd hwpy Ywd 1.5 hwg. 33 npwd Uty pwdltunnduh nhdwg (2023p." 1,263,000
hwg. 33 npwdJ Ywd 1.35 hwqg. 33 nphwd Uty pwdltunnduh nhdwg):

14 Jdwpybtp L thnpuwnnipjnLlutp

3wq. 33 nhwd 2024p. 2023p.
Ns pupwghly wwnpwnwynpnpnLulitn

Qpwynd wwwhnyywd pwuywyhu Juwnytn 85,978 51,494
Llupwghly wwnpwwynpnipynLulibn

Qpwyny wwwhnyywd pwuyuwihu Junytn 1,075,888 429,293

Cunwdtup thnjuwnrnipjnLbutn 1,161,866 480,787
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Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn
wn 31 nGywnbkdpbph 2024p.

14 dwpybp W thnfuwnniejnLtubutp (Qupntbwyneyncl)

QUwpywsd Jwpytinh dwdybwnutpp uEpywjwgywd Gu unnnl.

Uujwlwywl Uwpdwl 31 nkywntdpbph 31 nkywnbdpbph
Updnyp wnnynuwnpnyp wnwnpbprhy 2024p. 2023p.
33 npwd 8.00% 2025p. 1,075,888 259,538
10%
33 npwd (unLpuhnwiynpywid) 2027p. 24,046
11. 35%
33 npwJ (unLpuhnwiynnyws) 2025p. 28,585 221,249
11.4%
33 npwd (unLpuhnwiynpyuwid) 2028p. 12,010 -
9.5%
33 npwJ (unLpuhnwiynnyws) 2028p. 21,337
CunwdJtup
thnjuwnnipjnLlutn 1,161,866 480,787

2024p. WL 2023p. nbGywnbdptph 31-h npnigjwdp funwdpl nlubghbp E npnpwyh Jwpytin, npnup
uncpuhnwynpyws GU [wjwunnwuh Swupwwbunneejwl Ynndhg: Wu Jwupytpp fudph hwdwn nplk
wwhwlglbp Ywd wwjdwlutn $6U wnwowgnt): Untpupnwdnpdwl 2unphhd fudph hwdwn JunytGph
thwuwnwgh nnynuwnpnypep gnn E, W lunctdpp nplE tninynu sh ydwnt:

2024p. nGywnbdptph 31-h npnLpjwdp wnbnwywu pwuytph Junpytph gond npwbu wwywhnydwlu Jhong
gpwywnndt) £ 1,359,798 hwg. 33 npwd (2023p. nGYwnbdptph 31-h npnupjudp’ 1,409,828 hwq. 33
nnw) hwzytlznwihl wndtpny gnup:

fundpu ntuph Uh 2wnpp Jwpywihu gdtph wwjdwuwagptn wnGnwywu pwuytph hGun W uyub) E wybih
wywnhynpbl ogquiwgnpdt) wyn Jwnywihu gétpp’ hp npwdwywu dhgngubph W gnpdwnunipjnLtlutnh
Jwnwywndwu gnpdpupwglbph 2ppwlwynwd: Ywnpywihtu gdébpp hhyuwywunwd Ywpdwdwdytun Ut
Gpwpwéguwl  Ywd  Jpwluwdwl  huwpwynpnigjwdp:  Swdbnne wduwpyh  npncpjwdp
soginwgnndywd Juwpywihu gdh punhwunip gnudwpp Ywqutp £ 676,310 hwg. 33 npwd (2023p.
nGywntdptnh 31-hu* 740,462 hwq. 33 npwd):

Swpyw pupwgpnid Jwnpytphg W thnfuwnnipintlutinhg wnwewgwd nnynuwihu dwhuubpp Ywab) Gu
63,356 hwq. 33 nhwd (2023p.' 40,594 hwqg. 33 npwd): Swnpyw pupwgpnid untpuhnwynpywsd Jupytnph
L thnfuwnnipyntluGph hwdwn unwgywd nhwdwunphwjhu GYwdninp Yuadt) E 14,480 hwq. 33 nphwd
(2023p." 34,036 hwg. 33 npwd):
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Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn
wn 31 nGywnbkdpbph 2024p.

15 dhuwluwlywl gnpdnLubnipntuhg pflunn ywpunwynpnipyntbubph hwdtdwwmnipjniLu

Unnple  pGpdwd  wrgnuwyp  UGpYwywgunud £ $huwlbuwywl  gnpdniutineintluhg  phunn
wwnpuwynnpnejnlultph w dhuwuuwywu gnpénLutinLeinLtuhg pfunn® CuybpnLpjwu
wwnpuwynnpnepinlultiph 2wndh JGpnLonieinLup ubpywjwgywd dwdwlwywnowlutinhg
JnLpwpwUynLph hwdwn: Upwup wjiu wwpunwynpnieinlultnu Bu, npnup nhwdwywu uhgngutinh hnuptnph
hwaybwnynipintuncd UEpYwjwgynid GU npwtu $huwluwywl wywpwnwynpnipynLuubn.

31 nkywnbUpbtph 2024p. 31 nElywbdptph 2023pe.
Jwpytp b dwpbwlw- Cunwdtlup Juwpytp b dwpbwlw- Cunwdtup
thnjuwnnt- |nLRjwlu thnfuwnnt- |nLRjwl
PynLuubn qoény PynLuubn qoény
wwpuwyn wwpwnwyn
pnLEjnLu- npnLpjnLu-
Swq. 33 nhwd ubkp ubp
Phuwluwlwlu
gnpénLubnipyniuhg
phunn
wwpwwynpnipjnLulutn
wn 1 hntujwph 480,787 1,685,930 2,166,717 571,117 1,905,459 2,476,576
Mwdwlwl dhgngutinh
hnuptn
2nLuin unwigywd
/(Jdwnqwsd) npwdwyuwu
Uhgngutph hnuptin 678,881 (857,102) (178,221) (90,877) (809,683) (900,560)
Snynuwyswputp (46,678) (183,230) (229,908) 7,189 (152,892) (145,703)
Ng nhwdwlywl
thnihnpuncpynLuutin
Snynuwjhl Swhuu 48,876 183,230 232,106 (6,642) 152,892 146,250
Uybjwgnidutn - 1,952,040 1,952,040 - 590,154 590,154
Phuwluwlwlu
gnpdnLubnLpjnLtuhg
phunn
wwpwwynpnipjnLulutn
wn 31 nEywnbtdpkph 1,161,866 2,780,868 3,942,734 480,787 1,685,930 2,166,717

16 Urnlnpwjhu W wy) YpEnhnnpuwwl wywpwptp

3wq. 33 nhwd 2024p. 2023p.
Unl.inpwyhu YpGnhunnpwywl wywnupbn 3,134,653 2,707,612
W ypGnhunnpwywl wywnuptp 57,473 65,653

LCUunwdtup $huwbuwywl Yptnhunnpwwl wwpwnp wnliinpught W wyy

YpGnhpunnpuwlwu wwnunpbph uqunid 3,192,126 2,773,265
Swnytn, pwgh 2whnipwhwnyhg 232,400 255,474
Uohuwwnwywnsh gény ynGnhunnpuwywl wwpwnpbp 204,075 402,194
Uunwgyws wuhuwydwnpubn 22,179 6,639
CUunwdtup wy Yypntnhunnpwlwlu wwnpunpbn 458,654 664,307
Unleinpwjhu W wyp YpEnhmnpwwu ywpwmpbp wn nEynbdptph 31-h 3,650,780 3,437,572
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Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn

wn 31 nGywnbkdpbph 2024p.

17 Swswhuinpnutph htwn Ywjdwuwgptphg hwunyp

funtdpp hwunye E utnwunctd npnwyh dwdwuwywihu YGnnwd Iwjwunwuh 3wlpwwbunnipjwu wdpnng
wnwnwsdpnd wwnwupubph nbnwinfunwdhg: Ihduwywl hwunyreh wnpyncputinp hGunlywiu Gu.

3wq. 33 nhwd 2024p. 2023p.
Uwpwlplbph Jubwnp
Uwupwdwtu 15,926,627 15,179,800
Utdwbdwiu 18,666,975 18,336,915
Cunwdtup hwswhunpnubph htwn Wwjdwuwgnptphg hwunyp 34,593,602 33,516,715

18 GlUwuUnLinubtp W Swhuubn

Jdwawnph b pw2fudwlu dwhuubn
3wq. 33 nphwd 2024p. 2023p.
UWohuwwnwywpadbp W w2tuwwnwuph Juwpawuipnipyw wy) ydwnndubp 2,833,128 2,767,805
Uwoqwdnipintt L wdnpuinhqughw 1,087,990 1,028,294
Spwluwnpwn 149,348 122,594
Undnitlw) SwnwjnipynculiGn W Yuw 136,480 132,135
Suwnbuwywu swhuubp 86,211 88,910
Pwulwjhb uwywuwpydwl yéwpubn 85,181 77,917
Uwwuwnpydwu dwhuukn 40,871 37,326
Uwpytwnhug b gnwign 28,295 72,806
Ywndwdwdytun Jupdwlwinipjwl qdny dwhuubn 19,102 25,324
Qpwubljwywihu dwhuubp 6,085 8,400
u 93,898 124,188
Cunwdtup ywswnph W pw2iudwl Swhuubp 4,566,589 4,485,699

Uudbwywaquh gén Swhuubpp  UGpwenwd G wwpunwnhp  YGUuwenwywhtu  hhduwnpwdh

hwuwnywgnwdubp® 125,456 hwag. 33 npwd (2023p. * 124,952 hwag. 33 npwd):

Cunhwuncp b yupswywl Swhuubn
3wq. 33 nhwd 2024p. 2023p.
Uohuwwnwywpédbp W w2tuwwnwlph Juwpawwipnipywl wy) 428,157 532,929
Jdwpnwdubn
Uwdwdnip)ntu W wdnpuinhquighw 89,724 60,426
Uwulwaghwnwlwl SwnwjnipjnLultn 79,538 75,651
UndnLuw) SwnwjnieynLultn L juw 25,902 42,195
Uohuwwnwyhgutphu wnusynn Swhuubp 19,113 21,231
Qnpoénindwl W uEpywjwgnigswywl swhuubp 14,029 21,762
Qpuubljwywihu dwhuubp 5,358 6,163
Uwwuwnpydwu dwhuukn 4,561 4,512
u 19,435 17,217
Cunwdtup punhwuncp b Jwpgwlwl Swhuubp 685,817 782,086

Uusbwywaquh gén SwhuuGpp  UGpwnenwd G wwpunwnhp  YGUuwen2wlwhu  hhduwnpwuh

hwunywgnedubp® 34,153 hwq. 33 npwd (2023p. * 21,263 hwg. 33 npwd):
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Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn

wn 31 nGywnbkdpbph 2024p.

18 GlUwdnLinubp W Swhuubp (upntuwynipe)nil)

Uj ognrinubp /( yuwulubp), gnLn

3wq. 33 nphwd 2024p. 2023p.
Unpnuwn wpdnuyph thnfuwnpynwdhg (53,594) (68,516)
Swhuuwagnywd UU3 (39,466) (45,226)
Jwpéwywincpjwl thnthnfuncpjwl gony (Juwu)/ognen (13,266) 45,231
Pwnbgnpswywl dwhuubp (11,993) (21,393)
Ul wwwnubph nnLpugpnudutn (1,049) (9,052)
Uy 30,147 (18,923)
CunwdJtup wyjp ogninutip /( yuwuubp), gnin (89,221) (117,879)

U1 EywdnLinubp
3wq. 33 nphwd 2024p. 2023p.
UwpptrhUugwjhu gnpdnLutiniejwl gdny GYwdnLwn 143,412 -
GupwywpbwywnLpejwl gony GlwunLunn 140,203 110,924
fupwhunuwywu ydwnutnph nnpugpnudhg unnwgywé Gyuwunwun 43,914 43,594
Unwpdwl SwnwjniLpjntlutphg unwgyws Gywdniwn 22,609 14,261
Uwuwnngywd swnwynLpjntlubphg uinwgdwd Gywdnin 9,128 31,519
CunwdJtup wj; GYwdnLinutp 359,266 200,298

19  dhuwluuwlwl dwhuubtp
3wq. 33 nphwd 2024p. 2023p.
Snynuwjhu dwhuu 232,106 152,892
Cunwdtup $huwbuwyw Swiu 232,106 152,892

20 Cwhnrpwhwpy

(w)  Cwhnipwhwnpyh qény swhiuh punwnphsubpp

SwhnLpwhwpyh gdny Swhuuh Ywqup hGwnlywyu E.
3wq. 33 nphwd 2024p. 2023p.
Cupwghy hwpy 398,614 536,133
3Gwnwagywd hwny 13,256 2,163
Swpyw 2whnipwhwnpyh gdny dwhuu 411,870 538,296

(p) Yhpwrnblh hwpyunpnypny pwquuwwwinwé whnyph uwd Juwuh b 2whnipwhwnpyh

qény Swuuh hwdwnpnid

fudph hwdwp gnpénn 2whnipwhwnyh npnypwswihp 18% E: 3wpytph génd dwhuuh wyuywynn W
hpwywl JténLeyntuubph vhol hwdGdwwmwannudp UEpywjwgywé £ unnple.
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Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn

wn 31 nGywnbkdpbph 2024p.

20 Swhnrpwhwnpy (upntbwynrpe)nil)

3wq. 33 nphwd 2024p. 2023p.
Cwhnyp dhusle hwpynidp 2,289,092 2,766,589
SGuwywu hwnpywihu (dwhuu)/yptinhuin’ uwhdwuywsd 18% npnypwswithny (412,037) (497,986)
Swpywjhu wnrnwdny sujwgbgynn Ywd shwnyynn gnpdwnpputph

wgnbgnLpnLup.

- QnLnyhth gény s6wliwsywd dwdwuwywynp tnnwppGpnipinLu - -
-Qhwnyynn GYwunLwn (5,997) (2,852)
- QuJwaqbgynn dwhuubin 6,164 (37,458)
Swpyw 2whnipwhwpyh gdony dSwhuu (411,870) (538,296)

(@) 3Gwnwéqué hwpybph JGpinLéniyniuu punn dwdwlwwynnp tnnwppbnnipyuwl inGuwyh

dIUU-h W 33 hwpywhu opGuunpnipjwlu  dhole Gnwd  wnwpptpnipjnllubpl wnwowgunid  Bu
dwdwlwywynp wnwpptpnipinclutn” $huwluwywl hwaytunynieintuubph UEpywjwgdwl Lwywunwyny
npn2dnn wywnhdutph b wwpwwynpnypinluutnh hwdbyznwihu wnpdtputph W hwpydwu bwywwnwyny
npn2dnn npwug gnuwwnpubph Jhpl: Wn dwdwuwlwdnp wwpptpnigndulGpnud 2wpdh  hwpywhu
hGwmlwupp JdwUpwdwult UGpYuwywgdwd E unnple W hwdtdwwnwgpnudp Yuwunwndws £ 18%

npnypwswihny (2023p. * 18%):

dwdwluwywdnn wnwnpptpnipinctlutGnned 2wundh hwpywihu hGwnlwupp 2024. nGUwntdptnph 31-h hwdwp

Jwupwdwul LUEpYuwywgywsd £ unnple.

1 hnlujwph Swhuuwagpyuwd/ 31 nEywnbUpbph
2024p. (YptEnhwnwagnpywd) 2024p.
2whnyphu ud
3wq. 33 nhwd Juwuhu
Lywqgbgynn/(hwnpyynn) dwdwluwlwynp
wnwnpptpnLpynLlubph hwpyuwyhu
hGwnlcwupp
3hduwywl Uhgngutip (214,808) 30,614 (184,194)
Lbpnpnudwihu gnuyp - (24,346) (24,346)
WL ny UnLpwywl wywnhyutn 537 628 1,165
Muwpwputn 35,272 27,210 62,482
Unlinpwihu W wy| nGphninpuyul wywpwptn 23,218 (25,425) (2,207)
YwndwywinLpjwl gdny wwpwwynpnipjniu 17,622 10,673 28,295
Unluinpwihu W wy) YpeEnhunnpuywl wwpuptn 43,055 (32,244) 10,811
Muwjdwlwagpwihb wwpunwynpnipjnLu 25,558 (366) 25,192
2nLin hEnwagqwé hwpyuwjhu
wyunhd/(wwpunwynpnipjnil) (69,546) (13,256) (82,802)
AGnwagwd hwnpywjhu wynhyutn 127,640 (30,197) 97,443
AGunwagwd hwnywihu ywpunwdnpneintltn (197,186) 16,941 (180,245)

dwdwlwywdnn wnwpptpnipynculGpnud 2wndh hwpywjhu hGnliwupp 2023e. nGLUwnGUpGph 31-h hwdwp

Jwupwdwul LUEpYuwjwgywsd £ unnple.
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Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn
wn 31 nGywnbkdpbph 2024p.

20 Swhnrpwhwnpy (upntbwynrpe)nil)

1 hndlujwph Swhuuwaqgpyuwd/ 31 nkEywnbUpbph
2023p. (YnEnhwnwagpyuwd) 2023p.
2whnyjpehu wd
3wq. 33 nhwd Juwuhu
Lywqbkgynn/(hwnpyynn) dwdwluwlwiynp
wnwpptpnepynluutph hwplyuwyhu
hGwnlcwupp
3hduwywl Uhgngutip (246,939) 32,131 (214,808)
U wywnhyutin 19,902 (19,902) -
WL ny UnLpwywl wywnhyutn (994) 1,531 537
Muwpwputn 33,913 1,359 35,272
Unlinpwihu W wy| nGphninpuyul wywpwptn 39,729 (16,511) 23,218
Jwpéwlwincpjwl gony wwnpuwynpnpiniu 19,403 (1,781) 17,622
Unleinpwihu W wy; YpGnhnnpwywl wywnupbn 42,109 946 43,055
Muwjdwlwagpwihb wwpunwynpnipjnLu 25,494 64 25,558
2nLin htnwagqywé hwpywjhu
wyunhd/(wwpunwynpnipjnil) (67,383) (2,163) (69,546)
AGunwagywd hwnpywihu wynhyutp 115,751 11,889 127,640
AGwnwagywd hwnpywihlu ywpwwynpnipnLtuubp (183,134) (14,052) (197,186)

fudph UGpYw Ywnnigwéph hwdwwnbpuwnnid, fudph UGy puytpniejwu hwpywjhu uwuutpp W pupwghy
hwpywihu wywnhdubpp s6U Ywpnn thnfuhwwnnigyt) fudph Ujinwu puyGpnipjwl pupwghy hwnywihu
wuwpuwynnpncpjntultph W hwpyynn awhnyeh nhdwg, W, hwdwwwwunwupuwlwpwnp, hwpytpp Ywpnn Gu
hwadtanyt| unyuhuy wju nbGwpencd, Gpp Yw hwdwhudpwd hwnpywihtu Juwu: 3Gnlwpwn, hGunwagwd
hwpywjhu wywnhyutpl nL ywpunwynpnipynLuuGpp thnpuhwwnnigyned GU Uhwiju wju nGwpncd, Gpp npwup
yGpwptpnud U Unyu hwpyynn Yuwagdwybpwnipjwlp:

21 Muwjdwluwlwl ntwptnp W wwpwmwynpnrpjnLlutp

bPpwywlwlu gnpéplupwglbtp. dwdwuwly wn dwdwluwy puwywunu gnpéniubnipjwlu pupwgpnLd
fudph ntd Ywpnn GU UGpYwywgdt, hwgbp: bPp quwhwwnwywultph, huswtbu Uwl UGpphu
Jwulwghnwywu funphpnwunydnipjwu hhdwlu ypw nGywywpnipincup Ywpdned £, np ywhwugltph gény
ny Jh EFwywu Juwu sh Ywpnn ypG, npp YgbGpwqwugh unyl hwdwpdpwd  $huwliuwlywlu
hwaytGwnyntpejntuutnnid bwhuwunbujwd wwhniuwnubnn:

Swnpyuyht  wuydwbwlywlu wwpunwynpnipyniiubn.  Iwpdbnne dwdwlwyw2powuh - yGpeoncd
punniudwd Ywd pun Entgjwl punnibjwéd Iwjwuwnmwuh hwpywiht W JwpuwihU optuunpnieinLup
BUpwyw E nwnptn UeYuwpwlunieintutph® ludph gnpénilubnieiwu W gnpswnputph Uywwndwdp nhwlp
Uhpwntihu: I6nLwpwn, nEYwJwnnLeywU hwpywihu nhppnpn2nwdp W wyn nhppnpn2nwdp hhduwynnnn
ww2unnuwywl pnrwygnientup Ywpnn Gu yhbwpydt) hwdwwwunwupuwl dwnpdhuutbph ynndhg:

Swnywyhu Jwpuhuutpu opGuunnnipjwl JEYuwpwudwu W hwpywhu uinnignidubph pupwgpntd wnpnn
U YUhpwnb, wnwyt| juhunn W pwpn Unnbgnud: Ajnpbh Juwwnwpdwll nunndwd hwpyuwihu Jniinptph
wyGugdwl gwupbph hbwn hwdwwntn, yepnugjwip ywpnn £ hwugbgut] hwpyuwyhu Jwpdhuutph ynnuhg
hpwywlwgynn unnignLdutph hwwhiwywunipywl nu junpnijwl wh: Uwubwdnpwwtu, hUwnpwynp
E, np wugjwind huunpwhwnpnyg shwdwpywd gnpdwpputbpu nL gnpsdnlutnieintup Jhdwnpyysu: NpwGu
hGunliwup, Yuwpnn 6U wnwownnyt| Ewywu dwdwih jnwgnighy hwnytp, imniquupltn W wtnnynuubn:

Lbnpywjnidu lunwdpp qunugnud £ wGunwywl Jwpdhuubph Yynnuhg unnigdwl gnpdpUpwgnid” unnigdw
wnwnywl bwhunpnnn Gptp opwgnigwihu tnwphutph hwpytiph gony:
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21 Muwjydwluwlwl ntwyptp L wwpunwynpnipjnLtubutp (Qupntbwynepynil)

PUuwywhwywlwlwl  hwnpgbp. Swjwuwnwluh Swupwwtwinignlunid plwwwhwwluwywlu
ywunuwywngbph Yyhpwpynwdp qupgwuncd £, L wytunwywl dwpdhuubph YhpwpydwUu nhppnpn2nudp
wnpnibwywpwn  JGpwuwpynd  E: lunwdpp ywppbpwpwn  quwhwwnnud £ plwwywhwywUwywl
Ywunuwywpgtpny bwhuwwnbujwd hp wwpwwdnpnpinlultnp: Gpp wwpuwynpnipjntuutpp npnaynud
GU, npwup wudhpwwbu dwlwsynid GU hwaytuinynieinLuncd: Iuwpwynp ywpwwdnpnieintubpp, npnup
wpnn GBU &wgbi gnpdnn Jwunuwywpgbph, pwnwpwghwywl hpwjwywu hwdwywpgh Ywd
opGluunpnrejwu thnthnfudwu hGunbewupnd, s6U Ywpnn quwhwundtb, uwyuwu Ywpnn Gu Ewywl |hub:
Qnpénn optuunpnipjwl Yhpwndwl wwjdwuubpnuwd nGywdwnpnipintup yuwndnwd E, np sjwl 2npwiyw
Uhpwywjnhu yuwu hwugubint hGwnliwupny wnwewgnn Lpwuwywh ywnuwynpnipjntuutin:

Qpuwywnpué b vwhdwlwhwlydusd wlympyutn. VYayntdptnph 31-h npniejwdp npwtu gpwyh
wwwhnynipjwu dhgng gnwjwnpywd Gu fludph hGunlyw) wywnhdutpp (hwpwyhg ywnpuwynpnipjwu
gndwpubpp UGpYwjwgltihu npwup s6U Lwpwlgwwnyt| pun wwwhnyywsdnipjwUu inGuwyutnh).

2024p. 2023p.
Spwywnnpyud Swpwyhg  Gpwywnpyud Swnuwyhg
wlywnhy wwpuwynpne- wlywnhy wwpuwynpne-

Swq. 33 nphwd Gwl. RInLu RJnLU
LEpnpnudwihu gnuyp 8 135,258 783,176 138,591 480,787
Ihduwywu dhgngutbp 7 875,029 1,161,866 1,409,828 480,787
Cpgwlwnynn wwownutn 10 1,000,000 783,176 1,000,000 480,787
CunwdJtup gpwywnpywd
W uwhJwbwthwyjwd
wywnhyutp wn 31
ntywntdptph 2,010,287 1,566,353 2,548,419 480,787

Swdwwwwnwupiwuncyn,tt wuydwbwgnpbGpht. tunwdpp ntuh - wwpuwdnpnepynlulbp  npnwiyh
wwjdwuwagptph gény, npnup hhduwywunw JGpwpebpnud GU hp  thnpuwnnigynluuGphu: - Wnwhuh
wwjdwuwaptph sywwwpnudp Ywpnn £ pwgwuwywu hGwnliwupltn nctuGuw ludph hwdwp, UGpwnjwg
thnfuwnnipynllltph wnpdGph wép W wwpunwqwugnd hwjnwpwnbp: 2024p. nGyunGdptph 31-h W
2023p. nGywntdptph 31-h npniywdp lunedpp hwdwwwwnwuhuwub) £ pninp wwjdwlwagnBphu:

22 nruwnp puybpnipynduutp

2021 pdwywlh ubwwnbdptph 14-hu, Yuptind pwdltunndubph wnpnwjwbwnph wwjdwluwahn, flunwdpp
4bnp E pbpb) «@nudbuyph Apniwy» UNC-h pwdlbnhpwywl ywwhwnwih 100%-p, wnwhuny® atnp E
ptnk) UGpghuhu hwunbw yGpwhuynnnipinlup® pwdubntptph punhwuncp dnnngnid dwjubph 100%-ny
pyGwpytint huwpwdnpniejwl uhgngny: 2021 pdwlwUuh nGyunGdptnh 16-hu «éwjuh hpwdniuph QGpniwy»
UMC-U yepwudwuyby £ «Ej Lwp Swpdwuniphpwiu» UMNC-h:

Wu adbnpptGpdwl wnryntupnd dwuwsdt) £ 121,573 hwg. 33 npwdh swihny gnindhy, npp 2024p.
ntywntdptinh 31-h npnLejwdp wndtgnyyuws sh Gnti:

Uujwuncdp QnpdnLubnLpjwlu Lytwpynn ULthwjwunLpjwl Qpwlugdwl
PUNypR hnwyniuph wnynup Gnyhpp
wnnynup
«Udpw-dwnd hdwynnun» enGph ubpdnudnud W
o8l JGdwdwhu Jwbwnp 100% 100% Swjwunwu
«Ey Lwp Swpdwuncphpwu» atnGph
une wnuwnnnLinLu 100% 100% Swjwunwu
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23 dhuwluwlywl rhuybph yunwyjwnpned

fudph nhuytph ywnwywpnidu hpwywluwgyned £ huwbuwywl, gnpdwnuwywl W hpwywywu nhuytph
nLnnnLRnlultnny: Shuwluwywu rhuyp Yuqudwsd £ oncyujwywl rhuyhg (Uspwnjwl® wpdnipwihl,
nnynuwnnpnyph W wy quwihu nhuyp), wywpwpwihu nhuyhg W hpwgdtbihnipjwu nhuyhg: Shuwluwywu
nhuytph ywnwjwpdwl wnwolbwihu gnpdwnnypU £ nhuytph uwhdwuwswih uwhdwubin W wjuncthGunl
gwuywgwd wnbuwyh rhuybph wagnbgnueintll wyn uwhdwuwswihnd wwhGp: Qnpdwnuwywlu W
hpwwywu rhuytph  Junwldwpdwl gnpdwnnypUGpp  Uwwuwwly nllBU wwwhnybp  UGpphu
pwnuwpwywuncpjwl W pupwgwlwngbph wwwn2wd hpwywuwgnidp® gnpswnUwywlu W hpwdwywl
nhuytpp Uwaqwagnyuh hwugutint hwdwn:

NMwpupwjihlt rhuly. tunwdpp GUupwnyUnd £ ywpwnpwihu rhuyh, wjuhupl® nhuy, Gpp $huwlivwywl
gnpshph Uh ynndp $huwluwywl Yuwu E wwwnbdwend Jdineu YnnuhU® wywpunwynpnieyniuubpp
sywunwpGine hGuinlewupny:

MuwnupwihU nhuyh GupwnpyywsdnLejnLtup swanid E ludph Ynnuhg JwnpywynpdwU W gnpdpuyGputph hGun
wyj gnpdwnputph wprynitupnid, npnup wnwy BU pGpnud $huwbuwywl wynhdubp W hGunhwaytlyznwihu
Jwpywihu punyph wywpwwynpnipinLuutn: ludph wnwdbjuagnyu Gupwnydwsdnipntup wywpwpwjhu
nhuyh wpunwgnynd £ huwluwywu Jhdwyh dJwuhu hwdwppdpdqwd  hw2dGundnegntuncd
dhuwluwywu wynhdutph hwadty2nwihu wndtputnnd:

TNuwpwpwihl nhuyh uwnwywpned. Mwpwnpwihu nhuyp hwunhuwunwd £ ludph phquBuh hwdwn Jhwy
wnwyb] EFwywlu nhuyp: A6wnlbwpwp, nGwdwpnipintup  hwwnnly  nwnpnLNlU £ nuipduncd
wwpupwihu nhuyh ywnwdwpdwup:

Nhuytpp ywnwywpdwu Lwwwnwyny wywnpupwht rhuyh quwhwwnudp pwpn £ bW GUupwnpnud E
JnnGutnh Yhpwnnud, pwuh np nhuyp thnihnfuyned E' Yuhudwd 2ncyuywyut ywydwulutnhg, wyuywiynn
npwdwywu hnuptiphg W dwdwuwyh pupwgphg: Wywnhyutiph wnpndtih gdny wwpwnpuwiht nhuyh
quwhwuwnudp Bupwnpnud £ nEdnnh wnwewgdwl hwjwlwywlnipjwu quwhwwnned, Ynpniunubph
hwdwwwuwnwuhuwl gnpdwyhgutph W gnpdpuytputph dhole nE$dninh hwpwptpwygniejwu hGunwagw
quwhwuwnned:

Unleinpughu e wy nGphinnpwwl wwpunpbn.  tudph Jwpywiht rhuyh Gupwnpywodniejwl ypw
hhduwywunwd  wgagnbgnientu nlUGU  Jncpupwlynep hwbdwhnpnh - wuhwwnwywl  punipwagptpp:
WunLtwdBuwjuhd, nGywydwnnieintup hwdh £ wnund bwle wju gnpdnuutpp, npnup Ywnpnn Gu wanbg
fudph hwwhunpnutbph pwquwih yunpywihu nhuyh dpw, UGpwnjw hwuwywu wpwnwnpniejwu ninpunh W
Epuph nGdninh rhuyp, dJwutwynpwwtu® hwodh wnlubing Upyuynedu Jwinpwnwgnn inbnbuwywl
Uhpwdwnp W wjl hwugqwdwupn, np pninp yuwwnpubpu hpwywlwgynid GU 33 tnwpwépntd:

Unlunpwihu W wy nGphunnpuywu wwpwpbph dwund npwtu winwhuhu gnwy sh wwhwgynid: Aninn
nGphunnpwywu wywpwptph ynnd hwunhuwgnn gnpdpuytputpp Gpyph UGpuncd Gu:

funudpp Jwpyuwihu rhuyp wnwdwnbine bwywwnwyny vwhdwut] £ Jupywiht uwhdwUwswihGp hn
dGdwdwhu hwbdwhunpnutph hwdwp: “nw 2ppwuwyutnnud, h phyu wy dhgngwnnidutiph, tunwdpp
Gnwduywywihu  wywpptpwywuntgjwdp  yGpwuwinud £ W uwhdwUwhwynwd Ywd nwnwnGguncd
Jwbdwnputpp wju gnpdpuytGputph hGwn, npnug nbGphuninpuywu wwpwph Juwgnpnp yGpwlwydwu
wduwpyh npnipjwdp gbpwquugnud £ Gpwbwjwséd dwdwuwywhwundwsh 2npwliwnnieniup ndjwg
gnnpdpuybpng gond: Pwgh wyn, ludph pwnwpwywunipjwl hwdwawju, gnpdpuytpng htwn Gnwdujwyh
pUpwgpnd Jwbdwnph gnudwpp gbGpwquugnn nGphninpuwu  wwpuptph Juwgnpnutph  hwdwn
uwntndynid £ wnpdtgpydwu wywhniuwn:

2024p. W 2023p. nGywnbdptph 31-h npnipjwdp, 10 wnwowwmwn gnpdpuytputnh gdny nhuyp yuwagdnwd
E wnlinpwihu nGphuninpwywl ywpuptph punhwunip duwgnpnh hwdwwwwnwufuwbwpwnp 44%-p W
45%-p:

TMwdwlwl dhgnglbn L nnwlg hwdwnpdtplbn. tunudpp 2024p. nGyuntGdpbph 31-hu nlukgb| £ 7,504
hwga. 33 npwdh pwuywjht Juwgnpnutn (2023p.: 126,702 hwq. 33 npwd), npp UGpywjwgunwd £ wyn
wywnhyutph gény Upw wnwybugnyu Jwpywihu nhuyp: Fwulwht dJuwgnpnutpp wwhynd Gu
hwjywywu hGnhuwywdnn pwuytpnud, W tunwdpp sh wyuywind, np pwuybpp sywuwnwnBu hptug
wwpuwynnpnepynlulGpp:
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cntyuywlwl rphuy. tunwdpp GUpwpydnud E 2nlyuwywywl  nhuytphlb:  Snlywjwywl  rhuytpu
wnwowunwd GU. (w) wpdnypeh, (p) Linynuwht wynhyutph W ywpwwdnpnoeynluutph pwg nhpptiphg,
npnup pnnpu £ Gupwnpyynwd GU  punhwunip W wnwUdbwhwwnndy  2ntywjwywlu  2wndtph:
AGYwdwpnipintup uwhdwuncd £ nhuyh wju dwywnpnwyp, npp Ywpnn £ punniuyt, husu E) yGpwhuyyned
E opwywl Yunpdwsdpnd:

Wunthwunbps, wju dninbgdwu Yhpwnenwp sh Ywupunwd wju uwhdwlwswihtphg nnipu Juwultph
wnwwgntdu wju nGwptnnud, Gpp wnbnh GU nLtuGUNL wybh Lpwuwywih 2ntywjwlywl 2wndtn:

Uwnnple UGpywyjwgywd ontyuwjwywu nhuytph Lywundwdp gquyncunceinitup npnadb) £ hhdp punncutGing
JGYy gnpdnuh thnthnfuneeynltup™ wuthnhnfu wwhGing Juwgwd wy gnpénultnp: QGnpsbwywuncd wyu
hpwyhdwyh wntnh ntubbwn hwdwlwywu sk, W uh 2wnp gnpénultpnud thnthnfunceynctllGpp Ywnnn Gu
thnhujuiwwygywsd (hub|, onhuwy® ninynuwnpnuph W wpiwipdniyeh npnypwswithh thnthnfuntpniiltnp:

Undnrpuyhlu nhulyy. tunwdpp Gupwpydned E wpdnipwihu nhuyh, npp wwjdwuwdnpdwéd £ gundubph W
thnfuwnnipintlutnh guwldwl wnpdnyprutph W ludph Yuwquwytpwnipynctultnh $ncuyghnuwi wndnyeh
Uhol. tnwppGnpnipjwdp: Wu gnpdwnputpp hhduwywunwd yuwwnwpynwd Bu Gypnynd, UWUL nniwpnd W N
nnLpiny: luncdpp sh hGpwynpnid hp wnpdniewhu nhuyn:

Uwnnple pEpdwé wnnuwyp wdthnihned £ hw2ygGunne dwdwuwywpowuh ybpgnwd fludph wipunwnpdnyeh
thnfuwpdtph nhuyh GupwpyywsdnLenLup.

2024p. 2023p.

Swq. 33 THwdwlwl THwdwlwl 2nLin Hwdwlwl Hwdwlwl 2nLwn
npwd Phuwluw- Phuwluw-  hwyty2n Phuwluw- $huwluw-  hwyblyzn
Ywu Ywu  wjhunhpp Yuu Yuwu  wyhunhpp

wlwnhyutp wwpuwyn- wlywnhyutp wwnpuwyn-

pnLpjnLuubn pnLpjnituubp
UUUL nnwn 57,105 (685,652) (628,547) 19,835 (471,176) (451,341)
Gynn 89,814 (524,813) (434,999) 57,331 (441,629) (384,298)
UUE nhphwJ 324 - 324 331 - 331
N nnLph 12,740 (79,980) (67,240) 16,402 (29,313) (12,911)
CunwdJtup 159,983 (1,290,445) (1,130,462) 93,899 (942,118) (848,219)

Jdbpnugjwy yepindnientup Uspwnned £ Jhwju nphwdwlwl wynhyubpp b wwpunwynpnyggndutinp: Ny
npwdwywu wywnhdutpp s6U hwdwnynwd Ewywl wpdnipwihb nhuy wnwpwgunn wywnhyutn:

Rbnlywy  wnnuwyp  uGpyuwywgunuwd £ 2whnyph W Juwuh  qquniunipintup hwdbunc
dwdwuwyw2powuh dtpgh npnipjwdp  Yppwnynn  thnpuwpdbph  huwpwynp  thnithnfuncpyncluubph
Lywwndwdp® fudph $nLuyghnuw) wndnyrh htun hwpwptpwygnipjwdpe, pninn w) thnhnfuwywuubpp
hwuwnwwnniu wwhginy:

3wq. 33 nhwd 2024p. 2023p.
Cwhnyph jwd Juwuh ypw wgnbgnipyniup.

UUL nniwph wpdWwnpnud 25%-ny (157,137) (112,835)
UUL nnwnh wuyncd 25%-ny 157,137 112,835
GUnnjh wpdWnpnwd 25%-ny (108,750) (96,075)
Gynpnjh wuynwd 25%-ny 108,750 96,075
N nnepinL wpdnpned 5%-ny (3,362) (646)
N nnepne wuynwd 5%-ny 3,362 646

Snynuwnpnyph nhuly. Pnfuwnncpejntlubpp $hpudwd nnynuwnpnypubpny Gu: Cuwn wjnd, funwdpp sh
Gupwnyynid hp $huwlivwywu nhpph W npwdwlwu hnuptph gény 2ntuwjwlwl wnnynuwnpnyputiph
qtpwyznnn Jwwnnwyutph nwwnwunwdutph wanbgnipjwu:
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bpwgybihnipywli phuly. bpwgdtGihniwl nhuy' Lpwuwynwd E, np Yuwquwybpwnipintup ywnpnn E
nddwnpwlw] Ywuwnwnbine ywnpunwywunipjntuutpp $huwbuwywl ywpunwydnpnigjntuubph qdnd:

fuuph Ynnuhg hpwgytihnejwl rhuyh yunwywnpdwu dninbgnedu £ Uoinwwtu wwwhnydb huwpwynphuu
pwydwnwn hpwgytihnipyntt ywhwlgynn dwdybunubpnud wwnuwynpnipynlultpp dwntine hwdwn® gl
unynpwlwl, pE wpwnwunynn wywjdwuubpnd® wnwug wupunniubih Juwuubph hwugbgubine Ywd ludph
hwdpwdp Junwlgh Gupwnytbne: 3Gunlyw) wnnruwyutnnwd Jwupwdwul UGpyuwjwgywé Gu fudph ny
wéwugjw| $phuwluwywl  wwnunwynpnipyntlutnh  génd  wwjdwuwgpwihu  dwdybwnubpp®  pun
hwdwawjubgyws Jwnpdwl dwdytunubph: Unnuwyubpp Ywaqudt, Ut hhdudGing  $huwbuwywl
wuwpuwynpnepynlulibph sqbnswd npwdwywl hnuptph Ypw, Gubnd wdtUwdwn wduwpdhg, Gpp
fudphg Ywpnn E wwhwugdb) ydwpdwl uwnwpned:

Unynruwyutipp UGpwnnid BU huswGu tninynuwnpnypubp, wjuwtu £ duwyp npwdwywu dhpngutph
hnuptn: Mwjdwluwagnpwiht dwpdwU dwdytunh hhdpnud puywsd £ wdtlwydwn wduwpshdp, Gpp ludphg
ywpnn £ ywhwugytb] ydwnpdwu Yuwwnmwpned:

dhuwluwywl ywnpunwynpnipjntbutph dwdyGunwiunipjwu ybpintdnieinlup 2024p. ntyntdptph 31-h
npnLRjwUp hGuinlywiu £

Swwhwlg 2-12 12 wdhu - UyJbLlh pwu Cunwdtup
. Uhusl 2 wudhu 5 mnwph 5 tmnwph
3wq. 33 npwd wuhu
Mwpunwynpnipntultn
®nhuwnneincbutp - 1,075,888 85,978 - 1,161,866
Unlinpwihu W wy; YpGnhunnpuywu
wwnuwpbp 3,192,126 - - - 3,192,126
Jwndwywinipjwlu gdny
wwnpuwynpnipjnLultn 173,722 689,160 1,493,180 516,870 2,872,932

CunwJtup wwywagw ydwnputp,
Ubkpwnjw] wwwaqw dwjp gndwph W 3,365,848 1,765,048 1,579,158 516,870 7,226,924
nnynuwgnidwpubph yewnpubtp

dhuwluwlywl ywnpunwynpnipjntlubph dwdyGunwiunipjwu yepintdnieynlup 2023p. ntyntbdptph 31-h
nnpnLRjwUp hGunlywiu E.

Swywhwlug 2-12 wdhu 12 wdhu - UyJbLh pwlu Cunwdtup

W Jhugle 2 5 tnwph 5 mwph

Swq. 33 nhwd wuhu
Mwnpunwynpnrpjnllilbn
dnfuwnnipnLlultn (Gwunpwagnnipintu

14) - 429,293 51,494 - 480,787
UnlinpwihU W wy, YnGnhnnpwywl

wwnupbn (GwunpwagpnieinLu 16) 2,773,265 - - - 2,773,265
JwnéwywinLpjwu gény

wwpunwynpnipnluln

(SwunpwanpnLeinLu 9) 106,562 457,768 942,776 254,280 1,761,386
CunwdJtup wwywaqw ydwnputn,
Ubkpwnjw] wwwaqw dwjp gnudwph W
wnnynuwgnudwputph yéwpubp 2,879,827 887,061 994,270 254,280 5,015,438

2h wyuywned, np wyu wnynruwyutpned UEpYwywgywsd npwdwywu hnuptbpp Ywpnn G nbnh nLtuGuwg
Fwwtu wybh Jwn, jwd Ewwtu viwnptp gnudwputGpny:
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wn 31 nGywnbkdpbph 2024p.

23 dhuwluwlywl rhuytph yunwywpnid (Qupntbwynrpynil)

fudph $huwluwywl ywpunwynpnientubpp Jwpbint hwdwp hwuwuGih $huwbuwywu wynmhdutpp
UGpwnnid GU wnlWinpwihu nGphunnpwywu ywpuptpp b nphwdwywu dhgngutpp nhwdwpynned: funcdplu
ntuh Lwl. wGnwywu pwuytph hGn  wWwpdwuwynpdwodneentuubn Jh 2wpp  Juwpywhu  gétph
yGpwptpwy, npnup Unguwbtu hwuwlUGh GUu npwdwywl dJhongubph Ywnwdwpdwl Uwwunwyny
oginwagnnddwl hwdwn: 3wdbnnt wduwpdh npnipjudp Juwpywihu gdbph soqunwagnpdywd dwup
Ywqut| £ 676,310 hwg. 33 npwd (2023." 740,462 hwq. 33 npwd):

24 Ywwhwnwih yunwywpnid

Uwwhwnwh Jwrwdwpdwl dwdwlwly dph Uwwwnwyubpu BUY wwhwwub  CuyGpnipjwl’
gnponLutinLeintlp - wupunhwwnepjwu  uygpenitupnd  2wpnibwyGine Ywpnnnieyntup,  wwwhndting
pwdlbwntptph hwdwnp Gywdwnwptpneent, W ognunubp wyp 2whwnniuGph hwdwp W ywhwwubiny
wwhuwih owwhdw| Ywrengwsp' Jwwhwwih wpdbpp UjwqbguGne  hwdwp:  Ywwhwwih
Ywnnigywdpp wwhwuwubint W d2gnnbine hwdwn flunwdpp Ywpnn E 62gnunt) pwdutntptphu ydwnytihp
2whwpwdhuutph swihtpp, pwdubnbpGphu yGpwnwnaynn jwwhwwin, huswtu bwl pnnwpytp unp
pwdlbunndubn Ywd Jwbwntb wywnhdubpp® UjwagbgubGind  wwpwpp: 2024p. nGyunGdptph 31-h
npnirjwdp fudph Ynndhg inuophuynn Ywuwhwwih swithp Yuaqut) £ 10,944,963 hwa. 33 npwd (2023p. °
10,467,741 hwq. 33 npwd):

funudpp 2024p. pupwgpnid wpwnwphU Ywwhwuwih wwhwlgUbp sh nLubgt):
25 bppwlwl wpdtph pwgwhwjnndubn

hPpwywl wndtiph swihdwl yGpinwdnipintup Ywwnwnyned £ pun hpwwl wndtph hhGpwnfuhwynwd
Jwywpnwyh hnljw) yepw® (i) dwywpnwy 1% swhnedubp wynhy 2ncyugned ungUwywl wynhyubph
Ywd wwpuwynpnipjntlutph quw2ynn (sé2gnwndnn) qubpnd, (i) dwywpnuwy 2* swihdwu quwhwundwu
dtipnnutn, npnugnd wywnhyh Ywd wywpunwynpniejwl hwdwn pninp Ewwu Guytunwhu ingjuubpu
nLnnwyhnntu (ophuwy® qutin) Ywd wuntnnwyhnptu (ophuwy® qutph hhdwu ypw unwgywd) nhunbih G,
(i) Jwywpnwy 3* guwhwwnnidubn, npnup hhdudwd sEU pwgwnwwtu 2nLywih nhnth tnyjwiutph ypw
(wju ' quwhwwndwlu hwdwp wuhpwdton U Lpwuwlwih ny nhnbh GuybGunwhu  ndwiup):
dhuwluwywl gnpdhputpp hpwywu wnpdtph hhGpwpfuhwh hwdwwwwwuhuwt  Jwywpnwyhu
JEpwanbihu' nGywdwnnipintup yhpwnenod E nunnnnipinlu 5et hpwywlu wndbph swihdwlu hwdwp
ognwagnndynid GU Ewywl d2gninnd wywhwugnn nhinwpytih tndjuiutp, www hpwywu wndtph ndjwg
swithnedp yGpwptpnud £ dwlywpnwy 3-hu: Ogunwagnpsdynn injwiutnh Lowuwywihnieintup quwhwunyned
E hpwywUu wpdtpnd swihynn wdpnnonipjwl hwdwn:

Udnpinhquigwé wipdtpny hwpdwnynn hlwlbuwlwl wlmnpgubn Lnnwgnn wmnynuwnpniypny
agnndhpubph hpwywu wpdtpp unynpwpwnp npwug hwaytyznwihu wndtpl E: Shpudwsd nnnynuwnnnypny
gnndhpubph quwhwwnywd hpwywu wndtpp hhdudwsd E qguwhwnywd wwywagw npwdwlwu hnuptiph
Jpw, npnup wyuywnd E, np Yuunwgytu pupwghy unnynuwnpnyputpny hwdwludwl wywpwpwjhu
nhuytp nlutgnn W duwgnpnwiht Jwnpdwu dwdytGwnutbpny Unp gnpdhpubph nGwpnid: Oguwgnnpddwd
aGnswjht npnupwwthtpp Ywhuws B gnpdpuytipng wwpwpwjhl nhuyhg: Unlinpuwiht W wyg
nGphinnpwywu wwpwptph W nhwdwywl Jhgngubph W npwug hwdwnpdtputph Ywaqunwd punagnydwd
dhuwluwywu wynhdutph hwadtl2nwihu wndtputnp dnwnn Gu nphwug hpwywu wndtphl:

Udnpnuinphquigywé wpdtpny hwoyqwnynn wwnpunwynpnipyniubp: Uj wwpunwynpnipjntlutnh
hpwywu wnpdbpubpp npnadbp U guwhwwndwu  JGennutph  Yhpwndwdp: Uwhdwludwd Jdwpdwl
dwdytwnnd $hpujwd ninynuwnpnypubpny gnpshputph hpwywu wndtpp quwhwwnydb) £ hhdudGinyg
wyuywdnn nphwdwywu Jhpngutiph hnuptinh dpw, npnup qtinsyt| GU hwdwudwu wywnpupwihu nhuy W
dwpdwl  Juwgnpnwiht  dwdytnn  nugnn  unp  gnpshputph  hwdwp  gnpdénn pupwghy
wnnynuwnpnypubpny:  Swwhwly Ywd dwlnigdwl dwdybinhg hGunn Jwpdwu  Gupwlw
wwnuwynpnipynctlltnh hpwywu wndtpp («guywhwug wwnuwynpnipyntutny) guwhwundtG) E npwtGu
gwwhwly Jéwpdwu Bupwyw gnudwn® gbnsywéd gnidwnh Jdwpdwu wywhwUgh UGpYwjwgdwl wnwghl
huwpwynp wduwpedhg uyuwsd: UnWnpwihbu W wy YpGnhunnpuwywlu wywpwptph Yuadnd pungnpydwd
thnpuwnnipyniuuGph W $huwluvwyuwt wwpunwynpnipynlultph  hwoytGy2nwihu wpdtputpp Jdnun Gu
npwug hpwywu wpdbphu:
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Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn
wn 31 nGywnbkdpbph 2024p.

