oruqrushtv URHUGrh LAUSNKU
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npn2dwdp gpuitgywé épwgpuyht wqnwagph
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INTELLIGENT
MANAGEMENT

«hLIELLPRELI UELERU LM » UMNE
@nnupynnh $hpdwihu wujwunidp

uwhdwuwihwl wwwnwujpwswwnyniypyudp puybpnyeniu
Ywqiwlybpww-hpwdwlywu dup

<&, bpluwt, Usuwnpnu, Wihpjwt ., T 1
<kn.' +374 33100131
El. hnuwn’ info@imgroup.am

Uw)p' www.imgroup.am

«UUrhURULU» PPL
Sjluwynp mbnwpw)lunnh wudwunuip

Pwl pwdubinppwlw puybtpnyeyniu
Ywgiwlypww-hpwdwlywu dup

<4, p. bplwu 0010, 4. Uwpquywu 2
<hkin.' (+37410) 56 11 11
El.-thnuwn' info@ameriabank.am
Uwjp' www.ameriabank.am

4 yELsSrnuuyut AULUL UNTU LS OrUSNPU3ShL URTHUS P GPULSNRUL
2p <UYUUSNKU LEMPUUL UNu<ndnih@3nkrLe, LEMrYU3us4uo
SE1EUUSUYNRE3UL BATSNRE3NhLLE YUU hUUNKREG3NRLL:

Updtpnpetiph wbkuwlp’ wujwuwwu, wpdbywnpnuwihu wwpnwwnndu (wjunthbin' Mwpuwnndu)
Updtpnpbiph &lp’ ng thwunwpenRrwhu

Updtpnptiph pwuwlyp' hwidwwwuwufuwu (Fnnupydwi dwywih nt wujwuwlwu wpdtiph
Updtpenebph wujwuwlw

wndbipp’ 100,000 (d&Yy hwpjnip hwquin) << npwd, 100 (kY hwpynip) UWUL nnpwp

Updbtpnpetiph pnnupldwt swyjwp' 5,000,000,000 (hhug dhjhwpn) << npwdht hwdwnpdbp
Gupwyw t npnadwu Bnnwnpynnh Ynndhg Mwpunwwnndubiph nbnuwpwsfudwu

UndBlnpntip uyhgpp npnonn wduwpedyhg wnujwqu 5 (hhug) woluwwmwupw)ht op wnwye
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GupwYyw t npnadwu Bnnwnpynnh Ynndhg Mwpunwwnndubph nbnwpwsfudwu

Cpowltl u dwdljbwnp'
nowlwnnieyul dudlbunp ulhgpp npngnn wduwpeyhg wnujwqu 5 (hhug) wofuwwnwupwihu op wnwy
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MUSUURULUSNR ULAPLL

«Uklp" uippnpwgpnn  wbdhtp, hwywuphwgtnid Glp, np gnpdwnply Gp pninp
nnowdhin owtiplinp, npwbugh wwpqbitp wqnuwagpnid tepwnywd ipbintlynipyniatibnh
G2gnhun b jhwndtip jhubyp: Cuyp wynd, JGup hwywuiphwgtinid Glp, np Jap jwywagnyt
inbntlhwgdwénypywt hwdwduwyt wqnwagpnid bapwnywd ppbntynysniiilnp dpqnphy b
lhwpdtp Gu, s&b wwpnibwlynd pwgpennnidtlin, npnbip Gupnn G pjubinwpenipby
wqnwagnph pnywbinwlniainip»:

Uwnnpwgpnn wudhup'
tunphprih
Uplywwn Ubkhpubpjwu twjuwquh/Suopku 18.04.26
(wuniu, wqquiuntu) (ywgawnnt) (wduwphy)
Lunt Uppnitjw tunphpnh wunwd “ Y 18.04.26
(wuniu, wqquiuntl) (yw2wnnt) (u‘lhnnu}qnm}a]mms‘ (wduwphy)

Uwphw Ubhpubpjut tunphpnh wunwd \QMVQ 18.04.26

(wuniu, wqquuntt) (wwwnnt) (unnpwgpniejniu) (wduwphy)

Unpwyp Ujpniujut tunphpnh wunwd 18.04.26
(wuniu, wqquiuntu) (wwwnnl) (wduwphy)
Uwuhu dwpnubjw tunphpnh wunwd A 18.04.26
(wuniu, wqquunit) (ywawnu) ﬁpwﬁﬁn{mmh) (wduwphy)
«Udbphwpwuly R h )
nbdu Whwihw y/ W -
Quinugwwjwuh Sknwpwylunn e 18.04.26
(wuntu, wqquuntu) (unnpugpnipntl) (wduwphy)

Uwnnpwgpniejniuubipp hwjwuwnnid Gy’

tunphpnh
Uplywwn Ubkjhpubpejwu twjuwquh/Suopku
(wuntu, wqquuniu) (wjwwnnt)

Fao A4


Mobile User


Uuu tuueneurdtrie

ouuvnhk8nhU LELIHNIPL

uueneursthMfiel MESL £ HhSdh NPMGU ohusru3dnt  U2HUSHh
LeNUoUY“UL <UUUMNS LyurusNnhfe3nhu:

unuurydna  urdtfereehrnhy - veM Nk ULGBLNAR  JdBNURGN3UL
uverH N NhNcNhUCL MESL £ <hUudUo Lhuh UURNMRUYUL ONUSU3hL
U2HUS"h Jdru:

Udthnthwptpph Juwgddwu hwdwp wywuwufuwtwwnne wudhup wdihnthwpebpenud
wwpniuwyynn nbnGluwndnipjwu ng wdpnnowlwt Ywd wwwynndunpnghs [hubint
hwdwp (wn pYnd* pwpgiwunyejwup Yapwpbipnn dwuny) Ypnud Gu pwnwpwghwlwu
wwuwnwufuwuwwnynypintt, Get wjt ng wdpnnowlwu Jwd wwwynndunpnohs £ unyl
wqnwagnph djnw dwubiph hGn nhunwpybine nbwypned:

Lbpnpnnp Ywpnn £ &bnp pbpbp unyu dpwagpwiht wgnwghpp (wjunthbn® twl

Opwgnwjht Ugnwghp Yud Ugnwghn) b ytipghthu Yhg tbipjujwgynn thwunwpnpetinu
ElGYwnpnuwjht mwppbipwyny www.imgroup.am b www.ameriabank.am Ywjpbtiphg:

1.1 SEnkYwwynieinit pnnupynnh b upw gnpéniubniejw
YEpwpbipywy

1.1.1 fnnupynnh myjujubpp b wwyh dhongubpp

Lphy $hpdwyht wujwunid
Cwybpbu’  «hULIFELLPRELIG UELERU G LIG» uwhdwuwihwly

Wwwnwufuwuwwnynipjwdp puybpnyentu

Mnubpbu’ O6uiecTBo ¢ orpaHuyeHHoii oteetcTBeHHoCcTbO “UHTENNNOMEHT

MEHEMMEHT”
Uuqtpbu' “INTELLIGENT MANAGEMENT” Limited liability company

Uptwwn $hpdwjht wujwund
Cuybipbu’ «hULIFGLLPREB LIS UGLERUGLIG» UMEC
Nnwbpku’ 000 “UHTENNIMAMEHT MEHEKMEHT”
Uuqiipbu'  “INTELLIGENT MANAGEMENT” LLC

NGnmwlwu gpwugdwu <L p. Gplwu, YGunpnu, Udhpjwu th., G 1
uyp'
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MEnwlwu gpuugdwi 271.110.1277977

hwdwp’
Gnpéniubinyeyut uyp' <<, p. Gplw, Ysuwnpnu, Udhpjwu th., T 1

Uwuwh Jhongubip' <hin.' +374 33100131
El. nuwn’ info@imgroup.am

Ywjp' www.imgroup.am
(nnwpynnhtu wnusynn hwpgbph wnwowgdwu nbwpnid Ywnpbih £ nhdb). £ thnun’
info@imgroup.am, htin.' +374 33100131:

1.1.2 fnnupynnh hwdwnnwn Ywwdnyeyniup b
nwqiwywpnipniup
«hLlFELLPRELMG UBLERUELI» UMC-u (wjunthbun' uwle «Culybipnigniu», «funwdp»
Ywd «fdnnupynn») uwmbndyty £ 2022 pwywupt’ npwbu  nhdGpuhdplugywsd
uGpnpnudwihu bW hninhugwihu - puyGpnueyniu,  npp dwulwghwnwgwd L
wnnnowwwhnipjwu b wwywhnjugpnuygjwu tynhwdwwpgbpnd pwpép ubipnid niutignn
wYywnhyubpnud ubpnpnudubp Ywwnwnbnt, win wyunpyutipp Yunwywnbnt bW qupgqwgubint
dbo: Culbpnyeniup uwnbinddty £ dhwydnpbinyg fudph dbe gnpdnn bpynt hhduwlwu
puybpneniuutipp’ «ESEU» Uywhndugpuwlwu PP L «Uphuwnbplu»y ®RC (gnpdnud |
«dwpnwuwug Uunpwpwpwlwu pdoynipjut YGunpnu»  wwpwupwuhoh ubppn): Wu
dhwynpnudp huwpwynpnipintt £ wwjhu wwywhngbint ludph wunwd puybpnyeniuutipp
ghpéwnuwywu wnwyb| pwpdp wpryntuwybunniyeiniu, ogunwgnndt) dGd ingjwiutiph ypw
hhdujwsd Jbpinwdwywu Yupnnniggniuubpp W unbindt| Gpluwpwdwdybn wpdbp' huswbu
Ywjwgwsd, wjuwbu £ hbnwulwpwht onwywubipnud:
Cuybpnipjwu nwquwyjwpwywt tywwnwlyubpu Gu.
e  Uhwutwlwu ppbunh b hinhtwYynipjwu wdpwwunnid,
e Ywwhuwih ubpgpwydwu wpryntbwybunnipjwt pwpdpwgntd,
e  Ywwhuwh hwdwlwpgwsd pwytunid b dhwanynudutiph nu dGnppbipnwiubph
(M&A) upnnnuejniutiph qupguwgntd,
e Cunhwuniyp b hwdwhnits nwqdwywpwlwu wéh ninnniginiutbph dowynud W
hpwagnpdnud,
e Ouwluubiph L gnpdwnuwywu upubpghwubpp hpwgnid (punhwuny Juwpswywu
Sdwfuubiph oywnhdwjwgnid, YEunpnuwgyws qunidubip),
e Swnuwunubipph Ywnwywnpnid L Ywphbipwgh qupgwgdw
huwpwynpnigyniuiph punwjuntd,
e Gwhnipwpbipnigjwu b ubpnpnnutipp Glwdnunubpph Yuynis wéh wwywhnyned:

«hupbphotiue Utubodtup» UMLC-h nwqdwdwpnipniup hhdudwd £ ubpnpnudwihu

Ywpgwwwhnigjwu, gnpdwnuwywu uhutipghwubph W Yuyn wéh uygpniupubph Ypw:
funwdpp dgunnud £ ng dhwju pwpdpwgub] wnwudhu phqubuubiph wpnyniuwybunnieniup,
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wjlb  uwnbindt]  wdpnnowlwu  Eynhwdwlwpg, npnbn  wnnnowwwhniegynlup,
wwwhnjwgpnyeniup b eYwiht unpwpwpnieyniuubipp thnfujpwgunwd Gu dhdjwug:

Cuytipnieiniup gnpdnud £ nhuybiph Ywnwywpdwt (ndnwdubph wdpnnowlwu wnpdbpwjhu
onpwnd’ wnwowpybin  wwppbpwlywd wwywhnjwgpwlwu wpnnnynubp, npnup
hwpdwpbgwdé bu hwbwfunpnubph  pwquwqwu Ywphpubipht:  Unnnowwwhwlwu
wywhdubph  hbn  hwdwygwd' Culybpnygniup wnpwdwnpnd £ punbgpdwsd
Swnwjniginiutbph  owpniuwlwlwunyegynit®  $huwtuwynpdwu  dnudubphg L
pnidoqunieiniuhg dhush wnnnonyejwt ywhwywudwtu b Gplwpwybgniejwu dpwgptp,
husp Culbpnigywup nwpdund £ wnwowwnwp hwdwwwpthwly wnnnowuwwhwlwu L
nhulybiph Yuwnwljwpdwu |nwdnudubph dwnwlwpwpdwu ninpunnd:

fudph  wnnnowwwhwywu ninnniuggniup - ubpyuywgund £ Cuybpnigjwu  nnwiinp
«Uphuwnbipl» RL-U, npu wyuop Lwjwunwth wnwowwwn dwutwynp pdrlwlywl
hwumwwnieyniuubphg £ dpwynpbind  hwpinipwydnp  pdholubph b wwwhndbng
pwqdwwpndhl dwnwjnigniuutp  huswbu  wpwnwhhywunwungwiht  (wdpnywwnnp),
wjuwbiu k| hhuunwungwjht (unwghnuwp) dwnwynientuutipnh ninpunid:
Uwwhndwgpwlwu nipnniggniup ubplujwgundd | «ESEU» UPPL-U (wjunthbn twl'
EDGU), npp ontluynud wnwowwnwp £ pp unpwpwpwlwu  pwihtu  nwdnwdubipny,
dwldwuwywyhg wpnnniyunubpny U wpwg punuwiugnn hwbwfunpnubph  pwquny:
Uwutwynpwwbiu, «ESEU» UPPL-U wnwohl wwwhnjwgpwlwu pulybipnygniut L
Lwjwuwnwuntd, npp ennwnytip b dwdwuwlwyhg dnpwy| hwybwsd, nph ubppbinunwdubpp
glipwquwugnd Gu 15,000-p, swpwpwlwu wybh pwu 600 hwwnnignudubph hwjunbp
ubpywjwgynd - Gu otuqwyu, L 1,200-hg wyb] wduwlwu wywnphy ogunwunbiptin
pwdwunpnwgnyb] U wduwlwu Jdwpnudubpnd wypnnniyunubpp' hwybwdh dhongny:
Wuwhuny, «hupbjhotup Ubtubodbup» UMNC-U hwdwfudpnd £ thnpdwnnipynil,
unpwpwpnieintt U ninpunwihtu uhutipghw:

«hupbhobue Ububioubup» UMC-u gpwugwsd b <&, p. Gpuwu, Udhpjwu th., T 1
hwugtinid:

1.1.3 fnnupynnh Yuuntwnpuwwi juwyhwmwip b npw
Ywnnigwépp

Cuybpnipjwu yuwunuwnpuwlwu Yuwhunw(u wn 31/12/2025p. Ywqdb) £ 6,250,000 (Ybg
dhihnu Gpynt hwppnip hpuntt hwqup) << npwd, npp pwnugwd £ 2 hwwn
nbnwpwolujwd pwdubdwuhg' nipwpwugnipp 3,125,000 (Gpbp  dhihnu hwpynep
puwuhhug hwqup) << npwd wujwuwlwu wpdbpny: Culybipnypijwt wnbnwpwfuwsd
pwdubidwubpp |phy yéwpdwsd tu: nnupynnh dwutwyhgubiph gwuyp (Ubpwnju
pwdubtdwubiph swihbpp) ubpyuwjwgywsd £ Ugnwgph 3.5.1 Gupwagtunid:
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1.1.4 [Gnnwplnnh phqubuh ulwpwghpp

«hupbphstiup Ukubodtup» UMC-u hnnhugqwjht b jwnwdwpnn pulbpnieiniu £, nph
hhduwlwu gnpdwnnypep nnwwnp pulybpniginiuubph qupgqwgnudp, ubipnpnudwihu
Ywwhwnwih pwofundu nt unwywpdwu wpryniuwybn hwdwwpgbph ubpnpnwdu ni
wwwhnynwitu £: Cuybpnigyniup gnpdniubingenit £ hpwlywuwgunid tpbip hhduwwu
ninnnLjwudp.

e  Ywuyhwwih pwofunwd

o Pwpép ubpnd nwubignn wywnhyubph pwgwhwjnnud b quwhwwnnid,
ubpnpnudwihtu  huwpwynpnigjniuuph  npnunwd - wnnnowwwhniejw,
wwwhnjwgpnyjwu, nhulbph  Juwnwdwpdwt U wnnnonypjwl
wwhwwudwu pYwihu (ndnwdubiph, Gupwlywnnigywdputinh
ninpuwnubipnud:

o Linp puybtipnieinwiubph, pwiht b wnnnowwwhwlywu nwdnwdubph L
Gupwywnnigywdpwiht bwhuwqgdtiph dowynid b hpwgnpdnid:

o Lbpnpnudutip qupgugdwu wwppbip thnybipnw gnuynn wynhyubpnd,
npnup nlubu nwgqdwywpwlwu pwuwynieinu W uhutpghw fudph djnwu
ninnnipintulbph W nnwwp puybpnyeniiutipnh htun:

e [Nwgdwywpwlwt b Ynpwnpwinhy Yuwnwywpnid

o Ruwpqwgdwt Gplwpwdwdlbinn  nbuwlwuph L nwqdwjwpnypjwu
duwynpnud.  Cuybpneyniup vwhdwund £ fjudph wunwd
puybipnigintutph qupgqwgdwu punhwuntp ninnnieyntup b wwwhnynid
E qupgqwgdwu nwqdwywpniejwu hpwanpdnidp:

o Unpwynpwwnhy Ywnwywnpdwu ulqpntupubiph ubpnpnud’
pwthwughynipjwt, hwdwwwunwujuwuniypjwt b wpryniuwybnnyewu
wwwhndwuu ninnywd YyGpwhuynn defuwuhqdutipp dhongny:

o Ywwhwwih  Ywnmgwdph U nhuybpph  Ywnwdwpnd'®  wbh
hwjwuwpwlonnd htwtuwlywu Yuwpguwwhnigjwu b Yuwntunygjw
htw:

e UYywpyubiph Ywnwywpnd

o Tnwuwnp puybipnuyegniuubph gnpdwnuwlwt Yunwydwpnud U punujund’
Ywnwywpdwt Bpywpwdwdytn thnpsdh, phdh wypndbuphnuwhqdh W
punhwunip wndhupuwnpwwnhy $niuyghwubtiph nmpwdwnpdwdp:

o Opqwuwlwu wéh L gnpdwnuwlwlu wpryniwwybnnypwu fupwunud'
wnyjwjwhbu npnanwdutipnh b uhubipghwubiph Yhpwndwdp:

o Nuwqiwjwpwlwu dhwanyndubp b dbnppbpnwdubp  (M&A)'wéh
wpwagwgnd  unp  wywhyubph  dGnppbpdwdp W 2onlywgh
Ynuunihnwghuwyny:

Cuybpnyeyniup hp npwdwlwu hnupbpp unwund | hGnlyw] wnpnipubphg' nnwnp
puytipniginiuubphg  swhwpwdhuutip, wnwbughw| funphpnwundwlwu Jéwpubp
nnwwnp  puybpnyegniiubphg U wwwgqwind  huwpwydnp' pwdubdwubph L
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pwdubwnndubpp  Jwéwnphg uwnwgynn LYwdnwnubp:  Culbpniyeniup,  npwbu
hninhuqwiht bW Ywnwydwnpnn  pulybipniyeyniu,  wnbwpwjht  gnpdnibnyenitu sh
hpwlwuwgunid, hGunbwpwp' «hupbjhstup Ubtubsdtiup» UMNC-h gnpdniubiniejwu
uywpwgpnentup - sh Jwpnn  [hwpdbp  |hub] wnwug  hphduwlwu  nnwwnp
puybGpnipyniuuph Uywpwgpniejwu:

«Uphuwnbipiu» PLL (Mwpnwiwug Unpwpwpwlw pdoynyeiw YEuwnpnu)
«Uphunbpl»y PPL-U (wjunthbinn twl' Jwpnwuwug Ywd Jwpnwuwug LRY) fudpp
wnnnowwwhwlwu ninnupjwtu nnwinp - puybpngggniuu £, npt wywhnynud |

wfuwnnpnonid, wdpniwuwnnn (wpwwhhywunwungw)pt) L uinwghnuwn
(hpwunwungwjhu) pnidoqunipynil, Ywufuwnpgbhs W Gplwpwdwdybin  futwdp:
Uqnwaghpp << 4P gpwugdwt ubpyuwjwgubine ywhh npniygjwdp Cuybpniginiup
dhwynpnud £ wybiih pwu 400 pdhoyubtiph pwgqdwwnpndh| phd W niup 4 pnidybunpnu
Gplwunw U dwpgbipnw b hwunhuwunw £ <wjwunwuh wnwowwnwp dwulwynp
wnnnowwwhwlwu hwuwnmwwnie)nibutiphg deyp:

«EDEU» UPPL

«EDGU» UPPL L wwywhnwgpwwt o2ntywih wnwowwnwn pulbpnieniuutiphg deyu
' hpduwnpdwsd 2023 pdwlwupt: Culbpnyeniup wnwowpynd £ ns  Ywuph
wwwhnjwagpnipjwu  [mdnwdubp’ wnnnonupjwu, wywnndbpbuwh, Gwdthnpnniejw,
ghyph, wwunwufuwuwwnynipjwu b Ynpuynpwnhy wwywhnjwgpnigjw ninnnigjwdp:
(FJw)hu dninbigdwu b wpwg wénn hwéwfunpnubph pwquwgh sunphhy «ESEU» UPPL-
U Yupt dwdwuwynwd nupéb £ ontljwjh wnwowwnwpubphg deyp:

«Pnunw Uuhunwuu» UNC

Uqnwaghpp << YR gpwugdwt ubipluwjwgubiint wwhh npnigjwdp «Bnuniu Uuhunwtu»
UMNC-u Jbpwywqdwybpwdwu thnynd £ Ulhuywpdnd £, np dnin wywgquinid wju
Unwnuw Culybipnysjwtu 100% nnwwnp puybipneiniu: «Pnunw Uupunnwuu» UNC-u
wowlgnipjwl  (wuhuinwuu) Swnwnieinubbp  dwwnngnn  pulbpneniu £, npp

dwwnignud £ onipgopjw pdojwiwu b Swuwwwphnpnulwt  wowlgnipntu
wuhwwubiph, puwnwuppubph b Yugdwybpwynipintuubph hwdwp: Swnwnieniuutipp
ubpwnnu Gu nbwpbph wphwd, pdoywlwu funphpnwwnynieiniu, hhjwunwungwhu
nintignbin, pdojulwu thnfuwnpnud b wpunwlwpg hpwypbwlubph hwdwywnpgned:

«LGunynpn» UMC

«LbGuninpn»  UMNC-u  wupwpd gnyph &bnpptpdwu U Gupwlwnnigwdpubph
qunpqwgdwt hwdwp unbindwsd hwwnly Lpwuwynipjwu pulybipnyeyniu (Special
Purpose Vehicle - SPV) L, npp wwuwynpnwd £ Junnigh] unp pwqdwdniuyghnuw
ytuwnpnu: dbpohuu hhduwlwunwd Ydwnwjih npwtiv Ywpnwuwugh unp dwutwénin b
«EDGU» UPPL gpwubljwly: 2025 pwlywuh pupwgpnd «Lbuninpn» UMNC-hu
Jbpwywgdwybpwdwu dwuwwwphnd dhwgb) £ hp 100% nnwwp' «dwibd» UNC-u,
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hush  wprynwupnud  «LGunnpn»  UMC-U  nwpdb] £ «dwibd» UNC-h  (hhpwy
hpwywhwennpnp:

«MpGdhnd Lnuuwjpwup» UNEC
«NMpGdhnd PnUuwjpwup»  UMNC-u  ubpfudpwht hwuwwhwywu L
funphpnwuwndwlwu  dwnwjniejniuup £ dwwnignud - Culybipnyejwt nnwiinp

Ywqdwybpwnipniuubiphu:

1.1.5 fnnupynnh Juqiwlbpysww Yunnigywépp

(Fnnwpynnh yuwqiwybpwswlywu Yunnigwdpp ubpyuwjwgyws b Cwybjwéd 2-nud:

1.1.6 fdnnupynnh fudpph Yunnigywdpp

(Gnnwpynnh fudph Ywnnigwdpp hwuwubih £ Ugnwaph 3.5.1 Gupwgifuntd:

1.1.7 Wywhyubph npwyp

2025p. nblywbdpbph  31-h  nppnypwdp  (Fnnupynnh  punhwunip wynhyubph
dtdnipyniup Ywaqdby £ 21.2 dhjhwpn << npwd: Lnyu wwhh npngjwdp uwwhunwih
hwdwnpdtpniejwu gnpdwyhgp (punhwunip Ywwhwnwih hwpwpbpnigniut punhwunip
wYywnhyubpht) Yuqub £ 9.0%:

1.2 ([Gnnupynnphu b Mwpunwwmndubpht wnusynn nhulybtpp

1.2.1 fnnupynnhu wnusynn nhuytph hwdwnnun ufwpwghpp

Uwpquynpdwyu nhul. Unnnowwwhnpjwt L wwwhnjwgpnigjwtu  ninpunubipp
Cwjwunwund Gupwplyynd Gu fupun yepwhulnnnigjw: Culbpniginiup b nnwwnp
puybipnigyniutbpp wwpwwynp  Gu hwdwwwwnwufuwub]  wqquihut bW nbnuywu
unpdbppu,  ubpwnw|  |pgbuquynpdwu,  uwuhunwpwhhghbuply,  unpdwwnpy
Ywpgwynpdw, ghpdwnuwywu utnwunwpuubiph W wuywnwugnipjwu
Ywunuwlwpgbiphu: Wu Ywpgwynpnwdubph fwlwu thnthnfunyeyniuubipp, |hgtiughwubiph
unwgdwt Ywd pwpdwgdwt nwgnudp, Ywd npwug wiuhwdwwwwnwufuwuniegniup
Ywpnn Gu hwugbgub| wnqwupubph, gnpédwnuwlwt uwhdwuwhwyndubiph Ywd
htinhuwynyejwu Juwup: Pwgh wyn, dhowgquiht  wndwijubiph  wwonwwuniejwu
optupubiphtt  (ophuwly’ GDPR) hwdwwwwwufuwunyeyniup  ubplujnuu  niup  Jd6é
Ywplnpniynitu: - SYwjubph  wuunwiugnigywt  fuwfunnudp jwd  hwbwfunpnubiph
Yynudbpntughw| wustwlywu wnbnGywwndnipjwu ny wwwowd Juwnwdwpnwip Ywpnn L
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hwugbtigut] $ptwtvwywu b hpwywlwu hbwmbwupubph: Cuybpnieiniup Juunwhnptu
Ywnwywpnud £ Ywpgwynpdwt nhuyp dwutwghnwgywd wusuwlywaqdh 2unphhy,
pYwhu wbfuuninghwubph Yphpwndwt b Ywpguwynpdw wnweowughly ulgpniupubipp
qwn ubpnpdwdp:

Uwlypninunbuwlwu nhul. Culybpnigywu gnpédniubingeiniup ubipnnpbt Yuwwsd k
Gpyph dwypnnunbuwlwu hpwyhbwyh hbn: Sunbuwlwu wulwyntuniygjwu, wpdnyph
wnpdbgpydwu Ywd pwpép quwédh dwdwuwywhwwndwdubpp Ywpnn Gu ujuqbgub
puwysnipjw  gunnniuwynieiniup, phusp Ywpnn £ uwhdwiwthwytb Ywpnwuwugh
dwnwniejniuubiphg ogqwynnutiph b ESGU-h  wwwhnwgpwlwu wpnnnyunutiphg
ogwnynnubiph pwuwyp: Ybwnpnidubiph nipwgnudp Ywd sywwnwpnudp Ywpnn £ hwugbgub
hpwgybihnpjwu  fuunhpubiph,  pugp Yuagnh  Culbpnigywu gnpdwnnypubinh
$huwuuwynpdw, unp nbfuuninghwubph  ubpnpdwu L wuduwlwqgdh
Jpwwwunpwundwu Ypw:

Upgwlgwjhtt nhuly. <wjwunwund  wnnnowwwhnigjwtu b wwwhnwagpnigjwu
ninpnubpp quwind nwnunwd Gu wybh dpgwygwihu: Unp  Yhuhlwubpp, npnup
wnwownynwd U dwutiwghwnwgywsd Ywd wybih dwwnskiih dwnwjnyeyniuubin, huswbiu bwl
wwwhnjwgpwlwu puybpnipniuubph unp dwnwjniejniuubpp Ywpnn Gu uwqbtigub
«dwpnwuwug» LPY-h L «EDGU» UPPL-h dwuuwpwdhup ontjuind: <wunlwuwbiu
dhgwqquyiht gnpdpuliputip niutignn fungnp puytipnugyniutiinp Yuipnn Bu gpuwdt anjuh
qquwih dwup: Upgniwwyniyeniup wwhwwubint hwdwp  Culybpniggniup donwwbu
ubpnpnudutp £ juwwnwpnud pwiht b gnpdwnuwlwt nbjuuninghwubiph, wuduwlwqgdh
Jpwwwuwnpwunmdwu W npwiyp pwpbjwydwu ninnniejwdp:

Gnpéwnuwlwu nhul. Culbpnigjwu hwennnipniup dEdwwbu Ywjudwd £ pwpap
ghpdwnuwywu wpryntuwybuinnieginiupg W dwwnnigynn dwnwynyeniuutiph npwyhg:
<hduwlywu gnpdwnuwlwu nhuybpp ubpwnnud Gu.

e Uuduwlwqgdh punpputip.  <wjwunwund  npwywynpywsd  Jwutwgbnubph
hwjwpwgpnuiu  nt - wwhwwunwp  nwnund £ wdbh  nddwp’  Juydwd
dwulwghnwlwu wpunwqwneh W nppunnd dpgwygnygjwu hbn:  Uuhpwdbon
wuduwlywqdh wwywup Ywpnn £ Juwub] uywuwpydwu npuwyhtu b hwbwfunpnutiph
ghhniwwwynypjwup:

e Ownwjnipnuutiph punhwwnwubp. EGYunpwdwnwywpwpdwu fuwhwunwdubpp, SS
hwdwlwpgbph dwfunnnudubipp Ywd dwunwlwpwpdwu onpwih fuunhputipp Ywpnn
Gu  dwdwluwlwynpwwbiu  nwnuwpbgubp  gnpénilbnyeniup,  wnwwgubiny
GUwdniinubph Ynpnwuwn:

Uwywhnjugpuwwu ninpnh nhuybp. ludph wywhnugpwywu phqubunid wnyw k
nhul, np wwwhnugpwlwu hwwngnwubph wwhwuoutiph  hwéwjuwlwuntejw,
wyuYwynn swihh jwd dwdwuwlwopowtuh wuuwwubih thnthnfunieniuutipp Yupnn Gu
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hwugbtigut GYwdnunubph ujwqdwu: Uwywhnwgpwlwu phqubup  $huwtuwywu
hnuptiph ypw bwwbiu wgnnud Gu wjuwhuh gnpdnuubin, huswhupp Gu dwypnununbuwlywu
dhwinwdubpp, pdolwlwi dwnwnieniuutiph quwép, nbdngpwdhly thnthnfunyeyniuubipp,
wbfuuninghwywu thnthnfunyeyniuubipp, huswbu twb ypdwlwgpwlwu inwwnwunwdubpp:
fudph  wwwhnjwgpwlwu phqubup wwppbpwpwp ppwywuwgund £ wwhwugubiph
dhuinwdubph Ywuntwynp yGpwqwhwwnud, npwbtiugh dGpwuwdbt ywjdwuwagpwhu
wuwjdwuubpp W huwpwynpphuu bjwqbtigytu nhuybipp:

Cwdwbwpwlubph  nhuy.  hunudpp  wnnnowwwhnyEjwt  ninpnp - bwlw
nGpwlwuwwputphg £, bW huwpwynp hwdwbwpwlubpp Ywpnn Gu bwwbu wqnb) fudpp
ghpéniubinigjwu  Jpw: Lwdwbwpwlubpp  twfu  Jwpnn Gu wnwowgub| fudph
puytipnigniuubpnd  gnpdwnuwlwu nddwpnieiniuubp’ pwwpwp  woluwnwlwgdh
wWwhwwudwu W puwyhsubiph nu hhjwunubph  wwonwwunypjwtu  wnbuwuyntuhg:
Luwpwynp hwdwbwpwyp Ywpnn £ bwb bwwbu thnfub) pdolwlwt dwnwjnigniutbinh
Ywaqdu nt GBYwdnunubph Yunnigwépp: <wdwbwpwlubph wpryntupnid upnn £ inbinp
niubuw] bwl hpdwunubiph wpwnwnng hnup unwghnuwnp dwnwjniejnluutp dwwnnignn
yGuwnpnuubpnud® dwupwpbnubin wnyw nbunipuubpu ne wuduwlwaqdp, huswybu uwl
hwowliwyh sGnwpynudubp  wdpnywwnp  dwnwjnigyniutph dwuny:  <uwpwynp
uwhdwuwthwynwubpu nt Ywunuwlwpgbpp,  npntp Uwjuwwnbujwd G
hwdwbwpwyubph  wwpwdnwip Ywufubint  bwywwnwyn  phqubu  gnpdniutinipiniup
uwhdwuwthwybint hwdwn, unyuwbu Ywpnn Gu qquih wgnbignyenit niwbiuw fudph npng
puybipnieyniutph Glwdnunutiph W owhnypwptpnyejwu ypw: Uywgw hwdwbwpwlubpp
Ywpnn Gu twb Yuwpbwdwdybn ujwqgbgut wwywhnjugpwlwu wwhwueubipp, bipb
hwowlunpnubpp sywpnnwuwu Ywd sguulwiwu ogwyb npny wnnnowwwhwlwu
dwnwniejniuubiphg:  Ldwu  hpwyhbwlubp wbnh Gu nbbgh wwwhnjwgpwywu
ontwjnud  COVID-19  hwdwbwpwlyh dwdwuwly: Fhudph  nhdbGpupphlughwt L
wnnnowwwhwlwu npnpunh  hwdbdwwnwwtu  Yuwnwngegniup  dendwgund Gu udwu
nhulybpp, dwutwynpwwbu' COVID-19 hwdwlwpwyh dwdwuwly dJwpnwuwugh
hwunypep wwpbywu Yupjwdpny (2021 pwlwuht 2020 pwlwup hwdbdwwn)
gnigwpbint) £ 75% wa:

<bnpuwYynipyw nhul. hudph L hudph puybipnyeiniuubph  hwonnnieniut bwwtu
Ywhuqws £ uwl ppbunhg L hbnhuwynieiniuhg: <wwfunpnubpp dwnwjnieyniutbp
dwuwnnignnubipht puwnpbihu dGé upwuwlnyenit GU twihu puybipnyeintuubph hwdpwyhu:
Swulwgwd pwgwuwlwu wnbnblwwnynipniu (wulwlu upwuhg' nw hpwlwunyeywup
hwdwwwwwufuwund k, b ny), fudpp Ywd hrudph puybpnignuutiph hbin juwywsd
nwunwlwu  gnpdpupwgubph,  woluwwmwlhgubph  ny  wwuwowbd  Juppwqgdh,
ghpdwnuwywu fuwthwunwubph, hwéwfunpnutph wwiubph wpwwhnuph Ywd ng
npwyjw| dwnwjnieinu dwnnigbijnt yGpwpbipjwy, Ywpnn £ bwlwu wgnbignyeginiu niubuwg
fudph puybipnyeyniuubph  dwnwjnienwutbph  bywwdwdp  wwhwuswpyh L hudpp
hwunyph Ypw: Ywplnpbing fudph puybipnuyegniuubph hbnpuwynieyniup' Cuybipnuegyniup
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dtd  npwnpnuyginu £bonwpdund Yuwntu b Ephlwwbu  6hoin phqubuwywpdwu
ulgpniuputiph b ppwlwuwgunud £ hwuwpwynyejwu htn Jwwbph wypnwlwhy L
wpryntuwybizn Yunwdwpned:

dwpYwyhtu nhuy. Juplwjht nhuyp Shtwtvwlwu Juwu Ypbine nhuyu k, Gpp thnfuwnniu
Ywd phtwtuwlw gnpdhph wwdwuwgpwht Ynndu b dhdwyh sh (hund uwnwnbg hp
wwjdwuwgpwiht - wwpunwlwuniginwutbpp  (nnwpynnh  ufwuwndwdp:  (Gnnwpynnp
dowyt £ pwnwpwlwuniginiu b pupwgwlwpgbp Jwpywihu nhuyp Yuwnwywpbint
hwdwp (huswbu dwuwswd Pphuwtuwlwu wywpdubiph, wjuwbu £ sdwuwswd
wuwjdwuwgpwiht wwpunwynpnigyniuuph  hwdwp), ubpwnw] wwwhnjwgpwywu L
ubpnpnudwihtu wnpundbih nhulwjunypywt junwdwpdwu unpdwnhyubph uwhdwunedp,
npwug htnbnwp b ubpnpnidwiht punwpwlwuniejwu ywppbpwywu pwpdwgnuubpp:

bpwgybihnypjwu nhuly. hpwgybhniyejwu nhuyp Gupwnpnid £, np (nnwpynnp Yniubuw
ndqwpnipnitubp bhuwtuwlwu gnpdhpubiph hbn Yuwwdwsd wwpuwynpnieniuubipp
Ywwwnbihu, npnup dwpynwd BU npwdwlwu dhongubtiph Ywd dbYy wy huwbuwlywu
wywnhyph  dhongny:  bpwgybipnypjwt nhulyu wnwowund F wywhdubph L
wwpwwynpnipyniuubiph  dwdybunwjunigywtu wuhwdwwywwnwufuwuniejwu  nGwpnid:
UYywnhdutipp W wwnwwynpnipyniuubipp dwdlybuinwjuntejwu wdpnnowlwu
hwdwwwuwnwufuwuniginiup punpn? sk Shuwtuwywu Ywqdwybpwnieniuubppu, wn
pUn’  wwwhnugpwywu puybpngniuubppt’  wwydwuwynpwd  ppwlwuwgynn
gnhpdwppubiph mwpwpunype |hubnd L dwdlybwnubph wunpnonygywdp: Uhwnhdubph W
wwpwwynpnipniuubiph  dwdlybnwjunypywt  wwppbpngegniup uipnn £ bwwuwnb
(nnwpynnh gnhponiubinywu wnryniuwyGunnipjwu L GUwdwnwpbpniejwu
pwpdpwgdwup, uwlwju nw dhwdwdwuwy unbnénd E hpwgdbihnygjwu nhul, npp
Yuwnwlwpynwd t @nnupynnph b nnwwnp Yugqdwlbpwnyegniuubph Ynndhg' hhduygbing
(wywagnyu dhowqgquwihtu b innwywu thnpdh ypw: Uwutwynpwwbiv, wwywhnjwagpuywu
phqubuh  phpwgdbihnypjwtu  Ywnwywpndp  hpdugnd o wwwhnjwgpnnubiph
ubpnpnudwihu gnpénwitinueniup Yuwpgwynpnn opGuunpwlywu unpdbiph, ubpnpnudwihu
wnpundbh mwppbip mbGuwyh gnpdhputiph wnwybjwgnyt dwyw|ubtiph uwhdwuwswihbiph,
U pwulybph nt hingqudwu ywydwuwagpbipny Ynunpwgbunubph uwhdwuwswihbph ypw:

(Gnnwpynnhu wnusynn nhuytph dwupwdwut ufwpwgpniejniup Yupnn tip wnbuub]
Uqnwaph 3.2 gjfunid:

1.2.2 Mupunwwndubpht wnusynn nhuytph hwdwnnwn
ulwpwghpp

Snynuwnpnyph nhul: Sniwnd Mwpunwwnndubph qubipp gunuynd Gu hwlwnwpa
Ywudwdnipjwu dbg tnnynuwnpnypubiph dwlwpnwyhg, wjuhupt’ tninynuwnpnypubiph
pwpdpwgnidp, wj| hwjwuwnp wwpdwuubipnwd, hwugbigunwd £ Mwpunwwnndubiph qup
wuydwup L hwlywnwyp:
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Cnijuwjwlwu nhul: Gpypnpnwiht ontuynud Mwpunwwmndubph ghup bW npwug
uywundwdp wwhwuowpyp Ywpnn  bLu ujwqby  ubippht/dhowqgquiht
wnuwnbunienibubpnid wunbuwlwu  pupwghl  gnigwuhpubph L npwug
thnthnfunipyniuubph uwwunidutiph htin Yuwyws: Lhpnpnnp wtwp £ hwodh wnuh, np
wndbpnebph qubpp oniyuwynud Ywpnn Bu dwdwuwlyh pupwgpnd houbp Ywd
pwpapwlwi:

dbpwubpnpdwtu  nhul: Jdbpwubipnpdwu nhuyp  wwjdwuwynpywd L
Muwpunwwndubiphg  wwppbpwpwp  unwgynn  wpdtyunpnuwht  GYwdnunubiph
wnujwqu hwdwnpdbp Glwdwnwpbpnygjwdp (GGnppbpdwu gnpdwppny uwhdwudwsd
dhuslk  dwpnuip  Glwdwnwpbpniejwdp)  ubpnpnd - uwwpbine  huwpwynpnigjwu
pwgwlw)nipjwdp:

dwpYuwyhu/ntdnpnh nhuly: Lpnpnnubpp Mwpuwwnndubip dbnp ptptihu hptug Yypw
Gu tipgunid (dnnwpynnh yupYwihu nhuyp, npp Yuwwywsd £ wwwguynid (dnnupynnh
$huwtvwywu Jpdwyh huwpwynp Junpwpwgdwu, wnpdbyupnuwhu Jéwpnidubip
hpwywuwgubint jwd MNwpunwwndubpt hpbug wujwiwywu wpdbipny dwpdwu
wuhbwphunigywu b hwjwiwlywu vuwulwgdwu hbwn:

Upwnwpdnipwihtu nhul: Upnwpdnipwiht nhulu wnlw £ wju ubipnpnnubph dnu,
nyptip hpGug npwdwlwu dhongutipp Mwpunwwnndubpnud ubipnubine tywwwyny
wbitnp £ thnfuwpltiu dh windnyehg dtl wy wpdnyph:

bpwgybihnypjwu nhul: Fnnupynnp sh Ywpnn Gpwotuwynpb, np Mwpwnwwnndubiph
onpowliwnniejwu nne dwdlybtivnh pupwgpnid ubpnpnnutipp gwulwgwd wwhh Ywnpnn Gu
hpwguti| Ywd &tinp pbipk] Mwpwmwwnndubipp Gpypnpnwihtu ontluynd (Ywpgwynpynn
ontywynwd) hptug hwdwp nunbuwwbiu swhwybwn qguny:

Quwéh uwd qunpnitwyniejwu nhul: <<-nd quwbdh wnjwjnypwt wywpwguwjnid,
(Gnnwpynnh  UYnndhg Muwpwwwndubpp nhdwg wnwowpyynn wijwuwlwu
wpdtyunpnuwihu Glwdwnwptpniginup guwhwwnbihu ubpnpnnubpp wGwnp £ hwoyp
wnubu, np  ppwlwtu  Gwdwnwpbpniginiup Ywpnn £ (pub] wudwuwlwu
wndbywnpnuwihtu Ywdnwpbipnieiniuhg wybih gwdn:

1.3 (nnuplynnh munmbuwlwu gnpéniubinipjw

qupqugiwt b Phtwtuwwu yhdwlyh hnthnjuniejut
dhwnnudubpp

Cuybpnigywu  dhuwtuwlywu Jhbwlyp Lwhwu pwpbjwydwu thnynd £ hbinlyw)
gnpdnuubiph wwuwbwnny:
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o «EDGBU» UPPL-u, huswbu unp hpdujwd puybpnieiniu, Uqnuaghpp << 4P
ghwugdwt ubpyuwjwgubint wwhh npnypjwdp gunuynd £ wpwg wbdh W
Yuwjwgdwu thnynd, b Cuybpnyejuu nbywldwpnipywu Jwpdhpny dnunwlw
wdhuubipp pupwgpnud  Yawpnwwyh wwwhnjwgpwybwpubph L
owhnipwpbipniypjwu wép. 2025 pwywuh pupwgpnid «ESEU» UPRL-h gnin
owhnyep Ywqdb) £ 409 dhihnu npwd:

e 2024 pJwlwuh pupwgpnud ubpnpdbp B unp wwwhnugpwlwu
wpnnnwywnubp  dhowgqgwiht - wwwhnjwgpwwu  puybpnienibubpp hbwn
hwdwwbn (Jwuuwynpwwbu' 2yGgupwlywu Swiss Re, hnwjwlwu Generali L
gbipdwuwlwu Allianz), npnup Glwdwh unp b wpwg wénn wnpnip Gu
wwwhnynw dninwlw wdhuubiph W tnwphubiph pupwgpntd:

o «Uphuwnbipi» PPL-U wwpwb| £ hp qupgugdwu Yuwwhww| ubpnpnidwihu
dpwghpp, npp uyuyby £ 2022 pwlwuht, U nph wpryniupnud ubpnpyt £ oning
2.4 dphjhwpn << npwd bpyne unp' Lwuubu L Lngwp  dwuuwéninbiph
unbnddwl, ubpwnw|' 2htwpwpwlwu b YyEpwunpngiwt wofuwwnwupubnp,
uwppwynpnudubiph  dbnppbpdwt L wuduwlwqgdph  YGpwwwnmpwundwu
Uwywuwnwlyubpny:

e 2025 pwlwuhg wdpnnoniejwdp wotluwwnd Gu Ydwpnwuwugh Gpyne unp
dwutwjnintpp' Lwuubu W Lngwp:

e 2026 pYwlwuhg dluwplywsd wnnnonLejwu hwdwwwnpthwy
wwwhnjwgpnyjwu  ubpnpnudp wybwgp £ onpuwlwp  pdojulwt
dwnwniejniuutiph  wwhwuowpyp, hush wpryntupnd «Uppunbpilu»  PRL-h
hwunypep 2026 pwlwuh wnweht 3 wdhuubpht wéb| k onpe 36%-ny’ uwfunpn
wmwpyw unyu dwdwuwlywhwunywsh hwdbdwuwn:

o Cuybipnipjwu wpwag wonn npwdwlwu hnupbph dh dwup Yninndh ywpupwjht
ptinh owywnhdwjwgdwup W wwpwph uywuwpydwu prUwgdwun:

Cuytipnigniup 2025 pwywup  nGlywbdptpht  pnnupytg W hwonnniejwdp
wnbnwpwtubg 1 djpn << npwid b 2.5 dju WU'L nnpwp dwywny wywpuwwndubp, npnup
2026 pywlwuh thtnnpdwnh 13-hg gnigulywd tu nunwihu pnpuwyned:

1.4 (Gnnuplynnh wninhint ppwwuwgunn wusdh b
fjunphppwwnniubph hupuniejuwtu dwuht mtnkYynieyniuubp

(Gnnupynnh  2023-2025 ppr. $puwtvwlwu  hwrdtndnieniuubph  wniphnu
hpwywuwgyb) E «PhHhO-Updbuhw» PRL Ynndhg'

Cwugh' <, p. bpluwu, Yrwype UWuhwneh t., 2 23/6, pu. 7 tnwpwdp

htin." +374 60528899

Yuyp' https://www.bdoarmenia.am/:

ko 15


https://www.bdoarmenia.am/

1.5 (nnupynnph Yunwwpdwt Jwpduh wunwdubpp,
w2luwwnwyhgubipp b jungnp dwutwyhgubpp
(nnwpynnh Ywnwlwpdwu dwpdhuubpu BU° Culybpnyguu  punhwunip dnnndp

(wjunthbwn' Cunhwunip dnnny), Suoptuubiph funphnipnp (wyunthbn' funphnipn) W
gnpdwnhp dwpdhup' Suonpkup:

(nnwpynnh dwutwyhgubpu GU'

Uwutwlyhg Pwdubtidwu (<< npwd) Pwdubidwu (%)

Uplpwin Utihpubipjwt 6,250,000 << npwd 100%

(@nnwpynnh fFunphpnh Yuqdp'

Uuntup, wgqwuntup Muwpunup $Pnpdwnnipniu

Uplpwin Utiihpubipjwu funphpnh Lwfuwguh/Suopku Uwwhnywgpwlwu ninpwnp

Yunwywnhs W gnpdwpwn (wybih
pwu 25 nnwpyw thnpdwnnipint)

Lunu Ujpniujwu Funphpnh wunwd Uwwhnjwagpwlwu L
wnnnowwwhniejwu ninpunubph
Ywnwdwnhs, gnpdwpwn b
hwupwjhu gnpdhy (wytith pwu 35
wnwnyw hnpdwnnipjniu)

Uwphw Ubjhpubipjwu Funphpnh wunwd Uhowqggqwjhu hwpwpbpniejniuutph
dwutwgbin (wybh pwu 15 nwpyw
thnpdwnnipniu)
Lnpuyp Uypnitywu Funphpnh wunwy Yihupywywu opnhuwwnp,

dwutiwghwnwgdwdp pdholy-
nldwuwnning (wybh pwu 5 nwpjw
thnp&wnnip)niu)

Uwuhu dwpnwjwu Funphpnh wunwy Lbpnpnudwiht junwywnhs b
$huwuuhun (wybijh pwu 15 tnwpyw
thnpdwinnipjniu)

fdnnunynnh gnpdwnhp dwpduh Yunnigdwdpp'

Uuntup, wggqwuntup Muwpnnup Pnpdwnniintup npnpunwd

Uplpwun Ubiihpubigjwu Suopkiu 25 wwph

(Gnnwpynnh wotuwwmwyhgubiph punhwunp phyu wn 31.12.2025p. Ywqdb) £ 9: fudph
W nnwwnp puytipnyeiniuubph wotuwnwyhgubiph punhwuny phyu Ugnwghpp << 4P
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gpwugdwu ubpywjwgubint wwhh npnygyuwdp Ywqdl £ 893, win pynud’ 659
woluwwmwlyhg «Uphuwnbiplu» PPC-nd (nphg 412 pdojwlwu wuduwlwagd), 175
wo2luwwwyhg «ESEU» UPPL-nud, 46 wotuwwnwyhg «Pnunwu Uuhuinwuu» UNC-nud, 9
woluwwmwhg «hupb|hstup Ukubodtue» UNMC-nud, 3 wud « Mptidhnud Lnuuwjpwup»
UMNC-nud W 1 wud «Lbunnpn» UNC-nud:

1.6 Wnwowplynn wpdbtpnebph hhduwlwu
yhbwlwgpulwu wmjujutpp

(nnwplynn Mwpunwwnndubpt wujwuwlwu ny thwunwpnrwhtu Gu, pwdwubh sGu
W thnfuwnytijh stu:

Muwpunwwndubph nhdwg wnnynuwiht Glwdnunp Jéwpybint £ wpdGywpnuubipp
winbiupny:

Muwpunwwndubph  pnnupydwt  (wnwowpyh) punhwunyp  dwydwp npwdwihu
wpunwhwjnnigjudp  Yuqdnud £ wnwybGjugnyup 5 (hhug) dhihwpn << npwd:
(Fnnuplydwu wpdnypp << npwdt £ b/Ywd UUL nnjwpp:

<L nppwdnd bW UWUL nnupnd Mwpunwwnndubipp mbnwpwofudtine bW dwpyGne Gu
hwiwwwwnwufuwtwpwp << npwdny b UWU'L nnjupny:

<L npwdnd L UWUUL  nnwpnd  TNwpuwwnndubph nhdwg  Uwjuwwnbuygnn
wpdtyunpnuwihtu GYwdnwnp hwodwpyybine bW Jéwpybnt £ hwdwwwunwufuwuwpwn
L nppwdnyd W UU'L nnjwipny:

Stnwpwstuynn (Jwdwnynn) Mwpunwwnndubph pwuwyp npnoybine £ (nnuplydwu
Swywiht nt wujwiwlwt wpdtipht hwdwwwwnwuluwu:

Uty Mwpwwwnnduh wujwiwywt wnpdtpp << npwdny pnnupyynn Mwpwwwnndubiph
nbwpnw Yugdnw £ 100,000 (dGY hwpjnip hwqup) << npwd, huy UWUL nnwpny
pnnupyynn  Mwpnwwnndubph  nbwpnd® 100 WGy hwpnp)  UWUL pnjwp:
Cuybpnigyniup  bwfuwwbunwd £ Mwpunwwnndubph - wnbnwpwofudwt - wpryntupnd
ubpgpwyyqwsd dhongutinh 2nipg 50%-u (Ywd 2.5 djpn LK npwidu) ninnbip quwpgqugdwul
ninnwd  Yuwuwhww| Swluubph  hpwlywuwgdwup, unp Spwagptph L pYwhu
Uwfuwagdtiph ubpnpdwup, huy djnw 50%-u (Yud 2.5 dipn << npwidu)’ wnlw Juipuwghu
wwpuwynpnipyniuubiph yepwphuwuuwynpdwup:
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1.7 Updbpenetph wnwowpyh hwdwlynniwup ufuwpwghpp

Nuwpunwwnndutipp nbnwpwptuytint Gu Yupgwynpynn oniyuhg (dnunwiht pnpuwihg)
nnipu, ninhn wéwnph dhongny:

Muwpunwwndubph  nbnwpwtunwdt ulubint b wywpwbint  opp, &tinpptpdwu
ghpédpupwgh dwupwdwuubpp U Jwbwnph wwjdwutbpp Gupwlw 6Gu npnpdwu
(Gnnwpynnh Ynndhg Mwpuwwndubiph wbnwpwfudwu ulyhgpp npnonn wduweyhg
wnuyjwqu 5 (hhug) wofuwwnwupwihu op wnwy:

1.8 dbkpouwlwu wwjdwuubph hpwwwpwldw aup

Muwpunwwndubph  pnnupldwu, wnbnwpwobudwt, 2powlwnnigjwt  nt dwpdwl
dbpouwlwtu  wwypdwutbpp  Bupwlw  Gu  npnpdwl  (Fnnwpynnh  Ynndhg
Muwpunwwndubiph wbnwpwotudwu ulyhgpp npnonn wduwpyhg wnujwqu 5 (hhug)
w2fuwwinwupwiht op wnwy:

Updtipnebph jnipwpwugnip pnnunldwu hwdwp Yuwqdynn pnnupldwu ybpouwlwu
wuwjdwuubpp << YEunpnuwwu pwl (wjunthbn bwl' << YR) Gu ubpyuywgynd b
hpwwwpwyynd hpwwwpwlwiht nbnwpwtunwdp uyubing wnudwqu 2 (Epyne)
w2luwwnwupwihtu op wnwy:

Updtipnebph jnipwpwignip pnnuplydwt 4bpguwlwt  wwjdwubbpp fnnwpynnp
wwpwwynpynid  hpwwwpwyb) wnujwqu hp hunbpubunwihu Yugpned:

1.9 Wdthnth $htwtivwljw myjujubp

1.9.1 ShuuLvuuuu ur3nrLLeLerh UUUbL UU PN
<UCULSUNRI3NRL
hwgq. npwd
2025p. 2024p. 2023p.
Snigwiuhzh wujwunidp (Uninphip (Uninpip (Uninpep
wluguwd) wgwd) wlguwd)
Upwnwnpwuph, wwpwuptbinh, wotuwwnwuptbinh, Swnwjniygniuutiph 16,793,774 13,522,294 4,361,430
hpwgntihg W gnpdwnuwywu gnpdniubinieintuhg hwunyp
Ppwgywd wpuwnpwuph, wwpwupubph, wluwwmwupubnh, (10,640,415) (8,125,655) (2,830,996)
Swnwjnipjniuttiph L gnpdwnuwlwt gnpdniubinuyyw gqény dwfuubip
Cwilwfuwnu whnyyp (Juwu) 6,153,359 5,396,639 1,530,434
hpwgdwu dwluubip (108,193) (103,963) (88,958)
Ywpswlwu dwfuubip (11,450,635) (8,165,774) (1,424,915)
Upwnwnpwuph, wwpwuptbinh, wotuwwnwuptbinh, Swnwjnigniuutiph (5,405,469) (2,873,098) 16,560
hpwgntihg 2whnye (Juwu)
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Snpdwnuwlwy wy GYwdninubp 5,700,945 2,628,987 61,440
Snpdwnuwlwt wy| Swiuubin (540,363) (506,493) (334,865)
Snpéwnuwlwy Jwhnype (Juwu) (244,887) (750,604) (256,864)
Unynpujwitn gnpdniubinie)niuhg whnyp (Yuwu) (639,846) (914,640) (567,854)
2nun Qwhnyp (Juwu) twlupwu gwhnipwhwpyh qény swhuuh (639,846) (914,640) (567,854)
ujuqbgnuip
Swhnipwhwnyh gény dwiuu (hnfjuhwnnignid) 88,557 132,223 35,998
2nun whnyye (Juwu) gwhnipwhwpyh gény dwiuup ujwqbgniihg hbwn (551,288) (782,417) (531,856)
1.9.2 UU PN <UGUUMULULUL <UGUEUThN
hwgq. npwd
2024p. 2023p.
Snigwiuhh wujwunuip 2025p. (Unu;[I?m (Unu;[F:m
(Unupep witigud) wlgwo) wlgwo)
“tpwdwlywu dhongutip W npwug hwdwnpdbpubip 336,065 42,568 271,007
Udwunubip pwulybpnud 2,104,295 1,710,879 1,351,802
Lbpnpndwihu wipdtipnetn 4,642,842 4,603,115 906,153
Unlwnpwiht b wyp niphunnpwlwt wwnpupbip 417,643 353,414 219,410
Ybpwwwwhnjwapnipjwu wwjdwuwgntiph qény whwnhyubp 3,067,857 1,118,077 4,196
Spjwd thnfuwnnipe)niuubip 720,681 424,203 760,930
Muwpwnubip 131,448 129,704 117,228
W wywinhyubip 122,268 40,385 95,641
Ywufuwybwnutip ny pupwghly wywhyubiph dGnppbpdwu gdny 23,870 8,758 139,818
<hduwlwu dhongubip 4,863,471 4,957,771 2,809,174
Oguwagnpddwu hpwyniuph &duny wlwnphyutip 1,980,495 2,130,467 1,685,736
Ns uynipwlwu whwnhyubn 528,432 368,367 135,197
Qninyhy 1,950,839 1,950,839 1,950,839
Lhnwagqywd hwplwjhu whnhy 337,247 248,690 128,063
Lunwdbkup wlwhdubp 21,227,454 18,087,237 10,575,194
Ywunuwnpuywu (pwdubhwywp) Yuwwhwwih gnun gnidwp 6,250 6,250 6,250
YUnunwlyuwd pwhnype (1,440,305) (1,133,027) (543,930)
Edhuhnu BYwdnin 2,698,911 2,698,911 2,698,911
Muwhnwunwiht Yuwhwnwyg 557,586 388,865 2,842
2ytipwhuyynn pwdubdwu 90,611 334,621 472,519
Lunwibkup ubthwlu Yuwhwnwy 1,913,053 2,295,620 2,636,592
Unlwnpwiht b wyp Ynbnhnnpwlwu wwnpunpbip 978,678 928,732 536,767
Swhnipwhwnlh qény wwpwwynpnipiniu 60,167 - 5,254
Jdbpwnwpdh wwpuwynpnipntu 158,408 217,165 -
Pwunwpnpwiht wyptnhnhy - - 100,411
Lbinquiwu wwjdwuwagptiph gény Ydwpybjhp gnidwpubp 3,476,711 2,245,718 -
Ybpwwwwhnjwapnigjwu wwjdwuwagntiph gény 83.700 27.600 83.870
wwnpuwynpnypjniuutin
Uwwhnjwgpnipjwu wwjdwuwgpbph gény ywpuwynpnipniuutip 4,074,909 3,130,216 939,338
Uy| wwpwnwynpnipjniuubin 310,827 701,930 222,944
Gpywpwdwdybin pwuluwiht Jupytip W thnjuwnnieniuutip 4,751,877 6,199,200 4,266,886
Ywpdwlwinipjwu ywpunwynpniygjniutubn 2,426,704 2,340,366 1,782,075
fennupyywsd wwpunpwihu wndbenebn 2,991,828 - -
Glwdnunutiphu yGpwptipnn gunphubip 590 690 1,057
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19,314,401 15,791,617 7,938,602

Cunwdbkup yupuwynpnyeyniuubp
21,227,454 18,087,237 10,575,194

Cunwdbkup ubhwlw Yuuhww b yuwpuwynpnipyniuubp

1.9.3 ruUuLuL UbnN8uerh <NULLENh UWUhL UUPNe S43ULLer

hwq.npwd

2025p. 2024p. 2023p.
8Snigwthgh wudwunwdp (Unwphep (Unwphep (Unwnpep

wlugwd) wlugwd) wguwd)
42,568 271,007 91,958

“wdwlwu dhengutiph duwgnpnp hwaoybnnt dwdwuwlwonpowuh uygph

Snpdwnuwlwu gnpdniubinipyniuhg npwdwywu dhongubiph gnun hnupbip (44,862) 1,970,162 1,163,322
Lbpnpnudwihu gnpdniubinuggniuhg npwdwlwu dhongubiph gnun hnupbip (111,605) (4,870,671) (4,067,676)
473,522 3,061,154 3,086,157

Shtuwuuwlwtu gnpéniutiniyeyniuhg npwdwlwu dhongubinh gnun hnuptip
P

nfuwpdtipwjhtu tmwppbpnyeniuutiph wgnbignie)niup npuwdwlywu dhongutinh b (23,556) 10,916 (2.753)
npwug hwdwndbpubiph Yypw
“tpwdwlywu dhongutiph duwgnpnp hwyybunnt dwdwuwywopowuh Ytpohu

336,065 42,568 271,007

1.9.4 uwene Hhuutuuuut anrouuhsuer

Snigwiuhph wujwunidp

2nun owhnyep dbGY pwdutinndup hwyyny (EPS)

Ubithwlwt Juuwhuwwih swhnigwpbipniginiu (ROE) -26.2% -31.7% -
Uywnhyubipph pwhnipwptipniginiu (ROA) -2.8% -5.5% -
2nun owhnyrh dwpdw (NPM) -3.3% -5.8% -12.2%
Ywuwhwwih hwdwndtipnipjwu gnpdwlhg 0.09 0.13 0.25
Shuwtuwywu Ywfujwsdnipjwu gnpdwlhg 10.10 6.88 3.01
Ttaphunnpujwt wwpuptiph oppwtwntihnipjwu gnpdwlhg 43.6 47.2 -
Ttaphnnpulwt wwpunptiph opswwwnnywh tnbinnnigyniu opbipny 8.4 7.7 -
Muipwnubph opowuwnbhnipjwu gnpdwyhg 81.5 65.8 -
Muwywnubph 2powwinnyunh wnbinnniginiut optipny 4.5 5.5 -
YUptnhunnpwlwu wwpwpbph gpowuwntijhniejwu gnpdwlhg 1.2 1.1 -
Untinhnnpwlwy wwnpunpbiph opswwnniynh nbinnnigynius opbinny 32.7 329 -

* LpYuwywgywsd gnigwuhutipp dhohuwgywd tu

bhuwuuwlwu gnpdwyhgutiph hwowpydwu pwuwdlbpp ubipyuwjwgywsd tu Cwdbyws 1-
nud:

ouuLnhsSnNhU LELHNIPL

ko 20



uueneuratihet MsSL £ hSdh APMBU UDHUSarh
LueMUuoU4“UuL <UUUMNS LyurusMnNrie3Nhu:

unuurydna  urgeferesMrNhy ueMHPNU ULEBLNAR
JdGNUPGM3UL LM Nh NrNcnhuct MESL £ <hUuL4yUD
LhULh UWURPNIRUYUL URHUSMh JMU:

uueneulfatMah YURUUUL <UUUM mMusuuruuLuuSnh ULau
uueneuragtMeanNhu MurnhrbUbdna Se4USUYNhiag3UL N2
UUrN1RUYUL 4“UuU umuunwuuvnrnch? Lhulnh cuvur
(U3% (adnNhyU’ reuNrauuunhre3UuLl JdrUuPEMNT Uuund)
LUMrNhU E LUTULUSPUMUL MUSUULULUSYNRE3NhL, Glat
U3t N2 UURNIRUYUL “UU umuuynuunrneh £ uHusrn
U3nhu vuueMh <6S HhsSurysLnh H6MLNhU:
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uuu 2 mursusnuusrMrh UwUPL
SE1EUUSUYNRE3NRL

2.6 Lpwgnighs inbinGlwwynieyniu

2.6.2  Unumphwunpulwu Ggpulwugnipeyniup

Fwgh unyu Opwgpwiht Ugnwgpnud ubplujwgwd (nnwpynnh  wwwndwlwu
$huwtuwlywu hwoytindnieiniuutiphg (2023-2025 pe. hwdwp), npnup Gupwnyyb) tu
wninhinh wulwfu wninhnnpwlwt puybpnyeyniuubph Ynndhg, unyu Opwgpuiht
Uqnwagpnd  ubplujwgwd wy dhuwtuwlwu wnbnblwundnyenit sh Gupwnlyyb)
wninhunh wulywhu wninhnnpwywu puybipnyeiniuutiph Ynndhg: <woytinmdnipiniuutiph
L npwug JGpwpbpw| wuywfu wninhnnpulwu Yuwgdwybpwniejniuubph Ynndhg
wnpywd Ggpwlwgnipintuubiph wwwkuubpp ubpyuwjwgywsd Gu <wybywsd 5-nid:
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vuu 3 [rn1uruntb 46fUPGM3UL
SE16UUSUYNRA3NKL

3.1 Uulwfu wninhnnpubp

(Gnnupynnh  2023-2025 pp. $puwluvwlwl  hwodbunynyeniuubph wniphunu
hpwywuwgyb) £ «PhHHhO-Updbuhw» PPL Ynndhg'

Cwugh' <, p. bpluwt, Ywydphpe UWuhwnph ., 2 23/6, pu. 7 nwpwdp

htin." +374 60528899

Ywyp' https://www.bdoarmenia.am/:

3.3 SEnkYwwynieiniu pnnupYynnh dwuhts

3.3.2  Lywuwlwih nbwyptpp

Cuybpnypgwu L nnwwnp  puybpngeniuutph’ Jbpohu  opowund  wnbinh  niubigwd
Upwuwlwih nbwpbinp.

o Cuybipneyniup 2023 pwlwuhtu «Uphunbpli» PPL-h hp pwdubwunndubiph
thnpp twpbp' 5.82%-p, Jwlwnb] b GU-<wjwunwu U <phduwnpwdhu
(UWdpbp  Ywwhww| Updbupw)' ubpgpwybind  hbnphuwlwynp  dhowqgquyhu
gnpdpulbp:

o «Uphunbpl» PPC-u 2023 pwlywupu ubpgpwyb] L puunhunnghntw]
ubpnpnd 2.5 dhihnu UWU'L nnjwp swihny GU-Cwjwunwt PUA <hduwnpwihg
(Udptp Ywwhwnw) Updbuhw):

o «Uphunbipl» ®PL-u 2025 pJwlwuht pnnunpyb; b dnunwhu pnpuwind
gnigwytp £ 1 dphpwpn << npwd dwywin wwpuwwndubp' nunuwny
Ywwhwwih ontw dninp gnpdwd wnwohtu pdojuwywu Yugqdwybpwnie)niup
L-nud:

o «Uphuwnbip» PPL-u 2025 pwlywuht wywpunb| t qupqugdwu Juwhww|
ubpnpnuwiht - fungnp dpwghpp’ 2ning 2.4 dhihwpn npwdh swipnd, nph
wpryntupnud gnpdwpyyt Gu Gpuwund Gpynt unp pdolwlywu YGuwnpnu, L
uludb| £ hpjwunwungwjht (uinwghntwn) pnidoquniejwt inpwdwnpnidp:

e 2025 pywlwuh thtinpywpptu Cuybipnigjuu 50% pwdubidwup gnpdpulytipnohg
abnp Lt pbpb; Uplpwwn  Ubhpubpjuup’ nwnuwing Culybpnigjwu  dhwy
dwutwyhg: Wn gnpdwnph tywwnwyu Ep owyuinhdwinwjwgub)| pwdubinhpwywu
Ywwhwwih Yunnigwdpp, ujwqgbgut) fudph nhulwjunyewt dJwwpnwyp L
Cuybipnieiniup wnwyb] wwwnpwuwn nupdub| qupgwugdwu unp thnihu:
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«EDGU» UPPL-u 2025 pwlywuh wpryniupubpny owpnibwyb) £ hp wép L
wwhwwub| £ ndtin nhpptpp jwdwynp wwwhnjwagnpnigjwu ontywjnwd: 2025
pUwlwuh  pupwgpnud  Culybpnigniup gpwugh]; £ hwjwpwagpywd
wwwhnjwgpwddwpubph b wywpdubph  hGnwgw  wd, pun npnud’
hwjwpwgpwd wwywhnjwgpwydwpubiph dwywip Ywqgdb) £ 13.3 djpn <LK
npwd, huy wynhyubph dwlwp' 1.5 Jjpn £ npuid:

Cuytipnieyniup 2024 pywlwuh dwihuht wybjwgnpbg ESEGU-h juwunuwnpwlwu
Ywwhwnwip bu 500 dhipnt npwd ubpnpdwu dhongny' wdpwwunbing ESEU-h
dhuwuuwlwu gnigwuhubipp:

Cuytipnigyniup 2025 pYwlwuh nbYwnbdpbphu pnnuplbg b hwonnnipjwdp
wnbnwpwfubg 1 djpn << npwid W 2.5 dju UWU'L nnpwp dwywiny wwnpwnwunndubp,
npnup 2026 pwlwuh thtinpdwph 13-hg gnigwyywsd Gu Pnpuwgnud:

3.3.3  Lbpnpnudubpp

Cuytipnieyniup ubpywjwgynn Shuwtuwlywu dwdwuwlwopswuh pupwgpnid b dhusl
Uqnwaghpp << YR gpwugdwu ubpluwjwgubint wwhp Juuwwpb) £ hbnlw)] bwlwu

ubpnpnudubipp.

Cuybpnyeyniup 2023 pywlwup hnihuht hhdub) £ «ESEU» UPRL-U' ubpnubing
2 dhjhwpn npwd  «EDGU»  UPPL Ywunuwnpwlwl  Yuwwhunwinid:
Cuytipnieyniup 2024 dwjhuht wybjwgptg «ESGU» UPPL Juwunuwnpwlwu
Ywwhwwp bu 500 dhihnu npwd ubpnpdwtu dhongny' hwugubing wju 2.5
dhijhwpn npwdh - b wdpwwunbing  «EdSGU»  UPPL-h  Shuwtuwlywu

gnigwuhoubipp:

Cuytipnieiniup 2023 pwywupu hbnpuwlwynp dhowqgquwihtu ubpnpnidwihu
hhduwnpwdh (GU-{wjwunwtu  PUA  <pduwnpwd  (Udpbp  “Ywwhuwg
UpdGuhw)) hin hwdwwnbin dGé gnpdwpph 2powtwynid Ybpwlwgdwybpwdwu
wpryniupnud nupdbp £ «Upphunbpliy - PPC hpduwlwu  pwdubnbpp’
wnhpwwbiinbiny pwdubinndutiph 61.9%-hu:

Cuybpnipyniup 2023 pwywuh hniuhupt «LGunnpn» UMC dhongny &binp L
ptiptip «dwtd» UNC 100% pwdubdwup, hush wpryniupnid Culbpnieyniup
nwpéwy p. Gplwt, Uwjwphw-Utpwunhw Jupswlwu o2powu, LEuhugpwnjwu
23 hwugbnud gunuynn wupwpd gnyph ubithwlwuwwnbp' 100% wuninnuyh
dwulwygnipjwdp  nnwinp  puybpnueniuutph dhongny: 2025 pywlwup
pupwgpnud «LEuninpn» UNC-hu yEpwlwgdwytipywu dwuwwwnphny dhwgt|
E «dwbd» UMC-u, hush wpryntupnd «Lbunnpn» UMC-U nupdb) b «dwibi»
UNEC-h thhpwd, hpwdwhwonpnp:
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o Cuybipnipjwu nnuwnp «Uppunbplu» PRL-U 2022-2025 pre. ubipnpbi £ 2nipg 2.4
dhihwpn npwd Gplwunwd Gpyne unp pdoyulwt YEunmpnup unbinddwu hwdwp'
Ubpwnw|  2htwpwpwywu L yGpwunpngdwt w2fuwnwupubipp,
uwppwynpnidubiph dbnpptipnudp b wuduwlwqdh YyEpwwwnmpwunnidp:

e Ugqnwagph [pwgnudp << 4P gpwugdwu ubplwjwgubint wwhh npnigjudp
Cuytipnieyniup dGuwpyty £ p. Gpbwu, Uwwphw-Ubpwunhw upswywu
onowu,  Lppp-Lpppnpwt (bwpuyhund®  LEupugpwnywu) 23 hwugbinid
pwqdwpniuyghnuw| YGuwpnuh  Junnigdwt  uwfuwghdp:  Ybunpnunwd
Yunbnwywybu Ywpnwuwugh unp dwdwuwywyhg pnidybunpnup b «ESGU»
UPPL  gpwubbywly:  Culbpnigjwu  Gwpuuwlywu  quwhwwnuiubpny
Uwluwwnbuynd £, np twpuwgdwhu L 2htwpwpwlywu  woluwwnwupubphu
Uninndh  ontpg 2-2.5  dpjhwpn npwd, win pynud’  wwpwnwwnndubph
wmbnwpwfunidhg unwgywsd npudwlwu dhongubiphg:

3.4 Phqubuh ufwpwughpp

3.4.1 <hduwwu gnpéniubinyeyniup

«hupbphstiup Ututidtiup» UMC-u hninhugwjhtu b ubpnpnudwjhu puytpneiniu £, npp
dhwynpnud  wwywhnjwgpnipjwi, wnnnowwwhnipjwu W hwpwYyhg ninpunubipnud, win
pUnut’  wowlgnipjwlu  dwnwjnipintuubph  ontuynd  gnpdnn  pulybpnieniuubp:
Cuybpnipjwu hhduwlwt wnwpbniegnut  wwwhndbp nnwwnp puybpnieniututiph
Ywintu  qupgugnudp, Ywwhwwih  wprynibwydbun pwoundp b unwywpdw
dhwutwlwu, pwpdpwlwpg hwdwlwpgbiph ubpnpndp:

Cuytipnieyniup gnpdniutinueiniu £ hpwlwuwgunwd Gpbp hpduwlwu ninnnigjwdp.

e  Ywuwhwwih pwofunwd

o Pwpép ubpnd nwbignn wywnhyubph pwgwhwjnnd b quwhwwnnid,
ubpnpnudwihtu  htwpwynpnigyniuuph  npnunwd - wnnnowwwhniejwu,
wwwhnjwagpnyjwu, nhulbph  Yuwnwdwpdwt U wnnnonyRwu
wwhwwudwu prYwjhu (ndnwdubiph, Gupwlywnnigywdpubinh
ninpuinubpnud:

o Linp puybipnieynwutbph, pYwiht b wnnnowwwhwlwu NWdndubph L
Gupwywnnigywdpwiht bwfuwqgdtiph dowynid L hpwgnpdnid:
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o Lbpnpnudutip qupgugdwu wwppbip thnybipnwd gunuynn wynpydubpnid,
npnup niubt nwqdwywpwlwu bpwuwynieinu b uhipghw fudph djnw
ninnneintubbiph W nnwwnp puybpnyeyniuubiph htun:

e [Nwgdwywpwlwu b Ynpwnpwinhy Yuwnwywpnid

o Ruwpgqwgdwl Gplwpwdwdlbin  nbuwywuph L  nwqdwjwpnypwu
Guwynpnud.  Cuybpnyeyniup vwhdwund £ judph wunwd
puybipnigyniutph qupqwugdwu punhwuntp ninnnieyniup b wwwhnyntd
E qupgqwgdwu nwqdwywpniejwu hpwagnpdnidp:

o Unpwynpwuwnhy Ywnwywpdwu ulqpniuputipp ubpnpnud
pwthwughyntpjwt, hwdwwwunwufuwuniejwt b wpryniuwybnnipjwu
wwwhnydwuu ninnwd YyGpwhuynn defuwuhqdutiph dhongny:

o Ywuwhwwph  Ywnmgwéph W  nhuytph  Ywnwdwpnud.  wép
hwywuwpwonnd htwtvwlwu Yupguwwhnigjuu b juwintunigjwu
hGun:

e UYywpyubiph Ywnwywpnd

o “nwuwnp puybipnieiniutbph gnpdwnuwlwu Ywnwywnpnud b punqwjunid

Ywnwywpdwu GpYwpwdwdyticn thnpéh, phih wypndbuhnuwihqiph W
punhwuntp wndhuhuwnpwwnhy $niuyghwubiph npwdwnpdwdp:

o Opqwuwlwu wéh L gnpdwnuwywu wprynibwybunnipjwu fupwuntd
wnyjwjwhbu npnpnudubiph W uhubpghwubiph Yhpwndwdp:

o MNwqdwjwpwywt dhwanynuiubp L &bnpptpnudubp  (M&A).  wbhp
wpwgwgnd  unp  wlywhyubph  &Gnppbpdwdp L onlywgh
ynuunihnwighuwiny:

Cuybpnigywu npwdwlwu hnupbipp duwynpynd BU nnwwp  puybipnyeynituubinhg
uinwgynn 2whnypwpwdhuubiphg, ubpfudpwihtu funphpnwunywywu b Ywnwywpdwu
Jéwnutiphg, huswybiu bwb wwywgwinw pwdubidwubiph b wlwnhdubiph Juwbwnphg:

«hupbphotiup Ukubodtiup» UMC-U wnlwinpwiht gnpdniutinieinu sh hpwlwuwgunid,
L npwbu GUwdwnh wnpnip wuhpwdbon £ nhunwpyb) nnwwnp puybpnuyeniuutiph
ghpontubinyentuhg unwgynn GYwdnuwnubpp:

«Uphuwnbni» PPL (Jwnnwuwug Unpwpwpwlhwu Bdoynuyeiwiu YGUwnpnu)

«Uphunbiplb»  PPL-u hudph  wnnnowwwhwywu  ninnnupjwdp  qpwnynn
Ywqdwbpwnignut £ gnpdnn «dwpnwuwug» ppbunh ubppn: <wywnuh (hubind hp
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hhJwunwytuwnpnu jutwdph dninbgdwdp' «dwpnwuwug» LRY-nd hwdwwnbnynid Gu
dwutwghwnwlwu thnpép b dwdwuwlwyhg wbluuninghwubpp' dwnwjniegyniutbp
dwuwnigbind 2nipg 43 dwutwghwnigyniutiph  gény:  Ybuwnpnup, 2bwnwnpbiny
wuhwwnwwuwgywd pnidnwip, dwdwuwlywyhg uvwppwynpndubpp b wpwg nt
wpryntuwybn uywuwnpynudp, bwywnwly nuh unbindt] wowlgnn L hwpdwpwybin

dhowywjp pnidwnniubph hwdwp: Npwyp Gpwotuwdnpgnd £ Ypluwyh fupuwn
uinnigdwt hwdwlwnpgbph bW npwyh yepwhuydwu phdh dhongny:

Cuybpnypjwu  nbujwywuu £ |hubp punbgpwd  pdoynygjwu YGuwpnl, npunbin
gwulwgwsd wygbnt 6honn dwdwuwyptu unwunwd £ hwdwwwpthwy ne |hwpdtip
pnidnid: Ujn uywwnwyht hwutbnt hwdwp Cuybipnieiniup hbGunlnd £ Gptp uygpniuph.

e Ujgbnth wuhwwnwwuniypjwu gbpwlw)nieincu,

e  Ujuwunwlwaqdh wpdwlwwwwnynipintu,

e Ujgbni-wuduwlwqd hwpwpbpnigniuubiph wquynieyniu:
Lbipyuwynudu «dwpnwuwug» LRY-U niuh 4 dwutwé)nin.

e  YJwpnwuwug. YGUnpnuwywu YihupYw

e YJwpnwuwug. Lnywn

e Ywpnwuwug. Lwuubu

e Ywpnwuwug. Ywuwdnp

«dwpnwuwug» URY-h qupgugdwt Spwghpp tbGpwnnd £ unp dwubwéynintiph
hhdunwd L Unp dwnwjnyeniuubiph ubpnpnid, nph wprynwpnd juwywuwnpyybu wybih
owwn pnidwnnibbn, huswbu utwb huwpwynp Yhup dwwnngbip unp, nbnbu ny hwuwubh
Swnwjniginiuttp’ ubpwnyw| unwghnuwp Jphpwhwnwlwu Swnwnigniutbph unp
wnbuwlyubip:

Ltipyuwynudu dwpnwuwugh 4 dwutuwédnintpnd npwdwnpynd G wdpnywwunnp W
uinwghnuwn Sdwnwjnigjniutp hbwnlyw| hhduwlwu ninnniejniuutipny. pipwwhw,
ghutyninghuw, Ujwnnwpwunye|ntu, wluwpnidnipniu, yhpwpnidnipniu,
jwpnpwwnnphw, wnwduwpnwdniginiu, dwulwpnidnieiniu, LYW (LOMY), nwnhninghw:

«ESEU» UPPL

«EdEU» UPPL-U hudph wwywhnwagpwlwu puybpnipiniuu &, npp hhduwnpdb) | uwfu
1997 pywlwuhu, wugh] qupqwgdwu wwppbp 2powtubip, W unp puybpniejwu
hhduwnpdwu dhongny YGpwywqdwynpdly 2023 pwlwupu: Wu <Lwjwunwuh
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wnwowwnwp wwwhnjugpwlwu puytpnignu £ ontljuwh qquip dwutwpwduny b
wpwg wénn hwdwlunpnubph pwquiny: 2025 pwlywuh wprynwpubpny «ESEU»
UPPL-u  Juwwhnpbu  qpwnbgpti £ wnwowwwph  nhppp  Ywdwynp
wwwhnjwgpnujwu ontjuynud (30.4% Jdwutwpwdhu): EDGU-p YGunpnuwund |
dwuwinigynn  Sdwnwjnipintuubph  npwyp,  wpfuwwnwuph  pwlhwughynEwu L
unpwpwpwlwu  wpnnniynubph  wnwewpyph  Ypw'  wwwhndbind  wpryniuwybin
(nwnudubip hwéwfunpnubiph pwpbiytgniejwu U dinph hwugquunnigjuu hwdwn: «ESEU»
UPPL-h wnwownplubpp, npnup ubpwnnd GU  wnnnonipjwt, Gwdthnpnnipjwl,
dptuwih, gnyph W wy wbuwlubp, dowyjwd Gu dhowqquwiht jwlwgnyu thnpdh
hpdwu Jpw' hwdwwwunwufuwubgubin npwip hwbwfunpnubiph  wuhwwnwlwu
Ywphpubiphtu b wnwowpytiny hnwuwh ywonmwwunyeintu gwuljugwd hpwyhbwyned:

«EDGU» UPPL-h pwpdpnpwy dwnwjnipiniuubph dwuht yywynud Gu hwéwfunpnubph
gnhniwwynyyjwu  NPS  gnigwuhpubipp, npnug  wduwlwu  dhohu  gnigwuhyp
gbipwquwugnud £ 90%-n:

ESEU-h Ynnihg wnweowplynn hhduwwt wwywhnjwgpwlw wpnnnynubpu Gu.
e Unnnonipjwu wywhnjwagpniginit’ wuhwwnwlwu b Ynpuynpwnpy dpwanbp,

o Udwnnwwwhnjwgpnignit®  dbpbuwih  wwwhnwgpnyegnit, huswybu  uwl
mpwuuwnpuwihu dhong qupbint wpryntupntd wnwowgwd
wwwnwufuwuwwnynipjwl wwywhnjwagpnipntu,

e Snyph wwwhnwgpnyn’ puwlwpwuubph, Yndbpghnu wwpwdpubnh,
wpunwnpwywu gnyph wuwywhnjwagpnyeiniu,

o Awdihnpnnipjuwt  wwwhnjugpnipin’  pdolulwtu L wpwluwynpuwhu
dwiuubiph ywowmwwunyentt wpwbipypnud, wowlhgniywu wnpwdwnpnid:

e  Muwunwufuwuwwnynigjwu b w)| nmbuwyh wwywhnjwgpnieniu:
«EDGU» UPPL-h wofuwunmwuph wnwuduwhwuinynipnibubipt Gu.

e Uwwhnjwagpnigjwu Ywnnignd wuhwwnh onpg. Culybipnigjwt Ywpgwfunup'
«“Ywplunpp “tni Gu», wpuwgnynd £ hwbwlunpnh uywuwpydwu wdpnng
onpwind " wwjdwuwgph duwlybpwynuihg dhtusl hwnnignuubph Yunwywpnid:

e  Uthwuwnwlwuwgywsd pwihtu (nwdnudubin. hwybiywsh dhongny huwpwynp k
htion U wpwg |pwgub] hwwngdwu nhdnwdubp, wnbuub]p wuhwwh nne
wwwhnjwgpwlwu ywwndnipyniup, gpwugt] whwquwugbip W wyju:
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e Upwg U  wpynwybn  hwwngnudubph  gnpdpupwg.  EDGU-nud
owpniuwlwpwp Ypbwwnynid Gu hwinnignidubiph tnpwdwnpdwu dwdybnubpp:

e GDPR-hu hwdwhnwy wndjwubph Yuwnwywpnwd, npu wwwhnynd £ pnnp
hwowlunpnubph wudtwlywu b Phtwtvwlywu ndjwubph wwywhnynipniup:

e Lwbwfunpnubiph  uwywuwpydwtu npwyh 2wpnitwlwlwu JGpwhuynd LW
pwpbwynd'  wupunhwwn  Jwutwghunwlwu  qupqugdwu  dpwgpbph W
rLjuhuqutinh dhongny:

«Pnunw Uuhunwbu» UM

«Pnunw Uuhuinwuu» UNC-U inpwdwnpnud £ onipgonjw pd2fww b dwdthnpnwywu
wowlgnipyniu: Cuybpnieiniut Uqnwaghpp << YR gpwugdwu ubipluwjwgubint wywhh
npnypjwdp gunuynd £ JGpwyuqdwynpdwu thnynid b bwiuwwnbudnd £, np wju
Ynwnuw tudph 100% nnwuwnp puybpnieniu:

<hduwlwu dwnwynipniuubipt Gu.

e Upwg wpéwguwupnud b wnphwd, pdolwlwu funphpnwwnyniginiu b nbwpp
wnwouwihtu Ywnwywpnid:

e Pdjwlwu EJwynuughw L |nghunplw' wbnuiwu L dhowggquwihu
dwlwpnwyny:

o Jbpwhuynnneintu b nbwpbph  Ywnwlwpnud. wwywhnjwgpwlwu
wwwnwhwpubph hwunwenpwynpnd b upguynpnud:

e Awdthnpnwlwu wowlgnieniu:

«Pnunw Uuhuwnwu» UNC-U hp wlnpy gnpdniubingeiniut £ ulub 2025 pqwlwup
hniyhu wduhg W ubGpYwynwu hwunhuwunw £ gnpéwnuwlwtu Ywdnipg «ESEU»-h L
«dwpnwuwug»-h dholt' unbndtiny hwdwfunpnubph hwdwp wpwg b wufuwdwu
swnwjniejniuubph  onpw:  Lwfuwwbuynd £, np  dnin wwwguwind  «Pnunw
Uuhuwnwtu»-p Ypunjwyuh hp gnpdpulytip wwywhnjwgpwlwu puybpniyeniuubpp W
pnidthwuwnwwnnieinluutiph gwuyp:

«Lb‘(mmnn» umnp

«Lbuninpn» UMC-u hwwnny tpwuwynigjwu puytipnyeginiu £ (Special Purpose Vehicle -
SPV), npp uwnbtindyt| t hudph phqubuubpphtu wuhpwdtion Gupwlwnnigwdpubiph L
wupwnd gnypbiph dte ubipnpdwu, junnigwwwundwu twluwgdtph hpwywuwgdwu L
Phahlwlwt  Gupwlwnnigwdputiph  jwnwlwpdwtu  uwwwwyny: Culbpnyeniup
hwunhuwunwd £ fudph Gupwlwnnigwdpwiht juwwhwnw| ubpnpndubph bW wuowpd
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ghyph  wnpndbh Ywnwjwpdwt onwly, npp  Bpywpwdwdybn  hGnwuwpnd
pwpépwgund £t hudph  ghpdwnuwlwt  wulwfunyeyniup L ujwqgbigunud
qupdwwnypiwu dwiuubpp:

Snpdnibbinyejwl ninnnieinluubpu Gu.

e Unnnowwwhwlwu tupwlwnnigudpubph qupqugnid «Uphunbpiliy PRLC-h
L Upw dwutwghunwgywd unnpwpwdwundubph hwdwp unp pdolulywt
ytunpnuubph W dwutwénintph vwfuwagdnid b Yunnignid:

e Gpuwubywlwihu b odwunwly nwpwdpubiph Yunwljwpnwd  Jwpdwwjwlywu
dnnbind  wwpwdépubph  wpwdwnpnud tudph wy pulybpnugyniuubppt’
wwwhnybiny dwfuubph yepwhulynud b owyinhdwjwgnid:

e Ubpnpnuwihtu dpwgpbph phpwywuwgnud  hnnuwnwpwdpubph dbnppbipnud,
Uwluwgdwhu, shuwpwpwywu b hudbGubpwlwu vwuwagdtph Yunwywnnid:

«LBuninpn» UNMC-u uwjuwwbund £ p. Gplwu, Lppp-Lpppnpjwu (bwjuyhund’
LEuphugpwrywt) 23 hwugbinud Yuwnnigbp unp pwqdwdniulghnuw| hwdwihp, npp
dhwdwdwuwl Ydwnwih npwbu’

o «Ywpnwuwug» LRY-h unp® wdpnywwnp L yhpwpnidwlwt dwnwynyeniuttiph
hwdwp twfuwnbudwsd dwutwdnin’ onipg 3,600 &2 nwpwdpny, hwgbgywsd
pwpdan wbjuuninghwlwu uwppwynpnidubinny,

e Spwubiywlwihu mwpwdp, npp Ydwnwih npwtiu «ESGU» UPPL-h gpwubiujwy:

«Mnbdhnd Lnuuwpwue» UNC

«MNpbdhnd  Lnuwjpwup» UMNC-U  hwunhuwund L Rudph  hwoquwywhwlwu
Swnwjnuginiuttiph  Yeuwpnup: Wu unbnddl) | wwwhndbint  hwoquwwhwlwu
ghpdpupwglbph  Jhwulwywt  unwunwpuubp,  pwpdpwgubine Phuwtuwywu
ypwhuynnnigjwu npwyp U vdwqgbigubiint gnpdwnuwlwu dwfuubipp fudph pninp
wunwd puybpnyeniuutpnid:

Qnpdniubingguu  hpduwlwu  ninnuggniuubpu GBU' nnwinp puybpnyeyniuubiph
hwoquwwwhwlwu  hwpdwndwu  Jupdwy, dptwivwlwu hwodtinynipniuutiph
wwuwpwundwu b hwpluht ywpuwynpnggniiubph junwywpdwu wwwhngnuip'
£ optitunpnigjwup W dhowqquiht uinnwunwpuubphu (IFRS) hwdwwwwnwufuwl,
huswbu twl woluwwnwywpdbph bW UMY hwoqundwt Junwdwpnwd, dhwutwlwu
woluwwmwywnpdwiht hwdwlwpgh  ubpnpnd b wudtwlwgdh  $huwtivwlwu
wyjwutiph YEunpnuwgywsd Yunwywnpnid:
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Cuytpnigyniup hwunbu £ qwihu npybu hwdwjudpywd dwnwynientu dwwnnignn
YGuwnpnu (Shared Services Center - SSC)' wwwhnybiny punhwunip hwodwwywhwwu
wwwpnpd pninp nnwuinp puybpnigyniuutph hwdwn:

bp  plwlwunu

gnponiubinyewu

twwwwyny  Culbpnyegniup L

nnLunn

puybipnigyntutbpp unwgtip Gu hunlyw) hhduwlwu |hgbughwubipp/pnynynieniuutipp.

Eﬁ:ﬁl‘zﬁ;ﬁ @nyundnyeni/Lhgbughw | <wdwp N Ynnihg Spywd & q':j';z;tj :
«EDEU» Ny Ywuph wwwhnjwagnpnipjwu umn ccup 25 hnihup wiidwljtn
usdpre hpwlwuwgdwu |hghughw 0012 2023 .
Ny Ywuph
“Eil;lé” Ybpwwwwhnwgpnipui g(;?; ey 22 (;‘;”r’;h wbdwdltn
hpwlwuwgdwu |hgughw
Bwnwagwjpwihu
wfuinnpnohs(Gwndwlwu
nbungbuwpwuwywu),
Rdrywlwu punhwuntp
«Unr:spmgmh» wpwluhlw, Uwblwpndwlwy | 4-RO- Unmw:ihmmwn O rufh |t
(duwpnwwiig) pdoywlwu ogunipjniu L 000009 I 2024 p.
uywuwnpynud
Upunwhhywunwungwht,
8bpblwiht utnwghnuwn
wwydwuubipnud
fotipwwlnply
uinndwwnnnghwljwu,
yhpwpnidwlwu
uinndwwnnnghwljwu,
openutinhy
«Uphuwnbinil» uinndwwnnnghwlwu, 4RO L 15 wuyphih
PPrL oppnnnuwnhly 001813 Unnnowuwjwhnigjwu 2013 p. wudwdlybn
(dwnpnwuwug) uinndwwnnnghwlwu, Uwfuwpwpnipintu
nbuwnguwpwuwlwu
pdo2julwt oqunipynit b
uwjwuwnyned
wpunwhhywunwungwjhu
wwydwuubipnud
Uwulwlwu
ubpquunwpwuwywu,
«Uphuwnbpjb» wubuptghninghwywu 4RO L 19
PPrL pdoywlywu ogunipyniu L 002356 Unnnowwwhnipjwu | nblnbdpbph | wudwdlybn
(Qwpnwuwug) uwwuwpyned Uwfuwpwpnip|niu 2017 p.
wpunwhhywunwungwjhu
wwydwuubipnud
«Uphtwntin|lu Lbipquwnwpwuwlwu, Y-PO- << 19
PPL Bwpnwpwiwyw pdoulw 002357 Unnnowwwhnipjwt | nblwnbdpbph | wudwdlybn
(dwnpnwuwug) ogunipnil L uywuwpynud Uwfuwpwpnipintu 2017 .
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Cuytpnipiniu
(Jwutwgnin)

(nywuwnynipnit/Lhgbughw

Lwdwp

N Ynndhg

Snponud L
uhugl

wpunwhhywunwungwjhu
wwydwuubipnud

« Unh‘umhmu»
PpL
(Hwpnwuwug)

Pdoywlwu punhwunip
wnpwyinhlw, dJwulwpnidwlywu,
wltwpwuwlwu, php-Ynynpn-

wlwugwpwuwlwu,
upunwpwuwlywu,
ubpquunwpwuwyw,
ghutiyninghwluwt,
Ujwnnwpwuwlwu,
wnGuwnwdnpuwpwuwlywu,
nLdwunninghwywu,
Swnwqwypwiht wfunnpnhy
(nuyunpwdwiuwht,
nGungbuwpwuwywu),
$niulghnuwy whunnpnghs,
[WpnpWWnp-wiunnpnohs
(Yeuuwphdhwywu
(rhnphuhwlw), Yihuhjulywy,
huniuwpwuwyw,
poowpwuwlwu, s6wpwuwlwu
(ubpninghwlui),
Ynudbwnninghwlwu, punhwunip
yhpwpnidwlywu,
dwoywpwuwlywu,
Ytubpwpwuwlwu, Jupwyhy
hhjwunnigniuubn,
nipninghwlwu,
ninnigpupwuwljwu,
wpnyuninghuwlw,
nhGunwpwuwlwu
(nhtninghwluwt),
Juwuywdpwpwuwlwu,
ubipquuwlwu
(Eunnuynuhwluwi),
wupuwniuwpwuwlwu,
dwulwpwpswaghubyninghwlwu
punhwuntp wpwyinhlw,
ybpwlywugqunnuywu
(nti$tipuwptinuwwlunhy,
dwunwwy phpwwliinhy,
pnidwlw depundd,
pwjubninghwyw,
gbuwpnidnipiniu), dwuywyw'
(yphpwpnidwlwu,
Ujwpnwpwuwlwu,
nipninghwlwi, php-Unynpn-
wlwugwpwuwlwu,

Juwuywdpwpwuwljwu)

pdoulwu oqunipynit b

uwwuwpyned

Y4-PO-
002536

L
Unnnowuwwhnigjwu
Uwfuwpwpnip|niu

18 wwphih
2019 p.

wudwdlybun
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Cuytpnipiniu

Snponud L

(T (nywuwnynipnit/Lhgbughw Lwdwp dhtsl
wpunwhhywunwungwjhu
wwydwuubipnud
«Uphunbip(l <ngbipnidwwiu pdoljulwu < 57
oqunipjniu b uwywuwnpynud Y4-RO-
PPL Unnnowwwhnipjwu | nblwbdptp | wudwdytn
(dwipnuitwiug) wnnuhhyuwinwbinguy it 003659 1 uwpwpnipynit 2023 p.
wwydwuubipnud
Ninngpwpwuwywu
(phuhnpbipwuhu),
Ybpwybunwuwgdw,
wwihwnhy,
Ybpwpupnnupwuwywu
«Uphuwntip)» (nbwpnntynininghwyw)' 4RO <s 06
dPL ubpwnywy pUpwdhongutip Ywd 002789 Unnnowwwhnipjw unjidptiph wudwdlybun
(Qwpnwuwug) | hngbdtin ynietip ywpniuwlynn Uwfuwpwpnip|niu 2020 p.
ntintnph pwgennnwd b/fwd
Yhpwnnid pdrjulwu
oqunipjniu b uwwuwnpynud
wpunwhhywunwungwjhu
wwydwuubipnud
Swndwlywu
wupulywniuwpwuwywu
«Uphuwnbip s (huntuwwufuwpgbihs) 4.PO. L 09
PPrL pdoywlwu ogunipjniu L 003023 Unnnowwwhnipjwu | ubwwnbdpbph | wudwdytun
(dwpnwuwug) uywuwnpynud Uwfuwpwpnipintu 2021 p.
wnuwhhywurnwunguwjhu
wwydwuubpnid
Swnwagwjpwhu wiuwnnpnahsk
«Uphuntp( hwdwlwpgswiht tnndngpwdhl <
PP pdziuijuil oguniinit L PO nngwywhnipgu | 2FIEMT
(dwpnulwig) uywuwnpynud 003169 T 2022 .
wnuwhhywurnwunguwjhu
wwydwuubpnid
dhahnptipwwlunhy
«Uphunbp(l (ElEYwnpwpnwdnud, [nLuwpnidnid) <
PP pdziuijuil oguniinit L PO nngwywhnipgui | 08 PPy
(dwpnulwig) uywuwnpynud 003185 T 2022 .
wnunwhhywurnwungwjhu
wwydwuubipnud
Upunwpwuwlwu pdojwlwu
«Unhtutinil oqunyeyniL U uwwuwnynud 4-RO- << 13 hniuhup
PPL Unnnowuwwhntjwu wudwdlybin
(duwpnwuwiig) wnunwhhywurnwungwjhu 003227 I 2022 .
wwydwuubipnud
«Uphuwntiple> | ypgupwtwlu, dwilwlut | o « 13 hnuhuh
PPL upnWpwWlWyWY pdoljwlwt 003245 Unnnowwwhnipjwu 2022 p. wudwdlybun
(HQwpnwuwug) oqunipjntu L uwwuwnynud Uwfuwpwpnip|niu
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Cuytpnipiniu

(nywuwnynipnit/Lhgbughw

Lwdwp

Snponud L

(Jwutwgnin)

wpunwhhywunwungwjhu
wwydwuubipnud

dhusl

Uwulwlywu wyuwpwuwlwu,
owpdwywu wltwpwuwyw,

«Uphuwnbip|b» dwulwywu wpdwlwu 4-R0- L 13 hrughuh
PPrL wluwpwuwlwu pdrjulwu 003247 Unnnowwwhnijwu 2003 wudwdlybin
(dwpnwuwug) oqunip)ntu b uwywuwnpyned Uwfuwpwpnipintu -
wnuwhhywunwungwjhu
wwydwutbipnud
dbpwywugunnuwu
{undwpbinwwlwnhy,
nbtpuwptipwwlinhy,
«Uphuwnbip s L
nhinting duwunuw| phpwwlnhl, 4-RO- 07 dwpuh
PPL Unnnowuwwhnigjwu wudwdlybn
pnidwywu dtpunud) pdolulwu | 003439 2023 .
(dwpnwuwug) Uwfuwpwpnipintu
ogqunipjntu b uwwuwnpynud
wpunwhhywunwungwjhu
wwydwuubipnud
Sphywdwpwuwlwu,
dwu u b d u 1f
«Uphuwnbinj» : l{:‘latuwgh:‘{[‘m‘:‘pxniuw 4RO < 30
$pP Ro2 uwwuw?unzj oosssy | Unnnswwwhnipu | ognuinun | widwidtin
U, 2023 p.
(Hwpnwuwug) wpnwhhdwtnwnguht Uwfuwpwpnip|niu 023 e
wwydwuubipnud
«Unhnmbmu» <4
PPL quwmhwﬁhﬁz:ﬁrmbmmwh ;(;}72; Unnnowuwjwhnigjwu Hzl;]jnhlh wudwdlybn
(Hwpnwuwug) "9 Uwiuwpwpniniu -
<qy] u
«Uphuwntip)» Stubpwgunn Swnwgqw)pwihu nuo- hondjuih
wuyunwugnipjwu 11 wwphth
dPL wnpnipubiph ogquwgnpddw 546- Yunquiynpuu 2013 p wudwdlbun
4 201 '
(Hwpnwuwug) thgGughw 013 4ndhunt
Pdolwlwu punhwunip
wnwywhyu, pnilghntivg
wfuwnnpnghy, Jwpnpwnp- <
«Uphuwnbinil» wfuinnpnohs (udntpwnnid) Y4-PO- 21 hniujwnh
u h u udwdyti
PRL (Lnsuin) pdolwiljuit ogunipinil U 003128 | - mawMwhnEIL 200 p, | Wbdwdlin
Uwfuwpwpnip|niu
uywuwnpynud
wnunwhhywurnwungwjhu
wwydwuubpnid
Swndwlwu $niuyghnuwy
d u s
«Uphuwntip|l» tufuunnnghs pdzluliu Y4-RO- 13 hnyhuh
SR (ngui) oqunipjniu b uwywuwnpynud 003146 Unnnowwwhnipjwu 2022 wudwdytitn
e wpunwhhywunwunguwyht Uwiuwpwpnipiniu -
wwydwuubipnud
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Snponud L
uhugl

«U.rlh‘UU‘lme_»
DPL (Lnywp)

Lwpnpwuwnnp-wfuinnpnohs
(Yihuhyuluiu,
YGuuwphdhwywu
(phnphuhwluwi),
poowpwuwlwu, s6wpwuwlwu
(ubpninghwlui),
huntuwpwuwywu),
ybpwlywugunnuywu
(nti$tipuwptinwwlnhy,
owpdwpebpwwlwhy, dwunww
ptinwwlunhy, pnidwlwu
dbpunud) pdolwlw oqunipintu
U uwwuwpynud
wpunwhhywunwungwjhu
wwydwuubipnud

Y-PO-
003358

L
Unnnowwwhnipjwu
Uwfuwpwpnip|niu

08

nblwnbdpbiph
2022 p.

wudwdlbin

«U.rlh‘UU‘lme_»
PP (Lnswip)

Uwnndwwnininghwlwu
punhwuntp wpwyinhlw,
dwulwpnidwlwu punhwunip
wpwljinhw pdlwljw
ogqunipjntu b uwwuwnpynud
wnuwhhywurnwungwjhu
wwydwuubipnud

Y4-PO-
003673

L
Unnnowuwwhnigjwu
Uwfuwpwpnipintu

31 hnitudwph
2024 p.

wudwdlybn

« Unh‘umhmu»
PPL (Lngwipn)

Bwnwqwjpwihu wjunnpnohs'
nuyunpwdwjuwh, swpdwlywu
niunpwdwjuwhu, Yhuhhulywu
ntnnpwipwh pdolwlwi
oqunipjntu b uwywuwpyned
wnuwhhywurnwunguwjhu
wwydwuubpnid

Y4-PO-
003228

L
Unnnowuwjwhnigjwu
Uwfuwpwpnipintu

13 hniupup
2022 .

wudwdlybn

«U.rlh‘UU‘lme_»
$PL (Bngwin)

Uwndwjhu Eutipghwyp
ogunwgnpdiwu puwqwywnnid
wuynwugniejwu wwwhnydwu

wnbtiuwltinnhg Yuplinp

wwawnnuubip gpunbgunn
dhahlwlywu wudwug
gnpdniubinipjwu |hghughw

SUL-
379-
2021

<L Uhgntlywyhu
wuyunwugnipjwu
Yupgquwynpdwu
Yyndhwnb

27

nblwbdpbiph
2021 p.

wudwdlbun

«U.rlh‘UU‘lme»
PPL (Lnswip)

Nipninghwljw,
dwulwpnidwlwu, punhwunip
yhpwpnidwlywu,
ghutiyninghwu,
ubpqunwpwuwywu,
Ujwpnwpwuwlwu,
wnbunwdnpuwpwuwlywu,
dwoywpwuwlywu,
nldwunninghwlwu, php-
Yynynpn-wlwuywpwuwlywu,
dwlwlwu phe-Ynynpn-
wlwugwpwuwlwu,
oppnutinhwlwu,

4-PO-
003646

l<s
Unnnowwwhnipjwu
Uwfuwpwpnip|niu

27
nkywntidptp
2023 p.

wudwdlybun
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wnuwhhywunwungwjhu
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« Unh‘umhmu»
PPL (Lngwn)

Swndwlwu dniuhghnuwy
wfuwnnpnzhy pdzlwlwt
oqunipjniu b uwwuwnpynud
wpunwhhywunwungwjhu
wwydwuubipnud

Y4-PO-
003246

l<s
Unnnowuwwhnigjwu
Uwfuwpwpnipintu

13 hnihup
2022 .

wudwdlybn

«U.rlh‘UU‘lme_»
Saly)
(Lwtwdnp)

Yihuhywlwu nbnnpupwhu,
Ujwnnuwpwuwlwu,
dwoywpwuwlywu,

ubpquunwpwuwyw,
wupuywniuwpwuwywu
(hdntiwlwufuwpgbihs),
upunwpwuwlywu,
nldwwinninghwywu,
$niulghnuwy whunnpnohs,
pdoywywu punhwunip
wpwywnhlw, [wpnpwwnnp-
wfuinnpnohs (udntpwnnid)
pdoywlwu ogunipjniu L
uywuwnpynud
wnuwhhywurnwunguwjhu
wwydwuubpnid

Y4-PO-
003472

<L
Unnnowwwhnipjw
Uwfuwpwpnip|niu

18 dwjhuh
2023 p.

wudwdlybun

«U.rlh‘UU‘lme_»
el
(Lwtwdnp)

Uwulwpnidwlwu purnhwuntp
wpwlywhlw, punhwunip
yhpwpnidwlywu pdoywlywu
oqunipjntu b uwywuwpyned
wnuwhhywurnwunguwjhu
wwydwuubpnid

Y-PO-
003658

L
Unnnowwwhnipjwu
Uwfuwpwpnip|niu

12 hnwudwiph
2024 p.

wudwdlbun

«U.rlh‘UU‘lme»
Saly)
(Lwuwdnp)

Uwulwpnidwlwu punhwuntp
wpwlywhYw, punhwunip
Yhpwpnidwluw, phe-Ynynpn-
wlwuowpwuwywu, dwuywlwu
phR-Unynpn-whwtgwpwww

pdoywlywu ogunipyniu L
uywuwnpynud
wnunwhhywurnwungwjhu
wwydwuubpnid

4-PO-
003502

l<s
Unnnowwwhnipjwu
Uwfuwpwpnip|niu

23 hniuhup
2023 p.

wudwdlybun
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Lwdwp

N Ynndhg

Snponud L
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Cunwublwu pdoynipiniu

<
«Unphuwntin)» pdojwlwu ogqunipyniu L 4RO < 31 hntuuiph
dPL uywuwnpynud 003674 Unnnowwwhnipjwu 2024 wudwdlbin
(Lwwadnp) wnuwhhywunwungwjhu Uwfuwpwpnip|niu fo:
wwydwutbipnud
9
«Uphtunbipl :I‘:gn”‘:g“l‘l““‘“ pdz“‘:;“;‘“ RO << 04
RNt b uywuwipyne -RO-
PpP inmrﬁhh l{wU:{wUngﬂuhU ooszr | UnMnswwhnipl | hnlntdpbinh | widwidln
Jwuwé u u 2022 .
(Qwuwann) - whuwpwpniint c
Upwnwhhdwunwungwihu * Rhpe-
Yynynpn-wwuowpwuwlwu,
Uwulwlwu php-
Ynynpnuywugwpwuwlw,
«Uphuuntingior Vwulwlwu ywpnwpwuwlw, << n
PpPL Mipninghuiuit, PO- Unnnowuwwhnipjwu 12 ognunnu ognuwnu
L) Dhahnplipwlunhly 000062 | 'rf “ : rarjm 2024 p. 2%29
wuw wluwpwpnint .
n (ElGYunpwpnidnud, RNty e
Lnuwpnidnid) pdouljwt
oqunipjniu b uwwuwnpynud
wpunwhhywunwungwjhu
wwydwuubipnud
Bwnwquwjpwht wiuwnpnohy'
hwdwlywpgswihu nindngpubhl <<
«Uphuwnbnil» pdojulwt oqunipynit b Y4-PO- 07 dwpunh
h
PRL (Ulw) ugwuwpynL 002521 | Unnnawwhnipiwl 4o g0 T wbduwidltn
Uwfuwpwpnipintu
wpunwhhywunwungwjhu
wwydwuubipnud
<L Uhgntlywyhu
SbLubpwgunn 6 u Buo-
«Uphuwntip)» nugUNn SwnwgupwN wuyunwugnipjwu 24 hniuhuh
wnpnipubiph ogquwgnpddw 628- wudwdlbun
$PPL (Ulwi) hatilighu 2019 Ywpgquynpdwu 2019 p.
g Yndhunt
Pdolwlwu punhwunip
wpwywhyuw, pnilghntiwg
wfuwnnpnzhy, (Wpnpwwnp-
«Uphuwnbipi» L
nhuwnbin| wfuwnnpnohy (gbubnplwlw, 4RO 23 hntthuh
PPrL yhpniuwpwuwlwu, udnpwnnid) 002932 Unnnowuwjwhnigjwu 2001 wudwdlybn
("tadhp6ywiu) pdo2julwt oqunipynit b Uwfuwpwpnipintu -
uwwuwpyned
wpunwhhywunwungwjhu
wwydwuubipnud
Lwpnpwwnnp-wfuwnnpnohs'
«Uphunbip( owpdwlwt udnwndwu cc %
pdoulwu oqunipynit b Y4-PO-
PPL syl 003064 Unnnowwwhnipjwt | hnyubdptiph | wudwdlybn
oY 2021 .
("Hadhpéjwu) wpinwhhywtnwnguht Uwfuwpwpnipjntu 021 p
wwydwuubipnud
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<hjwunwungwht'
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pdolulwu oqunipynitu b
uwwuwnynwd hhjwunwungwjht
wwydwutbipnud

Y4-PO-
000168

L
Unnnowwwhnipjwu
Uwfuwpwpnip|niu

15 unyidptiph
2024 p.

dhusl

15
unjtidptip
2029 o

«U.rlh‘UU‘lme_»
Saly)
(Lwuub)

<phJwunwungwjpu*
Lbipquuwlwu yppwpnidwlywu,
Cunhwunip yhpwpnidwyw,
Lhp-Ynynpn-
wlwuspwpwuwywu,
Nipninghwyw,
Uutiuptighninghwywu,
dhpwlybunwuwgdwu,
Lwdwbwpwlwpwuwywu,
Yihuhlwlwl nbnnpuwjpuh
(ubpwnyw) pdpwdheongubn Yud
hngtidbwn ujnipbp wwpniuwlynn
ntnbph pwgpnnnud U (Yuwd)
Yhpwnnd) pdolwljwu
oqunipjniu b uwwuwnpynud
hhjwunwunguwjhu
wwydwuubipnud

Y4-PO-
000126

<L
Unnnowwwhnipjw
Uwfuwpwpnip|niu

07
hnywbdptip
2024 p.

07
hnywbdptip
2029 o.

«U.rlh‘UU‘lme_»
el
(Lwuubu)

Upwnwhhywunwungwht'
Ljwpnwpwuwlwu, Uwulwlwu
Ujwpnwpwuwywu, Lhp-
Ynynpn-wlwuowpwuwywu,
Uwulwlwu php-
Ynynpnwlywuswpwuwywu,
Upunwpwuwlwu, Uwuywlwu
upunwpwuwlw,
Lbipquunwpwuwlw,
Uwulwlwu
ubpquunwpwuwyw,
Uyuwpwuwlwu, Uwulwlwu
wluwpwuwlwu,
Uwoywpwuwlywu,
Ujtipgninghwlywu, Cunhwuntp
yhpwpnidwlyw, Uwulwlywu
yhpwpnidwlywu,
Nhnnigpupwuwywu,
Uupulywniuwpwuwlwu
(huntiwlwiufuwngtihg),
ShubYninghwlw,
Nipninghwyw,
Unbuwnwdnpuwpwuwlwu,
Juwujwdpwpwuwlwu,
Jbubpwpwuwlywu,
<ngbipnidwywiu,
MNudwwnninghwlw,
frdpwpwuwywu, Ywpwlyhs
hhywunnipniuutiph, Pdojwlwu

punhwunip wpwyuinhluw,

Uwulwpnidwwu punhwuntp

Y4-PO-
000047

L
Unnnowwwhnipjwu
Uwfuwpwpnipintu

25 hnijhu
2024 p.

25 hnijhu
2029 o.
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Ejﬂ:gl:ﬁ::; (3nywwnynipjniu/Lhgbughw Lwdwn Nui Ynndhg qr:;;i:;tj :
wpwlpnhlw, Swnwgquypuwhl
wlutnpnghg
(MEungbuwpwuwlwu,
Nhwnpwéwjuwh),
Lwpnpwuwnnp-wfuinnpnohs
(Yihuhyulu),
Lwldwbwpwlwpwuwlwu,
Yihuhywlw nbnnpuwjpuwht
pdojwlwu ogqunipyniu L
uywuwnpynud
wnuwhhywunwungwjhu
wwydwutbipnud

udnipwnnud pdojulwu

«Uphwntipils <
nhinting oqunyeyniL L uwwuwnynud 4-RO- 23 hnhuh
PPC wpunwhhywinwngwht 002932 | Lnnnouwihnieiul |, wlidwalun
(Luiuub) n utnguy Lwluwnwpnieynt -

wwydwuubpnid

3.42 <hduwlwu ontjuubpp

«hupb)hstiup Ubkubgdtiup» Ume-u gnpdnid k wwwhnjwagpnypjwu,
wnnnowwwhnyjwtu W hwpwlhg npnpnubpnd,  win pYnud’  weowlgnipjwu
swnwjniejniuutiph  ontljuynwd:  Cuybpnigywu  hhduwywu onlywubph bW Jwbwnph
ninnnintubbph ujwpwgpnyeniup pipdwsd Gu unnple:

Unnnowwwhwlwu osniyw - «Uphuwnbinjluy ¢LL

L wnnnowwwhwlw ontjwu gnigunpnd £ uyniu wé' huswbu wnnnowwjwhnigjwuu
ninnyuwd hwdwfuwnu dwfuubiph dJwywpnwyny, wjuwbu E unp dwnwnipniuubpp
ubpnpdwdp: Cun <wdw2tuwphwiht Pwuyh ndyuiutiph, <&-nwd wnnngwwwhwlwu
dwuubipp wqunuw Gu <LU-h 10%-p, huYy wyn dwfuutiph 80%-p Ywqunw Gu ubthwywu
dhongubipnhg (out-of-pocket) Ywwwpynn Jéwnpnidubpp':

Cuybpnipjwu hwdwfudpywd Blwdninp wnnnowwwhwlwu ontyuynid’ «Lwpnuuwug»
LPY-h hwunypp, pun Jowpdwu wnpniph duwydnpdnid £ Bpyne hhduwlwu fudphg'
whnmwlywu wwwnybp (wbwnwwwnytn) b yéwpnyh:

e Mbwnwywwybpu hptiuhg ubipyujwgund b <wjwunwup <wupwwbunnyejuu
Ynnudhg hp puwyhsubipht tpwdwnpynn wudbwnp pdoyulywu Swnwjnyeyniuutiph
dwwnignudp:  «dwpnwuwug»  URY-U  wbunyeyuu  Ynndhg unwund  §
jntpwpwugnip Yygwgpywsé wudh (whnwwuinytiph gwhwnnih) gény twhuwwbu
hwunwwndwd Jéwp U pupwghly nwpnud, twjuwwbu hwunmwwnywsd gwuyndy,
dwuwnnignud £ wuhpwdtion dwnwjniejniuutipp pnidwnnihu: Mbwnnigjwu Ynndhg
thnfuhwwnnignudp npwdwnpynud £ puswybiu Ygwgpwd wudwug hwoyny (per

! https://data.worldbank.org/indicator/SH.XPD.0OOPC.CH.ZS?locations=AM
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capita), wjuwbiu k| pun thwumnwgh dJwnnigwd dwnwjnipntutbph pwuwyh W
npwug thnfuhwunnigdwu wpdbpubiph: Pniddwu pupwgpnw Gpptdu Ywphp &
wnwowuntd unwuwint wjuwhuh Sdwnwniejniubbp, npnup pungpyywsd stu
whnwlwu ywuinybiph dwélynyenid. wyn dwnwjnipniuutipp pnidwnniutipp, pun
gwuyntpjwl, wugunid Gu Jéwpnyh hhdnwpubipny:

e dbwpnyh Swnwynueniuubpp  htwpwynp b pwdwubp  bpbp  fudpp’
wwwhnjwagpnyenit, gnpdwwnnth dhongubip b ubithwlwu dhongubin:

o Uwwhnjwgpnipjudp uywuwpyybiint nbwpnwd pnidwnniu thwuwnwgh
Jébwpnuubp  sh Juwwpnd,  wy  wugund ' wuhpwdbion
dhowdwnnipjniuutipu hp wuwwhnywgpnnh dhongubipp’
wwwhnjwgpwlwu hwwnignudubph hwoyht: «dwpnwuwug» LRY-U
ntuh gnpdnn hwdwgnpdwygnipjwu wwjdwuwgnpbpn <<-nd gnpdnn
gpbpet pninp wwywhnjwgpwlwu  puyGpniegniuuph hGwn,  npp
wnryntupnid wyn wuwwhnjwagpwlwu puybipnieyniutiph
hwowlunpnutipp, wulwfu wwywhnwgpwlwu pulbpnieniuhg, Yupnn
GU uywuwpyyb) Ywpnwuwugnd:

o «Ywpnwuwug» ULPY-U niuh wwjdwuwgptp npn hpwywpwuwlwu
wudwug hbwn, npnugnd wnpwdwnpnud £ wudbwp Swnwjnyeinitutbn
ytpohuubiphu wofuwwnwyphgutipht bW qwudnd £ hwdwwywwnwufuwu
Jéwnubipp ninnwyp gnpdwunnihg:

o Uwnwgywsd pdojwlwt dwnwjnigniutiph hwdwp wudp Ywpnn § yéwnb)
uwlb  ubhwlwu Jdhongutiph  hwpdpt'  wnwug Gppnpn Ynndp
ubpgpwyywdnipjwu: Ubkthwywu dhongubiph hwoyhu (out-of-pocket)
hwunypep Ywgdnd £ «dwpnwuwug» URY hwunypeh dnunwynpwwtiu
45%-p:

Jdbpohu wmwphutiph qupqwgdwu dhwnnwdubpp gnyg Gu wwjhu, np wmwpbgunwph
Jéwpnyh Swnwjniginiutbph dbe  thnppwunw £ ubithwlwu  dhongubph  hwaoyhu
uinwgynn  dwnwjnigniuubph wbuwlwpwp  Ypnp L wybwund - Gu
wwwhnjwgpnyeniup W gnpdwunnth Shuwtuwynpdwdp dwnwyniejniuutipp: Cuwn LK
ontlywinud - gnpdnn wwwhnjwgpwyw puybpneyniutbph Phuwtuwlywu
hwodbinynyeniuutiph? Jtpohtu bpbp  wmwpnud, wnnnonigjwt wwwhnywagpnigjwu
hwuwnnignudubipp twpbigunwpph wénu Gu wnujwqu 23%-ny, husp wpunwgnind £ wju
ubgubunh wpwg wép: dDhuwtuwynpdwt wnpniph hnpnfuniyniup’ ubithwlwu
dhongutiphg  wwwhnjwgpneni,  npwlwt £ wqnnd  uwb  pdolulwu
dwnwjniejniuubph  wwhwuowpyh Jpw, pwuh np qubiph hwunbwy wybh qgnu
hwbwlunpnutph hwdwp pdolwlwi Swnwjnyeniuutpp wybih hwuwubh Gu nwnunw:

2 https://www.efes.am/annual-year-book
https://imnairi.am/company/about/reports#annual_financial_reports
https://www.liga.am/hy/reports/5bdc6375-6914-469e-a034-66beefeded2¢c/Quarterly%20reports/
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{-nwd hwdwwywpthwy  wnnnonipjwt wwwhnjwagpnipjwu  ubpnpnudp  unyuwbiu
npwlwu wqnuwy Yupwdwnph 2nijuh qupqugdwup:

«dwpnwuwug» ULPY-U Lwjwunwund  pdolwlwt  dwnwyniginiuubiph  npnpunntd
wnwowwwpubphg delu  F wnwuduwuwpny  pwpdp npulp pdolulwt
dwnuwniejniuutipnd W Yhuhyuywu gbpwquugnigjwdp: Culybpnyenitup hwynup £ pp
unpwpwpwywu dnnbignudutipny, npnup pungpynid Gu huswbiu pniddwu dbennubiph
Ywwwnpbugnpdnwip, wjuwbu £ wnwownbd  pdolwlwu  uwppwynpniudubipp
ognwgnpdnudp:  Ydwpnwuwugp  Gquyh pdolwlwu  YGuwpnuubphg L, np
dhwdwdwuwl Yuwwwpnd £, pbE dwutwdnp  wdpnquunp - Yhupywih, pE
wnphythuhhwih - (whnwwndtpnd - Ygwgpnad) - pniuyghwutip: W pdolwlwt
ytuwnpnuubpp unynpwpwp nwbund BU ubn  Jwutwghwnwgnd  ud  wnwyb)
ytuinpnuwgwsd tu hhjwunwungwihtu (unwghnuwp) dwnwjnieintutph ninnniejwdp,
hush  wpryntupnid  dpgwygnud tu «dwpnwuwug» ULRY-h dbGY Ywd dh funwip
dwnuwniejniuubiph htiw, wy ng wdpnne «dwpnwuwug» LRY-h hbwn:

«dwpnwuwtg» LRY-h hhduwlwl dpgwlhgubint bu.

e «Nihgunp Lhupp» pdoyulwu YEunpnt®. pwqduwpndp| pdoywlwu YEunpnu
£, dwwnignud £ wdpnqwunnp b hpjwunwungwihu pdojwlwu oqunipjniu:
«dwpnwuwug» UPRY-h hbGin npwbiu dpgwyhg Ytunpnu nhunwpyynd £
hwwnjwwbu dwulwpnidwlwl dwnwjnipjwu dwunngdwl opowtwlubpnid:

o «Ubnuyu» pdoyulwu Yuwnpnut. «Utinjwju» pdoyulwu Yeunpnup dwnnignid
E wdpnyqwwnp W hphquunwungwhu pdojulwu oqunipiniu, huswybtiu twl
wotuwwnnud £ npwbu wnbnwdwuwihu wynihyhupyw: Cuwn Ybunpnuh Ynndhg
hpwwwpwlywd nyjwiubph, ubpluwyndu wyu 8,000 puwlysh hwdwp dwnwjnwd
E npwtiu wynihyihupyw b tnwpbwu Yuwnwpnd £ dnin 3,000 yhpwhwinnipniu:

o «Twdhywug  wnhyhupywubp L wpnpwwinphwbpy®. Gwyhnywug
wnihyihuplwubpp wnwownynwd Gu wdpniwwnnn Yihuhywywu
Sdwnwyniniuubn’ wnwuduwuwiny pwpdp npwyh [WRNpWIWNN
dwnuwiniejniuubipny, husp hwunhuwunw £ Upwug hhduwlwu dpgwlygwihu
wnwybniejntuuphg dGyp:

e «ULuwhpph» pdolwlywu Ybunpnu®. «Lwhph» pdoyulwu YGuwnpnup fungnp
pnidhwunwuwniginiu £, npu pp  dbe  ubpwnnd £ wdpnywwnp L
hhqwunwungwihtu  dwnwjnipjniuubph wyu  opowtwl:  Udpniywuwnp
swnwjniejniuubiph  ninpunind - «Lwhpph»  pdo2lwywu  YGuwpnup  Ywpnn k
hwdwpyb| «dwpnwuwug» LRY-h hhduwlwu dpgwyhgubphg deyp' ounphhy
hp pnnniuwyniejwu b wjwg pd2jwlwt wuduwywqdh npwywynpdw:

3 https://wigmore.am

4 https://healthcare.medline.am/en/

5 https://davlab.am/hy

6 https://nairimed.com/hy
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Cnlywih dpgwygniejwu  wywnhynigjwtu  wwjdwuubpnd £ «dwpnwuwug» LRY-U
owpniuwynd £ wwhwwub) b jwywgub) hp nhppbpp wnnnowwwhwlywu ontyuynid’
ounphhy hp unpwpwpwlwu pnddwu dbennutiph, wbfutuninghwwbu wnwownbd
uwppwynpnudubiph bW hwéwfunpnubph wuhwwnwlywu vywuwpydwu: Ywpnwuwugp
downwybiu ubipnunwd £ qgwih dhongutip Cuybipnipjwu dwpnywjhtu nGuntpup, pnidwlwu
U pwjht nbjuuninghwubiph qupgqugdwl, huswybu twl' «dwpnwuwugh Atinwghp»
Uwfluwgdh ubippn unp dwnwnieyniutph ubipnpdwu dbg: Uju bwfuwaghdp ninnywd k
Jdwpnwuwugh pniddwu niuhbpywugyws, niuhyw) b dwuwskih néh unbinddwup, nph
hhdpnid  Ypubu  dhowqquiht  wwwgnignnuwu  pdoynipjwt jwywgnyu
dnwnbignwiubpp,  dnywhnhughwhtwp Ywnnigwdpp b puwnbgpwuinpy pdoynipjut
wnwyb] wpryntuwybn tnwppbiph hwdwnpnye)niup:

Jwpnwuwugu hp Jwuwdwyw| dwulwbdninuhu gwugh 2unphhy Jwupnnwund £
hwuwubh nwpdub] npwlyw| pdoywlwt Swnwjnyeintuubpp huswybtiu dwjpwpwnwpntd,
wjuwbu £ dwpgbpnd’ npwund huy purquiubingd pp hwéwfunpnubph pwquu L
wdpwwunbny hp nhpplipp’ npwtu ninpnh wnwowwnwi:

Uwwhndwgpwlwu snijw - «kESEU» UDPLL

«EDEU» UPPL-U ubplwndu gnpdnid | <wjwuwnmwth ng Yyuwuph wwwhnjwgpniejwu
ontuwynwd b dhwju wyn ontjuwih Ywdwynp hwndwdnwd: «ESGU»-p hp unbnddwu
wwhhg gnyg £ wwhu hwunyph Yunt wd' wywjdwuwdnpdwsd hwbwfunpnubph
pwquih  puguyudwdp b nhdbpupdhlwgdwdp,  Unp wwwhnywgpwlw
wnnnnyinubiph ubipnpdwdp b pwiht |nwdnwdubph (wjuwdwupnwp jhpwndwdp:

Cwjwunnwuh wwwhnjwgpwywu oniywih punhwuny dwywip, pun hwjwpwagpywd
wwwhnjwgpwlwu Jéwpubph, 2025 pwlywupu Yuqdb £ onpg 82.9 dipn <& npud*
2024 pwlywuh hwdbdwwn wbbiny 17.7%-ny: Tniywih dnwn 16 .1%-p pwdhuu pulunud £
«EDGU» UPPL-hu, huy Ywdwynp wwwhnwgpnipjwi hwwnjwdnd  «EDGU»-h
dwutwpwdhup Ywqgdnd £ onipg 30. 4%:

Ywdwynp wwwhnjwagpnigjwu oniywu 2025 pwlwuhtu Ywqdb) £ 43.8 dhihwpn
npwd, nph 3 hhduwywu Gupwontywubpp' gnyph (8.4 dhjhwpn), wnnnoniejwu (19.2
dhipwpn) W “UUYN (7.1 dhihwpn), Yugdnwd Gu wywhnugpwlwu ontwih 79%-p:
LaJwsd pninp 3 ontjuiubpnid «ESEU» UPPL-U oniywjh wnwowwnwp £

7 https://www.efes.am/annual-year-book
https://imnairi.am/company/about/reports#annual_financial_reports
https://www.liga.am/hy/reports/5bdc6375-6914-469e-a034-66beefeded2¢c/Quarterly%20reports/
https://ingoarmenia.am/reports/annual
https://regoinsurance.am/nwpblwu-$huwtuwlwu-hwodbnynipiniuut/
https://silinsurance.am/financial-reports
https://armeniainsurance.am/general/reports?sft=9ecf4055-f57b-4219-8fa4-3892db0449a3&lang=hy
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https://silinsurance.am/financial-reports
https://armeniainsurance.am/general/reports?sft=9ecf4055-f57b-4219-8fa4-3892db0449a3&lang=hy

«EDGU»  UPPL-U  wpndbuhnuw| dhuwluvwlwtu wwuwynpdwtu n nhulybph
wpryntuwybin junwyjwpdwu bywuwnwyny punbuupy oguwgnnpdnid £ dhowqquihu
Jopwwwywhnjwagpwlwu gnpdpuybpubph hp qwu b duuwhbih  gwugp, npp
huwpwynpniginiu £ wwjhu wwywhnwgpwywu nhuytbpp |phy Ywd dwutwyp
thnfuwtghbi| dhowggquiht htinhuwywynp puybpnieiniuutiphu: Cuybipnyeyniup duwynnb
E wdnip b pwgwnhy gnpdpuybpwihu hwpwpbpniyeniuubp ninpunp wnwowwnwpubpp'
Generali, Allianz, SCOR W wy| funpnp fuwnwgnnutph htiw, ybpgtipu ubGpwnbiny twl
Swiss Re YbGpwwuwwhnjugpwlwu puybpnigjwu hGun unp hwdwgnpdwygnip)niup:
ESGU-p niup bwl Jpwwwywhnuagpwlwu ppnptpubph jwju dhowqgwjhu gwug, npu
puytpnigywu  hnwwihnpjwu U hwbwpunpnwybunpnu  nwdnwubph - Yuplnp
pwnuwnphgutiphg - dGlu £ Cultipnieguu dhowqquiht - gnpdpultipuht gwugu
pungnpynwd £ wybh pwu 40 Gpyhp 4 dwjpgwdwpubpnd, husp huwpwynpnipiniu |
wnwihu wofuwwnbi|p nbnwlwu thnpdwgbnubph htin jnipwpwugnip twpwdwopowuntd:

«EDGU» UPPL-U wnwuduwund £ pp pdwiht qupgugdwu (digital-first) dnnbind,
hwwnignudubph  jwnwywpdwu  wpryniwwwybivn  hwdwlwnpgny L hwwnignudubiph
wpwdwnpdwtu gbpwpwag ghyiny (npn2 hwwnnignudubp npwdwnpynd Gu dwdbiph
pupwgpnid), huswbu twb hwéwhunpnwytunpnu nwgdwywpnipjwdp, npp bwwuwnb|
E pptunh dwuwskihnipjwu pwpdpwgdwup:

Cnlywynud dpgwygnipiniup duwdnpynid b huswbu inbnwywu fjuwnwgnnutiph (pyny 7
wwwhnjwgpwlwu puybpneinit), wjuwbu £ unp  «Insuretech»  |ndnwdubip
ubpywjwgunn  Jugdwybpwnipintuubph  Ynndhg: «ESEU» UPPL-h  hhduwlwu
dpgwlhgubpu Gu.

e «Lwhph bhugnipwuu» UUMNC-18  wnwuduwund £ Gwuwswd ppbunny’
hwwnywwbu Ynpwynpwunhy wwwhnjwapnipjwu ontuwinid: «Lwhph»-U funanp
wwwhnjwgpwywu puytGpneniu £ (2025 pwlywupu 1-hu nbnnud  Ep
hwjwpwagpywd wwywhnjwgpwybwpubph dGdnypjwdp), wpwdwnpnd £ ng
Ywuph wwwhnjwagpnujwu wpnnnywnubiph (wjt uybywnp, niuh gnpdpuybip
pdolwlwl  hwuwmwwnignuutph  Jwjiu gwug, L wlwnhy dpgwygnd k
wnnnowwwhwlwu wwywhnjwgpnipjwi ontywynid:

e «Lhqw bhupnipwuu» UPPL-U® Jbpohu  wwpphubpht  wlwhy  wbéh
nwqdwdwpnipjniu £ Jupnd® obonwnpbing  quiugywdwiht ninnnyejniuubpp
(UNnuU, “uusun, wnnneonieinit) b jwju hwuwubiihnigyniup (24/7/365 quugbiph
ytuwnpnu, dnpwj gnpdhpubin): Cuybpnieniup wwwhnjwgpwywu oniuih
funonpwgnyt fuwnwgnnutphg dtyu £ (2025 pdwlwupt 4-pn nbnnwd Ep
hwywpwagpywd wwwhnjwgpwybwpubipnh dbdnypjwdp):

8 https://imnairi.am

9 https://www.liga.am/hy/
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ESGU-p owpniwwynud £ qupgqugub| hp dnnbip, nph hhduwwu wwppbipu Gu.

e fudpp wnnnowwwhwywu Gupwlwnnigwdpubtiphu huwnbtigpnidp
(«dwpnwuwug» pd2lwlwu Yaunpnuh dhongnd): Uju uhubipghwt wwwhnynwd
E bGquyh dJpgwlgwiht  wnwybingent’®  dhwynpbind  Ywuuwpgbdw,
pdolwlwt uywuwpydwu b phuwtivwlwl wWwonwwunipjwu wdpnnowlywu
onpewl Uty tynhwdwywpgnid:

e Uwwnnnuywu B2C oniljwjnud unp  wpnnniywubiph  ubpnpndp L unp
wwwhnjwgpwlwu wnwowplubnp:

e (Fwjht wwywhnjuagpwlwu (ndnwdubph ounphhy unp onwywubiph unbindnudp:

Tnwwnp pubtipnieniuubph wy onywubp («Pnunw Uuhunwuu» UNE, «LGunjinpny
UMNLC, « MpGdhnd Lnuuwjpwup» UNEC)

Uqnwahpp << YR gpwugdwt ubipluwjwgubiint wwhh npnigjwdp «Pnuntu Uuhuinwtu»
UMNC, «Lburynpn» UNME L «Mpbdhnud Lntuwjpwup» UNME puybpniginiuutipp nbnlu
hhduwlwund ppwlywuwgund bBu ubpfudpwihtu gnpdniubinge)niu, wjuhupt' hpbug
dwnuwjniejniuubtipp wmpwdwnpnw Gu pwgwnwuwbu fudph djnw puybipniygyniubbphu:

e «Pnunw Uuhuwnwtu» UNC-U npwdwnpnud £ pdoyulwu b dwuwwwphnpnuywu
wowlgnipnit’ «EdEU» UPPL-h wwwhnjwgpwlwu Spwapbph opowuwynd L
«Uphuwnbipjlu» PPL-h pdolwlwl dwnwyniniuutiph pwquwih Ypw: Cuybipnipjuu
ontlywtu  wunpbwuwpwp  Yduwynpdh  twb  wy  wwwhnwgpuwlwu
puytipniginiutubph W pdolwlwu YGunpnuubph hwéwfunpnutiph pwquwih hhdwu
Jpw' uwnbindtind L Yuwjwgubind  «wuhunwbu»-p  npybu  wnwudhu  ontlw
Lwjwunwuntd:

e «LGUnnpn» UMNLC-u qpwnynud £ hudph pdolwlwu U wwywhnjwgpulwu
Gupwywnnigywopubiph  Uwjuwgddwdp, shuwpwpnigjudp W Ywnwywpdwdp:
Ununwlw wdhuubphu puybipnygjwu hhduwlwu gnpdniubnyeiniup YEunpnuwgwd
Yihup Yunniguwwwwdwu dwnwniynibubiph ninpunid:

e  «MNpbdhnw Lntuwpwue» UNC-U hwunhuwun £ ubpfudpwiht $huwtuwywu b
hwoquwwwhwlwu  Swnwjnuyginiuttph  Yeuwmpnt' wwywhndbind  wdpnne  tudph
Ywnwywpdwu L hwyyGunynnuwunipjwu hwdwlwngh wufuwthwu
w2fuwnwupp:

3.4.4 Npunp Opkuunpuwwu Yupguynpnid
3.441 &KL opLupubip
Unnpl ubipyuwjwgwsé Gu << wju hhduwywu opbuunpwlywu wlywbipp, npnup

wudhowuwbiu Ywpguwynpnd Gu Cuybpnijwu gnpdniutiniejwu ninpunubipp. hwpy § uok),
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np hwpluwjht b pwnwpwghwlwu hpwyniuph wj| tniwppipp Yuwpguwynpynn optiupubp
Ywpnn Gu Gppbdu unyuwbiu Yhpwnyb:

UwwhnJwanpwlywu gnpdniubinipiniu

«Uwwhnwagpnipjwu b wwywhnjwgpwlwu gnpdniubniyejwt dwuhu» <L opbiup
L Pwnwpwghwlwu optuughpp

«Lhgbuquynpdwt dwuhu» ££ onkiup

«Uyuinnuipwtuwnpunwhu dhongubiph ogwnwgnpdnwihg pfunn
wwwnwufuwuwwnynipjwu wywpuwnhp wywhnjugpnipjwi dwuhu» << opbiup

LGunpnuwywu pwuyh unpdwunpy ppwlwywtu wywnbp, Geb opbupp eny| L
wmwihu  pwuyht uvwhdwub] |pwgnighs wwhwuoubp wwwhnwgpwyw,
ypwwwywhnjwgpwlwu Ywd dhounpnwlwu gnpdnwutinuejwu hwdwn:

Unnnowwwhwlwu gnpdniubinygniu

3.5

«Lhgtiuquynpdwt dwuhu» << opkiup
«Puwlsniejwu pdrjwywu oqunipjwt b uwwuwnplydwt dwuhu» << opkiup
«Hanbiph dwuhu» <L opbiup

«UJwpnnt wpjwu b npw pwnwnpwdwubiph nnunpnigjut b thnfuutipupyndwphu
pdolwlwu oguniejwu dwuhu» <L opkiup

«Uwpnnt  JGpwpunwnpnquiwt  wnnnonigjwt b YGpwpuwpnnuywi
hpwyntupubiph dwuhu» << opkiup

«UJwpnntb opqwuubp L (Ywd) hnwdwdpubip hnfuywindwunbiint dwuhtu» <<
opbiup

«Unnnonipjwu hwdpunhwuniyy wwwhnjwgpniejwu dwuhu» <L opbiup

[Gnnupynnh junnigywspp

3.5.1 hdph junnigwépp
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urt4cus UtLhLUGM[3UL

100%

UuUPGN YUMhSUL,
<u3uusuu

hLRLLLPRLLR UGLERUE LIS
26.8% une
Uy pwdubintiptip
(ihnfulugulgyud)
11.3%
61.9% 100% 100% 50%
Uy pwdubintiptin
UPhLSENLEY dPD (thnfuluuyuilgduws)
(Qwpnuwbuwltg LRY) ESGU UerC
UMN1UMULNRB3UL UDULNIUG ARNB3UL ELRU 50%
o1uy 01Uy UUMNRSIUTELEP

MPsUhNhY
£NLUUL[LE UNR

Cuybipniejwu nnwuwnp puybpnieniuutpu Gu.

Uuywunwdp Snpdniubinypjwu Uwutwygnipjwu  Lynwiubp
npnpwn swith

;Upehmb = 02569999 Unnnowwwhnipyntu | 61.9%

«EdEU» UPPL 08261284 Uwwhnywgpnipniu | 100%

«LGunnpn» 01337464 Uupwnd gnyph 100%

umnc Ywnwywpnud

«Mpbdhnd 02883778 Lwojuwwhwlwu 50%

Lnluuwpwup» Swnwjnieniuubin

umne

«Pnunw 08256045 Uswlgnipjwt L 100% Uwwuynn,

Uuhuwnwiuu» wuhutnwuu (wuninnwyh) Ybpwlywqdwynpdwu

une SwnuwynipnLuubip thnynid

3.6 (dnnupynnh hhduwlwu dhongubpp

(nnwpynnp' Ubpwnyw| fudph nnwwnp puybpnugyniuubph  hhduwlwu dhongubiph
hwoytyonwiphu duwgnpnp 2025p. ntywntdptiph 31-h ppnywdp ubpyuwjwgyws L

uinnple wnynwwy

nud.
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<hduwlwu dhongubip Lwoytilygnwihu wpdtip

(31.12.2025p. npnipjwdp) (hwquip npwd)
RPdoywlwu uwppwynpnuubip W gnpdhputip 1,651,841
Ghuptin, ohuntp)niuubip 1,282,666

Ywpswlwws hhduwlwu dhongubinh ypw Yuwhuinwy

1,051,519
ubprpnuiubn Y

U1 (wyn pynwd* Ywhnyp U hwpdwpwupubp,
hwdwlwnpghsubin W w)) uwppwynpnidutip, 877,445
thnfuwnnwdhgngutin, hnn b wy|u)

LLHUELL 4,863,471

Fwgwnnipjwdp Yuwpbwdwdytinm Jupbwwinyeiniuubph W thnppwpdtip wywnpyutiph
qupdwlwinyenwuubph'  jnipuipwitgnep Jwpdwlwnipiniu wpwwgnybp &
Phuwtuwlwu yhbwyh dwupt hwodbuinynipniund npwtiv ogunnwgnpddwt hpwyntuph
duny wlwhy U Jwpdwwinpjwu gén wwpwwynpnyeniu:  Culbpnyeyniup
nwuwwpgnwd £ php ogunwgnpddwt  hpwynituph duny  wlywnpdubpp  ubthwlwu
hhduwlwu dhongubiph nwuwlwpgdwup hwdwhnwuy, hul Jwpdwlwinigjwu gény
wwnwwynpnipyniup ubpyuywgunud £ wy wywpunwynpnyeyniuubip hnngwédnid:
[Gnnwpynnh  Ynndhg gwhwgnpdynn  wlpwnd  gnypp, npp - sh - wwinluwunud
(Fnnwpynnhtu, ogunwgnpdynid £ wudwdybn Ywd Gplupwdwdybn Jupdwywnyejwu
wwjdwuwgpbph hhdwu Jpw: Wnwhuh gnyph dpw Ywwwpwsd ybGpwunpngdwu
Sdwiuubipp Ywwhwwwgyntd Gu:

Unwnwlw wdhuubppu hhduwlwu dhongubiph uywuynn fwlwu thnihnfunyeyniuutinhg
E «Lbunynpn» UNLC Ynndhg hpwlwuwgynn Yunniguwwwnmdwu dpwaph wpryniupnd
fudph hwaytiypnnw otiuptph L ohunieintuubph wybjwgnidp onipg 2.5 (GpYynwu ni Yku)
dhihwpn npwdh swiiny:

Ltipyw wwhhu, (Fnnupynnp sh twjuwwnbunid wjuwyhup thnthnfunieiniuubp, npnup
Ywpnn Gu uwhdwuwhwyt] hhduwywu dhongubiph ogwnwgnpdnidp:

3.7 Rupqugdwu ykpoht dhinnudubpp

Cuybpnypjwu hwunyep wénd £ wpwg wbdwbpnd' 4.3 dhjhwpn npwdhg (2023
pYwlwu) hwutbiny 16.8 dhjhwpn npwdp (2025 pwywu): Culbpnygjwtu hwunypep
hhduwlwund  pwnyugwsé L wwwhnjwgpwwu gnpdniubinyeniuhg  unwgywd
hwunyprhg (12.6 dhihwpn npwd Yuwd 75%) L pdoyulywu gnpdniubinyeiniuhg unwgywsd
hwunyrhg (4.1 dhihwpn npwd Yud 25%). upywd gnigwuhoubpp hwdwwwunwuluwuntd
Gu Cuybipnigywu hwdwhudpwsd hwoybinmynigyniutbph Yuqddwt uygpniupubiphu L
guywd Gu ubpfudpwiht  gnpdwnunyeniuubiphg: fFnnupynnph nlwldwpnyeniup
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wyuywind £, np dnnwlw wnwppubph pupwgpnid, hwunyph wéhu qnqwhbn,

Ywybjwuw pdolwlwu gnpdniutinyeyniuhg hwunyph wbuwlwpwp Yohnp' hwuubing
Cuybpnipywu hwunyph 33%-hu 2028 pwlwupu:

2025 pqwlwuh uygphg L Uqnughpp << 4P gpwugdwu ubplwjwgubint wwhhp
npnypjwdp inbknh niubgwd hhduwlwu qupgwgnwdutpu Gu.

Cuytpnipywu hwunypep 2025 pywlwuh hntuwp-hnwhu wdhutubphu Yuqub £
8.1 dpjhwpn npwd’ gipwquugtbing 2024 pywlwuh unyu gnigwuhop 37%-ny:
Cuytipnigyniup  dBYuwpyl, £ Ynpwnpwunphy b ppwdwywu  Yuwnnigwdph
owwhdwjwgdwu dpwaghpp, npp Gupwnpnud £ npn nnwiwnp puytpniginiutbph
yepwlwqdwybpynd U Ynpwynpwwhy  Ywnwdwpdwu  dwpdhuubpp
pwpbjwyned:

Cuytipnigjwu Jwwhwwih Yunnigywdph owywunhdwjwgdwu wpryntupnid 2025
pUwlwuhu nnwwnp puybpnieniu «Uphuwntpius PPL-U pnnwnyti E npwdwjhu
wwpwwwndubp W npwug  wbnwpwstunwhg  ubpgpwydwsd  npwdwlwu
dheongubipph dh dwul ninntp £ wpwnwnpdniypwihu quplwhu
wwpuwynpnipyniuubiph yEpwdbhuwuuwynpdwup:

Cuytipnigyniup dehuwpyt) £ nwgdwjwpwlwu qupgugdwiu dtd twjuwghd,
nph wprynwpnd bwfuwwmbuynd £ Junnigbp unp pdojuywtu Ysuwpnu, L
pwdhuwuuwdnpb yupywihu wwpunwynpnieiniuutiph dh dwup: Wn dpwgph
$huwtuwynpdwt wnpnip £ hwunhuwund unyu Spwagpwihu Ugnwagpny
twhuwwnbuwd Mwpunwwnbdubph nbnwpwtunudp:

2026 pwlywup uyqphg L Ugnwgpph [pugnudp <& 4P gpwugdwt ubplwjwgubnt
wwhh npnipjwdp inbkinh niubigwsé hhduwwu qupgqugnudubipu Gu.

Cuybpnypjwu hwunypep 2025 pywlwupu Ywqgdbp £ 16.8 dhjhwpn npud’
gbipwquwugbiny 2024 pwywuh unyu gnigwuhop 24%-ny:

Cuytipnieyniup 2025 pwlwuph nblunbdpbpht pnnupltg W hwonnniejwdp
wmbnwpwfubg 1 djpn << npwid b 2.5 dju UWU'L nnjwip dwywiny wwpwnwwnndubp,
npnup 2026 pwlwuh thtinpdwph 13-hg gnigwyywsd Gu Pnpuwynud:

2026 pwlwuh hniudwph 1-hg << Jwnwywpnigjwu Ynndhg daluwnpyb £
wnnnontejwu  hwdpunhwunyp  wwwhnjwgpnigjwu  Uwfuwgdh  thnywhu
hpwywuwgnwip, npp npwlwu £ wgnb| fudph gnpdwnuwlwu dhowywiph L
wwhwuowpyh Yunnigdwsdph Jpw: G{wdwpnipjuwu quwhwwndwdp' ndju
Uwfluwabnunieniup  dhotuwdwdybin L Bpywpwdwdybn  hGnwulwpnud
Uywuwnbint £ udph wnnnowwywhwlwu bW wwwhnjwgpwywu ninnnipjniuutiph
htunwquw qungugdwup’ pwnp&pwgubiiny npwljw pdoywlwu
dwnwjnieiniuuiph  wwhwuowpyp: 2026 pwywuph wnwoht  Lnwdujwyh
wpryntupubipny «Uphuwnbipili» PPL-h (Lwpnwuwug) hwunyep Ywqdb) £ 1.7
dhjpwpn << ppwd’ wébin 36%-ng 2025 pqwlwuh wnwohtu Gnwdujwyh
hwdbdww, dhusntin «ESGU» UPPL-h hwunypp Ywqub) £ 2.9 dhjhwpn <L
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npwd®  udjwgbind 7%-nd uwfunpn wwpdw unyt  dwdwuwlwhwunywsdh
gnigwuhoh  hwdbdwwn' wnnnonypjwu  hwdpunhwunip  wwwhnwgpniejwu
ghpdnuhg wulwfu wwwbwnubpny: GYwwpnieniup quwhwwnd £, np
Uupwd dpwgph  wqnbignigyniup  fudph  pulbipneniiubiph Ypw Yupnn |
npubinpdtp  wwppbp - wbdybpnd’ Ywjudwd  onyugh - wnwwnwghwhg,
wnwownlubph Ywnnigywdphg b ywhwuswnyh ypwpwsatunwihg:

Culytpnipjwl nnuwnp pubtpnipniuttiph qupgugdwu hhduwlwu dhnnudubipt Gu.

«Uphuwnbpiu» PPL-u Ybipohu 2 mwphubiph puewgpnid ginuynid £ wlyinhy wéh thnynd’
wwjdwuwynpjwsd el Epuwnbuupy gnpdnuubipny (Uunp dwutwdnintip, unp pdolwlwu
nwpwdpubin) b pE huwnbuupd Ywd npulwlwu punyph (Unp dwnwjnyeyniuubp, unp
pdojwlywu thwpebreubn, 1T hwbwfunpnh dhohu styh wb):

Jwpnwuwugu wpnbu hpdub £ Gpyne unp fungnp dwutuwdinin’ h hwybnud gnpénn 2
Yhupywutpp® dwpnwuwug (hhduwlywu) b dwlwdnp:  Un  dwutwénnbpp
wdpnnontpjwdp ubub) Gu gnpdti| 2024 p. 4-pn inwdujwyhg:

e Unp dwutwdjnintiphg Lnswpp dwwnignud £ wdpnywunnp dwnwjnyeiniuubin,
ubpwnw| «dwpnwuwug» UPY-h  hwdwp Ywplbnp  nwgdwjwpwlwu
ninnnunilt’ wwwhnjwgpwywu pulybpnygniuubph Ynndhg  npwdwnpynn
wmwnpbywu  Ywujuwnpgbhs  pnidquunwdubpp, huswbu  twlb  nwnhninghwh
pwdwudntupnid niuh dwdngpwdhwih dwnwnieyniu, npp dhwlu £ hp guugned:

e Ujnw unp dwutuwéninp' Lwuubup, uluby b hwbwfunpnubphu punniub; 2024
R.-h 2-pn YGuhu W ntin ogunwgnpdntd & hp hgnpngjwt hwdbdwwnwpwn thnpp
dwup: Uwutwéninp wdpniywwnnp dwnwnipniuutiphu Yhg twlb dwwnnignid
ubphhjwunwunguwjht' unmwghnuwp dwnwjnieiniuubn, npu wyu nwuh nbnlu
dhwy (hgbuquynpywsd Yihupywt £ «dwpnwiwug» URY-h gwugnud: 2024
pUwlwuh pupwgpnd Lwuubtu Jwutwédninp unwgb| £ 37 |hgtiughw, nphg 6-
p' unwghnuwp (hhywunwungwjhu):

o 2024 pwlwuh pupwgpnud dknp Gu pbipdt| unp b dwdwuwywyhg pdrlwlwu
uwppwynpnidubip, ubpwnjw| wughngpw$ (GE Optima IGS 330+) U dwdngpwd
(GE 3D mammography):

o 2023-2024 pwlwuubph pupwgpnud Ywpnwuwugh Yihuhywubiph punhwuntp
dwybpbup wéb| b wybh pwu Gpynt wugqwd® hwutbng 5,167 p.J.:

Jwpnwuwugh Ywufuwwnbudwdp' gnpdnn dwutuwéninbph  dwupwpbnujwdnipjwu
wéhu L phpwiuwiht hwunypht hwuubiniu gniqwhtn, EBITDA-h wéh wbdwbpp

0 «Uphbnbply PRL-h b «EDEU» UDPLL-h hwdwp Gpud gniguwbhpltpp Ggpuywd skl ipfudpuyghl
Ejuininbitipny:
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dwdwuwyh pupwgpnd Yywniuwuwu: EBITDA-h wéh unp wnpjnip Yhwunhuwuwu
unp dwutwdynintipp, unp dwnwjnyeintuubpp U unp dninbignidubipp:

Rwnpgugdwt wju thnyh pupwgpnd Ywpnwuwugp Yaunpnuwgwsd £ ubipnpnidwihu
wpryniuwybnngjwu pwpdpwgdwu Ypw' oguwgnpdting ubiphnunn Juwhwwip ny
dhwju Gupwlwnnigywdpubipp punwjudwu, w)l ghpdwnunipjniuutiph
oywhdwwgdwu nunnnigjwdp’  ubpnubind  pYwihu  (ndnwiubip,  wphbunwywu
pwuwlwuneniu b pdolwlwu npwyh pwpépwgdwit ninnywd dhongwnnwdubp:
Uyuywnd £, np  hhduwywu Swhuuwiht  ninnnipynibutipnd - hpwlwuwgywsd
pwpbjwynwiubpp Yoqubu wwhwwub| swhnyph dwutwpwduh pwpdp dwywpnwyp:
Unlw nwqdwywnpnieiniup ubipwnnwd £ Glwdnunubiph nhytipup$hluwgdwu dhongubin,
husp pnyp Yuw ujwqgbgubp Ywuwodnigyniup dhwju uinwghntwnp b wdpnywwnnp
Swnwjnieiniuttiphg’ wybjugubin Glwdwnh wnpnipubph pwgdwquungegniup: Wu
pwnwpwlwunipintup  Ubpwnnid E dwuuwynp L wwywhnjwgpwlwu
dwnwniejniuubiph  hwuwubhnypjwt  punwiund  «wuhuinwtu»  SwnwjnyNtuubph
dhongny, huswbu bwlb wy| Unpwpwpwlwu dwnwnipyniuubiph ubipnpnid, npnup Ywpnn
U wwywhnyb| GYwdwnh |pwgnighs hnuptip:

Fwgh wjn, Jwufuwwmbuynid £ gnpdwnuwlwtu dwjuubiph hobignud inbfuuninghwubph W
wywnndwunwgdwt ubipnpdwu 2unphpy, husp Yudwgbiguh dwiuubiph pinugwénieiniup
W Yupwuh owhnipwpbpnyeniup: Unp  dwulwénintph  pwgnudp  dhouwdwdlybin
htnwulwpnud  Yuywuwnh  dwunwlwpwpdwt  onpwh  wpryniuwybGunnyejwu
pwpdpwgdwup b dwiuubiph owywnhdwjwgdwup:

Uyuywnud £, np ubipnpnudwiht npnonwdubiph ynis wywuwynpnudp Yepwotuwynph
$huwtuwlywu nbunipuubph wpryniuwybn pwobunudp' hwdwwwunwufuwt ondugh
wwhwuoubipht L dpgwlygwihu  wwjdwuubppu, husp pny; Yuow  wywhwywub)
ubpnpnudwiht Yuyniunggnu b Shtwtuwlwu wnnnonipintu unyupuly GBYwdninubph
wéh nbdwh nwunwnbnt wwjdwuubpnud:

2025 pywlwuhu «Uphunbpi» PPL hwunypep Ywqdb £ 5.7 dhjhwpn npwd’ bwiunpn
wmwpyw uywwndwdp gnigunpbiny 27% wé:

«EDGU» UPPL-u 2025 pwlwuh pupwgpnid hwjwpwagnb) £12.6 dhjhwpn << npwdp
wnpndb| twhunpn nwpjw unyt dwdwuwwhwndwsh wwwhnjwgpwybwpubph
hwdbdwuwn gpwugbiiny 23%-h wé, pun npnw wynpuindbiih owhnipwpbpnieiniup unyuwbu
wéb] £ Juqdbing 409 dhipnu << npwd: 2025 pwlwuh wpryniupubpnyg «ESEU»
UPPL-u  Juwwhnpbu  qpwnbgpt; £ wnwowwwph  nhppp  Ywdwynp
wwwhnjwgpnjwu ontyuind wnwudhu (30.4% dwuuwpwdhu): Lwfunpn wpyw
unyu dwdwuwlwhwwnywdh hwdbdwwn Culybipnyejwu punhwunyp wynphyubipu wéb
Gu' Yuwqdbind 11.5 dhjpwpn << ppwd:  Uwwhndwgpuybwpubph  wynpnbih
Yunnigdwdépnid Upwuwlwih dwjw| niubu wnnnontpjwu wwwhnywgpnieiniup' wybih
pwu 4.9 dhjhwpn npwd, gnyph wwwhndwgpnieniup' 4.0 Jdhihwpn npwd, b
gwdwpwiht wpwuuwynpunh Yuwdwynp wwwhnwgpnuyeyniup' 2.2 dhjhwpn npwd:
Cuybipnieyniup owpniuwyby £ Yeunpnuwuw] hwéwfunpnubph uywuwpydwu npwyh
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pwpdpwgdwu,  pJwht  nwdnwWubph Ywwwpbjuwgnpddwtu L unpwpwp
dwnuwniejniuubiph dwwnnigdwu Ypw:

2024-25 pywywuubppu EDGU-p 665.1 diu << npwd punhwunyp  dwywiny
ubpnpnudubp £ hpwlywuwgpb wbuuninghwlwt |nwdnwdutiph W Unpwpwpnigyniutph
qungqugdwu ninnniejntuubpny, ubpwnyw|’ rYwhu hwpprwyubiph
Ywwnwnbwgnpdnwip, husp dtdwgpt| £ hwéwhunpnutiph hwdwp wwywhnjwgpuwywu
dwnuwjniejntutiph hwuwubhnyeintut nL uwywuwnydwu wpwgntenup'
dwutwynpwwbiv - wuhwwmwlwiwgwsd wwwnthwuh ubpnpnudp  «EFES  Online»
hwppwynd, nph 2unphpy hwlwfunpnubpp  Ywpnn G unwtw]  wnwyb)
hwpdwpbgywd W wpryntuwybin wwwhnjwgpwywu thnpdwnnipniu:
Stuuninghwlwu ubpnpnwiubph Ywplnpwagnyu ninGupy £ ubwl «EFES Insurance»
poowhu hwybjwsdh pnnwpynudu nt 2025p.-ht npw swpnibwjwywi qupgugdwl
dpwgntinh hpwgnpdnudp:

«EDBU» wywhnuwgpwlwu puybpniginiup gnpdniubiniyeyniup swpniuwynid | Yupbing
dhowqqwiht  awuwlwlp  wwpdwuwgpbp, npnup  hwwfunpnubph  hwdwp
bhuwtvwwbu L wbjuuninghwwbtu hwuwubih Gu nupdund  hwdwofuwphwihu
pd2lwghwnyeywt ujwbnidubipp.

e 2024 pYwywuhu utpnpdb| t Oncocare with MSO (Medical Second Opinion)
wpnnntynp'  wwwhndwgpnieinitu - ouyninghwlwu  hhywunnipe)niuubiphg,
huswtu uwl Gpypnpn Ywpdhph wpwdwnpnud. wofuwphwhnswl Swiss Re
yGpwwwwhnwgpwlwu puyGpnyejwu hndwune Gppn W pdoywlwu Gpypnpn
Ywpshph wpwdwnpdwu  dby  Jdwulwghnwgwd  wdbphlwu Mediguide
puybipniejwu hbin hwdwwnbn dowlydb) £ unp wypnnnywn, npp npwdwnpnud k
Phuwtuwlwu hwwnignd pwngybinh wiunnpnadwtu nbiwpnud, huswbiu bwbl
wpwdwnpnw | pdojuwu dwutwghunwlwu Gpypnpn Yupdhp upwuwlyywsd
pniddwt, whunnpnadwt wd hGunwgnunnigjwu wpnyniupubph ypwpbpjw:

e LUbpnpyty L International Health wnnnonypjwt  wwwhnwagpnipjwu
dhowqqwiht  thwpbe. «EDGU»  wwwhnwgpwlwlu  pulbpnyeniup
gbipdwuwywu Allianz - wwwhnjwgpwywtu pulbpnigjwu hbn hwdwunbin
ubpYwjwgunud £ unp dwwpnwyh wnnnonypjwt wwwhnjwagnpnigjwu thwpebep
wuhwwubph W punwuppubph hwdwp, npp gnpénwd | huswybiu wnwudhu
wmwpwdwopowuubpnud, wjuwbu £ wdpnne wotuwphnd b wduwywu uyuwd
47,000 << npwdhg  wpwdwnpnd £ 2,000,000 Gpnh dwdynyp
wnnnowwwhwlwu gpbpb pninp puwgwdwnubpnud’ nwpblwu pnidquunwdpg
dhusl ouyninghwwu hhywunnipniuubiph pnidnid:

e 2025 pJwlwupu  wpntu  hwuwibph £ unp wwywhnwgpuywu
wnnnnywin <wjwunwuh Lwupwwbwnnipjwu Ywnwywnniejwu
wowlgnipjwdp: «<EFES Social Credit»-h punphhy hwéwfunpnubpp Ywpnn Gu
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dtnp  ptptp  ppbug  Jwpppubppt  hwdwwywwnwufuwt  wnnnoniEjwl
wwwhnjwagpnyenit:  «EFES — Social  Credit  Insurance»-p Ywnwywnniejwu
Yynnuhg GYwdnunubiph hwjinwpwpwgpdwt 2ppwuwlubipnid ytpwnwnédynn
dwfuubiphwdblh  wpnh  oguwgnpdtiint b ubpnubGint  wptp L, nph
opowlwyubipnd hwéwfunpnubpp huwpwynpnieiniu G unwunud «wudbwnp»
ubpnpnd wubint - wnnnonyywu U pwpbybgnyggwu  dbe'  Jbwpbinyg
wwwhnjwgpwybwpp hwbwfunpnh Yjwd punwuhph wunwdubph hwdwp L
hwonpn  wwpjw  Glwdnunutipph  hwjwnwpwpwgpdwt  dwdwuwly  unwuwg
Jpwnuwna' dhusl 50,000 npwdh swihny:

«LbGuninpn» UMNC-u 2025 plwlwupu deluwpyb £ CulbGpnigjwu L nnwwnp
pulytipnieyniutbph nwgiwjwpwlwu qupgugdwu hwdwp Juplnp ubpnpnidwihu
uwfuwghd' Lppp-Lpppnpwt (Uwpuyphund®  LGEupugpwnjwu) 23 hwugbnd  unp
pwqdw$niuyghnuw|  hwdwippp  uwnbndnwip®  dhowqquiht b nbnuywu
thnpdwagbwnubiph hbun hwdwwnbin: Wn hwdwhpnd Yubnwywybu Ywpnwuwugh unp
dwutwénuinp b «EDGU»-h  qpwubyjwyp:  Jwpnwiwugnd  Yunpwdwnpybu
wpwnwhhjwunwungwjpu b hhjwunwungwjht  dwnwnieyniuutp, ubpwnyw| UNS
wfuinnpnond:  Ugnwgph  [pugnudp << YR gpwugdwt  ubpyuwjwgubiine  wwhp
npnipjwdp «LGuninpn» UMC-u unwgb] £ a<U (Gwpunwpwwbunwhwunwlwagdwihu
wnwownpwup):

3.8 Cuwhnyph juwujuwwmbunidip jud quuwhwwnnwdp

Cuybpnypjuu  nEYwdwpnigjwu Yuwufuwwnbunudubpnd'  Culbpnygywt  hhduwlwu
wmunbuwlwu  gnigwupoubpp  2026-2028 pJwlwuutpptu  Yniubuwu  hbGunlyw)
nhuwdhlwu.

Sniguitihy (Uju npwt) | 2026p.