23 bpwywl wpdbtph pwgwhwjndutpn (Qupnibwynipjncu)

bpwlywl wpdbpny squuhunnynn wlympyubn W wwpunwynpnipynibubp, npnup hpwlwl
wndtpn pwgwhuynynid E bpwywl  wpdbpubph  JGpnwonieintll punn hpwywl - wpdbph
hhtpwphuhwih Jwywpnwyutph W hpwyw wpdtpny sswithynn wywnhyutph W wwpuwdnpnieiniultph
hwadtyonwihu wpdtph, yGpwpetpnud Gu ludph UGpnpnudwihu gnyphl: 2024p. W 2023p. nGywunbdptph
31-h npnipjwdp ludph UGpnPNLdwihU gnyph hw2dtGy2nwihu wpdtGputpp Unwnn Gu Gnbp nhwug hpwywu
wndtiphl:

26 dhUwlbuwlwl gnpdhpubph UEpluwjwgnid pun swthdwl Yuwwmbgnphwubph

Cuybpnreintup, $3UU 9-h «dhuwluwywl gnpdhplbiny hwdwéwju, nwuwywpgnid £ $huwbivwywu
wywhyutpp hGuinlyw| Yuwwnbgnphwlutph. (w) hpwlwu wndtpny’ 2whnyreh Ywd Juwuh dhgngny swthdnn
dhuwluwywl  wywnpdutn, (p) w) hwdwwwphwy Phuwluwywl wpryniuph Jhengny swihynn
wwnwpwihu gnpshputp W (¢) wdnpunhqugywéd wpdtpnd swihynn $huwluwywl wynhyutp: bpwywu
wnpdtpny” 2whnyph Jwd Juwuh dhongny swihynn PhUuwluwlwl wywnhdubpu nlubu  Gpync
BUpwywwntgnphuw. (i), wywpwwnhnp Yepwny hpwywl wpdtpny” 2whnyph ud Juwuh dhgngny swithynn
wlywhdutn W (i) wynhyutn, npnup uwhdwuyt) Gu npwtu winwhuhp uygpuwywl dwuwsdwl dwdwuwy:
Pwgh wjn, $htwluwywl JupbwywinLpjwu gond nGphininpuwywu wwpwptbpp Ywaqunud U wnwUahu
ywuwbtgnphwi:

AGwnlyw| wnnruwyned Uepyuwjwgdws £ huwbuwywl wynhyutph hwdwnpnwdp ybpp Updws swuthdwu
Jwuwntgnphwutpny:

31 ntEYywnbdpbph 31 nEywnbUpbph

2024p. 2023p.

Udnpuinhqugywd Udnpuinhqugywéd

3wq. 33 nphwd wpdtp wpdbp
Uywmhyutp

Ywdwywu Jhgngubp W npwlg hwdwndtpubn 259,455 308,816

Unlinpwihtu W wy $huwluwyw nEphinnpuiywt wwnuptn 2,273,665 2,506,360

Cunwdbup $huwiuwlwl wynhyutp 2,533,120 2,815,176

2024p. W 2023p. ntywntdptph 31-h npnigywdp ludph pninp $huwluwywl wwpunwynpnpynlulGpnp
uGpyuwywgywd U wdnpunhqugdwd wndtpny

27 Onpujwwuwygywsd Yynndtnh htin Juwgnpnubp W gnpdwpputp

UnndGpp undnpwpwn hwdwpdnud  GU - thnpuywwwygywd, Grt npwlp gunudnud GU  punhwuncp
yGpwhuynnnrpjwu nwy Ywd Grt ynndtphg JGUu ntuh Ywpnnnipinctu JGpwhuytine jneu ynndhu Ywd
wpnn E nuGUw] Lpwluwywh wagnbgnipint ywd hwdwwnbn  dGpwhuynnneegntu JGYy wyp Ynnuh
Uywwdwdp'  dhuwluwnunbuwywl  npnenedubp Ywywgublhu:  Snipwpwugnep huwpwynp
thnpujuwwygdwd ynndh hwpwpetpniejntt nhunwpytihu nwnpnueynu £ nwnédnud hwpwptpniejwu
punyeh, wj ng dhwju hpwydwu aleh ypw:

Onpujwwwygywsd ynnutph hGuin sdwpgwd duwgnpnubpp 2024p. W 2023p. nGywnGdptph 31-h
npncRjwUp htGunlywil Gu.

31 ntkywnbUpbph 2024p. 31 ntywnbdpbph 2023p.
3wq. 33 npwd Uj| hnpuyuwuygqwsd Ynnutip Uy hnpujuywlygjwd Ynndtp
Unleinpwjhu W wy nGphninpuijwl wywnuptp 35,568 50,576
Unluinpwihu W wy) YpeEnhunnpuywl wwpuptn 52,916 50,916

®dnpuyuwwwygdwsd ynndtph goénd GUwdniinubph W Swfhuubph hnndwdltpp, 2024p. W 2023p.
nGywnGUptph 31-hu wjwnpunywd nwpjw pupwgpnid hGunlywiu Gu.
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Swdwpudpwé $huwbuwlwl hwpbinynipynituubphu Yhg swunpwqgpnipynLiutn
wn 31 nGywnbkdpbph 2024p.

27 Onfujwuwwlygywd Ynnudtph htin duwgnpnubp . gnpdwppubp (upnLtuwyncpynil)

31 nkEYwnbdptph 2024p. 31 n&lywnbdptnh 2023p.
3wq. 33 npwd Uji thnhujwwwygywsd Ynndtp Uy hnjujuwwygywd Ynndtip
Uwpwlpltph Juwbwnp 324,825 272,609
GupwywpbwywinLpejwl gony GlwunLunn 76,099 68,104
Uwpwupltph é6nppGpnud 385,860 400,312

Unwugpwiht nGlywdwp wusdbwywaquh gény Swpuutph W Juwgnpnubph Yuwaqunud UGpwndwd Gu
gnpbwpputp W Juwgnpnutp Gpyne wnwugpwihu nhpptph qdny.

2024p. 2023p.
Swhiu  Iwytgpyud Swhiu  Iwytgpyud
wwpwnwyn- wwpwnwyn-
3wq. 33 npwd pnLEjnLu pnLEjnLu
Ywndwdwdytun hwunngndutp
- Uohuwiunnwiyuwina 171,802 17,799 177,561 17,799

Unwlgpwjhu nGywdwp wusdbwywaquh w2uwwnwdwpatnp UGpwnnud GU wwpwnwnhn Yebuwpn2wywihu
$nunh hwwnywgnrdubn® 2,614 hwg. 33 npwd (2023pR." 2,597 hwq. 33 npwd):

Unwlugpwihu nGlwdwp wuduwywaqup UGpwnnd B hGnlyw] wwownnuutGpp' gnpdwnhp  wnuopkl,
Phuwluwlywlu wnuoptl, Undbpghnu wuontl, nGnwwnltph gwugh wnuontu
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Shuwluwlwl Jhwhh dwupl hwdwpidpduwé hupdbinyniyncl

Utwhu wninphnnpuywl Eqpuijugnipynil

«Wpw-dwnu» LL Pwdlbiinbpbnhl W Suoptultph funphpnhu

Utip Yupdhpp

Utp Yunpshgny, Yhg Utinyuywglws hwdwhudpdwd $huwbuwuwl hwoybwnynweynLultinp pninn
Fwlwl wenwdubpny 2dwnhun BU Ueplyujwglnud «Uibw-duind» ®PL (wyunthtwn® funuwdp) W
nnLutnp Guquwybpwneinillbph (wjunthtun dhwuhl® lunidp) hwdwhudpdws huwbiuwyuw
dh6wlu 2023p. ntlwtdptph 31-h npnupjwdp, hlswbu Lwl fudph Unyu  wduweyhu
wywnunyws  tnwpdw®  hwdwdpdws  Shuwbiuwyul wpryntupltpl nL hwdwhudpywd
nnwdwlywl  Jhgngubnph  hnuptpp  hwdwawiy - 30U hwoywwwhwywl  hw2dwndwl

utnwunwnpwutnh:
Ununhwinh wnwpywl
fudph hwdwhuidpqws $huwbuwyuwl hwpdtngnieintlutpp pwnyugwsd Gu.

e dhlwluwlywl yhdwyh dwuht hwdwhdpdws hwaytwnynipyniup® wne 2023p.
nGywntUpbph 31-p, wyn wduwpeUyhl wjwnpundws nwpdw 2whnyeh uu Juwuh W owy
hwdwwwpthwly $hlwliuwywl wpryntuph dwuhb hwdwhudpywd hwaybwnynipe)niLup,

e wn wduwpedhl wlwpnywd wnwpyw ubthwywl Yuwhinwinud thnthnpunieincbltinh
dwuhU hwdwhudpygws hwayGundnieiniup,

e wjn wduwpdht wlwpunyws wnwpdw  npudwywl  dhgngutnh hnupbph Jwuhlu
hwdwhudpyws hwaybundnieniup, W

e hwlwhudpyws » Phuwliuwywl  hwytnynipyniiltpht Uhg swunpwapnLpnLbutinn,
npnlp  UGpwenwd  BU - Ewywt  hw2dwwwhwlwl  hwzdwnedwl pwnuwiwluntejwl
nbnYwwnynLpynll W wj) pwgwinpuywl inbnklwnynieynil:

L T RN PP e U NN U I S o N0 S

Ywpdhph hhupbpp

Utlp wninhinl wlglugnt Gup Uninhwih  dhpwgguihl unwbinwpnutphl (WUU-utn)
hwlwwwwnwupuwl:  Wn  unwlnwpwnlbphg  plunn Jep wwinwupuwlwwnynipintup
uupwanywsd £ Utp Gopuiugnipiwl «Unwnhinnph wwinwupiwbwinynipinlup hwdwhuidpdwé
Phuwbiuwlwl hwaytinygntpntllbnh wnunhnh hwdwn» pudunud:

Utlp Yupsnud Bup, np dep Ynnuhg abinp pEipdws wnwnhunpuilwl wwwgnuglubnp pwdwpuap
W hwiwwwinwupuiwl hhup BU hwtnhuwunwd utn unshpl wpunwhwjnbine hwdwp:

Uujwpuncpejnitu

Utlp wllwpi Gup tudphg'  hwdwéw  Sw2yqwwwhutph Erhywih  dhowaqauhu
utnwlnwnnltnh funphpnh Ynnuhg pnnwinyyws’ Mpndbuhnliwy, hwzywwwhbtnh Juppwaneh
(Ubpwrywl  Wuhwpungeywl  dhgwaguwihl - unnwlnuwpuutiph) — («3EUUR Jdwinppwahnp»)
uYygpnilpltph, hluswtiu Lwl Ephlulwl wwhwlglbiph, npnlp Uhpwrblh BU Swjwunwuh
uwlipwwtinniegniuncd hwdwiudpdwd huwluwlwl hwaytingnigyniilbphu Jdtp wnunhunh
Lywwndwdp: Ublp Yuwwwnpbp Gup Eehywih qdnd Jbp wy wwpuwywuncpintbiltinn win
wwhwlglbnhu W IEUUN Ywppwanphl hwdwwwinwupuwl:

AGYwdwpnipejwl L Yuwnwdwpdwl onwyubtpned gwlynn wlawlg
wwwnwuliwbwnynipniup  hwdwhidpdwd  phuwuwyuls huwizybGwnyniejncblbnh
hwdwp ,



«ULSU SUNrU» oer L
Shlwbuwlwl Yyhswlh dwupt hwdwpdpgws hwzz[l;ml[m[a]m.ll ,

AGYwywpniiniip wwnwuiwlwwne £ $30U hwoywwwhwlwl — hwodwnd
unwlnwpwnttph - hwdwsuwit  hwdwhdpyws — $htwbuwlul — hwdtnyncpniil
wwinpwundwl W s2udwphwn Ubpujwgdw, W wiuwhuh UknphU huynnntejwl hwdwn, nplip
pun nElwywnnieiwl, wuhpwdban b wpnwhunipiwl Jwy ufuwih htnluwtpny Ewy
fubnweynipnudUtinphg qtind hwdwhudpdws $huwluwlwl hwadtnyneenilitt
wwnpwunnwl wwwhndGine hwdwnp:

Fwdwhdpdws  phlwbuwlwl - hwpytnygnueiniliubnp. wwnpwuwnbihy'  nEGwdwpnueni
Wwwnwuhiwlwwnt £ fudph wlpunhwn gnpstine Gupnnnupjwt guwhwndwl huwdi
wuhpwdtannipiuwl ntiwpnud pwgwhwynbiny  wlplnhwwnieiwlp  Yspwpetpnn  hwngt:
huswtu Lwle hwjwwwhwywl hwsdwnedwl wupunhwunnipjwl hhuntupp Yhpwntint hwdy
bpb nEYwywnnuentp sniluh lunwdpp (nLswnbine Yuwd fudph gnpsnLubnuejwlin nunwptglt
dinwnpnieinil, ud gniih winuwbu sywpdtine nplit hpwinbuwywl wypunpwlp:
Lwnwlwndwl onwlutnpnud qunynn wldhUp wwunwuhiwbwnne Bu udph hwdwhudpy:
Phlwliuwywl hwadtnynipiniilbnh wwnpwundwU gnpsdpupwgh dtpwhuldwl hwdwp:

Untnhwinph Wuwnwuhuwuwwnynipyniup hwdwhidpdws Phuwtiuwlyy
hw2ytunynipyniilbph wntnphwh hwdwp

Ubp Lwwwwyl £ aGnp pbntl nnpwdhn hwdwuwmhwgnid we wiu, np hwdwhudpde
Phuwliuwywl hwadtitnynipyniibnp® wdpnngnipiwdp Ubpgnws, qbnd BU fuwpnwiunte
Ywy upuwutnh htiinliwbpny wnwgwgnn Ewlwl fubnwpintpnidubphg, W uGpyuwywguty U
Ywpdhpp Utnwnnn wninhnnpuywl bgpuljuwgnieinil: Nngwuhn hwdwuwnhwgnidp pwp
dwywpnwyh - hwjwuwhwgnud £ uwywt - wiu sh Gpwphuwdnpnod, np o UUU-Ubp
hwdwwwunwuhuwl hpwywlwgyws wninhunp dhon Ypwgwhwinh Ewlywu

fubnupinLpnudp, Gpp wit wnbw E: lubnwpgnupnuwdubpp Yunnn Bu wnwowlw| uwpnuwhinip;u
Ywd uhuwih htiinliwtpny, W hwdwpynud B Ewlyw, Gpp nnowdnnnBl Yupnn £ wyubudty,
npwlp wnwudhu Ywd dhwuht yengnws, Ywpnn BU wgnbgnteinil nlublw) oguiwgnnsnnuty
wyn hwdwhudpdws $huwtuwlul hwadtunynipiniultph hhdwl ypw Yuywgynn nbinbuwlu
npnznwdubiph Jpw :

Npwbu UUU-UbphU hwdwwwunwupuwt wnenhnh dwu, wnihnh nne plupwgpnid Ut
Uhpwnnud Blup  dwulwghnwlwl  nuwnnneintl. b wwhwwund  dwuliwghunwyu
Juiuhwswdwnninill; b pnudu® . :

e npngnud W quwhwwnnd Bup hwdwhudpywd $huwbiuwlwl  hwodbingnipiniiltpn
fuwpnwuntpjwl Ywd uhuwih hbnliwlpny wnwewgwd Ewlwl fubnuipnupnLult;
nhuyp Wwynwd L hpwlhwlwglnid  Bup  win  rhuybphl  hwdwwwnwup
wnnhwnnpuwywl pupwgwlwngtn, W dbnp Gup pGpnud wintnhnnpuwywl wwwgnygUb:
npanbp pwduwnun b hwdwwwwnwuhiwl hhup 6U hwlnhuwUnwd Jep wnnhinnpuyw
Uwndhpp wpnwhwnbp hwdwp vwpnwhungejwl htnbiwupny bwlwl fubnwginupdw
shwjnbwpbpdwl  nhuhu - wdbh pwpén £ pwl upwih  htnluwbpny  Ewlu
fubnwenLpUwl shwjinliwptinuwl nhulyp, pwlh np iwpnwhunteintup Yupnn £ Ubpwn:
hwlgwynp hwdwéuwjuntenil, gEndwnwpnpintl, Uhinnudbwynn pwgennndlbp, uput
ubphuywgnud Yud UkpphU huynnniejwl swpw2whnid

e abinp BUp pbpnud wwnybpwgnud nunhwihl Yepwpbpnn UbpphU hwpnueywl dwupl
nyw]  hwbgudwlplbpht  hwdwwwunwupiwt - wninhnnpuwwl  pupwgwlwpakt
Lwhuwgdbint, wy ng et fudph ubinphl huynnnipiwl wnyntuwydbnnueywl Yspwpbnu
Ywnshp wpwnwhwynbine hwdwp

e qUwhwwnl Gup hwzdwuwwhwlwl hw2dwedwl  Yhpwedws  punwpwuwlinpiw
inbinhu (hubin, hugwbu Lwl nEYwdwpnueiul Ynndhg Yuwnwpws hwoywwwhwlw
hwpdwnuwl  quwhwwinnwubph b hwdwwwwnwupuwl  pugwhwjnnidubp
nngwdwinnieinLup.

e Gonwhwlgnwl Gup ntYwdwpnipjwl  Ynndhg hwaywwwhwywl  hwoywndw
wuplunhwunnipjwl hhuntuph Yhpwndwl inbnhU hubint depwptpjwi, W hhuudting abn:
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«ULDU SUru» oLL
Ipuwbuwlyuwl Jhowih dwuhl hwdwudpdwd hwedGnynipinLl

pondwéd  wninhunnpuwywl wwwgnyglbph Ypw® quwhwwnnd Gup' wprynp wnbw k£
Fwywl wunpmanipjwl nbwpetph Ywd hpwdhtwyutph depwpGnwy, npnup Ywpnn Gu
Uowlwwih Ywuywsd hwpnigb) fudph wupunhwwn gnpdtint Jupnnnipjwt dnw: Gt
Jtup Ggnwhwlgnwd Gup, np wnlw E Ewlwu wlnpnnieinil, dtup wwpuwynp Gup Jbp
wnunhunnpwywl - Ggpwywgnipintunud nwnpneinitt hpwidhpbp  hwdwhudpdwd
Shuwluwywl hwaytnynipjntlubpnid hwdwwwwnwuhiwl pugwhwjinnedubnphl, Yud,
Grt wnuwhuh pwgwhwjnnudubpp pwdwpwn 6L, dlwihnfubp JGp Yupdhpp: Utn
Ggnwhwugnrdutpp hhdujwé Bu upbsle Utp Ggnwiugnupyul wduwehyp dbnp ptpdwd
wnunhunnpuywl  wwwgnygubph  Jpw: Wunwwdbbwibhy, wwwaow nbwpbpp Jud
hpwyhdwlutpp  Ywpnn Gu  hwlgbigut, Upwl, np hunwpp  nwnwpbglp
wlpunhwunniewU uygpeniupny gnpdniutinLeinlup,

e qUwhwwnud Gup hwdwhidpws dhuwbuwywl hwoadbnynienitlutph punhwuncp
Ubpywjwgnudp, Ywnnigwdpp W pnduwiuinuiynuegniup, wyin pynud” puwgwhuwjnnwdutpp W
wju, rb wprnynp hwdwpudpdwd $huwbuwlwu hwadbnynieintuutnp bpyuwywguncd Bu
hhuuwlwl gnpdwppubpl nL nbwptptu wjuwbu, np wwwhndynwd £ ddwphun
ubpywjwgnidp,

e Qbinp GUp pbpnud pwldwpwn swihny wwwnpwsd wnunhnnpuywl wwwgnygubp ludph
uwagund guldnn  Juaquwybpwniejntiutph uwd  inbnbuwywl  Jhwdnputiph
Shuwluwlwl nbntywwnynipwu JEpwptnwl npwtu hwdwhidpyws Shuwliuwluiu
hwaytwinynipinLbubph ybpnwpebpwi uwnsdhp dlewynpbine hhdp: Utup wywwnwuhuwlwinnt
Gup rudph wnunhwnh Uwwwnwyny hpwlwluwgynn wnunhunnpuwl w2huwwnwuputiph
nnnpndwl, Jpwhulnnnigjwt W unnegdwt hwdwp: UGlp hwunhuwlnud  Gup
wwwnwuppwlwwnne dhwu dtin wpnwhwynwéd wnunhunnpuwywu Ywndhph hwdwn:

Lwnwywpdwu onwyutpnud qubiynn wubdwlg, h phyu wy hwpgbph, hwnnpnwygnwd Gup
wnihnnpuywl wnwownpwlph wwuwdynpywd oppwilwyh W dwdybnubph, hUuswbu bwle
wnwnpinnh  pupwgenwd  hwywnlwpebpdwd  Lowlwlwih  hwpgbph,  UGpwnjw  Ubpphlu
huynnnrpjwlp yepwptpnn Lowlwyuwih pGpniencllGnh Jwup:

funnpwannieintl, Yuhp/

Lhun Ywnwgh2uyhip

Sloptil
“PricewaterhouseCoopers” UNC

13 dwghuh 2024p.
Swjwunuitih [wbipwwbinngenul, bplowl



«ULDU HUrU» OLL

dhuwluwlwu yhswyh dwuphtu hwdwpudpdwé hwpybinynepyniu

3wgq. 33 npwd Suwl. 31 nEywntdptph 2023p. 31 nkEljwbdptph 2022pR.
UYywhJubp

Ny pupwghy wywhyutp

Shduwywl dhgngutin 7 2,898,299 2,737,722
LEnpnpnudwjhu gnyp 8 138,591 159,298
Oguwagnpsdwu hpwynituph dleny wywnhyutn 9 1,588,025 1,797,667
QnLnyhy 22 121,573 121,573
RGnwagwd hwnpywihu wywnhy 20 127,640 115,751
Uj| wywinhyutin 14,898 29,101
Uj| ny UjnLpwywl wynhyubp 129,744 48,744
Cunwdtup ny pupwghy wywnhyukn 5,018,770 5,009,856
Cupwghy wywhyutp

Muwpwnubn 10 8,193,698 7,701,405
Unluinpwjhu W wyp nEphunninpuwywu wwpuptn 11 3,049,948 2,370,934
AMwdwywu Jhongutin L npwlg

hwJwndtputn 12 308,816 1,031,201
Cunwdtup pupwghy wywnhyubn 11,552,462 11,103,540
Cunwdtup wywmhyubp 16,571,232 16,113,396
Utthwwl Yuwyhwnwy

Yuwlnuwnpwywu Yuwwhwnwi 13 1,229,845 1,229,845
Qpwohujwd 2whnip 9,237,896 8,272,603
Cunwdtup ubthwywl Yuwuwhwmwy 10,467,741 9,502,448
NMwpunwynpnrpjnLblutp

Ny pupwghy Yywnpumwynpnipjntuubp

Jwnpytp W thnpuwnnipyntuutn 14 51,494 332,417
Ywnéwywncpjwu gdny

wwnuwynpnepjnluubp 9 1,160,165 1,176,141
AGwnwagywsd hwpyuwihu

wwnpuwynpnipinlulbp 20 197,186 183,134
CunwdJtlp ny pupwghy

wwpwnwynpnLpjnLuutp 1,408,845 1,691,692
Cupwghy ywwpunwynpnrpjnLbutp

dwnybp W thnfuwnnipntuutn 14 429,293 238,700
Jwndwywincpjwu gdny

wwnuwynnpniinluubp 9 525,765 729,318
Unluinpwihu W wy YnEnhunnpuwywl ywnuptn 16 3,437,572 3,550,661
Muwydwlwgpwiht wywnpwwynpnpejnLu 141,991 144,039
Cupwghy 2whnLpwhwnyh gény

wwnpuwynpnipinlu 160,025 256,538
Cunwdtup pupwghy

wwpwnwynpnipjnLuubp 4,694,646 4,919,256
Cunwdtup ywwpwmwynpnipjntuubp 6,103,491 6,610,948
Cunwdtup ywwpwumwynpnrpjnituutp W

ubthwlwl uwwhunwy 16,571,232 16,113,396

Suonptultnh funphpnh Ynnuhg hwuwnwwnyt) E hpwwwpwydwu hwdwp W unnpwgnyb) £ 2024. Jwjhuh

13-hu:

Uhpwtp Uwgwyjwl
Qruwynp nnuontlu

Lhwluw Mlnunjwu
dhuwluwywl inboptu

5-46 Egpbpnud UGpYwjwgywd swunpwapnipynLtluutnp hwunhuwuntd GU unyu hwdwhudpywé
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«ULDU HUrU» OLL

Cwhnyph uwd Juwuh U wy hwduwwywpthwly $puwlivwlut wpnynituph dwuht hwdwpudpjuéd

hwpybGwnynrpynLu
Jwq. 33 nphwd bwl. 2023p. 2022p.
Swdwhunpnutinh hGwun ywjdwluwagnptphg hwunyp 17 33,516,715 31,307,520
Jwéwnph hupuwndtp 10 (25,404,479) (24,238,419)
Swdwhuwnu 2whnyype 8,112,236 7,069,101
U Gywdniuin 18 200,298 171,190
JYwbdwnph W pw2fudwl dwiuutin 18 (4,485,699) (3,853,265)
Cunhwunip W Jwnswywlu dwpuutn 18 (782,086) (702,599)
Upwnwnpdnyeh thnpuwlwynidhg gnun (Juwu)/ ognin (11,255) 172,192
)1 ognLwn/(Yuwu), gnen 18 (117,879) (122,394)
Uyuywyynn wwpwpwihu Ynpnunubph gény dwpuu, gnun (2,776) (93,324)
Qnpéwnuwlwl Qwhnyp 2,912,839 2,640,901
dhuwlivwywl GYwdnLn 6,642 7,892
Dhuwluwywu dwhuu 19 (152,892) (150,431)
Cwhnyp Jhusl 2whnipwhwnpyny hwpynwdp 2,766,589 2,498,362
Swhnipwhwnyh gdny dwhuu 20 (538,296) (466,835)
surdu culnksme 2,228,293 2,031,527
Swpyw wjp hwdwwwpthwly $huwbuwlywl wpnynLup - -
CcCLIUUGLL SUMrdu 3uvunurouy drvutuuyuy 2,228,293 2,031,527
ur13nrue
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«ULDU SUrU» OPL
Utthwwl Yuwyhwmwinid thnthnpuncpyniulbnh dwuhu hwdwpudpdwéd hwpybwnynipynLu

CunwdJtup

Swl. Ywlunuwnpwywl pw2hujwd ubthwywu
3wgq. 33 nhwd Juwuwhuwwy 2whnyp Jwuwhwunwy
Ulwgnpnu wn 1 hntujwph 2022p. 1,229,845 7,141,076 8,370,921
Swpyw 2whnyyp - 2,031,527 2,031,527
Cunwdtup 2022p.hwdwwwnpthwy
Phuwluuwlwlu wpnynLup - 2,031,527 2,031,527
Qnpswppubp uGthwywluwwnbptph htw,
npnugnid Upwlp hwuntu Bu qwihu
uGthwywlwwhnpng uwpgwyhdwyncd.
Swjnwnpwpywsé 2whwpwdhultn 13 - (900,000) (900,000)
Ulwgnpnu wn 31 ntywntdptph 2022p. 1,229,845 8,272,603 9,502,448
SwybnnL lnwpyw 2whnyyp - 2,228,293 2,228,293

CunwdJtup 2023p. hwdwwwnpthwy
Phuwuuwlwlu wpnynLup - 2,228,293 2,228,293

Qnpsdwppubp uGthwywlwwnbptph htw,
npnugnid Upwlp hwuntu BU qwihu
uGthwywlwwnhnpng uwpgwyhdwyncd.

Swjnwnpwpywsé 2whwpwdhuubn 13 - (1,263,000) (1,263,000)

Ulwgnpnu wn 31 nEywntdptph 2023p. 1,229,845 9,237,896 10,467,741

5-46 Egpbpnud UGpYwjwgywd swunpwapnipynLtluutnp hwunhuwuntd GU unyu hwdwhudpywé
Phuwluwywl hwaytGinynipntlubph wupwdwubih dwup: 3



«ULDU HUrU» OLL

TMwdwlywlu dhgngutipnh hnupbph dwuhU hwdwhidpdwé hwpyGinynipyncu

3wq. 33 nhwd 2023p. 2022p.
QnpdwnUwlwl gnpdniLubnipeinituhg nphwdwlwu vhgngubph
hnuptp
Cwhnype vhusl 2whnipwhwnpyny hwpyncdp 2,766,589 2,498,362
DognwnnLdubn.
Swhnyjpenid Ywd Juwunid dwlwgdnn gnin $huwbuwlywu Swiuu 146,250 150,431
Upwnwndnyrh thnfjuwlwynidhg gnin ogniwn /(Juwu) 11,255 (172,190)
Ny pupwghy wywnhyubph wdnpunhqughw W wndtgnyncd 1,122,559 945,790
Ny pupwghy wywnhyutph ownwpnudhg yuwu 2,311 9,033
TMuwwnputph gnLin hpwgdwUu wpdtph thnthnfuncpjniu (gnLwn) (7,500) -
Uyuywynn wywpwpwihu ynpnrunubph ywhneunhu hwunywgnod 2,776 93,323
®dnithnfuntpinll pun S3IUU 16-h (45,391) -
Qoquwgnnéywd wnpdwynLpnuwyhlu optph wwhneuinh hwunywgned 1,222 46,755
Qnpéwnuwlwl gnpénLubnLpeyntuhg nhwdwlwl vhgngubph
hnuptp bwhupwl 2ppwliwernt Juwwhwnwih 62gpnnudutpp 4,000,071 3,571,504
Unluinpwjhu W wy nEphuninpuwywl wwnpunptph wé (666,748) (251,007)
TMwwpubph wé (484,794) (278,998)
UnlunpwihU W wy YpEnhunnpwywu wywpwnptph (Uwagnud)/wé (131,067) 706,451
Muwjdwlwagnpwiht wywpunwynpnepjwl (Ujwgned)/wé (2,048) 777
OnihnpjuncpynLuutp 2pgwlwnnt Juwhwnwinod (1,284,657) 177,223
Jéwnyws 2whnipwhwny (651,318) (399,422)
Qnpéwnuwlwl gnpénLubnLpjwdp unwgywéd gnin
npwdwlwl Jhgngubp 2,064,096 3,349,305
LEpnpnudwjhu gnpéniLutinLejntuhg nphwdwlwu dhgngubnh
hnupbtp
Shduwywu Uhgngutiph dGnpptnpnud (386,791) (280,592)
Shduwywu vhgngutnh ywéwnphg UnLwnpbp 7,220 3,968
Ny UnLpwywl wywnhdutph dGnppGnpnud (95,324) (17,205)
LEpnpnudwjhu gnpéniutnipjudp ogumwagnpdywd qnin
npwdwlwl Jhgngubp (474,896) (293,829)
dhuwluwywu gnpdnLubniLpyntuhg nphwdwlwlu Jhgngutph
hnupbtp
Jwnybphg W thnpuwnniejnLtuubphg UnLwinptn 21,688,920 14,904,929
Jwnytpp W thnfuwnneynultph Jwpnwd (21,779,797) (15,392,485)
Jdwnyws innynultp (145,703) (150,997)
Jownyws Jupdwywinpjwl ydwnutp (809,683) (727,848)
Jswpywéd 2whwpwdhultn (1,263,000) (900,000)
dhuwluwlwl gnpdnLubnLpjudp oguwagnpdywd qnin
npwdwlywu vhgngutn (2,309,263) (2,266,401)
dnfuwndtipwjhU tnwpptpnipynLtuutnh wagnbgniejntup nphwdwywu
Uhongutipnh W npwug hwdwndtputph ypw (2,322) 31,065
Hwdwwlu Jhgngutpp W npwug hwdwpdGpubpp
wnwnpbtuyqphu 1,031,201 211,061
THwdwlwlu Jhgngutpp W npwug hwdwpdtpubpp
wnwnpbytpghu 308,816 1,031,201

5-46 Egpbpnud UGpYwjwgywd swunpwapnipynLtluutnp hwunhuwuntd GU unyu hwdwhudpywé
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«ULDU HUrU» OLPL
Swdwhdpwé huwbuwuit hupytinynipynLtiubphl Yhg SwlinpwagpnipynLiutn
wn 31 ntywnbkuptph 2023p.

1 «Udpw-dwpud» OLL-U . Upw gnpdnLubnLpjnLLUp

2023p. nbywnbdptph  31-hu wdwpundwd  wnwpdw  ungt  hwdwpudpdqwd  Shuwbuwywl
hwoyGunynipnluubpnp wwwnpwuwndtp  Gu Spuwlivwywl  hwoyGnynipintuutph  Jhpwqguwjhu
ulnwunwnwubpht hwdwwwwnwuhuwl, «Udpw-dwpd» PLL-h (wjunthGnn® «Cuytpnieinitu») W Upw
nnLunp puyGpnieintuuGph (wjunthGun™ «funwdpy») hwdwp: “Ynwunp puyGpneggnluuGph yepwptbpug
inbnGYwwnynipinitup UEpyuwjwgywsd £ Swunpwagnnieinlu 22-nwd:

Cuytpnieyntup gpwugdsp W hp  gnpdniubnipynlul hpwywlwgunwd £ S3wjwuwnwuh
Swupwwbunnipyntunwd (wjunthbunn® «33»): Cuytpnieynlup thwy pwdlbnhpwywl puybpnieinu £ L
uwintndyb| £ 3wjwunwuh 3wlpwwbunnyejwl optGuunpnipjwlp hwdwwwwnwuhuwl:

2023p. L. 2022p. ntywntdptph 31-h npnLpjwdp CuyGpnLpjwl pnnwnyywéd pwduGunndutbph
ubthwywuwwntptGnh Yuqup hGunlywiu En.

31 nkywnbUptph 2023p. 31 nEywnbUptph 2022pR.

Nuwaquhy Indhwulphujwlu 35.54% 35.54%
«Alta Pharmaceuticals» EOOD («Ujunw

DwpdwujnLehppiu EOOMW) 28.86% 28.86%
Uwdyt| Shiwgjwu 17.56% 17.56%
uj 18.04% 18.04%
CunwdJtlup 100.00% 100.00%

funwdpp  snlup JGpguwywl  JGpwhuynnnipyntt hpwywbiwgunn - ynnd, W nGlwdwpnipntuu
hpwywuwgynid £ pwpépwagnuyu yunwywpdwl funphpnh' Rfwdubntptph punhwuncp dnnnyh Yynnuhg:
Onhuywwwygywsd Ynnutph hGwn gnpdwpputnp pwgwhwjnywsd Gu Swunpwagnnipniu 25-nLd:

Shduwlwlu gnpéniLubnLpyniup. ludph hhduwywu gnpdniutinientup nbintph JGdwdwju W dwupwdwtu
wnlnnepu £ 3wjwunwuh nwpwépnid gnpdnn nEnwwnutnh guwugh uhgngny: 2023p. ntywntdptph 31-h
npnpjwdp funwdpp Rwjwuwnwunwd nluGp 168 gnpdnn nGnwuwnnlu (2022p. nGywnbdpGph 31-hut 167
nGnwwnntu):

bhpwyjwpwlbwlwl hwugbl W gnpénLubnipywl Juypp. Cuybpnipjwl gpwlgdwl hwugbu B 33,
Gnliwl, Shpwyh thnnng, 1/68:

LEnjuywgdwu wpdnypp. Unylu hwdwhudpdwd Shuwtuwywl hwodbnygnipinlulbph UGpyuwywgdwu
wpdnypep Iwjwunwuh Iwlpwwbunnipjwl npwdl £ (wjunthbGnle «33 npwidy), Greb w) Yepw upywd sk:

2  hudph gnpbwnuwywl vhpwywjpp

Swjwuwnwuh Iwbpwwbwnncpynit. Iwjwunwluh Iwupwwbnnipjwu wnunbuncejnlup gnigwpbpnud £
qwngwgnn 2ntywutphu punpn2 npnwyh hwwnywupoubp: Ppwdwywl, hwpyuwhu W opGuunpwywl
nw2wup 2wpntbwyned £ qupqulw) b Gupwnyyt) hwwhuwyh thnthnfunipynlultph, huswtu bwl Yuwpnn
E Gupwyw |hut| nwpwplnye UGyuwpwuntdubph (Gwunpwannienit 21): NLypwhuwyned NnLuwunwup
wwwnbpwadp wnwpptp nunnneentuutnnd wgntgnee)nit £ nlubgh 33 tnunbGuncpjwu ypw: Uh Ynnuhg,
Swjwuwnwup nwpdb £ nwulyjwy hwgqwpwynn wygbinlubph dwdwuwywynp plwynipjut Junp W
wnunGuwywl  hGnwppppnipnlultph - Gquyh  YGuwnpnl,  husp,  Jwulbwdnpwwbu,  |pwgnighs
hUwpwynpnipinLuutp £ untndnud $huwluwywu gnpswnunipinLtuuGph hwdwn: WYGhu, Nnuwuwnwuh
wnuwnGuncpjnLtuntd wnwowuncd U wqwwn 2nLywjwywl ubGgutunutp, npnup (wju huwpwynpnipynLu Gu
pudtnnd  wpunwhwunwdp  pupwUGint W 33-hg JGpwwpunwhwludwl  gnpdwnuncpinLuutn
hpwywuwgutnt hwdwp: WyGhu, 3wjwunwlh inunbuwywl hwdwywpgh ypw dhwbgwuwy wagnned Gu
MNnLuwunwuh Ywunepjwl ngd yhpwnynn wwwdwdhgngutnnp:



«ULDU HUrU» OLPL
Swdwhdpwé huwbuwuit hupytinynipynLtiubphl Yhg SwlinpwagpnipynLiutn
wn 31 ntywnbkuptph 2023p.

2  hdph gnpbwnuwlwu Jhowywjpp (2upnLuwyncpnil)

Fwgh wyn, Nypwhuwnud NnLuwunwUh wwwnbpwauh wagnbgneeiniup Ywnbih E nhunwpytp huswGu
nLnnwyh, wjuwtu £ wuntnnwyh hwpenieinluutGpnd: 3wwywu wndnyep 2wpnluwyt) £ wpdlenpyty
2023p., huyp hhduwywunid wywydwuwynpdwéd £ BnG) hwjwunwbjwl 2ntyw wpunwpdnyreh JGdwdwyw
thnpuwugnrdutipny:

2022p. ulygpht Swjwuwnwuh  wnuwnbunipniup 2wpnilwyt] £ npulnpbp npwywu  nhuwJuhyw®
hwdwsdwnpwyh W LGnUwjhu Awnpwpwnnid wuwuwnbtpwaquhg hGwn yGpwywugudwl
dwdwuwlwpupwgpnid: Wu Jhuinndp gquithnpbl jupwuyb) £ lwl ywjdwluwdnpywd Nnruwuwnwuhp W
Nypwphuwih  Jpple wwwnbpwagdh hGnbwupny N pwgdwpehy pwnwpwghubph®  Iwjwunwl
wnGnwhnfudwdp: Wu Utphnupp dGbwwtu fupwut] E 3wjwuwnwlh inunGunceintup W bwywuwnGl £ ludph
gnpénllbnLpjwu qupquguwup® hwoyh wnubind wnwowgwd pwpdp gunnniuwynipentup W hudph
ynnuhg Jwobwnynn Ynudbinhywih wbuwlwune oguwgnpddwl  wép:  WuniwdtGuwjuhy, 2022p.
nGywntdptphu LenuwhUu Ywpwpwnh 2pgwthwynidp hujuwjwywl pwgwuwlywl wgnbgnipinlu pnntg
Swjwuwnwuh wnunbuwywl, hUswybu Uwl pwnwpwywl hpwyhdwyh Jpw: 2023p. ubwunbdpbphu
Unppbowlh uwlbdwgbpswsd wwnbpwadhg hGunn wybh pwu hwnynep hwquin Jwpn® wyjuhUpl, LEnUwhu
Awpwpwnh gpbrt nng puwysnipinLup, UGy 2wpwplw pupwgpnid wpunwagwnrbg Iwjwuwnwl: Cuwn
wyn, npwbu nwpwédw2nowl, Lanuwihl (Twnpwpwnp Swjwunwuh hwdwp ) Ynpneun hwunhuwgwy, wyn
pUNLU® dlLwynpywéd inunbuwywu yuwwbph wnnudny:

3 Mwuwunpwundwl hhdntuputpp

Nuwunpwuwndwl hhdpp. Unyu hwdwpudpdwd $huwlbuwyw hwodtinynipyniultpp wwunpwuwnybp Gu
33UVl Yynnuhg hpwwwpwyjwsd® Shuwluwywl hwaytunygnipentlutph dhpwggquyhl unnwunwpwubph
(«d3UU») , wwhwloubpht hwdwwywwnwuppwl  («P3IUU hwoduwwwhwywl  hw2dwndwlu
uthwunwnuutbny), uygpuwywu wpdtph hhdntupny, pwgwnnipjwdp nnn2 Shuwluwywl gnnpdhputnh,
npnup  ulygplwwbu Gwlwsynid EBU  hpwywu wnpdbpny: Ungu hwdwhidpdwd  $huwlivwywl
hwaytunynrentuutph - ywunpwundwl - bwwwnwyny  yphpwnwsd  hw2duwwywhwywl  hw2dwndwu
pwnwpwywuncgjwl  Ewywl uygpniuputpp UGpYwywgywd Gu  Jnipwpwlyntp  hwdwwwunwujuwu
Swlnpwagpnipjntunwd:  Pwgh 2023r. hnlujwph  1-hg  gnpdénn  hwqwwwhwywu  hw2dwndwu
pwnuwpwywuncjwl thnhnfuncpjnLtultinhg, wju pwnwpwywuncpintup hGunlnnuiwunptu Yhpwndb) £
uGpywywgywd  pninp dwdwuwywopowlltbnh  Uywwndwdp, GrE w) pwl  Udwd £ (nbu
OSwlnpwagpntpenLl 5):

d3IUU-hu hwdwwwwnwupuwl  hwdwpudpdwd $huwtuwywu  hwodbindnipynltuutnh  ywwnpwuwndwlu
hwdwn wwhwugynud GU hwpdwuwwhwywl hwodwndwl Ewywu qguwhwunnedutp: AFwgh wyn, fudph
hw2ywwwhwywu hw2qwndwl  pwnwpwywuncjwl  Yphpwndwl  dwdwlwly nGYwdwnnLpjwuu
wUhpwdton £ wnwolnpnyty hp nwuwnnnipgntuutpny: WU  ninpinubpp, npnup  Gupwnpnud  GU
nwwnnniyntlutGph ywd  pwpnnyjwl wdbh  pwpép wunphdwl, Jwd wu nnpinubpp, npuintn
GupwnpnientlUGpU N quwhwwnwywuutpp  Ewywu U hwdwhidpqwd Shuwluwywu
hwayGunynpinLtuutph hwdwn, pwgwhwjnywd G Swunpwagnnipeniu 4-nLU:

Uupunhwwinnipywu hpdniup. NGHwdwnnipjwu ynnuhg unyl dhtwlvwlywu hwodtnynieintuutnn
wwuwnpwuwnyt| Gu wupunhwwnnipjwUu hhdnitupny:

Swdwhidpwé $huwluvwywl hwpyGinynipynLbubp. “Incunp dGnuwpynipinlultpu wju UGpnpdwu
opjtywin hwunhuwgnn Ywaguwytpwnrejntlutbpu Gu, npnup flundpp JGpwhuynud £, pwuh np funcdpp (i)
hpwywuntpjntu nluh ninnnpntp UGpnpdwu opjGywnutinh gnpdnlutinLywl Ynuypbunn nunnnieynclutnn,
npnup EwywunptU wagnnud GU Upwug 2whnipwptpnipwl Ypw, (i) Ubpnpdwu opjGhywnutpnud hp
ubpgpwyywdnipjwu hGinbwupnd ypnd £ thnthnpuwwu 2whnyph sunwgdwl nhuyp, huswbu Lwl
Udwl 2whnyph unwgdwU hpwyniupp, (i) huwpwynpnieintl nluh UEpnpdwu opjEhYwnUGNPh LYwwndwdp
hnp hpwywunceyntlutpnp oquwagnndtint Uhongny wqanb) utGpnpnudwihu Gwdunh JGdnipjuwl ypw:
QUuwhwwnbGihu, RE wprynp funwdpp hpwywunceiniu ntup wyp yugdwyGpwnipjwl bywwndwdp, hwayh Gu
wnuyncd udwu hpwyniupubph, win pynwd® huwpwynp dwjuh hpwyniupubph thwuwnwgh wrwjnieinlup
W wagntgnienitup: Ppwynitupp thwuwnwgh wnlw E, Gebt npw Ypnnu ntuh wyn hpwyntupp hpwgubin
gnpsuwywu huwpwynpnipinitu wju nGwpencd, Gpp wuhpwdtown E npnanud uywgut UGpnpdwlu opjtywnh
hwdwwwuwnwuhuwu gnpdnLubnLejwl nLnnnLpjwu yGpwpetpnjwi:

3 Mwuwupwuwndwl hhdnitupubpp (Qupniuwlynipyniu)
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funcdpp Ywnnn E hpwywunigyntt nluBbw UGpnpdwl opjGlyunp Uywundwdp Unyuhuy wjb nGwpnd, Gpp
wju sh nnppwwbunnud £ uGpnpdwu opjElYunh pdGwnynn éwjutph UGdwdwulncpjwup: LUwU nGwpnid,
funcdpp hp dwjuh hpwyncuph swithp quwhwwnnud £ Jjnwe dwyuh hpwyniup nlutgnnutph swthh W
pw2hujwdniejwl hbn hwdbdwunnipjwdp™ npn2Gine hwdwp, RE wpnynp funwdpp nG-dwywnn hpwynitup
nLuh uGpnpdwu opjGywnh Uywwndwdp: W) UGpnpnnuGph wwaunwwlniejwll wnlsynn hpwyniupubnp,
Jwulwynpwwbu® wju hpwyniupubpp, npnup yGpwptpnud GU UbGpnpdwu opjtywnh gnpdnLutnLejwu
hhJuwpwnp thnthnfuncpyntuuGppu Ywd npnup yhpwnynod GU pwgwnhy pwgwnhy hwugqudwuplubpned,
y6U funspunnunnud fudph Ynnuhg uGpnpdwil opjGlywnh yGpwhuynnnipjwlp: Yncunp dGnuwnpynceynclltnp
hwdwhudpdnud 6L wju wywhhg, Gpp JdGpwhuynnnipyniup  thnpuwugynud £ ludphu (dGnppGpdwil
wduwphyp), W hwdwhidpnwdp nwnwpnd B wju wwhhg, Gpp lunwdpp Ynpgunud B Uodwd
JGpwhuynnnpyncup:

AnLuinp dGnuwnynieinuutph ébnpptnnudp hw2ywnbine hwdwn ogunwgnpdynud £ hwowwwhwywu
hwowndwl aGnpptpdwl JGennp: Qtnp pGpdwd npnotGih wywnhdyubpp W dGnuwpywwnhpwywlu
anpénLubnLejwl Jhwynpdwdp unwuduwd wwnpuwynpnrpjnluutbpp W wwjdwluwywl
wwnuwynpnipntuubpp swithynwd U dGnpptpdwt wduwpeyh npnuejudp hpbug hpwlwu wpdtpubpny®
wuywhu npwE syGpwhuynn pwdlutdwuh swihhg:

AnLnyhip swihynwd £ dbnp ptipynn Jhwynph gnuun wywnhyutpp é6np ptpydnn dhwynph hwdwn Jéwpywd
hwuwnnigdwU hwupwagnudwphg, d6np ptpynn Jhwynpnud syGpwhuynn pwdltdwuh gnudwphg W d6np
pGpynn Jhwdnpnuwd  pwdlbdwuh phpwywl wnpdtphg, npp gnpéonud Ep dGnppbpdwl wduwpdhg
wluhpwwtu wnwg: Swulywgwd pwgwuwlwl gnidwn («pwgwuwywl gninyhp Ywd «uwwpyuwihu
adtnppbpnud») dwluwsynwd £ owhnypnd ywd Juwunid® wju pwuhg hGwn, Gpp nblwdwpnyeiniup
ywwwpnud £ yEpwgquuwhwunnd® wywpgbine hwdwn, pG wpnnp Uw unyuwlwuwgnt| £ dGnp pGpdwd
pninn wywnhyubpp L unwlbduwd  pnnn wwpunwynpnepginltulbpp W yuwydwuwywu
wwpwwynpnipeynLuutpp, W yGpwuwjnud £ npwug swithdwu hwdwwwwnwupuwuncpjndup:

Qtnp pGpdnn Ynnuh hwdwn thnpuwugywd hwnnegnedp swihyned £ hwlduwd wywnhyutph, pnnupyywsd
pwdlwihu gnpshpubph W wnwowgwd Ywd unwlduwd wwpwnwynpnipintuutpnh hpwywu wpdbpnd,
UGpwnw) wywnhyubph Ywd wywpunwynpneejntluGph hpwywl wpdbpp wwydwlwlwu hwwnnigdwu
wwdwluwynpwdnrpjnluubph  génd, uwywju  hwpyh sh wnunwd bGnppGpdwl  hGn  uwywd
Swhuuntdutpp, huswhuhp GU punphpnwwnywywl, hpwywpwlwywl, quwhwwndwlu W Udwluwwnhy
Jwulwaghwnwywl swnwjnipjnlultpn:

fudph puyGpnieynluunh Jhol gnpdwpputpp, duwgnpnuGpp W gnpdwnputph shpwgywd ognuwinutpp
pwgwnywd Gu. shpwgdwd Juwuubpp Unyuwbu pwgwnwd Gu, pwgwnnipjwdp wju nGwpbph, Gpp
Swhuup huwpwdnp sE yGpwywuqut: Cuytpnieiniup W Upw nniuwinp dGnbwnyncejntlutnp oginwagnpdnid
GU hwodwwwhwywl hw2qwndwl Jhwulwywl pwnwpwywunceintl, npp hwdwhniuy £ fludph
pwnwpwywuntpjwlp:

Upwnwndnyph thnfuwpyncd. fudph $nLuyghnuw] wpdnyep Cuytpnipwl hhduwlwu gnpénLuGnLpjwu
hpwywluwgdwUu nunbuwywu Jvhowdwinh wnpdnypl E: fudph $nluyghnuw| wndnypep 3wjwuwnwuh
SwupwwbnnLpjwl wqgwjhu wndnyru £ 33 npwdp:

Anpéwpplubp b duwgnpnubp. Ynwdwlywu wynhyubpp W ywnpunwynpnegyntuutnp thnfuwpyyned Bu
fudph  $niuyghnuw; wpdnyph hwoybinne  dwdwlwlw2ppwuh dJbpgh npnigjwdp Swjwuwnwlh
SAwupwwbunnipjwl YEunpnuwywl pwuyh (wuncthbGunn® «33 UR») ww2unnUwlwl thnhuwpdbpny:
Qnpdwnplutph Jdwnpnudubpp Juwnwntine b npwdwywl wynhyutpp W wwpunwynpnegnltuubpp 33 UR
wnwntytpegh ww2wnnuwywl thnpuwpdtpny fudph $nLuyghnuw) wpdnypreh thnfuwpyGine wpnyntupned
unwgywd™ wpunwpdnyeh thnfuwpynwhg Gywdninp yuwd Juwup dwuwsynwd £ 2whnyenud  Yud
Juwunid, $huwlivwywl GlwdnunuGph  Ywd  dwhuubph  Jwaqunud:  SwpbytGpgh  thnhuwpdbpny
thnpuwnyncdp sh yhpwnyned ny npwdwywu hnnjwdutnh Uywwndwdp, npnup swithyned BU uygplwyw
wndtpny: Upnwnpdnyeny wpunwhwjnywd W hpwywlu wpdbpny swhywd ny nphwdwywu hnnjwdubpp,
UGpwnjw| pwdltdwulwygwihu UGpnpnudutpp thnfuwpyynd GU ppwywl wpdtph npn2dwl wduweyh
nnpnLpjwUp hwunwunywsd thnfuwndtipnd: Upunwpdnypny wpunwhwjnwsd W hpwywl wndtpny swihynn
ny npwdwywu hnnjwsdutph Jpw wpunwndnyph thnpuwpdbph wagnbgnipinitup gpwugynid £ npwytu
hpwywUu wpdtph 2whnyph Ywd Juwuh Jwu:
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2023p. ntywnbdptph 31-h npnipjwdp wpunwnpdnypeny wpunwhwjnywd duwgnpnutph thnfuwnydwlu
hwdwp oquwgnpdynn hhduwywu thnfuwpdtiputpu GU* 1 UUL nnjwn = 404.79 33 npwd (2022p.* 1 UUL
nnup = 393.57 33 npwd), 1 GUpn = 447.9 33 npwd (2022p." 1 tUpn = 420.06 33 npwd), 1 N} nnLpth =
4.5 npwd (2022p. 1 nnLp = 5.59 33 npwd) wughwlywu $nun unbnhug = 515.38 33 npwd (2022p. 1
wlghwywl $nLuwn unbnhug= 474.13 33 npwd):

Mwdwlwlu dhgngubnh hnuptph dwuplu hwdwpudpwé hwpbinynLpyniuncd wpnunwpdnipuyghlu
nwnppbpnipynLulnh ubpjuywgned. fundpp npn2ancd E wjwgnptp  wpuwndnypeh
wnwppGpnLenluuGnp pwgwnbp  nGphuninpwywu W ypGnhuninpwywu  wwnpwptph  hw2hyutnh
thnthnfunLpjnLtuubph gnudwputbphg W npwlg gnudwputpp Uepywjwgut] npwbu d2gnpnned t wiuwupuhy
hnnywéutphg unwgyws 2whnyenud’ Uwpupwl hwpynidp:

dwpybtphg W thnfuwnnipyniuuphg dnunpbph W dwpnidubph Ubpyuywgnidp npuwdwlul
uhgngubph hnuptiph Jdwuplt hwdwhidpwé hwpdbGinynipniuncd. Pwpép 2pgwliwnne W Ywné
Jwpdwlu dwdybunn nlubgnn Jupytph (thwunwgh' yepwywugudnn Jupywihu gétph) dwuny lunwdpp
npwdwlwu Jhgngubph hnupbph JwuhU hwdwpudpwd hwoyGunydnipyniuncd UGpyuwjwgunid £ wwihu
Jwnytphg, thnfuwnniejnluutphg dnwinpbph W Jwpnwdubph gnuin gnedwpubpp: Ulwgwd JupyGpu no
thnpuwnnipynLtbuutpp Uepyuwjwgywd U hwdwhuwnU wndtpny:

Ihduwlwi dhgngubn. 3pduwywl Jhpgngubpp UuGpywjwgynud GU uygpUwlwl wpdtpny hwlwd
yncinwyqwsd dwoqwodnipinitup W wnpdtgnynudp, Greb ytGpghuu wywhwugynid E:

36nwagw dwhuutpp hwdwwwunwupiwuwpwp pungpyyned Gu wywnhyh hwayty2nwihu wndtGpnud jud
dwlwsynwd GU npwbu wnwubdhu wywnhd, Jhwju wju dwdwuwy, Gpp hwjwluwywl E, nn hhduwywu
Uhgngubph hwdwwwwnwuppwtu Jhwynph hGwn juwdwd wwwaqw nunbuwywu ognuinutbpp Yhnutu
ntwh hunwp W yGpohuhu wnpdtpp Ywpnn £ wpdwuwhwywwnnptUu swhytG: dGpwunpngdwu W
wwhwwudwl gény pUpwghy dwhuunwdubpp dwhuuwgnynd U, Gpp npwlp wnbnh Bu nluBuncd:
Shduwywl  dhongutnh Jhwynputph funnp  hhduwdwubnph Ywd pwnwnphsutph  thnfuwnphudwu
Swhuuncdutpp Yuwwhwnwwgyned Bu, huy thnfuwnphudwd dwup nnipu £ gpdned:

3nLpwpwlynp hwoybunne dwdwlwlw2ngwuh ybpgnid nGywywnnieintup guwhwwnnud E, G wpnynp
wnyw E hhduwywu dhgngutph wndtgnydwu hwunywuh?: Grt nple Udwu hwunwuh2 gnjnieincu nlup,
nGywywnnejntup quwhwwnnud £ thnfuhwwnnigynn gnudwpp, npp npnadnwd £ npwytiu hEwnyw Gpyne
wndtputnhg wnwybjwanyup. oquwgnpsdwl wndtip W hpwywl wnpdtp™ hwlwd Jwwnph dwhuutnn:
Swodty2nwihtu wndtpp LJwqgbgynwd £ Jhusle thnfuhwwninegynn gnudwipp, W wpdbgnynwdhg Ynpniuup
dwlwsynwd £ nwpdw 2whnyend wd Juwunwd: Lwpunpn hwoybunne dwdwuwyw2pgwultpnid
wywnhyh hwdwp twlwswd wndtgnynudhg Ynpnunp  hwwnwpédnd £ (wuhpwdtownniejwlu
nbwpnwd), Geb wnbnh Bu nlutkgt| guwhwwnwdutpnud thnthnpunenluubp, npnup Yhpwndt) U npnGinL
hwdwn wywnhyh ogunnwgnpddwl wndtpp Ywd hpwlwl wndtpp™ hwuwé Juawnph Swhuutpp:

Shduwywl Jhgngutinh ownwnnudhg 2whnypep Ywd Juwup npnynuwd E npwtu npwug hpwgnudhg
unwgywd hwunyreh W hwaytyonwihu wpdtph tnwpptnnieiniu W dwuwsynid E unwnpyw 2whnyenid Yud
Juwuntd wy Swhuubph Yuaquntd:

Uwodwéncpyniu. 3nnh W wuwdwpun 2huwpwpnigjwl hwdwp dwadwsdnipincu sh - hwadwpyyned:
Shduwywlu Jhgngutph wj Jhwynputph dwaygwdnipiniup hwawnyyned £ géwjhu UGennh yhpwndwdp
pwotubGiny npwlg uygpuwywlu wpdbpp UhUsle Juwgnpnujhlu wpdbpp™ ogqunwlwn  Swnwjnipjwlu
quwhwwunywsd dwdybunh pupwgpnty:

Ogquuwywn SwnwjnLpjwu dwdytn™ wpunwhwjnywd

wnwphubpny
Ghuptn 20-60
UbpGuwutn W uwppwynpndutp 5-12
Spwuuwnpunwjhlu Uhgngubp 7-8
SwpUwpwupltn b Yygwdwubp 1-8
Ywnédwywws gnyph ynw juwnmwpgwd Yuwhuwnwg
Swhuubin 5-8*

* - puyg ns wybih, pwl Junpdwluwintpywl dwdlybunp
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Uywnhyh Juwgnpnwiht wndtpl wju quwhwwndwd gnedwpu £, npp funwdpp UGpLYw wwhhlu uunnwuwn
wywnhyh onwnpnwdhg” hwluwd onwpdwu quuwhwwnywd dwhuuncdutinp, Grt wynhdyu wpntbu |hubp npw
ogunnwywp dwnwjnijwl  YGpgnud  wyuywynn wwphph W dhdwyh: Uywnhyubph  Juwgnpnwjhu
wndbputpp W ogunwywp Swnwjnipjuwl dwdytwnubpp yepwuwyynd W wuhpwdtonnigjwlu nGwpnid
62qnunynid GU jnpwpwlynip hwyGunne dwdwuwyw2pgwlh yGnpgned:

LEpnpniduyhl gniyp. LEpnpnudwihu gnypp wwhynid £ ludph Ynnuhg' yuwpédwywinweintuhg GYwunwan
unwuwint jwd Yuwwhwwih wéh hwdwnp, ywd Gpyniup Jhwupt, W npp qpuntgywé st ludph ynndhg:
LEpnpnudwihu gnypp swithynd £ uygplwywl wpdbpnd” hwuwd Ynennwydwsd dwoqwodnipintup W
ynrinwyywd wpdtgnynedhg Ynpneunutpp: Uw2dwsnieinilp 2whnyenud jud Juwuncd hwadwpyyned £
qbwjhu hhuntupny’™ UGpnpnudwihu gnyph qguwhwunywsd ogunwywn dSwnwjnipjwl pupwgpnitd, npp
Ywaunud £ 68 wwph: Uwoqwoénipniup Jeluwpynwd Y wywhyubpp npwbu Ubpnpnudwihlu gnuyp
nwuwlwnpguwl wduwpyhg:

Oquwgnnpédwli hppwyniLuph dlny wlywmphydubp. tunwdpp Jupéwlwined £ wnwppbp nGnuwnubn:
Muwjdwuwagnptpp wpnn GU ywpniuwyt, huswbu Jwpdwywwywl, wuwbu £ ny Jupéwywjwywu
punyph pwnwnphsubp: funwdpp wwpdwlUwagpwihu  hwwnngnudp pw2funcd £ Jupdwywincpjwu
pwnwnphsubph W wju pwnwnphsuGph Jhol,, npnup Jwpéwlwinipgynlt s6U hwlunhuwunwd™  hhdp
punncubiny wyn pwnwnphsubph wnwuduwgywsd gnpdwnph hwpwpGpwywu ghup:

JwpsdwlwinLpjwlu wwdwuwagptphg punn wywnhyubpp uygpuwywl dwuwsdwU wwhpu swithyned Gu
uGpyw wndtpny:

Ogwnwgnnddwu hpwyniuph éleny wyunhyutipp swithyned GU uygplwywl wndtpny, npp UGpwnned E.

e Jwpbwlywinipejwl gdnd wwpunwynpnepjwl uygplwywl swthdwl gnidwpp,

e JwpbwywnLpjwl ddwpnudubpp, npnup uwwnwndtp U Jupdwywingejwu JGyuwnpyh wduwpyhu
ywd Jhuy wyn wduwphyp, hwlwd unwgywd Jupdwywnrpjwl fupwhuncuncdutnn,

e gwllwgwd uygplwywl nLnnwyh dwhuuncdutpp,

e Jwpbwywnrpjwt wuwpdwlwagpny wywnhyh Uwpiwwnbudwsd dhdwyn dGpwywuqubine hwdwn
wwhwugynn dSwhuuncdutnnp:

Ogwnwagnpddwlu hpwynituph éwny wywnhyubph dwodwédnientupn hwagwpyynd gduwyhb  hhdnidupnd,
hGnlww) dwdwlwywhwuwnjwdutphg Ujwqwagnyuny' wywnhyh ogunwywp Swnwjnipjwl dwdybunn W
dwpéwywnipjwu  dwdybwn: Grt unwdpp qudwl  owghnUUu  hpwanpdtint  pwywpwp  swthny
Junnwhnrpjnt nlup, wju oquwgnpddwl hpwdnituph dund wyunhyp widnpunhqugunid £ hhduwywu
wywnhyh oqunwywn Swnwjnipjwlu dwdytunh pupwgpncd: tunwdpp ogunwgnpddwlu hpwynctuph adlny
wywnhyubph wdnpunhqughwu hw2qwnynud £ gbwihu JGennny npwlg qUwhwwnywd oguwluwn
SwnwjnLpjwl dwdytunh pupwgpntd, Jwuliwdnpwwbu.

Ogquuwywn SwnwjnLpjwu dwdytn™ wpunwhwjnywd

wwphutpny
Swpwoépltn 3-10

Qninyph;. Anndhip hwodwnynud £ uygplwywl  wnpdbpnd® hwlwéd Ynunnwyjwsd wpdbgnydwl
Unpnunutbinp, Get wnwhuhp Jwu: Qnundhip pwotugnd B npwdwuwntbng dhwynpubphl, npnup
wyuywyned E, np Yunnwlwl dGnuwnyuwunhpwywl gnpdnlubnieywl dhwdnpdwU hwdogniun winnynLup:
Ujn Jhwynputpp UEpywjwgunid Gu wdElwgwdn dwlywnpnwyp, npny funwdpp yGpwhuyned £ gnunyghin W
y6U gGpwqwugnud gnpdwnuwywl utgutuwnn:

funtdpp wnujwqu tnwnpGlywu UGy wugwd wugywguncd £ gnenyhih wpdtgnpydwU unncgned, huswbu bwile
jnLpwpwlynip wuquwd, Gpp wu gninghlh wpdbgnyuwu  hwjnwuhautn: Qnunghp ywpnluwynn
npwdwuwntnd Jhwynph hwaytyznwihu wpdtpp hwdtdwwnynwd £ yGpwywuguynn gnudwph hGun, npu
hpGuhg uGpYwjwguniy £ hEnlyw UGdnLpintlutphg wnwytjugnuup® ogunwgnpddwl wndbp W hpwyw
wpdtip' hwuwé onwndwu swhuubipp: Swuwgwd wpdtgnynid wudhpwwbu dwlwsynid E npuytiu Swihuu
W hGunwaquynid sh hwywnwnpayncd:
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Ognuinubpp Ywd Juwulbpp, npnup wnwewunid GU wjiu npwdwuwntnd Jhwynph 2pgwuwyutpnid
gnnpdnnnijwl onwnpnidhg, nnhu hwunywgyt| E gnunyhip, UGpwnned GU onwpywd gnpdwnunijwl htun
Yuwwwd gninyhih hwadbUonwihu windtpp, npp unynpwpwn swihynid £ onwpywd gnpdwnuncpjwu
hwpwptGpwywu wndtputph W nphwdwuwntnd dhwynph wjl Jwuh hhdwU ypw, npp wwhwwuyned E:

Ns Wnrpwlwl wlymphyubn. ludph ny UnLpwywl wynhdutnpp nluu npn2wyh ogunwiywn Swnwyncejwu
dwdytwun W hhduwywunwd UGpwnnud BU Yuwwhwnwjwgywéd hwdwywngswihu Spwagnuyhu wwwhnynwdp W
thgGughwubpp: Ny Unipwywl wywnhdubpp hw2dwnynud B hUupuwndtpnd” hwlwd Yninwyywsd
wudnpunhqughwl: np pEpdwé hwdwywpgswihu spwgpwywquh (hgEughwubpp Yuwwhwnwwgynwd BU*
hhdp punniLutiny npwug dGnpptpdwl W ogunwgnpddwl hwdwp Yuwnwnpywd swhuubpp:

Ny UnLpwlwl wywnhdutpp wdnpuinhqugynud GU gdwjhu JGennny™ npwug ogunwywn dwnwjnLpjwl
pupwgpntd.

Oguwywp swnwnLpjwl dwdybn’ wpunwhwnywd

wnwnphubpny
Snwagnwywaquh |hgEughwutn 8-10 wnwph

Updtanydbihu, ny Uncpwywl wynhyubph hwaytGlyonwihtu wnpdtpp Ujwqgbgynid £ JhUsle hGuinlywy
wndbputphg wnwytGuagnyup™ ogunwagnpddwl wndtp W hpwywl wnpdtp’ hwuwd Juwéwnph dwhuubnp:

Ny $huwbuwlwl wlymmhyubnh wpdbgnpynid. Uwwoénipjwl W wdnpinhqughwih  Gupwyw
wywhyuGpp nhunwnpyynud U wpdbgpydwl  hwjtnwuh2uGph - wnuwynLgjwu  wnGuwlynltuhg, Gpp
hpwnwnénceynLtuutpp  Ywd hwugwdwuputph thnthnpunceynluuGpp Jywyned  GU wyu Jwupl, np
hwoytUyonwihu wndtpp sh Ywpnn thnpjuhwwnnigdt: Updtgnynwdhg Unpnuwnp dwbwsdnd £ wiju
gnudwpnd, npnd wywnhyh hwodtGyonwihu  wpdtpp gbpwquwugnd £ thnjuhwwnnigynn  gnudwipp:
JbGpwywuquynn gndwpp hGnljwy Gpyne Utdnipentlubphg wnwybjwgnyuu ' wywnhyh hpwywl wpdtp
hwluws onwpdwU dwhuuncdutpp b ogunwgnpddwu windtp: Updtgnynuwdp quuhwwnbint bwwwnwyny
wywnhyutpp fudpwynpynud GU hhduwywuncd wuywhu npwdwywu dhongutph dnuinptn wwwhnynn
wdGUwthnpn hudptph Jwywpnwynwd  (npwdwuwnbnd Jhwynpubp): Ny $huwliuwywl  wynhdutph
LUwhuyhu wpdbgpynidutpp yepwuwyyned GU jncpwpwlyinen hwayGunne wduwpyh npnujwdp huwnpwdnp
hwywnwpédwUu hwdwn:

dhuwluuwlwlu gnpshplubtin. hhduuwwu sunhdwlu dninbgnedubpp. hpwywu wndtpp wju ghul £, npp
swihdwl wduwpyh npnipjudp Yunwgdtn wywnhyh Jwwnphg ywd yysdwpdbp wywpunwydnpnipejwl
nhdwg, 2niywih Jwulwyhgubph dhole plUwlwunu gnpdwpph  wpryndupnd:  bpwywl  wpdbph
wdtlwwndwuwhwyww Jywjncpintt £ hwunhuwuntd wywnpy 2nctyuwynud quwitpynn ghup: Uywnpy
ontjwl  wju onlywu £, npnud 2wpnibwywywl  hhdndupnd  wnbnh  Gu nluBunud wywhyh  Yud
wwpuwynpnipjwl htn uwywsd gnpswnputpp® wuhpwdbown quwihu inbnbywunynieiniu wwwhnytinc
hwdwp pwywpwp hwwhiwywuntpjwdp W dwywiny:

Uywnhy 2ntyuynud 2ppwliunynn $huwbivwywl gnpdhputiph hpwywu wpdbpp swhdnd £ npwtu
wnwlsdhlt wywnhdh Ywd wwpunwynpnipjwl quuwloynn ontjuyjwywu quh W CuytGpnigwu ynnuhg
wuwhynn gnpdhpltph pwlwynipjwl wpunwnpjw): Laywsdp ntnh £ ntutuncd Unyuhuy wju nGwpend, Gpp
onLtywih unynpwywl opwlwl wnpnijwdwnph dwdwip pwdwpwn sE wn pwuwynipntup Ywubine
hwdwn, W UGy gnpdwppnid nhppp ywwnbint hwjnh UEpywjwgnedp Ywnnn Ewant) quwlaynn guh ypw:

QUwhwwdwu JGpnnubpp, huswhuhp GU qtnswd npwdwywl hnuptph JnnGuGpp Ywd JGpgtnu
Yuwunwnywd «wwpqud dtnph hGnwynpnipjwlu gnpswnputbpp» Jwd ubpnpdwu opjGyun hwunhuwgnn
ywaquwytpwnipyntuubph $huwlbivwywt nuiubph unwgdwt  Jdpw hhdujwd  JdnnGlutpp,
ogunwagnpdyncd BU npn2GinL wju $huwluwywu gnpdhputnh hpwywu wndtpen, npnug hwdwn wpwnwphu
ontjujwywu quwuodwl  nbGnGywwnynipintup  hwuwlbih £ bpwywl wnpdtph quwhwwnnedutph
JEnindnieyntup Yuwwnwnyned £ pun hpwwu wpdtph hhGpwphuhwynd dwywpnwyh, hGunlyw Yepw®™ (i)
dJwywpnwy 1% swihnwdubp wynhy 2nyuwynd Unyuwywu wynphyubph Ywd ywpuwynpnipinluubph
quwlzynn qubpny (s62gnuinynn), (i) dwywnpnwy 2' swthdwl guwhwndwU dtennutn, npnugnid wywnhyh
ywd wwpunwynpnipjwl hwdwp pninp Ewwu GuyGunwhu tnnduuGpu nunnuiyhnpelu (qubp) Yud
wunLnnwyhnptUu (gutph hhdwu Yypw unwgywd) nhwnbih G, (i) dwywpnwy 3 guwhwwnwdutn, npnup
hhuudwd sEU pwgwnwwbu 2nLywih nhnbh nyjwiutph ypw (wju £ quuwhwndwl hwdwp wuhpwdton
GU Lpwlwlwih ny nhuinGh GuyGunwhu wnyjwiutn): bpwywl wnpdtph hhGpwpruhwih Jwywpnwyutph
Uhole thnfuwugnidubpp hwdwnpyned GU tnbnh ntubgwéd hwaytunne dwdwuwlyw2nowuh yGpgnid:
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Qnpéwnph hbwn Yuwwywd Swiuuntdubpp \pnwgnighy swhuunwdubpl GU, npnup nLnnuiyhnptu YyGpwgntih
GU Phuwliuwywl gnpdhph dtnpptpdwlp, pnnwpyuwup wd onwnpdwup: Lpwgnighy Swhuuncdu wju
Swhuundu £, npp uquwyGpwnpynlup sep Yph, GeG gnpdwppp wnbnh snlublwp: Qnpdwpph htun
Yuwwywd swhuuncdubpp UGpwnnud GU gnpswywijuGphUu (UGpwrjw npwtu Jwwnph gnpdwlw| hwuntu
Gynn w2luwwnwyhgutphu), funphpnwwnnlutppl, Jhgunpnutppl, nhiGpuGphu Jéwnywd
Uhpunpnwysdwnpubpp W yndhuhnu Jédwputpp, uwpqwynpnn dwpuhuutph W wpdGenrtph thnfjuwlwydwu
gnpdwlwinpynLtuubph Yynnuhg quiidnLduGpp, ubthwywuncejwu hpwynituph thnpuwtgdwu hGun Yuwwd
hwnpyGpp W JéwnputGpp: Qnpswpph hGn juwywd Swhuunwdubpp s6U UGpwneNLd wWwpunwwnndubph
hwyGuwydwputpp W qbnstGpp, $huwluwywl dSwhuutbpp, UGpphu Jwpswywl Yuwd wwhwwudwl
Swhuubinp:

Udnpninhquigywé wnpdtipl wju gnudwnu £, npnd $huwiuwywu gnpdhpp guwhwwnyt) £ uygpuwywl
Swlwsdwl ywhphU' hwuwd hhduwywu gnudwnh Jwpnedutnp, gnedwpwéd hwadbgnywd tnnynultpp W
$huwluwywl wywnpyubph hwdwp® hwlwd wyuywynn wwpunpwihu Ynpnunubph (UNY) qony
gwuywgwd ujwqgtgnud: 3woybgnywd wnnynuutpp UGpwnnud U uygpuwywl dwlwsdwl dwdwlwy
gnpdwpph htwn yuwywsd hGnwaqyus dwhuuncdubph W hwybwddwph ud gbnsh wdnpunhquighwu®
ogunwagnpdtiny  wpryntbwydbunn innynuwinpnyph  JGennp: Swodtgpwd  wninynuwihtu GYwdnuinp W
hwaytgnywd innynuwhu dwhuup, UGnwrjw| hwaybgpndwd wndtGyunpnup W wdnpuinhqugdws gbinsp Ywd
hwyGuygsdwnp (Uepwnjw] wnwowgdwl wywhhU hGunwéqywé ydwnutpp, Grb Ywl wjnwhuhp) wnwusdhu
s6U UGpYuwywgynd W UGpwnynd GU $huwlivwywl yhdwyh dwuhl hwdwhpudpwd hwoyGunynipjwu
hwdwwwuwnwupuwu hnnywsh hwdbyznwihu wndtpnid:

Unnyncuwdbuin  innynuwnnpnyph  JGpnnp  hwdwwwunwuppwl  dwdwuwywhwwnywdh  Yupdwsdpny
nnynuwiht Gywdwnh Ywd wnnynuwihbu dwhuuh pwo2tudwl wjuwhuh JGenn E, npp hwugbgunwd E
hwodtyonwhu  wpdbph  Uywwdwdp  Yppwnynn hwunwwnnt ywppbGpwywl - wninynuwnpnph
(wprynctuwybunn innynuwnpnyp): UprynctbwdBuin innynuwinpnypu wju npnypu £, npp $htwlivwywu
agnpdhph gnpénnnLgjwu wyuywynn dwdybunh Yuwd hwdwwwunwupuwlu ntwptpnud wytih Ywpé
dwdwlwlwhwwndwsh hwdwp quwhwundwd npwdwywl Jdhgngubph wwwagw Jdwnnwdubpp Yud
unwgytihp gnudwputpp (subpwntiny wwywagw wwpupwihu Ynpneunubipp) gbnsnid £ 62gphin Uhusle
$huwliuwywl gnpsdhph gnunn  hwodtlyonwihu wpdtpp: Upnyntbwdbunn wiinynuwnpnypp gtinshd £
thnihnfuwywl wnnynuwnpnyp nlubgnn gnpshpubph npwdwywu Jhgngutnh hnupbpp dhuse hwenpn
wnnynuwnpnyph yGpwaglwuodwlu wduwphyp, pwgwenipjudp wju hwyGuguh jwd qbnsh, npu
wpunwgninud £ gnpdhpnud  uwhdwuywd (nnugnn  tinnynuwnpnyph Ywd oncywjwywl  npnyputpny
suwhdwudwd wy) thnthnpuwwuutph Uywundwdp Jupywihu uthptnp: Wnwhuh ywpglewddwputnp wd
gbnstpu - wdnpuinhqugdnud B gnpshph  nng  gnpdnnniywl - wyuywiynn  dwdwuwlywhwwndwsdh
pupwgpntd: LEPYw wndtph hwadwnyndp UGpwnenud £ wwjdwuwagph ynnutph Jhol Jdwpwé yud
unwgywd pninp Jéwnubtinp, npnup wprynctbwybun tinnynuwnpnyph wupwdwlbih dwul U Yuaunid:

dhuwluwlwlu gnpéhpubph uyqgpuwywl dwlwgnid. Pninp $huwliuwlywl gnpdhputnp uygpuwwtu
dwlwsynd BU hpwywUu wndtpny® d2anndwd gnpdwinpph hbn Yuwywsd swhuuncdubpny: Uygpbwywl
Swlwsdwl dwdwlwy hpwywl wpdbph wdwagnyu Jywynipyntllu £ gnpdwpph ghup: Uygpuwywl
Swlwsdwl dwdwuwy 2whnye Ywd Juwu dwlwsyned £ dhwju wju dwdwlwy, Gpp Yw hpwywu wpdtph
W gnpdwnph quh JUhole wwpptpnieintu, npp Ywnpnn £ wwwgnigyt) dhlungyu gnpshpnud nhwnbh
pupwghy 2nLywjwywu wy gnpdwpputpny Ywd gquwhwwndwl JGennny, nph Guytunwhu wndjuutnp
UGpwnnud GU Jhwju nhunGh 2ncyuywyuwt indyuiubpp: Uygplwywl dwuwsnidhg hGnn wdnpuinhquigywé
wndtpny swihynn wywpunpwihu gnpdhputph gény dwlwsynid £ wyuywiynn wywpwpwhu Ynpniuwn
wudhpwuwtu hwuqgbgutiny hwa2jwwwhwywu Juwuh:

dhuwluwlywt wywmhyutnh nwuwlwpgnid W hGnwqw  swthnud. QuUuwhwndwl
Juwnbgnphwlbpp. tunudpp Shuwlbuwywl wynhyubpp nwuwywpagnud £ wdnpunhqugywd wpdtpnd:

dhuwluwwl wymhdubph nwuwwpgnd L hGunwquw sunhnid. PhqUubGu dnnbl. Rhqutu UnnGu
wpunwgnind £ wju JGpnnp, nph dhgngny funcdpp uwnwdwpnud E hp wywnphyutbpp” npwdwlwl hnuptiph
hwywpwagnpdwl Uwwwnwyny. wpryn’p ludph Lwywwwyu £ (i) wynhyubphg hwjwpwant] pugwnwwbu
wwjdwlwagnwihu npwdwywu Jhongutnh hnuptnp («wywnhyubph wwhnud wwjdwuwagnpwihu npudwywu
Uhgngutiph hnuptph hwywpwagpdwu Uywunwynyy), RE (i) wynhyutphg hwywpwagnt W wwjdwuwgpwihu
npwdwywl Jhgngubph hnuptpp, W wywnhJubph Juwéwnphg wnwwgnn npwdwywl uhgngubph hnuptnp
(«wywnhyubph wywhnwd wwjdwlwgnwihu npwdwywu Jhgngutph hnuptph hwjwpwgndwu W Jwéwnph
Uwwwnwyny»), Ywd, Geb (i) Ywd (i) wwppbpnienluubpp Yhpwntih sBU, $huwluwywl wynhyubpp
nwuwywnagyned GU «wj» phqutu Unnbih W swuthynwd GU hpwywl windtpny’ 2whnyeh Ywd quwuh dhengnd:
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Fhqubu UnnGpn npnaynud B wynhyubph fudph hwdwp (ynpundbh  Jwywpnwynd), hhdudbing  wju
agnpdnnnLpgnlulGph pninp wwiinpwd wwwgnygutph ypw, npnup lunwdpp Jiwnhp £ hpwywuwgut)
quuwhwwundwl wduwpyh npnijudp wniw wnpundbiih hwdwp uwhdwlywd Lywunwyhu hwulGine hwdwn:

dhuwluwywlu whympyutiph nwuwlwnpgnid L hbnwquw swhned. nhwdwlwl dhgngutiph hnupbtph
puncpwqgptpp. GrL phqutbu Unnbin Uwhuwwnbunwd E wywnhyutph wywhnod ywjdwuwagnny bwhpuwwnbujwd
npwdwywl hnuptph unwgdwu Yuwd wwjdwluwagnny Uwhuwwnbudwsd npudwywu hnuptph W Jwbwnph
hwdwpn, www lunwpp quwhwwnud £, pG wprynp ywjdwuwgpwihu npwdwywUu hnuptpu  hptughg
uGpywjwgunwd GU Jhwju dwyp gnudwph W winynup Jéwpnedubp: Mwpniuwyynn wswlgjw| gnpshputpny
$huwluwywl wynhdubpp nhnwnyynd U wdpnng dSwdwinyd® npn2Gint, L wprynp Upwug npwidwywl
Uhgngutph  hnuptpp  hwdwwwuwwupuwunwd U Jhwju  Jwn gnuwdwph W wnnynuh  JéwpnudutGph
hwuwnywuhoubppl: Ldwu  quwhwwnudu - ppwywlwgubihu® funwdpp hwpdh £ weuned, pE wprynp
wuwjJdwluwgpwihu  npwdwywl  Jhgngutph  hnuptpp  hwdwwwwunwupuwunwtd  BU pwguwyhb - Jwnpyuwyghu
hwdwéawjuwgphlu, wjuhupl® winynuutpp UGpwrenw GU Uhwju wwpupwihu nhuyp, thnnh dwdwlwywihu
wndtpn, w)| pwgqwihu wwpupwihu rhuybpp W 2whnyeh dwpdw:

WU nGwptpnw, Gpp wywjdwlwagnpuwiht wwjdwuubpu wnwpwgunud GU nhuyh Gupwpyywdnipintu yud
wlywynuncyni, npu wuhwdwwntbnth £ Jupywynpdwu pwquyhtu JGhuwuhquh hGw, $huwitiuwywl
wywnhdp nwuwywpgynwd W swthynwd £ hpwlwl wndtpnd® 2whnyeh Ywd yuwuh uhengny: Uhwju dwjn
gnedwnh W wiinynup Jdwnpnedubph quwhwunnedp Yuwnwpyned £ wywunhyh uygplwywt dwbwsdwl duudwliwy
W hGunwquynd wiju sh yGpwiuwyned:

dhuwluwlwl wynhydutph wpdtgpyncd. whyuywynn wwpwnpuwyhl Ynpnrunnubph quwhwnydwé
wwhnruwn. tundpp YwuhuiwwnBuncdwihu hhdniupny quwhwwnnid £ wdnpunhqugyws wpdtpny swithynn
W hpwywu wndbpny’ wy hwdwwwpthwy phuwluwywl wpryntuph Jhongny swthynn wwnupwihu
gnpsdhputph, puswytu Lwl Jwpywht wwpunwdnpnentlubph W $huwluwywu  Gpw2hupputph
wwydwlwagptph qgénd huwpwynn wyuywiynn wwpwpwihu ynpneunubpp: tunwdpp quwhwnnd £
wwnpupwihu gnpshputph htn Juwywsd wyuywiynn ywpumpwihu ynpneunp W dwbiwsned £ Ynpuunp
wwhnrunp hwdbunne jncpwpwusinen wduwpedh npnipjwdp: Uuywiynn ywpunpwihb ynpnwunubnh
guwhwuwnudp wpunwgnined E. i) wbwswn W hwjwuwywunipjuwdp Yndwsd gnedwpp, npp npnaynud £
huwpwynp wnprynctuputph whpnyph quwhwwndwu Jhongny. (i) thnnh dwdwuwywjhu wndtpp, W (iii)
winbnh nlubgwé hpwnwnéanieynLultph, pupwghy wwjdwultnh W wlhuwnbuynn wwywagw inuntGuwywu
wuwydwuutnph yGpwptnwi nng hhduwynp W hwywuinh innGnGyncejnclutnp, npnup hwaytunne wduwpyh
nnnepjwUp hwuwutbh GU wnwug wuhwpyh dhgngutinh W nGuncpulGph swuudwu:

Udnpinhqugywd wnpdtpny swithynn wwpwpwihu gnpdhputpp, wnlnpwihu W wy nGphuninpuywu
wwpwptpp, W wpdwd  hnfuwnniggniuuGpp $puwtvwywu yhdwyh  dJdwuhtu  hwdwhudpywd
hwaybwnynipyntunid wpunwgnynud GUt bjwagbgywd wyuywynn wwpunpwihu Ynpniuwnh:

funudpp 6wlwsnud B wyuywiynn  ywnpupwihu  Ynpnunubph wywhnwun hGnywp $huwivwywu
gnpshputph yGpwptpjwy, npnup s6U swithynwd hpwywu wpdtpny® 2whnyeh wu Juwuh dhgngnd:

e  “wdwywl dhongutin W npwlg hwdwnpdtplubn,
e UnlUwpwihU W wy nGphinnpwywl wwpwpbn:

uyuywiynn wwnpupwihu ynpneunutpp Ynpuinh wwhneunnh dhongn wbuip E swithybl  hGunlywy
JdténLpynluubpnd.

e 12-wdujw wyuywynn wwpunpwihu Ynpnunubp, wjupupl® wywhdh dwdybGunh pupwgpnid
wyluywiynn wwpwpwjhu YnpnLuwnutn, nnnup Ywnpnn GU wnwowlw) hwybinne wduwpdhg hbunn 12
wdujw pupwgpnud  dhuwluwywlu gnpdhph nGdnunh  hpwnwpénipntUutph - wipryncupned,
(UGpYwywgdned E npwtu ®ney 1), ud

e Ulyuywyynn wwpwpwihu ynpnunutp wynhdh nng dwdytunh pupwgpnd, npnup Ywpnn GBu
wnwowlw| $phuwluwlywl gnpdhph nng  wnlnnnipywu  pupwgpnd  pnnp - nbdnnh
hpwnwpéntpinLuutGph wprynlupnud (UGpLwjwgynid £ npwGu &nip 2 W dni 3):

Uyuywynn wwpwpwhu ynpneunutph swihdwu hwdwp funcdpp Yppwnenod £ S3IUU 9-h wwipgbgywo

dnintgnid, npu ogunwagnpdnud £ wywnhdh wnlnnnipjwu nne pupwgpenid wyuwiynn wwpwpwihu
ynpnunh wwhneuwn pninp wnlinpwhu nGphuninpwywl wywnpwptph hwdwp (Swunpwgpnejniu 11):
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dhuwluwlwl wlymhyubph nnpugpnid. Shuwuuwywl wynhdutpp wdpnneoniejwdp jud Jwuwdp
nncpu GU gpynud wju dwdwuwy, Gpp funwdpp uywnt) £ npwug JyGpwywugqudwl pninp gnpdbwywu
hUwpwynpnceynLuutnp W Ggpwywgntl £, np syuwl wjnwhuh wywnhyutph yGpwywuqudwl hhduwdnpywd
wyuywihputn: Mnpugpnidu hpuhg UGpYwjwgunid £ wywnhyh wywswluwsnid: luncdpp Ywpnn £ nnpu
apbl ntnlu hwpywnhp prUwgwuddwlu gnpdpupwgnid gunuynn dhuwlivwywl wywnhyutpp, wju
nGwpnwd, Gpp tunwdpp thnpanwd £ pnuwquiudt] ywjdwlwgnpwiht wywpunwynpnipjwu gnedwputpp®
wnwug Yytpwywugudwl nnpwdhwn wyuywihph:

dhuwbuwlwl wynphyubph wwywiswbwsnid. tunwdpp wywdwlwsnd £ $huwbivwywl wywnhyp,
Gpp. (w) wywnhdp dwnytp £ Ywd $huwbivwlywt wynhyhg wnwewgnn npwdwlwl hnuptnph Uywundwdp
wuwjdwlwagpwihu hpwynituputnp Ynpgnt Gu hptug nudp wd (p) lunwdpp thnpuwitigh] £ $huwliuwyw
wywnhyhg npwdwywl hnupbph UWJwwndwdp hpwyniuputGpp ywd Yupt E wynhyutGph thnfuwugdwu
wwjdwlwaghn, dhwdwdwuwy (i) thnfuwtgbind wywmhyh ubthwywuncpywl hGn Juwdwd pninp Ewwu
nhuytnpu nL hwwnnygubpp Ywd (i) sthnpuwugbing W bwle swwhwwuGiny wywnhyh uGthwywuncejwl hGun
Jwwywd pninp Ewywu nhuytpu nu hwunnygutpp, uwywju swywhwwubing bwl wynphyh Uywwndwdp
yGpwhuynnnreintup: dGpwhuynnnipgintup wwhwwudnwd £, Geb gnpdpulytpp snlup  syuwwiygywd
Gppnpn - Ynnuhu - wywnpdp  wdpnnenipjudp Jwédwnbint  huwpwynpnigyntt® wnwlg  Jwéwnph
uwhJwUuwthwynwdutnp Yyhpwnbne:

dhuwluwywl wlhywmhydubph thnihnpuncpyniu.  Shuwluwywl wywnhdh thnthnpunieinlup wbnh E
nlubunud wju dwdwuwy, Gpp $huwluwywl wynhyh npwdwywl Jhengubph hnuptpp Ywpgwdnpnn
wuwjdwlwagpwihu wwydwuutpp yGpwuwyynd 6 Ywd wyp Yepw thnthnpugned $huwiuwyw wynphyh
uygplwywu dwuwsdwl b Jwpdwlu dwdytbunp Jhel puywd dwdwluwywhwwndwénid: dnthnfuncpinLuu
wagnnd £ wwjdwlwgpuwyhu npwdwywu Jhgngutph hnuptph gnudwph WHwd dwdwuwyh Jpw’®
wudhpwwtu ud wwwaqw wduwpyny:

dhuwluwlywu wwnpuwynpnepynLuubn. swthdwu quiingnphwubn. dhuwluwywu
wwpwwynpniintuubGpp nwuwywpqynd GU npwtu hEwnwagwjnd wdnpuinhquigywd wndtipnd swithynn:

dhuwluwwt wwpunwynpnrpynLuubp. wwywdwbwsnid., Shuwlbuwlywl wwnpunwynpnipynLtuutpu
wuwwbdwlwsynd BU npwug dwpdwl wwpwagwnud (wjuhlupl, Gpp ywpwwdnpnienltup Yuwwnwpyned E,
Ywd ywydwuwagnpny Lodwd wwpunwynpnieintup nwnwnned £ Ywd uwywnynwd £ npw hpwywluwgdwUu
dwuJytunp):

Uwwbwlwsywsd huwluwlywl wywpunwynpnepjwl hwadtyznwihu wnpdtph W Jdwpjwéd no ydwpdwl
Gupwlw hwwnnigdwl Jhol tnwnptnpnipintup dwuwsynid E 2whnypenud Ywd Juwuntd:

dhuwluwlwu gnpshpubnh hwpdwugnid. dShuwluwlywu wynhyubpp W wywpunwdnpnipynluubpp
hwodwugynud GU W gnunn gnudwpp UGpyuwywgynud £ Sphuwuwywu Jhdwyh dwuhU hwdwpudpgwd
hwoytGunynipyntuncd Jhwju wju nGuwpned, Gpp wnlw E dwlwsdwd gnudwputnp hwdwlgbine hwdwn
hpwywpwunptl wdpwgpywdé hpwynitup W Yw dunwnpnueintu wd Jwpbine gnun wpdbpp, ywd®
UhwdwdwUuwy hpwgltint wywnhyp W Jwpbine ywpumwynpnipyniup: Wn hwadwugdwu hpwygniupp (w)
swbiuinp £ Juwhudwd |huh wwwqw hpwnwnénweintuhg W (p) wytwp £ hpwjwpwlwywl nud nluGuw pninp
hGunlyw] hwugwdwupluGpnd® (i) puwywunu gnpdnluGnLywl  pupwgpned, (i) wwpwnwquwugdwUu
nGwpncd W (i) wuddwpniuwyncpjwl Ywd ubwuyncpjwl nbwpntd:

Mwdwlwlu dhgngutin L npwug hwdwpdtpubn. Ywdwlywu vhgngubpp b nphwug hwdwnpdtputnp
UGpwnnud BU wnébnl npwdwywUu Jhgngutpp, pwuytGpnud wwhdnn gywhwlp wywunuGpp W wyg
Ywpdwdwdytun pwpén hpwgdbihnieyntu nlubgnn UGpnpnudutbpp® Gpbp wdhu Ywd npwuhg wwywu
uygplwywl Jwpdwl dwdytunny: YHYwdwlywu dhongubpp W npwdwywl Jhgngubph hwdwnpdtputpp
hwoqwnynwd GU U3-nwd, pwlh np. (i) npwup wywhynd GU ywjdwlwgpwihu npuwdwywu Jhgngutph
hnuptph hwjwpwagnpdwl Uwywwnwyny, W wjn npwdwywl dhgngubph hnuptinu hpGughg utpywjwguncd
GU Jhwju Jdwjp gnudwph W ininynuwgnudwph Jdwpned, W (i) npwup s6U npnoqwid npwbu hpwywu
wpdtpny* 2whnyreh wd Juwuh vhgngny swuthynn:

Unleinpuypu W wyp nEphuinnpuwyuil yywpunpbn. Unliinpwjhu nGphnnpuyuwl wwpuptnp uygpuwwtu

Swlwsyned U hpwywl wpdtpny, huy hGunwaw swithnudp hpwywuwgyned £ wdnpinhqugywd windtipny
wprynLtuwydbun imnynuwnpnyph dtennh Yhpwndwdp:
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Unluinpuypu W wyp Yyntnpuinnpujuit wwpwnpbp. Unliinpuwyhbu W wyp YnGnhunnpuywu wywpuptnp
uygrlwwbu dwlwsynud GU hpwywl wpdtpnd, Gpp gnpdpuytpp Ywuwnwpnud £ wwjdwluwagnny
Uwhuwwnbuywd hp wywnpunwynpnipgynLuutpp: 36unwquw swithnudu hpwywuwgynd £ wdnpuinhquigywd
wndtpny’ ogunwagnpdtiny wpnyntbwytun innynuwnnpnyph Jbennp:

OnfuwnnipynLltbtin. dnfuwnnipnllltpp uygplwwbu Gwlwsynid BU hpwywl wpdbpny® wnwlg
Ywwwpywsd gnpdwpph dwhuuncdubph, W hGunwguwinud hwadwnynud U wdnpunhquigywd windbpny®
ogunwagnnpdtiny wnpryntbwyGun innynuwinpnyph JGennp:

dwpéwluwntpywi gény wwnunwynpnrpynLuubn. Jdwnpbwywnipjwl  wwjdwluwagnpbphg phunn
wwpunwynpnepynLuutpp uygpuwywu  dwlwsdwl  wwhhu  swihynd  Gu UGpYw wpdtpny:
JwpsdwlwinLpjwlu gdny wwpunwynpnipynLuutpp UGpwnenud GU hGunlyw) JupbdwywinLpgjwu Jédwnputph
qniuin UbEpyw wpdtpp.

e hwuwnwwnilu JdwnutGp (UGpwnjwy, pun Encejwl, hwuwnwnndu Jéwpnedutpp) hwuwéd unwgdwu
Gupwlw JwpdwlwnLpjwl fupwhuntuncdutpp,

e thnthnhuwwl Juwpbwlwjwywu yéwnnidutpp, nnnup Ywhuijwd Gu huntpuhg Ywd npnypwswithhg W
uygplwwbu swihynd GU oquwgnndtiny JGLGuwnyh wduwpyh npnipjwdp gnpdnn huntpup Ywd
nnnypwywithp, W

e Jwpdwlwnipjwl  wwjdwlwagptpp nunwpbgubint  hwdwp  wnnigwlpubph  Jéwpubpp, Geb
JwnpdwyuwnLpjwu dwdytunp wpunwgninud £ ludph Ynndhg wyn owyghnuh hpwgnpdnwdp:

Jwpbéwywintpjwu Gpywpwégdwu W nwnwnptgdwu owghnulbpp Lwhuwwnbuywé Bu fudph Jh 2wnp
wwjdwuwagnptpnud: Wu wywydwuubpu oguwgnpdynud Bu tudph gnpdnlutbnLgjwl Jte oguwagnndynn
wywnhyubpp  ywnwdwnpbihu  wnwdGuagnyu  gnpdwnuwywu  dyntuncejntl wwwhnydGine  hwdwp:
Gpywpwagdwl owghnnuutpp (Ywu nwnwptguwl owghnnuuGphUu hwegnpnnn dwdytGwnutpp) UGpwnyncd
GU JwpbéwlwinLpywlu dwdytwnnd Jhwju wjb nbGwpnud, et wnw E nnpwdhwn Juunnwhnienil, nn
dwpdwywinceintup Gpywpwéaybint £ (Ywd sh nwnwnpbgybint): Mwpunwdnpnipjwl  quuwhwwnnedp
UGpwnnud £ bwl Jupdwlwinipjwlu yéwputp, nnnup Yywuwnwpytu npwbu Gpyuwpwaqdul owyghnulutph
hpwagnpddwl Jwu, Greb pwjwnwp Junwhneeintu Yw, np ywpdwlwnintup Yepywnwaagyh:

Jdwpéwlwinipjwu  Jéwnubpp  qgGngynud GUT oquwignpdtGing Juipdwwinipjwl - wuwydwlwagnpny
Gupwnpynn tnnynuwnpnypn: Grb wju innynuwnpnypp huwnwynn sE£ hGaunnuejwdp npn2t, husp, npwtu
ywunu, wntinh E nctuGuncd fludph dnuin wniw Juinpbdwywinipywu ywydwuwagntnh nGwpnud, www funcdpl
ognwagnpdnud E [pwgnighy thnfuwnnipjwl winynuwnpnypp, npp wju npnypwswithu £, npnd funcdpp
Ywpnn En hwdwudwt dwdwuwywhwunywdnud b hwdwudwl wwywhnynipjwdp UGnagpwdb) thnfuwnnt
Uhgngubp, npnup wuhpwdbown Yihubht hwdwudwl nunbuwywl wwydwlltpnd  ogunwgnnddwl
hpwyncuph dln wyunnhyh wpdtphu hwdwnpdtp wywnhy éGnp ptntint hwdwp:

Lpwgntghy thnfuwnnipjwUu winynuwnnnypn npn2Gint hwdwn tuncdpp.

e hUwpwynpnrpjwl nGwpncd, npwtu Uwhilwywl nbnGYwwnynie)ntu ogunwgnpédned £ ludph Ynnuhg
dbpgtpu Gppnpn wlbédwlughg unwgywséd dhuwluwynpdwl JGpwpebpwy wnbntywwmynieiniup W
toqnunnud £ wju, hwodh wnubind $huwlbuwynpnudp unwlwint ywhhg hGwnn inbnh nltubgwd
$huwliuwynpdw wwydwuubnph thnthnpuncynLuubpp,

e oquwagnnpdnud £ dlLwynpdw wjbwhuh Uninbignid, nph nGwpncd hwaqwnyp uyuyned £ wnwug nhuyh
nnynuwnnnuphg, npp 62annyncd £ wwpunpwijhl nhuyh swithny,
e Jwuwwpnud E do2qgnunnudutn hwayh wnubiny Jwpbdwywinpjwu wwjdwlwagph

wnwUdbwhwwynreyntlutpp, ophuwy, Jwpbdwywnipjwl dwdytwnp, Gpyhpp, wnpdnyep W
wwwhnyntpnLup:

Jdwpéwlwinipjwu  Jdwpubpp pwdwlynd GU - wwpunwynpnipynltuubph hhduwywu  gnudwph W
$huwliuwywl  Swhuubph: dShuwluwywl Swhuubpp dwlwsynd GU  2whnypnud  Ywd  Juwuntd
Juwpéwywiniejwt wdpnng dwdwlwlwhwunywdh plpwgpnid”  jncpupwlynip dwdwlwlw2ngwuh
wuwpwuwynpnrpjwl Juwgnpnh ypw hwunwnnitt ywppGpwywl nnynuwnpniypl wwywhndgGine hwdwip:

14



«ULDU HUrU» OLPL
Swdwhdpwé huwbuwuit hupytinynipynLtiubphl Yhg SwlinpwagpnipynLiutn
wn 31 ntywnbkuptph 2023p.