Lwunyp 21,411 24,820 30,308 35,975
2nun swhnye 1,130 2,580 3,395 3,962

Cuybipnipywu nGlwywpnipjwu quwhwwndwdp, uwwgnyu nbiwpnid, Culbpnyjwu
hwunyph Ywujuwwnbuynn dténieiniup Yybpnugw| wnmwphubiph hwdwp Ywpnn £ gwop
|hub] wiwuwhtu Ywuluwwnbuynn gnigwuhoubphg 12-15%-ny, huy gqnun pwhnypp' 20-
22%-ny:

Ywuluwwnbudwu hhduwlwu uygpniuptbpp b Gupwnpnipniuubnu Gu.
e  Uwwhnjwgpwlwl phqubu.

o Ny wnnnonpjwt  wwwhnwagpnipjwu  wpnnnyinubph  ontjugp
wmwnpblwu 5% wé,
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o LCuybpnipjwt dJwutwpwduh wéd ny wnnnoniEjwU wwwhnjwagnniejwu
wpnnnyinubph  ontugnd - ubpYwihu  14%-hg  dhush  20% (2028
rYwlwuhly),

o Undphtwgyws gnpdwlygh (combined ratio) pwpniuwlwywu ujwgnid ny
wnnnontwu  wwwhnjwgpnipjwl  wypnnniyunubiph  ontuynud dhusl
70%,

o Unnnonpjwt wwwhnjwgpnigjwu wpnnnyunubiph ontuih nwpGlwu
10% wb,

o Cuybpnipjwt dwutwpwduh wéd wnnnoniejwl  wwwhnjwagnpniejwu
wpnnnwyinubph  ontluynud - ubpluwihu  30%-hg  dhusk  34% (2028
rYwlwuhly),

o Yndphtwgywsé gnpdwlgh (combined ratio) swpniuwywlywu ujwgnid
wnnnontejwu  wwwhnjwgpnipjwl  wypnnniyunubiph  ontuynud dhusl
75%:

e Unnnowwwhwlwu phqutiu

o Gnpdnn 2 dwutuwdjnintph hwunyph nwptlwu 5% wé,

o Lnp pwgywsd Lnywp Jwuuwsninh hwunyph tnwpblwu 20% wé' dhusl
Yuwyntuwgnud 2030 pywlywupt, htnmwgwind tnwpblwu 5% wb,

o ULnp pwgywd Lwuubu dwutuwbdninh hwunyph wwpbwu 75% (2026
pwlywupu) U 40% (2027 pJwlwupt) wéd hhjwlunwungwihu
dwnwynygniuuiph  hwoyht' dhush Yuyniuwgnd 2028  pqwlwuht,
htwnwagwnwd tnwpbiwu 10% wa,

o Udbpwnhp dwfuubiph wunmhbwuwpwp Yuwniu ujwgned:

Jdbpnugyw gnpdnuubiphg (dnnwpynnh  Jwnwydwpdwt dwpdhuubpt nipnuyh
huwpwynpniejntt niubt wqnbGnt ny  wnnnoniypjwt UL wnnnoniEjwu
wwwhnjwgpnyjwu wpnnnyunubph onlyuynud dwutwpwdup Ypw, Yndphtwgywd
gnpdwlgh (combined ratio) Ypw, wnnnowwwhwlwlu phqubuh wwpwgqwynd’
dwutwéninbph  hwunyeh  wwpblwu  wéh wnbdwybph L JbGpwnhp  Sdwfuubipp
dwlwpnwyp ypw: rFnnupynnp yunwywpdwu dwpdhuubipu ninnuyhnpbu s6u Yupnn
wqnb ng wnnnontgjwu b wnnnonypjwl wwywhnjwgpnijwu ontjwih wbh wnbdwbph
Ypw:
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3.12  Sknklwwynipinit pnnuplynnh wywmpydubpph b
wwpwwynpnipyniuubph, $pttwtuwlw yhbwyh,
Eywdnunubph b dwiuubph dwupt

3.12.1  Muwundwlwiu Pputwtuwlwu mbnklwnynipiniu

Cuytpnigywu  2023-2025 pJwywuubph  $ptwivwlwu  wwphubph  hwdwp
wnhwnnpwywu Bgpwlwgnipjwdp hwuwnwundwd dhuwuuwlwu
hwoytunynipniuutipp ubpyuwjwgywsd tu <wdbywsd 4-nud:

3.12.2  Uhowuljw| $pttwtuwus mtnklwwnynipniu

Cuybpnipywu 2026 pYwlywup hwdwp dhowulw] hwodbundnienibubp  nbinlu
wwwnpwumnywd sku:

3.12.3 (@nnwplynnh $huwtuwlu Yyh6wyh Ewjw
thnthnjunipyniuubipp

2025 pwlwup 1-hu Yhuwdjwyh dhowulw| Ppuwtvwlwu hwoybinynieniuubph
dtipghu opdwuhg (2025 pywlwuh hnwhup 30) dhusk Ugnwghpp << YR gpwugdwt
ubpywjwgubnt opt puyws dwdwuwlywhwuwnwdnd wnbnh sGu nwubigh|p wjuwhuh
hpwnwpanyeiniuttp, npnup niubgh] ywd Ywpnn Gu niubuw] fwywu wgnbignyeniu
Cuybpnipywu htwtuwlwu yhbwyh ypw:

2026 pywlywuhg dGYuwplywsd wnnnonipjwu hwdwwwnpthwl wwwhnjwgpniejwu
ubpnpnudp wybjugnt) £ npwljw| pdoyulywu dwnwjnieniuubph wwhwuownpyp, husp
Ywpnn £ npwlwu wgnbignyeniu niubuw)  (Snnuipynnh Glwdnuntubph Woowy
Phuwtuwlwu gnigwuhgubiph Yypw:

2025 pwywuh nbywunbdptph 31-hg dphusk Ugnuwgph jpwugnuip << 4P gpwugdwu
ubpywjwgubint opt puywéd dJdwdwuwlwhwuwndwdnd wbnh sGu  niubghp  wy|
hpwnwpanyeniuttp, npnup niubgh] Ywd Ywpnn Gu niubuw] fwywu wgnbignyeniu
Cuytpnigywu htwtuwlwu ypdwyh Jpw:
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«pLM@ELLPRELM UELERUEL(E>» UNLC

Swdwhudpdwéd phtwtuwyuil hwpdtnynipynLtitiGp
2025p. ntywntdptph 31-hU wwpnywé tnwnpyw
JGpwpbnuw) W
wllywhu wnnhinnph GgpwywgnipynLh



PnwinwynLpnLt

Utwhu wintnhinnph GgnwywgnenLb
Ihiwbuwlywb yhdwyh dwuht hwdwhudpgwé hwaybnynipynLl

Cwhnypeh Ywd Juwuh W w)p hwdwwwnthwy htwbuvwywt wpnynLiph dwuht hwdwpudpdws
hwpyGunynipyncl

Ubthwywl juwhwwined thnthnpuncgynLbitlbph dwuht
hwdwhdpwé huwpytunynipncl

Fwdwlwb hnuptiph dwuht hwdwhidpdwé hwadbunynieynLi
Swdwhidpjwéd Shtwbuwyuwi hupdtinynipynLtttphlt Yhg SwinpwapnipynLltbn

10
11



Tel: +374 60 528899 23/6, Davit Anhaght Str.,

E-mail: bdo@bdoarmenia.am 5th Floor, office 7
www.bdoarmenia.am Yerevan, Armenia

Ul{wfu wninhninph Ggpuwgnoeyncl
Ltphuywgyned £ «bUpbyhetlp Uklbeutbp> UNLC-h dwubwlhgbbph
LYwnodhe

Utlp wninhwnh Glp Ghpwpyb) «blUpbhetle Utlbpdtlp» UNC-h (wunthbwn® CUyEpnLpnLl) W
depehlhu  nnuunp  abnbwpyniynlbbph (wyunchbnn dhwupll®  «bunwdp»)  hwdwhadpywd
Phtwluwlywlb  hwpdbnynuenctitbpp, npnbp UGepwenud B0 $hbwluwlwt  Jhéwyh dwuhl
hwiwhidpdwd hupdbundnueynttp® wn 31 nGlyntdpbph 2025pR., hUswtu Uwle wn wduwpyhl
wywpungwsd nwnpdw hwdwwwpthwy htwbuwlywt wpryncbeh duwupb, ubthwiwb uwhunwnod
thnthnfunuynLibbph - W npwdwywt  dhenglbph  hnupbph dwuht hwdwhudpywd
hwpubwndnipnibiibpp, hlywbu Gwle hwdwhudpdwéd Shtwluwywi hwytundnugncibpht Yhg
SwlnpwgnnupnLbibpp’ UEpwnjwy hwdwwwhwlywl hwquwndwi Upwhwlwh
pwnwewlwinteiwb wdthnth GhwpwgpnuenLip:

Utp Ywpdhpny, Yhg hwiwhidpqwéd Phtwluwlywl  hwpdbndnipnlllbpp  pninp Ewlwb
wnnudtibpnyd 62dwphwnn GO UEpYuwywgbnud udph $htwbuwlwd yhéwyp' 2025p. -h ntywnbdptph
31-h npnugywdp, hUswbu wle wn wduwpdhl wdwpunyws nwnpdw $htwluwyul wprynibep W
npwdwywb  Jdhenglbph  hnupbpp™ hwdwduwyl UV hupduyywhwywt  huwpdwndwb

unwbnwpubbph  3RUUL hpwwwpwydwt (S3UU hwpduwwhwywd  hwpdwndwb
unnwinwpunbbn):

Lwndhph hhap

UGLp wninhinl hpwlwblwgnptp Ghe Unwnhwih Uhpwgquyhll Unnwlnwpunbibpht  (UWWU-Ukpht)
hwiwwwunwuhuwb: Un unwinwpunibphg plunn dep wwnwuhiwbwngnueindp jpugneghy
Ugwpwagnjwé b wyu Ggpwywgnipywl’ «Unnhunph wwwnwufuwbwndnepinclp  hwdwpudpywé
Shiwbuwlywd hupdtnynipyncbltph wnLnhwnh hwdwp> pudlinud:

Utbp wiywh Glp hudphg” hwdwawyt wpdwwywhitph Ephlywh Uhgwqgwiht Unwlnwpwunbbph
tunphpnh - Ynndhg  hpwwwpwydws  «Mpndtuhnbiwg - hwpdwwwhh  Ephlywih - dhewqquyht
Ywlnbwapeh (GEpwnyw Uahwfuncpywl Uhgwqquihl Unwénwpwnbtpp)» (IEUUR winbwghpe),
L Swwunwih Swipwwbnnienlinud $Shtwluwlwt  hwpdbndniynttilph  winunhuinh

Uywwndwdp Yhpwnbh Ephyuwh wwhwlelbph, W wwhwwib) Gip Ephyuwh w) wwhwislbnp®
hwdwauwyl wyu Yuinbbkph:

Utlp hwdwwnwgwd Ghp, np dbp Ynnidhg abnp ptpywd wninhwnnpuywt  wwwgnyglbpp
pwywnuwn W hwdwwwwnwuhuw hhdg G0 hwinhuwbnud dep Yupdhel wpunwhwjnbine hwdwp:

Unwigpwjhl wninhwnnpwlwh hwpgbp

Untnhinh wnwbgpwht hwpgbpt wjt hwngbpl 6U, npnlip dbp dwulwghunwywb nwwnnnnupywb
hwiwawy' wnwyt| Lwlwywh tht plpwghy nwpdw $htwluwlwl hwpdtndnyzynLlittph
wnwnhinh  plpwgpnud:  Utlp  winpwnwpaty Glp  wn  hwpgbpht  $hbwbuwlwi
hwaytiinynieynLliibph wnunhinh hwdwnbpuwnnud” npwtu U6 wdpnnencpynll, W Shbwluwlywl
hwadtinynieyntliibph Jepwpbpu upshe alewdnnbine Gwwunwynd: Ukle sEle nipudwnpnud
wnwbdhl Ywpsdhp wyn hwpgbiph epwpebpwy: Usp Ghwpwapnueynilp, et hiswbu b unnple Gyws

jnLpwpwiiginen hwpgp nhwwplysy dep wnwipwnh plpwgenud,  Uepywwgywd £ wyn
hwiwwnbpuwnnLd:

Uncnhwnh wnwbgpwjht hwpg ' gnunyhih qbwhwwnned
AnLnuhih qUwhwwnned
2025 pywlwbh nGYwtdptph 31-h npnupywdp fudph hwpyblznnud Gwliwsywd gnundhip Ghpwyw

E wmwpbywl wpdtignyuwl unnigdwb: EGwdwpnugnilp thnfuhwnnigynn gnudwph npnpdwb
Uwwwnwyny Yhpwnby £ gbnsdwd npudwlywi hnupkinh dnnbi:
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Gnindhih qlwhwwnnwp wwhwbend fwhwt  Jwulwghnwlwl  nwwnnnaLRnL,
duwulwynpwwbu' wwwgw  npwdwywl hnugtiph  Ywlhuwwnbunwdltph, qbnsdwl  npnueh,
Jbnolwlwl wéh wnbdwh W EBITDA gnigwilipzh Ytpwptinjw) GupwnpnLynLlttph dwuny: 3wdh
wnltind - phlwluwlwt  hupybnynipjul by gnundhih - Jbwgnpnh  Ewlwlnuenip
quwhwwindwl htn Yuwyws winpnnLpw dqwlwpnwyp® dle ndwy hwpgp nhunwplt Gue
npwtu wninhinh wnwbgpwihli hwpg:

Utp Ynnuhg hpwlwlwgywd nlpwgwywngbpp Ukpwnt 6.

* nGywdwpnipywl Ynnihg qUwhwndwi gnpéplipwgh  Yepwhuynnnipjwt hwdwlwngh
qlwhwwnnuy,

e nbhwdwpnigywt  Ynndhg  Yhpwinywsd qbnswéd  npwdwlwb  hnugkph  dnntih
dbennwpwinupywl hwiwwwnwuhiwbngewl qUwhwwnned,

e Ubpplwlwt wéh wbdwh' nyuywlwi W dwypnunbnbuwlywl  Yuihuwnbunwilbpht
hwdwuwwinwuhiwnpywl unnignud,

*  Qulhiwwnbudnn Glwdnunbbph W EBITDA gnigwlhoh Wwwndwywb wprynibplbph W
hwuwnwindws pynLptltiph htin uinnignLy,

e hhdbwywt tUpwnpneynLllbph qqujnLinLpywl JepinLdnLpywl utnnigniy,
e oquiwgnndywd nwlbnh dwpbdwnhywywb G2anuinLpywl unnLgned,

*  Ihlwluwlwl  hupytnynipnibibpnd  Gunwnpdws pwgwhwynnudibph®  $IUU
Wwhwbglbnhl hwdwwwuinwuhuwinuejwi unnLgnLy:

Utn hpwlwlwgpws plipwgwlwngtph hhdwb Unw dtlp Ggpwhwbgh) Gbe, np nELwYwpnueyw
Unndhg gnundhth  qUwhwndwl  hwdwp Yhpwnywé  hhdbwywl GUpwnpnignLbiltpp W
Unuintignudlbipp nnewdhun Gb:

TEqwdwpnipywi L Junwdwpdwb onwlyitpnLd quiynn wbawlg
WwinwuhiwiwwnynipynLiip hwdwhudpdws Shiwbuwluwi huyGunynLpynLbiitph hwdwnp

fudph nEywywnnuenllp Wwinwupiwiwnne £ H30U hwdwauwyt hwdwhidpdwé htwbuwluwl
hupdtwnynipynLblbph wwwnpwundwl W 62uwnhwn bEpYuywgdw, htswbu bwle wbwhuh Gepght
huynnnupywl hwdwlwpgh hwdwp, npb pun nGYwywnnupywl, wihpwdtwn £ fuwpnwhungejwl
wd ubuwh hbnlwbeny Ewlwb tubnwenLpnLdlbnhg qbipsd  hwdwpdpyws Ihtwbuwywib
huwzytinynipynLlilibph wwwnpwuwnnwdp wuwjwhnybine hwdwn:

Swdwhidpwéd  phlwluwywl hupytnynipnllilbpp  wwwnpwuinbihu ntywywpnuynLip
Wwunwuppwlwwne £ hudph wbpbnhwn gnpdtinL  Ywpnnnueynilp  qUwhwinbine  hwdwp,
hwiwwwnwuhiwh nbwetpnd wipbnhwwnuewi htn Yuwwywd hwpgbpp pwgwhwynbine W
tudph” wlpnhwinnupjwt GipwnpNLRWE hhiwd Unw  hupytndnipyntliibpp wwwnpwunbine
hwdwn, pwgwnnipjwdp wt nbwpetnh, Gpp nGhwdwpnienllp duniwnhp £ nuswipkg funcdpp,
pUnhwwntl Upw gnpénLUbnLgnLlp, Yud bpp snilh wynwtu sqwndbine npllt hpwnbuwuwl
wjpbunpwbip:

Ywnwywpdwl (hwgnp widhip wwnwupiwbwnng GO tudph $hiwbuwlywl hupdbndnipnilitpnh
wwuinpwundwl gnpdplpwgh tywndwdp Yepwhulydwb hwdwnp:
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UnLnhwnph WwwnwuhiwbwwynipynLlp hwdwhudpywd Phiwluwlywl
hwaytwnynLpynLlitiph wnLnhinp hwdwp

Utin lywwnwy £ akng ptipt nnowdhin hwywuwnhwgnid wn wyli, np hwiwhidpdws Shiwbuwlywl
hudtwnynipynclitbpp pninp Ewywb wnnudbbpny qbind G Ewywil fubnwpnpnuittphg, wiywhu
nnwig’ uwpnuwhunipywl Ywd utuwih htnliwlipny wnwewgdwi hwiqwdwighg, W UEpYuywglity
dtp Yupshpp Ubpwnnn wninhwnnph tgpwlwgnipyni: Nnpwdhnn  hwywunhwgnidp pwpan
dwywpnwyh hwywunhwgnd £, puyg wjt sh Gpwzhuwdnpnud, np UUU-UGph hwlwwwwnwupuwb
hpwywlwgws wninhwp dhown Uhwynlwpbph Ewywl putnwpynipnudp, bpp wyl wnlw E:
uwpnwhunipiwl Ywd uuwih wprynLbgncd wnwowgnn hubnwpnLpnudltpp hwdwnynd &G
Ewywt, tpp pbwdnnpbt Ywpnn £ wybywytl, np npwip’ wnwbdht Ywd dhwuh ybngnpwd,
Juagntl  hwdwsdpdwsd  Shlwbuwlwb hupytnynipynlittpll - oguiwignpénniph’ — wyn

hwiwhidpdwé  $hiwbuwywl hupytinynipyniliibph  hhdwt Jpw  Yuywgpuwd inbinGuwlwb
nnn2nLdbibph Ypw:

UUU-Utph hwdwawyt hpwywbwgpwsé wninhinh nne plipwgpnid Yhpwnnud Glp Jwulwghinwywi
nuwnnnLeinLl W wywhwwinud dwulwghnwlwi Juuywdwdwnnipnil: b pnudl

e hwwynpmnud L qUwhwwnnud GOp fuwpnwhunipjwl Ywd uhuwih htnlwbpny hwdwhudpywé
Phlwluwywl  hupdbinynipynilitbph  Ewlwb futinweynLpdwl  nhulytpp, Gwhwgdnw W
hpwlwlwglnud GUp  wnnhnnpulw plpwgwlwngbp® wyn nhultpht wpawquiegking
bywwwyny, W abnp GUp pbpnLd wnihnnpuywt  wwwgnygtip, npnlip  pwdwpun
hwlwwwwwuhiwl  hhde G0 hwinhuwbnw  dtp Uwpdheh  hwdwp:  vwpnwhinuewl
htnlwlpny wnwewgwsé twlwl fubnwenLpiw shwjnliwptpdwl nhuyt wytih pwpanp E,
pwl uhuwh hbnlwbpny Ewywl fuGnwenLPUWl  shwynbiwptpdwl  phulp, pwlh np
fuwpnwhunienLip Ywpnn £ Obpwnt; hwlgwynn hwdwawlinipynLl, gbndwpwpnynLl,
dhinnuwiwynp  pwgpnnnLdltp,  upuw UGpYwywgnudlitn - Ywd  Gbpghl  huynnnLpywb
hwdwywngh swnuwpwhnLd:

¢ abinp tlp ptpnud winunhinhl Yspwpbpnn bkpeht huynnnipywl Jwuhl wwnybpwgnd® ndjwy
hwiqudwiplbpht hwdwwwnwuiwd wntnhnnpuywb plipwgwywngbp bwhiwgstin, W ny
Rt hudph UGpphU hulynnnipjwl wpmynLbiwdbnnpywl Yepwpbnw) Yuwpshe wnunwhwunbine
hwdwp:

e qUwhwwin Glp hupuwwhwlwl hupdwndwh Uhpwndwéd pwnwpwlywinipiwi nknhi
LhUtn, hlywbu Twl nEYwYwpnLRwl Unndhg Yuinwpws hupdwwwhwywt  hupywndwl
qUwhwwnudtbph W Yhg pwgwhwyinnLdbnh fubjwdnnpynLip:

e GLgpwhwignud  Llp nEYwywnnjwl Unnudhg hupwwwhwywb hwpywndwb
wlpbnhwwnipywl hhdnLiph Yhpwndwl nbnhi thiGine JGpwpbnyw, W hhdbdginyg atng
PEPYwo wnLnhnnpuyw wwywgnyglibph Ypw' qiiwhwnnd GUR" wnryne wnlw E nbwptph
Jud hwiquiwbpltph hbwn Yuwdwsd Ewywl winpmpnienll, npp Gwpnn GG Upwlwluwih
Yuulwsé hwpnigt| udph wipbnhwin gnpétint Juipnnnupjwl Ypw: bpb utle tgpuwhwignid
GUp, np wnlw t twywl whnpmnLpnLl, www dequlhg wwhwlgdnd tE wnLnhnnph
EqnwlwgniLpnLinLyg nLwnnLnLh hpwyhpty hwlwhudpywé Phtwbuwlywb
hwadGuinyninLliitiph hwdwwwwnwuhiwl  pwgwhwynndbbnht, wd, bGebt wnuwhup
pwgwhwyinnudlitpp pwdwpwn 360, alLwthnfub dbn Yupshep: Utp bgpwhwbgnudibpp
hhdlidwé BU Jhlgle dbp  Bqpulwgniewl wduwphdn Adtnp pbpdwd  wnLnhunnpuywh
wwwgnygtiph Ypw: Uwyw)l, wywquw ntwetpp Gud hnwyhSwlylbpp Ywpnn GO unhwty
fudphl nwnwptglb) wipinhwunnueywl hhunbgh Uhpwnndp:

e qUwhwwnd  Glp  hwdwhudpwé Phiwluwywd  hupdbnynipinibittph — plinhwbiney
bGpyuywgnudp, Ywnnigywépp W pnjwlnwynipynclip,  Ubpwnyuw)’ pwgwhwjinndttpp,
hUswbu  Gwl.  hwdwhidpywd Phlwluwlwl  hupybinynipynitittph — hhdenid pllwd
hpwnwnanteynLliibph nu gnpdwneltinh 62dwnhun LepYwjwgndp:

e Adbnp GLlp pbpnud pwlwpwp hwiwwwinwuhiwl wwwgnygltp hudph UGpuncd gnpénn
JuqiwybpynipynLiibph - $hiwbuwlywb wntnGywwnynipywt  Jepwpbpw)  hwdwhidpdwd
Phlwluwluwl  hwpytnynipnLlititph dtpwpbnjw) Ywpdhe wpunwhwjnbint Uywinwyny:
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Utlp wwuwwuhiwlwwnne Gbe fudph wnLnpinh nunnnpndwt, nEGdundwd W hpwlwiwgiwt
hwdwn: Utle wdpnnenyhl wwnwuhiwbwnng Glp dtp wnunhuinpulwi ywpshgh hwdwp:

Utle Yunwlwpdwl wwunwuhiwbwnne wbdwlg htwn hwnnpnugdnd Gbe, h phdu wy
hwpgtiph, wnwnhwinh bwhiwntudws pewbwlyh W dwdytwnltinh, hgwbu bwl wnwihnh Ewywb
wprynLpbbiph, Ubpwnyw) Ueppht Ybpwhuynnnueywl Ut wnljw quiywgwd twlwl pbpnLewl
Utpwptinwy, npp dGlp huynbwpbpnud Ghg dbp wnwnhwnh plpwgenLy:

Utlp Owl junwwpdwl wywnwuhuwbwnne wiawbg wnpwdwnpnud GUp hwynwpwnnipynLh wn
wj, np Ubbp wwhwwib| Glp wilwhinuewl dtpwpbnw hwdwwwwnwuiwt  Ephywlwi
Wwhwbgltpp, W Upwlg htwn hwnnpnwlgnud Gig painp wyll hwpwpbpnugnlibpp W wy)
hwpgtipp, npnte Ywpnn U nngwidinnptt wqnb| dbnp wowhunueywt Ynw, W, npnbn Yhpwnbih E,
uywnlwhplbpp Jtpwglbne Ywd Yhpwndws  wunpnuwbhs dhgnglbiph Jwuht abnlwnyyws
gnpénnnieynLlilibpp:

Ywnwlwnpdwl wwnwutuwbwwne wibawlg hbwn hwnnpnwlygqwéd hwpgbiphg Ukl npnpnud Gp
wjt hwpgbipp, npnlip wnwyb] Ywplinp 6O bnky pURwghy dwdwlwywyppwlh $hlwluwlwl
huwpytiinynupynLliibph wnwihnh hwdwp L, htwlwpwn, wninhwnh hhdbwywb hwpgbpl Go: Uklp
Uwpwgnnud BUp wyu hwpgkpp dkp wninhwnnph qbynuygnud, Bpb optilipp Ywd Ywinbwlwngp sk
fungplinnunnud hwipgh  Ybpwipbipyug hpwwwpwlwht pwgwhwyndwip, Ywd bpp, swithwquiig
hwalwagnun hwlquidwbipbbipnud, dele npmpnud bog, np nplLE hwipg swbng £ hwnnpnuh dep
qtynugnud, pwlh np nw wibnu wlpwnbiwwuwn  hGnlwbplbpp nnpwdnnptt Ywpnn GG
qipwquigh] Gdwl hwnnpnwygnipywi hwiinwht 2whbiph ognLintibpp:
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«phUpbhptlp UkULtputUp» UNLC
Shbwbuwywt yhewyh dwuht hwdwpudpywsd hwpytwnynipynLi
wn 31 nGYuntdptph 2025p.

Uywnhyutn

Mwdwywh dhonglbn W npwig hwdwpdbelbn
Pwiywiht wdwlnbtp

Lbpnpnudltp wpdtipnetpnud

Unleinpwyhtl W wyp nEphininpuwywd wwpwnptn
JdEpwwwwhnduwgpniejwb gony wywydwiwagntph
wywhyttn

Spwdwnnywd thnpuwnnienLitip

Muwwnpltn

Uj| wywnhyliin

Ny plirwghy wywnhyutipht Yapwptnnn
Yubhuwdbwpbtin

Ihdbwywl dhenglbbin

Oquwgnpsdwl hpwyncbph aleny wywnhyutp
Ny Wncpwywb wynhybbn

SnLnyhy

Itnwagywéd hwplyuwyht wynhy

LUnwiklUp wywnhyutp

Ubthwywl Juuwhuwy
Pwdlbnhpwlywb Juwhwwy
UnLinwyywé Yiwu

Edhuhnl GYwdnLwn

MuwhnLun

2JGpwhuynn pwdltdwu
LUnwiklp ubhwlwl Yuwhwnw

NuwpunwynpnipynLbbtp

Unluinpuyht W wyp YpEnhunnpuwd wywpuptn
Cwhnipwhwpyh gény wwpuwynpnie)nLl
Onpuhwwnngdwl ywpuwynpnie)nLl
Uyntinhuinhy

Pwlytph htwn htngldwb wwydwbwgptn
Jdbpwwwwhnduwgnnipywl wwjdwiwgntph gény
wwpuwynpnipinLbitn

Uwwhnjwgnnipjwl ywdwbwagntph qgény
wwpuwynpnipnLbibn

Uji ywpuwynnnipnLbbtn

dwpybp W thnfuwnnipnLbitn

Pnnwpyws wwpunwwnndubiph gény
wwpuwynpnipnLbitn

dwpawlywinpywi g¢énd wwpuwynpnientbitipn
GLywdwnhb YyEpwpbpnn 2Unphitp

CUnwUtlUp wwpuwynpnipynLbiitp
CUnwdtlp ubhwlwl uwhunw] W
wwpuwynpnrpynLbltp

Unyl hwdwpidpdws  $hiwluwlwb  huwpdtindnipynlbitipp (kg 7-
nGwywnnipywl Ynndhg 2026e. Uwnhth 16-ht W unnpwanyti G0 Ykpgh

Uplpwin Uthputipiudd
Stontl

olp.

13
18

21
19

20

10

22

19
19
16

23
1

31 kY. 2025p.

31 nGy. 2024p.

hwq. npwd hwq, nppwd
336,065 42,568
2,104,295 1,710,879
4,642,842 4,603,115
417,643 353,414
3,067,857 1,118,077
720,681 424,203
131,448 129,704
122,269 40,385
23,870 8,758
4,863,471 4,957,771
1,980,495 2,130,467
528,432 368,367
1,950,839 1,950,839
337,247 248,690
21,227,454 18,087,237
6,250 6,250
(1,440,305) (1,133,027)
2,698,911 2,698,911
557,586 388,865
90,611 334,621
1,913,053 2,295,620
978,678 928,732
60,168 -
158,408 217,165
3,476,711 2,245,718
83,700 27,600
4,074,909 3,130,216
310,827 701,930
4,751,877 6,199,200
2,991,828 -
2,426,704 2,340,366
591 690
19,314,401 15,791,617
21,227,454 18,087,237

UnLUhg:

hwuwnwwnyt) GO

Uwuhu 4
Shlwbuyy

fyw@
winliontl


Mobile User


«hUpbhptlp UtUtputlp» UNC
Cwhnypeh Juwd Juwuh W wyp hwdwwwpthwy $htwiivwlyut wpryncieph dwuht hwdwhdpwé
hwpyGwnynrpenLl 2025, hwdwnp

Swunyp
Jdwéwngh hiplwndtp
Swdwhiwnb Qwhnype

Jdwpswwb dwhuubp

Ppwgdwl 6whuubn

Uj) GUwdnLwnbibn

Uj) Swhuubin
QnpéwnUnLpynLlttphg yuwu

Shuwbuwlwb EywdnLwn
Dhiwbuwlywb dwhuutin

2nLin (YUwu) /ognen
thnfuwpdtepw)ht
wnwnpbpnueynLliiphg

Jlwu hwpynLdhg wnwy
CwhnLpwhwnyh Jepwywbqincd
Swpyw ylwu

Uy hwdwwwpthwy GYwdnen
Cunwdtip hwdwwwpthwy yuwu
Lunwdtlp hwdwwwnpthwy yuwu,
npp yGpwagpyneu E.

Uwyp pbyGpnLpywi
ubthwlwbwwnbptpht

dtpwhuynn pwdbtdwuhlb

olup.
5
8

0o O™ 00 0

2025p. 2024p.
hwq. npwy hwq. npwd
16,793,774 13,522,294
(10,640,415) (8,125,655)
6,153,359 5,396,639
(11,450,635) (8,165,774)
(108,193) (103,963)
5,700,945 2,628,987
(540,363) (506,493)
(244,887) (750,604)
687,303 544,410
(1,048,693) (755,386)
(33,568) 46,940
(639,845) (914,640)
88,557 132,223
(551,288) (782,417)
200,279 55,422
(351,009) (726,995)
(106,999) (589,097)
(244,010) (137,898)




«hUpt|hptlp Ukltputlup» UNLC
Ubthwwi Yuwyhwwined thnthnfuneeyntbitGph dwuht hwdwhudpywé hwpytunynipynLb
2025p. hwdwp

JdGpwqlwhw 2ytpwhulynn

PwdlGnhpwywl UnLunwywd Edhupnl ndwi pwdltdwu CUnWIkD
quwhwuwy Juwu GUwunLwn wwhnruwn W n L
wybignLy
hwq. npwy hwgq. npwd hwq. npwy hwq. npwy hwq. npwy hwq. npwy
Uliwgnpnp wn
31 nGywnGUptph 2024p@. 6,250 (1,133,027) 2,698,911 388,865 334,621 2,295,620
Swpyw Yuwu - (307,278) - 200,279 (244,010) (351,009)
Ihdlwywil dhonglibph
ytpwqlwhwwnned - - - (31,558) - (31,558)
Uliwgnpnp wn
31 nEywnbdptph 2025p. 6,250 (1,440,305) 2,698,911 557,586 90,611 1,913,053
Uliwgnpnp wn
31 nGyunGUptph 2023p. 6,250 (543,930) 2,698,911 2,842 472,519 2,295,592
Swpyw Ybwu - (589,097) - - (137,898) (726,995)
Ipdlwlwil dheonglibph
JGpwqlwhwwnned - - - 386,023 - 386,023

Uliwgnpnp wn
31 nGyunGUptph 2024p. 6,250 (1,133,027) 2,698,911 388,865 334,621 2,295,620




«bUpbhpblp Utlutoutlp» UNC
Ipwdwlwl hnupbph Jwuht hwdwhudpdwéd hwpybnynipynLl 2025e. hwdwp

2025p. 2024p.

hwgq. npwd hwq. npwu
Fwdwlwl dhpnglutph hnupbp gnpéwnwywi
qgnpénLutnLeynLuhg
P juywt swnwynipynLbiibphg unwgywé npwd dhenglitin 5,346,183 4,354,113
Aentph Jwwnphg unwgywéd npwdwlywi dhpngltbp 281,299 340,899
Uwnwgywé innynulibp 475,769 321
Uunwgywé wwwhnjwagpwybéwpbp 12,078,314 11,145,963
Onfuwigwé Ybpwwwwhndwagpnepjwi yéwnpbp (3,411,463) (3,597,109)
Jownywd wwwhnjugnpwywi thnfuhwwnnignedtibn (6,925,700) (4,587,124)
JEpwwwwhnywgnpnnitph pwdhip Yuwpgwynpywd 89,832 67,615
wwhwbelbpniu
Uwnwgywé uncppngwghwih gnedwnbtn 30,137 3,202
Jéwnncdibp dwinwlwpwnibpht (292,910) (268,032)
Jéwnnedttp dhelinpnGpht (279,049) (440,814)
Uj| Jéwpnwdibp (235,527) 163,365
Aennpwiph W w) ywpwgwitph dwnwywpwpdwb nhdwg
Jéwpnruttp (741,629) (575,606)
ownuwjnLpnLbltph nhdwg JéwnpnLdtp (839,175) (591,072)
Jéwpndubp wphuwwnwyhglbpht W tpwig winbhg (4,290,089) (3,343,971)
Gywdwnwht hwpyh Jéwnpned - (5,254)
Gywdwnwht hwpyhg pwgh wy hwpytph yéwpned (1,319,952) (1,081,965)
Lyhpwpbpdwé wynhyibn (10,832) (14,369)
Qnpéwniwywi gnpdnLibnLejwldp oguwgnpdywéd gniwn
npwdwywi hnupbp (44,862) 1,570,162
Fwdwlwl dhpngutph hnuptp tepnpnLdwiht
qgnpdénLutnLpe)nLuhg
Ny plpwghy wywnhyubph Juwéwnehg unwgywé dnLwinptn 1,536 9,209
Ny plpwghy wywnhyubph dknpptpdwi gény yéwpnedtp (267,737) (838,356)
Udwinbtph tkpnpned, gniwn (217,557) (202,140)
Lbpnpnedwihl wpdbenpetph Jwéwnp/ (dknppkpnid) 711,505 (3,308,544)
3hd.vhengltiph W ny GynLpwywi wynhybbph atnppbpnid (335,702) (530,381)
Spqwé thnpuwnnipynLbiip, gnin (3,650) (458)
LEpnpnudwyhtt gnpénLibnLpjwdp ogunwgnpdywéd gniwn
npwdwywi hnuptp (111,605) (4,870,671)
Fwdwlwl dhpngubph hnuptp $htwbiuwydnpdwl
qnpdénLutnLpe)nLuhg
Jdwpybph dwyp gnedwpbph yéwpnodtibn (3,325,043) (426,082)
JwpdwywnLpywi gény wwpunwynpnepynLbbph Jéwnpnodtp (450,391) (312,677)
Jdwnytph, Jupawywintpywi ywnpuwynpnepnLbttph
innynubibph Jéwpnwdtp (760,576) (378,690)
Uyptnhwhyh yéwnpndtp - (92,602)
Uunwgqwé Jupytp W thnfuwnneenLitlbn 5,009,532 4,271,204
Shuwbuwynpdwl gnpénLltnLeynLihg gnLn ppwdwywd 473,522 3,061,154
hnuptp
Mwdwlywa dhgnglbph W npwlg hwdwpdbtpibph gnLun
wa/(GuqgnLd) 317,055 (239,355)
Onfuwpdtipttph thnithnfuneynLiihg (Yuwu)/GYwdnwwn (23,558) 10,916
Iwdwywi dhengltpp twptuygpht 42,568 271,007
Twdwlwb Jhengbpp wnmwnbybpeht (OUpR. 13) 336,065 42,568
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«bUpkhpblp UtlULtputlp» UNC
2025p. hwdwhdpjwé $htwbuwywi hwpybnynipynLttpht Yhg dSwiunpwagnnienLultp

2025p. hwdwhiipyws $htwbivwyui hwpytnynipynLtipht Yhg dwlnpwagnnLe)nLultp

owlnpwagpnLenLl Ep
1. Rwpybunnt juquwytpwnepyncb 12
2. Muwunpwuindwb hhupkp 13
3. dnLiyghnbw) W tEpYuwywgdwl wpdnye 15
4. Lywlwywih hupquwwhwywl ghwhwinnodtbp W
nwwnnnnynLlititp 16
5. 3wunyp 18
6. Uy GywdnLinbibp 19
7. CTwhnipwhwpy 20
8. Owhuubp (hwg. npwd) 21
9. 3hdtwywb dhenglitp 22
10. Ny UnLpwywi wywnhyubp 23
11. dwpdwywincpnLb 24
12. 36wnwagywd hwpy 25
13. Ywdwywb dhonglbp W npwig hwdwpdtelbn 25
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21. Unlinpwyhl W wy nGphninpuywt ywnwebn 36
22. Unlnpwiht W wyp YpGnhnnpuub wwpwnptn 36
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28. Iwpywwwhwywt hwpdwndwl pwunwpwywinipjwlb
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«bUpkhpblp UtlULtputlp» UNC
2025p. hwdwhdpjwé $htwbuwywi hwpytnynipynLttpht Yhg dSwiunpwagnnieynLultp

Swpybwnne uquwybpwnipynLl

(w) Swywuwnwbh phqubu dhpwywypp

funudpp  hp  gnpénllbneenclp . hpwywlwgined £ Swjwunnwbh  Swbpwwbuneenllined:
IGunlewpwp, ndpp Glpwpyynud E 33 wnlwnbuwywid W $hlwluvwywd  nyubbph
thnthnpuncpynLliiiph wgnbgnupywip:

bpwjwywl, hwpyuht W optlunpwywd hwdwlwpgbpp 2wpnLbwynwd GO quipquibiwg
GUpwnyytiny dh pwih dGybwpwineeynLbitph W hwéwhiwyh thnthnpunipyncbiiph, hbsh, h phyu
wjl hpwwlwt W $hlwluwlwb funsplnnunliph, |pwgnighy pwpnnienLbiln £ uinbnéncd
Jwjwunwbned gnpdnn ugquwybpwneeynLbibph hwdwn:

2022 pYwywih thGunpduwpht Mncuwunwih Mwplbneyuwit W Acypwhtwh dhole nwquwwb
hwlwdwpunLpywl ywwnédwnny dh wpe Gpynpbbp ywndwdhenglbp uwhdwibghl MnLuwunmwbh
TwplnLpwb nbd: Swlywdwpunoegnibp QwpnLbwywywd wgnned £ ny dhwyll Gpyne Gpypbiph
ninbuwywt  wynpynipgwt Jpw,  wyle  hwdwppuwphwihtt  wnbwnbuncpywt Jpw:
Muwuwndwdhengltph hGunlewbepny wphuwphh 2wwn Gpypbutpnud wwypwiepltph qutpp pwpapwgt)
GU, nbunLpulitph Jwunwlywpwnpdwb dhole hwunwwndwsd Yuwwbpp uwpwndb, Gb, htdpughwb
Unybwbu wagnnud £ qutph Jpw, W dGppncswpwbitpp twle YuwipuwwnGunud GO inbnbuwywb
hGnlLwbpltp hwdwhuwphwiht wprynLbwptpnipywb hwdwp:

33 nlnGuwywb dhowdwyph ypw Ewlwb wgntgnipynit nLbh bwle Nnruwuwnwih dwRUnepgnLined
gnpéwpwn wynhynipyuwi dwwpnwyp, pwih np Ancuwunwbh Ywbnueintihg nbwh 33 wnbnh
GU nLbGUnL npuwdwlwl  dhonglbph  qquwih  hnupbp:  I6nllwpwp  nwpwédwpewincd
wwhwwidnn pwnwpwywl wndwdnipynibip, dhpwqquyhll wwndwdhgnglitpp, wnpdtenetnh
ncyuwih wbywyncbneeynibp, unep gbwép W MY wnele Swnwgwd wy rhuybpp Ywpnn Go
pwgwuwwl wgnbgniLpynct nLbGbwg 33 wnbnbuncpywb Yypw:

Swjwunnwbh  wnbwnbunieyntp hwennnugjwdp nhdwywtp £ wniw  hwdwppuwphwiht
wncppneGnbGpht W Ywpnnwgtp £ wwwynphy dwypnunbnbuwywit gniguwiihtbp gpwibigh)
htswbu 2025, wjiwbu £ 2024 pJwywiltpht’ hhdbwywind gpnuwppenipywl, Jdh wppe
puyGpnLynLbbGph Iwywunwl Yepwpwpudwi W npwbiudbpntitph qqwih wéh 2unphhy: LJwd
pninp gnpénlilbpp hwbigbgnt) 60 3LU-h 5. 2% wéht 2025 pwywih wnwehl Gnwdujwynid:
Ywnwywnpnrpjwb 2021-2026 pwywiltph wninbuwywb dpwghpp Gywwwy nLbh quipquglt)
wpunwhwidwdl  nennwé W UGpnpnudtGph Jpw hhdbwé  wéh  dnnbGp  (wjbwédwywy
pwnbthnfuncdtph pwipbph dhongny:

Ujuwhuh gnpdwpwp dhowduwypt Ewywb wgnbgnieinct ntbh cuytpnipjwlt gnpédnLltinLewi W
Phiwbuwywl Jghdwyh Jpw: coytpnpenitp atnbwpynud £ wlhpwdtin  dhgngwnnudltin
cuybpnpywlt  gnpénLbbnywit Yuynibneegnld wwwbndbipe Gywnwynyd,  wynnihwiinbpa,
GluGind hpwnwpanceynLbitph  qupqwgdwi  wiywihpiwwmbubihneynitbhg, GYwlywpnipynllp
hUwpwynpnrpynct snLih wpdwtwhwywwn qbwhwunwywl nwy, RE Udwl hwiquwdwiglbpp hby
wantgncpynLh YnLbGbwb coytpnLpywl htnwgqw wnwphtGph $htwbuwlwi Jhéwyh Jpw:

LGpywhu  ninbuwlwb  hpwyhdwyh  hGwnwquw  hGnlwbplpp W Ywnwdwpnipjwb
abnbwpydGihp Jdhongwnnudipp nddwp E Jwipiwwbut, W cuybpnipywt nGluwdwpnipwb
UGpYwyhu - wybywihptGpp W qwhwwnwywdltpp  Ywpnn GO wwpptpdtp  hwunwgh
wprynLbpubiphg:

(p) Ywquwybtpwswwi unnigwdep W gnpénLuGnLeinLlp

«hUpt|hptlp ULLutpdtlUp» UMLC

cuybpnLpynLip hhvbwnpytp £ 2022 pwywihb, gpwigyt) 2022 pwlywih OnGdpGph 22-hb
(gpwigdwl hwdwn® 271.110.1277977), hwugt™ p. bpllwl, Udhpwt thnn. 1: 2025 pdwlwlh
npnLjwdp pbytpnoeywi dhwy dwutiwyhgp hwinhuwbnwd £

Uplpwin Ubkhpubpjwi’ 100%

12



«bUpkhpblp UtlULtputlp» UNC
2025p. hwdwhdpjwé $htwbuwywi hwpytnynipynLttpht Yhg dSwiunpwagnnieynLultp

«L&Un|npn>» UNC

cuybpnLgynLip hhdbwnpytp £ 2023 pywywihl, qgpwigytp 2023 pwywih dwhuh 4-hl
(gpwgdwl hwdwp® 271.110.1315490), hwugt’ p. Gpluwl, QGuldwuwp thnnng 17: 2025 W 2024
pdwywittph JGpeh npnpjwdp 100% dwulwyhg Ep hwinhuwtnwd «bbpthetle UtlGeuLlp>
unc-t (100%): coyGpnipjwip wwwwind Ep «dwibd> UNC-UO, npp 2025p. dhwgwy
cuytpnipywip  (YEpwywgdwybpwned® dhwgdwtt  6wlwwwphnd) W  nwnuwpbgnptg
gnpénLltinLegnLlp: Cuybpnipwt wynhybbpt ogunwagnpéynd Gl pdoywlwd YGhwnpnth Gnp
JwuliwgnLnh unbnddw hwdwp:

«MpGdhnud enluwrwip» UNC

cuytpnLpynLip hpdtwnpybp £ 2023 pdwywihl, gpwigdb) 2023 pwywih thtnpduph 1-hl
(gpwlgiwl  hwdwp® 286.110.1292492): 2025 W 2024 plJwlwiitph JGpgh npnipjwdp
Jwubwyhgibpt 6O hwinhuwgty’ 50% «bUpb)hptle Utlbeutlpe> UNC, 50% Uplhy Uuhpwnwi:
Ywqdwytpwnepyntbp dwunnigned £ hwpquywhwlwb dwnwynupynLbitiGp:

«Uphtwbtpl> ORPL

Unnnwwwhwywl dwnwjnipnLbiin dwwnnignn pbyGpneenld («dwpnwiwbg» Uinpupwpwywb
pd2ynLpywl Yehwnnnb): 2025 W 2024 pwywbitph y&peh npnipjwdp «bbpbheble UtLGeutlp»
UMNC-U nhpwwbwnnud E yGpghthu Yuinbwnpuwywi juwhwnwih 61.9%-hb:

«EpLu» Uywhnjugpuwlwi ORL
Uwwhnwgpwywb ptiybpneeyncd: 2025 W 2024 pywywibitph dtpgh npnLpywdp wjb <bupbhetip
Utltedtlpe» UMC-h 100% nnruwnnp atnbwpyncpyncbil E hwinhuwgby:

Mwuwnpwundwl hhdpkp

Ihtwbuvwlywt hwaybnynientbttph wwwpwundwb hwdwp npnbGgpdwsé  hwuuwwhwlwb
hwydwniwl pwnwpwwinywt hhdbwywb npnypltpp UEpYwjwgwéd U SwinpwagpnieinLl
27-ncd: Ywbp hGnlennuiywinptt Yyhpwnybp 6O OEpYuwywgywéd pninp dwdwbwlwnpewblbph
hwdwp, Gret wy pwb Uwd sk:

Shtwbuwlwt hwdtnynepynLttiGpp Epyuywgywéd G 33 npwdnd, npp hwinhuwinud £ Gwle
cuytpnLpywi nLiiyghnliwg windnypep:

Gnrdwpwyhb wpdtpitpp Yinpwgyt 6O hwqupbtpny, GeE wy pwl Upywé yE:

Dhtwbuwlywb hwpdtGindnpnctbbpp wwwpwuwndtp 60 $htwbuvwlywd hwpdtundnipynlbiibph
dhowqquiht unwinwpwnitph, hwqwwywhwywb hwwndwb dhowqquiht unwinwpunbbph
(33UU) W npwbg JdeytwpwinpnLbiibph  (hwjwewywinpsl®  $3UU)  wwhwbiplbpht
hwlwwwunwupuwb:

DIUU-Gpp hwdwdwyt Shtwluwlwl  hwpybinynipynLbitp wwwpwuwnbihu®  wihpwdtn E
Ywuwwpt] hwquwwhwlywt hwpjwndwl Quwiwywih qlwhwnnudtp W nwwnnnnieynLbbtn:

Jdbpghtttphu Yyhpwndwb ninpunbitpp W wgnbgnienibp pwgwhwynjwéd G swinpwagnnieinLb 4-
nLu:

Qwhdwa hhdpbpp

Shtwbuwlwb hwpytsinynepynLlitbpp wwunpwuwnyb) 60 ywwndwywd wpdtph hhdwb Yypw:
Swpywwwhwlwb huwpwndwl pwnwpwlwincpywb thnihnfuncgyn,aabp

Ncdh dbg dunwé Gnp unwlnwpwnbbp, deybwpwincpyncbabp W thnihnfuncpyncbbbn

33UU 21.8 Updnypp  hwdwpdnud £ hnjuwbiwyth UGy wy wpdnyeh hGwn, Gpb

Juwquwytpwnreyntp Ywpnn B abnppbptp gnwu wpdnypp  npnpwyh
dwlwlwywhwwnywéned, npp eny| £ wviwhu undnpuwi Jupswywb npwgned, W
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«bUpkhpblp UtlULtputlp» UNC

2025p. hwdwhdpjwé $htwbuwywi hwpytnynipynLttpht Yhg dSwiunpwagnnieynLultp

33UU 21.19U

33UU 21.57U

2nLyuwih wd thnpuwlwlydwl J6huwthquh dhengnd, nph nGwencd thnfuwbwydwb
gnpdwnep Yunbnsdtp Yhpwntih hpwynLbpbbp W wwpwnwynpnopynLbbitp:

Ywqdwytpwnreyntip wtwe £ qbwhwwnh uthnp thnfuwpdtep swihdwl wduwpyh
npnLpjwdp, Gpp wpdnyep wn wduwpyht thnfuwnpybih o£ JGY wy wpdnyeh htin
(hbywtu UYwpwgpdwd £ 8, 8U-8F W U2-U10 YGwbpnud): Uthnp thnhuwndbep
qUwhwunbhu uqdwytpwnipgywi Gywnwylb £ wpunwgntp wyt thnpuwpdbep, npny
swihdwl wduwpdyh npnigjuwdp oncjuwih dwubwyhgbGph dhole wbnh YncbGbwp
ubntwynp thnfuwbwlydwb gnpdwpe’ abphpfunn nbnGuwlywt wwydwittpnod:
Epp Ywqudwytpwnipintip hwpdwpynid £ uthne thnfuwpdtie, pwth np wpdnyep sh
Ywpnn thnpuwbwyyb, vBY wy wpdnyeh hGwn (nEu Y6 19U), wt wbwp E
pwgwhwjinh  wbnbywwyniynt, npp pnyp Yuw  hp Shlwluwywb
hwpytGunynepynLblinl ogunwignpénnltpht hwulwbwy, ph hlswbtu £ wpdnyep dby
wj| wpdnypeny thnfuwlwybine wiywpnnnueynip wgnned Yuwd wybyuwpned £, np
Ywagnh Yuwgquiwybpwnpjwt $htwlvwywb gnigwithpttph, $htwbuwywi yhedwyh W
npwdwlywl hnuptph Yypw: Uju bywnwyht hwubbine hwdwnp JugqdwytpwneenLip
wbwnpe £ pugwhwjnh nbntywwnyniggnt htunlywih dwupht’

w. wpdnypep Uty w) wpdnyend hnpuwlwybine wilwpnnnipjwt pbnypeh W
Ihlwluwlywl hbinlewbpltbph dwuhl,

p. oginwgnpéywd uthne thnjuwndtip(bbp)h dwuhb,

¢. hwadwpydwb gnpéplipwgh dwuht, W

n. wyb nhuytph dwuht, npntig YuqdwytpwnipynLip Ghpwpyyned £ wpdnypep Jdaby
wj| wndnypny thnfuwbwybine wilwpnnnupjwl wywwmbwnny:

w) 2025 pdwlwiah hncGdwpp 1-hg nidh dbe dwwé Gnp  uwnwlnwpunbbn,
dGYbwpwbnLpynLbabn W thnthnfuncynLbbtp

3Gwnlywy thnthnpuniynLttlbpp nudh dbe GU dinbinud 2025 pwywbh hntbdwph 1-hg
Jwd npwthg htwnn uyuynn dwdwiwywpewitibph hwdwp.

o Onhuwlwybihnipywt pwgwywniint (3RUU 21 «Upwnwndnyph thnfuwndtbgh
thnthnpunceynLtiipnh wagnbgnipynLlp» (OnthnpunceynLl))

2023 pywlwih ognuwnuh 15-hti IRUUNU-U hpwwwpwlbg «@nfuwbiwybihnipywb
pwgwywynceynLi»-n, npny  thnihnfjudtig 33UU 21 «Upwnwnpdnyph  thnfuwpdtigh
thnthnpunceynLilph - wgnbgnipynLip»  (OnthnpunceynLliin): - ®©nthnpunceynLitipp
wwhwienwd 6U gwhwwnby, RE Gpp £ wpdnypep thnfuwbwybh wyp wpdnyph htn, W
Gpp’ ny: OnthnfunLeynLbitph hwdwawj uwguwybpwnoeyniip wtwge £ qwhwwnp
uthne thnfuwndtpp, teb wib Ggpwlwglnd £, np wpdnyep thnfuwpybih b wy
wndnyph hGun:

Uu  thnthnpuntenLilbpp nplle wignbigneegnlt 36U nLbibghp  Coytpnipjwib
$hlwbuwywl hwpybnynepynLbiitph Yypw:

Unp utnwilinwpwnbtp, dehbwpwbncpncabtn W thnihnfuncynLblbp, npnbe ntinliu nudh dtp s6i dinky

33UU 8.30

33UU 8.31

Grt JwqdwytpwnipenLip sh Yhpwnt, hpwwwpwyjws, pwg nbnliu nudh ke
suinwd tnp 3UU, wib whwne £ pwgwhwynp’

(w) wyn thwuwnp. W

(p) bhwwnbh Ywd npnpwdwnnptl  qUwhwwbih  wbnGywwnynipyntl, npp
JGpwptpnud £ Unp $3UU-h uyqpliwywl yhpwndwd dwdwiwlwhwindwédned
Juqguwybpwnirpwt $htwbuwlywl hwaybnynieynllitiph ypw npw hiwpwynn
wqnbgnipjwi qbwhwwndwbp:

33UU 8.30-h hwdwawyl wtwne E hwpdh wnib hGnlyw) nbnElwwndnipjwi
pwgwhuwjnnudp’

(w) Unp $3UU-h dtptiwghnp,

(p)hwpwwwhwlywl pwnupwlywinipywl Jd&g wnwewnyynn thnthnpunpywl
Jwd thnthnfuncpyncbiiph punypep,

(¢) wyb wduwehdp, bwhupwt npp 3UU-p wybwne £ plnniiyh,
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«bUpkhpblp UtlULtputlp» UNC
2025p. hwdwhdpjwé $htwbuwywi hwpytnynipynLttpht Yhg dSwiunpwagnnieynLultp

(n) wb wduwphdp, bwpupwl npp Gwpuwwnbuynud £ HIUU-h ulgpliwywb
pUnncbnudp, W

(6) Yud

(i) wybywnn wagnbgnLpywi plwpynwdp. Yud

(i) GeE wn wagnbgnientlp wihwjwn £ Ywd sh Jupnn nnpwdnnpbl
qUwhwunyt], wn thwuwnp:

p) MWnleu nLdh dbg sdinwé unwbinwpwnbbnp, dayawpwincpyncblbpn W thnihnfuncpynlabtn
Ywl uh wnp unnwbnwpunltn, unwbnwpunbbph thnthnpunipyncbiin w
dtlYuwpwinienLbttn, npnbe pnnunyyt; 60 I3UUN-h Ynndhg W gnpébine 60 wwwquw
hwpytunne dwdwiwywppwbtpnud, npnip uwywyt coytpnenLip npnRtp £ Juwnwdwd
spbnnLlb:

Itwnlywy thnthnfunceynLbitint nudh dbe GU dnbinud 2026 pqwywih hncbdwph 1-hg ujuwé
wnwnblwb cwdwiwlwzppwbitnh hwdwp.

o  OnhnfunLpnLblbn phlwbuwlwl gnpéhplibph nwuwluwpqdwb b swhdwl dbo
(D3UU 9-h («Dhlwbuwlwl gnpshplbn») . DIUU 7-h («Dphlwluwlwl gnpdhpbtin.
Pwgwhwywnncdbtin») thnihnfunLyn,atitin)

e PlUnLpnLbhg Ywpujwé Ejhinpwkibpghuyh JGpwpbpw) wuwydwlwagnpbn ($3UU 9-h
L H3UU 7-h thnthnfunLpynLblibp):

3Gwnlywy thnthnhuneeynLliipl nudh Ute GO dinbincd 2027 pwywith hnlbdwph 1-hg ujuwé
wnwnblwb hwpybunne dwdwiwlwpewbltph hwdwp.

o  D3UU 18 Ltpjuywgnid b pwgwhwyinnid hbwbuwlwl hupdbinynipgynbbtpned,

o DIWU 19 “Meunp plybpnigncbbbn  wnwlg  hwipugphl  hlwbuwlwb
hupdtinynnuywitinLpywi. Pwgwhuwynnedabn:

cuytpnLpynLp tepywyndu qwhwwned £ wyu Gnp hwpqwwwhwlwb unwinwnpunibph W
thnthnpuncpynLbiiiph wgnbgnie)nLbp:

Rwpjwwwhwywl hwpundwb dhpwgquihll unwinwnpunibph funphpnh (3’3UUN) Ynndhg
2024 pqwlwih wwphht hpwwwpwyjws VU 18-p° «LbpYuywgnd W pugwhwjnnd
$htwbvwwb hwpybindnipnLtblbpnid>, thnfuwnhtind £ 33UU 1-ht W yhwbiqbglh Ewuwib
thnthnfunLeynLtiitph $3UU hwpdwwwhwlywd unwinwpunibpnd, wn pyncd 330U 8-nLd’
«dhUwluwlywb hwpyGunynipyncbiiiph wwiinpwundw hhupp» (GwhuyhbinLy®
«<Jwjuwwhwyuwi pwnwpwywincpnLh, thnthnpuncynLbiiGp huwpwwwhwywb
hwpdwniwl  qUwhwwnudtGpnud W upuwibGp»  ): Qwywéd HIUU 18-p sh  wanh
hwdwhidpwé Shtwbuwyuwd hwpytnyneeynLbbtpnd hnnjwstbph éwtwydwd W swthdwlb
dpw, wyb, hbywybu Ywifuwwnbudnd E, Ewlwl wgnbgnienct YncbGhw  npnpwyh
hnnywdttph tepyuwywgdwi W pwgwhwyundwl ypw: Uju thnthnfunceynLbiitipp GGpwnned G
2whnypeh Jwd Juwuh dwuhl hwybnynepjwt dbe nwuwywpgnudp W Ghpwgnudwpbbpp,
wnbnGywuwnynipjui wgptqugndp/wwwagptqwgnudp W whwnwywdnpnudp, hbswbu Gwle
nGYwywnnpjwi Unnuhg uwhdwiywé wprynLbwybunncpywi swithwbhbbph
pwgwhuwywnncdp:

cuytpnLpynLbp sh wytywned, np Yywpnnwitw yhpwnty $3IUU 19-p:

Uju thnthnhunipynLliibpll wagnbgnipync s6U nLbgl| ludph $htwbuwywb hwpybindnienLtibph
Unw:

SnLiuyghntiw b tEpyuywgiwl wpdnyp

Swjwunwbh Swipwwbunnipwb wqquiht wpdnypep 33 npwdl £ («<npwd»): Ywdp fudph
Pncbyghntiw; W wyu  hwdwhdpdwéd  htwlvwywd  hwpdtndnipynlbtlbph  UepYwywgdwb
wpdnypl E: Udpnng $htwbuwlwl wnbntywnynipnciip tepyuywgdwd £ npuwdny’ hwquinbibph
tounnLpywdp, Gt w) pwl UYwd sE:
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«bUpkhpblp UtlULtputlp» UNC
2025p. hwdwhdpjwé $htwbuwywi hwpytnynipynLttpht Yhg dSwiunpwagnnieynLultp

Lywlwlwih hupywwwhwlwb qwhwwnnodttp W pwunnnnepynlbbtp

Swdwhudpdws phtwbuwywt hwpybndnipyntlitbpp $3UU ywhwbplbpht hwdwwwwnwuhuwb
wwuwpwuwnbine  hwdwp  nGwdwpnggntbhg . wywhwiegdnd B Yuwwptp  dh wpe
nwwnnnynLlbltp, qlwhwwnudtbp W Ghpwnpnipgyncbiltp, npnlp  wagnbgnupynlt nLbGh
huwpqwwywhwlywt hwdwndwl pwnwpwwintgwi yhpwndwl, hbywbu Gwl wyunhybbph,
wwpuwynpnipyncblbph,  GUwdnunbbph W dwhuubph  OGpYuywgywé  gnudwpbbph  Jpw:
Owunwgh wpryncbpitpp Ywpnn GU twpptpytp wyin qgwhwunnodttphg:

QUwhwwnudtbpp W hwlwwywwnwuhiwl GipwnpnuenLbibpp 2wpnLbwwpwp Jepwiwyyned Go:
Swpjwywhwywi qgwhwwnnudtibph ypwiwynudtGpp éwbwsynid 60wyl dwdwlwluwppewind
npnud YGpwiwgdty G0 W wt wywgqw dwdwlwywpppwibtpnwd, npnbg Jpw Ywpnn Go
wantgnieynLh nLbGlw:

Swjwwwhwywd huwpdwndwt pwnwewlwinipywl Yyhpwndwl plpwgpnid Juwnwpdwd wyb
ywplenp nuunnnnepyncbitph yepwpbpjw) inbnbywwmyneenibp, npnbip tpwlwlwih waqntgnienll
nLbGU hwdwhudpdwé $htiwbivwywl hwaybnynepynLliiGpnd 6wlwyywsd gnidwnltph ypw W wyb
GUpwnpnLenLllGph W qhwhwndwb winpnanugywl yepwpbpjw; wnbntYwwmyneenilp, npnig
nGwend wnw £ lpwbwywih nhuy, np npwie hwenpn $htwbivwywi nwpyw pipwgpned Jwpnn
GU hwlgbglb] Ewywb 6xgpuninudiitph, Uepyuywgyws GO hGinlyw) SwinpwagnnienLbbpned.

—  Dwlnpwgpnipnt 2 - GOpwnpnupnLbiltn,  npnbp  JGpwpbpnud GO kudph®  hp
anpénLitnLey Ll wiptnhww 2wpnLbwybine ywpnnnpjwin,
—  OwbnpwgpnLpnt 11 - Jwpdwlwintgywl dwdytnh W Jwpowlwih  pwgnighy

thnfuwnnipjwl wnnynuwnpnygh npnntd,

— owlnpwagnnrpnLt 9 - hhdbwlwb dhgnglbph ogunwywn dwnwjnipjwl dwdytwn,

—  DwbnpwgpnLpntt 10 - ny plpwghy wywnhyutph wpdtgnyndp unnegbihu Ywinwnynn
hpdlwywb GhpwnpnLpynLlltp,

— owlnpwagnnpynLh 21 - wnlwnpwiht nGphinnpwwd ywpunpbphg wybywdnn ywpunpwh
UnpnLunlibph (UMY) gény wwhniunh swithned. Jowuh dhoht Wpndwd npnuypp npnpbinc
hwdwp yphpwnynn hhdbwlwb GUpwnpnipynLbbtp,

—  DwbnpwgpnLpnLl 12 - hGunwaqywéd hwpyuht wynhdubph séwbwsncd:

Ppwwl wpdbeh swthnLd

fudph  huwpuwwwhwlwt  hwpJwndwlt  pwnwpwwinipwl  npnwyh  npnyplbpn W
pwgwhwjnnedbbp ywhwbend 60 hpwywb wpdtph swhned $htwbuwywd W ny hlwbuwywd
wywnhyutph W wwpunwynpnoeynLbblGph hwdwn:

Uynhdh Jwd wwpuwynpnipjwd hpwlwd  wnpdbep swihbihu funwdpp  htwpwydnpnipjwb
uwhdwlbbpnud oguwgnpénud £ nhunwpytbih 2ncuywywi inguitibpp: Ppwywit wpdtepubpp
nwuwywpgyned U pun ppwlywld wpdbph hhGpwppupwh Jwywpnwybsph, hhdp plnnlbGing
qUwhwwndwl dbpnnitpnud oguwgnpdywsé Guybwnwhtt nguwititpp, hbswbu Epyuwywgywéd £
uwnnple.

— 1-pt dwywpnuwy. Gnylwywi wynhdibph Ywd wywpunwynpnoggncbbph hwdwnp gnpénn
2ntjuynd quiwlipdwd qubipp (s62gpwnynn):

- 2-pn dwlwpnwy. 1-hb dJwywpnwynd GGpwndwéd qwipywd qbiphg wmwpptp Guytunwht
nywibtpp, npntip wynhdh Juwd ywpunwdnpnopjwt hwdwnp nhinbh G0 ywd nennuyhnptb
(wyuhbpl’ npwbu qutp), wd winLnnuyhnptb (wyuhbipt' qitphg unwgynn):

- 3-pn dwywpnwy. wynhdh jud wyuwpunwynpngpjwt gdény GuyGunuwht mgywitiGp, npnbip
hpdbdwé s6U nhwinbGih 2nLyuwywywi nyjwiteph ypw (ng nhinGih GuytGuwht vguibtn):

Gpebt wywhdh Ywd wwpwwdnpnipjwl hpwywb wnpdbep swihbine hwdwp  oguhwgnpdynn
Gluytnwhtt wduitpp Ywpnn 60 nwuwlwpgdty hpwywt wpdteh hhtpwptuhwh wiwpptp
Jwywpnwyitph, wwyw ppwlwd wpdteh swhnedd wdpnnoncpjwdp nwuynd £ hhGpwphuhwih
wt Onyl Jwywpnwyht, npht nwudnd GO w)l wdGbwgwénp dwlwpnwyh GuyGunwht
wnuwititpp, npnbe wiwywih GO wdpnnencpjwdp yepgywd hpwwd wnpdbeh swihdwb hwdwn:
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bpwlwb wpdbeh hhtpwnphuhwh dwywpnwybGph dhele inknh nLbitgnn thnfuwignLdiGpp lunedpp
dwiwsnd £ wyb hwpybnne dwdwlwywppowih JGpenid, nph plpwgenid wbnh GO nLltgh)
thnthnpunceynLbiitinp:

Ppwlywl wpdbph swihdwl dwdwiwy Ywwnwpynn GhpwnpnieinLbitph yGpwpbpjw; ipwgnighy

nbntywwnynieinLtp tEpyuwywgywéd £ dwinpwgpnipnLl 23-nLd” «bpwlwd wndte W nhuytpp
Jwnwywpnd»:
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Swunyyp

Pdywlywl SwnwynLpynLultphg
unwgywé hwunype
Jwéwhunpnitph Ynnuhg Ydwnpywsd
Uwwhnwugpwyw
pbytpnieynLtiiph Ynndhg
thnfuhwunnegywé

MEwnwlwl wwwnydtph
2newliwybbpnd

Unghwjwywi thwpbrltnh 2ppwlwyitpnid
Cunwdtlup pdyulwl
SwnwjnLpynLbltphg unwgywéd
hwunype

A6nEph ywwnphg unwgywéd
hwunype

Uwwhnwgpwywb
pbytpnieynLliiiph Ynndhg
thnfuhwunnegywé

Swoéwhunpnitph Ynnuhg Ydwnpywd
MGwnwlywb wwuwndtph
2newliwyibpnd

Lunwdtlp nEntph ywéwnphg unwgywd
hwunye

UwwhnywqpnrpjnLihg unwgyuwd
hwunype

Awlwwwnphnpnnipjwl
wwwhnywagnpnrpyncb

Adpwhun wwwnwhwnltph
wwwhnywanpnyncb
Unnnoncpejwl wwwhnJwgnnipyncl
Udwnndbpblwlbph W npwig
ogwgnnpdnLdhg phunn
wwwnwuhuwiwwnyniLpywi
wwwhnywagnpnrpyncb

Onwyht npwluwnpwh Yuwhuph W
wyhwihnfuwnpnnbitinh

wwwnwuhuwiwwnynipyjwl wwwhnjwagpnepnLd

RPEnUGPh wwwhndwgnpnipynLh
Gnyph wwwhnjwagpnipnci
CUnbhwlnLp Wwunwupiwbwwmynipywb
wwwhnywannyncb

Cunwdtlp wywhnjwqpnLpe)nLihg
unwgywd hwunype

Uwwngwd dwnwynieinLtibphg
unwgywé hwunype

W) wypwbputph Juwéwnphg
unwgywé hwunype

Cunwdtlp hwunyp

2025p.
hwq. nphwy

2,646,868

669,827

555,588
65,225

3,937,508

136,064
76,085

17,540

229,689

724,418

774,943
5,002,585

1,936,650

145,085
74,806
3,637,651

304,927

12,601,065

822

24,690

16,793,774

2024p.
hwgq. npwd

1,846,127

614,794

424,283

38,478

2,940,037

173,496
100,676

19,596

293,768

515,062

593,828
4,292,858

1,287,302

110,291
130,414
3,095,784

234,933
10,260,472

3,479

24,538

13,522,294
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Uj; GwdnLwinttp
JdEpwwwwhnjwgpnipjwi dtnppt- Jbpwwwwhnjwgpnntbph pwdhip Ypwd

Jepwwwwhndwgpnnh pwdhip Ypwsd pnLdhg wnwwgnn nphwdwlwb hnuptph JUuwuttph hwdwp ywpwwynpnipynib- JEpwwwwhnjwgpnnh Ynndhg
2025p. YUuwubbpnid W wy) dwiuubpnid wdnpnhqughw UGph thnthnpjunLpjwb by Uy thnjuhwwnnLgywd gnLdwpbiGp
UnnnonLpjwl Yudwynp
dbpwwwwhnjwagpnipncl 3,796,300 63,372 236,760 4,096,432
Adpwhun ywwnwhwnbbph
wwwhnywgpnLynLi 55,781 (11,963) 51,193 95,011
SwlwwwphnpnnLeywl wwywhnjwgpnepnLl 576 1,166 701 2,443
Uywndtptlwbtph W npwig oginwgnnénLdhg
phunn WwwnwuhiwbwwnynLpjwb
wwwhnjwagpnipncl 1,053,735 66,493 39,932 1,160,160
Onwht nnpwbuwnpunh Yuwpueh W
wyhwthnfuwnpnntitph
wwunwuhuwbwwnynipywb
wwwhnjwgpnipjnLi - - - -
PERUGPH wwwhnywgpnipnLl 63,537 (57,532) 4,463 10,468
Snuph wwwhndwgnniynLi 90,442 17,352 25,265 133,059
CunhwinLp Wwwnwupuwiwndnepjwb
wwwhnywgpnLynLi 4,185 4,870 14,641 23,696
GlwdnLwin npwdwtnphtitphg W
UdhpwwnynrpgnLlilphg 179,676 179,676
CUnwUGlp wy EYwdnLnltbp 5,064,556 83,758 372,955 179,676 5,700,945

JEpwwwwhndwgpnnh pwdhtp Ypws

JEpwwwwhnjwgpnipjwi dtnppt-
pnLdhg wnwwgnn nphwdwlwb hnuptph

JEpwwwywhnjwgpnntbph pwdhtp Ypwd
JUwubtph hwdwp ywpwwynpnipynLb-

31 nGywnbdptph 2024p.

JEpwwwywhnjwgpnnh Ynndhg

2024p. YUwulbpnud W wy) dwhuubpned wudnpwnhqughw UGph thnthnpjunLpjwb by Uy, thnjuhwwnnLgywd gnLdwpbiGp
SwlwwwphnpnnLeywl wwywhnjwgpnepnLl 114,820 38,581 17,192 - 170,593
Adpwhun wwwnmwhwnbbph

wwwhnywgpnLynLi 1,209,334 106,807 286,830 1,602,971
UnnnonLpjwl wwwhnjwgnnipynLl 432,101 (87,341) 129,877 474,637
Udwinndtiptlwbtbph W npwig oguwgnpdnLdhg

phunn wwwnwuhiwbwwnynLpjwb

wwwhnjwgpnipjnLi 203 203
Onwjht tnpwbuwnpunh Yuwpuph W

wyhwihnfuwnpnnbtiph

wwnwuhuwbwwnynLpjwb

wwwhnjwagpnipncl 467 (2,961) 55,683 53,189
PEnUGPh wwwhnJwgnnienLb 229,617 (8,419) (9,421) 211,777
Snuph wwwhndwgnniynLi 3,289 4,419 (10,207) (2,499)
CunhwinLp Wwnwupuwiwndnepjwb

wwwhnjwgpnipjnLl 388 (2,855) (2,467)
GlwdnLwin npwdwptnphtitphg W

UdhpwwnynrpgnLliltphg 120,583 120,583
CUnwuUklp wy) EYwdnLnbtp 1,989,628 51,677 467,099 120,583 2,628,987
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CwhnLpwhwpy
Cwhnypnid jud Jlwuncd Guwlwsjwd ghedwpttn

funudpp pwhnipwhwpyp Jéwpnud £ hwjywywb  plyGpnoeynctGph hwdwp Yhpwnbh 18%
npnypwswhny (2024p-ht” 18%):

2025p@. 2024p.
hwq. npwd hwq. npwd
LUpwghy hwpyh dwhuu - 11,596
Itwnwagywé hwpyh yepwywiqbned 88,557 120,627
Cunwdtlp hwplyuwht Swhuu 88,557 132,223
UprynLbwybun UprynLbwybn
UprynLbwydtun hwpluyhti hwpywyht hwpYuwjht
hwdwawjltgnLu 2025p. npnypwswth 2024p. npnypwswth
(%) (%)
Cwhnyp bwhupwl
hwpynudp’
hwdwawl $3IUU-h (639,845) (914,640)
Cwhnrehwpy gnnpdnn
nnpnypwswihh Yhpwndwdp (115,172) 18% (164,635) 18%
Upwwndnypeh thnfuwndtigh
wnwppbpnLenLl (2,989) (0%) (10,681) (1%)
(Qhwpyunn
Eywdwnh)/sijwabgynn 29,605 5% 43,093 5%
Swhuubph wanbgnueynLlp
CwhnLpwhwpyh gdny
bwuu L wprynLbwyGn (88,557) (14%) (132,223) (14%)

hwpyuwyhti npnypwswith

20



«bUpt|hptlp UklLeutlpe» UMC
2025p. hwdwhdpywé $htwbuwlywt hwpybwnynreynLbitbpht yhg swinpwgpneynLllbp

8. Bwhuubp (hwq. nhwd)

Cunwutlup Jwéwneh huplwpdtp Jdwpswywb Ppwgdwl Uy

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
J6wnnLdlbn uphiwnwyhgubphl 4,344,643 3,983,475 2,623,958 1,827,551 1,657,821 2,093,060 62,864 62,864 E -
Uupywsnipynil (winpnhqughw) 962,048 828,933 670,055 591,460 291,875 237,355 118 118 E -
a6nnpwp, pd2ly. Wwpwquikn, wy Wnipwywl swhukp 580,238 404,870 580,238 404,870 - - -
Jdwéwnywd ntnnpwph hipbwpdtp 191,899 237,482 191,899 237,482 - - -
Spuutlywywht swhuubp W Yndncliwg Swnwynipyncbiibp 190,440 214,528 49,697 49,697 140,743 139,979 - 24,852
Cunuhguwl swhuutn 147,371 110,480 . - E - 147,371 110,480
Gnwynnd hwdwgnpbdwygnipjwl
hmdlljl.ld?ujhmqnn?{ (Twmlfmbﬁjqwa swluutp : 74,545 : : : 74,545
Upunweht (wpnpwwnnp SwnwjnipnLbtitp 95,079 97,027 95,079 97,027 - - -
Pwiluw)ht W wwywhnJwgpuwywb dwhuutp 49,758 50,455 - - 49,758 41,807 - 8,648
Uncnhwnh W funphprwndnipiwt dwhuutn 21,389 61,469 . . 43,989 35,758 (22,600) 25,711
Uuwnpbehlgh W gndwqnh dwhuutp 98,204 114,761 - - - - 49,102 81,661
Owwnuwl dwhuubp 8,437 27,440 . - - 8,437 27,440
Lyhpwpbnyws winhyttn 38,478 19,721 . - - 38,478 19,721
AEphuninpuwl wwpnptph ywhniunbbp 10,356 12,591 - - - - 10,356 12,591
AnpdnLdwl W Gt Lgswlwl swhuubn 3,496 14,455 . . 9,933 6,308 (6,437) 8,147
3wnluyht swhuubp 5,834 25,675 1,645 1,645 22,279 2,546 (18,090) 21,484
Swiwwwphnppnpywl wywhnjwgpnipnLl 19,958 323,408 19,958 323,408 - - - -
Adpwhun ywnwhwpbbph wywhndwgpnipynLl 126,003 196,066 126,003 196,066 - -
Unnngnipjwl wwywhnjwgpnipinLl 3,894,401 2,894,430 3,894,401 2,894,430 - -
UdwnndGeELwlENh U nnwlig ogunwgnnéntihg phunn 2,079,373 1,077,357 2,079,373 1,077,357 . .

nLRjwl wwy JwgpnipynLl
Onuwyht mnwﬂuul?ntnh Yuwtugh W wyhwihnfuwnpnnutiph 137 735 137 735 ) )
nLRjwl ww JwgpnipynLl

PEnUbph wwwhnwgpnipynLl 8,116 73,029 8,116 73,029 - -
Anyph wwwhnugpnLpynLh 244,368 340,896 244,368 340,896 - -
CunhwinLp ywunwupwiwnynipjul wwywhnjwgpniyntl 13,296 9,801 13,296 9,801 - - -
JEpwwwwhnjwgpnipjwi yéwplbph pwptuncd 7,931,389 5,350,386 - 7,931,389 5,350,386 -
3hdbwlwd dhenglbnh wwhwywind 75,962 45,055 - - - - 75,962 45,055
3wnnpnulgnip)nit 23,552 16,393 - - - 23,552 16,393
3hdbwlwd dhenglbnh Jwéwnehg qnin Ywu m 4,202 - - - 72 4,202
Utyunwbgnienil 1,674 3,427 - - - 1,674 3,427
Utnwiwyswnbtp 5,380 5,677 - - - 5,380 5,677
PwnbgnpénLpynLl 10,000 70 - - - 10,000 70
Yupbwdwdlbwn W gwdp wpdbp nLiitignn wynhybbph 4 R R R R R R
wpdwywinLpjwl gény dwhuubn
Uj| 1,558,055 283,045 42,192 201 1,302,848 258,574 216,905 16,388
Clnwuaklp 22,739,606 16,901,884 10,640,415 8,125,655 11,450,635 8,165,773 540,362 506,493
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9. 3Ihdlwywl dhpnglbp

hwgq. nhwyd

Uygriwlwi wpdtp
Ulwgnpnp wn 1 hntbdwph
2024p.

Uybjwgnuaip

Owwpneabitp

Ulwgnpnp wn 31
ntGlywtdptnph 2024p.
UlGwgnpnp wn 1 hntbduph
2025p.

UyLjwugnudtip

Owwpneatitp

UlGiwgnpnp wn 31
ntYywntdptph 2025p.

YnLwnwywé dupywédnLpinLa
UlGwgnpnp wn 1 hntbduph
2024p.

Swnyw dwpqwédp
Owwpnutitp

UlGiwgnpnp wn 31
ntYywntdptph 2024p.
Ulwgnpnp wn 1 hntbdwph
2025p.

Swnyw dwpqwédp
Owwpnabitp

Ulwgnpnp wn 31
ntYywntdptph 2025p.

2nLwin hupyblpnuyhl wipdtp
Un 31 nkywbuptph 2023p.
Un 31 nkywtdptph 2024p.
Un 31 nkYywntdptph 2025p.

Jwpadwywjwd

Phyuywl

nnw- Swdwywnghsbbp W wy Ywhnyp W Onfuwnpw-
wnwpwdeh chuptp uwppwynpnudltp W Uy Cunwutlup
puinbiuyncd wnwpwdpltp qnpdhelbn uwppwynpnLdbtp hwpdwpwbglbp uhgngltn
459,814 1,076,286 10,307 1,815,001 442,005 136,879 135,688 48,872 4,124,851
860,636 333,313 1,199,071 91,526 279,384 34,189 53,179 2,851,298
(64,934) - (2,551) (1,227) (14,505) (12,500) - (95,718)
1,255,516 1,409,599 10,307 3,011,520 532,305 401,758 157,377 102,051 6,880,433
1,255,516 1,409,599 10,307 3,011,520 532,305 401,758 157,377 102,051 6,880,433
40,561 453,526 208,163 68,462 9,659 780,372
(61,362) (8,012) (11,060) (2,931) - (83,365)
1,234,715 1,409,599 10,307 3,457,034 729,408 467,289 157,377 111,710 7,577,440
26,309 126,123 - 939,651 194,855 54,048 7,009 17,808 1,365,803
47,238 810 365,267 97,745 32,337 18,938 947 563,283
- - (1,804) (117) (2,390) (2,113) - (6,424)
73,547 126,933 - 1,303,114 292,483 83,995 23,834 18,755 1,922,662
73,547 126,933 - 1,303,114 292,483 83,995 23,834 18,755 1,922,662
109,748 503,375 107,504 63,166 8,389 2,059 794,241
(99) (1,296) (404) (1,122) (13) - (2,934)
183,196 126,933 - 1,805,193 399,583 146,039 32,210 20,814 2,713,969
433,505 950,163 10,307 875,350 247,150 82,831 128,679 31,064 2,759,048
1,181,969 1,282,666 10,307 1,708,406 239,822 317,763 133,543 83,296 4,957,771
1,051,519 1,282,666 10,307 1,651,841 329,825 321,250 125,167 90,896 4,863,471
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w/ UywhnynLpynLb

2025p. nbywbdptph 31-h npnLpjwdp 1,902,458 hwqup npwd hupytblpnwihl wpdteny (2024p-ht’ 1,497,501
hwquwp npwd) gnypp gpudunpyuwsd £ pwtywht Jupytinh nhdwg:

10. Ny Wnrpwwl wywnhyiukp

hwg. npwd f&tﬁg‘l‘l‘mg CUnwJkln
UYyqplwlwa wpdbe

Ulwgnpnp wn 31 nGYwntdptph 2023p. 184,993 184,993
Uybjugncdubp 273,281 273,281
Ownuwpnedltn (16,721) (16,721)
Ulwgnpnp wn 31 nGYwntdptph 2024p. 441,553 441,553
Uybjugneditp 252,191 252,191
Ownwpnedltn (11,692) (11,692)
Uliwgnpnp wn 31 nGYwntdptph 2025pk. 682,052 682,052
Udnpunhqughw

Ulwgnpnp wn 31 nGYwntdptph 2023p. (49,796) (49,796)
Udnpinhqughw (40,110) (40,110)
Ownwpnudltn 16,720 16,720
Uliwgnpnp wn 31 nGYwntdptph 2024p. (73,186) (73,186)
Udnpinhqughw (92,070) (92,070)
OwnwpnLdibp 11,636 11,636
Uliwgnpnp wn 31 nGYwntdptph 2025pk. (153,620) (153,620)
Swpyblpnwyht wpdtpe

Un 31 nkywntdptph 2023p. 135,197 135,197
Un 31 ntywnkdptph 2024p. 368,367 368,367
Un 31 ntywnkdptph 2025p. 528,432 528,432

AnLnyhih qwhwnnod

Un 31 nkywntdptph 2025p.

2025 pywywih ntyintdptph 31-ht wjwpunyws nwpyw ppwgenid «Uphbnbpiles @PL-h" «dwnnuiiwig
Unpwpwpwywit pdynipwb Yehinpnb»-h pwdltdwuh wpdtep npnpyt £ qbnsywd npwdwlwb hnuptiph (DCF)
unnbih dhengny’ phquibuh thnfuhwwinnigynn gnedwipp W «Udpbp Ywwhwwi»-h 26.76% thnppuwdwulinepywb
pwdltdwuh hwdwdwulwywb wpdbpp qwhwwnbine hwdwp:

2tnsJwd npwdwlwit hnuptph Juwipuwwnbuntuttph hwdwp Yhpwnynn hhdtwwi GupwnpnipinLlltn
(i) 2tnsdwb npnyp

Uhpwnyt £ 15.28% (npwdny) hwpyncdhg hbinn wijuwiwywi gbnsh ninynuwnpnye: Snjnuwnpnypp utnwgyty
E UUL nnupny hhdidws WACC-hg' Ggnunywd Iwjwunwbh gbwéh nhybptighwih hwdwp W dGpwnnid £

GnUph nhuyp, thnep pitpnieywi hwdwnp Yhpwnydbihe swihh déwpp W ninpuiwht iSwyp: Yhpwnygnn 14.5-
16.0% Jdhowlwpp hwdwpyned £ nnewdhun wnnnpwwwhwywd wnwjnipyncbbph dwulwynp dwunwlwpwnph
hwdwp:

Jdtpplwlwa wpdbph weh wnbdy

2026-2031 pqwlwitbph npwdwywi hnuptpp Epunpuwnugyt) 6O widwdytwn hhunLbpny' oginwgnnstbiny
2.0% wijwiwlwb Gpyuwpwdwdytn wbh nbdw, npp hwdwwwunwupuwined £ qUwéht W swithwynp hpwywt
waéhb: dGpelwywb wpdtep hwpdwpydt) E @npnntih wéh dnnGih dhengny W qtinsyt £ dhbisle 2025 pdwlywibh
nGywnGdptph 31-p:

(i) AinLgtiny Gwhuwwnbuywé EBITDA-h dwpdwi

YwlpuwwnGunLdbbpp hhdoJwé Ehl ywndwwb gnegwinutph W nBywdwpnigywit spwgptph ypw:
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Swunypp, wifuwwnbuncditph hwdwaw)b, 2026 pywywih Ywéh dhbsl 7,771,657 hwg. npwd 2031
pqwywih, huy EBITDA dwpdwitpp Ypwnbwddtb dhbsle 17.8% wprynLbwydtunnipjwl weh Yuynitbwgdwip
qnigplipwg:

(iii) 2quynLbncpynLip GapwnpnipynLabbph thnthnfuncpynLtabph Gyuwndwdp

26nsh inynuwnpnygeh 0.5 tinynuwihtl Yewnny wép Ywd wéh wnbdwh 0.5 tninynuwht Ywnng tdwgnidp
Yugwqabigbh atnlwnpynLpywl wpdtpp dnnwdnpwwtiu 2-3%-ny: Ipdbwynp wwpwdbunptph uwhdwbbGpnod
abnlwpynipjwl wndtep tnwwnwbyned £ 6.5-hg dhtisle 8.5 dhihwpn npwd, hbsp Ghpwnpnud £ 5.1-hg dhbsle
6.5 Uhjhwpn npwuh ubthwlywt yuwhunw SGwhwnnudp duncd £ Yuygne wyu dhpwuypbpnud” gnegwpbpbing
swithwynp qquynitncynct W pinhwbnep YwynLnogynib:

11. dwpdwlwinrpynch

2025p. 2024p.
gqu:;wq.[:\élbdluﬂ hpwdnLuph alLny hwq. Hwd hwq. npwd
Uliwgnpnt wn 1 hnLudwph 2,130,467 1,735,862
Uytjwgnrubin 383,690 610,674
Uwpquwénieincl (533,662) (216,069)
Ulwgnpnp wn 31 nEywGdptph 1,980,495 2,130,467

2025p. 2024p.
JwpawlwinLpjwl gény
wwnnwdnpnLpInLl hwq. npwd hwq. npwd
Uliwgnpnt wn 1 hnLtdwph 2,340,366 1,782,075
Uytjwugnrutin 174,828 629,420
Snynuwjht Swfuubp 233,837 233,837
JdéwpnLdlitn (322,327) (304,966)
Utiwgnpnp wn 31 nEYwnkGdptph 2,426,704 2,340,366
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12.

13.

«bUpkhpblp UtlULtputlp» UNC
2025p. hwdwhidpwé phtwbvwyui hwpytnynipynLtipht Yhg dwinpwagnnie)nLultn

IGwnwagwd hwpy

hwgq. npwd 1-hnLbjwp-25p. (?nLpu
qgpywé)/hupdunpyud nGYunkuptp-
whnypeh W yuwuh
hwpyht
dwdwlwlwynp nwpptpnienLttph hwpluwyht
wqnbgnrpnLlp
Rhdtiwywl dhengibp 167,846 21,267
Updwyncpnh wwhnruwn 27,539 17,354
Ogwwagnpddwl hpwyncbph aleny wynhy (296,686) 6,746
JuwpdwywinLpywl wywpunwynpnipyncl 334,907 47,046
Iwdwywl dhenglbp (21) (64)
Pwlywhl wwinbtn (2,182) (216)
Lbpnpnedwiht winpdbenpetn (10,892) (85)
Uwwhnywgnpwywt ywydwbwgnpbph wywnhyubpbtn (4,934) 3,044
JEpwwwwhnjwgpwywl wwydwiwgpbph wynphyubp 6,097 8,359
UL wywnhyutp (44) (66)
Uwwhnjwgnpwywl yuwydwbwgntph
wwpuwynpneeinLbbitp (17,076) (9,343)
Uy wpwwynpnipynLbitibp (54,221) 76,231
Ruwnywiht Juwuh thnfuwbignedbn 98,359 (81,716)
2nLin hEnwaqywé hwpyuwyhtt wynhy 248,690 119,398
hwgq. npwd 1- hnLbujwp-24p. (?nLpu
gnqwd)/hwpdunpyyws ntYwbtdptp-
2whnyprh W Juwuh
hwpyht
dwdwlwlwynp nwppbpnLpynLtttph hwpluyht
wqnbgnrpnLlp
Rhdbwywl dhenglibn 5,677 162,169
Upawynpnh wwhnruwn 29,151 (1,612)
Ogquwgnpddwl hpwyncbph aleny wynhy (303,432) 6,746
JuwpdwywinLpywl wywpunwynpnipyncl 320,774 14,133
Mwdwywb dhepnglbp (338) 317
Pwlywhl wwinbtn (634) (1,548)
Lbpnpnedwht winpdbenpetin 330 (11,222)
Uwwhnywgnpwywt ywydwbwgnpbph wywnhyubpbtn (4,462) (472)
JEpwwwwhnjwgpuwywi wywydwiwgptph wywnhyitn (9,461) 15,558
Uj| wywnhytbn (152) 108
Uywhnjwgnwwb yuwydwbwagntph 11,452 (28,528)
wwnuwynpniynLbbibp
Uy wpwwynpnipynLbitibp 22,495 (76,716)
Rwpyuwyht yhwuh thnfuwbignudbp 56,664 41,695
2nLn hGnwagywé hwpyuwyhtt wynhy 128,063 120,627
Fwdwlwl dhpnglubp W npwig hwdwnpdbeutn
2025p. 2024p.
hwgq. Ypwd hwq. npwy
Fwdwlwb dhongltip pwbynLd 333,755 39,641
Twdwlwb dhonglbn npwdwpynned 2,310 2,850
Fwdwlwb dhongltin dwbwwwnphht - 77
336,065 42,568

Snynuwnpnyeh
$hlwbuwywl  wynhdubph  no

UEpYuwywgyws 6 dwinpwagpnLenLl 24-nLd:

nhuyht  hdph  GhpwpywoénLewd  YGpwptpwy
wwpuwynpnipynLbibph  qquynLbnegywt  Jepinednupynclp

wnGnGywwnynipgincip W
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14.