3 Muwuwupwuwndwl hhdnituplubpp (Qupniuwynipyniu)

Cwhnrpwhwpl. Swdwhudpywd $huwliuwywu hwayGunynrpyntuutpned owhnLpwhwnyp
uGnpywjwgynd hwdwbdwju opGuunpniejwl, nnu, puwn EnLpjwl, gnponud E Ywd nudh Ut E it hwayGuinnc
dwdwluwyw2opgwuh Jtpgh npnipjwdp: Swhnipwhwnyh gdnd dwhuup pwnywgwd E pupwghy W
hGunwaqywd hwpytphg W dwuwsyned £ wvnwpyw 2whnypnud uwd Juwunwd, pwgwnnipjwdp wjl
nGwpetnh, Gpp wju dwluwsynd £ wy hwdwwwnpthwly $huwbivwywl wprynctupnd jud wudhpwwbu
uGthwywu JYuwwhwnwinwd, pwuh np yGpwptpnud £ wjuwhuh gnpdwppubph, npnup wndjw; Ywd wyg
dwdwlwlw2npwuntd dwlwsyned GU wy hwdwwwnpthwy $huwbuwywl wpryntupnid yud wudhpwwbu
uGthwywl Ywwhwnwind:

Cupwghy hwpyu wju gnudwnu £, npp Gupwyw E Jéwpdwl Jwd thnfuhwwnnegdwl W yGpwptGpnud £
puprwghy Ywd Uwhunpn dwdwuwyw2npowuutph hwpyynn 2whnyprubphlu ywd Juwuubphu: 3wnpyynn
owhnypep Ywd Juwup hhduwd E quwhwwunnuduGph Jpw, Get hwdwhdpdwd dhuwluwywl
hwayGunyncpynluutpnp hwuwnwwnywd Gu Jhus hwdwwwunwupuwl hwpywhu hwaydGunydnieinluubph
uGpywjwgnudp: Cwhnipwhwnyhg wwpptpynn  wy hwpybpp, dwuwsynd GBU  gnpdwnUwywlu
SwhuutGnned:

Atwnwagyws hwnpybpp hwodwpyynd BUY Yhpwetind hwodblonwihu - wwpunwynpnigjwu  Jbennp
hGunwaqw wnwphubphu thnfuwligynn hwpywjhu yuwuh bW dwdwuwlwynp tnwpptpnipniuutnh hwdwn,
npnup wnlw GU $huwlivwywl hwoybuindnieinluutGph bwywwnwyny oguwagnpdynn wywnhyubph W
wwpuwynpnwpinLuutph  hwodtonwihu - wipdGpubpp W hwpyuwhu - bywwnwyny  oquwagnpdynn
wndtputpp  hwdtdwwnbihu:  Swdwéwju  uygplwywlu  dwlwsdwl  JGpwpbpw]  pwgwnnipjwl,
hGunwaqywd hwpyp sh ghwugynid wju dwdwuwlwynp wnwnppbpnipintuutph nGwpend, Gpp wywnhyh
Jwd wwpunwynpnipjwl  uygplwlywlu dwlwsnidp uunwpdnuwd £ wjuwhuh gnpbdwppnud, npp sh
hwunhuwuntd dGnUwnywuwnhpwywu gnpdnLutnipjwu Jhwynpnud W npp uygplwwtu gpwugytihu,
wganbgnipintl sntup N’y hwoqwuwwhwywl, W n'y £ hwpydnn 2whnyph ypw: 3Gnwagyus hwpywihu
Juwgnnpnutpp swithynid GU Yhpwnbind hwpywjhu npnypubpp, npnup, puwn Encpjwu, gnpdnud GU Ywd nudh
Jtp Gu Junb| hwaybunne dwdwuwywoppwuh ytGpoh npnigjudp W npnup wyuywynud £ Yhpwntp wju
dwdwluwywhwwunyjwsutpnud, Gpp dwdwlwywynp wnwpptpneentlubpp hwywnwnadbu Yuwd bwhunpn
dwdwlwlw2opgwuutnhg pGpwd hwnplywjhu Juwul ogunwgnnpéyh:

Lywabgynn dwdwlwywdnp wnwpptpnuentuutph W bwpunpn dwdwlwywppwuubphg  pGpdwd
hwpywjht Juwuh Jdwuny hGunwagwd hwpywihu wywmhyp gpwugyned £ Jhwyu wyu swthny, nppwuny
hwyjwuwywu E, np wnyw Yihuh hwpyynn 2whnye, nnh nhdwg Ywpnn Gu oqunwgnpédyt) bjwagbgnudubpp:

AGunwasqywd  hwpywihu - wywhyutpp W wwpunwdnpnegynduubpp hwdwugynud  Gu, Gebt Yw
hpwlwpwunptlu  wdpwgnywd  hpwyniup  hw2duwlgh pupwghy  hwplwjhtu wywnhyutpp  pupwghy
hwpywjhu  wwpwwynpniyntuutGph nhdwg W, Gpp hGunwéagywsd 2whnipwhwnpyh  wynhdubpu no
wuwpwwynpniyntuubpp yGpwpetpnud GU gwhnpwhwpyhu, npp quudynid £ Unyu hwpywyhu dwpduh
ynnuhg Unyu hwpyynn wubdhg Ywd wnwpptp hwpywunnlubphg, npnbn Yw Jduwgnpnubpp gnwun
hhdnctupny Jwnawynnbn duinwnpnpncu: Gunwsqwid hwpyuwyhu wyuwnhdutpp W
wwnpuwynpncpynLultnp dwnynwd GU Uhwju ludph wnwudhU puyGpncpynctuutpned:

funcdpp YGpwhuyned £ wjl dwdwuwywynn wtnwppGpnipnctuutnh hwywnwnpanwdp, npnup yGpwptpned
GU nnunp YwadwytGpwniejntlutph 2whwpwdhuubph gond hwpytphu wd npwug Jwbdwnphg
owhnyphU: hunwpp sh - wpuwgnined  hGunwagwd  hwpyuwihu - wwpunwynpnegyncuuGpp udwiu
dwdwlwywynn wwnppGpnientuutph gdny, pwgwnnipjuwdp wju nGwptph, Gpp nEywldwnnentuu
wyuywnd E dwdwuwywynp tnnwpptpniyntlutph hwwnwnpanud inbuwutbih wwywquyned:
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Wunpn2 hwpyuwyhu nhppbn. udph wunnpn2 hwpywihu nhpptpp yGpwquwhwwunynod GU nGYwdwnnijwu
ynnuhg jnrpwpwlynip hwdbnne dwdwuwywopowlh  JGpgnud:  Swhnipwhwpyh  qdny
wwnpuwynpnepncuutpp hwoyh Gu wnuynud wju nGwpnud, Gpp nGlwdwnpnipyntup quunud £, np
(nwgnrghy hwpywjhu wwpwwynpnipynluubph wnwewgdwl hwjwlwywuncpyntup wytih JGd £, pwl
npwug pwgwywjncenlup, Grb udph hwpywhu gnpénLutnieincup yhdwnyyh hwpywhu dwpdhulutph
ynnuhg: Quwhwwnnidp hhduyws £ wj hwpywjhu optuputinh W hwdwwwwnwupuwl hpwywywl wywnbph
JGluwpwunipeintuutph Jpw, npnup, pun Encpjwt, gnpdnuwd Gu Ywd nudh Jbg GU dwnb) hwybunnc
dwdwuwyw2pgwuh ytpgh npnipjwdp, huswtu Uwle UdwlUwwnhw hwpgbph 2nLpe gwuywgwd hwjunup
nwunwywu Ywd wy npnanudutbph Jpw: Sniqwupltph, wnnynuubph W hwpybph, pwgwnnipjwdp
cowhnipwhwpyh, génd wwpuwynpnientlltpp  dwuwsynud GU  nGlYwywpniejwu Ynnuhg™ hhdp
punncutiny hwaytGunne dwdwuwyw2npgwuh tnpgh npnepjwidp wwpunwynpninituuGnh JwpdwUu hwdwp
wwhwupynn oSwhuubph  jwywgnuyu  quwhwwnwywup:  Swhnipwhwpyh  wunpn2nuejwlu gdny
togpunncdutbpp’ pwgwnnipjwdp wninydbph W wnincquitputph, wpunwgnynwd BU 2whnipwhwpyh gény
Swhuubpnud: Swhnipwhwnyh wunpn2nipjwl gény d2gnpunndutpp’ ywwyws innydbph W tnincquilputph
hGwn, wpunwgnynwd U hwdwwywwnwuppwlwpwn $huwluwlywl dwhuubph W W dwhuubph waquned,
qntwin hhdnlupnd:

UybGugywé windtph hwnl. dwbdwnphu Jtpwptpnn wytugywd wpdbph hwpyp hwoytgnynud £
hwbdwhnpnuGphu wwnpwupubph wnwpdwl Ywd dwnwjnipjntuutnh Jwunnigdwu wduncd, W Gupwyw E
Jéwpdwu hwpywht JwpdhuuGphu  Jhusle hwenpn wdudjw  20-p: Qudwup yGpwptpnn WU3-p
unynpwpwn hw2dwugynd £ Jwoéwnphtu yGpwptpnn WW3-h nhdwg, UUW3-h hwpywhu hwhdp
unwuwinitg b hwuwnwunbinig hGunn: Iwpywihu JwpdhuutGpp pnyjwunpnud G UU3-p hw2dwnytp gnun
hhudnitupny: Ywéwnphu W guniduGphu yGpwptpnn WWU3-h gnudwputpp $huwlivwywu yhdwyh Jwuhu
hwdwhudpdwé  hwodtnynientuned dwluwsynd U gnunn hhdndupnd:  Wyuywdnn - wywnpupwihu
ynpnunutiph wpdbgnydwt hwdwp  wwhnun  unbndtGine nGwpnwd  wnpdtgpynwdhg  Ynpniuwnp
dwlwsynwd £ wwpunwynpnipjwl hwdwhuwnu gnedwph swithnd, UGpwnyw; UWU3-p:

Nuwpwpubp. Mwwputpp swihynid GU hupuwndtphg W hpwgdwu gniein wpdtphg Ujwqugniuny:

Muwownubph wpdtpp npn2dnwd £ npnwyh Jhwynpubph hwadwndwu Jhengny (hw2dwwwhnipjwl Jte
nnLpu gpwd Jhwynpubpp thwuwnwgh nenuinydwd dhwynpubpu Bu), husp, pun Encpjwl, Ewlwu
wnwppGpnLrjwlu sh hwugbgunid «wnwehup Unwinp, wnwghup Gip» (FIFO) UGennh hwdtdww: bpwgdwl
gnLin wndtpp unynpwywu gnpdniutintgjwl pupwgpnd Jwéwnph Gupwnpynn ghuu B hwlwb
hwdwindwU W Juwéwnpp juquwybpwtine hwdwn wuhpwdtawn swhuuncdutGpp:

3nLpwpwlynip hwytunne dwdwlwywnpgwuh ytpgnid funcdpp Yuwnwpned £ dwdyGunwlug W nwunwn
hpwgytih wwowputnh dninwynn wjwuwynpned:

dwiwnwé wwypwlupubph huplbwndbpp: dwtwnywd wwpwlputph hupuwnpdbpp UGpwnnud E
Jwbdwnywd wwnwupltnph dtnppbtpdwlu ghup W ywwpubpp Jwéwnph hwdwnp bwhwwnbuwd Junp
hwugutint W Jubdwnph hwdwp ywwunpwuwn yhdwyh ptptint hwdwp Yuwnwpdwd wy Swhuubpp:

funudpp  Jwunwywpwpubphg  unwunwd £ wnwppbp wGuwyh  hwwnnignudubn®  wnwghuwnwguwu
Jbéwnutph, swdwwihu gbnstph W wyp pupwhpuncuwywu yéwnutph wnGupny: fudph Ynnuhg unwgywé
Jwuwnwywpwnputph fupwhunuwywu ydwnputpp hwadwnpytihu funcdpp wyn fupwhuntuwywu yéwpubpp
nhwnnwd E npwytu wwpwuph hwdwp ydéwnpywd qubph hetgnud, W hwadwnnid £ npwup Jwdwnywd
wwpwuputph hupbwpdtph Ywaunud Ywd Udwqgbgunwd E hwodbunne wduwpdyh npnigjudp wnlw

Wwwnutinh hupuwndtiphg:

Ywlhwyswpubn. Ywupuwysdwpubpp hwodwnynud Bu uygpuwywu wpdbpny’ hwuws wpdbgnpydwl
gony wwhnrunnp: Ywuhuwddwputpp nwuwywpgynd G npwtu ny pupwghy, Gpp Ywuuwddwphu
JGpwptnnn wwpwupubpu nL Swnwjnipynclulbpp wyuywnud £ unnwliwg JGY tnwph hGunn Jwd Gpp
ywuppwydwpp JGpwptpnud £ wjuwhuh  wywhyh, npp uygplwywl  dwlwsdwl  dwdwlwy
ynwuwywnagyh npwtu ny pupwghy: Wywnhyutn é6np pbpGine qdny yuwupuwysdwputpp thnpuwugynid Gu
wywnhyh hwadtl2nwihu wndtphl, Gpp lunwdpp unwunwd £ wyunhdh UWwndwdp JGpwhuynnnipyniu W
hwywuwywu E, nn wywnhyh hbn juwywd wwwqu inunbuwlywl ognuinutnp Yhnutbu nbwh funwdp: Uy,
Ywupuwysdwnutpp swhuuwagnpynd GU 2whnyph uwd Juwuh Juaqdned, Gpp ywupuwybwnh hGn juwywod
Swnwjnceintup unnwgynud E: Gt wnyw E hwjunwuh2, nn juwuhpuwdsdwphu yGpwptnnn wywnhyubpp,
wwpwuputpp Ywd dwnwjnieynluubpp s6U unnwgyh, www Jwlpuwdsdwph hwaytUonwihu wpdtpp
hwdwwwuwnwupuwlwpwnp nnipu £ gpynud b wpdbgnpynudhg Ynpneuwnp swuwsyned Enwinpyw gwhnyenid
YwJ Juwuncu:
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3 Mwuwupwundwl hhudntupubpnp (Qupnibwynipyniu)

Yuwlunbwnpwhwlt Juwwhwnwy Unynpwlywl pwdlGnndubpp nwuwlwpgynud U npwbu ubthwywl
wwhww|: Lpwgnighy SwhuuGpp, npnup  wudhpwywunpBu  JGpwagpbih Gu Uunp  pwdlUGunndutph
pnnwnydwup, ubGthwywl Ywwhwnwinwd gnyg GUu innpgnud npwtu unwgywéd dnwinptiphg ujwgbgnud
hwpyndhg htGwnn: bpwywl wnpdtph wju Jwup, npp gGpwqwugnud £ pnnupywéd pwdlubGunndutph
wuyjwuwywU wndtpp, ubthwywlu Yuwhunwind gpnwugyned £ npwtu EdhuhnUu GYwdneun:

Cwhwpwdhulubn. Cwhwpwdhulutpp LEpYwjwgyned BU npwbu Wwpunwynpneeyntt W Ujwgbgynid Gu
uGthwywu Juwhunwihhg wu dwdwlwyw2ppwunid, Gpp npwlp hwjinnwpwpdbp W hwunwonydbp Gu:
Cwhwpwdhultpp, npnup hwjunwpwpwd Gu  hwdbnnne dwdwlwlwonpwuhg hGunn W Jhusl
dhuwltuwywu hwaytinynipjntubph pnnunpydwl hwdwn hwwnwwnnodp, pwgwhwjnygned GU hwyGunnc
dwdwuwyw2pgwlhg htwnn inbnh ntubgnn nbwptph yGpwptnw| swunpwagnpnipyniuncd: Cuytpnipjwu®
33 opGuunpnipjwl  wwhwuplbph hwdwéwju  Wwwpwunywd  hwoybnynipynluutpp hhdp  Gu
hwunhuwUuncd 2whnyph pw2hudwu W wjp hwnwgniduGph hwdwin:

Nuwpunwynpnrpyniuunh L Jawpubph qény wwhnLuwnubn. Mwpunwdnpnipynlllph W ydwpubph
aony wwhnrunubpp wunpn2 dwdytunutpny Yud swithny ny $huwluwywl wwnpunwynpnipinLuutn Gu:
“nwlp hwaybgnpyned Bu, Gpp lunwdpp, wugjw nGwptph wpryncupned nctuh hpwywpwunpGU wdpwgnyuwd
Ywd Gupwnnynn wwpunwynpnipintt W hwwuwywl E, np wyn ywnpuwynpnepintup JwpGine hwdwn
wwhwlgyh wnuwnbGuwywl ognunnutp  Jdwpduwynpnn  nGunipuubph wpwnwhnup, huswbu  Lwl
wuwpunwynpnipjwl swthp huwpwynp £ wpdwUwhwywwnnpbU guwhwunb; MwhniunuGpp guwhwunyned
GU* Gubiny dwhuubph UGpYw wpdtphg, npu, huswbu wyuywynwd £, ywwhwlgyh wwnpuwynpnipjwl
dwpdwu hwdwp® gbnyws  Jhusle  hwpynuwdp  ninynuwnpnypnd, npu wpuwgninud £ ndjuyg
wwpwuwynpnpynluubph gonyd gnudwpubph W rhuybph UGpYw wpdtpp: dwdwluwyh pupwgpnLd
wwhnruinh wép dwuwsdnid E npwytu innynuwihu dwhuu $htuwluwywl dswhuutph ywadned:

Snippbpp W Jdwnubpp, hUswhupp  GU, ophtwy, 2whnipwhwnyhg pwgh wj hwpytpp  Yud
ywunuwywpquwyhu Jéwputpp, npnup hhdujwd Gu Jéwpdwl wwpunwynpnigjwl  wnwewgdwun
Uwhunpnnn dwdwuwywhwwnywsh ntnGywwnynipjwu ypw, dwlwsynid GU npwtu wywpunwynpnipjniu,
Gpp wnbnh E nluGunwd opGuunpnipjwdpe uwhdwlUdwd Ywpgny wnipph  éwpnud  wnweowglnn
wwpwwynptigunn ntwp, npu wnwe E pGpnud ininepp Jdwnbint wwpwwydnpnpynll: Greb winwpph
Jdwpnudp Ywuwnwnpdtb) £ dhusle ywnpwwdnptgunn nGwpp wnbnh nluGuwp, wu dwuwsynid £ npwtu
Ywupuwybwn:

Swunyph Gwlwsnidp. 3wunypep udph unydnpwywlu gnpdnLubnipjwu  pupwgpnid  wnwowgnn
GUwUnLwnU E: Swunypep dwlwsyned £ gnpswnph quh swithnd: Q@npdwpph ghul wju hwwnnigdwU gnedwpu
E, nph  ppwdntupp funwdpl  wyuywind B hwéwhunpnhu  fjununwgwd  wwpwuputph  Yud
SwnuwyncejnLtlltph LYwwndwdp  JGpwhuynnnepynilp  thnpuwugbine nhdwg® pwgwnnipjudp  Gppnpn
wudwlg wuntuhg hwywpwapywd gnudwnpubpp:

GlUwuUniuinp dwuwsyned E qbnstphg, yGpwnwpatnhg b wybjugywsd wndtph hwpytnphg gnwn:

funwdpp dwlwsnd E hwunypep wu YyGpwny, npu wpunwgnined £ fununwigqwd wwpwuputph yud
SwnwjnLpejntlutph thnpuwugnudp hwéwpunpnht, W wju gnudwpnd, npu hptGuhg ubpywjwgunwd £
hwwnigdwU swihp, nph hpwyntupp  tunwdpl wyuywined £ unwbw) wyn - wwpwuputph  Ywd
SwnwynLpejnLtuutnh thnfuwugdwl nhdwg:

Yenwagnpébwwl wypwlupubph Jtébwéwh Juawnp. Jdwdwnpp dwuwsynid £ wju dwdwlwy, Gpp
wuwpwlupubph Lywwndwdp yepwhuynnnieintup thnpuwugyt £, wjuhUpl® Gpp wwpwuputpp thnhuwugyby
GU hwbéwhunpnhl, dJGpghuu nluh  wwpwuputpu hp  hwyGgnnniywdp  wnuophUbGiNL  [hwywwnwn
huwpwynpncency, W sywl sdwnpqwd wywpunwynpnipjnltuubn, npnup Yuwagnthu hwéwhnpnh ynnuhg
wwpwuputnh punntudwl ypw:

Ubdwdwhu Juwbdwnphg hwunyph qdny Juwnwnnnwwl ywnpunwlwuncpintup UGpwnned Ewwpwlpltph
wnwpnidp hwéwhunpnh wwhGuwn YwdJ nGnwwnniu:

2tnsywd hhuntupny Jwbdwnphg unwgywéd hwunyep dwuwsynid £ ywjdwlwgpned Updwé quh hhdwl
Jpw' wnwlg gbnsbnh:
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3 Mwuwupwundwl hhudntupubpnp (Qupnibwynipyniu)

Yenwagnpébwwl wynpwluplbnh dwupwéwpu Juwawnp. Uwlunwodwh Juawnplu hpwwuwgynwd E
fudph nGnwuwutph Jhgngny: dwéwnph gpwugnudp Ywuwnwnynd £ wwpwlpubph 2inphfu YnnGph
Uhpngny: Uwlupwdwiu Jwbdwnphg hwuntep dwlwsynid £ wyunndwun Yepwny b wudhpwwtu, hpwgdwu
wwhhu* hwoywwwhwywl hw2wndwu dpwgnh W huyhs-npuwdwpynuwhu utptuwh dhgngny:

Swiawpunpnutph nywnipywt dnwagpn. funudpp hpwywluwgunwd £ hwéwpunpnubph  [njwinLjwlu
6pwahn, npp eny| £ viwhu hwwpunpnubphu Jhwynpubp Ynunwyt) udph guwuyugwd nGnwunuGnnud
Jwwwpwd  jnpupwuynp qudwl - hwdwp: dwunwywd  Jhwynpubpp hwdwhunpnutphu
hUwpwynpnieyntu GU twhu Ywuruhy qbny unwlw] wwwqw gunwdutph dwdwlwy, wwjdwuny, np
qunLul hpwywlwgyned £ vhwynputpp Jwunwytineg hwnn JGy tnwpyw pupwgpnty:

Lnjwincpjwu JdhwynpuGphtu hwnlwgyws hwwnnignudp swithynuwd B GluGind nphwtg hpwywu wndtphg,
wjuhupl™ wju gnudwphg, nph nhdwg NuinLtRjwu JhwynputGpp Ywpnn Ehu wnwushu Jwbwnytb;: Wu
gnudwpp hGunwégynud £ W dwuweyned E npwbu hwunye wju dwdwuwlwpgwuncd, Gpp dhwynputpp
Jwpynud GU: U4uywnn tnwppbpnipniup dwuwsyned E npwbu hwunye uygpuwywl Juwdwnph wwhhl,
pwUh nn wju sh UGpwnynid Njuincpjwl Jhwynputphu hwnywgywsd gnudwpnid:

LnjwinipjwUu Jhwynputiph qény wywjdwuwagnpwihu wwpuwydnpnipintup dwlwsyned £ Juwbdwnph wywhhu:

GupwywpéwluwnLpynLuhg GhwdnLun. Qnpswnuwywu JwpéwywnLpjwdp unwgywd
Jwpéwywinceintuhg Gwdniinp dwlwsyned £ gdwjhu hhdncupny”™ hwdwwwwnwupuwl Jupdwywincpjwu
dwdybinh  pUpwgpnud:  QnpdwnUwywl  Jwpbwywinipjwtu  wywpdwuwgnptph  Yupdwlu W
pwuwygnrpyncuutnh  pupwgpnud  uwunwpdwsd  uygplwlywl nennwyh dwhuutpp gnudwnpynd Gl
Juwpéwywywsd wywnhdh  hwodbyonwihu  wpdbpht W dwlwyynd B gdwihu  hhunlupny’
Jwpdwywnipjwl dwdytnh pupwgpnid: Gupwdwpbwlwinieintuhg GYwdninp UGpLYuwjwgynud £ wyg
hwdwwwnpthwy $huwlivwywu wpryntupned® ludph ny hhduwwU gnpdnLubnipjwu yuagdned:

NMEnmwlwl 2unphUubp. Swhuubph gond unwgywd wbwnwywl 2unphubpp dwlwsynid GU wnwpyw
cwhnypnud Ywd Juwunud W npw unwgdwu hGn Yuwywd dwhuubph nhdwg dwpynwd Bu wju
dwdwuwywhwwnydwédnwd, npu wuhpwdton £ npwlp JGpwanptine hwdwn  wju dwpuutphlu, npnup
Uwhuiwwnbuynud £ thnpuhwwnnegtp ingjwp 2unphubph  hwayhu: “Ypwdwunphutph inbupny Gywdninp
hw2dwugynid £ tnnynuwhu swhuuh dhgngny® tnwipgw 2whnujenud Yud Juwund:

Pwpwbnuyhu gnpéwppubp W thnfuwnwné sEnwnpyncdubp. dwbdwnpubph W qunudutph uh dwup
Ywnpqwynnynwd £ thnpuwnuwinpé stnwpyncdutnny, pwnunbpwhu yud wuywupuhy hwadwnpyutph dhgngny:
Wu gnpdwnpubpp, punhwuncp wndwdp, hptughg UGpywjwgunwd BU wludhpwlwUu thnfuhwaywny
yGppuwywu hwéwhunpnh Yynnuhg ny hwdwudwl wwpwuplGph W dwnwjnipynctllGph  (pwpwnbn),
thnfjuwnwnéd Juwgnpnutph stnwpydwl, Ywd Jh pwuh puyGpnieyniuutph UGpgpwydwdp wuywlpuhy
gnpdwpputph 2nprwih Uuhgngny: Wuywuruhy hwaqwpyutpp UGpwnnud GU Uniphwyutbp Ywd thnfuwpytih
wwnpuwwnndubn, npnup pwuwygth ywpupwihu gnpshputn Gu:

Jwéwnpubpl nL gunLdutpp, npnup wyuywyned £ dwpt) thnfuwnwnpé hwadwnyutph, pwpunbph Yud wyg
wlywuhuhy hwadwpyutnh dhgngny, dwlwsyncd GU wuywuruhy hwadwpyutnpnid unnwgynn Ywd gheodnn
hpwywU wpdtph yGpwptnjw) nGwdwpnipjwl quwhwwundwl hhdwl ypw: bpwlwl wndtpp npnadnud £
nhunwpytih 2nLyuywywl inbnGYwundnipjwu hhdwu Yynpw:

Uuywupuhy gnpdwppubpp s6U UGpwnYG npwdwywl Jhgngubph hnuptph Jwuhu hwdwhidpdwé
hwoytGundnipgyntuncd:  LeEpnpnudwiht W Shuwluwynpdwlu  gnpdnlutingjwup W ghpswnuwywu
gnnpdnlubnejwl punhwuncp JGdnipintup LUEpYwjwguncd GU thwuwnwgh nphwdwywu hnuptinp:

Swwinignidutin  wphiwnmwyhgubphtu. Whuwwnwywpbdtnp, w2huwwnwywnstpp, 33 wbGunwlywl
yGuuwpen2wywhu W unghwjwywlu wwywhnjwgnniejwl hhduwnpwdubphU uwunwpdwéd Jdwpnedubpp,
wnwnpGywu Jéwpnyph W hphdwunnigwl  wpbdwynepnutpp, wwpgliwddwputbpp W ny  npudwywl
LUwwuwnubpp (ophuwy® wnnnpwwwhwywl dwnwjnieintuutpp) hwodwpyynud U wju tnwpned, Gpp
fudph  w2huwwnwyhgutpp Jwwnnghp GU hwdwwwuwnwupuwU SwnwyniejnLuutnp: YGLUUWRN2WYwhu
hwwunlwgnrdubphg pwgh, fluncdpp sncup YELuwpn2wywihu Yuwd hwdwUdwU w) yéwpnedutGnp YuwnwpBine
hpwywywu Jud Ywnnignnuwl wwpunwynpnegjnil:

3 Mwuwupwuwndwl hhdnitupubpp (Qupniuwlynipyniu)
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LUwpdwdwdytun  w2puwwnwyhgutph hwwnnignudubph génd  wwpunwynpniopyntuutGpp  swithynd  Bu
sqtnsywd hhuniupny W dwhuuwgpynd BU hwdwwwwnwuhuwu swnwjnLpjwl Jwwnnigdwup gnigpupwg:
dwuwsynid £ wwnpwnwynpnipyntu wju gnedwphp swithnd, npp bwpuwwnGuyned £ yéwnt) yupdwdwdytun
npwdwlywu wwnglewydwph wntupny, Geb lunwdpp nLtuh wyn gnedwinpp ydéwnbine UGpyw hpwjwiywu ywd
ywnnignnwywt  wwpunwynpnipintt®  w2huwwnnnh  ynnuhg  wlgjuinud  dwwnnigwd  Swinwijnipjw
wnpryntupned, W wwpuwynpnepincup Ywnpnn £ wpdwluwhwdwunnpBu swdhyGi:

Swdwhidpwé $hlwluwwl hwpdbinynipyniuubnh thnihnfunipynit pnnuinyncdhg hGwn.
fednnwpynedhg  hGunn  unylu  hwdwpidpdqwé  Shuwluwyw  hwodbnygnipnlulbph gwuugwd
thnihnfuntgjwt hwdwn  wwhwugynd £ hwuwnwwnud fudph  Suopbultph funphpnh Ynnuhg, npp
hwuwnwuwnt| £ unylu hwdwhudpdwd $huwtuwywl hwaytnydnipynlulbEpp hpwwwpwydwu hwdwn:

4  Sw2ywuwwhwlywlu hw2uwndwl punwpwywuncpjwlu Ewjwl guwhwwnwywlutp W
nwwnnnnLpjnLtlutp

funudpp Ywuwwpnud £ quwhwwnnudutp W GupwnpnuenluutGn, npnup wignnud GU hwdwhpudpywd
dhuwluwywlu hwoytnynipncuutpnud dwuwsywd gnudwputph W hwenpn $huwluwywl tnwnpyw
pupwgpnd  wywnhdyutph L wwpuwynpnepyndulutph hwodGlyonwihu - wpdGpubph  Jpw:
QUwhwwnwywultnpu nL nuwnnnnLyNLULUGpp 2wnpnllwwywu YEpwny yepwuwyyned Gu W hhdudwd Gu
nEywdwpnipjwlu thnpdh W wy gnpdnuubph Jpw, hUswyhuhp GU hGunwqw hpwnwpanipynlulGph
wyuywihputpp, npnup wnjw wywjdwuutGpnud npuwdwpwlwywl U hwdwnpynud: QUuhwwnwywuubphg
pwgh, nGwdwpnipintup Ywunwpnd £ Uwle npnwiyh wyp nwwnnnnegniuutn  hw2dwwwhwywl
hwo2qwndwl pwnwpwywlnipjwl Yhpwndwl gnpdpupwgnid: Ywwnnnnipynllubpp, npnup wnwyb|
Lowlwlywih wagnbgnipintu nlubl hwdwhudpdwd Shuwlvwywl  hwoybnygnipnctuubpnd dwlwsywd
wndtputph ypw, b guwhwuwnwywuutnp, npnup Ywpnn Gu hhdp hwunhuwuw| hwenpn $huwliuwywl
wnwnpyw wywnhyutph W ywpwwdnpnipinlultph hwadbUonwihu wndtpubpnud Lpwluwywih 62anundwl
hwdwn, hGunlywiu Gu.

Stnwéqus hwnpyuyp wynhyh swbwsnid. dwuwswd hGnwbqud hwnyuyhu wywnhyubpp
uGpywjwgunwd GU 2whnipwhwnyh wu gnwdwnpp, npp wpnn £ hwdwugyt; wwwagw hwnpyynn
2whnyprhg Ujwagbgnidutnh nhdwg W dwlwsynid U $huwlivwywl yhdwyh dwuhu hwybunygnipynluncd:
AGnwbqywds hwpywihu wywnhyp dwuwsynd £ dhwju wju nbwpnud, Get jw hwdwwwwnwupuwlu
hwpywjhu wpwnnuniejwu hpwgdwu pwnép hwjwuwywuniepnlt: Uw Gupwnpnud £ dwdwuwywdnp
wnwpptpneeintlutnh wnwjnLpinlu, npnup wwwawjnd wyuywynwd £ JGpwywlqut, W pwdwpwn
wwwagw hwpyynn 2whnype, npnug nhdwg wyuywidnd £ oguwagnpdt) Ujwagbignidutnp: Uwwaquw
hwnpyynn 2whnypeh L wwwaquwnd wdtbwiu hwdwlbwywuncpjwdpe hw2dwugdwl Gupwyw hwpywhu
Ldwgqgbgnudubph swihp npnadnd £ nGYwdwpnipjuwu Ynndhg dwydwsd JhpUwdwdybun gnpdwpwn
Spwagnh W wwwquwih Ujwundwdp npw wpunwnpyJdwl/Epunpwwngwghwh/ wpnynitupubph hhdwu ypw:
Qnpéwpwp  Spwghpp hpdujwd £ nGYwdwpnipul’ ngw) hwuqudwupubpnud  hhduwydnpywd
wyuywihputph Ypw:

Swplyuyhu opLuunpnipynil. 33 hwpywhu W Jwpuwihu optGuunpniejntlp Gupwyw GU wnwppbp
JGL4uwpwunwdutph: SGu SwunpwanpnieinLu 20-21:

Ywwwlygdwé Ynndtph htwn gnpéwppubtph uyqpuwlwl dwlbwsnid. Fuwywunu gnpdnLuGnLRjwWU
pupwgpntd luntdpp gnpdwpph Ut £ Jinuncd hp uwwygywsd Ynndtph htun: $3UU 9-p wwhwlgnid E
$huwliuwywlu gnpsdhpubph  uygplwywlu dwlwenLd” hhdujwd Upwlg hpwywl wpdGph  ypw:
Awwnnnnipintlup Yyhpwndned £ npn2tGint, pE wpnynp gnpdwpputnp quwhwwnywé Gu 2ncyuwjwywl Yud ny
antyuwywywlu  wnnynuwnpnyputbpny, Gpp syw wywnhy 2ntyw wnwhup  gnpdwnppubph  hwdwn:
Awwnnnnipjwl hwdwnp hhdp £ hwunhuwunwd UWJwUwwnhw gnpdwpputph quuwhwwnnidp sywwwygywd
ynndtph hGin W wpryntbwdbun innynuwnpnypnyd  JGpinwdnpynlulbpp: Ywwwygwsd  ynndtbph
hwoyty2nh wywjdwuutnu nL npnyrutpp pwgwhwjnyned U Swunpwanniejnit 27-nuU:
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4 Swjwwwhwlwlu hw2ywndwl pwnwpwlywunipjwl Ewjwl quwhwwunwywulutp W
nwwunnnLpjntUutp (Qupnitbwynipjnll)

Uyuyuwynn wwnunpuwyhu Ynpniunmbbnh qUwhwnnned. ULuywynn wwpwpwhu  Ynpnounutnh
quwhwwunnidp Ywplwnp guwhwunwyuwl £, npp UGpwnnud £ JGennwpwuncpjwU, UnnGutnh W GluyGunwihu
nyjwubph  uwhdwunwdp: UMY swihdwl  dGennwpwlnipjwl  Jwupwdwultbpp pwgwhwjnwsd Gu
Swlunpwapnipinitt 3-nd W 11-nud: 36nlyw) pwnwinphgubpu nltlBu Euywu wgnbgnieintl wwpwpwhu
Unpunnh wywhnrunnh Jpw' ntdnnh vuwhdwuncdp, Jupyuihu rhulytph Lowlwywih wép, nbGdnpnh
hwjwlwywuncpyntup, ntdnunng wywydwluwynpdwsd Ynpniuwnp, hlbswbu bwle Jwypnununbuwlywlu
ugbGuwnuGph  JnnGlubpp: funwdpp wwppbGpwpwp  JGpwtwined W hwunwwnned £ dnnGlubpp W
Gluytunwihu  wnywutppt quwhwwndws  wyuywynn  wwpunpwhu  Ynpnunubph W thwunwgh
wuwpwpwjhu ynpneunubinh dhole Gnwd tnwpptpnyeiniuutnp bjwabgubint bwywwnwyny;

Shduwlwlu dhgngutiph oquwlwpn éwnuynipywl dwdybwnp. 3pduwywl dhongutpnh oguwywp
SwnwjnLprjwl dwdytwnh guwhwwunnudp Yuwwnwnpyned £ Glubiny dwubwghunwywu nuwnnnnipjntuhg, hhdp
punncubiny hwdwudwu wywnphyutph gény wnyw thnpép: Wju wywnhyutGpnud dwpduwynpynn wwywgw
inunGuwywl ognuinubpp hhduwywunwd Yuinwgytu npuwlg oguwgnpédnidhg: Uwlwju Jh 2wpp wy
gnpénultn, huswhuhp BUY tnbuuhjwywl Ywd wnleinpwihu tnnGuwuyntuhg dw2dwdnupiniup, hwbdwiu
hwugtgunid  Gu  wnyjw; wywhyubph  hGn Juwdwsd  nunbGuwywl  2whnyph  Ujwqdwlp:
AGYwdwpnientup quwhwwnud £ hhduwywl Jhgngubph ogunnwwn Swnwjnipjwl  duwgnpnwjhu
dwdytwnp® hhdp punniuting wywnhyubph wnGpuuhywywu Jyhdwyp, W hwoyh wnubind hw2dwnpywihu
dwdwluwlwhwwunydwép, nph pupwgpnid wnyjw; wynhyubpp ludph hwdwp unwowgUGu inunGuwywu
owhnyp: Sw2dh GU wnlUdnd hGunlyw; hpduwywl gnpdnUubpp. w)  wywhyubph  wyuywynn
oguwgnpduywl  dwdytwnp, p) uwppwynpnudubGph wyuywnn Jw2dwdnipiniup, npp uwpudws E
owhwagnpddwl puncpwantphg W wGhuuhjuwywl uwywuwpydwu dpwanphg, W g) wGhulhywywu Yuwd
wnleinpwihu wtnbuwuyntuhg Jwdwbdniinlup, npu wnwewuntd £ 2ntwih ywydwuutnh thnthnfuncpjwl
hGunlwupny:

Brt quwhwunjwsd oquuwywnp dwnwnipjwu dwdybwnutpnp 10%-nd wwnppbpdtht nGYwywnnejwu
quwhwwunwywuubphg, www 2023p. ntywntGdptph 31-hu wjwpunywd nwpyw hwdwn Jw2wsdnipjwl
dpw wagnbtgnieintup Yywaqdtn 26,019 hwg. 33 npwdh swihnd wé Ywd 26,019 hwqg. nphwuh ujwgned®
(2022p". 20,661 hwq. 33 npwuh swihny wé Ywd 20,661 hwg. 33 npwdh swthny Ujwgntd):

Shduwlwl dhgngubph Juwgnpnuyhu wpdbplUbpp. \GUwJwpnipnlup hhduwywu Jhgngubph
JuwgnnpnuwjhU wndtpubpp uwhdwlt E gnnjuiywu:

Oquwgnnpédwl hnwynLupny wlwmhyubph oquuwlwn SwnwynLpywl dwdybuwnp.
Jdwpbéwlwinipjwu dwdybunnp npn2bihu nGwdwpniggntup hwodh £ wnunwd pninp thwunbpu n
hwugqwdwuputpp, npnup wnunbuwywl npnwwwwndwn U unbnonud  Gpywpwaquwl  owghnup
UhpwnGint Ywd nwnuwptgdwu owghnup syhpwnGint hwdwn: Gpywpwagdwu owghnnuubpp (Yud
nwnwnbgdwUu owghnnuutphu hwenpnnn dwJytunutpp) UGpwnynid GU Jupdwwnipjwlu dwdyGunnid
Uhwju wju nGwpened, GrE wnyw E nnpwdhwnn Junnwhneeyndu, np updwyuwinipyntup Gpyuwpwagytine £
(Ywd sh nwnwntgytin):

AEnwwnutph W inpwluwnpunuwhu dhgngutnh JupdwywinLjwu ntwpncd unynpwpwn wnwyb) ywplenp
GU hGwnlyw| gnpdnulGpp.

e Gpb Jwpdwywnipejntup nwnwpGguGint (Yud sGpywpwéagbine hwdwn) bwhiwwnmGujwsé Gu Ewywu
wnnydtn, lunwdpp, npwtu YywunU, ntuh nnowdhwn  hwdnqwédnieintu, np Jwpbdwywinipintup
Gnywpwaqybint £ (Yuud sh nwnwnbgytine):

e Gprbt wyuywynw E, np Jupiwywywd wynhdh Ywwhunwiwgynn pwpbuwddwl wnryntupnid
Jwnwowlw qquwih uJuwgnpnwihu wpdbp, www nwlpp, npwbu Ywunu, nlup nngwdhwn
hwdnqwénipinLl, np Jupdwlwinipintup Gpywnpwaqytine £ (Ywd sh nwnwptgyGind):

Swlwnwy nEwpnid, lunwdpp hwadh £ wnunwd wyp gnpdnuubp, UGpwnjw| Juwpdwywnipjwu bwhyhu
wnlnnnepynilutnp W dwhuubpp W phquGuh punhwwnnedutpp, npnbp wuhpwdtown U Jwnpbdwlywywd
wywnhdp thnfuwphubine hwdwp: Y%Gnwwnutph W wnpwbuwnpunwihtu dhongubph  Juwpdwywincpjwu
Gpywpwaquwu tnwppbpwyutph JG66 dwup UGpwnyws s6U qupbwywinipjwu gony wwnpunwynpnLpjwlu
JGo, pwuh np tuntdpp wpnn £ thnfuwpphut wywnhyutpp wnwug Ewywu swhuutph Ywd gnpdnLubnLpjwu
punhwwndwu:
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4 Swjwwwhwlwlu hw2ywndwl pwnwpwlywunipjwl Ewjwl quwhwwunwywulutp W
nwwunnnLpjntUutp (Qupnitbwynipjnll)

Awnwnpbgudwu owghnuutpp UGpwnywé U fudph hhduwywu Jhgngutph Jh 2wpp Jwpéwlwiwywu
wwjdwuwgnptpnud: Wu wywydwuubpu oguwgnpdynud Bu fudph gnpdnlubnupjwl JtGe oguwagnndynn
wywnhyubpp ywnwywnbihu wnwybuwagnyu gnpdwnuwywl syncunceintu wwwhnybine hwdwn:

Qpuubljwyutph W wnpwluwynpunwihu dhongutph Junpdwywinigjwl Gpywpwéagdwu tnwppGpwyutbph
Jb& Jwup UGpwnywé sk JundwlwinLpjwl ywnunwydnpnijwl Jte:

dwpéwluwintpywt  wwnunwynpnryntbubnh npnpdwlt  hwdwp oquwagnpdynn qbinsuyhlu
nnnypwswihtn. funudpp gtnsUywU innynuwnpnypp hw2dwpytine hwdwn npwtu hhdp £ oguwgnpénud

hp thnfuwnnLejwl wénn ninynuwnpnypp, pwuh nnp JupbdwywinLpjwdp Gupwnnynn tuinynuwnpnypp sh
Ywpnn wudhpwywunptU npnayti:

36wnlywy gnponulbpny npnadbp E wannwywu thnpuwnnipgjwl 8.25% npnypwswithh ogunwgnpdnidp
(2022p." 8.25%). oqunwignndyt £ ludph thnpuwnnipyntultph 33 npwdny Uhghu Y2nywd tnnynuwnpnypn:

2023p. ntywntupbph 31-hu qtnsdwu npnyph 10% hwpwptGpwywu wép uwd ujwagnedp Yhwugbgup
Jwpawywinipjwu gény wwpuwynpnipyntbutph wah Yuwd ujwgqduwu 18,230 hwg. 33 npwuh swithny (31
nbywntdptinh 2022p." 20,604 hwg. 33 npwuh swhny):

Lnjwiyncpywl Spwgnphu ytpwagnynn Gwdnewn, funidpp hwadwnniod £ hwwhunpnutph [njuincpjwu
JhwynpuGpp® npwbu wnwudhu pwnwnphy wju Jwbdwnph gnpdwpph 2pgwlwyubpned, npnud npwlp
ounphynd GU: Iwbwhnpnubphg unwgywd hwunnigdwlu hpwywu wpdtph Jh Jwup pw2huynd £
yncinwywihu Jhwynputphu W hGnwaéagynud® dwuwsybiny npwbu Gywdnuin wjiu dwdwuwywpgwuh
pupwgpntd, Gpp Yyninnwywihu Jhwynputpp Jwpgnwd GU: 3Gnliwpwp, nGywdwpneeyniup wybwp E
GupwnpnLentlUGn Jwunwph Jdwpdwu wyuywidnn npnypwswithtph yGpwpetpwy, npnup huwpwdnp £
Ywuwwnt] bwhunpn dwdwuwywopgwuutnh yhdwywagpwywlu wndjwiubph wnywjnipjwu nbwpnud, W
hw2ytunnt wduwpryh npnepjwdp Gupwyw GU Lpwlwlwih wunpn2nijwu:

5 UWugnud unp ud yEpwlwjjuwd unwunwpunutphu b dEluwpwuncpjntuubphu
2023p. hnltujwph 1-hg nudh Jtg Gu Uit hGunlyw Unp unwunwpuutpp W thnthnpungynluuGpp.