15.

16.

«bUpkhpblp UtlULtputlp» UNC
2025p. hwdwhidpwé phtwbvwyui hwpytnynipynLtipht Yhg dwinpwagnnie)nLultn

Utthwlwl Juwhunwy
w/ Pwdltnhpwwi Yuwhww

Undnpwywt pwdlbwnndubph ubthwywlwwnbpbpb hpwynibp nLbGh dwdwiwly wn dwdwbwy
unwiw]  hwwnwpwpdws  whwpwdhtGpp W pdGwpytp COyGpnpwlt pwdlbwntGptph
dnnnyutpnud” JbYy pwdibnndu’ by dwyt uygpniipny:

p/ Cwhwpwdhlltn

2025p. W 2024p. plpwgpnud whwpwdhtbtp s6U hwyunwpwpybp W o6 Jéwpybp: 2025p.
nGywnbdptph 31-hg hGwnn dhigle wju hwdwhdpdwsés dhlwluwlyut  hwpytunynipyncbiibph
hwunwwndwl wduwphyp qwhwpwdhbltp $&U0 wnwewnpyyt:

Ywwhwwih unwywpned

fluncdpp  snclh Yuwwhunwih  Yuwnwdwpdwt  ablwybpydwséd pwnwpwlwbnipynil, uwluyb
nGywywpnLpeintiip agnnud £ wwwhnyb)] uwhunwih pwdwpwp pwuqw’ ludph gnpdwniiuywi W
nwqiwyjwpwywi ywhwbeltpp pwdwpwptbin hwdwp:

udph Juwhwwih Gyuwndwdp Yhpwnbih $60 wpnweht dwpdhbiGph ywhwbplbn:

Jdwpytp W thnpuwnnipynLtitp

Uju SwinpwgpnipnLiinud OEpyuwywgyws £ nbnbywunynipyntd wdnpuinhquigdwé wpdtepny swithynn ludph
wnnynuwyhp Jupytph W thnpjuwnnoggncbittbph wywydwlwagpuhtt wywydwblbph dwuhti: Snynuwnpnugh,
wndnLpwht W hpwgybihnipywb nhuytpht ludph Ghpwpyywdnipywl yepwptpw) wnwybp dwipwdwul
wnbnGywwynpyntip UEpyuwywgywé £ SwinpwagpnipnLl 24-nLd:

Swpytynwiht wpdtp Swpytnwiht wpdtp

2025p. 2024p.

hwgq. npwu hwgq. npwu

Snwyny Gpwhuwynpywd 4,751,877 6,019,200
Ny gpwyny Epuwphuwynpywd - 180,000
CUnwutip Jupytp L Jupyujht twdwy 4,751,877 6,199,200
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17.

18.

19.

«bUpkhpblp UtlULtputlp» UNC

2025p. hwdwhidpwé phtwbvwyui hwpytnynipynLtipht Yhg dwinpwagnnie)nLultn

LEpnpnudltp wpdbeneGpnLd

bpwywl wpdtpny wyp hwdwwwnthwy Gywdnh dhengny swithynn
UGpnpnLdwhtt wpdtpnebn

31 nEywnkdptph

31 ntywnbuptkph

huwq. npwi 2025p. 2024p.
33 whnwlwl ywpwwwmndubp 904,240 2,228,592
Cunwdittp hpwwl wpdteny wy, hwdwwwpthwy Gywdwnhp 904.240 2.228.592

uhgngny swihynn bbpnpnidwht wpdtenetip

bpwywl wpdtpny wyp hwdwwwnthwy Gywdnh dhengny swithynn
uGpnpnLiwht wpdbenetn’ htngidwt wwjdwiwgntpny

31 nEywnbkdptph

31 ntywnbuptph

apwdwnpdwd 2025p. 2024p.
3R ywhwnwlwl wwpunwwnndubn 3,738,602 2,374,523
Cunwditlp hpwwl wpdtepny wy, hwdwwwpthwy Gywdwnhp

dhongny swihynn GEpnpnidwhtt wpdbenetp’ hblngudw 3,738,602 2,374,523

wuwydwbwgpbipny gpuwydwnpyuwd

31 nGYwnbdpbph

31 nGYwntuptph

2025p. 2024p.

Oniy 1 Oniy 1

InLbjwph 1-h npnegywdp wytywydnn uwpyuwiht ynpunh ywhniun 9,321 615
Uyuywynn Jupyuwyht ynpuinh wwhneunh gnen yepwgqbwhwunned (480) 8,706
Ulwgnpnp ntywnGuptph 31-h npnLpjudp 8,841 9,321
31 nEywnbdptph 31 ntywntuptph

2025p. 2024p.

% Uwpdwl % Uwpdwl

dwdybun dwuiybun

33 whtwlwi wwpnwwnndubp 12?5 2026-2052 12?_,;’ 2026-2052

Pwlywjht wjwinbtp

31 nGYwntdptph

31 nGYwunbdpbph

hwq. npwd 2025p. 2024p.
Pwlywhl wwinbtn 2,108,949 1,715,913
Uyuywynn wwpwpwiht ynpuinh wwhneun (4,654) (5,034)
CUnwutip pwiyuwhtt wjwintbp 2,104,295 1,710,879
UMY wwhnruwn hnLbidwph 1-h npnepjwdp 5,034 10,098
Mwpwnpwihl Ynpunh wwhneuwnh gnein yepwgbwhwnned (380) -5,064
Ulwgnpnp ntynGuptph 31-h npnLpjudp 4,654 5,034

Uwwhnjwqpnrpeynit b yEpwwwywhndwqgpnueynid

tudph GUpwpyywdnLpynLip wnleinpuihtl W wyp ypenhunnpuwwd ywpwetph hGn juwdwd wpdnipwhl W

hpwgythnipywl nhuyht pwgwhwynywd £ 24-pn SwinpwagpnienLincd:
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«bUpkhpblp UtlULtputlp» UNC
2025p. hwdwhidpwé phtwbvwyui hwpytnynipynLtipht Yhg dwinpwagnnie)nLultn

Spywé wywhnjwgpuywi
wwjdwbwgntp
hwgq. npwd

31 nGYnkupbph 2025p.

31 nGYwntdptph 2024p.

2nLwn

2nLwn

Uywnphdutp MNwpuwynpnieynLlbp

Uywnhy MNwpuwynpnrpynLtiitp

ubp

Swlwwwphnpnnipywb
wwwhnywgpneeyncl

Ydpwhun wwuinwhwpbbph
wwwhnywgpneeyncl

UnnnonLpywl wwwhnjwgpnipnLl
Udwnndtptlwitbph W npwig
oquwgnpénLdhg phunn
wwinwupiwbwwnynLpjwb
wwwhnywagnnipyncb

Onwyht wnpwbuwnpunp Ydwhuph W
wyhwihnfuwnpnn-ttph
wwwnwuuwbwwnynpjwb
wwwhnywgpnepeyncl

PEnUGph wwwhnwgpnipynLl
Qnuyph wwwhnjwgpnipnLl
LUnhwinLpy wwwnwupiwbwwnynepywb
wwwhnywgpneeyncl

CUnwuytlp npjwd
wywhnjuwgpuwwi wwydwiwgpbp

197,504
288,345

1,466,495
759,046

13,689

2,073
1,263,750
84,007

- 4,074,909

93,586
182,649

1,363,369
642,018

93,380

66,976
625,876
62,362

3,130,216

Yupjwd JEpwwwwhnjwgnpnopywl
wwjdwbwgnbp
hwgq. npwd

31 nkYwnbkupbph 2025p.

31 nGYwntdptph 2024p.

2nLwn

2nLwn

Uywnhdutp ANwpwuwynpnieynLtibp

Uywnhy
ubp

AwpwwynpnLpynLbiitp

Swlwwwnphnpnnipywb
wwwhnywgpnepeyncl

Ydpwhun ywuinwhwpbbph
wwwhnywgpneeyncl
Unnnonipywl wwwhnjwgnnipnLb
Udwnndtptlwibph W nhwig
oquwgnpénLdhg phunn
wwinwupuiwbwwnynLpjwb
wwwhnywagnnipyncb

Onwjht wnpwluwnpunp Yuwhuph W
wyhwihnfuwnpnnbiiph
wwinwuhiwbwwnynLpjwb
wwwhnywagnnipyncb

Ptnltph wuwwhnjwagpnipynLh
Anyph wwwhnywagpniyncl
LUnhwinLpy wwwnwupiwbwwnynepywb
wwwhnywgpneeyncl

CUnwytlp YupJwsd
JEpwwwwhnjwgpnLpywi
wwjdwbwagnbp

(33,475)
23,595

(1,431,684)
(690,463)

56,636

- 3,469
(915,531) -
(7,049)

(3,078,202) 83,700

(15,166)
(51,194)

(290,312)
(568,569)

(54,162)
(131,498)
(7,177)

(1,118,078)

27,600

27,600
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«bUpthptle Uklkputlp>» UNC
2025p. hwiwhidpywé htwliuwlywt hwpybwnynipeynLbtGpht Yhg swinpwgpnLpynLulbp

Uywhnjwgpwluwi yuwydwbwagnpbp

CUyGpnLpeynLip pwgwhwyundwt hwdwn wnbnGywwndnieintin pwdwinud £ hhdbwlywd wypnnneynbtibph fudpbph: Uu pwdwbnudp npnpdnud B COyGpnepjwib
wnwywnpdwl  wnwidbwhwwynieynlbitph hpdwt Jpw:  Yipdwd wuwwhnjugpuywt  wywydwiwgptph  2ppwbwlyitpnid gnun wyunpybbph Yud
wwnuwynpnipgnLbitliph JGpwpwppundp,  UGpwnw;  dwgwd wwwhnjwgpwywt  dwéynyph  wwpunwynpnepynlbitpp W Ypws  Juwubibph
wwpuwynpnipynLbitlbpp, Epyuwywgywé £ unnple pbpdwé wingniuwyned.

Ywdwynp wnnngntpywd 31 nkywnbuptph 2025p. 31 nkywbuptph 2024p.
wuwwhnywapnLpynL Utwgnpnwhl MNuwpuwynpnp)ntlilpn wnwowgwsd Cunwdtup Uliwgnpnwjht MNwpuwynpnLpynllbn wnwowgwsd  Clnwdtip
wwwhnjwgpnLpjwl wwhwplitph gény wwwhnywgpnLpjwi wwhwbplitph gény
wwpuwynpnLpnLbitp wwpuwynpnLpnLbitp
Pwguwnbiny Jlwuh Uwwqw npwdwywb hnuptph Nhuyh Pwguwnbiny Juwuh Uwwqw npwiwywi hnuptph Nhuyh
Juwuh pwnwnphy ubpyw wpdteh GgpwninLd Juwuh pwnwnphy ubpyw wpdteh GgpwninLd
pwnwnphsp quwh yuwbtp pwnwnphsp qUuwhwwnwywbtitp

nLbywph 1-h npnLpywdp
wwwhnjuwgpwywl wywjdwbwgptph gnLn

wwpuwynpnipinLbltp 752,777 21,793 554,046 34,755 1.363.371 266,618 1,004 123,310 (12,357) 378,575
Uwwhnjwgpwywb hwunyjp (5,002,585) - - (5,002,585) (4,292,857) - - - (4,292,857)
Uwwhnjwgpwywb swnwjnLpynLbiitph

Swhuubp 117,594 110,355 4,814,948 (4,303) 5,038,594 102,400 20,789 3,960,080 47,112 4,130,381
Unwpwgwéd wwhwbelbp W wyp swhuubp - - 5,043,858 - 5,043,858 - - 3,576,916 - 3,576,916
Uywhnywgpnipjwl dtnpptpdwd 117,594 - 117,594 102,400 - 102,400
npwdwlywb hnuptiph wdnpunhqughw

Ubpwpblywun wwydwiwgpbph - 110,355 - - 110,355 - 20,789 - - 20,789
htwnlwbpny wnwewgwd Yuwultn

Unwpwgwsd wwhwliglbph gény - - (228,910) (4,303) (233,213) - - 383,164 47,112 430,276
wuwpuwynpnipyntiitiph thnthnfunieynLtittin

Uywhnjwqpulwh swnwnipjwl (4,884,991) 110,355 4,814,948 (4,303) 36,009 (4,190,457) 20,789 3,960,080 47,112 (162,476)
wprynLp

Uwwhndwgpnipjwb gény tnnynuwjht swiuu - - 2,396 - 2,396 - - - - -
Updnyph thnfuwpdtiplbph tnwwnwinwitbph 7 - - - 7 3) - - - 3)
wgnbgnipinLip

CUnwdtlup thnthnfunceynLbtin

hwdwwwpthwy Eywdnh dwuhb (4,884,984) 110,355 4,817,344 (4,303) 38,412 (4,190,460) 20,789 3,960,080 47,112 (162,479)
hwyybwnynipjwi Uty

} hnuptp

Uunwgdws wwywhnwgpwydwnpitp 5,230,947 - - - 5,230,947 4,778,919 - - - 4,778,919
Jewnyws wwhwbpltp W wy swhuubn - - (5,042,104) - (5,042,104) - - (3,529,344) - (3,529,344)
Uwwhnywagpnipjwl dtnpptpdwl qony (124,073) - - - (124,073) (102,904) - - - (102,904)
npwdwywb hnuptip

COnwdklp npwdwlwl hnupkp 5,106,874 - (5,042,104) - 64,770 4,676,015 - (3,529,344) - 1,146,671
Uj| wpdnrdtp (58) - (58) 604 - 604
AGLwnGdptph 31-h ppnLEjwUp

wwwhnjugpuwlwl wwydwlwgptph gény 974,609 132,148 329,286 30,452 1,466,495 752,777 21,793 554,046 34,755 1,363,371

qnLin ywpuwynpnipynLbltp
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«bUpthptle Uklkputlp>» UNC

2025p. hwiwhidpywé htwliuwlywt hwpybwnynipeynLbtGpht Yhg swinpwgpnLpynLulbp

Qnuph wwwhnywagpnipynLa

31 nkywnbuptph 2025p.

31 nkywnbuptph 2024p.

Uliwgnpnuwiht wywhnjwgpnipjwl NuwpunwynpnLeynLiilbp wnwpwgwd Cunwdtup Ulwgnpnujht NMuwpunwynpniynLiilbp wnwewgwd Cunwdtlup
wwpuwynpnpynLbtitp wwhwlgltph gény wwwhnqwgpnLpjwl wwhwbgttph gény
wwpuwynpnipinLbbibp
Pwgwntiny  Ylwuh pwnwnphy Uwywquw npwdwywb Nhuyh Pwgwnbiny Jlwuh Uwwqw npudwyuwb Nhuyh
Jlwuh hnuptiph bGpyw wpdteh GgnuninLd Jlwuh pwnwnphy hnuptph UEpyw wpdtgh GgnuninLd
pwnwnphsp qUwhwunwywibtp pwnwnphsp qUwhwunwywiltp
3nLudwph 1-h npnLpywdp
wwwhnjugpuwlwl wwydwlwgptph gnLn
wwpuwynpnipinLbltp 617,664 1,334 6,491 387 625,876 107,176 19,474 (2,446) 124,204
Uwwhnjwgpwywb hwunyjp (3,627,651) - - - (3,637,651) (3,095,784) - - (3,095,784)
Uwywhnjwgpwywl dwnwynieynLbitph
Sdwpuubp 121,136 (50) 121,839 1,443 244,368 105,344 1,334 231,385 2,833 340,896
Unwpwgwéd wwhwbplbp W wyp swhuubp - - 102,760 - 102,760 - - 244,367 - 244,367
Uwwhnjwgnpnipjwl dbnppbpdw 121,136 - 121,136 105,344 - 105,344
npwdwlywb hnuptiph wdnpunhqughw
Utpwpbywun wwydwbwgptph (50) (50) 1,334 1,334
hewnlwbpny wnwewgwd Yuwultn
Unwpwgwéd wwhwbeltiph gény 19,079 1,443 20,522 (12,982) 2,833 (10,149)
wwpunwynpnepyntbtiph thinthnfunipnLtin
Uwwhnjwgpwywi swnwjnLpjwl (3,516,515) (50) 121,839 1,443 (3,393,283) (2,990,440) 1,334 231,385 2,833 (2,754,888)
wpryniup
UwwhnJwgpnipjwl gény tnnynuwjht swhuu - - 30 - 30 - - - - -
Updnypeh thnhuwndtipliph tnwwnwbnudttph (3,516,515) (50) 121,869 1,443 (3,393,253) (2,990,440) 1,334 231,385 2,833 (2,754,888)
wanbignipnLlp
CUnwJdtlp thnthnfunceynLbiip
hwiwwwnthwy GYwdwnh dwuhbl
hupytunynipjwl utp
Ipwdwlwl hnupbp
Uinwgyuwsd wwwhnywgpuiGwnbtn 4,257,252 - 4,257,252 3,628,225 - 3,628,225
Jdewnyws wwhwbelbn W wyy dwhuutp - - (102,760) (102,760) - - (244,368) (244,368)
Uwwhnjwgnpnipjwl dtnpptipdwi gény (122,785) - - - (122,785) (127,701) - - - (127,701)
Npwdwywt hnuptip
CUnwdtlp npwdwywl hnupkp 4,134,467 - (102,760) - 4,031,707 3,500,524 - (244,368) - 3,256,156
Uy owpdnLdlibp (580) - (580) 404 - 404
A6lwnGdptph 31-h RpnLEjwUp
wwwhnugpuwlwl wwydwlwgptph gény 1,235,036 1,284 25,600 1,830 1,263,750 617,664 1,334 6,491 387 625,876

qnLin ywpuwynpnipynLbltp
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«bUpthptle Uklkputlp>» UNC

2025p. hwiwhidpywé htwliuwlywt hwpybwnynipeynLbtGpht Yhg swinpwgpnLpynLulbp

uy 7= nh W npwag oquwgnpénLdhg 31 nbkywnbuptph 2025p. 31 nkywnbuptph 2024p.
pfunn WuwuwupiwGwwnynpyjwb Uliwgnpnwiht MNwpwnwynpnipyntllbp wnwewgws  CUnwdklp Ulwgnpnuyhl MNwpunwynpniLpynLlibp wnwwgwsd  CUnwdklp
wwwhnywagpnLpynLl wwwhnwgpnLpjwl wwhwbgltiph gany wywhnywqpnLpjwl wwhwltph gény
wwpunwynpnLpynLbibibp wwpuwynpnLpynLbitp
Pwgwnbiny Jlwuhp Uwwqw npuwdwywd hnuptph nNhuyh Pwgwnbiny Juwuh Uwwqw npwiwywb hnuptph Nhuyh
Juwuh pwnwnphy UbpYw wpdtigh 6gpwninLd Juwuh pwnwnphy ubpyw wpdteh GgpwninLd

pwnwnphsp qUwhwunwywiltp pwnwnphsp qUwhwunwywibtp
3nLudwph 1-h npnLpywdp
wwwhnjugpuwlwl wwydwlwgptph gnLn 433,976 39,243 153,986 14,813 642,018 208,849 5,648 38,904 (4,268) 249,133
wwpuwynpnipinLbltp
Uwwhnjwgpwywb hwunyjp (1,936,650) - - - (1,936,650) (1,287,302) - - - (1,287,302)
UywhnJwqpwlwh dwnwjniLpynLbitph 580,435 (8,113) 1,496,194 10,857 2,079,373 326,185 33,595 698,496 19,081 1,077,357
dwhuubp
Unwpwgwéd wwhwbplbp W wyp swhuubp - 1,409,519 1,409,519 - 584,657 584,657
Uwwhnjwgnpnipjwi dbnpptpdwd nhwdwwt 580,435 - 580,435 326,185 - 326,185
hnuptiph wdnpunhqughw
Ubpwnblywun wwiiwbwgnbph htnliwbeny (8,113) (8,113) 33,595 33,595
wnwewgwd Yuwulbp
Unwpwgwéd wwhwbeltiph gény 86,675 10,857 97,532 113,839 19,081 132,920
wwpunwynpnepyntbtiph thinthnfunipnLtin
Uywhnywqpulwl Swrwnipjwl wphynile (1,356,215) (8,113) 1,496,194 10,857 142,723 (961,117) 33,595 698,496 19,081 (209,945)
Uwwhndwgpnipjwt gény winynuwjhl swiuu - - 847 - 847 - - - - -
Cunwutlp thnthnfunLpnLbbbn (1,356,215) (8,113) 1,497,041 10,857 143,570 (961,117) 33,595 698,496 19,081 (209,945)
hwdwwwpthwy GYwdnh dwuht
hupytunynipjwl utp
Uinwglwé wwwhnyuwgnudéwnbtn 2,073,847 - 2,073,847 1,527,696 - 1,527,696
Jéwnyuws wwhwblbn W wy| swhuubn - - (1,410,185) (1,410,185) - - (583,414) (583,414)
Uwwhnjwgnpnipjwl dtnpptipdwi gény (690,215) - - - (690,215) (342,190) - - - (342,190)
Npwdwywt hnuptip
CUnwdtlp nhwdwywi hnuptp 1,383,632 - (1,410,185) - (26,553) 1,185,506 - (583,414) - 602,092
Uy owndnidlbn 11 - 11 738 - 738
AGLwnGdptph 31-h ppnLEjwUp
wwwhnugpuwlwl wwydwlwgptph gény 461,404 31,130 240,842 25,670 759,046 433,976 39,243 153,986 14,813 642,018

qnLwin wwpuwynpnipynLbltp
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31 nkywnbuptph 2025p.

31 nkywnbuptph 2024p.

Uliwgnpnwyh NwpuwynpnLpeynLiibp wnwowgwd Cunwuatup Ulwgnpnwjht NwpuwynpnLpeynLblibp wnwewgwsd CunwuJtlup
wwwhnywgpnipjwl wwhwbgltph qény wwwhnywgpnLjwl wwhwbgltph qény
Uywhnjugpwlwa wy; wynpindbiabn wwpunwynpnLpjnLbtp wwpunwynpnipjnLbtp
Pwguwnbiny Jlwuh Uwwqw npwiwywb hnuptph Nhuyh Pwguwnbiny Juwuh Uwwqw npwiwywi hnuptph Nhuyh
Juwuh pwnwnnhg Utipyw wpdteh 62qnuinLd Juwuh pwnwnnhg Utipyw wpdteh 62qnuinLd
pwnwnphsp qluwh Ywbbbp pwnwnphsp qUuwh Ywbbbp
nLbwph 1-h npnLpywdp
wwwhnjuwgpwywl ywjdwbwgptph gnLn
wuipwynpnLpinLlED 374,593 10,692 107,208 6,460 498,953 165,577 553 24,822 (3,526) 187,426
Uwwhnjwgpwywb hwunyjp (2,024,179) (2,024,179) (1,584,528) (1,584,528)
gﬂmgrt]lmqnwuwﬁ duinwynipynLbtph 355,318 3,004 158,792 (975) 516,139 276,308 10,139 306,606 9,986 603,039
Unwowgwd wwhwliglbin W wy) dwhuutp 205,536 205,536 224,219 224,219
Uuuihniwgnnipjut tnppndull 355,318 355,318 276,308 276,308
nnwdwywt hnupbph wdnpunhqughw ’ ’ ’ ’
Ubpwpblwwuwn wywydwbwagnptph
htnlLwieny whwewgwsd Yowutkn 3,004 3,004 10,139 10,139
Unwpwgwéd wwhwbeltiph gény
Tl e (46,744) (975) (47,719) 82,387 9,986 92,373
i‘::j:[‘[:l:q““‘“‘““ bwinuyntpjuil (1,668,861) 3,004 158,792 (975)  (1,508,040) (1,308,220) 10,139 306,606 9,986 (981,489
Uwwhnjwgpnipjwi gény innynuwhtl dwhuu - - 519 - 519 - - - -
Updnyph thnfuwpdtplbph tnwwnwinwitbph
wanbgnLplnLln 97 97 (501) (501)
CUnwdtlp thnthnfunLeynLbiipn
hwiwwywpthwy ywdnh dwuht (1,668,764) 3,004 159,311 (975)  (1,507,424) (1,308,721) 10,139 306,606 9,986  (981,990)
hwyybwnynipjwi Ut
¥ hnuptp
Uinwglwé wwwhnyuwgnudéwnbtn 2,518,191 - 2,518,191 1,820,885 - 1,820,885
Jewnyws wwhwbpltp W wy swhuubn - (193,957) (193,957) - (224,220) (224,220)
Uwwhnjwgnpnipjwl dtnpptipdwi gény R R R R R R
npwiwywl hnugkp (369,730) (369,730) (300,129) (300,129)
CUnwUtUp npwiwlwh hnuptp 1,788,461 B (193,957) : 1,594,504 1,520,756 B (224,220) - 1,296,536
W pwpdnidutip (415) - - (415) (3,019) - - (3,019)
ALYwnGdptph 31-h nppnLpjwdp
wwwhndwgpulwt wwydwbwgntph qony 493,875 13,696 72,562 5,485 585,618 374,593 10,692 107,208 6,460 498,953

qnLn wwpuwynpnopyntbiibp
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2025p. 2024p.
Ulwgnpnuwjht Jdbpwwwwhnjwgpnnh pwdhub Uliwgnpnwiht JdGpwwwwhnjwgpnnh pwdhul
Yy wnngntpul wwwhnqwgpnLpjwl wnwowgwd wwhwiglbph qény wwwhnywgpnipjwl wnwowgwd wwhwiglbph qény
wwywhndwgpnLpnLl wwpuwynpnLpynLbtibp wwpuwynpnipjnLbibph Uby Cunwattp wwpunwynpnipynLblibpn wwpunwynpnLpjnLbiibph Uty Conwubtp
Pwgwnbny yuwuh h ltwmg;i rmu:duldl:;um ™ & g Pwgwntiny yuwuh h l{i‘”wﬁﬁ' nnmduldubmu Nhuyh
pwnwnphsp nuptiph Utpyw wpdtph huyh 62qpunnu pwnwnnhsp nuptiph UGpYyw wpdteh SogpunLy
qUwhwwnwywbltp qUwhwwnwywbltp
Jbpwwwwhnjwgpnipjwl wwydwbwqgnptph
qnuwn dbwgnpnltpp hncbwph 1-h 3,481 269,082 17,749 290,312 - - - -
npnLpjwdp
:ggﬂﬂtq”ﬂ:&ﬁgﬁm‘aﬁﬁhgw“m’”h putuntip (2,972,179) (2,972,179) (1,325,754) (1,325,754)
Jtpwwwwhndwapnnh Ynnuhg
thhjhmtnm;]glﬂalh,e anUmﬁnUbﬂ 236,760 3,852,999 6,673 4,096,432 106,807 1,478,415 17,749 1,602,971
dbpwwiwwhnywgnpnLpjw
drézUnnmu Ll:‘-';'lnnbnhm‘-: linn;nhra%wghm . 236,760 236,760 106,807 106,807
dbpwwwwhnywgnpnnh puw wnwpwgw
whuwhgbpncd L wy) dwhuubnnty 3,796,300 3,796,300 1,209,334 1,209,334
Unwpwgwd wwhwlglbph gény
wwnuwynpntpinLlUtnh dte 56,6999 6,673 63,372 269,081 17,749 286,830
JEpwwwwhnjwgpnnh pwdih
thnthnfunipynLl
dEpwwwwhndwgpnipywl wwydwwgptph (2,735,419) 3,852,999 6,673 1,124,253 (1,218,947) 1,478,415 17,749 277,217
qbny gnLwin dwiuubp
Uwwhndwgpnipjwt gény winynuwjhl swiuu - 1,224 - 1,224 - - - -
Updnyph thnfuwpdtplbph tnwwnwinwitbph 275 275 320 320
wgnbgnieinLip
CUnwJdtlp thnthnfunieynLbiip
hwiwwwpthwy Eywdnh dwuht (2,735,144) 3,854,223 6,673 1,125,752 (1,218,627) 1,478,415 17,749 277,537
hupytuyniLpjwi dtp
i hnuptp
Jewnyws Ytpwwwwhnjwgpwydwnpbn 3,618,732 3,618,732 1,222,108 1,222,108
Unwgdwé Jepwwwwhndwgnnipjwb
dhlinpnwgwnbn (3,603,112) (3,603,112) (1,209,333) (1,209,333)
CUnwdtlp nhwdwywi hnuptp 3,618,732 (3,603,112) - 15,620 1,222,108 (1,209,333) - 12,775
2nLin wywhnjwgpwlwi wwydwbwgptph
qény wywnhyubp ntYwnkdptph 31-h 887,069 520,193 24,422 1,431,684 3,481 269,082 17,749 290,312
npnLRjwUp
2025p. 2024p.
Ulwgnpnuwjhlt wywhn JYEpwwwwhnywgpnnh pwdhtt Uliwgnpnuwjhlt wwwhn JGpwwwwhnjwgpnnh pwdhtl
Jwgpnrpjwb wnwewgwd wwhwiglbtph gény Jwgpnirpjwl wnwowgwd wwhwiglibph qény
Qnuph wwwhnywgpnipynLa wwpuwynpnLpynLbiibp wwpuwynpnipynLtiibph dkp ClnwULLp wwpunwynpnipnLbbibp wwpunwynpnipynLliibph uty COnwyblp
Pwguwnbny yuwuh Uwwqu npuiwyul Pwgwntny yuwuh Uywqu npudwyu Nhuyh
punwnphsn Jlwuh pwnwnphy hnuptph UGpyw wpdtgh punwnphsn hnuptph Epyw wpdteh Gaqpunncd
qUwhwwwywittp qUwhwunwywbbp
Jepwwwwhnjwgpnipjui wwydwiwgptph
qnLwn dbwgnpnbtpp hncbwph 1-h 26,427 104,759 312 131,498 (25,783) 17,403 (2,182) (10,562)
npnLpjwdp
:Emﬂm”m&ﬂgg%ﬁh‘éﬁw"m’“h puzhunLdp (3,165,887) (3,165,887) (2,729,745) (2,729,745)
Jtpwwwwhndwgpnnh Ynnuihg
ﬁgmhwmnzglhbmﬂ anduJDnbbn 25,265 106,570 1,224 133,059 (8,419) 217,702 2,494 211,777
nwwwwhnqwagnpnippjw
UréQUnnnwdEu:anbnhn;Mnn?hla%wghw . 25,265 25,265 (8,419) (8,419)
dbpwwwwhnywgnpnnh puw wnwpwgw
wuwhwetbpnLd L wy) Swhwubpnud 90,442 90,442 229,617 229,617
Unwewgwd wwhwlelbph qény 16,128 1,224 17,352 (11,915) 2,494 (9,421)
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wwpuwynpnepeynLlitph dbp
JEpwwwwhnjwgpnnh pwdth
thnthnfunLpynLl

JGpwwwywhnjwgpnipjuwi wwydwiwgptph

qbny qnuin bufuutin (3,140,622) 106,570 1,224  (3,032,828) (2,738,164) 217,702 2,494  (2,517,968)
Uwwhndwgpnipjwb gdny tninynuwht dwhiu - 25 25 - - - -
-Undnyph thnuwpdtplbph tnwwnwinudbtbph
wanbgnLpnLin 7,634 7,634 39,656 39,656
CUnwdtlp thnthnfunLeynLbiipn
hwdwwwpthwy Gywdnh dwuhb (3,132,988) 106,595 1,224 (3,025,169) (2,698,508) 217,702 2,494 (2,478,312)
hupytunyniLpjwi dtp
Jdéwnqwd JspuwwwhndwgnpuiGwntbn 3,909,576 3,909,576 2,750,718 2,750,718
Uunwglwé Jepwwwwhnjwgpnipjwb
Shetmnnuuntn (100,374) (100,374) (130,346) (130,346)
CunwUtlp npwiwlwl hnuptp 3,909,576 (100,374) : 3,809,202 2,750,718 (130,346) : 2,620,372
2nLin wywhnjwgpwlwl wwydwbwgptph
q6ny wywnhyubp nEywnbdptph 31-h 803,015 110,980 1,536 915,531 26,427 104,759 312 131,498
nnnLpjwdp
2025p. 2024p.
Ulwgnpnuwjhlt wywhn Jepwwwwhnywgpnnh pwdhibl Uliwgnpnuwjhlt wwwhn JdEpwwwwhnjwgpnnh pwdhub
uy 7= Gtph W npwig c énLdhg Jwgpnrpjwb wnwewgwd wwhwiglbtph gény Jwgpnipjwl wnwowgwd wwhwiglibph gény
phunn Wwwnwupiwawuynepjwb WwpuwynpnipjnLbiilp wwpuwynpnipjnLbbitph dtp CUnWALE wuwpuwynpnipjnLbbitp wuwpuwynpnipjnLbbbph dtp COnwALE
wywhndwqpnepyn,l o Uywqw npwdwlwb n o Uywaqw npwdwlwb n o
wgwnbiny Juwuh qu Pwguwntny yuwuh Nhuyh
wuh pwnwnphy hnuptph UGpyw wpdtgh hnuptph Epyw wpdteh SoanunnLd
pwnuinphsn qUwhwinwlwhikn pwnunphsn qUwhwinwywiibp 260
JEpwwwwhnjwgpnipjwl wwydwiwgntph
qnLwn dbwgnpnbtpp hncbwph 1-h 410,536 146,397 11,636 568,569 (49,116) 31,584 (3,393) (20,925)
npnLpjwdp
Jpwwwwhndwgpwywt Jéwnptbph pwpbuncdp
Ubnwwhngwapnntbnht (774,757) (774,757) (636,291) (636,291)
Jtpwwwwhndwgpnnh Ynnuihg
nfuhuanLUbihe gtduntin (39,932) 1,111,457 8,771 1,160,160 (87,341) 546,949 15,029 474,637
Jpwwwwhndwagnpnipyw
dhplnpnulGwnbtnh wdnpuhquwghuw (39,932) (39,932) (87,341) (87,341)
Jbpwwwwhnjwgpnnh pwdhtl wnwpwgwd
whwbobbNLY b ) dwhuubnnud 1,053,735 1,053,735 432,101 432,101
Unwpwgwd wwhwlglbph gény
wwpuwynpnepeynLltiph dbp
ybpwwuywhnywagpnnh pwdth 57,722 8,771 66,493 114,848 15,029 129,877
thnthnfunLpynLl
Gpuwwwhnduigpnipjull wuydwbwgntph (734,825) 1,111,457 8,771 385,403 (723,632) 546,949 15,029 (161,654)
gdny gnuun dwfuubip
JEpwwwwhnywgpnieywi gény tnnynuwyht 666 666
GlUwunLin
CUnwdtlup thnthnfunceynLbtin
hwdwwwpthwy Gywdnh dwuhb (734,825) 1,112,123 8,771 385,403 (723,632) 546,949 15,029 (161,654)
hwyybwnynipywi Uty
Jéwnqwd Jspuwwwhndwgnpu6wnlbn 789,524 789,524 1,183,284 1,183,284
Uunwglwé Jepwwwwhnjwgpnipjwb
dholnpnuigunbbn (1,053,699) (1,053,699) (432,136) (432,136)
CunwUtlp npwiwlwl hnuptp 789,524 (1,053,699) : 264,175 1,183,284 (432,136) : 751,148
2nLin wywhnjwgpwywi wwydwbwgptph
qony wywnhyubp ntynbkdptph 31-h 465,235 204,821 24,407 690,463 410,536 146,397 11,636 568,569

npnLRjwUp

34



2025p. hwiwhidpywé htwliuwlywt hwpybwnynipeynLbtGpht Yhg swinpwgpnLpynLulbp

«bUpthptle Uklkputlp>» UNC

2025p. 2024p.
Utwgnpnwjht wuwwhn dEpwwywhnywgpnnh pwdhul Ulwgnpnwjht wwywhn JEpwwwwhnjwgpnnh pwdhub
JwgpnLpjwl wnwwgwd wwhwbglbph qény JwgpnLpjwl wnwwgwd wwhwiglbph gény
JbEpwwwwhnjwgpulwa wy wnpundbiatn wwpuwynpnipynLbibp wwpuwynpnieinLbilbph dep COnwULD wwpwwynpnipynLbiblbp wwpunwynpnipynLbibph uGe COnwyblp
Pwguntiny Ytwuh Uujugu npwiwyul Pwguntiny Yuwuh Uujwgu npudwyut fhuyh
9 punwnphsn Jlwuh pwnwnphy hnuptph Ubpyw wpdteh 9 pwnwnphsp hnuptph UGpYw wpdteh pqpuncd
qUwhwwwywittp qUwhwunwywbbp
JGpwwwwhnjwgpnipjui wwydwiwgptph
qnLwn dbwgnpnbtpp hncbwph 1-h 22,740 72,523 4,836 100,099 (65,734) 20,478 (2,931) (48,187)
npnLpjwdp
Jbpwwwwhnjuwgpuywt Jéwplbph pwpbuncdp
bpwwywhnywapnnibpht (1,018,566) (1,018,566) (658,596) (658,596)
Jtpwwwwhndwgpnnh Ynnudhg
tinfuhwwnnLgubihe gnLtwpibn 70,998 64,739 (4,119) 131,618 40,630 170,622 7,767 219,019
Jbpwwwwhndwagnpnipyw
dhebnnnuwiSwnbbnh winnhqughw 70,998 70,998 40,630 40,630
Jbpwwwwhnjwgpnnh pwdhtl wnwywgwd
wwhwOpbbpny L wy Swhuubpnuy 124,079 124,079 118,576 118,576
Unwowgwd wwhwiglbph qény
wwpuwynpnepeynLltiph dbp
bntuwywhnduwapnnh pudth 59,340 (4,119) (63,459) 52,046 7,767 59,813
thnthnfunLinLl
sbpwwywhnywapntpjwl wuydwlwgntnh (947,568) 64,739 (4,119) (886,948) (617,966) 170,622 7,767 (439,577)
qbny gnLwin dwiuubp
Jtpwwwwhndwgnpniywi gény tnnynuwyht R R R R R
blwdniin 350 350
Updnyph thnfuwpdtipliph tnwwnwinwdbtph 1,479 1,479 4,964 4,964
wqgnbgnipinLip
CUnwdtlp thnthnfunLeynLbiipn
hwdwwwpthwy Eywdnh dwuhb (946,089) 64,098 (4,119) (885,119) (613,002) 170,622 7,767 (434,613)
hupytunynipjwl ukp
Ipwdwlwl hnupbp
Jewnyws Yepwwwwhnjwgpwydwnpbn 864,963 864,963 701,476 701,476
Uunwglwé Jepwwwwhnjwgpnipjwi
dholinpnuiSwnibn (123,119) (123,119) (118,577) (118,577)
Cunwdtlp npwdwywd hnupetp 864,963 (123,119) - 741,844 701,476 (118,577) - 582,899
2nLn wywhnjwgpuwywt wwydwiwgptph
q6ny wywhyutp nEynbdptph 31-h (58,386) 14,493 717 (43,176) 22,740 72,523 4,836 100,099

nnnLpjwdp
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20. Muwpwpbtp

Cunwutip

2025p. 2024p.
hwq. npwd hwgq. npwd
Pdyuwlywl wwpwquibp 110,287 102,202
AGnnpwp Jwipwéwh Jwéwneh hwdwnp 21,161 27,502
131,448 129,704
21. UnWwnpwjht W wy nphinnpuwi ywpwpebp
2025p. 2024p.
hwgq. nphwd hwq. npwd
Uwywhnugpwywb swéynyreh dwuny 103,806 75,149
Ywwuwygywsé Ynndtphg 151,390 58,915
Ywlhuwybwnitphg unwgywd tnnynulibp - 50,286
MGnwlywb ywwndtph gdny 50,743 35,882
Unghwjwlwi thwpbreh dwuny 5,639 5,284
Unlinpuyht nGphinnpuwywt ywpunpbph gény wywhniuwn (2,965) (4,383)
Uy 24,630 24,465
Lunwdbip wdnpuinhqugywé wpdteny swthynn
Pplwluwluwd whnhyabn 333,243 245,598
Ywihuwybwpbbn 55,493 61,349
Ywwwygyws ynnutpht inpwé Yubhuwydwnitn 81,277 18,514
Uy (52,370) 27,953
CUnwukip 417,643 353,414
Unlwwnpwyhl W wy) ypnhnnpuwywd ywwpuwnetn
2025p. 2024p.
hwq. nphwd hwqg. nhwd
Pdyuwlywl W wy wwpwgwibp 395,026 210,216
Uunwgywd dwnwynceyncbiiin 66,607 85,493
Rhutiwywitl dhenglibin 87,650 79,488
Uy yntnhwnnpwywd ywpunetp 21,552 80,270
Cunwdtlp wdnpnmhqugywé wpdteny swthynn
$htwluwlul ywpunwynpnLpynLbitibp’
pwgwnnLpjwdp yupytph W thnpuwnnLpynLbbph 570,835 455,467
Qoqunuwagnpdywd wpadwynipnltp 132,239 152,993
Swnytp 126,039 116,380
Uphuwwnwyhgtpht Jéwndwb Ghpwlw gnudwnlbn 149,565 140,104
Uunwgywd Yuwbpuwydwnbbp - 63,788
978,678 928,732
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[nnwpyywd wwpwnwwnndubp

funudpp nLih ennupywd wwpuwwmndubn: 2025 pdwlwbh nGyuntdptph 18-ht bURLheGlUR
Utlbeutle UNC-U pnnwnyt) £ wywpunwwndubn® 1,000,000,000 33 npwd W 2,500,000 UUL nnjwn
Swywitbpny: Mwpwnwwnndubph wwpbElwb wnynuwnpnyep Juginud £ 11.9% 33 npwdny
pnnuwnydws wwpunwwnndubph hwdwp W 7.9%° UUL nnupnd panupywéd  ywpunwwnndubph
hwdwn, Joéwpdwl hwiwhiwywincgniip® jhuwdjuywhl, dwpdwd dwdytup' 2028 pquywih
ntywntdptph 18: Uphbwbpile ®PC-U 2025 pUwlwih wuwphih 1-hU pnnunyt) B ywpuwwnndubp
1,000,000,000 33 npwd Sdwywind, wnpdGyunpnth wnynuwnpnypp Ywgdnwd £ 12%, Jéwpdwi
hwawhiwywinipntip® Yjhuwgulwihl, wwpunwwnndubph dwpdwd opp™ 1 Uwphy 2028: hudph
wwpunwwnndubph génd wwpunwynpnogncp 2025 pwywih nGynGdptph 31-h npnopywdp
Juqunud k2,991,828 hwg. 33 npwd” UEpwnyw Yninwyjwd wpdtyunpnip:

bpwlwl wpdte W nhuytph Junwywpneu
(w) Dphtwluwywl gnpshpltph hpwwl wpdte

A6Jwdwpnpywi qhwhwwndwdp pninp $htwlvwywi wynhyiubph W wwpunwynpniopynLbbibph
qwhwwnywd phpwywt wpdbep dnnwynpuwtbu  hwdwwwunwuhpuwined £ yepehllGppu
hwpytlpnwiht wpdbepht, htyp wwydwbwdnpdwséd E wywmphdibph W wywpunwdnpnoeyncbiiph
Ywpéwdwdytun pnypny Ywd Gpuwpwdwdytn wynphyibph W ywpunwydnpnepyncbitph hwdwp
gnpénn 2nLyuwywwt innynuwnpnypltph htn dnunwynp hwdwwwnwuhuwbnepjwdp:

(p) dDhtwluwlwl nhuybph yunwywpnry

Ihtwbuwlwb gnpshplbnl oqunwgnpétijhu lunudpp Glpwpyyned £ hGunlyw) nhuytphb.
—  Wuwpwnpwjhb nhuy,

—  hpwgyGihnipjw nhuy,

— ntjuywywi nhuy:

Nhuytph Ywnwyjwpdwl hhdnLbptbp

A1GYwywpnieinLip ywwnwuppwbwwnynenib £ ypned ludph nhuytbph yunwdwpdwt hwdwlwngh
uwydwl W huypnnrpjwt hwdwp: udph nGwdwpnoeintbp pwewnbyuy E wndjwy ninpunh
nhulbpht W fjutinhpbtpht: Sunwewywi, unghwjwlywi W ninGuwlwb gnpdntltpp nhunwpyyned
GO Yneinwuyh hhuncbpny’ nwquwdwpwlwd npnpnudbibp Yuywgbbine hwdwp: Pwgh wyn,
nGYwywnnreinLip nwupbpwgltph W wy, gnpénnnieynLliilph dhengny twwwnwy nLth alewdnnby
huynnnipywt uwinbwlwpgywé W juwnnignnwwd dhowdwyn, npnbn pninp whuwwmwyhgltpp
hunnwy wwwnytpwgned nLbbb hptbg nGptph W ywpunwywineeyncbbtph dwupb:

(¢) Mwpunpwjhti nhuy

Nwpwpwihl nhuyp $htwbuwlyw Yynpnuwn YpGine nhuyt £, Gpp hwwhinpnp Yud $htwbuw b
gnpdheph wwjdwbwgpwiht 4nndp sh wwwpnd hp ywydwiwgpwiht wwpunwywbnoeynlGpp:
Nuwpwnpwihl nhuyt wnwewinwd £ hhdbwywinwd hwéwhuinpnitphg unwgytihp nGphinnpuwywb
wwnwpetiph gény:

Shiwbuvwlywd  wynhduph W wwdwiwgph gdénd wywphdibph  hwpdGlpnuyhtt  wpdtpp
UGpyuwyuginud £ wnwyblugnyt  Ghpwnpywoénieyntip wwpunpwiht  nhuyht:  Unnple
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UEpywywgywé £ wnwybwgnyb thlpwnpywdnipyniip wwpwnpwht nhuyht hwpytunne wduweyh
nnnLRjwUp:

SwpytYnwyhtt wnpdte

hwq. npwd 2025p. 2024p.
Unlinpwihtt nGphinnpuut ywpunpbn 417,643 245,598
Spwdwnpywé thnpjuwnnepynLbiip 720,681 424,203
UpdtipnretnnLd bbpnpnLdtin 4,642,842 4,603,115
Uy wywnhybtn 23,870 11,302
Pwiywiht wywbnbtn 2,104,295 1,710,879
Pwiyuwyhl hwphdutph dbwgnpnibp W npwdwywb
dhongltin Swlwuwwnphhl 23,870 42,568
7,933,200 7,037,665

(n) Ppwgytiihnipjwl nhuy

bpwgytihnigwt nhuyp Ghpwnpnud £, np funtdpp YnLbGbhw nddwpneeyncbiip hp $htwtivwyub
wwpuwynpnipyncbitph hbn juwyywéd ywpunwwinceyntbtpp YwwnwnptGihu, npnilg dwpnedp
wwhwbgnud £ npwdwlwb dhenglbph Jud dey wyp $hlwbuvwywl whnhgh nnpwdwnpnud: ludph
Unndhg hpwgybhnipywib nhuyh Yunwywpdwl dninbgnidd £ daunwwbu wwwhnygb hbtwpwynphbiu
pwywpwnp hpwgytihnipintt ywhwigynn dwdytnbbpnid ywpunwydnpnipyncbitpp Ywwnwnpbino
hwdwn' pE undnpwywb, pE wpunwundnp wuwydwiibpnud wnwig wipbnnibtih Juwubbph
hwlgbgltinL Ywd hudph henhtwyniynilp Junwbgh Gupwpybne:

Wu bGywuwwyny uncdpp Yuwnwpned £ npudwlwi hnugtbph Yuptwdwdybn Juihuwnbuncdbbp®
hhup plnnLbGind gnpéwntwywb W tGpnpnudwht gnpénLbbngeywt punyenyd ywydwiwdnpywé
$hlwbuwlwl wwhwieltpp: Npwbu Yuinb, wju ywhwieltpp Yuwiuwwnmbuyned 6O tnwpGlwib W
wduwywb Yupdwéeny: huncdpp agninud £ wwwhndb) npudwywd dhongibph W npwbg
hwdwpdteutph wbwhuh swidh, npp YgbGpwqwigh Phbwlbuwlywld wwpwnwynpnoeintlitphg
(PwgwnnLpjwdp wnlinpwiht Ynbnhnnpwywi wwpwetiphg) wyuidnn npwdwywi dhpngutbph
wnwwhnupp hwenpn 60 opbph plpwgenid:

Unnpl.  OGpQuyugywé £ dhtwluwywl  wwpuwdnpnipynLbtbph wwjdwbwagpwht
dwulytwmwytinepynibp’ bEpwnjw hwdwpyywd tninynutitph Jéwpndbbpp.