DH3IUU 17 «UwyywhnjwgpnLpywl wuydwuwagnbn» (pnnuplyyby £ 2017p. duyhuh 18-hU W nLdh Uty
E dinuncd 2023p. hnLtujwph 1-hu ud npwuhg htunn ujuynn nmwpEiuwl dwudwbwlupppwulbnh
hwdwpn): $3IUU17-p thnfuwphunwd £ $3UU 4-hU, npp eny) En vwhu puybpnenluubphu Yhpwntg
wuwwhnjwanpwywu wwjdwuwagntph hwdwnp gnpénn hwadwwwhwywl hw2dwndwl gnpdbiuybpwn:
Uw ubGpnpnnutnh hwdwn nddwptguncd En hwdGdwwnnedp W hwdwnpnudp wy) weneduGpny bdwlwwnhw
wuwwhnjwanwywu puytpnipyntubutph $huwbuwywl wnryntuplutinh hwn: $3UU 17-p JGY dhwubwywl
uygpniuph ypw hhdujws hwoywwwhwywl unwunwpwn B wwywhnjwgpnnh Ynnuhg wwhynn pninnp
wnGuwyh wwwhnjwagpnipjwu ywjdwuwagntnh, wn pynud yEpwwwwhnjwannipjwu wwjdwlwagntnh
hwodwnnudp  hpwywlwgubint  hwdwp:  Unwunwpunp  wywhwugnutd £, np - wwwhndwgpnipjwu
wuwjdwlwagpbph fudptbpp wlwsytlu W swihdtu (i) wwywagw npwdwywlu dhgngubph hnuptph® nhuyny
togpunywd Ubpyw wnpdtpny (Wwjdwlwgnbph uwwwpdwlu npudwywu hnupbp)' hwagh wnubing
wwjdwuwagntph juwunwpdwu npwdwywu hnuptph JGpwptpwp wnw nng wntntywwynueiniup, npp
hwdwhniuy £ nhunwpybh  2ntyuwyuwlwl  nGnBlwunynigjwup, gnudwpwd® (b windtpp
wwpuwynpnipyniu £) Ywd hwuwé® (et wpdtpp wywhy E) (i) wwdwuwagptph fudph spw2hudwd
owhnyph agnudwpp  (Wwydwluwgptph  dwnwynipjwl  Jdwpdw):  UwwhnjwagpnnuGpp  uwpwwgnitu
wuwwhnjwanwywlu wwjdwuwagnptph Jty fudphg unwgywsd 2whnyep wju dwdwlwlywhwunywbdned, nph
pUpwgpnid npwlup wwwhnynud BU Swdynype W wquwyned BU nhuyhg: Grbt wwdwlwagnptph funwdpp
hwunhuwuncd E Ywd nwnunwd E ny 2whnipwptp, Cuybpnipniup wudhpwwtu dwlwsnid E uwu:
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5

Uugnwd unp uwd yGpwuwyjwd umwunwpunutphu b JEyuwpwluncpyncuubnhlu
(2upnLuwynrpejnil)

D3IUU 17-h I H3UU 4-h thnihnfunrpynLuubp (pnnuinywé U 2020p. hnLtupuh 25-hu I nLdh Ubp
Gu dJwund 2023p. hniuquph 1-hg qud uwyn wduwpyhg hGwnn uluynn wmwpbEiwl
dwdwlwlhwppgpwlutnh hwdwnp): dnihnfunceynlultpp Uspwnenud BU Uh 2wpp wywpqwpwunwdubn®
d3UU 17-h UEpnpdwlu gnpdpUpwgp ryncpwgubine, huswtu LUwle unwunwpunh wwhwlgubpp W
wugnudwihu npn2wiyh npnypUtpp hunwytgubine Uwywwnwyny: dnthnfunceynllutpnp YGpwptpnud Gu
d3IUU 17-h nLpe ninpunutbphu, W npwup Uwhiwwnbujwd s6U unwunwpunh hhduwpwp uygpnilupubnp
thnfutint hwdwn: $3UU 17-nud Yuwwnwpyb) BU hGunlyw) thnthnfungynculipp.

Niah dbp dinlbine wduwphy. $3IUU 17-h (hnthnfunipinlultpny) nudh Jbg dinubine wduwphyn
hGunwaagyb| £ Gpyne tiwpny: Unwunwpup wbup £ yhpwnyh 2023p. hntujwph 1-hg yud wyn
wduwpyhg htwnn uyuynn nwptywl dwdwlwyw2nppwlutph hwdwp: $3UU 4-nd uwhdwudwd®
D3UU 9-h yhpwndwl dwdwlwlwynp wpunnunipintup Unyuwtu hGunwéagytb) £ dhusle 2023p.
hncudwnh 1-hg YwJ wjn wduwpyhg hGunn uyuynn tnwnptlywu dwdwlwyw2ppwultp:
Uwwhndwagnnipyul  dGnppbndwli  npwdwlwl - hnuptinh  wyuyuwiynn  thnfuhwiinnegnid.
LwquwytGpwnipintuutphg wwhwugynwd £ hptug dGnppbpdwl dwhuutph Jh Jwup nuuwywngb)
hwdwwwunwupuwt  ywjdwluwagnptphlu, npnug hwdwn wyuywynud £ Gpwpwéagned, W wyn
Swhuutpp dwliwst| npwtu wywnhyutn, pwuh nbn uquwyGpwnipynlup sh dwliwst] wwydwluwagph
GpwpwaqUwu dwdytunp: Ywquwybpwnipnlulbpp ywpunwdnp GU jncpupwugnen hwayGunnt
wduwpyh npnigjudp quwhwunb] wynhyh yopwywugudwu hwjwlwywuncpyntup W ynuyptun
wywnhyutph ytpwptpjw nenGyuwwnynipyncu UepYwjwgut] $huwluwlywu hwoytnynipynctulGphu
Uhg dwunpwagpnLenLUUGNNLY:

Ubnnpnedwipb SwnwyncpintbbbGnpl JGpwaqnynn wuwydwlbwqnuihu SwnwyncpintubbGph dwndw.
Swbdynyeh nmwpptpp wuhpwdtow £ npn2tt hwauh wnuGing hwunnygutph swdwin, huswbu bwl
wwwhnwgpwywl swoéynyph W UGpnpnudwhl  SwnwjnipjnlluGph wyuywynn dwdyGunp'
thnthnfuwywu  Jdwpubp Uwhiwwmbunn  wwydwUwagpGph W wy® punhwuncp JnnGih  UGppn
uGpnpnudwiht Gwdnwinubph  unwgnud LwhuwwntGunn  Swnwjnientlutnh - wwydwluwanptph
hwdwn: LEpnpnudwihu gnpdnlutnywl gdny dwhuubpp wbnp E UGpwndbu npwtu nhwdwywu
Jhpngutph hnuptin wwwhnyjwanntjwu wwjdwlwagnh 2ngpwuwyutnned, Gpp
JwauwyGpwnreintup  udwl  gnpénnnieynLultpp dGnuwnpynud B wwwhnjwagpnnh  hwdwn
wwwhnyjwagpnrpjwu swdynypehg unwgynn ogninubpp JGdwgutnt bwwuwnwyny:

QbGnp ptpdwé  JGpwwwwhnywaonnipywl  wuydwlwagnbn.  Juwulbnh  JGpwlwlqunid.  Gpp
wquwyGpwnipyntup Juwu B dwlwsnud  uygplwywl  dwlwsdwl - wwhphu  hhduwywu
wwwhnjwagpwywu wwjdwluwagnptph wupwptuwwuwn fudph gény, Ywd fudpnid wupwnGUwwuwn
pwawjht wwwhnwagpnrpjwl wwydwuwagnptn UGpwnGine wpryndupned, JuaqdwytGpwnipyniup
wbwp E &2gnpwinh 4bnp ptpdwd YGpwwwwhnjwagpnipjwu wwydwlwagptph hwdwwwwnwupuwu
hudph wuwydwlwagpwjhu SwnwynLpjnLuutiph qony Jwnpdwu W dwlwsh wyn
Jdpwwwwhnjwagpnigjwl wwydwlwagptph  génd  2whnyp:  JYGpwwwwhnjwannipjwl
wwjdwluwagpny yGpwywuquws Juwuh swthp hwadwpydnd E' pwquiht wwywhnywgnnipjwu
wwdwlwagptpny  dwlwswd Juwup  pwagwuwwwnybing  pwawiht - wwwhnjwagpniejwu
wwjdwlwagptph géond wwhwugutph wnynupl, npp  Ywaqdwybpwniegntlt wyuywinud  E
yGpwywuqut) d6np pEpdwéd JEpwwwwhndwannipywu wwjdwlwagnpny: Wu wywhwlgp Yyhpwnyh
Jdhwju wju nbwpenid, Grt &tnp ptpwd YEpwwwwhnjwapniywl wwjdwuwghpp dwuwsyh
UwhupwU pwquiht wwwhnjwannipjwl wywjdwuwagntph gdny yuwuh dwlwsnidp, Ywd yGnpghuhu
hGwun Jhwdwdwuwy:

Uy thnihnfuncpyncbbGn. Ujp thnthnpuncejnluubpny bwhuwwnbuynd GU gnpdnnneejwl 2npwiliuyhg
pwgwnnipjntllGp Jwpwhu  pwpuntGph npn2 wwjdwuwgnptph (wd  Udwlwwnhy
wuwydwlwanptnph) W npn2 upywjhtu wywjdwuwagnbph hwdwp: Uwhdwuyned £ bwle $huwbiuwywu
dhdwyh dJwuhb hwoytnynipjntunid  wwywhnjuwgpnipjwu  wwjdwuwanptpnd  bwhpuwwnbuywd
wywhyutph W wwpwwynpniggndultph Uepywywgnud wnpundbuGpnud® fudpbph thnpuwipBu:
Lwhuwwnbuynd E nhuytph dGndwgdwlu wwppGpwyh Yhpwnbhnigintu wju nGwpnid, Gpp
dhuwliuwywlu  nhuytph  dGnwgdwl  Uwwuwwyny gnpswnpdnud  Bu &Gnp  pGpdwd
JEpwwwwhnywapnipjwl wwjdwuwagptn W hpwlwu wpdtpeny® 2whnyph Ywd Juwuh dhgngny
swihynn ny  wéwugjw]  dhuwluwywlu gnpdhputn: LwpiwwnbGuynud £ hw2duuwwhwywl
hwoywnuwl pwnwpwywuntpjwlu puwnpnipjwl  huwpwynpnpinltt $3UU 17-h yhpwndwdp
Uwhunpn Jhowuywy $huwltuwywlu hwoytinynipjnluubpnud wpunwgnywséd  hwaquwwwhwywl
quwhwwunnduGpnud hnthnfuncpynLtuutnh hwdwn:
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5 Uugnud Uunp Jwd JGpwluwywd unmwlunwpnubphu W JEjuwpwlnipyniuutphu
(2upnituwynLpjnil)

Lwhwwnbuynwd £ ynuyptbnn  wwwhnjwagpnnhu  yGpwagpynn 2whnipwhwnyh Jéwnputph W
dnuinptiph UGpwnnuwd wwjdwlwagpGph  Juwunwpdwlu  npwdwywu  hnupbpnud, puwn
wwwhnywagpnipjwu ywjdwluwagnph, punpwéd wugnudwhu wpwnnuncpyniuuGp W wyp wulowu

thnthnpuncenLuutn:

d3IUU 17-p Yphpwnrnn wwwhnwgnnnubnh hwdwn wlugnidughu wwhwUgltph Yppwndwu
puwnpnipywtu huwpwynpnepyniu. ®nhnfuncpyniiubpn $3IUU 17-nud (pnnuiplyyty £ 2021p.
ntywnbkdptnh 9-hu W nLdh dtg E dinuncd 2023p. hntudwph 1-hu uwd npwuhg hGwnn uljuynn
nwnpbuwlt  dwdwlwluwoppwluubph hwdwp): S3IUU  17-h  wlgnudwihu  wwhwlglutph
thnihnfunieyntlp - wwwhndwagpnnuGphu - huwpwynpnigindi £ vniwhu pwpGudGine $3UU 17-h
uygplwywl Yhpwndwu YGpwpbpw) nbnGwwnynipjwu ogunnwywnpnipinltup UGpnpnnutph  hwdwp:
Onthnpunipyntup yGpwptpnud £ hwiju wwwhnqwagnnnutph ynnudhg $3UU 17-hu wugdwlp W sh wgnnud
DIVUU17 -h nplE wy wwhwugh ypw: $IUU 17-h b H3IUU 9-h wugndwjhu wwhwlpubpp Yhpwnyned Gu
wnwpptp wduwpytpny, W yhwugbgutu nuuwywnpgudwu htnljw] Jhwugwdjw wnwppbpniejnlulubphu
D3IUU 17-h uygpLwywu yhpwndwl dwdwlwy UEpYwjwgywsd hwdtdwunwwl nGnGywwnynipjwu Uuty.
hw2dwwwhwywu hw2jwndwl wuhwdwwwwnwupuwuncejnluubn wywhnjugpuwywl  wywjdwuwagnph
aony pupwghy wndtpny swihynn wwnwnwynpnipyntlutph W wdnpunhqugywd wnpdtpny swthynn nplk
hwpwyhg $huwliuwywl wywnmhyutnh dheol, W Grt Juqdwybpwnieintup npn2nud £ yGpwuGpnywjwgut)
$3UU  9-h  Lwwuwwylbpny hwdbdwnwywl  nbnywwnynipinilp,  www' nuuwywpguwl
wnwppGpnepynluutn hwdtdwunwywl  dwdwluwyw2ppwlunud  wwwbtwlwswd  huwluwywl
wywhyutph (npnug UYwwndwdp $3IUU 9-p sh Yhpwndnwd) W wyp Phuwlivwywl wywnmhyubph (npnug
Lywwndwdp $3UU 9-p yhpwnyned E£) dhol: dnithnfuncpynlup Yoquh wuwywhnyjwgnnnutphU funcuwtht wyn
dwdwuwywdnp hwoqwwwhwywl wuhwdwwwwunwupuwuncgjnltuutphg W, hGunliwpwn, YpwnpGuyh
hwdtdwunwlwl nGnGywunynipjuwl ogunwwnnepjntup UGpnpnnubph hwdwp: “Gw inbnh £ ndluGuncd
wwwhnjwagpnnutpht  $huwbivwywl  wynhyutph JyGpwpbpw; hwdtdwunwywl  wntntywunynipjwu
uEpywywgdwu nwpptpwyutph huwpwdnpninltt npwdwnpGine Jhongnd: $3UU 17-h uygplwywl
Uhpwnuwl dwdwlwy YwadwytGnpwnientuutphl, hwdtdwnwlywu nGntywwnynigjwl UGpyuwywgdwlu
wnnudny pnyjwwnpynid £ yhpwnb] nwuwywngdwl swdynye wb $huwbivwywlu wynhdh Lywndwdp,
nph hwdwp JYwagdwytpwnieintup sh dGpwutpyuwywgunud 33UV 9-h bwywuwnwyny hwdEdwwnwywl
wnGnGywwndnipiniup: WugnudwihU tnwppGpwyp hwuwUbih yihuph gnpshp wn gnpshp' enyp tnwiny
Ywquwytpwnipjwup UGpyuwywglt hwdbdwwnwlywl inGnGyuwunynipyniul wjuwtu, huswtu Grb $3UU 9-
h nwuwywpquwu W swihdwu wywhwugubpp Yyhpwnythu wyn $huwbiuwyuwt wynhyh uyuwwndwdp, pwig
swwhwlgbiny, np  JuwquwyGpwnipyntup yhpwnh IUU  9-h  wpdbgpydwl  wywhwlglGpp. W
dhuwluwywu wynhdh uywwndwdp nwuwywpgdwu swdynyep Yhpwnnn Jwadwytpwnipintuhg
Jwwhwupyh oquwgnnét] wugnudwihu wduwpdyh npnipjudp  hwuwuGih nnpwdhuin W hhduwynnp
nbnGywwnynipyntup® npn2Gine, RE hLswbu £ JuwquwyGpwnientut wyuywiped nwuwlwngbp wyn
$huwuuwywu wynpyp 3IUU 9 Yhpwndwdp:

Onihnfunrpyniuubn 3I3UU 1-nid b H3UU-h gnpSLuwlwli ninbgnyg 2. Swpduwwwhwlul
hwpywrndwl pwnupwlwuncpyjuwl qbény wnbnthwwnynipyjwl pwgwhuynnid (pnnuplyyt] E
2021p. thtinpdquph 12-pu W nLdh dGg E 2023;p. hnLudwph 1-hu qud npwlupg h&wnn uljuynn
nwnbiuwl dwdwuwuwopgpwubph hwdwpn): 3I3UU 1-nud nbnh GU nlubgh)] thnthnpuniynluutn,
npnugny uwauwytpwnrejnlulbphg ywhwugynid £ pwgwhwyuint] hptug hw2dwwwhwywl hw2dwndwlu
pwnwpwywuncpjwl  JyEpwpbpw;  Ewywu  wnbntlwunynieinl® hwdwwwhwywl  hwoygwndwl
pwnwpwywuncgjwl  hhduwywu npnypUutph  thnfuwptu:  dnhnfuncnLtlutpp ywpntbwynwd  Gu
hwodwwwhwywl  hw2dwndwl  pwnwpwywunipjwl  JGpwpbpw]  Ewywl  wnbnGywwnynipjwu
uwhdwuncdubpp: Awgh wjn, thnthnfuncpynlultpp ywpqwpwuncd GU, np hwaqwwwhwywu hw2dwndwUu
pwnuwpwywuncejwl JwuhU wntntywwnynieintup hwjwluwywl E, np Yhwdwpyh Ewywu wju nGwpned,
Get wnwlug wjn wbntywunynipjwl, dhUwluwywlu hwoybindniejnluubph ogunwgnpdnnutpp sGu
ywpnnwuw pdpnub] $huwlivwywl hwoytnynepjntluGpnud wniw wy)p Ewywl wnentlywwnynieniup:
Onthnpuniynllubpp UGpYwywgunud U hw2qwwwhwywl  hw2dwndwl  pwnwpwywuntejwl
JGpwptnuw) wnGntlywwnynigjwl opphuwyutn, npnup, hwdwUwpwp, Ywpnn G Ewlywlu hwdwnybg
Yuwquwytpwnrpjwlu $htuwluwlywl hwoybindnipinituutph gond: Pwgh wyn, 33UU 1-h thnthnfunipjwdp
wwpqwpwlyned £, np ny Ewywu hw2dquwwwhwywu hwowndwl pwnwpwlwunipjwl puwgwhwjundwl
wUhpwdtownnipintu syw: Pnthnpunipyntlutpp UGpLYwjwgunud U hw2dwwwhwywu  hw2dwndwlu
pwnwpwywuncpjwl JyGpwpbpw; wntntGlywwnynejwl oppuwyutp, npnup, hwywluwpwp, Ywpnn Gu
Fwywu hwdwpyt) yuwadwyGpwnrpjwlu $huwluwywl hwaytnynipinLtuutnh gény:
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5 Uugnud Uunp YJuwd JGpwuwywd unwlunwpunubpphu W JdGluwpwuncpjncuubpnhu
(2upnLuwynrpejnil)

Pwgh wyn, 33UU 1-h thnthnfuntpjwdp wywpqwpwuynwd £, np ny Euywu hwoqwwwhwywu hw2jwndwu
pwnwpwywuntgjwl  pwgwhwjndwlU  wUhpwdtaunniginctt syw:  WjuncwdGuwjuhd,  wynwhuh
wnGnGYwwnynLpjwl pwgwhwjndwl ntupned, wju swtwnp £ nddwnpwguh hw2dwwwhwywu hwaywndwu
pwnwpwywunLpjwl Fwywl nentlwwnyniejwu puywindp: Wu thnthnfuncpjwul odwunwytGint hwdwn
thnthnfunieynilubp BU yuwwwpytp bwle $3UU-h gnpdUuwlwl  nunbgnyg 2-nud®  «Ewlwlnipjwu
JGpwptnw) nwuwnnnignluubp», npp nunbgnyg £ wpwdwnpnud  hw2dwwwhwywl  hw2dwndwUu
pwnwpwywunipjwl gdénd pwgwhwjnnidutGph LWJwndwdp Ewlwunipjwl hwjGgwywngh Yhpwndwl
yGpwptnjwy:

Onihnfuncpyniubn 33UU 8-nud. Swwwwhwwl hwwedwl qUuwhwwnnidubnph npnpnud
(Pnnuplyyty E 2021p. thGinpduinph 12-hU W nLdh g E 2023p3. hn ujwiph 1-hu juwd npwluphg hGwnn
uyuynn nwpbywl dwdwlwwoppwlutnh hwdwpn): 33UU 8-h thnthnpunipjnilp wwpqwpwunwd E,
prt hluswtbu wbwnp E  Yuwquwybpwniejnlubpp  wnwpptGpwytt  hwo2qwwwhwlwl  hw2dwndwlu
pwnuwpwywuncejwl W hw2dwuwwhwywl hw2dwndwU guwhwwnnedubph thnthnfunceynduutnp:

UhlWungylu gnpbwnphg wnwowgwé whymhdubph b wwpwnwynpnrpyntuubph qény htinwéqyuéd
hwply — ®nihnpuncpynLulubn 33UU 12-nud (pnnwnyyby E 2021p. dwyjhuh 7-hu, nudh dtg E dinuncd
2023p2. hnLudwph 1-hu uwd npwupg hGwnnn ufjuynn nmwptiwl dwdwluwlwoppwuubpnh hwdwnp):
33UU 12-h thnthnfuncpynillpp hunnwyGgunud GU hGunwégywd hwpyh hwodwndwl Gnwuwyutpp
wjuwhuh  gnpdwpputph  hwdwn, huswhuphp Gu  Jwpbwlwippntup W wwwgnpdwnpydwu
wuwpwuwynpnynltuuGpp: Npnwyh  hwuqwdwlplbGpnud  uqdwyGpwnogynluuGptu wqwindned  GU
wywnhyuph wd wwpwnwynpnepynluubph uygplwywl dwlwsdwl nGwpnwd  hGunwégywd hwpyh
dwlwsndhg: Lwhuyhund Ywn wju pwgwnnipjwu Yhpwndwl wunpn2nipintu nnnwiyh gnpswnpputph
Lywwndwdp, huswyhuhp BU Junpéwywinipntup W wynhyutph 2whwanpdnwdhg hwubipn, npnug hwdwn
dwlwsyned En huswbu wywnhy, wjtwbu £ ywpunwdnpnipindu: énthnfuncpinluubpp ywnqwpwunid GU,
nn wju pwgwnnipintup sh yhpwnynwd, W np YuquwyGpwnipntuubphg wywhwugynid £ Ldwu
gnnpdwpputph  gény 6wuwst, hGunwagywd  hwpy:  [Swdwbwiu  wyu  thnthnfunejniultinh,
YwquwytpwnrpnLtuubpp wywnpunwynn Bu hGunwagywd hwny dwlwst| wju gnpdwnpubph hwdwp, npnug
qony uygplwywl dwuwsdwl dwdwlwly wnwewunid GU hwdwuwn UGdnLpjwdp hwpyynn W ujwuagbtgynn
dwdwluwywdnp tnnwpptpnipynlulbn:

Onihnfunryniuubn 33UU 12-nud Cwhnipwhwpnly. Uhgwqquyhu hwplyuypu pwpbGihnpunid —
Epypnpn pwnwnphsh dnnGiuyhtu juunuubn (hpwwwpwlydwé £ 2023p. duyhuh 23-hl): 2023
JwjhuhU 33UUN-U hpwwwpwyb] £ «Swhnipwhwnyy» 33UU 12-h UGn 2pgwlwyh thnthnpunienLuubpnp:
Wu tnthnfunignlllbpp wwwpdb, Gu SunGuwywu  hwdwagnpdwygnipjwl W qupgugdwlu
wauwytpwnipjwu  (S324) ynnudhg dhowqquihu  hwpywihb  pwpbihnfuncdubpnh  wpryncupned
hpwwwpwywsd Gpypnpn pwnuwnphsh UnnbGuyht ywunuutph wnwehyuynwd uwwuynn Lbpnpdwun
Lwhuiwwwwnpwuwnybine hwdwp: ®nthnfunceincuutnp dwdwuwywynp pwgwnnipintu G uwhdwuncd
Spynpnpn pwnwnphgh dnnGlughu wunuubph yhpwnenwu wwwhndGine hwdwp punniudwd Yud pun
EnLpywU punnibdwé hwpyuwyhu opGuputnhg phunn hGunwagywéd hwnytph dswuwsdwl W puugwhwjndwlu
wwhwlugh gény: Swdwéwju 33UUNU-h  Ynnuhg uwhdwudws' nudh dbp Jwnubine  wduwpeyh,
puyGpnreynluutpp  Ywpnn GBu  pwgwnnipnltup  Yphpwntp wudhpwwbu, uwlwju  pwgwhwjindwl
wwhwugutpp  yyppwnytu 2023p. hntujwph  1-pU Ywd npwluhg hGwnn uyudnn  wwpGywu
dwdwlwyw2nppwuutph hwdwp:

Onthnpunientlutph Yhpwnnowdp Ewywu wgntgnuenlu sh nlubgh udph hwdwhudpgwd $huwluwywu
hwayGunynrpjnLuutnh ynpwi:
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«ULDU HUrU» OLPL
Swdwhdpwé huwbuwuit hupytinynipynLtiubphl Yhg SwlinpwagpnipynLiutn
wn 31 ntywnbkuptph 2023p.

6 Lnp unwunwpunutp W JGYuwpwunLpyntuutp

Apwuwwpwyyt] B 2024p. hnlujwnph 1-hg Ywd npwuhg hGwnn tnwpbGywl dwdwuwywhwunywslutph
hwdwn wywpwwnhp Jh 2wpp Unp unwunwpwunutbp W JGUUwpwuncpynLtuutp, npnug Jwn Yhpwnned sh

hpwywuwgyt| Cuytpniejwlu Ynnuhg:

Onihnfuncyniuubn $3IUU 16-nd dwpbdwwnepyni. dwpéwlwnLpyuli wwpunwynpnipynLl
Jwiawnph L hGunwnwné JupédwwnLpywl dudwlwly (ennwplyyby E 2022p. ubwwunbdpbph 22-hu
L nudh dGp E dwnunid 2024p. hniuduwph 1-hu Jud npwuhg hGwnn uluynn wnwpblwl
dwdwlwlwonppwubph hwdwp): dnihnfunipnlultpp YyGpwptpnud U Jwéwnph W hGunwnwpéa
Jwpadwywnipjwl gnpdwpputphlu, npnup pwywpwpnud U 3UU 15-h  wwhwlgubpp® Jwéwnp
hw2dwnytGint hwdwp: ®nthnfunipinluutpp wwhwugnud GU, np Jwéwnnn-qwnpéwywp hGwnwaguynid
swithh gnpdwpphg plunn wwnuwynpnipgntllpp wib Yepw, np séwlwgh hp Ynndhg wwhwwuyws
ogunwagnpddwlu hpwynituph hGun Yuwwywsd nplt 2whnye Ywd Juwu: Uw Lawlwynid £ Udwl 2whnyph
hGunwagned, Unyuhuly GrE ywnpwmwynpnipjwl Encpyniup yuwywunwd E thndhnfuwywu Jéwnpnedubpned,
npnup  YwhuJwd  s6U hunGpuhg  Ywd  npnypwswihhg:  funwdpp  UGpYwynedu  qUwhwwnnd £
thnithnfunceyntlutnh wagnbgniynluu hp $htwlivwlywu hwadtwnynipjntuutph ypw:

Yuwpawdwdybin b Gphwpwdwdybn wwpunwynpnopyntuubnh nwuwlwpgnedp — 33UU 1-h
thnthnpjuncpyn uubp (b uyqpwlbt pnnupyyty; £ 2020p. hniujwph 23-hu b hGunwquyned
pnnunpydwl wduwphyp thnihnfuyby E 2020p. hnighuh 15-hUu W 2022p. hnljuinGdptph 31-hlu, nLdh
Utp E dwuncd 2024p. hncuduph 1-pu wd npwuhg hGwnn  uluynn wnwpbiwu
dwdwlwlwpppwlutnh hwdwp): Wu thnthnpunipynluGpnd . hunwiybgynud E, nn
wwpunwynpnipyntuubph® npwbu Ywpwdwdybn  Jwd  Gpywpwdwdybn nuuwywpgnidp
wwjdwuwynpwé £ hwoybnne dwdwuwywnpwlh yGpgnwd gnjneynlu nlutgnn hpwdndupubpny:
Muwpunwynpnipyntlltpp Gpywpwdwdytun Bu, GRrE YwagdwyGpwnientup hwaytGunne dwdwuwlw2npgwlh
dbponud puwn Encpjwu ntuh npwug dwpnudu wnuwaqu 12 wduny hGunwagbine hpwyniup: Nwnbgnigu
wjjliu  sh uwhdwunwd  wyn  hpwyniuph  wudGpwwwh  |huGipe wwhwlg: 2022p.  hnywnbdpbph
thnihnfuncejntlp uwhdwutg, np Juwpywihu wwydwlwagptpp, npnup wbnp E YwwnwpdBu hwoybunnc
wduwpyhg htwn, s6U wgnnud hwadbunne wduwpdh npnupyjuwdp wwnpuph' npytu pupwghy Ywd ny
purpwghy nwuwywpgdwu ynpw : Uwpnudp wwwaquned hGwnwagbine hpwynituph hpwgdwu wnndny
nGywywpnrejwlu wyuywihputpp wantgnientl snlubu ywpunwynpnejntlubph nwuwywpgdwl ypw:
Muwpunwynpnipintup nwuwywpgynud £ nputu updwdwdybwn, Grt ywjdwup fuwhundt) E hwdbunne
wduwpyh npnipjudp Ywd npwuhg wnwy, Unyuhuy Get hwybunne dwdwlwywoppwuh yGpgnd
wwpuwuwnhpnghg unwgdbp £ wwydwuh Jwwnwpdwl wywpunwdnpnoejntuhg wqwnned:  UhWungu
dwdwuwy, Jwpyp nwuwywpgyned £ npwbu Gpywpwdwdytn, Greb Junpywhu wwjdwuwagnh wwjdwup
fuwhuinynud £ Jhwju hwpybinne wduwpedhg htunn: Fwgh wjn, thnthnfunipnluubpp hunnwytgunwd Gu
wuwpwph nwuwywpgdwu wywhwugubpp, nnnup JuquwyGpwnieintup ywpnn £ Jwpt] wju uGthwywu
Ywuwhwwih yEpwstine dhgngny: «Uwinnud» hwuywgnieintup uwhdwudned £ npwbu ywpunwynpnigjwl
nwnwnbgnd” npwdwywu vhgngutiph, nmunGuwlwu ogniinutpp dwnpduwynpnn wy nGunLpuubph Ywd
ywquwytpwnipjwlu  ubGthwywu pwdbwihu gnpdhpubph JUhgngnd Ywuwnwpgwd  JGpouwhw2dwnpyh
wpryntupnud: Pwgwnnipintl £ uwhdwuygnud  thnpuwpytih gnpshpubph hwdwp, npnup Ywpnn Gu
yGpwoéybp ubthwywu Yuwwhuwwih, pwg Jhwu wjiu gnpshputph hwdwn, Gpp thnpuwpydwl owghnup
nwuwywnpagyned £ npwtu pwpn $huwbivwywl gnpdhph wnwubdhu pwnwnphs hwunhuwgnn pwduwhu
anpdhp: lunwdpp UGpYWwNLUU quwhwwnned E wju thnthnfuncpynctuutnh wgntgnipinctuu hp $huwluwywu
hwayGunynrejnLuutnh ynpwi:

Onihnfunryniuubn 33UU 7-nLd « Ypwdwlwlu dhgngubph hnuptph dwuhlU hwpybtwnynipynilu» W
D3UU 7-nLd «dDhuwluwwl gnpshplubn. Pugwhuwyjinntdutn. Uwnwlupwpubph $huwbuuwlyuu
wuydwluwgnbn» (RPnnwpyyty E 2023p. duyhuh 25-pu): b wwunwupuwl Shuwlbuwynpdwu
wuwjdwlwagptph ny hwdwpdtp Ywd wwwynnuunpn2hy pwgwhwyndwl yGpwpetpuwp $huwluwlywu
hwoytGundnipyntuuGph  oguwgnpdnnutiph  Jwnwhngniejnilutphl,  2023p.  Jwjhuhu  33UUNU-U
thnthnfunipniiubp B Ywuwwpp R[UU 7-nid W HIUU - 7-nid” wwhwlgbin  pwgwhwjnbg
Ywquwytpwnipjwu Jwuwnwlwnpwnutph $huwliuwywu wuwyJwlwagnptpp (UdM): Wu
thnthnpuncejncuutnny wwhwugyned £, npwtugh YuauwytGpwnipinLtup pwgwhwjnh dwnwywnwnpubph
wju Phuwlivwywl wwydwuwagnptpp, npnup $huwluwywu hwytGunynipinctuutn oguwagnndnnubphu
huwpwynpnipintu - Yunwl  quwhwwnb, win  wwdwlwagnptph  wagnbgnieintup YugdwyGpwnepjwlu
wwpwwynpnpynltulbph - W npwdwywl  Jheongubph  hnuptph ypw L YwagUwytGpwnipjwl
hnwgdtihnipjwl nhuyh ypw:
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6 Lnp unwunwpwuutp b JGuwpwlunipjnilutp (upnLtuwyncpeynil)

Lpwgnighy puwgwhwjndwl wywhwlgUtph Uwywwnwyu £ puwpépwgut) Jwnwywnpwnputph $huwtivwyuwl
wwjdwuwagntph pwthwlughynieintup: dnthnpunceynluutpp s6U wignnud dwlwsdwu Yud  swithdwu
uygpniuputph Yypw, wj vhwju pwgwhwjndwl wywhwugutph Jpw: Fwugwhwjndwl Unp ywhwugubpp
Ugnpdtu 2024p. hnujwph  1-hu Ywd npwluhg hGnn  uyuynn  wnwpGlwlu  hwaybunnc
dwdwlwlwonpwuutph  hwdwn:  unwdpp UGpLHwynLdu - quwhwwnnud £ thnthnpunieynLuutGph
wanbgncpintll hp $huwbuwywl hwoytndnipyntuutph Ynw:

D3IUU 14 «bwpquynpnn hbunwéqué hwohdubp» (pnnwnlyyty £ 2014. hnLudwph 30-pu . nLdh
Ut E 2016/2. hnLujwph 1-pu quwd npwluphg hGwin ujuynn nwptiwl dwdwbwluwopgwulubnh
hwdwpn): 3IUU  hwoJwwwhwlwl hw2dwndwl  unwlunwpnuGpp  wnweht  wugwd  Yhpwnnn
YwquwyGpwnipyntuubphu $3UU  14-p hbwpwynpneeintu £ pudtenud 2wpniuwyt npnypwswithtph
Ywpgwynpdwl hGwn Yuwdwsd gnudwputph dwlwsnidp hpbug bwhunpn hw2dqwwwhwywl hw2dwndwlu
unwunwnpwh wwhwugutph hwdwéwju: WuniwdGuwjupy, $3IUU S[w2dwwwhwlywl hw2qwndwlu
unnwunwpwutnpu wpntu Yhpwnnn W wyn gnudwpuGpp sdwlwsnn  Yuquwybpwnoejnluubph  hiun
hwdwnnpthniejntup JGdwguGine Lwwuwwyny, unwlbnwpunp  wwhwlugnd £ npnypwswihtph
Ywnpgwynpdwl wagntgniejntup UGpYwjwgut] w) hnnwdutphg wnwubhu: Wju YwadwytGpwnipiniup,
npu hp $huwluwywlu hwoytinyniejntlubpp wpntu uGpywjwgunwd £ $3IUU  hwodwuwwhwywl
hw2qwnuwl unwunwnunubph hwdwaéwju, hpwdwunt £ Yhpwnt unwunwnpup:

«Uymhyubph Juéawnp Juwd hunnjwgnid” UGpnpnnh L wunghwgdwé JuquwlybGpwnepyntuubph
Jwd hwdwwnbn dGruwpynidubph dhpl» - thnihnpuniyniuubn $3UU 10-nud b 33UU 28-nud
(Pnnwplydwé GU 2014p. ubwyinbdptinh 11-hu, I nLdh dtp GU dnuncd 33UUR-h Ynndhg nnnayGihp
wduwpyphl Jwd npwlhg hGwnn uluynn wnwpbiwl dwdwluwluwopgpwlubph hwdwp): Wu
thnthnfunceyncuutinp yGpwpetnpned GU UGpnpnnh W hp wunghwgywé Yuwadwytpwnipjwu Ywd hwdwwnbn
dtnuwpynwdutph Jhole wywnhyutph Juwéwnphl juwd hwnwgdwup yspwptpnn® $3UU 10-h W33UU 28-
h  wwhwluoutph Jhole agnniejntt nlubgnn - wuhwdwwwwwupuwunipjwup:  dnthnfuniynLtluutph
UhpwnUwUu hhduwywu hGwnlwupu wju E, nnp 2whnypep Ywd Juwup dwuwsynid £ wdpnnonijwdp wju
nGwpntd, Gpp gnpdwnpp wnlsynid £ dGnLwpywunhpwywl gnpdnLutiniejwun: Swhnypp ywd Juwup
dwlwsynwd £ dwulwyhnptU wil nGwpnud, Gpp wywhdp sh wnlsynud  dGnuwpywnhpwywu
gnnpdnlubnueywup, Unyuhuy Get wn wywnhdubpp wwunywunwd U nniunp juquwybpwnipjwup:
funudpp  UGpYwynwu  qQuwhwwnnd £ thnthntuneeynluutph wanbgnegnlut hp Shuwbivwywl
hwayGunynrejnLtuutnh ynpwi:

Onthnfunpynctuutp 33UU 21-nud «@Onjuwlwybihnigjwu pwgwywynipyniu» (pnnunpydt) E
2023p. ognuwnnuh 15-hu): 2023pe. ognuwinnuhu 33UUN-U thnthnfunipinlulibp £ Ywwnwpt 33UU 21-nud,
npp  Uwwuwnwly nuh oqubp Ywadwytpwnipntuutphu  quwhwwnbGine  Gpyne  wpdnyprutph  Jhpl
thnpuwuwybihnipyntup W npn26| uthne thnfuwndtplu wju nGwpnwd, Gpp thnfuwuwytGihneejnltu wnyw sk:
Onthnpunipyntlubpp wgnnud BU juquwybpwnipjwu Jpw wil dwdwuwy, Gpp puyGpnipinlul ncup
gnpdwpp Ywd gnpdwnunceintt wpunwnpdnyeny, npp swithdwl wduwpedhU npnwyh Lwwunwyny sh
wpnn thnpuwlwyyt) wy wndnyph: 33UU 21-h  thnthnpuniynluubpp s6U uGpyuwywgunud  uthne
thnpuwndtppn quwhwwnbint JGpwptpw] Jwupwdwul  wwhwuglbp: ®nfuwnptup, uwhdwuynd E
onpwlwy, nph hwdwéwju YwadwytGpwnepeintup Ywnpnn £ npn2Gp uthnp thnfuwndtpp quwhwwndwl
wduwpyh npngjwdp: Lnp wwhwlugutpp  Yhpwnbihu  sh pnywnpynd  hwdbGdwunwywl
inbnGywwndnipjwu  JGpwubpyuwjwgnud:  Uuhpwdbtun £ wagnbgnipjwlu  Gupwnydnn  gnudwnutpp
thnfuwpybp uygpuwywu Yphpwndwt wduwpdh npnipjudp guwhwunydwd uthne  thnpuwndtpubpny®
spw2udwd 2whnyreh Ywd Yncinwwihu thnfuwndtipwjhU tnwpptpniejntlutnh wwhniunh é2gpundwdp:
2h wyuywned , np thnthnpuncpynlulGpp nplle Ewywu wgnGgneegntt YntuGUwu ludph $huwlivwywiu
hwoyGunynipynLtuutnh ypwi:

Fwgwnnipjwdp  JGpp Uodwd nbwpbph, sh wyuywynd, np unglu Unp  unwunwnpunubpu  no

JGyuwpwuncpynlulGpp nplE Fwywt wgnbgnipyntt ynluBlwu ludph  hwdwhudpwd  $huwliuwywu
hwybunynipynlulbph ynw:
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Swdwhdpwé phuwluwult hwptingnipynLliubphl Yhg swlnpwaqpnipynilubtn

wn 31 ntywntdptph 2023p.

7 Spduwywl vhgngutp

3nn W Ubpbuwutp Spwluuwnp- Swpdwpwlupubp Jwpséwluwijwd Ulwywpun Cunwdtup
3wa. 33 nnwd 2tluptp W uwppwyn- wnwjhu W Yygwdwutp aqnyph ypw  2hLwpwpnt-

Q.73 00 npndubp dhgngubp Juwmwnywd RInNLuU
Jwwhww Swhuubp

UygpLlwywu wpdtpu wn 1 hnitujwph 2022p. 2,142,786 367,084 395,290 1,186,630 102,329 5,502 4,199,621
Uncinwyyws Jwpqwsnipniu (249,853) (289,496) (195,741) (836,327) (52,983) - (1,624,400)
Sw2ytly2nwjhu wpdtpu wn 1 hntujwph 2022p. 1,892,933 77,588 199,549 350,303 49,346 5,502 2,575,221
UyGjwgnedutp 25,463 14,833 66,249 99,080 15,454 57,594 278,673
JGnwnwuwywnpgnidutn 33,108 2,531 8,266 18,569 622 (63,096) -
JGpwnwuwywngnid UGpnpnudwihU gnuphg (Gw. 8) 95,847 - - - - - 95,847
Ouwwnntdutin - - (3,867) (1,543) - - (5,410)
Uwywbdnipjwl gdny dwhuu (36,815) (21,808) (42,956) (92,559) (12,471) - (206,609)
Sw2ytly2nwjhtu wpdtpu wn 31 nEynbdptph
2022p. 2,010,536 73,144 227,241 373,850 52,951 - 2,737,722
UygpLlwywl wndtpp wn 31 nGhwnbdptph 2023p. 2,297,204 384,448 465,938 1,302,736 118,405 - 4,568,731
UnLinwyyws dwoduwsnieynil (286,668) (311,304) (238,697) (928,886) (65,454) - (1,831,009)
Sw2ytly2nwjhu wpdtpu wn 31 nEywnbdptph
2022p. 2,010,536 73,144 227,241 373,850 52,951 - 2,737,722
Uybjwgnrdutp 106,441 37,372 82,750 163,856 22,029 - 412,448
JYbpwnwuwywnpgnid UGpnpnudwhu gnyphg (Gwl. 8) 17,847 - - - - - 17,847
Ouwnwnpnrdutn - - (2,625) (6,905) - - (9,530)
Uwqwénipjwl gdny dwhuu (40,600) (32,053) (50,915) (122,461) (14,159) - (260,188)
Sw2ytly2nwjhu wpdtpu wn 31 nEywnbdptph
2023p. 2,094,224 78,463 256,451 408,340 60,821 - 2,898,299
UygpLlwywu wndtpp wn 31 nGywnbdpbph 2023p. 2,421,492 421,820 546,063 1,459,687 140,434 - 4,989,496
UncLinwyyws dwoquwsnieinilu (327,268) (343,357) (289,612) (1,051,347) (79,613) - (2,091,197)
Sw2ytly2nwjhu wpdtpu wn 31 nEywnbdptph
2023p. 2,094,224 78,463 256,451 408,340 60,821 - 2,898,299
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7 Ihduwlwlu Jhgngubp (upntuwyncpynil )

Uwodwbnipjwl gény dwhuup® 176,893 hwqg. 33 npwd (2022p." 182,403 hwg. 33 npwd) yGpwagnyt) £
Jwéwnph W pw2tudwl swhuutphu (Swunpwagpnipinlu 18), 50,056 hwg. 33 npwd (2022p." 6,988 hwaq.
33 npwu) Jupswlwu swhuutphl (Swunpwagpnieiniu 18) W 33,239 hwq. 33 npwd (2022R." 31,038hwq.
33 npwd)* Juwéwnph hupuwndtphu:

2023p. nbGywntdptph 31-h npnpjwdp npwtu Jwpytph W thnpuwnnipniuutph wwywhnyywénipjwu
UJhong gpwiywnpybi £ 1,409,828 hwq. 33 npwd (2022p." 854,956 hwg. 33 npwd) hwaytl2nwihu wnpdtpny
hhduwywu Jhgong (GwunpwagnnipinLu 14):

2023p. W 2022p. nGywnbdptph 31-hu wjwpunywd wnwphubph hwdwp fludph nGYwdwpnienlup sh
pwgwhuwjnt] wpdtgnydwu nplE hwjnnwuho:

Lwl wdpnnenipjwdp Jwoywd hhduwywl dhongutph Jhwydnputn, npnup ntnliu oquwgnpéoyncd Gl
tudph Ynnuhg.

3wq. 33 nhwd 2023p. 2022p.
Sw2ytly2nwjhu wpdtpu wn 31 nEywnbdptph

SwpUwpwupltn W ygwdwubp 781,998 819,476
Spwuuwnpunwhlu Uhgngubp 21,085 26,357
UbpGuwlubp b uwppwdnpnudubp 12,811 10,510
CunwdJtlup 815,894 856,343

8 ULbpnpnudwjhu gnyp

3wq. 33 nhwd 2023p. 2022p.
Sw2ytly2nwjhtu wpdtpu wn 1 hntujwph 159,298 258,395
Jbpwnwuwywngnid hhduwywu dhgngubph (Gw. 7) (17,847) (95,847)
UwaywénLpjwl gdny dwhuu (2,860) (3,250)
Sw2ytly2nwjhtu wpdtpu wn 31 nEynbkdptph 138,591 159,298

Lbpnnnudwiht gnypp pwnyugws £ Yndbpghnu gnuphg, npp ywpéwywinipjwdp inpws £ Gppnpn
wlbdwlug, npwtu gpwubljwlywihu nwnwép:

2023p. nGywnbdpbph 31-hu W 2022p. ntywntdptph 31-hu wjwpunywsd nwnpyw pupwgpentd funwdpp
JGpwuwit, E hp gnyph Uh dwuh oguwgnpddwl Gnwlwyp' Jwpéwlwiynn gnyphg ubthwywu
ogunwagnpddwu  gnyph, hGnlwpwp, UtGpnpnudwihu  gnyph  wpdbph  hwdwwwwnwuhuwlu  Jwup
JEpwnwuwywpqyt| E npwbu hhduwywlu Jhgngubin:

2023p. nbGywntdptph 31-h npnejwdp npwtu Jwpytph W thnpuwnnipntuutph wwywhnyywéniejwu
Uhong gpwywnnyt) £ 138,591 hwag. 33 npwd (2022p." 159,298 hwg. 33 npwd) hwaytyznwjhu wndtpny
uGpnpnudwihu gnyp (Swunpwannipincu 14):

Cuwn nEywdwpnipjwl guwhwwindwu, hw2ytnnt wduwpyh npnipjwdp UGpnpnidwih gnuyph hpwywu
wndbpp Unwn E npw hwadtUonwihu wpdtphu: Lnnpnudwihu gnyph hpwywl wndtph npn2nwdp hpwywu
wndbph hhGpwpruhwynud nwuwywnpagyned £ 3-pn dwywpnwyny:

Lbpnpnudwhu gnyph upéwywinipejntuhg Glwdniunp Yuqut E 5,973 hwg. 33 npwd (2022R." 8,625 hwa.
33 nphwd):

CSwhnypnud Ywd Juwunwd dwlwsywd ninnuyh gnpswnuwywl dwhuuncdutpnp, npnup yGpwpetpnod Gu
Jwpawywjwywlu Gywdntin unbndnn UEpnpnuwdwihu gnypht, Eulwl vBu bink| (2022.p" Eywl vbu tinb)):.
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9 Oguwgnpddwlu hpwyntuph aleny wynhyubp W yupéwwinipjwl gdny
wwpwumwynpnrpjnLulbn

funudpp Jwpdwywinwd E wnwpptp twpwédpubp W tinpwluwnpunwghu dhgngubn: dwpdwywinipjwl
wwjdwuwgntpp unynpwpwn Yupynud Gu 3-hg 8 wwph dwdytunny, pwjg wpnn GU nluBUwg
Gpywpwaquwu huwpwynnnipncu:

3wq. 33 nhwd Cunwdtup
Sw2ytly2nwihu wpdtpu wn 1 hntujwph 2022p. 1,709,372
UytGjwgnidutn 868,741
OwnuwpnLdubp (53,167)
Uwywbdnipjwl gdny dwhuu (727,279)
Sw2ytly2nwjhu wpdtpu wn 31 nEywnbdptph 2022p. 1,797,667
UyGjwgnedutp 686,895
Ownuwnpnidubp (51,350)
Uwywbdnipjwl gdny dwhuu (845,187)
Sw2ytly2nwihu wpdtpu wn 31 nEyntdptph 2023p. 1,588,025

2023p. W 2022p. nGywnGdptph 31-hU wjwpnywd wnwphubph hwdwp ludph nGYwdwpnoenlup sh
pwgwhuwjnt] wpdtgnydwu nplE hwjnnwuho:

funtdpp dwlwsnid £ Jwpbdwywintpjwl gdny wwpuwynnpnepinLtuutnp hGwnyw) yepw.

3wq. 33 nhwd 2023p. 2022p.
Jwndwywincpjwu gény yupdwdwdytun ywpunwynpnipjnLtultn 525,765 729,318
Jwndwywinipjwu gény Gpwpwdwdytn wwnpunwynpnopynlultn 1,160,165 1,176,141
CunwJtup JupdwwinLpjwl gdény ywpunwynpnrpjniuutp 1,685,930 1,905,459

2023p. $huwliuwywl swhuutpnid UGpwnywd nnynuwihlu dwhuutpp Yuqut) Gu 152,892 hwq. 33 npwd
(2022p." 147,568 hwaq. 33 npw):

Lwnpdwdwdytun JupdwywnLejwu gony dwhuubinp (Upnwndwsd Jwbdwnph W tnwpwddwl Swhuubpned).

3wq. 33 nhwd 2023p. 2022p.

Lwpéwdwdytun JunpdwywinLpjwlu hGn Juwyws Swhuubn 14,876 20,902

2023p. pupwgpntd JuwpbdwlwnLpjwu nhdwg Juwunwpywd ydwnndutph punhwuncp gnudwnp Ywqut) £
962,675 hwaq. 33 npwJ (2022p." 875,416 hwq. 33 npwd):

JwpbwlwinLpjwl wwjdwuwagntpp pwgh wwwhnynipjwl tinnynuubphg, wy; ywpunwynpnejntulbp s6u
uwhdJdwuncd Jupdwwunnch Unnn wwhynn Jupdwywywsd wywnmhyutnh géony: dwpbwywywsd wynpyutpp
s6U Ywnnn ogunwgnpdytp npwtu thnfuwnnijwu nhdwg gnwyh Jheng:
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10 Muwouwputp

3wq. 33 nhwd 2023p. 2022p.
JYEpwywbdwnph hwdwp Uwhiwwnbujwsd wwpwuputn 8,063,548 7,591,064
el 130,150 110,341
CunwJutlup ywwnpubp 8,193,698 7,701,405

Jdwaéwnph hupbwpdtpp UGpywjwgunn dwdwlwlw2ppwunwd npwbu dwiuu dwlwsywd wwownputph
hupluwpdtipp Ywqut| £ 25,404,479 hwg. 33 npwd (2022p." 24,238,419 hwq. 33 npwu):

2023p. nbGywntdptph 31-h npnpjwdp npwtu Jwpytph W thnpuwnnipniuutph wwywhnyywénipjwu
Uhong gpwydwnpyb £ 1,000,000 hwg. 33 npwd (2022p." 1,000,000 hwag. 33 npwd) wndbpny 2ngwliwunynn
wwuwp (SwunpwgpnLejnLu 14):

2023p. nGywnbdptph 31-h npnuywdp 7,500 hwg 33 npwd wpdnnnipjwdp ywawputpp guwhwunytb) Gu
gnLuin hpwgdwl wpdbpny (2022R.° qnn):

11 Unlnpwjhu W wyp nGphinnpujwl yuwpuptp

3wq. 33 npwd 2023p. 2022p.
Unluinpwihu nGphinnpwywl wwpwpbn 2,411,392 1,852,875
U $huwliuwyw nEphinnpuwit wwpupkn 94,968 128,113
Swlwd' ywpupwihu Ynpuwinh gény wwhniun (182,279) (218,590)
Lunwdtup $huwluwwl wlinpdubn wnleinpuyghu b wy; 2324081 1,762,398
nbphunnpwywl wwpwnpbph uqdnod

JGpwywugudwl Gupwyw UU3 13,352 1,951
Spjwd ywlpuwdsdwputp 685,854 594,204
Swpywjhu Ywupuwysdwputn 21,001 5,349
uj 5,660 7,032
CunwJutup wnlenpwjhu W wyp nEphninpuljwbu ywpwnptbp we 3,049,048 2.370,934
31 nEYwntUptph

Uyuywiynn wywpwpwihu Ynpnrunutph quwhwwndwl hwdwp funwdpl ogunnwignpdnud £ $3UU 9-ny
Lwhiwwnbudwd wwpgbgywd uUninbgnudp, hwdwéwju nph ogunwagnpdynd £ pninp - wnliuinpwihu
nGphunnpwywl  wwnpuptph gond wyuywynn wwnpunpwihtu  ynpniunutph  hwdwp  quwhwndwd
wwhnruwnp wdpnng dwdyGwnh hwdwn:

Uyuywynn wwnpwpwihu ynpniunubph swihdwl hwdwp wnliinpwihu nGppunnpuiul wywpupbpp
fudpwynnyp GUT GUGINY punhwUunip wywpwpwihu nhuyh punipwgptphg W dwdytGunwug optph
pwlwyhg:

Uyuywiynn Ynpuinh npnypwswithtnh hwdwn hhdp GU Swnwjnid jnipwpwlynip hwytunne wduwpyhu
Uwhunpnnn 36-wdujw dwdwuwywhwwnywdnud hwdwhunpnubph Jdwnpdwu ophUwswihniynituubpp W
wyn dwdwlwywhwwndwsdnud hwdwwywwnwuppwlt Juwpywihtu Ynpnunubph wwwndwlwUu inydjuubpp:
UnpnuunnuGph wywundwywl - wndyuiuGpp d2gpingnd BUT - wpwwigniGine hwdwp pupwghy W
YwUpuwwnbuntdwihU inGnGYwwnynipintup JwypnunuwnbGuwywu gnpdnuutph yGpwpbpjwy, npnup wgnned
GU hwawhunpnutph nEphinnpuwywu wwpunptph dwpdwU YupnnnLpjwu ynpw:
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11 Unlunpwjhu W wyp nGphinnpujwl ywpuptp (upncuwyncpejnil)

Unleinpuwyhb nGphinnpwywl wywnpupbph hwdwp wywpwpwihu Ynpunh wywhnwunp npnaynied £ unnple
pEpwd wnynruwynud LEpYwjwgwd wwhniunh dwdyGunwjuncpjwu hwadwpyh dhongny: Mwhniuwnh
dwdytunwjuntgjwu hwodwpyp hhdujws £ wywhyh dwpdwu dwdybunwug optph pwuwyph ypw'
62qnunywd hwdwhunpnubph nGphunnpwywlu wwnupbph Jwpdwu upnnnigjwu ypw wgnbgnipyniu
L YuwlUpuwwnbGuncdwihu

ncutgnn
winbnGYwwnynpjwdp:

dwypnuinuunnbuwywlu  gnpdnlultph

JGnpwptinjwy

pupwghy

31 nkywnbdptph 2023p.

Swdwpuwnu gnudwph Lywwndwdp %- Unpuwnh Swdwhiwnu UMY wdpnng 2nLin
wjhU wpunwhwjnnpjwdp npnypwswth  hw2ybly2nwihu dwdybwnh  hw2yty2nwjhu
(hwq. 33 npwd) wnpdbtp hwdwp wnpdbp
Unleinpwyhu nGphnnpwywl

wwpuptp

- pupwghy 1.51% 1,526,245 23,039 1,503,206
- UhUsle 30 on dwdytuinwlug 5.27% 449,490 23,667 425,824
- 31-60 on dwdytwnwug 12.35% 217,090 26,801 190,289
- 61-90 on dwJytuwwug 18.86% 67,593 12,748 54,846
- 91-120 op dwdytwnwlg 31.26% 36,323 11,353 24,970
- 121-hg 150 op dwJytwnwlg 50.26% 11,729 5,895 5,835
- 151-hg 180 op dwJytwnwlg 76.84% 6,290 4,833 1,457
- 181-hg 211 op dwJytwnwlg 75.00% 1,014 760 253
- wyth pwu 211 on dwdytunwlg 76.54% 95,618 73,183 22,433
CunwdJtlup 7.56% 2,411,392 182,279 2,229,113

31 nEYywntdptph 2022p.

Swdwhuwnu gndwnh Uywindwdp %- Unpuwnh Swdwhiwnu UMY wdpnng 2nLwn
wjhb wpunwhwjnnijwdp nnpnypwswth  hw2yty2nwihu dwdybwnh  hw2yty2nwjhu
(hwg. 33 npwd) wpdbtp hwJwp wpdbtp
Unleinpwjhu nEphninpuwyjwl

wwpwptp

- pupwghy 1.54% 1,132,384 17,462 1,114,922
- UhUsle 30 op dwdytuinwlg 3.13% 341,924 10,711 331,213
- 31-60 op dwdytwnwlug 9.44% 68,631 6,480 62,152
- 61-90 on dwJybtwnwug 15.97% 42,747 6,828 35,919
- 91-120 op dwdybunwlg 23.06% 15,523 3,579 11,944
- 121-hg 150 op dwJytwnwlg 25.59% 21,494 5,501 15,993
- 151-hg 180 op dwdJytwnwlg 46.23% 9,164 4,236 4,928
- 181-hg 211 op dwdJytwnwlg 68.24% 48,787 33,294 15,493
- wybh pwl 211 on dwdyGuwnwlg 75.77% 172,221 130,499 41,721
CunwdJtlup 11.80% 1,852,875 218,590 1,634,285

S6nlyw) wnnruwyp UEpywywgunud £ wnwinpwihu nGppnnpuywu wwpunptph hwdwp dlwdnpywd
wuwnwnpwjhlu Ynpunh wwhniunh 2wndp pun wyuyuiynn wywpnpwjh Ynpunh wywngtigdwd unnbih,
wnwptlywl dwdwluwlywhwundwsh uygphg Uhbsle bpg puywd dwdwlwlwhwndwsh hwdwp.

3wq. 33 nhwd 2023p. 2022p.
Updtqnpyuwl Ynpnrunnh qdny ywhnrun wn 1 hnctujwph, 218,590 125,267
Swpyw pupwgpnid Juwwnwnywd nnLpugpnLdubp (39,087) -
Swpyw pupwgpnid wwhnruwnh wyGjugnid 2,776 93,323
Updtgpyuwl Ynpuinh ywhnruwn wn 31 nEYmbdptph 182,279 218,590
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12 Ypwdwlwlu dhgngubp W npwug hwdwpdtpubn

3wq. 33 nhwd 2023p. 2022p.
Swwhwuyp pwulwjhlu Juwgnpnutn 51,898 799,733
Apwdwywu Jhgngutn nhwdwpynnid 126,702 132,035
AMwdwlwu dhongutin dwluwwwnphphu 130,216 99,433

Cunwdtup npwdwywl vhgngubp W npwlg
hwdwpdbtputp wn 31 nEYwnmtdptph 308,816 1,031,201

Mwdwywu Jhengubpp npwdwpynnud UGpJwjwgunud U hwodGunine wduwpyh npnipjudp  ludph
nGnwuwutnh guwugnid W gjfuwynp gpuutlUjwynid wwhynn npwdwywl vhgngubinp:

Unnple wnnuwyp pwgwhwjnnuwd £ gywhwlp pwllwjhu duwgnpnubph Jupywihu npwyp® hhdugwd
Jwnyuwjhu nhuyp Jupywu2dwlu ypw wn 31 nGywntdptnh 2023p. W 31 nGywntGdptph 2022pk..

3wq. 33 nhwd 2023p. 2022p.
B1 (Moody's) 5,517 23,772
B2 (Moody's) 43,738 774,591
Ba3 (Moody's) 2,643 1,067
QJupywloywsd - 303
Cunwdtup gywhwug pwlulwjhu duwgnpnubn 51,898 799,733

13 YwunUwnpwywl Yuwuwhwmwy

2023p. L. 2022p. nGYwinGUptnh 31-h npnijwdp Cuybpniejwl pwdutnndubph punhwunip hwunwnywd
rhup Ywqut| £ 932,407 pwdubwnndu (2022p." 932,407 pwdlbundu)® UGy pwdlbwnnduph hwdwn 1.32 33
npwu wujwuwywl wpdtpny (2022p." 1.32 33 npwd JtYy pwdubwnnduh hwdwn): Aninp pnnunpyyuwsd
unynpwywl pwdlbwnndutpp wdpnnoncejwdp Jbwpdwd Gu:

Unynpwywl pwdlbunndutbph ubthwywlwunbptpu hpwynlup nlubU dwdwuwly wn dwdwuwy unwlwg
hwjnwpwpyws 2whwpwdhuubp W pytwpytp fudph dnnndubpnud” UGy  pwdubwnndu® JBYy  dwyju
uygpniupnd:

Swdwéwiu 33 opGlunpnipyjwl, ludph pwobudwl  Bupwlw  wwhniunwihu  Jhgngubpp
uwhdwuwthwyyned BU spwhudwd 2whnyph Juwgnpnny, npu wpunwgnJwd £ fudph’ hwdwhudpdwd
$huwlivwywl hwoybinynintuubpned, npnup wwunpwuwnyned GU Shuwliuwywu hwaybnygnipjnlultph
Uhpwaquwjhu unnwunwnunutphu hwdwwwwnwuhuwl:

2023p. funuwdpp hwjunwpwpwantp £ 1,263,000 hwqwp npwdh 2wpwpwdhuutn, UGpwryw; hwpytpp®
18,225 hwag. 33 npwd, ywd 1.35 hwqg. npwd Jty pwdutwnnduh nhdwg (2022p." 900,000 hwgq. 33 npwd
ywd 0.97 hwq. 33 npwd Uty pwdubuinnduh nhdwg ):

14 dwpytp W thnjuwnenipynLtlutp

3wq. 33 nhwd 2023p. 2022p.
Ns plupwghly wwnpwunwynpnipnLuubn

Qpuwyny wwwhnyyws pwiywihu Junytp 51,494 332,417
LUpwghly wwnwnwynpnrpynLiin

Qpuwyny wwwhnyyws pwiywihu Junytp 429,293 238,700
Cunwdtup thnfjuwnnLpjnLuutp 480,787 571,117
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14 dwpybp W hnpuwnnipntUutp (Qupntbwyncpynil )

Quwnywé unpybph dwdytunutpp UGpyuwywgywsd Gu unnnple.

Uujwluwywu Uwpdwl 31 nkEywnbUptph 31 nElywnbdptph
Updnyp wnnynuwnpnyp wnwnpbphy 2023pe. 2022p.
11.35%
33 npwd (unLpuhnwynnywd) 2025p. 221,249 332,417
11.5%
33 npwd (unLpuhnwiynpywid) 2023p. - 238,700
33 npwd 8.00% 2024p. 259,538 -
33 nphwd 8.50% 2023p. -
Cunwdtup
thnjuwnnrpjniluutn 480,787 571,117

2023p. W 2022p. nGywntdptph 31-h npnipjwdp lunwdpl nlubgh] £ Iwjwuwnwuh SwupwwbGwnnipjwlu
ynnuhg unLpuhnwynpqwd Junytn: Wu qunytpp vdph hwdwp nplE wwhwupubp ud wuwydwuutn s6u
wnwewgnb: Untpuhnwynpdwl 2unphhy tudph hwdwp JuwpytGph thwunwgh tnnynuwnpnypp qnpn £, W
funcdpp nplE tinynu sh Jowinb:

2023p. nGywntdptph 31-h npnLjwdp nbnwiywu pwuytph Jwpytph qény npwtu wwywhnydwlu Jheng
gnwywnnyti £ 1,548,419 hwag. 33 npwd (2022p. ntyuntdptnh 31-h npncpjwdp® 1,113,352 hwg. 33 npwd)
hwaytly2nwjhu wpdtpny gnup:

funtdpu nuh Uh 2wpp Jwpyuwihu gdbph ywydwuwagnptp inbnwywu pwuytph hbGin W uyub) E wybih
wywhynpBu oguwgnndt wyn Jwpywihu gétpp’ hp npwdwywu dhgngubph W gnpdwnuniejnllutph
Ywnwywnpdwu gnpdpupwglutph 2npwlwyncd: dwnpyuwihu gdtpp hhduwywunwd Yupdwdwdybun GU°
Gpnywpwaquwu  Ywd  JGpwuwidwlu  huwpwynpnpjwdp: [wodbunine wduwpyh  npnipjwdp
soginwagnpdywd Juwpywihu gdh punhwuncp gnudwpp Yuaqut) £ 740,462 hwqg. 33 npwd (2022p.
nGywnGdptnh 31-pu’ 1,000,000 hwag. 33 npwd):

Swpyw pupwgpnwd Juwpytnphg W thnfuwnnipjnllubphg wnwewgwd wnnynuwihtu dwhuubpp Ywaut) Gu
40,594 hwq. 33 npwd (2022p." 40,594 hwg. 33 npwd): Swpyw pupwgpnid untpupnwynpywsd Juwpybph
W thnfuwnnejntlutnh gond unwgywd npwdwounphwyhb GYwUninp Ywadt) £ 34,036 hwaq. 33 npwd
(2022p.* 76,375 hwq. 33 npwy):
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15 dpuwlbuwlywl gnpdnLutinLpjnLtuhg pfunn ywpumwynpnipjnLtuubph hwdtdwwnnepyniu

Unnpl  pGpdwd  wryneuwyp  uGplujwgunud £ $hlwliuwlywl  gnpdnlubnipgnluhg  punn
wuwpwuwynpnipinLultbph W Phuwliuwlywu gnpdnLutinLpinluhg pfunn’ Cuytpnrejwu
wuwpwuwynpnipinLultbph owndh JGpinwdnipynLup ubpywywgywd dwdwlwlw2npwuutnhg
jnLpwpwlyniph hwdwn: Upwlp wjb wwpunwynpneeynitbuutpl GU, npnup npwdwywu dhgngutinh hnuptph
hwoyGunynipyntuncd UGpyuwywgynid U npwtu $huwlivwlwl wwpwnwynpnipynLuutn.

31 nEYwnbdpbph 2023p. 31 ntywnbkdpbph 2022p.
Jwpybp b Jdwpdwlw- Cunwdtlup Jwpytp b dwpbdwlw- CUnwdtlup
thnfjuw- LnLRjwl thnjuw- LnLRjwl
nnLpjnLu- qbny nnLpjnLu- qony
ubp wwnpww- ukn wwnuw-
JnpnrpjnLu- JnpnrpjnLu-
3wq. 33 npwd utp ukp
Phuwuuwlywu
gnpénLutnLpejnLtuhg pfunn
wwpwnwynpnipjnLuutp
wn 1 hntujwph 571,117 1,905,459 2,476,576 1,059,239 1,817,733 2,876,972
Mwdwlwlu dhgngubph
hnupbp
OnLwn unwgyws /(Jdwngwsd)
npwdwywu Uhgngutinh
hnuptip (90,877) (809,683) (900,560) (487,556) (727,848) (1,215,404)
Snynuwdsdwputn 7,189 (152,892) (145,703) (3,429) (143,105) (146,534)
Ny npwdwlwlu
thnthnfuncpynLulbp
Snynuwjhu dwhuu (6,642) 152,892 146,250 2,863 147,568 150,431
UyGjwgnedutp - 590,154 590,154 - 811,112 811,112
P$huwuuwyuwu
gnpdniLutnLpinituhg plunn
wwpwunwynpnLpjnLbutp
wn 31 nGYuntdptph 480,787 1,685,930 2,166,717 571,117 1,905,459 2,476,576
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16 Unlwunpwjhu W wy YpEnhimnpuwywu ywpwptp

3wq. 33 nhwd 2023p. 2022p.
Unleinpwihu Yntnhwnnpwywl wywpwptn 2,707,612 2,866,369
U1 YnGnhwnnpwywl wywpwptn 65,653 44,611

LUnwdtup $huwbuwyul Yyptnhinnpwwl wwnunp wnleinpuyhlu

U wy YypGnpunpwwl wwnunpbph uqdnid 2,773,265 2,910,980
Swnytp, pwgh 2whnewhwnpyhg 255,474 242,126
Lohuwwnwwinah gdny Yntnhwnnpuwywl wywpwptn 402,194 366,952
Uwnwgywd wuhuwysdwnpubn 6,639 30,603
Cunwdtup wj YpEnhnnpwwlu wywpwptp 664,307 639,681

Unleinpwyhu W wyp YpEnhnnpwwl wywpwnptp wn 31
ntywnbdptph 3,437,572 3,550,661

17 3wswhunpnubph hbwn ywjdwuwgptphg hwunyp

funLdpp GYwUnwun £ utnwiinid npnuiyh dwdwlwywihu Yewnnd wwypwupubph thnfuwugniuhg®

3wq. 33 nhwd 2023p. 2022p.
Uwpwlplubnph Judwnp

Uwlupwdwfu 15,179,800 14,322,135
Utswbwtu 18,336,915 16,985,385
Cunwdtup hwewhunpnubph hEn Ywjdwuwgnptphg hwunyype 33,516,715 31,307,520

18 GlywuUnLinutpp W Swhuubpnp puwn punyph

3wq. 33 nhwd 2023p. 2022p.
Wohuwwnwywinadbp W w2fuwunwuph Jwpdwwnnpniejwl wyg 2,767,805

Jdwnnudutp 2,353,647
Uwpywbnipinl W wdnpunhquighw 1,028,294 909,682
UndnLtbw Swnwjnipyntbutn W Yuw 132,135 125,836
Spwluwnpun 122,594 119,489
Suwnbuwywlu swhuubn 88,910 72,515
Uwnytwhug W gndwgn 72,806 60,768
Pwuywhu uywuwpyuwlu Jdwpubn 77,917 52,174
Uwwuwnydwu dwhuubn 37,326 36,208
Lwpéwdwdytun Juwpdwywincpjwu gény dwhuubp 25,324 28,919
Qpuubljwywihu dwhuubp 8,400 6,421
uj 124,188 87,606
Cunwdtup Juwswnph W pw2iudwl dwhuubp 4,485,699 3,853,265

Uudlwywauh gbény Swpuutbpp UGpwnnwd GU  wwpunwnhp  YGEUuwenwywihtu  hhduwnpwdh
hwwnywgnwdutn® 124,952 hwq. 33 npwd (2022pR." 94,967 hwa. 33 npwd):
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18 GlwunLinubpp W dwhuubpp puwn punypeh (Qupntbwynipynidl )

CunhwUuncp . Juwpgwwl swhuubn

3wq. 33 nhwd 2023p. 2022p.
Whuwwnwywpdbp W wphuwwnmwuph Jupdwwnnpnijwl wy| 532,929
Jéwpnedutp 540,866
Uwulwaghwnwywl dwnwjnLpjncbltn 75,651 36,063
Uwywénipinil W wdnpunhquighw 60,426 6,988
Ununtbw SwnwjnpynLlutn W Yuw 42,195 45,170
Qnponundw W uGpjuwyjwgnigswywl dwpuubn 21,762 26,299
Lohuwwnwyhgutphu wnUsynn dwhuutp 21,231 24,695
Qpuubljwywihu dwhuubp 6,163 4,595
Uwwuwnydwu swhuutp 4,512 7,977
1 17,217 9,946
Cunwdtup punhwuncp b ywpgwwu dwhuubp 782,086 702,599
Uudbwywauh qgbény Swhuubpp UGpwnenwd GU  wwpunwnhp  YGUuwenwywihu  hhduwnpwdh
hwwnywgnwdutn® 21,263 hwg. 33 npwd (2022p." 15,336 hwa. 33 npwu):
Ujp ognrLinubip /( Juwuubp), gnin
3wq. 33 nhwd 2023p. 2022p.
Jwndwywincpjwu thnthnfunLpjwl gdny ognen 45,231 19,079
UnpnLuwin wpdnyph thnfuwnynidhg (68,516) (83,083)
Suwhuuwgnyws UU3 (45,226) (49,336)
Pwnbgnpswywu dwhuubp (21,393) (16,883)
uj (18,923) 11,889
U wwowputph nnLpugpnedutn (9,052) (4,060)
Cunwdtup wjp ognrinubp /( yuwulkp), gnLn (117,879) (122,394)
U1 GBYwdnLinutp
3wq. 33 nhwd 2023p. 2022p.
GUupwJwndwywnipjwl gény GlHwdnLwn 110,924 87,048
fupwhunLuwywu ydwpuGph nncpugnpnedhg unwigywd GHwdnean 43,594 42,660
Uwwnnigywd swnwynieinLtuubphg unwgywd Ghwuncn 31,518 34,531
UnwpdwU dwnwjnLpejntlutphg unwgywsd Gywuncn 14,262 6,951
Cunwdtup wj GYwUnLinutp 200,298 171,190
19 dhuwlbuwlwl dwhuubn
3wq. 33 nphwd 2023p. 2022p.
SnynuwjhU dwjuu 152,892 150,431
CunwdJtup $huwbuwlwu dSwiu 152,892 150,431
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20 CSwhnLpwhwny

(w) Cwhnipwhwplyh qény swiuuh punwnphsubipp
Cwhnipwhwnyh gony dwhuuph Yuqdp hGnljwiu E.

3wq. 33 nhwd 2023p. 2022p3.
Cupwghy hwny 536,133 540,381
AGwnwasgqwd hwny 2,163 (73,546)
Swpyw 2whnipwhwpyh gény dSwhuu 538,296 466,835

(r) Yhpwrbih hwplunpnypny pwquuwwwwnlwé 2whnyph jud Juwuh W pwhnipwhwnpyh
qoény bwfuuh hwdwnpnid

fudph hwdwp gnpdnn 2whnipwhwpyh npnypwswithp 18% E: Iwpybph qdény dwhuuh wyuywyynn W
hpwywu JGénipynctuubph Uhple hwdtdwwnwagnnudp UGpYwjwgywsd E unnnple.

3wq. 33 nhwd 2023p. 2022p.
Cwhnyp Uvhusl hwpyncdp 2,766,589 2,498,362
Stuwywl hwpyuwjhu (dwhuu)/yptnhin™ uwhdwluywd 18% npnupwswithny (497,986) (448,553)
Swpywjhu wrnwdny sujwagbgynn Ywd shwpyynn gnpdwpputph

wqnbgniejnlup.

- Qninyhth gony s6wlwsyws dwdwuwlwynp wnwppbpnipynitu - 24,315
-Qhwpyynn GywdnLn (2,852) 3,820
- Quwagbgynn dwhuubp (37,458) (46,417)
Swpyjw 2whnLpwhwpyh gény dSwhuu (538,296) (466,835)

(@) 3RGunwaqué hwnpybph JepinLténpyniul punn dwdwuwwynp nmwpptpnLpywl nnbuwlyh

d3AUU-h W 33 hwpywhu optuunpnipjwl  dhole Gnwéd wwnppbpnipnluubpl wnwewglund  Bu
dwdwluwywynn wnwpptpnienuutn” $huwbivwywu hwoybindnipynLtuutph UGnywjwgdwl bwywwnwyny
npn2ynn wyunhyutph b ywpuwdnpnigyntuutph hwadbyonwihu wndtpubph W hwpydwu bwwwnwyny
npn2ynn npwug gnudwputph Jhole: WUn dwdwuwlwynp wnwpptpnignlulGpnud 2wpdh  hwpywjhu
hGnlwupp  Jwlupwdwul  UGpYuwywgdws E unnple W hwdGdwwnwgpnudp juwwnwnpdwsd £ 18%
npnypwswihny (2022R." 18%):

dwdwuwywynn tnnwppbpnieynLuutGnnid 2wndh hwnplywjhu hGwnlewupp 2023R. nGYwntdptnh 31-h hwdwp
Jwupwdwul UEpywjwgywé E unnple.
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20 TwhnLpwhwny (upnLtuwyncpenil )

1 hnctujwph Swhiuwgnpyud/ 31 nGYwntdptph
2023p. (YnEnhumwagnywd) 2023p.
2whnyphu Ywd

3waq. 33 nhwd Juwuhlu
Lywqtgynn/(hwnpyynn) cdwdwluwlwynp
wnwppbpnipynluuEph hwpYuwyhu
hGinlewlpp
Shduwywl dhgngutin (246,939) 32,131 (214,808)
UjL wywinhyutn 19,902 (19,902) -
Wy ny UynLpwywl wywnphyubp (994) 1,531 537
TMuwwnpubn 33,913 1,359 35,272
Unluinpwjhu W wyp nEphunninpwywu wwnpuptn 39,729 (16,511) 23,218
Ywndwywincpjwu gdny wwnpunwynnpnipynilu 19,403 (1,781) 17,622
Unluinpwjhu W wy YypnEnhunnpuywl ywnpuptn 42,109 946 43,055
Muwjdwuwagnpwihl wywnpuwynpniynitu 25,494 64 25,558
2nLin hEunwagywd hwplwyhu
wynhd/(yuwpunwynpnipjnil) (67,383) 2,163 (69,546)
RGnwagwd hwnpywihu wywnmhdutn 115,751 127,640
RGnwagwsd hwpywihu
wwnuwynpnipjnlulbp (183,134) (197,186)

dwdwlwywynp nwnppGpnipynlultpnud 2wndh hwpywihu hGunlewupp 31 nGyunGdptph 2022p. hwdwn
Jwupwdwul UEpywywgywé £ unnple.

1 hnLtujwph Swhiuwgnyuéd/ 31 nGywnbdptph
2022p. (YntEnhmwagnpywbd) 2022p.
2whnyphu jud

3wq. 33 npwd Juwuhu
Lywqtgynn/(hwpyynn) cwdwluwlwynp
wnwppbpnipynluuGph hwipuwghu
hGunlewlupp
Shdluwywu dhgngutin (238,061) (8,878) (246,939)
U wywinhdutn - 19,902 19,902
Ui ny UynLpwywl wynhyubp - (994) (994)
Muwpwnubn 23,190 10,723 33,913
Unluinpwihu W wy nEphinnnpwywu wwpuptp 22,548 17,181 39,729
Jwndwywincpjwu gdny wwnpunwynpnipynitu 19,505 (102) 19,403
Unleinpwihu W wy YpGnhunnpwywu
wwnpupbp 42,250 (141) 42,109
Muwjdwuwgpwihl wywnpunwynpnipyniu (10,361) 35,855 25,494
2nLin hEnwaquwd hwpluwyhu
wywnhy/(ywpunwynpnrpynil) (140,929) 73,546 (67,383)
RGnwagywd hwnpywhu wywnhdutn - 115,751
RGnwagywsd hwpywihu
wwnuwynpnieinlultn (140,929) (183,134)

fudph UGpyw Yunnigwdph hwdwwnbpuwnnud, fludph JGY puytGpnipjwu hwpyuwihu Juwulubpp W pupwghy
hwnpywjhu wywnhyutpp s6U uwpnn thnpuhwwnnigyt) ludph Ujneu puybpneegjwu pupwghly hwpywihu
wuwpwwynpniinLtuutph W hwpyynn 2whnyreh nhdwg, W, hwdwwwwnwuppwlwpwn, hwpytpp Ywpnn Gu
hwaytanyt| unyuhuy wju nbwpncd, Gpp Yw hwdwhudpdwsd hwpyuwihb Juwu: 3Gunbwpwn, hGunwaqyud
hwnplywjhu wywnhyubpu nL wwpunwynpnieintuutpp thnpuhwwnnegyned GU dhwyu wju nGwpned, Gpp npwup
JGpwptnnud BU Unylu hwnpyynn Yuaquwybpwnipjwlp:
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21 Muwjywluwlwl nbwptp W ywpunwynpnipjnLuubn

bppwywlywl gnpépUupwglbtn. dwdwluwly wn dwdwlwly pUwlwunu gnpdnlutnipjwl pupwgpnLd
fudph nbGd Ywpnn GU UGpLUwywgyt, hwygtn: bp quwhwwnwywuutbph, puswGu Lwle UGpphu
JwulwaghwnwywUu punphpnwwnynipjwu hhdwu ypw nGywydwnnipintup Ywndnwd £, np wwhwlgUtnh qdny
ny JUh EFwywl Juwu sh Ywpnn YynpbG, npp YgbGpwqwugh unyu hwdwhidpdws dhUwluwlywlu
hw2yGunynrpjncuutpnud bwhuwwnbujwéd ywhniunubpp:

Swpywp  wuydwbwlwl wwnpunwynpnopyniuubn. 3woytnne  dwdwuwlwopowuh  yGpenid
punntujwd Ywd puwn Encpjwl punniujwd 3wjwuwnwuh hwpywihu W JwpuwghUu optuunpnipinLup
GUupwyw E nmwpptp UYUuwpwluniejnllutph® udph gnpénlutiniejwl W gnpswppubph Uywundwdp nhwup
Uhpwnthu: AGunlwpwp, nGwlywnnipjwu hwpyuwihu nhppnpn2nedp W wyn nhppnpn2nudp hhduwynpnn
ww2unnuwywu pnrwygnLejntup Ywpnn Gu yhdwnyyt hwdwuwwunwupuwl Jwpdhuubph ynnJhg:

Swplwjhu Jwpdhuubpu opGuunpnipjwl JGyuwpwldwUu W hwpyuwyhU unnwgnuduGph pupwgpnid Ywpnn
GU Yyhpwnt] wnwyb| puhunn W pwpn Uninbgnud: Rjnpbh Juwnwpdwul nunnywd hwpywihu nwinptph
wyGjugdwl pwuptnh htwn hwdwuwnbn, yGpnu2jwip Ywnpnn £ hwugbgut) hwpywjhu dwpdhuutph ynnuhg
hpwywuwgynn unngnedutnh hwéwhpiwywuncpjwl nL punpnipjwl wéh: Uwulwynpwwbu, huwpwynp
£, nn wugjwinud pjiunpwhwnnyg shwdwnpywd gnpdwnppubpu nu gnpénlubnueiniup yhdwpyytu: Npwbu
hGunlwlp, Juwpnn U wnwewnnyt| Ewywl swduwih jpwgnighs hwpytnp, tnncguuplutp W tnnynuutn:

Swplwjhu unnigndutpp Ywpnn G UGpwnG, unngUwl wduwpyht wudhpwwtu Uwhunpnnn Gpbp
onpwgnrgwjhu wnwnphutpp: Npn2wyh hwugwdwuputGph nGwpnwd unnigndp Ywpnn £ UGpwntp wytGih
Gpywp dwdwuwywhwwnywsubn:

Qnwywnpywé b uwhdwlwithwywé wlhmpyubp. Y6ynGdpeph 31-h npnupjwdp npwtu gpwiyh
wwwhnyncpjwu Jheng gnwdwnpwd Bu fudph hGnlyw) wynhyutpp (hwpwyhg wywpuwynpnejwu
gnrdwnubpp uGnyuwywgltihu npwup sEU wpwupwwnyt| pun wwwhndyjwsniejwl wnGuwyutnh).

2023p. 2022p.
Spuwyunpus  3wpwyhg  Spuwywnpyud  Iwpwyhg
wlywhy wwpunwyn- wlywhy wwpunwyn-

3wq. 33 nhwd Guwl. pnLpjnLu pnLpjnLu
LEpnpnudwyhu gnuyp 8 138,591 480,787 258,395 571,117
Shduwywu dhgngutin 7 1,409,828 480,787 854,956 238,700
Cpowliwnynn wwwnpubp 10 1,000,000 221,237 1,000,000 332,417
Cunwdtup gpwjunpjué W
uwhdwluwihwywd
wlywmpyubp wn 31
ntywnbdptph 2,548,419 480,787 2,113,351 571,117

Swdwwwunwufuwluncyn,tt  wuydwuwgnptphu. tunudpp nluh - wwpuwynpnopgynctuutGn npnwiyh
wwdwlwagptph gény, npnup hhduwywunwd yGpwptpnud BU hp thnfuwnnegynllutphl:  Wnwhuh
wuwydwlwagptph sywwnwnnudp wpnn £ pwgwuwywu hGnlwlpltn nlublw ludph hwdwp, UGnwnjwg
thnpuwnnipnLtuutph wpdbph wép W wwpunwquwugnud hwjunwpwpbp: 2023p. ntynbdptph 31-h W
2022p. nbywntGdpGph 31-h npnuyudp . tunwdpp wwwhndtp £ hwdwwwunwuhuwuncegniu
wuwjdwlwagptphu:
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22 “nLunp puybpnipynLuutp

2021 pywlywuh uGwwnbdpbph 14-pu, Yupbind pwduGnndubph wnpnijwbdwnph wwjdwlwahn, lunwdpp
dtnp E pbpby «f@énudbuyph Qpniw» UNC-h pwdubunhpwywu uwwhwwih 100%-p, wnwhuny® abnp E
ptpt yGpghUhu hwunbw yGpwhuynnnipintup® pwdltntpbph punhwunip dnnnyned dwjubph 100%-ny
pytwnytine huwpwynpniejwl dhengny: 2021 pwywlh nGyuntdptph 16-hu «@nudtuypgh Gpniwy» UNC-
U JGpwudwuyt £ «E) Lwp SwpdwuinLphpwiu» UNC-h:

Wu &GnppGpdwl wprnynitupnud dwlwsytb) £ 121,573 hwq. 33 npwdh swhny gnindh, npp 2023p.
nGUwntdptnh 31-h npnuejwup wndtgnyyws sh Gnb:

QnpdnLutinLpywl 2twnpynn UbthwlywunLpjwl Qpwlugdwl
PUNLER hpwyniuph wnynup tnyhpp
Uuniup wnnynup
akntnh
uGpunwdnud W
«Upw-dwnd buwynnun» Jtdwéwiu
o]aln; Jwbdwnp 100% 100% Swjwunwl
«kEy Lwp aGnGph
dwnpdwujnphpwu» UNC wnunwnpnLjnlu 100% 100% Swjwunwl

23 dhuwluwlywu nhuytph yurnwywpned

fudph nhuytnh Ywnwdwpndu hpwywuwgynid £ Shuwbuwywl, gnpdwnuwywu b hpwywywl nhuytph
nLnnnLejnLlltpny: Shuwluwywl nhuyp Yuwauywd E onjuywywl nhuyhg (UGpwnjw)' wndnipwihu,
nnynuwnpnyph W wy guwjht nhuyp), wywnwpwht nhuyhg W hpwgybihnipjwu rhuyhg: dhuwluwywu
nhuytnph Ywnwywnpdwl wnwoluwhu gnpdwnnyprU t nhuytph uwhdwuwswih uwhdwutin W wjunchGunl
gwlywgwd wnbuwyh nhuytph wagnbgnipntul wyn uwhdwlwswihnd  ywhbp: Qnpdwnuwywu W
hpwywywu nhuytph  Ywnwdwnpdwlu gnpbwnnypUtpp Uwwwnwy  nluBl wwwhnytb]  UGpphu
pwnwpwywunipjwl W pupwgwywpgbph wwuwbd hpwywlwgnudp® gnpdwnwlywu W hpwdwywu
nhuytnpp bjwqwanyuh hwugubnt hwdwn:

Nwpwpuyhlt nhuly. fundpp Gupwnyynud £ ywpwnpwihu nhuyh, wjuhupl® rhuy, tpp $huwluwywl
gnpshph JUh ynnup dhuwuwlywl Juwu E wwwnbdwnnwd Upnwu YnndhU' wywpuwdnpniggnlulbpp
squwwnwnGint hGunlewupny:

Muwpwpwjhu nhuyh GupwnpyywdnienLtup swanid E ludph Ynnuhg Jupywynpdwl W gnpdpuytputbph hwn
wyj| ghnpdwpputinh wpryntupned, npnup wnwy Bu pGpnud $huwluwywl wynmhyutn W hEwmhwadtGy2nwihu
dwpywjhtu punyrh wwpunwynpnieinLultp: fudph wnwybGiugnyu Bupwnpyywdnipintup wywpwpwihu
nhuyh  wpunwgnynud £t dShuwluwywl  Jhdwyh dJdwuhu hwdwhdpdwd  hwodGunyneejntuncd
$huwliuwywl wywnhyubph hwoytyonwihu wndtpubpnid:

Nuwpnwupwiht nhulyp uwrwywnned. MwpnpwihUu nhuyp hwunhuwunwd £ fudph phquGuh hwdwp Jhwy

wnwyt] EFwywu rhuyp: AGnLwpwp, nGYwdwpnientup  hwwnnly  nwnpnLnll £ nuipduncd
wwnpupwihu nhuyh Yunwdwpdwup:
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23 dphuwlbuwlwlu nhuybph yurwyjwpnd (Qupntbwyncpjnil )

Nhuytph Ywnwjwpdwl bwwwnwyny wywnpunpwihu nhuyh quwhwwnudp pwpn £ W Gupwnpnuwd E
Jnntutph yhpwnned, pwuh np rhuyp thnthnpugned £ Yupugwd 2ncyujwywt ywjdwlubphg, wyuywynn
npwdwywl hnuptiphg W dwdwuwyh pupwgphg: Uynhyubnh wnpndbih gényd wwpwpwihtu nhuyh
quwhwwinudp Gupwnpnud £ wwpunwqwugdwl  wnwowgdwl  hwjwlwlwunipjwl  quwhwunned,
ynpnrunutph  hwdwwwuwnwupuwl  gnpdwyhgutph W gnpédpuytputph  Jhole  wwpwnwquugdwu
hwpwptpwygnLpjwl htnwagw quwhwunned:

Unlinpuwght W wyp nGppinnpnwwl wwnpunpbn. fudph Juwpywhu rhuyh Gupwnpyqwoénipjwl Jpw
hhduwywunwd  wanbgnipintl nluBU  jncpwpwlynp hwwhunpnh  wuhwwwywu  punLpwaptpp:
Ujuntwdtuwjuhy, nGywdwpnipyntup hwadh £ wnUund Uwle wju gnpdnuutpp, npnup wpnn Gu wqnb|
fudph hwdwhunpnutph pwquwih yuwnpywihu rhuyh ypw, Uepwnjw hwjwywl wpunwnpnepjwu ninpunh W
Gpyph nbEdniinh nhuyp, Jwulwynpwwbu® hwayh wnlubiny ubpyuwjnwdu Jwwnpwpwgnn nunbGuwywu
Uhpwdwynpp W wju hwuqwdwlpp, np pninp yuwdwneplutpu hpwywuwgyned Bu 33 tnwpwépnid:

Unlinpuwihb W wyp nGphunnpwiywl wywpuptph Jwuny npwtu winwhuhu gpwy sh wwhwugynd: Anjnp
nGephnnpwywlu wwnpwptph Ynnd hwunhuwgnn gnpdpuybpubpp Gpyph UGpunLd Gu:

funudpp Jwpywihu nhuyp YwnwdwpGipe Uywwnwynd uwhdwub] £ Jupywhu uwhdwUwswihGnp hn
JGbwbwhu hwodwhunpnutph hwdwp: Yw 2ppwlwyuGpnud, h phyu wy Jhgngwnnidutph, tunwdpp
Gnwdujwlywihu  wwppGpwywunipjwdp  JGpwlwinud £ W uwhdwUwithwynwd  Ywd  nunwptguncd
Jwdwnpubpp wju gnpdpuytputph htGw, npnug nGphuninpwywl wywnpuph Juwgnpnp  yGpwbwdwu
wduwpyh npnepjwdp gbpwquugnud £ yGpwilwyws dwdwlwlwhwundwsh 2ppwlwnnieiniup wndjwg
gnnpdpuytnpng gony: Pwgh win, ludph pwnwpwywuncejwu hwdwawju, gnpdpuytpng htwn Gnwdujwyh
pUupwgpnid Jwbdwnph gnudwpp gbpwquwugnn nGphuinnpuwl  wwpwpbph Jduwgnpnutbph  hwdwn
uwntindynud £ wpdbgnydwl wwhniuwn:

2023p. L 2022p. nGywntdptnh 31-h npnigjwdp, wnwehu 10 gnpdpuytpubph gdnd nhuyp Ywadnwd E
wnlinpwihu nGphnnpwywl wwnpuptph punhwunep Juwgnpnh hwdwwwwnwuhiwlUwpwn 45%-p W
33%-n:

TMwdwlywl dppngUbp L nnwlg hwdwndbpUbn. tunwdpp 2023p. nGYwntdptph 31-hu nLubghb| £ 126,702
hwg. 33 npwdh pwuywihu duwgnpnutp (2022p.: 132,035 hwq. 33 npwd), npp UGpYwjwguncd £ wyn
wywnhyutph génd Upw wnwybwagnyu Juwpywihu rhuyp: Pwuywihu Jduwgnpnutpp wwhynd U
hwjywywlu hGnhuwywynp pwuytpnud, W ftunwdpp sh wyuywind, np pwuytpp sywwnwntu hptug
wwnpuwynpncynLuubnp:

cntjuywlwl npul. tunwdpp Gupwpyynwd £ onluywywl  rhuybppu:  Snluwjwywlu  rhuytnu
wnwyowuncd GU. (w) wpdnyeh, (p) linynuwjhtu wywnhdutph W ywnpunwdnpniejnlulbph pwg nhpptinhg,
npnup pnnpu E| Gupwpyynwd GBu  punhwunip W wnwUsdUwhwwnndy  2ncjujwywu  2wpdtph:
AGLHwywnnentup uwhdwuncd E nhuyh wjiu dwywnpnwyp, npp Ywpnn E punncudt), husl ) yGpwhuyyned
E opwywu Yunpgwdpny:

Ujunthwuntpé, wju Ununbgdwu Yhpwnnwdp sh Ywupunud wju uwhdwlwswihGphg nnipu Juwulbph
wnwowgnLuu wju nGwpbpned, Gpp wtnh GU nLtuBEUuNLd wytih Lpwuwywih 2nLywywywl 2wpdtn:

Uwnnpl LEpyuwywgdwsd 2ncyuwywywu nhuytnh Uywwndwdp qqwinitunceintup npn2dt) £ hhdp punndubind
JGYy gnpdnuh thnthnpunieynitup® wuthnihnfu ywhGiny Juwgwd wy gnpdnulbpp: Qnpdbuwywuncd wju
hpwyhtwyh wntnh nlubUwip hwywlwywl sk, W Jh 2wnp gnpdnuutGpnud thnthnfuncpynctuutnp Ywpnn Gu
thnhujuwwygywd [huby, onhuwy™ tnnynuwnnniph W wniwnpdnyyeh npnupwswithh thnthntuntgnLultnp:

UndnrpuyhlU nhul. tunudpp Gupwpyynid £ wpdnipwihu nhuyh, npp ywjdwuwdnpywd E qgunidutph W
thnfuwnnipjntultph quwl2dwu wndnyplutph W ludph yuwqdwytnpwnipyntuutph $ncuyghnuw; wpdnyreh
Uhol. tnwpptnpnipjwdp: Wu gnpdwnpubpp hhduwywuned juwnwndned BU Gypniny, WUL nnjwpny W N
nnLpiny: luncdpp sh hGgwdnpnud hp wpdnipwihu nhuyp:
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wn 31 ntywnbkuptph 2023p.

23 dphuwlbuwlwlu nhuybph yurwyjwpnd (Qupntbwyncpjnil )

Uwnnpl pGpdwd wnncuwyp wdthnihned £ hwaygGunine dwdwuwyw2npowuh yGnpgnid ludph wpunwpdnyeh
thnfuwndtiph nhuyh GupwnyywsdnLenLup.

2023p. 2022p.

Anwdwlwl Anwdwlwl 2nLin Iwdwlwl Hwdwlwl 2nLin

$huwbuwywl  phuwbuwlwl hw2yt- $huwluwywlu  Pphuwluwlywl hw2yt-

3wq. 33 wlwhyubn wwnpwumwyn-  Y2nwjhu wlwnhyukn wwnpuwyn-  Y2nwjhlu
npud nnLpnLulip nhnp nnLpjnLulitp nhnp
WU nnjwp 19,835 (471,176)  (451,341) 24,795 (407,739)  (382,944)
EUnn 57,331 (441,629) (384,298) 67,630 (480,129) (412,499)
UUE nhphwd 331 - 331 - - -
N nnLpth 16,402 (29,313) (12,911) 16,675 (89,669) (72,994)
CunwdJtlup 93,899 (942,118) (848,219) 109,100 (977,536) (868,437)

JGpnugjwy yGpnwdnee)nitup Uepwnnud £ dhwju nphwdwywl wywnhdutbpp W ywpunwdnpnogyndulGpp: Ny
npwdwywu wynhyutpp s6U hwdwnpynd Ewywl wndnipwihU nhuly wnwewgunn wywnhyubn:

A6nlyw;  wnyneuwyp  uGpywjwgunuwd  E - 2whnyph W Juwuh  qgwjnilniginiup hwdGunc
dwdwluwywoppwuh 4yGnpgh npnugjwdp  Yhpwnynn  thnpuwpdtph  huwpwynp  thnthnfuncpntuutph
Lywwndwdp®™ ludph $nLuyghnuw; winpdnyprh htGun hwpwpbpwygnigjwdp, pninp wyp thnthnfuwywuutpp
hwuwnwuwnnlu ywhGiny:

3wq. 33 nhwd 2023p. 2022p.
UqntgnrpynLu whnyph ud Juwuh ypw

UUUL nniwph wpdlnpnd 25%-ny (112,835) (95,736)
UUUL nnwph wuynid 25%-ny 112,835 95,736
GUnpnjh wnpdlnpnud 25% (96,075) (103,125)
GUnnjh wuynd 25%-ny 96,075 103,125
N nnLpine wdpwwunned 5%-ny (646) (3,650)
N nnLpnL wuynd 5%-ny 646 3,650

Snynuwnpnyph nhuly. dnpuwnnreintlutnp $hpudwd nnynuwnpnyputinnyd Gu: Cuwn wynd, lunwdpp sh
Gupwnyynd hp Phuwliuwywl nhpph W npwdwywu hnuptph gény 2nLyuywlywu nnynuwnnpnyplubph
gtnpwy2nnn Jwywpnwyutph tnwwnwunwdutph wagnbgnipjwl:

bpwgybihnipywu nhuly. bpwgytihniejwlu nhuy' Lpwlwynwd E, np Jugdwybpwnipeintup Ywpnn E
ndjwpwlw) juwnwnGint wwpunwywuncpjntbutbpp $huwbuwywl ywnunwdnpnipinlultph gony:

fudph Ynnuhg hpwgybihnipjwu nhuyh uwnwywpdwl dninbgnidu E' Uonwwbu wwwhnybp huwpwynphuu
pwywpwn hpwgytihnieintt wywhwlugynn dwdyGunutpnud ywpuwdnpnoegniulGnp Jwpbine hwdwp® pt
unynpwyw, pE wpwnwunynp wwjdwultpnd® wnwlug wupunniluth Juwuutph hwugbgubine Ywd fudph
hwdpwyp Junwugh Gupwpytine: 3Gnlyw] wnnruwyutpnud Jwupwdwul UEpYwjwgywsé Gu fudph ny
wéwlgw] phuwluwlywl  wwpunwynpnipntilbph  gény  wwjywlwgpwihu  dwdybunubpp®  punn
hwlwéwjubgyws Jwpdwl dwdytwnubph: Unnuwyubpp Ywaqudybp Ut hhdudbing  $huwlvwywu
wwnpuwynpncpynLuutnh sabnsywd npwdwywu hnuptph Jpw, Gubind wdtuwjwn wduwpyhg, tGpp
fudphg wpnn £ wwhwupydb| ydwnpdwlu Yuwwnwpned:

UnjnLuwyutinp UGpwnned GU huswGu innynuwnpnypubp, wjuwbu £ Juynp npwdwywl Jhgngubph hnuptin:
Muwjdwluwagpwiht Jwpdwl dwdytGwnh hhdpnd puywéd £ wdGUwdwn wduwehyp, Gpp tudphg Ywnnn E
wwhwugyt| yéwndwl Yuwwnwpned:

dhuwluwlywl wwpwwynpnipinLtuubGph dwdytGunwjuncejwu Jepinwdnipintup 2023k. ntlywntdptph 31-h
nnnLjwUp hGunlywiu E.
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23 dphuwlbuwlwlu nhuybph yurwyjwpnd (Qupntbwyncpjnil )

Swwhwlg 2-12 12 wdhu - 5 UytGlh CunwdJtup
W Uhugl 2 wuJhu wnwph pwl 5
3wq. 33 nhwd wuhu wnwph
NMwpunwynpnrpjnLbutp
®dnfuwnnipynclutbn - 429,293 51,494 - 480,787
Unluinpwhu L wy YnGnhunnpwywu
wwnwpbn 2,773,265 - - - 2,773,265
Ywnbwywintpjwu gdny
wwnpuwynpnLpinLuutn 106,562 457,768 942,776 254,280 1,761,386
CunwJdtup wwwaqw ydwnpubn,
UbEpwnjw) wwwaqw Jwjp gnedwph W
wnnynuwagnidwputph yéwputp 2,879,827 887,061 994,270 254,280 5,015,438

dhuwluwlywl wwpunwynpnepintuutph dwdyGunwjunipjwu yepinwdncpintup 2022p. nGyntdptph 31-h
nnnLpjwUp hGnlywiu £

Swywhwlg 2-12 12 wdhu-5 Uygtih Cunwdtup
W Jhusle 2 wJhu wnwph pwl 5
3wq. 33 nhwd wuhu wnwph
NMwpunwynpnipjnlultp
®nhuwnniejntuutn (SwunpwagpnipnLu
14) - 238,700 332,417 - 571,117
Unlinpwihu W wyp YnEnhunnpwywu
wwnuptp (GwunpwgpnieinLu 16) 2,910,980 - - - 2,910,980
Jwnéwlwinipywu gdny
wwnuwynpnpnLultn
(BwunpwagnnLeiNLu 9) 151,775 704,021 1,135,157 349,007 2,339,960
Cunwdtup wwywaqw yawnputp,
UEpwnjw] wwwaqw Jwjp gnedwph W
wnnynuwagnidwputph yéwputp 3,062,755 942,721 1,467,574 349,007 5,822,057

2h wyuywned, np wyu wnynruwyutpnud UEpYwjwgdwsd nhwdwywl hnuptnp Ywpnn Gu inknh ntuGuwg
Fwwtu wyth Jwn, wd Ewwtu nmwpptbp gnudwputnpny:

fudph $huwluwywl wwpunwynpneeyntuubpp JwptGine hwdwp hwuwubih $huwlbuwywu wynhyutbpp
UGpwnnd BU wnleinpwjhU nGphinnpuyuwu wwnuptnp W npwdwywu dhgngutinp nphwdwnynned: luncdpl
ntuph bwle wnbnwywl pwuytph hGn  wwdwuwynpjwonipynctuutn Jh 2wpp  Jwpywihu  qgébph
yGpwptnwy, npnup Unguwbu hwuwlbh U npwdwywl Jhgngutph Yuwnwdwpdwl Uwwunwyny
ogunwagnpddwl hwdwn: 3w2dtinnt wduwpdh npnipjwdp Juwpywihu gétiph sogunwgnpdywd Jdwup
Ywaqut £ 778,763 hwg. 33 npwd (2022r.* 1,000,000 hwg. 33 npwd):

24 Ywwhwnwih yurnwywpned

Uwwhunwh Ywnwwpdwl dwdwlwly dph  Uwwwwluepu 6V wWwhwwlub  CuyGpnipywu®
gnpdnlubnLenlup - wupunhwwnneejwu  uygpnipny  2wpniuwyGine  Ywnpnnneynitup,  wwwhnydbing
pwdlbwntntph hwdwn Gywdwnwptpnipnlu, W ognuinubp wy; 2whwnniutph hwdwn b wwhwwuGiny
Jwwhwwih owwhdw) YJwrenigwop' Ywwhuwih wpdbpp  UJwagbgubine  hwdwp:  Ywwhwwih
ywnnigwdpp wwhwwubne W 62gnwntine hwdwp funcdpp wpnn £ 62gpnt) pwdubuinbptphu yéwnpybihp
2whwpwdhulubph swihtpp, pwdubintptphu yGpwnwpéynn Ywwhwwip, huswtu bwle pnnupytp unp
pwdltwnndutp Ywd Jwbdwnb wywnhdyubpp” Udwgbgubind wwnpupp: 2023p. ntynbdptph 31-h
npnLRjwdp fudph Ynnuhg wuophuynn Ywuwhwwih swihp ywqut) £ 10,467,741 hwqg. 33 npwd (2022p.
nGywntdptnh 31-h npnipjudp® 9,502,448 hwdg. 33 npwd):

funtdpp 2023e. pupwgpntd wnwnwphU uwhwwih wwhwuglubp sh ntubgt:
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25 bpwlwlu wpdbtph pwgwhwjnncdubn

hpwywlu wpdtph swihdwlu JGpinednipniup Ywwnwndnd £ pun hpwwu wpdtGph hhGpwnpuhwynod
Jwywpnwyh hGunlyw Yspw® (i) dwywpnwy 1° swithnudubp wynhy 2ncyuned ungyuwywl wynhyubph
Ywu wwpunwynpnipyntubph guwlzynn (sé2gnuiygnn) qutpny, (i) Jwhwpnwy 2° swhdwu guwhwindw
JGpennutp, nnnugnud wyunhyh Ywd wywpunwynpnepjwl hwdwp pninp Ewywl Guybunwihu ingjuiupu
nLnnwyhnptu (ophuwy® qubp) Ywd wuntnnwyhnptUu (ophuwy® gutph hhdwu ypw uinwgywd) nhwntih G,
(i) Jwywpnwy 3 guwhwwncdutn, npnup hhdugws s6U pwgwnwwtu 2nLywih nhunbih ndyuusph ypw
(wju B quwhwwdwl hwdwnp wuhpwdbon U Lpwlwlwih ny nhuinbh Guybunwhu  nguwiutp):
dhuwluwywl gnpdhputpp  hpwywu wpdtph hhGpwppuhwh  hwdwwwwnwuuwl  Jwywpnwyhu
JGpwanthu' nGywywpnipintup Yyhpwenwd £ nuinnnnuejnlu Gt hpwwl wnpdtph swthdwl hwdwn
ogunwgnpdynwd Gu Ewywu d2gnpunnid wywhwlgnn nhuinwnytih nywiubn, wwyw hpwywu wpdbph tnyw
swithnudp yGpwptpnod £ Jwwnpnwy 3-hu: Ogunwagnnpdynn indjuubph Lpwbwywihniejntup quuwhwwnyned
E hpwywu wndtpny swihynn wdpnngnipjwu hwdwn:

Udnpuhqugywé wpdtpny hwydwnynn $hlwluwywlt whymnmhydubp. Lnnugnn wninynuwnpnypny
agnnpdhputnh hpwywl wpdtpp unynpwpwn npwug hwdtyznwihu wnpdtpu E: Shpudwd tnnynuwnpnypny
gnnpdhputnh quwhwwnywd hpwlwu wpdtpp hhdujwéd £ quuwhwnywéd wwwagw npuwdwywl hnuptbph
Jpw, npnup wyuywynwd E, np Yuunwgybl pupwghy wnnynuwnpnyputnpny hwdwldwlU wwpupwjhu
nhuytp ntubgnn W duwgnpnwjhu JwpdwUu dwdytunubpny unp gnpshputph nGwpnwd: Ogunwgnpsywd
qGnzwjht npnipwswithtpp Ywhugws Bu gnpdpuytnng unywihl nhuyhg:

Udnpuhqugywé windtpny hwpdwnynn wwpunwynpnoyniulbn. U) ywpunwdnpnipyndulGph
hpwywlu wnpdtpubpp npn2dtp GU qguwhwwndwu  JGennutph  Yhpwndwdp: UwhdwUudwsd Jwpdwl
dwuybuinny $hpujwd innynuwnpnypubpny gnpdhputph hpwywu wndtpp quwhwwnyb) £ hhduybiny
wyuywynn npwdwywu Jhgngubph hnuptph ypw, npnup qbnsyt) G hwdwudwUu wwnpwpwihu nhuy W
dwpdwlu  Juwgnpnwjhu  dwdyGunn  nlubgnn unp gnpdhputph  hwdwp  gnpdnn pupwghy
wnnynuwnpnyputpny:  Swwhwlp Ywd dwunigdwl dwdyGinhg hGunn Jwpdwu  Bupwyw
wwpwwynpniintuubGph hpwywu wndtpp («guywhwlp ywnunwdnpnipinLtultny) quuwhwndb) E npwtu
gwwhwlg Jéwnpdwl Gupwyw gnudwn® qGnsqwd gnidwph ydwndwu wwhwlgh UGnljuwjwgdwu wnwehU
huwpwynp wduwpdyhg uyuwsd: dnfuwnniejnlllubph W wnlinpwihtu W wy; ypEnhunnpwywl ywnuptbph
hwoyty2nwihu wpdtputinp dnunn GU nphwug hpwywu wpdtphu:

bppwlwl wnpdbpny squwhwwinynn wlywhyubn U wwpuwynpnipyniuubn, npnup hpwlwl
wnpdtpp pwgwhuynynid E. bpwywl wnpdbpubph JGpinwdnejnill pun hpwywu  wpdtph
hhtpwpuhwh dwywpnwyutph W hpwywl wpdtipny sswithynn wynhyuGph W wwpuwdnpnieniulGnh
hwayty2nwihu wndtiph, ytnwptpnwd Gu ludph UEpnpnLdwihu gnyphu: 2023p. W 2022p. nGLYwnGUptph 31-
h npnigwdp fudph UGpnpnudwihbu gnyph hwadblonwihu wpdtpubpp Unun Gu GnGp npwug hpwywl
wndtphu:

26 dDhuwlbuwlwlu gnpdhpubtph UEpYuwjwgnid puwn swithdwl Yuwnbgnphwubnh

Cuytpnpeintup, $3IUU 9-h «dhuwluwlywl gnpdhplutp» hwdwéwju, nwuwywpgnd £ $hbwluwlywu
wyunhyutpp hGinlyw YwwnbgnphwlutGnh. (w) hpwywu wnpdtpny’ 2whnyeh Ywd yuwuh Jhgngny swithynn
$huwlivwywl  wywnhdutp, (p) w) hwdwwywnphwy $huwlbuwlywl wpryntuph Jhengnd  swithynn
wuwpwpwjhu gnnpdhputn W (g) wdnpunhqugywd wpdtpny swhynn $huwbuwywl wynhyubp: bpwywl
wnpdGpny” 2whnyph Ywd Juwuh Jhongny swihynn $huwlivwywl wywnhyubpu nlublu  Gpync
Gupwywwntgnphw. (i), ywpuwnhp Yepwny hpwywl wpdtipny’ 2whnyeh wd uwuh dhgngny swithynn
wyunhyutp W (i) wyunhyutn, npnup uwhdwuyb| GU npwGu wnwhuhp uygpuwywl dwlwsdwl dwdwlwy:
Pwgh wjn, $huwtuwywl Jupswywinpjwu gony nGphnnpujwt wwpuptpp Ywaunwd U wnwlbhu
Ywuwnbgnphwi:

3Gnlyw) wnnruwyned UepYuwywgyws £ dphuwuwlywl wynhdutnh hwdwnpndp yGpp bodws swithdwu
JwuwnbGgnphwubnny:
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Swdwhdpwé huwbuwuit hupytinynipynLtiubphl Yhg SwlinpwagpnipynLiutn
wn 31 ntywnbkuptph 2023p.

23 dhuwluwywlu gnpdhpubnh UGpyuwjwgnid puwnn swihdwl Yuwnbgnphwubph
(upnLuwynrpejnil )

31 nEywntdptph 31 nEywntdptph

2023p. 2022p.

Udnpunhqugywd Udnpunhqugyué

3wq. 33 nhwd wnpdbp wnpdbtp
uyshJiuenr

AMwdwywu Jhongutin L. npwug hwdwndtGputn 308,816 1,031,201

Unluinpwihu b wy $huwlivwywu nGphnnpuywl ywpuptn 2,506,360 1,980,988

Cunwdtup $huwluwywu wymhyutp 2,815,176 3,012,189

2023p. W 2022p. nGywntdptnh 31-h npnywdp ludph pninp $huwliuwywl wwpuwynpnepnluutpp
uGpywjwgywsd Bu wdnpuinhquigywd wnpdtpny

27 Onpujuwwwygywd Ynnutph htwnn duwgnpnutp W gnpdwpputp

Unndtpp unynpwpwp hwdwnpynwd GU  thnpuyuwwwygyws, GrE npwlp guuynud GU punhwlnen
JGpwhuynnnipywl tnwy Ywd Grt ynndtphg JGUu ntuh Yuwpnnnieyniu yGpwhuyGine dincu ynndhu Ywd
wpnn E nuGUuw Lowuwywih wgnbgnientt ud hwdwuwntn JGpwhuynnneincl UGy wy; Ynnuh
Ljwwndwdp'  $huwluwwnunbuwywl  npnenudubp . Jujwgublhu:  Snipwpwugnip huwpwynp
thnpuywwwygywsd Ynnudh hwpwpbpnieinltu nhinwpybihu nwnpnueinlu £ nwipdynud hwpwpbpnupjwl
punyeh, wj ny Uhwju hpwywywu duh Ynw:

Onfuywwwygywsd Yynndtph htwn sdwpdws duwgnpnutinp 2023p. W 2022. nGywntdptph 31-h npncejwdp
hGunlywiu Gu.

31 nEywnbkdpbph 2023p. 31 nkywnbUpbph 2022p.
3wq. 33 npwd Uy hnpujuwwwyggwd Ynnutip  Ujj thnjujuwwjuygjwd ynnutp
Unluinpwjhu W wy nGphuninpuywu
wwnwpbn 50,576 112,117
Unluinpwihu L wy YnGnhunpuwywu
wwnupbn 50,916 37,474

dnpuyuwwwygywd Ynnubph gdény GUwununuGph W dwpuutph  hnnusutpp, 2023p. W 2022p.
nGywntdptnh 31-hu wjwnpunywd tnwnpyw pupwgpnid hGunlywiu Gu.

31 nbElywbUptph 2023p. 31 nkywbdptph 2022p.
3wq. 33 npwd W1 hnpuyuwwygywsd Ynndtin Uy thnjujwwwygywd Ynndtip
Uwpwuputph Jwbdwnp 272,609 255,147
Gupwdwnbwywnipjwl gbny GHwdnLwn 68,104 50,439
Uwpwuputiph dGnpptpnLd 400,312 334,380

Unwugpwjhtu ntlwdwp wluduwywaqdh qdénd Swhuubpp W Jduwgnpnutpp UGpwnnud GU  hGunlyw)
ww2wnnuubphu yspwptpnn gnpdwnputpp W duwgnpnutpp® gnpdwnhp tnnbuontl, $huwluwywl inuopku,
yndtpghnu wnuoptl, nGnwwnutph gwugh wnuoptu:

2023p. 2022p.
Swhuu Swokgpywd Swhuu Swkgpywd
wwpunwynpnt- wwpwnwynpnt-
3wq. 33 nhwd RJnLuU RJnLuU
Lwpdwdwdytwn hwwnnignedubin
- Uphuwwnwdwpé 177,561 17,799 80,728
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- : «w.&u u)l.lf U'» cpﬁ-_ - ' g
i Junlu; 'uupt[wu Shlwlucwljuwli Izugqt Jrqn:.,'a;m.uut:nhl: lihg Gwiinpwgprepnlliln
uri? 31 nblnGuptiph 2023p.

27 @njuljuwuwiygdwd Ynndtph bbn duwgnpnubp W gnpdwpplbn Qupnuivuljnusincl)

nLnggL.uh'u qbl;uu{uxn wudbwljwaguh uuzhnumwt{wnébnr_r Ubnumnl.u t:u uwnmwnhn l]bUJulraquuL,qu.
hhubwnnwuh hwnywgnudubn® 2,597 hwg. 33 npwd (2022p." 1,780 hwq 33 npud); /

»

28 Awdtann duidwbwuwi2pewlhg htinn wmbnh ntutignn hpwnwpanupnilutp

Juwpytiinnt dwdwlwlwonowlhg hGwin wbnh 65U nlubigh] hpwnwpanueynilltp, npnbp Ywpnn G
wwhwlgti t2gnuinud Ywd pwgwhwjunnwd fludph 2023p.  nbyubdptph 31-hu wdwpudwd  nwnyw
h;quml.[pq;yb 'q;hUw_UquJwU hwzt{bmg{nl.rajnl.um:nnw: »

k. SEpu‘mh pupquuibimipntip wiqbpkithg hugbikt junupguws b ojphdy &hon b uldpn*‘{gl"u:p]ml[p
. lplnpq.ftuhh; Uttw Updwbh Yenjuuh Ynnuhg (hmmup wl  gnpongmpmbblpht  dwubalgn
o u.lpqtlmh}h npuljuynpuiul  unnigudh - whghbkyn. [t ﬁiithlmhp upjus  22.11.2023p.

1 huquip puwbbhiiq pulwith holjntupkph puwbhiiht
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Independent Auditor’s Report
To the Board of Directors and Shareholders of Alfa-Pharm CJSC:

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of Alfa-Pharm CJSC (the “Company”) and its subsidiaries (together —
the “Group”) as at 31 December 2023, and the Group’s consolidated financial performance and
consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards.

What we have audited
The Group’s consolidated financial statements comprise:
e the consolidated statement of financial position as at 31 December 2023;

e the consolidated statement of profit or loss and other comprehensive income for the year then
ended,

e the consolidated statement of changes in equity for the year then ended;
e the consolidated statement of cash flows for the year then ended; and

e the notes to the consolidated financial statements, comprising material accounting policy
information and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

PricewaterhouseCoopers Armenia LLC
2 Vazgen Sargsyan street, KAMAR Business Center, 8th floor, Yerevan 0010, Armenia
T: (+374 10) 51 21 51, F: (+ 374 10) 52 10 00, www.pwc.com/am



nagement and those charged with governance for the

consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting Standards, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

es for the audit of the consolidated financial statements

Auditor’s responsibili

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.



e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
%intern | control-that we ide ftify during our audit.

Nino

Director " T
Piiee cateriiacs

13 May 2024
Yerevan, Republic of Armenia




ALFA-PHARM CJSC

Consolidated Statement of Financial Position

In thousands of Armenian Drams Note 31 December 2023 31 December 2022
Assets

Non-current assets

Property and equipment 7 2,898,299 2,737,722
Investment property 8 138,591 159,298
Right-of-use assets 9 1,588,025 1,797,667
Goodwill 22 121,573 121,573
Deferred tax Asset 20 127,640 115,751
Other assets 14,898 29,101
Other intangible assets 129,744 48,744
Total non-current assets 5,018,770 5,009,856
Current assets

Inventories 10 8,193,698 7,701,405
Trade and other receivables 11 3,049,948 2,370,934
Cash and cash equivalents 12 308,816 1,031,201
Total current assets 11,552,462 11,103,540
Total assets 16,671,232 16,113,396
Equity

Share capital 13 1,229,845 1,229,845
Retained earnings 9,237,896 8,272,603
Total equity 10,467,741 9,502,448
Liabilities

Non-current liabilities

Loans and borrowings 14 51,494 332 417
Lease liability 9 1,160,165 1,176,141

Deferred tax liabilities 20 197,186 183,134
Total non-current liabilities 1,408,845 1,691,692
Current liabilities

Loans and borrowings 14 429,293 238,700
Lease liability 9 225,765 729,318
Trade and other payables 16 3,437,572 3,550,661

Contract liability 141,991 144,039
Current tax liability 160,025 256,538
Total current liabilities 4,694,646 4,919,256
Total liabilities 6,103,491 6,610,948

Total liabilities and equity 16,571,232 16,113,396
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ALFA-PHARM CJSC
Consolidated Statement of Profit or Loss and Other Comprehensive Income

In thousands of Armenian Drams Note 2023 2022
Revenue from contracts with customers 17 33,516,715 31,307,520
Cost of sales 10 (25,404,479) (24,238,419)
Gross profit 8,112,236 7,069,101
Other income 18 200,298 171,190
Selling and distribution expenses 18 (4,485,699) (3,853,265)
General and administrative expenses 18 (782,086) (702,599)
Net foreign exchange (loss)/gain (11,255) 172,192
Other gains/(losses), net 18 (117,879) (122,394)
Net charge for expected credit losses (2,776) (93,324)
Operating profit 2,912,839 2,640,901

Finance income 6,642 7,892
Finance expense 19 (152,892) (150,431)
Profit before income tax 2,766,589 2,498,362
Income tax expense 20 (538,296) (466,835)
PROFIT FOR THE YEAR 2,228,293 2,031,527

Other comprehensive income / (loss) for the year - -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 2,228,233 2,031,527

The accompanying notes on pages 5 to 38 are an integral part of these consolidated financial statements.



ALFA-PHARM CJSC
Consolidated Statement of Changes in Equity

Share

In thousands of Armenian Drams Note Capital Retained Earnings Total Equity
Balance at 1 January 2022 1,229,845 7,141,076 8,370,921
Profit for the year - 2,031,527 2,031,527
Total comprehensive income for 2022 - 2,031,527 2,031,527
Transactions with owners in their capacity
as owners:

Dividends declared 13 - (900,000) (900,000)
Balance at 31 December 2022 1,229,845 8,272,603 9,502,448
Profit for the period - 2,228,293 2,228,293
Total comprehensive income for 2023 - 2,228,293 2,228,293
Transactions with owners in their capacity

as owners:

Dividend declared 13 - (1,263,000) (1,263,000)
Balance at 31 December 2023 1,229,845 9,237,896 10,467,741

The accompanying notes on pages 5 to 38 are an integral part of these consolidated financial statements.



ALFA-PHARM CJSC
Consolidated Statement of Cash Flows — 31 December 2023

In thousands of Armenian Drams 2023 2022
Cash flows from operating activities

Profit before income tax 2,766,589 2,498,362
Adjustments for:

Net finance expense recognized in profit or loss 146,250 150,431
Net foreign exchange gain/(loss), net 11,255 (172,190)
Depreciation and amortization of non-current assets 1,122,559 945,790
Loss on disposal of non-current assets 2,311 9,033
Change in inventories net realizable value (net) (7,500) -
Expected credit losses provision charge 2,776 93,323
Modification on IFRS 16 (45,391) -
Unused vacation days provision charge 1,222 46,755
Operating cash flows before working capital changes 4,000,071 3,571,504
Increase in trade and other receivables (666,748) (251,007)
Increase in inventories (484,794) (278,998)
(Decrease)/increase in trade and other payables (131,067) 706,451
(Decrease)/increase in contract liability (2,048) 777
Changes in working capital (1,284,657) 177,223
Income tax paid (651,318) (399,422)
Net cash from operating activities 2,064,096 3,349,305
Cash flows from investing activities

Acquisition of property and equipment (386,791) (280,592)
Proceeds from sale of property and equipment 7,220 3,968
Acquisition of Intangibles assets (95,324) (17,205)
Net cash used in investing activities (474,896) (293,829)
Cash flows from financing activities

Proceeds from loans and borrowings 21,688,920 14,904,929
Repayment of loans and borrowings (21,779,797) (15,392,485)
Interest paid (145,703) (150,997)
Lease paid (809,683) (727,848)
Dividends paid (1,263,000) (900,000)
Net cash used in financing activities (2,309,263) (2,266,401)
Effect of movements in exchange rates on cash and cash equivalents (2,322) 31,065
Cash and cash equivalents at the beginning of the year 1,031,201 211,061
Cash and cash equivalents at the end of the year 308,816 1,031,201




ALFA-PHARM CJSC
Notes to the Consolidated Financial Statements — 31 December 2023

1 Alfa-Pharm CJSC and its Operations

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards for the year ended 31 December 2023 for Alfa-Pharm CJSC (the “Company”) and its
subsidiaries (the “Group”). Information on subsidiaries is presented in Note 22.

The Company was incorporated and is domiciled in the Republic of Armenia (the “RA”). The Company is a
closed joint stock company and was set up in accordance with Armenian regulations.

As at 31 December 2023 and 2022 the following shareholders owned issued shares of the Company:

31 December 2023 31 December 2022

Razmik Hovhannisyan 35.54% 35.54%
“Alta Pharmaceuticals” EOOD 28.86% 28.86%
Samvel Shilajyan 17.56% 17.56%
Others 18.04% 18.04%
Total 100.00% 100.00%

The Group has no party with ultimate control and is managed through its ultimate governing body General
Meeting of Shareholders. Related party transactions are disclosed in Note 25.

Principal activity. The Group’s principal business activity is wholesale and retail trade of medicines
through the chain of retail pharmacy shops throughout Armenia. As at 31 December 2023 the Group had
168 pharmacies operating in Armenia (31 December 2022: 167 pharmacies).

Registered address and place of business. The Company’s registered address is 1/68 Shirak Street,
Yerevan, RA.

Presentation currency. These consolidated financial statements are presented in Armenian Drams
("AMD"), unless otherwise stated.

2 Operating Environment of the Group

Republic of Armenia. The Republic of Armenia displays certain characteristics of an emerging market.
The legal, tax and regulatory frameworks continue to develop and are subject to frequent changes and
varying interpretations (Note 21). Russia’s war in Ukraine has had a multi-vectoral impact on the RA
economy. On one hand, Armenia has become a destination for temporary residence for tens of thousands
of visitors, a unique hub of economic interests, enabling, inter alia, financial operations. Moreover, free
market niches are emerging in the Russian economy which are a fertile ground for boosting exports and
implementing re-export operations from the RA. Furthermore, the economic system of Armenia is definitely
impacted by the sanctions, imposed on the Russian Federation. Besides, the impact of Russia’s war in
Ukraine can be viewed in direct as well as indirect dimensions. Armenian currency continued appreciation
during 2023, which was mainly driven by high foreign currency transferred to Armenian market.

In the beginning of 2022 the Armenian economy continued to demonstrate positive dynamics in recovery
from the pandemic and war in Nagorny Karabakh. This trend was highly supported also by the Russian
citizens moved to Armenia due to the War between Russia and Ukraine. This flow brought a big push to
the economy of Armenia and contributed to the performance of the Group, considering that they have higher
purchasing power and used to the cosmetics’ lines sold by the Group. However the lockdown of Nagorny
Karabakh, started in 2022 December, led to enormous negative impact both on the economic and political
situation in Armenia. After the war initiated by Azerbaijan in September 2023, more than one hundred
thousand people, almost all of Nagorno-Karabakh'’s population, fled to Armenia in one week. So as a region,
Nagorno-Karabakh was lost for Armenia, consequently the economic ties, that was held with them.



ALFA-PHARM CJSC
Notes to the Consolidated Financial Statements — 31 December 2023

3 Basis of preparation

Basis of preparation. These consolidated financial statements have been prepared in accordance with
IFRS Accounting Standards (“IFRS”) as issued by the IASB under the historical cost convention, except for
certain financial instruments which are initially recognised at fair value. The material accounting policies
applied in the preparation of these consolidated financial statements are set out in each respective Note.
Apart from the accounting policy changes effective from 1 January 2023 these policies have been
consistently applied to all periods presented, unless otherwise stated (Refer to Note 5).

The preparation of consolidated financial statements in conformity with IFRS Accounting Standards
requires the use of certain critical accounting estimates. It also requires management to exercise its
judgement in the process of applying the Group’s accounting policies. The areas involving a higher degree
of judgement or complexity, or areas where assumptions and estimates are significant to the consolidated
financial statements are disclosed in Note 4.

Going concern. Management prepared these financial statements on a going concern basis.

Consolidated financial statements. Subsidiaries are those investees, that the Group controls because
the Group (i) has power to direct the relevant activities of the investees that significantly affect their returns,
(i) has exposure, or rights, to variable returns from its involvement with the investees, and (iii) has the ability
to use its power over the investees to affect the amount of the investor’s returns. The existence and effect
of substantive rights, including substantive potential voting rights, are considered when assessing whether
the Group has power over another entity. For a right to be substantive, the holder must have a practical
ability to exercise that right when decisions about the direction of the relevant activities of the investee need
to be made. The Group may have power over an investee even when it holds less than the majority of the
voting power in an investee. In such a case, the Group assesses the size of its voting rights relative to the
size and dispersion of holdings of the other vote holders to determine if it has de-facto power over the
investee. Protective rights of other investors, such as those that relate to fundamental changes of the
investee’s activities or apply only in exceptional circumstances, do not prevent the Group from controlling
an investee. Subsidiaries are consolidated from the date on which control is transferred to the Group
(acquisition date) and are deconsolidated from the date on which control ceases.

The acquisition method of accounting is used to account for the acquisition of subsidiaries. Identifiable
assets acquired and liabilities and contingent liabilities assumed in a business combination are measured
at their fair values at the acquisition date, irrespective of the extent of any non-controlling interest.

Goodwill is measured by deducting the net assets of the acquiree from the aggregate of the consideration
transferred for the acquiree, the amount of non-controlling interest in the acquiree and the fair value of an
interest in the acquiree held immediately before the acquisition date. Any negative amount (“negative
goodwill” or a “bargain purchase”) is recognised in profit or loss, after management reassesses whether it
identified all the assets acquired and all the liabilities and contingent liabilities assumed and reviews the
appropriateness of their measurement.

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity
instruments issued and liabilities incurred or assumed, including the fair value of assets or liabilities from
contingent consideration arrangements, but excludes acquisition related costs such as advisory, legal,
valuation and similar professional services.

Intercompany transactions, balances and unrealised gains on transactions between Group companies are
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Company and
its subsidiaries use uniform accounting policies consistent with the Group’s policies.



ALFA-PHARM CJSC
Notes to the Consolidated Financial Statements — 31 December 2023

3 Basis of preparation (Continued)

Foreign currency translation. The functional currency of the Group is the currency of the primary
economic environment in which it operates. The functional currency of the companies of the Group, and
the Group’s presentation currency, is the national currency of the RA, Armenian Drams (“AMD”).

Transactions and balances. Monetary assets and liabilities are translated into the Group’s functional
currency at the official exchange rate of the Central Bank of the Republic of Armenia (the “CBA”) at the
respective end of the reporting period. Foreign exchange gains and losses resulting from the settlement of
the transactions and from the translation of monetary assets and liabilities into the Group’s functional
currency at year-end official exchange rates of the CBA are recognised in profit or loss as finance income
or costs. Translation at year-end rates does not apply to non-monetary items that are measured at historical
cost. Non-monetary items measured at fair value in a foreign currency, including equity investments, are
translated using the exchange rates at the date when the fair value was determined. Effects of exchange
rate changes on non-monetary items measured at fair value in a foreign currency are recorded as part of
the fair value gain or loss.

At 31 December 2023, the principal rate of exchange used for translating foreign currency balances was
USD 1 = AMD 404.79 (2022: USD 1 = AMD 393.57), EUR 1 = AMD 447.9 (2022: EUR 1 = AMD 420.06),
RUB 1 = AMD 4.5 (2022: RUB 1 = AMD 5.59), GBP 1 = AMD 515.38 (2022 GBP 1 = AMD 474.13).

Presenting foreign exchange differences in the Consolidated Statement of Cash Flows. The Group
made a decision to exclude foreign exchange differences from the amounts of changes in accounts
receivable and payables and present their amounts within adjustments to profit before tax on non-cash
items.

Presenting proceeds from loans and borrowings and repayment in the Consolidated Statement of
Cash Flows. The Group shows net amounts of proceeds from loans and borrowings and repayments in
the Consolidated Statement of Cash Flows for loans with high turnover and short maturity (effectively — for
revolving credit lines). The remaining loans and borrowings are presented gross.

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated
depreciation and impairment, where required.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Group and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property, plant
and equipment items are capitalised and the replaced part is retired.

At the end of each reporting period management assesses whether there is any indication of impairment
of property, plant and equipment. If any such indication exists, management estimates the recoverable
amount, which is determined as the higher of an asset’s fair value less costs of disposal and its value in
use. The carrying amount is reduced to the recoverable amount and the impairment loss is recognised in
profit or loss for the year. An impairment loss recognised for an asset in prior years is reversed where
appropriate if there has been a change in the estimates used to determine the asset’s value in use or fair
value less costs of disposal.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss for the year within Other expenses.

Depreciation. Land and construction in progress are not depreciated. Depreciation on other items of
property, plant and equipment is calculated using the straight-line method to allocate their cost to their
residual values over their estimated useful lives:

Useful lives in years

Buildings 20-60
Machinery and equipment 5-12
Motor vehicles 7-8
Fixtures and fittings 1-8
Leasehold improvement 5-8*

* - but not above than the lease period



ALFA-PHARM CJSC
Notes to the Consolidated Financial Statements — 31 December 2023

3 Basis of preparation (Continued)

The residual value of an asset is the estimated amount that the Group would currently obtain from the
disposal of the asset less the estimated costs of disposal, if the asset was already of the age and in the
condition expected at the end of its useful life. The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.

Investment property. Investment property is property held by the Group to earn rental income or for capital
appreciation, or both and which is not occupied by the Group. Investment property is measured at cost less
accumulated depreciation and any accumulated impairment losses. Depreciation is charged to profit or loss
on a straight-line basis over the estimated useful life of investment property which is 68 years. Depreciation
commences on the date of classification of assets as investment property.

Right-of-use assets. The Group leases various pharmacies. Contracts may contain both lease and non-
lease components. The Group allocates the consideration in the contract to the lease and non-lease
components based on their relative stand-alone prices.

Assets arising from a lease are initially measured on a present value basis.
Right-of-use assets are measured at cost comprising the following:

e the amount of the initial measurement of lease liability,
e any lease payments made at or before the commencement date less any lease incentives received,
e any initial direct costs, and

e costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a straight-line basis. If the Group is reasonably certain to exercise a purchase option, the right-of-use
asset is depreciated over the underlying assets’ useful lives. Depreciation on the items of the right-of-use
assets is calculated using the straight-line method over their estimated useful lives as follows:

Useful lives in years
Premises 3-10

Goodwill. Goodwill is carried at cost less accumulated impairment losses, if any. Goodwill is allocated to
the cash-generating units, that are expected to benefit from the synergies of the business combination.
Such units represent the lowest level at which the Group monitors goodwill and are not larger than an
operating segment.

The Group tests goodwill for impairment at least annually and whenever there are indications that goodwill
may be impaired. The carrying value of the cash-generating unit containing goodwill is compared to the
recoverable amount, which is the higher of value in use and the fair value less costs of disposal. Any
impairment is recognised immediately as an expense and is not subsequently reversed.

Gains or losses on disposal of an operation within a cash generating unit to which goodwill has been
allocated include the carrying amount of goodwill associated with the disposed operation, generally
measured on the basis of the relative values of the disposed operation and the portion of the cash-
generating unit which is retained.

Intangible assets. The Group’s intangible assets have definite useful lives and primarily include capitalised
computer software and licences. The intangible assets are stated at cost less accumulated amortisation.
Acquired computer software licences, are capitalised on the basis of the costs incurred to acquire and bring
them to use.

Intangible assets are amortised using the straight-line method over their useful lives:

Useful lives in years
Software licences 8-10 years

If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair
value less costs of disposal.



ALFA-PHARM CJSC
Notes to the Consolidated Financial Statements — 31 December 2023

3 Basis of preparation (Continued)

Impairment of non-financial assets. Assets that are subject to depreciation and amortisation are
reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less
costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest levels for which there are largely independent cash inflows (cash-generating units). Prior
impairments of non-financial assets are reviewed for possible reversal at each reporting date.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The best evidence of fair value is the price in an active market. An active market is one
in which transactions for the asset or liability take place with sufficient frequency and volume to provide
pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price
for the individual asset or liability and the number of instruments held by the entity. This is the case even if
a market’s normal daily trading volume is not sufficient to absorb the quantity held and placing orders to
sell the position in a single transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length
transactions or consideration of financial data of the investees are used to measure fair value of certain
financial instruments for which external market pricing information is not available. Fair value
measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements
are valuations techniques with all material inputs observable for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not
based on solely observable market data (that is, the measurement requires significant unobservable
inputs). Transfers between levels of the fair value hierarchy are deemed to have occurred at the end of the
reporting period.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,
financing costs or internal administrative or holding costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for
expected credit losses (“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial
recognition and of any premium or discount to the maturity amount using the effective interest method.
Accrued interest income and accrued interest expense, including both accrued coupon and amortised
discount or premium (including fees deferred at origination, if any), are not presented separately and are
included in the carrying values of the related items in the consolidated statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.
The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the gross carrying amount of the financial instrument. The effective interest rate discounts
cash flows of variable interest instruments to the next interest repricing date, except for the premium or
discount which reflects the credit spread over the floating rate specified in the instrument, or other variables
that are not reset to market rates. Such premiums or discounts are amortised over the whole expected life
of the instrument. The present value calculation includes all fees paid or received between parties to the
contract that are an integral part of the effective interest rate.

Financial instruments — initial recognition. All financial instruments are initially recorded at fair value
adjusted for transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A
gain or loss on initial recognition is only recorded if there is a difference between fair value and transaction
price which can be evidenced by other observable current market transactions in the same instrument or
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3 Basis of preparation (Continued)

by a valuation technique whose inputs include only data from observable markets. After the initial
recognition, an ECL allowance is recognised for financial assets measured at AC resulting in an immediate
accounting loss.

Financial assets — classification and subsequent measurement — measurement categories. The
Group classifies financial assets at AC.

Financial assets — classification and subsequent measurement — business model. The business model
reflects how the Group manages the assets in order to generate cash flows — whether the Group’s objective is:
(i) solely to collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii) to
collect both the contractual cash flows and the cash flows arising from the sale of assets (“hold to collect
contractual cash flows and sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part
of “other” business model and measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about
the activities that the Group undertakes to achieve the objective set out for the portfolio available at the date of
the assessment.

Financial assets — classification and subsequent measurement — cash flow characteristics. \Where the
business model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the
Group assesses whether the cash flows represent solely payments of principal and interest (“SPPI”). Financial
assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are consistent with the SPPI feature. In making this assessment, the Group considers whether the contractual
cash flows are consistent with a basic lending arrangement, i.e. interest includes only consideration for credit
risk, time value of money, other basic lending risks and profit margin.

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on
initial recognition of an asset and it is not subsequently reassessed.

Financial assets impairment — credit loss allowance for ECL. The Group assesses, on a forward-
looking basis, the ECL for debt instruments measured at AC and FVOCI and for the exposures arising from
loan commitments and financial guarantee contracts, for contract assets. The Group measures ECL and
recognises net impairment losses on financial and contract assets at each reporting date. The
measurement of ECL reflects: (i) an unbiased and probability weighted amount that is determined by
evaluating a range of possible outcomes, (ii) time value of money and (iii) all reasonable and supportable
information that is available without undue cost and effort at the end of each reporting period about past
events, current conditions and forecasts of future conditions.

Debt instruments measured at AC, trade and other receivables are presented in the consolidated statement
of financial position net of the allowance for ECL.

The Group recognizes loss allowances for ECLs on the following financial instruments that are not
measured at FVTPL:

e Cash and cash equivalents;
e Trade and other receivables.

ECLs are required to be measured through a loss allowance at an amount equal to:

e 12-month ECL, i.e. lifetime ECL that result from those default events on the financial instrument that
are possible within 12 months after the reporting date, (referred to as Stage 1); or

o Fulllifetime ECL, i.e. lifetime ECL that result from all possible default events over the life of the financial
instrument (referred to as Stage 2 and Stage 3).

The Group applies the IFRS 9 simplified approach to measuring expected credit losses which uses a
lifetime expected loss allowance for all trade receivables (Note 11).
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3 Basis of preparation (Continued)

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Group
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of
recovery. The write-off represents a derecognition event. The Group may write-off financial assets that are
still subject to enforcement activity when the Group seeks to recover amounts that are contractually due,
however, there is no reasonable expectation of recovery.

Financial assets — derecognition. The Group derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Group has transferred the
rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither
transferring nor retaining substantially all the risks and rewards of ownership but not retaining control.
Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial assets — modification. A modification of a financial asset occurs when the contractual terms
governing the cash flows of a financial asset are renegotiated or otherwise modified between initial
recognition and maturity of the financial asset. A modification affects the amount and/or timing of the
contractual cash flows either immediately or at a future date.

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently
measured at AC.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished
(i.e. when the obligation specified in the contract is discharged, cancelled or expires).

The difference between the carrying amount of the financial liability derecognized and the consideration
paid and payable is recognized in profit or loss.

Offsetting financial instruments. Financial assets and liabilities are offset and the net amount reported
in the consolidated statement of financial position only when there is a legally enforceable right to offset the
recognised amounts, and there is an intention to either settle on a net basis, or to realise the asset and
settle the liability simultaneously. Such a right of set off (a) must not be contingent on a future event and
(b) must be legally enforceable in all of the following circumstances: (i) in the normal course of business,
(i) in the event of default and (iii) in the event of insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with
banks, and other short-term highly liquid investments with original maturities of three months or less. Cash
and cash equivalents are carried at AC because: (i) they are held for collection of contractual cash flows
and those cash flows represent SPPI, and (ii) they are not designated at FVTPL.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at AC using the
effective interest method.

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred, and are
subsequently carried at AC using the effective interest method.

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease
liabilities include the net present value of the following lease payments:
o fixed payments (including in-substance fixed payments), less any lease incentives receivable,

e variable lease payment that are based on an index or a rate, initially measured using the index or rate
as at the commencement date, and

e payments of penalties for terminating the lease, if the lease term reflects the Group exercising that
option.
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3 Basis of preparation (Continued)

Extension and termination options are included in a number of leases across the Group. These terms are
used to maximise operational flexibility in terms of managing the assets used in the Group’s operations.
Extension options (or period after termination options) are only included in the lease term if the lease is
reasonably certain to be extended (or not terminated). Lease payments to be made under reasonably
certain extension options are also included in the measurement of the liability.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determined, which is generally the case for leases of the Group, the Group’s incremental borrowing rate is
used, being the rate that the Group would have to pay to borrow the funds necessary to obtain an asset of
similar value to the right-of-use asset in a similar economic environment with similar terms, collateral and
conditions.

To determine the incremental borrowing rate, the Group:

e where possible, uses recent third-party financing received by the Group as a starting point, adjusted to
reflect changes in financing conditions since third party financing was received,

e uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk, and

¢ makes adjustments specific to the lease, e.g. term, currency and collateral.

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit
or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance
of the liability for each period.

Income taxes. Income taxes have been provided for in the consolidated financial statements in accordance
with legislation enacted or substantively enacted by the end of the reporting period. The income tax charge
comprises current tax and deferred tax and is recognised in profit or loss for the year, except if it is
recognised in other comprehensive income or directly in equity because it relates to transactions that are
also recognised, in the same or a different period, in other comprehensive income or directly in equity.

Current tax is the amount expected to be paid, or recovered, in respect of taxable profits or losses for the
current and prior periods. Taxable profits or losses are based on estimates if the consolidated financial
statements are authorised prior to filing relevant tax returns. Taxes other than on income are recorded
within operating expenses.

Deferred income tax is provided using the balance sheet liability method for tax loss carry forwards and
temporary differences arising between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes. In accordance with the initial recognition exemption, deferred taxes are not
recorded for temporary differences on initial recognition of an asset or a liability in a transaction other than
a business combination if the transaction, when initially recorded, affects neither accounting nor taxable
profit. Deferred tax balances are measured at tax rates enacted or substantively enacted at the end of the
reporting period, which are expected to apply to the period when the temporary differences will reverse or
the tax loss carry forwards will be utilised.

Deferred tax assets for deductible temporary differences and tax loss carry forwards are recorded only to
the extent that it is probable that the temporary difference will reverse in the future and there is sufficient
future taxable profit available against which the deductions can be utilised.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity or different taxable
entities where there is an intention to settle the balances on a net basis. Deferred tax assets and liabilities
are netted only within the individual companies of the Group.

The Group controls the reversal of temporary differences relating to taxes chargeable on dividends from
subsidiaries or on gains upon their disposal. The Group does not recognise deferred tax liabilities on such
temporary differences except to the extent that management expects the temporary differences to reverse
in the foreseeable future.
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3 Basis of preparation (Continued)

Uncertain tax positions. The Group's uncertain tax positions are reassessed by management at the end
of each reporting period. Liabilities are recorded for income tax positions that are determined by
management as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
enacted or substantively enacted by the end of the reporting period, and any known court or other rulings
on such issues. Liabilities for penalties, interest and taxes other than on income are recognized based on
management’s best estimate of the expenditure required to settle the obligations at the end of the reporting
period. Adjustments for uncertain income tax positions, other than interest and fines, are recorded within
the income tax charge. Adjustments for uncertain income tax positions in respect of interest and fines are
recorded within Finance expenses and Other expenses, net, respectively.

Value added tax. Output value added tax related to sales is accrued in the month of delivery of goods or
services to customers and is payable to tax authorities before 20™" of the next month. Input VAT is generally
recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the settlement
of VAT on a net basis. VAT related to sales and purchases is recognised in the consolidated statement of
financial position on a net basis. Where provision has been made for ECL of receivables, the impairment
loss is recorded for the gross amount of the debtor, including VAT.

Inventories. Inventories are recorded at the lower of cost and net realisable value.

Costs of inventories are determined through accounting for specific items (items written-off in accounting
are those actually dispatched), which in fact does not result in a significant difference as compared to the
first-in, first-out (FIFO) method. Net realizable value is the estimated selling price in the ordinary course of
business, less the cost of completion and selling expenses.

At the end of each reporting period, the Group provides for estimated expired and slow-moving inventory.

Cost of goods sold. Cost of goods sold include the purchase price of the products sold and other costs in
bringing the inventories to the location and condition ready for sale.

The Group receives various types of allowances from suppliers in the form of slotting fees, volume rebates,
and other forms of bonuses. In accounting for supplier bonuses received by the Group, the Group
determines that these bonuses are a reduction in prices paid for the product and are reported as part of
cost of goods sold or are deducted from the cost of inventory that are still held as at reporting date.

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once
the Group has obtained control of the asset and it is probable that future economic benefits associated with
the asset will flow to the Group. Other prepayments are written off to profit or loss when the services relating
to the prepayments are received. If there is an indication that the assets, goods or services relating to a
prepayment will not be received, the carrying value of the prepayment is written down accordingly and a
corresponding impairment loss is recognised in profit or loss for the year.

Share capital. Ordinary shares are classified as equity. Incremental costs directly attributable to the issue
of new shares are shown in equity as a deduction, net of tax, from the proceeds. Any excess of the fair
value of consideration received over the par value of shares issued is recorded as share premium in equity.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the consolidated
financial statements are authorised for issue are disclosed in the subsequent events note. The statutory
accounting reports of the Company are the basis for profit distribution and other appropriations.

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Group has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate of the amount of the obligation can be made.
Provisions are measured at the present value of the expenditures expected to be required to settle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the obligation. The increase in the provision due to the passage of time is recognised as
an interest expense within finance expenses.
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Levies and charges, such as taxes other than income tax or regulatory fees based on information related
to a period before the obligation to pay arises, are recognised as liabilities when the obligating event that
gives rise to pay a levy occurs, as identified by the legislation that triggers the obligation to pay the levy. If
a levy is paid before the obligating event, it is recognised as a prepayment.

Revenue recognition. Revenue is income arising in the course of the Group’s ordinary activities. Revenue
is recognised in the amount of transaction price. Transaction price is the amount of consideration to which
the Group expects to be entitled in exchange for transferring control over promised goods or services to a
customer, excluding the amounts collected on behalf of third parties.

Revenue is recognised net of discounts, returns and value added taxes.

The revenue is recognized by the Group in such a way to depict the transfer of promised goods or services
to customers in an amount that reflects the consideration to which the Group expects to be entitled in
exchange for those goods or services.

Wholesale sales of pharmaceutical products. Sales are recognized when control of the goods has
transferred, being when the goods are delivered to the customer, the customer has full discretion over the
goods, and there is no unfulfilled obligation that could affect the customer’s acceptance of the goods.

Performance obligation for the revenue in wholesale includes delivery of products to customer’s warehouse
or pharmacy.

Revenue from the sales with discounts is recognized based on the price specified in the contract net of
discounts.

Retail sales of pharmaceutical products. Retail sales are performed in pharmacies of the Group. Sales
is recorded by barcodes of the products. Retail revenue is recognized automatically and instantly at the
moment of the sales by accounting software and cash register machine.

Customer loyalty program. The Group runs a customer loyalty program which allows customers to earn
points for each purchase made in any of the Group’s pharmacies. Points earned enable customers to receive
a cash discount on future purchases, provided the purchase is made within one year of earning the points.

The consideration allocated to the loyalty points is measured by reference to their fair value, i.e. the amount
for which the loyalty points could be sold separately. This amount is deferred and recognized as revenue
when the points are redeemed. Expected breakage is recognized as revenue at the time of initial sale as it is
excluded from the amount allocated to loyalty points.

A contract liability for the award points is recognised at the time of the sale.

Sublease income. Rental income from operating leases is recognised on a straight-line basis over the
term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are
added to the carrying amount of the leased asset and recognised on a straight-line basis over the lease
term. Sublease income is presented in other income as a non-key activity of the Group.

Government grants. Government grants relating to costs are recognised in profit or loss for the year netted
with the related expense over the period necessary to match them with the costs that they are intended to
compensate. Grant income is offset with interest expense in profit or loss for the year.

Barter transactions and mutual cancellations. A portion of sales and purchases are settled by mutual
cancellations, barter or non-cash settlements. These transactions are generally in the form of direct
settlements by dissimilar goods and services from the final customer (barter), cancellation of mutual
balances or through a chain of non-cash transactions involving several companies. Non-cash settlements
include promissory notes or bills of exchange, which are negotiable debt instruments.

Sales and purchases that are expected to be settled by mutual settlements, barter or other non-cash

settlements are recognised based on the management’s estimate of the fair value to be received or given
up in non-cash settlements. The fair value is determined with reference to observable market information.
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Non-cash transactions have been excluded from the consolidated statement of cash flows. Investing and
financing activities and the total of operating activities represent actual cash flows.

Employee benefits. \Wages, salaries, contributions to the RA state pension and social insurance funds,
paid annual leave and sick leave, bonuses, and non-monetary benefits (such as health services) are
accrued in the year in which the associated services are rendered by the employees of the Group. The
Group has no legal or constructive obligation to make pension or similar benefit payments beyond the social
contribution.

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related service is provided. A liability is recognised for the amount expected to be paid under short-term
cash bonus if the Group has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the obligation can be estimated reliably.

Amendment of the consolidated financial statements after issue. Any changes to these consolidated
financial statements after issue require approval of the Board of directors of the Group who authorised
these consolidated financial statements for issue.

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated
financial statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management’s experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations, in the
process of applying the accounting policies. Judgements that have the most significant effect on the
amounts recognised in the consolidated financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Deferred income tax asset recognition. The recognised deferred tax assets represent income taxes
recoverable through future deductions from taxable profits and are recorded in the consolidated statement
of financial position. Deferred income tax assets are recorded to the extent that realisation of the related
tax benefit is probable. This includes temporary difference expected to reverse in the future and the
availability of sufficient future taxable profit against which the deductions can be utilised. The future taxable
profits and the amount of tax benefits that are probable in the future are based on the medium term business
plan prepared by management and extrapolated results thereafter. The business plan is based on
management expectations that are believed to be reasonable under the circumstances.

Tax legislation. Armenian tax, currency and customs legislation is subject to varying interpretations. Refer
to Notes 20-21.

Initial recognition of related party transactions. In the normal course of business the Group enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on
their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analyses. Terms and
conditions of related party balances are disclosed in Note 27.

ECL measurement. Measurement of ECLs is a significant estimate that involves determination
methodology, models and data inputs. Details of ECL measurement methodology are disclosed in Notes 3
and 11. The following components have a major impact on credit loss allowance: definition of default,
probability of default (“PD”) and loss given default (‘LGD”), as well as models of macro-economic scenarios.
The Group regularly reviews and validates the models and inputs o the models to reduce any differences
between expected credit loss estimates and actual credit loss experience.
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4 Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other factors,
such as technical or commercial obsolescence and wear and tear, often result in the diminution of the
economic benefits embodied in the assets. Management assesses the remaining useful lives in accordance
with the current technical conditions of the assets and estimated period during which the assets are
expected to earn benefits for the Group. The following primary factors are considered: (a) the expected
usage of the assets; (b) the expected physical wear and tear, which depends on operational factors and
maintenance programme; and (c) the technical or commercial obsolescence arising from changes in market
conditions.

Were the estimated useful lives to differ by 10% from management’s estimates, the impact on depreciation
for the year ended 31 December 2023 would be to increase it by AMD 26,019 thousand or decrease it by
AMD 26,019 thousand (2022: increase by AMD 20,661 thousand or decrease by AMD 20,661 thousand).

Residual values of property, plant and equipment. Management determined the residual values of
property, plant and equipment to be nil.

Useful lives of right-of-use assets. In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only included in the lease
term if the lease is reasonably certain to be extended (or not terminated).

For leases of pharmacies and vehicles, the following factors are normally the most relevant:

o If there are significant penalties to terminate (or not extend), the Group is typically reasonably certain
to extend (or not terminate) the lease.

e Ifanyleasehold improvements are expected to have a significant remaining value, the Group is typically
reasonably certain to extend (or not terminate) the lease.

Otherwise, the Group considers other factors including historical lease durations and the costs and
business disruption required to replace the leased asset. Most extension options in pharmacies and
vehicles leases have not been included in the lease liability, because the Group could replace the assets
without significant cost or business disruption.

Termination options are included in a number of property and equipment leases across the Group. These
are used to maximise operational flexibility in terms of managing the assets used in the Group’s operations.

Most extension options in offices and vehicles leases have not been included in the lease liability.

Discount rates used for determination of lease liabilities. The Group uses its incremental borrowing
rate as a base for calculation of the discount rate because the interest rate implicit in the lease cannot be
readily determined.

The following factors are determined the usage of the incremental borrowing rate of 8.25% (2022: 8.25%):
the weighted average interest of the Group borrowings in AMD was used.

A 10% relative increase or decrease in discount rate at 31 December 2023 would result in an increase or
decrease in lease liabilities of AMD 18,230 thousand (31 December 2022: AMD 20,604 thousand).

Revenue attributed to loyalty program. The Group accounts for customer loyalty points as a separate
component of the sale transaction in which they are granted. A portion of a fair value of the consideration
received from customers is allocated to the award points and deferred, and is recognized as revenue over
the period when award credits are redeemed. Therefore, management has to make assumptions about
expected redemption rates, which are subject to availability of prior periods’ statistics and significant
uncertainty at the reporting date.
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5 Adoption of New or Revised Standards and Interpretations

The following new standards and the amendments became effective from 1 January 2023:

IFRS 17 "Insurance Contracts"” (issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2023). IFRS 17 replaces IFRS 4, which has given companies dispensation to carry
on accounting for insurance contracts using existing practices. As a consequence, it was difficult for
investors to compare and contrast the financial performance of otherwise similar insurance companies.
IFRS 17 is a single principle-based standard to account for all types of insurance contracts, including
reinsurance contracts that an insurer holds. The standard requires recognition and measurement of groups
of insurance contracts at: (i) a risk-adjusted present value of the future cash flows (the fulfillment cash flows)
that incorporates all of the available information about the fulfilment cash flows in a way that is consistent
with observable market information; plus (if this value is a liability) or minus (if this value is an asset) (ii) an
amount representing the unearned profit in the group of contracts (the contractual service margin). Insurers
will be recognising the profit from a group of insurance contracts over the period they provide insurance
coverage, and as they are released from risk. If a group of contracts is or becomes loss-making, an entity
will be recognising the loss immediately.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify some requirements of the standard and
transition. The amendments relate to eight areas of IFRS 17, and they are not intended to change the
fundamental principles of the standard. The following amendments to IFRS 17 were made:

° Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by
two years to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date
of the temporary exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual
reporting periods beginning on or after 1 January 2023.

° Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the
acquisition costs to related expected contract renewals, and to recognise those costs as an asset
until the entity recognises the contract renewals. Entities are required to assess the recoverability of
the asset at each reporting date, and to provide specific information about the asset in the notes to
the financial statements.

° Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment
services, for contracts under the variable fee approach and for other contracts with an ‘investment-
return service’ under the general model. Costs related to investment activities should be included as
cash flows within the boundary of an insurance contract, to the extent that the entity performs such
activities to enhance benefits from insurance coverage for the policyholder.

° Reinsurance contracts held — recovery of losses: When an entity recognises a loss on initial
recognition of an onerous group of underlying insurance contracts, or on addition of onerous
underlying contracts to a group, an entity should adjust the contractual service margin of a related
group of reinsurance contracts held and recognise a gain on the reinsurance contracts held. The
amount of the loss recovered from a reinsurance contract held is determined by multiplying the loss
recognised on underlying insurance contracts and the percentage of claims on underlying insurance
contracts that the entity expects to recover from the reinsurance contract held. This requirement
would apply only when the reinsurance contract held is recognised before or at the same time as the
loss is recognised on the underlying insurance contracts.

° Other amendments: Other amendments include scope exclusions for some credit card (or similar)
contracts, and some loan contracts; presentation of insurance contract assets and liabilities in the
statement of financial position in portfolios instead of groups; applicability of the risk mitigation option
when mitigating financial risks using reinsurance contracts held and non-derivative financial
instruments at fair value through profit or loss; an accounting policy choice to change the estimates
made in previous interim financial statements when applying IFRS 17; inclusion of income tax
payments and receipts that are specifically chargeable to the policyholder under the terms of an
insurance contract in the fulfilment cash flows; and selected transition reliefs and other minor
amendments.
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5 Adoption of New or Revised Standards and Interpretations (Continued)

Transition option to insurers applying IFRS 17 — Amendments to IFRS 17 (issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023). The amendment to the
transition requirements in IFRS 17 provides insurers with an option aimed at improving the usefulness of
information to investors on initial application of IFRS 17. The amendment relates to insurers’ transition to
IFRS 17 only and does not affect any other requirements in IFRS 17. The transition requirements in IFRS
17 and IFRS 9 apply at different dates and will result in the following one-time classification differences in
the comparative information presented on initial application of IFRS 17: accounting mismatches between
insurance contract liabilities measured at current value and any related financial assets measured at
amortised cost; and if an entity chooses to restate comparative information for IFRS 9, classification
differences between financial assets derecognised in the comparative period (to which IFRS 9 will not
apply) and other financial assets (to which IFRS 9 will apply). The amendment will help insurers to avoid
these temporary accounting mismatches and, therefore, will improve the usefulness of comparative
information for investors. It does this by providing insurers with an option for the presentation of comparative
information about financial assets. When initially applying IFRS 17, entities would, for the purpose of
presenting comparative information, be permitted to apply a classification overlay to a financial asset for
which the entity does not restate IFRS 9 comparative information. The transition option would be available,
on an instrument-by-instrument basis; allow an entity to present comparative information as if the
classification and measurement requirements of IFRS 9 had been applied to that financial asset, but not
require an entity to apply the impairment requirements of IFRS 9; and require an entity that applies the
classification overlay to a financial asset to use reasonable and supportable information available at the
transition date to determine how the entity expects that financial asset to be classified applying IFRS 9.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). IAS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements would be unable to understand other material information in
the financial statements. The amendment provided illustrative examples of accounting policy information
that is likely to be considered material to the entity’s financial statements. Further, the amendment to IAS
1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed,
it should not obscure material accounting policy information. To support this amendment, IFRS Practice
Statement 2, ‘Making Materiality Judgements’ was also amended to provide guidance on how to apply the
concept of materiality to accounting policy disclosures.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how
companies should distinguish changes in accounting policies from changes in accounting estimates.

Deferred tax related to assets and liabilities arising from a single transaction — Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).
The amendments to IAS 12 specify how to account for deferred tax on transactions such as leases and
decommissioning obligations. In specified circumstances, entities are exempt from recognising deferred
tax when they recognise assets or liabilities for the first time. Previously, there had been some uncertainty
about whether the exemption applied to transactions such as leases and decommissioning obligations —
transactions for which both an asset and a liability are recognised. The amendments clarify that the
exemption does not apply and that entities are required to recognise deferred tax on such transactions.
The amendments require companies to recognise deferred tax on transactions that, on initial recognition,
give rise to equal amounts of taxable and deductible temporary differences.
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5 Adoption of New or Revised Standards and Interpretations (Continued)

Amendments to IAS 12 Income taxes: International Tax Reform — Pillar Two Model Rules (issued 23
May 2023). In May 2023, the IASB issued narrow-scope amendments to IAS 12, ‘Income Taxes'. This
amendment was introduced in response to the imminent implementation of the Pillar Two model rules
released by the Organisation for Economic Co-operation and Development's (OECD) as a result of
international tax reform. The amendments provide a temporary exception from the requirement to recognise
and disclose deferred taxes arising from enacted or substantively enacted tax law that implements the Pillar
Two model rules. In accordance with IASB effective date, the companies may apply the exception
immediately, but disclosure requirements are required for annual periods commencing on or after 1 January
2023.

The application of the amendments had no significant impact on the Group’s consolidated financial
statements.

6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2024 or later, and which the Group has not early adopted.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024). The amendments relate
to the sale and leaseback transactions that satisfy the requirements in IFRS 15 to be accounted for as a
sale. The amendments require the seller-lessee to subsequently measure liabilities arising from the
transaction and in a way that it does not recognise any gain or loss related to the right of use that it retained.
This means deferral of such a gain even if the obligation is to make variable payments that do not depend
on an index or a rate. The Group is currently assessing the impact of the amendments on its financial
statements.

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024). These amendments clarify that
liabilities are classified as either current or non-current, depending on the rights that exist at the end of the
reporting period. Liabilities are non-current if the entity has a substantive right, at the end of the reporting
period, to defer settlement for at least twelve months. The guidance no longer requires such a right to be
unconditional. The October 2022 amendment established that loan covenants to be complied with after the
reporting date do not affect the classification of debt as current or non-current at the reporting date.
Management’s expectations whether they will subsequently exercise the right to defer settlement do not
affect classification of liabilities. A liability is classified as current if a condition is breached at or before the
reporting date even if a waiver of that condition is obtained from the lender after the end of the reporting
period. Conversely, a loan is classified as non-current if a loan covenant is breached only after the reporting
date. In addition, the amendments include clarifying the classification requirements for debt a company
might settle by converting it into equity. ‘Settlement’ is defined as the extinguishment of a liability with cash,
other resources embodying economic benefits or an entity’s own equity instruments. There is an exception
for convertible instruments that might be converted into equity, but only for those instruments where the
conversion option is classified as an equity instrument as a separate component of a compound financial
instrument. The Group is currently assessing the impact of the amendments on its financial statements.
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6 New Accounting Pronouncements (Continued)

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Supplier Finance Arrangements (Issued on 25 May 2023). In response to concerns of the users of
financial statements about inadequate or misleading disclosure of financing arrangements, in May 2023,
the IASB issued amendments to IAS 7 and IFRS 7 to require disclosure about entity’s supplier finance
arrangements (SFAs). These amendments require the disclosures of the entity’s supplier finance
arrangements that would enable the users of financial statements to assess the effects of those
arrangements on the entity’s liabilities and cash flows and on the entity’s exposure to liquidity risk. The
purpose of the additional disclosure requirements is to enhance the transparency of the supplier finance
arrangements. The amendments do not affect recognition or measurement principles but only disclosure
requirements. The new disclosure requirements will be effective for the annual reporting periods beginning
on or after 1 January 2024. The Group is currently assessing the impact of the amendments on its financial
statements.

IFRS 14, Regulatory Deferral Accounts (issued on 30 January 2014 and effective for annual periods
beginning on or after 1 January 2016). IFRS 14 permits first-time adopters to continue to recognise
amounts related to rate regulation in accordance with their previous GAAP requirements when they adopt
IFRS Accounting Standards. However, to enhance comparability with entities that already apply IFRS
Accounting Standards and do not recognise such amounts, the standard requires that the effect of rate
regulation must be presented separately from other items. An entity that already presents financial
statements in compliance with IFRS Accounting Standards is not eligible to apply the standard.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB). These amendments address an
inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
contribution of assets between an investor and its associate or joint venture. The main consequence of the
amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain
or loss is recognised when a transaction involves assets that do not constitute a business, even if these
assets are held by a subsidiary. The Group is currently assessing the impact of the amendments on its
financial statements.

Amendments to IAS 21 Lack of Exchangeability (Issued on 15 August 2023). In August 2023, the
IASB issued amendments to IAS 21 to help entities assess exchangeability between two currencies and
determine the spot exchange rate, when exchangeability is lacking. An entity is impacted by the
amendments when it has a transaction or an operation in a foreign currency that is not exchangeable into
another currency at a measurement date for a specified purpose. The amendments to IAS 21 do not provide
detailed requirements on how to estimate the spot exchange rate. Instead, they set out a framework under
which an entity can determine the spot exchange rate at the measurement date. When applying the new
requirements, it is not permitted to restate comparative information. It is required to translate the affected
amounts at estimated spot exchange rates at the date of initial application, with an adjustment to retained
earnings or to the reserve for cumulative translation differences. The standard is not expected to have any
material impact on the Group’s financial statements.

Unless otherwise described above, the new standards and interpretations are not expected to affect
significantly the Group’s consolidated financial statements.
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7 Property, Plant and Equipment

. Land and Machinery and Motor vehicles Fixtures and Leasehold Construction Total

In thousands of Armenian Drams s t o . -
buildings equipment fittings _improvements in progress

Cost at 1 January 2022 2,142,786 367,084 395,290 1,186,630 102,329 5,502 4,199,621
Accumulated depreciation Carrying amount at 1
January 2022 (249,853) (289,496) (195,741) (836,327) (52,983) - (1,624,400)
Carrying amount at 1 January 2022 1,892,933 77,588 199,549 350,303 49,346 5,502 2,575,221
Additions 25,463 14,833 66,249 99,080 15,454 57,594 278,673
Transfers 33,108 2,531 8,266 18,569 622 (63,096) -
Reclassification from investment property (Note 8) 95,847 - - - - - 95,847
Disposals - - (3,867) (1,543) - - (5,410)
Depreciation charge (36,815) (21,808) (42,956) (92,559) (12,471) - (206,609)
Carrying amount at 31 December 2022 2,010,536 73,144 227,241 373,850 52,951 - 2,737,722
Cost at 31 December 2023 2,297,204 384,448 465,938 1,302,736 118,405 - 4,568,731
Accumulated depreciation (286,668) (311,304) (238,697) (928,886) (65,454) - (1,831,009)
Carrying amount at 31 December 2022 2,010,536 73,144 227,241 373,850 52,951 - 2,737,722
Additions 106,441 37,372 82,750 163,856 22,029 - 412,448
Reclassification from investment property (Note 8) 17,847 - - - - - 17,847
Disposals - - (2,625) (6,905) - - (9,530)
Depreciation charge (40,600) (32,053) (50,915) (122,461) (14,159) - (260,188)
Carrying amount at 31 December 2023 2,094,224 78,463 256,451 408,340 60,821 - 2,898,299
Cost at 31 December 2023 2,421,492 421,820 546,063 1,459,687 140,434 - 4,989,496
Accumulated depreciation (327,268) (343,357) (289,612) (1,051,347) (79,613) - (2,091,197)
Carrying amount at 31 December 2023 2,094,224 78,463 256,451 408,340 60,821 - 2,898,299
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7 Property, plant and equipment (Continued)

Depreciation expense of AMD 176,893 thousand (2022: AMD 182,403 thousand) has been charged to
selling and distribution expenses (Note 18), AMD 50,056 thousand (2022: AMD 6,988 thousand) to
administrative expenses (Note 18) and AMD 33,239 thousand (2022: AMD 31,038) to cost of sales.

As at 31 December 2023 property and equipment with a carrying amount of AMD 1,409,828 thousand
(2022: AMD 854,956 thousand) are pledged as security for the loans and borrowings (Note 14).

No impairment indicators were identified by the management of the Group for the years ended as at
31 December 2023 and 31 December 2022.

There are PPE items, which are fully depreciated, however they are still used by the Group:

In thousands of Armenian Drams

Carrying amount at 1 December 31 2023 2022
Fixtures and fittings 781,998 819,476
Motor Vehicles 21,085 26,357
Machinery and equipment 12,811 10,510
Total 815,894 856,343

8 Investment Property

In thousands of Armenian Drams 2023 2022
Carrying amount at 1 January 159,298 258,395
Reclassification to property, plant and equipment (Note 7) (17,847) (95,847)
Depreciation charge (2,860) (3,250)
Carrying amount at December 31 138,591 159,298

Investment property comprises a commercial property that is leased out as office space to third parties.

During the year ended 31 December 2023 and 31 December 2022 the Group changed the order of use of
part of the property from leasing out to own use, so the relevant part of the investment property value was
reclassified to property plant and equipment.

As at 31 December 2023 investment property with a carrying amount of AMD 138,591 thousand (2022:
AMD 159,298) is pledged as security for the loans and borrowings (Note 14).

As per management’s estimate the fair value of investment property approximates its carrying value as at
reporting date. The determination of fair value of the investment property would be categorized as level 3
determination in the fair value hierarchy.

Rental income from investment property was AMD 5,973 thousand (2022: AMD 8,625 thousand).

Direct operating expenses recognized in profit or loss relating to investment property that generated rental
income were not material (2022: not material).
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9 Right-of-use assets and lease liabilities

The Group leases various premises and vehicles. Rental contracts are typically made for fixed periods of

3 to 8 years, but may have extension options.

In thousands of Armenian Drams Total
Carrying amount at 1 January 2022 1,709,372
Additions 868,741
Disposals (53,167)
Depreciation charge (727,279)
Carrying amount at 31 December 2022 1,797,667
Additions 686,895
Disposals (51,350)
Depreciation charge (845,187)
Carrying amount at 31 December 2023 1,588,025

No impairment indicators were identified by the management of the Group for the years ended as at

31 December 2023 and 31 December 2022.

The Group recognised lease liabilities as follows:

In thousands of Armenian Drams 2023 2022
Short-term lease liabilities 525,765 729,318
Long-term lease liabilities 1,160,165 1,176,141
Total lease liabilities 1,685,930 1,905,459

Interest expense included in finance costs of 2023 was AMD 152,892 thousand (2022: AMD 147,568

thousand).

Expenses relating to short-term leases (included in Selling and distribution expenses):

In thousands of Armenian Drams

2023

2022

Expense relating to short-term leases

14,876

20,902

Total cash outflow for leases in 2023 was AMD 962,675 thousand (2022: AMD 875,416 thousand).

The lease agreements do not impose any covenants other than the security interests in the leased assets

that are held by the lessor. Leased assets may not be used as collateral for borrowings.
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10 Inventories

In thousands of Armenian Drams 2023 2022
Goods for resale 8,063,548 7,591,064
Other 130,150 110,341
Total Inventory 8,193,698 7,701,405

The cost of inventories recognized as expense during the period representing cost of sales amounted to

AMD 25,404,479 thousand (2022: AMD 24,238,419 thousand).

As at 31 December 2023 inventory in turnover of AMD 1,000,000 thousand (2022: 1,000,000 thousand) is

pledged as security for the loans and borrowings (Note 14).

Inventories of AMD 7,500 thousand are valued at net realisable value as at 31 December 2023 (2022: nil).

11 Trade and Other Receivables

In thousands of Armenian Drams 2023 2022
Trade receivables 2,411,392 1,852,875
Other financial receivables 94,968 128,113
Less credit loss allowance (182,279) (218,590)
Total financial assets within trade and other receivables 2,324,081 1,762,398
VAT recoverable 13,352 1,951
Prepayments given 685,854 594,204
Tax prepayments 21,001 5,349
Other 5,660 7,032
Total trade and other receivables at 31 December 3,049,948 2,370,934

The Group applies the IFRS 9 simplified approach to measuring expected credit losses which uses a

lifetime expected loss allowance for all trade receivables.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk

characteristics and the days past due.

The expected loss rates are based on the payment profiles of customers over a period of 36 month before
each balance sheet date and the corresponding historical credit losses experienced within this period. The
historical loss rates are adjusted to reflect current and forward-looking information on macroeconomic

factors affecting the ability of the customers to settle the receivables.
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11 Trade and Other Receivables (Continued)

The credit loss allowance for trade receivables is determined according to provision matrix presented in the
table below. The provision matrix is based the number of days that an asset is past due, adjusted for
forward-looking information on macroeconomic factors affecting the ability of the customers to settle the

receivables.

31 December 2023

If‘ % of gross value - Loss Rate Gross c:;rg:‘nng: Lifetime ECL Net carx::g
(in thousands of Armenian drams)

Trade receivables

- current 1.51% 1,526,245 23,039 1,503,206
- less than 30 days overdue 5.27% 449,490 23,667 425,824
- 31 to 60 days overdue 12.35% 217,090 26,801 190,289
- 61 to 90 days overdue 18.86% 67,593 12,748 54,846
- 91 to 120 days overdue 31.26% 36,323 11,353 24,970
- 121 to 150 days overdue 50.26% 11,729 5,895 5,835
- 151 to 180 days overdue 76.84% 6,290 4,833 1,457
- 181 to 211 days overdue 75.00% 1,014 760 253
- over 211 days overdue 76.54% 95,618 73,183 22,433
Total 7.56% 2,411,392 182,279 2,229,113

31 December 2022

In % of gross value Loss Rate  Gross carrying Lifetime ECL Net carrying
(in thousands of Armenian drams) amount value
Trade receivables

- current 1.54% 1,132,384 17,462 1,114,922
- less than 30 days overdue 3.13% 341,924 10,711 331,213
- 31 to 60 days overdue 9.44% 68,631 6,480 62,152
- 61 to 90 days overdue 15.97% 42,747 6,828 35,919
- 91 to 120 days overdue 23.06% 15,523 3,579 11,944
- 121 to 150 days overdue 25.59% 21,494 5,501 15,993
- 151 to 180 days overdue 46.23% 9,164 4,236 4,928
- 181 to 211 days overdue 68.24% 48,787 33,294 15,493
- over 211 days overdue 75.77% 172,221 130,499 41,721
Total 11.80% 1,852,875 218,590 1,634,285

The following table explains the changes in the credit loss allowance for trade receivables under simplified
ECL model between the beginning and the end of the annual period:

In thousands of Armenian Drams 2023 2022
Impairment loss allowance at 1 January 218,590 125,267
Write-offs during the year (39,087) -
Increase in loss allowance during the year 2,776 93,323
Impairment loss allowance at 31 December 182,279 218,590
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12 Cash and Cash Equivalents

In thousands of Armenian Drams 2023 2022

Bank balances payable on demand 51,898 799,733
Cash on hand 126,702 132,035
Cash in transit 130,216 99,433
Total cash and cash equivalents at 31 December 308,816 1,031,201

Cash on hand represents cash held as at reporting date throughout the chain of retail pharmacy stores and

head office of the Group.

The table below discloses the credit quality of bank balances payable on demand based on credit risk

grades at 31 December 2023 and 2022:

In thousands of Armenian Drams 2023 2022
B1 (Moody's) 5,517 23,772
B2 (Moody's) 43,738 774,591
Ba3 (Moody's) 2,643 1,067
Not rated - 303
Total bank balances payable on demand 51,898 799,733

13 Share Capital

As at 31 December 2023 and 2022 the total authorized number of the Company’s shares is 932,407 shares
(2022: 932,407 shares) with a par value of AMD 1.32 per share (2022: AMD 1.32 per share). All issued

ordinary shares are fully paid.

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are

entitled to one vote per share at meetings of the Group.

In accordance with Armenian legislation the Group's distributable reserves are limited to the balance of
retained earnings as recorded in the Group's consolidated financial statements prepared in accordance

with International Financial Reporting Standards.

In 2023 the Group declared dividends of AMD 1,263,000 thousand including AMD 18,225 thousand tax or
AMD 1.35 thousand per share (2022: AMD 900,000 thousand or AMD 0.97 thousand per share).

14 Loans and Borrowings

In thousands of Armenian Drams 2023 2022
Non-current Liabilities

Secured bank loans 51,494 332,417
Current Liabilities

Secured bank loans 429,293 238,700
Total borrowings 480,787 571,117
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14 Loans and Borrowings (Continued)

Terms of outstanding loans were as follows:

Nominal interest Year of maturity 31 December 2023 31 December 2022
Currency rate
AMD 11.35% (subsidised) 2025 221,249 332,417
AMD 11.5% (subsidised) 2023 - 238,700
AMD 8.00% 2024 259,538 -
AMD 8.50% 2023 - -
Total borrowings 480,787 571,117

As at 31 December 2023 and 2022 the Group had loans subsidized by the Republic of Armenia. These
loans did not impose any requirements or covenants on the Group. Due to the subsidy factual interest rate
for the loans for the Group is zero and the Group did not pay any interest payments.

As at 31 December 2023 properties with a carrying amount of AMD 1,548,419 thousand (31 December
2022: AMD 1,113,352 thousand) are pledged as security for the local bank loans.

The Group has a number of credit line facility arrangements in place with local banks and has commenced
more extensively utilizing these credit line facilities as part of its cash and operations management
processes. The credit line facilities are mainly short term with the ability to extend or be renewed. As at
reporting date the total unused credit line facility amounted to AMD 740,462 thousand (31 December 2022:
AMD 1,000,000thousand).

Interest expense for the year arising from loans and borrowings amounted to AMD 40,594 thousand (2022:
AMD 79,238 thousand). The grant income received for the year for subsidised loans and borrowings
amounted to AMD 34,036 thousand (2022: AMD 76,375 thousand).

15 Reconciliation of liabilities arising from financing activities
The table below sets out an analysis of liabilities from financing activities and the movements in the Group’s

liabilities from financing activities for each of the periods presented. The items of these liabilities are those
that are reported as financing in the statement of cash flows:

31 December 2023 31 December 2022
In thousands or Armenian Loans and Lease Total Loans and Lease Total
Drams Borrowings liabilities Borrowings liabilities
Liabilities from financing
activities at 1 January 571,117 1,905,459 2,476,576 1,059,239 1,817,733 2,876,972
Cash flows
Net proceeds /(repayments)
- cash flows (90,877) (809,683) (900,560) (487,556)  (727,848) (1,215,404)
Interest payments 7,189 (152,892) (145,703) (3,429) (143,105) (146,534)
Non-cash changes
Interest expense (6,642) 152,892 146,250 2,863 147,568 150,431
Additions - 590,154 590,154 - 811,112 811,112
Liabilities from financing
activities at 31 December 480,787 1,685,930 2,166,717 571,117 1,905,459 2,476,576
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16 Trade and Other Payables

In thousands of Armenian Drams 2023 2022
Trade payables 2,707,612 2,866,369
Other payables 65,653 44,611
Total financial payables within trade and other payables at AC 2,773,265 2,910,980
Taxes other than income tax 255,474 242,126
Payables to employees 402,194 366,952
Prepayments received 6,639 30,603
Total other payables 664,307 639,681
Trade and other payables at 31 December 3,437,572 3,550,661

17 Revenue from Contracts with Customers

The Group derives revenue from the transfer of goods at a point in time:
In thousands of Armenian Drams 2023 2022
Sale of goods
Retail 15,179,800 14,322,135
Wholesale 18,336,915 16,985,385
Total revenue from contracts with customers 33,516,715 31,307,520

18 Income and expenses by nature
In thousands of Armenian Drams 2023 2022
Wages and salaries 2,767,805 2,353,647
Depreciation and amortization 1,028,294 909,682
Utilities and communication 132,135 125,836
Transportation 122,594 119,489
Household expenses 88,910 72,515
Marketing and advertising 72,806 60,768
Bank Service Charges 77,917 52,174
Maintenance costs 37,326 36,208
Expenses relating to short-tern leases 25,324 28,919
Office expenses 8,400 6,421
Other 124,188 87,606
Total selling and distribution expenses 4,485,699 3,853,265

Staff costs include contribution to mandatory pension funds amounting AMD

(2022: AMD 94,967 thousand).

124,952 thousand
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18 Income and expenses by nature (Continued)

General and Administrative expenses

In thousands of Armenian Drams 2023 2022
Wages and salaries 532,929 540,866
Professional fees 75,651 36,063
Depreciation and amortisation 60,426 6,988
Utilities and communication 42,195 45170
Business trips and representative expenses 21,762 26,299
Employee related expenses 21,231 24,695
Office expenses 6,163 4,595
Maintenance costs 4,512 7,977
Other 17,217 9,946
Total general and administrative expenses 782,086 702,599

Staff costs include contribution to mandatory pension funds amounting AMD 21,263 thousand (2022:

AMD 15,336 thousand).

Other gains/(losses), net

In thousands of Armenian Drams 2023 2022
Gain on lease modification 45,231 19,079
Loss on Currency conversion (68,516) (83,083)
VAT expensed (45,226) (49,336)
Charity expense (21,393) (16,883)
Other (18,923) 11,889
Other Inventory write-off (9,052) (4,060)
Total Other gains/(losses), net (117,879) (122,394)
Other income
In thousands of Armenian Drams 2023 2022
Sublease income 110,924 87,048
Income from bonus write-off 43,594 42,660
Income from services provided 31,518 34,531
Income from delivery 14,262 6,951
Total other income 200,298 171,190
19 Finance Costs
In thousands of Armenian Drams 2023 2022
Interest expense 152,892 150,431
Total Finance expense 152,892 150,431
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20 Income Taxes

(a) Components of income tax expense

Income tax expense comprises the following:

In thousands of Armenian Drams 2023 2022
Current Tax 536,133 540,381
Deferred Tax 2,163 (73,546)
Income tax expense for the year 538,296 466,835

(b) Reconciliation between the tax expense and profit or loss multiplied by applicable tax rate

The income tax rate applicable to the Group’s income is 18%. A reconciliation between the expected and
the actual taxation charge is provided below.

In thousands of Armenian Drams 2023 2022
Profit before tax 2,766,589 2,498,362
Theoretical (tax charge) / credit at statutory rate of 18%: (497,986) (448,553)

Tax effect of items which are not deductible or assessable for
taxation purposes

- Unrecognized temporary difference on Goodwiill - 24,315
- Income which is exempt from taxation (2,852) 3,820
- Non-deductible expenses (37,458) (46,417)
Income Tax expense for the year (538,296) (466,835)

(c) Deferred taxes analysed by type of temporary difference

Differences between IFRS and statutory taxation regulations in RA give rise to temporary differences
between the carrying amount of assets and liabilities for financial reporting purposes and their tax bases.
The tax effect of the movements in these temporary differences is detailed below and is recorded at the
rate of 18% (2022: 18%).

The tax effect of the movements in the temporary differences for the year ended 31 December 2023 is:

1 January 2023 (Charged)/credited to 31 December 2023
In thousands of Armenian Drams profit or loss

Tax effect of deductible/(taxable)
temporary differences

Property and equipment (246,939) 32,131 (214,808)
Other assets 19,902 (19,902) -

Other intangible assets (994) 1,531 537
Inventories 33,913 1,359 35,272
Trade and other receivables 39,729 (16,511) 23,218
Lease liability 19,403 (1,781) 17,622
Trade and other payables 42,109 946 43,055
Contract liability 25,494 64 25,558
Net deferred tax asset/(liability) (67,383) 2,163 (69,546)
Deferred tax assets 115,751 127,640
Deferred tax liabilities (183,134) (197,186)
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20 Income Taxes (Continued)

The tax effect of the movements in the temporary differences for the year ended 31 December 2022 is:

1 January 2022 (Charged)/credited to 31 December 2022
In thousands of Armenian Drams profit or loss

Tax effect of deductible/(taxable)
temporary differences

Property and equipment (238,061) (8,878) (246,939)
Other assets - 19,902 19,902
Other intangible assets - (994) (994)
Inventories 23,190 10,723 33,913
Trade and other receivables 22,548 17,181 39,729
Lease liability 19,505 (102) 19,403
Trade and other payables 42,250 (141) 42,109
Contract liability (10,361) 35,855 25,494
Net deferred tax asset/(liability) (140,929) 73,546 (67,383)
Deferred tax assets - 115,751
Deferred tax liabilities (140,929) (183,134)

In the context of the Group’s current structure, tax losses and current tax assets of different Group
companies may not be offset against current tax liabilities and taxable profits of other Group companies
and, accordingly, taxes may accrue even where there is a consolidated tax loss. Therefore, deferred tax
assets and liabilities are offset only when they relate to the same taxable entity.

21 Contingencies and Commitments

Legal proceedings. From time to time and in the normal course of business, claims against the Group
may be received. On the basis of its own estimates and internal professional advice], management is of
the opinion that no material losses will be incurred in respect of claims in excess of provisions that have
been made in these consolidated financial statements.

Tax contingencies. Armenian tax and customs legislation which was enacted or substantively enacted at
the end of the reporting period, is subject to varying interpretations when being applied to the transactions
and activities of the Group. Consequently, tax positions taken by management and the formal
documentation supporting the tax positions may be challenged tax authorities.

Tax authorities may be taking a more assertive and sophisticated approach in their interpretation of the
legislation and tax examinations. Combined with a possible increase in tax collection efforts to respond to
budget pressures, the above may lead to an increase in the level and frequency of scrutiny by the tax
authorities. In particular, it is possible that transactions and activities that have not been challenged in the
past may be challenged. As a result, significant additional taxes, penalties and interest may be assessed.

Fiscal periods remain open to review by the authorities in respect of taxes for three calendar years
preceding the year of review. Under certain circumstances, reviews may cover longer periods.
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21 Contingencies and Commitments (Continued)

Assets pledged and restricted. At 31 December the Group has the following assets pledged as collateral
(amounts of related liability are presented without distribution between types of security):

2023 2022

Asset pledged Related Asset Related
In thousands of Armenian Drams _ Notes liability pledged liability
Investment properties 8 138,591 480,787 258,395 571,117
Property, plant and equipment 7 1,409,828 480,787 854,956 238,700
Inventory in turnover 10 1,000,000 221,237 1,000,000 332,417
Total assets pledged and
restricted at 31 December 2,548,419 480,787 2,113,351 571,117

Compliance with covenants. The Group is subject to certain covenants related primarily to its borrowings.
Non-compliance with such covenants may result in negative consequences for the Group including growth
in the cost of borrowings and declaration of default. The Group was in compliance with covenants at 31
December 2023 and 2022.

22 Subsidiaries

On 14 September 2021 by concluding share purchase agreement the Group acquired 100% of the share
capital of Tufenkji Group LLC and obtained control through its ability to cast 100% of votes in the general
meeting of shareholders. On 16 December 2021 Tufenkji Group LLC was renamed to A Lab
Pharmaceuticals LLC.

As a result of this acquisition goodwill of AMD 121,573 thousand was recognized, which is not impaired as
at 31 December 2023.

Nature of business Percentage of Percentage of Country of
Name voting rights ownership registration

Import of medicine

Alfa-Pharm Import CJSC and wholesale 100% 100% Armenia
Production of
A Lab Pharmaceuticals LLC medicine 100% 100% Armenia

23 Financial Risk Management

The risk management function within the Group is carried out with respect to financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
other price risks), credit risk and liquidity risk. The primary function of financial risk management is to
establish risk limits and to ensure that any exposure to risk stays within these limits. The operational and
legal risk management functions are intended to ensure the proper functioning of internal policies and
procedures in order to minimise operational and legal risks.

Credit risk. The Group exposes itself to credit risk, which is the risk that one party to a financial instrument
will cause a financial loss for the other party by failing to meet an obligation.

Exposure to credit risk arises as a result of the Group’s lending and other transactions with counterparties,
giving rise to financial assets and off-balance sheet credit-related commitments. The Group’s maximum
exposure to credit risk is reflected in the carrying amounts of financial assets in the consolidated statement
of financial position.

Credit risk management. Credit risk is the single largest risk for the Group's business; management
therefore carefully manages its exposure to credit risk.
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23 Financial Risk Management (Continued)

The estimation of credit risk for risk management purposes is complex and involves the use of models, as
the risk varies depending on market conditions, expected cash flows and the passage of time. The
assessment of credit risk for a portfolio of assets entails further estimations of the likelihood of defaults
occurring, the associated loss ratios and default correlations between counterparties.

Trade and other receivables. The Group's exposure to credit risk is influenced mainly by the individual
characteristics of each customer. However, management also considers the factors that may influence the
credit risk of the Group's customer base, including the default risk of Armenian industry and country,
particularly in the currently deteriorating economic circumstances given all sales are conducting in the
territory of the Republic of Armenia.

No collateral in respect of trade and other receivables is generally required. All receivables are from
domestic counterparties.

The Group has established credit limits for its wholesale customers for the purposes of managing its credit
risk. As such, among other measures, the Group reviews on a quarterly basis and limits or discontinues
sales to counterparties whose receivable balance as at review date exceeds their turnover for the reviewed
period. Further, according to the Group’s policies an impairment allowance is created for receivable
balances exceeding quarterly sales with the counterparty.

The exposure of top 10 counterparties represents 45% and 33% of total balance of trade receivables as at
31 December 2023 and 2022, respectively.

Cash and cash equivalents. The Group held bank balances of AMD 126,702 thousand at 31 December
2023 (2022: AMD 132,035 thousand), which represents its maximum credit exposure on these assets. The
bank balances are held with reputable Armenian banks and the Group does not expect the banks to fail to
meet its obligations.

Market risk. The Group takes on exposure to market risks. Market risks arise from open positions in
(a) currency and (b) interest rates, which are exposed to general and specific market movements.
Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.

However, the use of this approach does not prevent losses outside of these limits in the event of more
significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors
constant. In practice, this is unlikely to occur and changes in some of the factors may be correlated — for
example, changes in interest rate and changes in foreign currency rates.

Currency risk. The Group is exposed to currency risk to the extent that there is a mismatch between
currencies in which purchases and borrowings are denominated and the functional currency of the Group
entities. The currency in which these transactions are primarily denominated are EUR, USD and RUR. The
Group does not hedge its currency risk.

The table below summarises the Group’s exposure to foreign currency exchange rate risk at the end of the
reporting period.

2023 2022

In thousands of Monetary Monetary Net balance Monetary  Monetary Net balance
Armenian financial financial sheet financial financial sheet position
Drams assets liabilities position assets liabilities

US Dollar 19,835 (471,176) (451,341) 24,795  (407,739) (382,944)
Euro 57,331 (441,629) (384,298) 67,630  (480,129) (412,499)
UAE Dirham 331 - 331 - - -
Russian Ruble 16,402 (29,313) (12,911) 16,675 (89,669) (72,994)
Total 93,899 (942,118) (848,219) 109,100 (977,536) (868,437)

The above analysis includes only monetary assets and liabilities. Non-monetary assets are not considered
to give rise to any material currency risk.
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23 Financial Risk Management (Continued)

The following table presents sensitivities of profit or loss to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the respective Group entities,
with all other variables held constant:

In thousands of Armenian Drams 2023 2022
Impact on profit or loss

US Dollar strengthening by 25% (112,835) (95,736)
US Dollar weakening by 25% 112,835 95,736
Euro strengthening by 25% (96,075) (103,125)
Euro weakening by 25% 96,075 103,125
Russian Ruble strengthening by 5% (646) (3,650)
Russian Ruble weakening by 5% 646 3,650

Interest rate risk. The interest rates of the Borrowings are fixed. Thus, the Group takes no exposure to the
effects of fluctuations in the prevailing levels of market interest rates on its financial position and cash flows.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities.

The Group's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group's reputation. The following tables detail the Group’s
remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest
date on which the Group can be required to pay.

The tables include both interest and principal cash flows. The contractual maturity is based on the earliest
date on which the Group may be required to pay.

The maturity analysis of financial liabilities at 31 December 2023 is as follows:

Demand and From 2 to From Over 5 Total
less than 12 months 12 months years

In thousands of Armenian Drams 2 month to 5 years
Liabilities
Borrowings - 429,293 51,494 - 480,787
Trade and other payables 2,773,265 - - - 2,773,265
Lease liabilities 106,562 457,768 942,776 254,280 1,761,386
Total future payments, including
future principal and interest payments 2,879,827 887,061 994,270 254,280 5,015,438

The maturity analysis of financial liabilities at 31 December 2022 is as follows:

Demand and From 2 to From Over 5 Total
less than 12 months 12 months to years

In thousands of Armenian Drams 2 month 5 years
Liabilities
Borrowings (Note 14) - 238,700 332,417 - 571,117
Trade and other payables (Note 16) 2,910,980 - - - 2,910,980
Lease liabilities (Note 9) 151,775 704,021 1,135,157 349,007 2,339,960
Total future payments, including future
principal and interest payments 3,062,755 942,721 1,467,574 349,007 5,822,057

It is not expected that the cash flows included in the analysis could occur significantly earlier, or at
significantly different amounts.
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23 Financial Risk Management (Continued)

The Group’s financial assets available for meeting its financial liability obligations comprise of trade
receivables and cash on hand. The Group also has a number of credit line facilities agreed with local banks,
which are also available for use for cash management purposes. The unused portion of credit line facilities
as at reporting date amounted to AMD 778,763thousand (2022: 1,000,000 thousand).

24 Management of Capital

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
Group may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new
shares or sell assets to reduce debt. The amount of capital that the Group managed as of 31 December
2023 was AMD 10,467,741 thousand (2022: AMD 9,502,448 thousand).

The Group has no externally imposed capital requirements throughout 2023.

25 Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their
carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future
cash flows expected to be received discounted at current interest rates for new instruments with similar
credit risks and remaining maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortised cost. Fair values of other liabilities were determined using valuation
techniques. The estimated fair value of fixed interest rate instruments with stated maturities were estimated
based on expected cash flows discounted at current interest rates for new instruments with similar credit
risks and remaining maturities. The fair value of liabilities repayable on demand or after a notice period
(“demandable liabilities”) is estimated as the amount payable on demand, discounted from the first date on
which the amount could be required to be paid. Carrying amounts of borrowings and trade and other
payables approximate their fair values.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values
analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured at
fair value relates to investment property of the Group. As of 31 December 2023 and 2022 carrying values
of the investment property of the Group approximated its fair values.
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26 Presentation of Financial Instruments by Measurement Category

For the purposes of measurement, IFRS 9 “Financial Instruments” classifies financial assets into the
following categories: (a) financial assets at FVTPL; (b) debt instruments at FVOCI, (c) equity instruments
at FVOCI and (c) financial assets at AC. Financial assets at FVTPL have two sub-categories: (i) assets
mandatorily measured at FVTPL, and (ii) assets designated as such upon initial recognition. In addition,
finance lease receivables form a separate category.

The following table provides a reconciliation of financial assets with these measurement categories:

31 December 2023 31 December 2022

In thousands of Armenian Drams AC AC
ASSETS

Cash and cash equivalents 308,816 1,031,201
Trade and other financial receivables 2,506,360 1,980,988
TOTAL FINANCIAL ASSETS 2,815,176 3,012,189

As of 31 December 2023 and 2022, all of the Group’s financial liabilities were carried at AC.

27 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

The outstanding balances with related parties as at 31 December 2023 and 2022 were as follows:

31 December 2023 31 December 2022
In thousands of Armenian Drams Other related parties Other related parties
Trade and other receivables 50,576 112,117
Trade and other payables 50,916 37,474

The income and expense items with related parties for the year ended 31 December 2023 and 2022 were
as follows:

31 December 2023 31 December 2022
In thousands of Armenian Drams Other related parties Other related parties
Sale of goods 272,609 255,147
Sublease income 68,104 50,439
Purchase of goods 400,312 334,380

The expenses and balances with key management include transactions and balances in respect of the
following positions: CEO, CFO, Commercial Director, Director of Pharmacy Chain:

2023 2022
Expense Accrued Expense Accrued
In thousands of Armenian Drams liability liability
Short -term benefits
- Salaries 177,561 17,799 80,728 -
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27 Balances and Transactions with Related Parties (Continued)

The salaries of key management include contribution to mandatory pension funds amounting AMD 2,597
thousand (2022: AMD 1,780 thousand).

28 Events after the Reporting Period

There were no events after the reporting period that may require adjustment of or disclosure
in the Group’s consolidated financial statements for the year ended 31 December 2023.
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