2025p. dhtigle 3 3-12 1-2 2-5 Ud4th pwll
hwgq. npwy wudhu wuhu wwnph wwph 5 tnwph
Ny woéwbgyw) Phtwluwywb

wwpuwynpnreynLbtitp

36wnqliwl ywydwbwgntph gény Jowpdw

Glpwyw gnudwplbp - 3,476,711
Unlinpuht W wyp YpEnhunnpuiwid wywpugetn 978,678 - - - -
dwnytp 275,400 1,268,209 1,115,624 656,232 1,436,412
Onpuhwwnnigdwl wwpuwynpnipynib - 75,178 82,230 - -
f@nnupyywd wywnpuwwnndubp 51,000 - - - 2,940,828
Jdwpawywnipjwi nhdwg Yewpndbn 57,880 165,103 193,966 799,617 730,365
1,362,958 4,985,202 1,392,820 1,455,849 5,107,604
2024p. uhbsl 3 3-12 1-2 2-5  Udbih pwb
hwq. npwd wudhu wudhu wnwnh wnwnh 5 wnwph
Ny wéwlgyw) $htwluwyw
wwpuwynpnreynLbtitp

36wnqUiwl wywydwbwgntph gény Jowpdw

GlUpwlyw gndwnltp - 2,245,718

Unlinpwiht W wy) YpGnhunnpuwi ywpunptn 544,683 - - - -
dwnytp 394,870 1,818,364 1,599,586 940,908 2,059,533
Onpuhwwnnigdwl wwpuwynpnipynib - 75,178 100,237 75,178 -
Juwpawywinipywl nhdwg yéwpnudibn 105,291 300,345 352,850 1,454,611 1,328,632
Uwwhnywgpwywi wwydwbwgntph gény - 839,149 18,737 35,927 -
wwpuwynpnynLbitip

1,044,844 5,278,754 2,071,410 2,506,624 3,388,165
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2h wylywned, np dwdybunw)ingeywi yepinednceynLincd tpwnwd npwdwywb hnupbpp wnpnn
GU wnwowbw| 2wwn wybh yun dwdytunitpnud ud wiwywihnptb nwwpptp gnedwnpbiGph switny:

(6) TnLyuwywywl nhuy

CnLyuwywywi nhuyp udph Gywdnh Yud tpw htwbuwlwi gnpshpltph wndbeh thnthnfuncpywb
nhuyl E pnLluywywb qubph, win pUnLd” wpnwndnyph thnfuwpdtgutph, winynuwnpnyeitph W
pwdltwnndutph qUbph  thnthnpuntgwt wprynlipned: Sncuywywt nhuyh  Yuinwdwpdwb
Uwywuwnwyp nhuyh wybwyhuh Yunwydwpndt no yGpwhuyncdt £, npp enyp Yuw wywhwwdbp wu
nhuyhtl GhpwpyywsdnLejwl wunhwit pinnLbbh vwhdwbiGpnud” Jhwdwdwiwy wwywhnytiny
nhuyh nhdwg GwdnwptpnLywl owwnhdwjwgnudp:

fundpp sh Uhpwnnd htgh hwpwnnid whnypeh Ywd Juwuh nwwnwbnedbtpp uwnwdwnbino
hwdwp:

UndnLpuyhb nhuly

funcdpp Glpwpyynud £ wnpdnipwht nhuyhtt $ncliyghnbiw wpdnyphg tnwppbp wpdnypibpny’
hhdbwywinwd UUL nnuwpny W Gypnind wpnwhwyndws qunedtibph W hnjuwnnienLbitibph hGwn
Juwuwwbs:

GlpwpydwoénLpynLal wpdnLpwihl nhuyht

Uwnnple UGpljuywgdwé £ ludph Gipwpyywénigynt wpdnipwiht nhuyht.

2025p. 2024p.
2nLin $hlwbuwywl wywnmhyitn /
(ywpwwynpnpynLbitp) wpunwndnypeny hwq. npwd hwq. npwd
usb 3,730,130 1,332,434
EUR (734,881) (1,134,881)
RUB - (321)
2,995,249 197,232

Swpyw plpwgpnid Yhpwnyt) U wpwnwpdnyph hGunlyw) thnfuwpdteutpp.

Uthnpe thnjuwpdtep hwpyGwnnc

33 npwuny wduwpyh npnLpjwdp
2025p. 2024p.
usD 1 381.36 396.56
EUR 1 449. 01 413.89
RUB 1 4. 8711 3.71

2quyncanLpywb YepincdnLpynLa

Unnple UGpYujwgwéd nbynbdptph 31-h npnugjwdp 33 npwdh  thnfuwndbeh nnpwdnnptl
htwpwynp wép UUL nnuwph, Gdnnjh W pneppne O4uundwdp ugnbp wpuwpdnyeny
wpunwhwynyws htwbuwlywd gnpdhpitph swihdwt Ypw W dwhupwd hwpynwdp Qwhnyeh Yud
Juwuh Jpw uwnnple OGpYuywgywéd gnudwpbibph swihnd: dGpinednupgncbt hpwwbwgyty E
GUupwnnGiNY, np dncu pnpnp thnthnfuwuititlGpp, dwulwynpwwtu nnynuwnpnypitpp, Ydbwd
wbthnthnpu, W hwayh swnbibing Yuwipuwwnbudnn wnpe nL Juwéwneh wqntgniencp.
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usb EUR RUB
Cwhnyp juwd Cwhnyp Jud Cwhnyp
hwq. npwd Jbwu JUwu quwu Juwu
31 nbywntdptiph 2025p. (10% thnthnfunce)nLl) 373,013 73,488
31 nbywntdptiph 2024p. (10% thnthnhunte)nLl) 133,243 113,488

33 npwdh thnpuwnpdbeph 10% Gdwgnudp UUL nnwph, Gpnh W nneppne bywindwdp Yncbtbwp
hwdwndbe’ uwlw)lt hwywnwy wanbgnipnLt dtpp tpwd wpunwpdnypibph dpw Jbpp tpdwé
gnLdwputph swthny” wuwydwinyg, np gneu pnpnp thnthnpuwuitipp Yutwd withndinpu:

Snynuwnpnyph nhuly

Snynuwnpnypttiph thnthnpuneynLbbGpt wgnbgnueynlt GU nLbGUnLd hhubwlywbned Juwpytph W
thnfuwnnLpynLbiGph ypw' thnpubiny Ywd npuilg hpwywt wpdtep ($hpujwd ninynuwnpnuyeny
wwpwp) jwd wwwgqw npuwdwywb  hnupbpp  (hnthnfunct winynuwinpnyend  wwpup):
A6GwywpneeynLbp sh Yhpwnnod $hpudwd Yud thnthnpuncl nnynuwnpnupbtph GYwwndwdp ludph
GUpwnyqwéntenLttp  npnann alcwybpwywsd  pwnwpwywinepgnit:  UbniwdGbw)bhy, Gnp
dJwpytph  ywd  thnpuwnngynlbtbph . nbwypnud nGlwdwpnopgntip hhdbgned B hp
nwwnnniynLliitph ypw® dhbsle dwpdwt dwdybnt wybywpynn dwdwlwyuwppwih plpwgenid
$hpudwsd wd thnthnfuncl innynuwinpnypitn Yhpwnbine bywunwlyuwhwpdwpnopjwb Jepwptpuyg
npnncd Yuywgbihu:

GlpwnplyywéncpyniLip winnynuwnpnyph nhulyhb

Jwpybwinne wduwpyh npnupjwdp ninynuwnpnypitph thnthnfunceyntlp 100 pwghuwht Yewnny
Yuwybwgitp (Yudwgbglbp) 2whnypp Ywd Jowup Gwhupwl hwpynedp unnple UEpYuywgywé
gnudwnbtph swihnd: Uu Jepincdneeynctit Gipwnpnud £, np djincu pninp - thnthnhuwwtitibnp,
Jwulwynpwwbu wpwnwndnypeh thnfuwndtpibpp, Yubwb wbdhnthnfu:

Cwhnype uwd uwu

hwq. npwy 100 pYy wé 100 pYy Ujwgnrd
2025p.
®nthnpunil innynuwnpnyeny gnpshelbn (187,968) 176,543
2024p.
®Onthnpun,l innynuwnpnyeny gnpshelbn (262,172) 241,400

NMuwydwlwywl nGwpebn
(w) UywhnwagnpnrejnLl

Swjwunwbh  [wipwwbunggnlined wwwhnugpwywd  dwnwynipyncbiibph ninpup
quipgwgdwi thnynid £, L wwwhnjwagpnipjwid Qwwn inGuwlibp, npnbip jwyjinptt tnwpwéywé Gl
wyl GpypbGpnud, nbn s6U  Yhpwnynd Swjwunwbnud:  unwdpp  snclh hwdwwwpthwy
wwwhnjwgpwywi éwéynype gnpdnLlbnupywt pnhwwndwl W Gppnpn Ynndbph GYwwndwdp
wwnuwynpnipyncbtiiph dwuny, npnbip Ywpnn 60 wnwewbw| vdph twpwdpnid intinh nLlbgwé
wwwnwhwpltph ywd yepehthu gnpénLitnupywt hGnlbewbeny gnypht uid oppwlw dhewduwypht
Jiwu hwuglbinig: UjuncwdGbwythd, hudph pduywt uwppwdnpnedbtp wdpnnenipjudp
wwwhnjwagnpywé U (dwpnwiwig tnpuwpwpwlwb pdyniywi Yebinpnbh nbwencd) W Jtpehtu
ncih  JGpwwwwhnJwgpnigjwt  wywydwbwgpbp  (EFES  wwwhndwgpwywbd  pbybpnopwb
nGwpenid), hiyp wwwhnynd £ wplenp ptwbuvwyut W gnpdwnlwlwd  wywnhybbph
wuwpunwwbnceynbp: Gnyneynct nLih wblpwt nhuy, np npnwiyh wynhybutph Ynpniunp Yud
nybswignidp Ywpnn £ qquih wipwpblywun wagnbgnieynit nLbbbw) ludph gnpénclibnepywb W
$hlwbuwlwl Jhéwyh ypwi:

(p) Y'wunwwl Juwpnypltp
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funudpp  OGpgpwdyws & wjyhuh nuuwywt  Jwpnypltpnd, npnbep Ywpnn 60 Ewyuwd
wantgnieynLt nLbtbw) vdph hwdwhudpdwé htwbuwlywi yhdwyh Jpw:

(9) MTwydwlwywt hwpyuwhtt ywpunwynpnipnLitp

Swjwunwbh  hwpuwiht hwdwywnpgp, (htGnd hwdGdwwnwpwp  Gnp,  pbnpnaynd £
optlunpnLpywl, wwunnbwlwl wywpqwpwindbtph W nuuwywd npnpnedbtph hwéwhuwyh
thnthnpuncpynLbiipny, npnbp GppGdl hunwy 60, hwywuwlwb U, hbyp Ghpwnpnud £ wwpptp
dGybwpwincpynLbtibp: 3wpytpp Gipwyw GO unnegiwl W neuncdbwuhpneywt hwplught
dwnpdhtbbph ynnuhg, npniep hpwywunt GO uwhdwbb wnnydtp W wnequibepttp: Iwplywht
optlunpnLpjwl fuwhpundwt nbGwpnud hwpyuihtt dJwpdhtbGpb hpwdwune 360 wnwewnnb)
hwpytph gény (pwgnighy wwpunwynpnipynLbilp, nnydtp uwd wnnequipltp, Geb fuwhundwl
wduwpyhg wigk) £ Gpbe wwph:

2020p. hnibdwph 1-hg Swjwuwnwbh Swipwwbunneentbnud  gnpénud £ wnipwiiudptpwyht
qlwgnugdwt onGlUunpnipejnLlp: OpGlunpniynLln gnpdnud £ 2020R. W hwenpn wwphtbph
hwdwp:  Spwludbpwhtt qlwgnugiwl  wnbnwywid Jwinbbbpp hwdwldwb GO S32Y-h
nuntgnygltpht, uwluwyt npmwyh hwiqudwiplbpnud wniw £ wbnpnaneeynt hwpluyht
optlunpnLpywl gnpstwywi Yyhpwndwb hbn Yuwywé:

Spwiudpbpwiht gwgnugdwt uwbnbbGpp wwpunwnpned GU hwpy Jéwpnnitpht ywwnpwunby
npwiudbpwiht qwgnuwgdwt thwuwnwpenprtp Yepwhulyynn gnpswppitph hwdwp, vwhdwined
GU |pwgnighy hwpytbph W winynutitph hwaybgpdwt hhdpbp W dGhuwbhqubtp, Get ytGpwhuyynn
gnpdwnrlbph qGpp twppbpyned GU 2nLyuywywit gltiphg:

Spwiudpbpwiht gwgnugdwb Ywinlutpp Yyhpwnbih GU unnple GEpYwjwgdwsd gnpdwnplbph
Uywwndwdp, Get Jtpwhuyynn gnpdwpeh hwipwgnidwpp gbpwqubgned £ 200 dhihnl npwidp
hwpyuwjhU tnwpned.

— Uhpuwhdwbwht ghpdwpeitp Yuwwygywsd Ynndbph dhole,
— Uphguwhdwlwihtt gnpdwpeibn odnpwihtt gninhtipnud gpuitigyws pbytpnugynlbbph hn'
wiywh uwwygwsd Ynnd huGip hwiqudwbigehg,

- Quwwygqwd Ynndtph dhgle Gpyph bbpuntd hpwywiwgynn npnp gnpdwpeltp, npnbip
uwhdwidwd 60 33 hwpyuwiht optlugpeny:

Uju hwiquiwbelbpp Iwjwuwnwined wpnn G0 wnwewglb] wy Gpupbbph nhulbph hwdtdwn
2wwn wybh d6é nhuybp: MGYwdwpnipyntip quninud £, np hwdwwwwnwupuwbwpwp £ Gwliwsk
hwpyuwht - wwpwnwynpnogynibitbpp™  Swjwuwnwbh - Yhpwnbh  hwpuht  opGlunpnLpyw,
wuwunbwlwd hwynnwpwpneeynLbbtph W nunwywb npnanedbbph hp dGgbwpwbnepyncbiibph
hhdwl Yypw: UjunLwdbbwythd, hwdwwywunwupuwb hpwdwune dwpdhtitGpp Ywpnn GO nLbGbwg wy
dGybwpwlnipynLbiibp, W hGwnlewbplbbpp Ywpnn 6O Ewywd b6 wu  hwdwhidpdwé
$hlwbuwlwl huwpytinynipyncttbph hwdwp, Geb hpwljwunt dJwpdhbbtpht hwennygh gnpéwnnt
hpGbg JGYlwpwlnceynLbltpp:

Ywwwygywd ynnutkp

Swpyw plpwgpnid  wnwbgpwiht  uwnwywpswlwl  wbdlwywgip uwnwgt; E unnpl
UGpYwywgywéd Jwnpawwinpnipncp.

2025p. 2024p.

hwq. npwd hwq. npwd

Uphuwunwydwpa W wy ydwpbbp 650,118 521,810
650,118 521,810

Quthdwl hhdnLbpltn

Swdwhudpjwéd htwluwlywid hwpybnygnipncbltpp ywwnpwuwnybp GO uyqplwlywl wnpdteh
hhunLbpny:
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Swywywhwlwl hupdwndwl pwunwpwuwintpyuwi wiwlwih dwutkp

Unnple  OGpYuwywgwéd  huwpjwwwhwywt  hwpdwndwl  pwnwewlwinigncip  Yppwnytb) E
hGnlnnwwinptl wju hwdwpdpdwséd Shtwbuwywid hwpdtinygnipyncblbpnud GeEpjuywgywé
pninp dwdwbwyuwppewlttph hwdwp ludph winwd plyGpnepynLbttph Ynndhg:

Swdwpudpdwb hhdnLbpltn
ruwnp JuqdwlybpwyniynLabbn

“ncunnp YuqdwybpwnoeynlitGpp fudph Ynndhg JGpwhuyynn pbytpnoggncbitbp Gb:  lunwdpp
JGpwhuynnnreyntt nLth Juquwybpwnopywt tywwndwdp, Gpp win Yuqdwybpwnoenibnud hp
UGpgpwyqwédnpywt wpnynibend wyb ncih thndhnfuwywb hwwnnygutph hpwynLbe Ywd nhuyht
Gupwpywoénipyntt W uwqdwybpwnigywi  Gywwndwdp  hp ppluwbnegywt Jhengnd  wyn
hwuwnnyglbph Jypw wagnbine upnnnopynct: dncunp YuquwytGpwnoggnlbbGph $htwbiuwyuis
hwpyybwnynipynLbiibpp tGpwnynud 60 hwdwpudpdwd  Shtwluwlwl  hwpytnynipynLbbtpnud
Jtpwhuynedp uyubiine wwhhg dhbsle Jpwhuydwd nwnwntgnedp: Ubhpwdtuniejwd nbwpenid
nncuinp - uwqdwybpwnepgynetph ynndhg  Yhpwndnn  hwpuwwwhwywt  hwpdwndwlb
pwnwpwlwinipynLinud  juwwnwpyned G0 thnthnpunepynlbitbn”  udph - Ynndhg  plnnlbijwé
pwnwpwlwinLpwi  hbn  hwdwywunwupwinegnld - wwwhndbine Gywwnwyng:  Yncunp
YwagdwytpwnreynLnd  sybpwhuynn pwdltdwubphtt pwdht pbiytnn Jowup  JGpwagpynud £
syGpwhuynn pwdlbdwubphl, Ungythuy GeE npw wpynilpnud sybGpwhulynn pwdlbdwubph
duwgnpnp nwninwd £ pwguuwywb:

Swdwfudpdwl plipwgpnLd pwgwnynn gnpéwninLpynLaabp

LEppudpwiht hwadwipybbph dbwgnpnbGpp W gnpéwnincpynlbitbpp, htywbu bwle UGptudpwiht
gnpéwnlnipynLbibphg  wnwewgnn  gwilwgwéd  shpwgdwséd GUwdneinbpp W Sdwfuubipp
pwgwnynud Gb: Pwdluwht dGennnd hwpqwnynn UGpnpdwib opjGyunbtph htGwn hpwlywiwgynn
gnpéwnlnLp)nLlbbphg wnwywgnn shpwgywsé Gywdninp pwgwndned £ UGpnpdwi nhdwg ludph
ynnuhg bpnpdwb opjGlyuwnnLd nLbiigwéd dwutwygnipywi swihnd: 2hpwgywd Juwup pwgwnynid
E Unyl Ybpw hty np W shpwgywé Ghwdninp' dhuwyl wpdbtgnyuwt hwynwbhy shwinhuwbwn
swithny:

(P) Iwunyp

Swéwhunpnbbph hGn  wwjdwbwagpephtt Jepwptpnn  udph  hwpduwwhwlwd  hwgwndwl
pwnwpwwinLpwl dJwuhl nGnGywwnynienLip tepyuwjwgwd £ dwinpwanpnipnLl 5(n)-nLu:

(q) dptwlvwlwb GYwdnLn W dwhuu

fudph $htwliuvwyuwi Gywdninp b Phtwlvwywb Swhuubpp GGpwnnLd Go.

— wnynuwjht GYwdnLnp,

— wnynuwjht Swhuup,

— thnpuwpdbpwht mwpptpnLpynLlitbphg wnwewgnn ogniwinp Ywd Ynpniunp $htwbuwyu
wywnhyubph W $hliwbuwlwld ywpwnwynpnopnLbibph gény,

- $hlwluwywl  SwhiubGpnd  OGpwnwéd Jwpdwwinipywt  génd  wywpuwydnpnipjwb
unnynuwyhtl whuubkpp:

Snynuwyhtl Gwdnunp Ywd dwhuup Gwiwsynid £ Yphpwntind wpnyncwydtn tinynuwnpnugh
dtennp: UprynLbwybun tninynuwnpnypt wyt npnyet £, npp $htwbuwywi gnpdhph wytywidnn
dwdlytnh hwdwp qlwhwnywéd wwwgw npuwdwywd Jéwpnedttpp yuwd dneinpbpp gbnegnud £
6hown Uhbsl

- $ptwluwywd wynhyh hwdwhiwnb hwpytlpnwiht wpdbe jud

- $hlwluvwywl ywpuwynpnrpjwl wdnpinhqugywé wpdte:

Snynuwjht GYwdnLwnp Ywd dwhuup hwpqwpytihu wpryncbwytn innynuwnpnyep Yhpwnyned £

wlywnhyp hwdwhuwnt hwpyGlznwiht wpdteh (GpE wynhyp wwpwnpwht wnnidnd wpdbgpyywéd

sE) Yud wwpuwynpnipjw b wdnpinhqugdwd wpdtiph Gywwndwdp: Ujuncwdbbwythd, uygpbwywi

6wlwyndhg htunn wwpunpwht wnnwdng wpdbgpywéd nupawéd phtwbuwlwd wynmhyibph

hwdwp wnnynuwhtt Gwdnunp hwdwpydyned £ yhpwnbind  wprynilwybn ininynuwinpnyep

$htwbvwwd wynhdh wdnpnhqugywé wpdtph UJwwndwdp: Bt wywhdp nwnwpnud E
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wwpupwihl wnnudng wpdtgpywé |hbbineg, hwpdwnyp Ypyht ppwlywiwgynd £ hwdwpuwnb
hhunLbpny:

(n) Upwnnwpdnypeny gnpdwnince)nLbitibp

Upwnwndnyeny gnpdwnincencbttpp yepwhwdwpydned G0 npwdh gnpéwnincpjwl wduwedh
thnjuwpdtigny:

Jwpybwnne wduwpyh npnLRjwdp wpunwpdnypeny npwdwhb wywnhyibpp w
wwnuwynpnipyncbtipp yGpwhwdwpyyned 60 npwdh wyn opdw  thnfuwipdtipny: Ywdwhb
hnnywéttph htwn Juwywéd wpunwndnypeny gnpdwninueynLbltph gény ogniwinp Jwd Ynpneuwnp
hptlhg UGpYwywglnLd £ wnwpptpnuencd dwudwlwlwnpewbh ulygph npnugywdp ncbiyghnlivug
wpdnypeny wpunwhwjunywsd, dwdwiwlwnpewih hwdwp  wpryncbwybn  tninynuwnpnyeny
hwpdqwpyywé wnynubiiph W Jéwpnudtiph dwund 62gpinwd  wdnpunhqugywd wpdteph W

hwpytunne dwdwiwlwppowbh ybpeh npnipjwdp gnpénn thnfuwpdtepny  Yyepwhwpdunpyyué
PnLbyghntiw) wpdnyeny wpunwhwjunjwd wdnpunhqugywéd wndtph dholi:

Uyqpliwywi wpdtieny swihdnn wpunwnpdnyeny ns npwdwjht hnnduwsttpp yGpwhwadwpyyned G

gnpéwninLpjwl wduwpdh thnfuwpdteny: Upunwndnyeh  Jepwihnfuwpynidhg  wnwewgnn
thnhuwpdtipwiht tnwppbpnigynLbttpp dwbwyyned G Qwhnyenid Yuwd Juwuned:

(6) U2uwwnwyhgltph upéwdwdytn hwwnnegnditn

Uphuwwnwyhgltph jupbwdwdytinn hwinnignudttph génd wwpunwwinepynttitGpp swidhyned G
wnwig qbnpdwi W Sdwhiuwgpynud 6O hwdwwwwnwuppwt  Swnwjnipynclp  dwwnnegbihu:
Nuwpuwynpnepyntp éwbwsynd £ wyt gnudwpph swihnd, npb wybywpgnd £ Jéwnbg
Ywpéwdwdytn npudwlywt ywpglewddwnltph wnbupny, Gt tuncdpl nLbh OGpLjw hpwywywd
Jwd Ywnnignnuywl wwpunwywinigntd wyn gnudwpp yéwnbp npwybu wigyuy dwnwjnipywb
wpnyncip W ywpnn £ wpdwiwhwywwnnptl qUwhwwunb] ywpunwywbnegynip:

(q) CwhnLpwhwny

CwhnLpwhwnyp pwnyuguwé E plipwghy W hGunwagwé hwplytphg: Cwhnipwhwnyp dwlwsyncd
E owhnypenud Jwd Jiwuncd, pwguwnnigjudp wyl dwuh, npp JGpwptpnid £ neqnwyhnpta
ubthwywt Juwhwnwpnd ud w)p hwdwwwnthwy Shtwluwyud wpryncipnud dwbwswd
hnnywdlbphl:

Lapwghly hwny

CUlpwghy hwpyp hwpyh wb gndwpt £, npb wybywynwd £ Jéwpb] Jud unwbwp tnwpyw

hwpyynn Eywdwnph Yud Juwuh gédnyd” yhpwnting hwpyh wyt npnypwswihtpp, npnbip nudh ube Gl
Gnb| ywd puwn Enpywll nudh dbe Gl Gnkp hwytwnne wduwpyh npnupywdp, W UGpwnnud £ Gwpunpn
wnwphbtph hwdwp ydwnpdwb Ghpwlyw hwnpyh gbny 62gnpinnLdipp:

IGwnwaqwé hwpy

JGunwagywéd hwpyp Gwlwyynd £ htwluwywl  hwpybnynipnLbGpnd  wpunwgnpyGinc
Uwywuwwyny npnpynn wynpyibph W wwpunwynpnopgyncbitbph  hwpdbpnuyht wipdtplbph W
hwpyuwiht  bywwwyiGph  hwdwp  ogunwgnpéynn  gnudwpbtph dheole  dwdwlwywynp
wnwpptpnieynLbiiph gény: IGnwagywd hwpyp sh dwbwsyncd.

- wyb dwdwiwywynp wnwpptpnyenllittph hwdwp, npnbp wnwewinud GO wywmhdubph W
wwnpuwynpnepyncbiliph uyqplwywi dwiwsdwl hbGwn Juwywd wyt gnpdwpenid, npp sh
hwinhuwnd phqlGuph Jdhwynpned W npp wgnbgneegnid yncth hwpquwwwhwywt Yud
hwpydnn 2whnyeh Ywd Juwuh Ynw,

- wyb Jdwdwlwlwynp wwppbpnieynllittph hwdwp, npnbep  YGpwpbpnud GU nnounp
JuwquwyGpwnreynLbibitpnwd,  wunghwgwdéd  JwquwybpwnopynlbbGpnud W hwdwwnbin
aGnlwpynudiGpnud ywwwpynn OGpnpnedbtpht, wjipwing nppwiny unwdpp Ywpnn E
JGpwhuyty, dwdwlwlwynp wwpptpniencbibph hwywnwpadwl  dwdybwnbbpp, W
hwwlwywb E, np npwiip 60 hwywnwnpayh dnn wwywguwned, W
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— wyb hwpyynn dwdwiwywynp nwnppbpnieynLbilph hwdwp, npnbe wnwewtnwd Gb gnunyhih
uygqplwywt dwiwsdwl wprynLbpned:

Jtunwagywéd hwpyuyhtt wywhdibp dwbwsyncd GO voquiwgnpdywéd hwplyughtt Juwulbph,
sognwgnpdywd hwpluwyht gbnstpp W tdwgbgynn dwdwiwlywynp nmwpptpnegyncblbph gényd wyl
swithny, npnd hwjwiwywi £, np lunedpll wywquynd YnctiGbw hwpydnn whnye, nph nhdwg
npwip Ywpnn GO ogquwgnpdytii: Uwwgqw hwpyynn whnyph gnudwpp npnpyned E
hwiwnwpaodwt Glpwyw hwdwwwunwupwd hwpyynn dwdwiwywynp wnwppbpnueynLbitph
gnLdwnh hhdwb ypw: Grb hwpyynn dwdwiwywdnp tnwpptpnigynLtGph gnedwpp pwdwpwp sk
hGunwagwd hwpyuiht wynphyt wdpnngnipjwdp dwlwsbine hwdwn, nhunwnpyyned £ gnnipynct
nLbitgnn dwdwiwywynp wtnwppbpneeyncbitph dwpnedttph Jwuny 62gpundwéd wwywquw hwpyynn
whnypep, npp npnpynud £ ludph wnwbidht nounp YugquwyGpwneeynlblph  gnpdwpwp
6pwaptph hpdwl Yypw: 3Gwnwagwéd hwplyuwhtt wynhybbpp yepwiwyynd GO jncpwipwbiynep
hwpytunnt wduwpeyh npnepjwdp W bdwqbgdnid GO wyb swithnd, npny wyilcu hwwbwywb sk, np
hwdwwwunwupuwb hwpyuwiht ogniinp Yhpwgyh: Uu bjwgbgnidbibpp yepwywiqbynud G, Geb
dGéwinud £ wwwqw hwpyynn 2whnye unwiwne hwywiwywincenLlp:

Qbwlwswéd htnnwagyws hwpyuwihtt wynhyutpp yGpwiwyyned U jncpwpwbignep hwpyGunnc
wduwpyh npnepjwdp W éwiwsyncd 6O wybpwing, nppwiny hwywiwywlb E, np wnyw Yyhtp

wwwgw hwpyynn whnyp, nph nhdwg Ywpnn Gu oginwgnndyt| wyn wynhyutnp:

IGunwagywé hwpyp swihyned £ oguinwgnpstind hwnpyh wyt npnypwswithtpp, npnte wybyuwiyned
E, np Yyhpwnytt dwdwbwywdnp tnwppbpnipynLbttph Gwndwdp Jepghtttpu hwywnwpabihu®
hhup plnnLbbing wyt opGlplGpp, npnlip nudh Jbe GU Gnbp Jwd pun Encgywl nudh dbe GU Gnb
hwpybwnnL wduwpyh npncpjwdp:

Itunwagywé hwpyh swithndt wipnwgnned £ wyl hwpluyht hGnlewbpitpp, npntp junwewlwb
YwhiJwsé wyl Gnwlwyhg, npny tunwdpp hwpybunne dwdwiwyuwpppwih yGpencd wlybuned £
thnfuhwwnnegl] Ywd dwptp hp wywnhyutph W ywpunwynpnogyncbtbph hwoyblpnwht wpdteltpp:

Itwnwagdws hwplyuyhtt wynhdupp L ywpunwynpnoyncbttpp hwpdwbgyned GO, Geb funwdpp
wnw] wwhht nLth ppwghy hwpyuwht wynhyitpp W wwpunwynpnoenbGpp hwpqwbghbin
hpwagnpsétiih hpwywpwinptl wdpwgpywéd hpwdnilp W hGinwagwd hwpyuyht wywmhyutpp W
hGnwagwéd bhwpluiht wwpunwynpnigyncbitbpp yGpwpbpnud GO pwhnipwhwpyhl, npp
qwbayncd £ Unyl hwpyuwyht dwpdth Ynndhg tnyt hwpywwnnchg Yud twppbp hwpluwmnlbtphg,
npnbp dnwnhp 6U ywd dwpb) plpwghy hwpyuwht ywpunwynpneeyncbttpp W wynpybbp gnen
hpdncipny, Ywd dhwdwdwiwy ppwgltp hwpyuwhl  wlnhdbpp W Jdwpby  hwplyuwht
wwpuwynpnipynLblibpp:

(E) Mwpwplbp

Muwpwnlbpp swihyned GO hUplwpdbphg W hpwgdwh gnen wpdtphg tjwqugnytng: MwwpbGph
huplwpdtep npmpynid £ «wnwehlp Unwnp’ wnwehlp Gip» ulgpenibpny W OGpwnnuwd E
wwpwnlbph atnpptpdwl, wpunwnpnupywi jud Jepuuwydwt dwhuuncdbbpp W wywpwnbbpp
uEpywyhu quyp W wnyw dhéwyh pEpGine hbn uwdwsd pninp wyp wbuuncdbibpp: Upnwnpdwé
wuwpwnltph W wiwdwpn  wpnwnpwiph nbwpenid  uygplwywb wpdbep UGpwnnd E
wpunwnpwywi  Jepwnhp  dwhuunwitbph hwdwwwwwupuwd  Jwup®  hhdp  pUnnubbing
wpunwnpwywi tnpdwunhywyhtt hgnpnipyncbp:

Ppwgdwil gniwn wpdbep undnpuwywt gnpénLbitnLpywt plipwgpnid Jwwneph quwhwwnywé ghtit
E' hwiwé hwdwpdwl W Jwéwnpp Juquwybpwbine hwdwp wihpwdbn  qwhwnywé
SwhuunLdbitpp:

(n) Ipdbwywib dhgnglbp

Qwlwsn,d W swthnid

Spdtwywid dhengltph dhwdnpbibpp swihynud GO uygplwywd wpdbepny hwiws Ynunwlywd
dJupqwénipynitip W Ynewnmwyywéd wndtgpynedhg YnpneuniGpp:
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Uygplwywid wndtpp UGpwnnd £ wywnhdh abnppbpdwit nunnuih JGpwanbih dwhuuncdbtpp:
Utthwywt nudtpny Yunnigywé wyinhybutph uygqpliwywd wpdtpp GGpwnned £ Uynpebinh wndtep,
nLnnwyh wpfuwwnndh géony dwhuuntdtibpp, wywmhdt pp twwwmwuwiht oguinwgnpddwl hwdwnp
whuwwnwbpwiht  yhtwyh pbpGine hbn widhpwywinptt  yuwdwsd  quiuwgwd  wy
Swhuiunwdbpp,  wywhdh  wwywwnbnwuw)dwd bW pwindwl  Swhiuncdlbpp,  wbnwieh
JGpwlwiqldwl dwhuuncdbtpp, htgwbu twle uwuwhunwiwgyws thnpjuwnnepywt dwhuuncditpp:
atnp  pbpdwéd  hwdwywpgswihtt  6pwghpp, npp hwinhuwbnd £ hwdwwwwnwuhuwi
uwppwynpdwl  dnilyghnlwnLpwit wipwdwibh  dwu, Jwwhunwwgynud £ npwbu
uwppwynpdwl dwu:

Greb hhdlwywl Jdhengh dhwdnpp pwniugwd E oquwywp Swnwjnipwl wnwpptpn dwdytbun
nLitgnn pwlwywih Jwubphg, wn Jwubpp hwpqwnynd &U npybtu hhdbwywt dhenglbph
wnwbadht dJhwynpbibp (hhdbwywb pwnwnphsip):

Ihdbwywb dhengh dhwynph onnwnpndhg utnwgywé ogniwinp W ybwup npnyned £ hwdGdwwnbiny
ownwpnnrihg unwgywd dncinptpp hhdbwywd dhengh hwadblpnwiht wpdbeh hbn W éwbwsyncd
&U gnLwin hhudncbpny «Ujp GYwdnwn /Uy Swhuus hnpjwiénud” pwhnyened jud Jowuntd:

Gwnwquw dwhuuncdabp

IGunwgqw Swhuuntdbitpp juwwhwnwwgynd Gb, Gpp hwjwlwywb E, np unwdp Yyhnubh wyn
Swhuundbitph hun Juwywsd wywgw nbnbuwlwi ognunlibpp:

Ipdbwywib dhgngltiph wdtbonw uwywuwnpyuwl dwhuuncdbbpp dwbwsyncd GU QwhnypenLd ud
Jowund® wnwywiwnLl wtu:

UwpqwénLyn,b

Ipdbwywil dhengltph dhwynpbbph dupqwédnipjwt hwdwnyp uyuyned £ npwig inbnwnpdwi W
whwgnpdlwl hwdwp wwwpwuwn (hbGpe wwhhg, huy ubhwlwd ndbpnd Ywnnigud
wywnhyubph nGwenud” Jepghtibphu Ywnnignudt wdwpunbine W whwgnpddwt  hwdwp
wwuwpwuwn hUGine wwhhg: Uwdwénieintp hwpdwpyynud £ wywmhdh uyqplwywi wpdbeh
hhdwl Jpw™ hwiwd npw dbwgnpnuwyhtt wpdben:

Uwpwénipnilip 6wbiwsynid £ owhnyenid Ywd Jawuncd” Yhpwnting gbwihl dbennp hhdtwywb
dhongubph jncpwpwbyynup dwuh ogunwywn dSwnwjnipyuwi glwhwwndwsd dwdybnh plpwgency,
pwlh np wyu dGennl wnwyt| 6hpwn E wpunwgnined wynhygh hbn juwjwd wwwqu tnbnGuwlwd
ognLinltph  oghwgnpédwl  dnnbp: dwpawyuwywd  wynhdbbph  gdénd  duwpqwédnipynilip
huwpqwpyyned £ Juwpawywinepjwl dwdytnhg W wywmhyh ogunwyuwp dwnwynipjwl dwdytunhg
Ujwquanyth plpwgenud, pwgwnnipjwdp wjt nGwetph, Gpp hwyndh £, np funwdpp atng Ypbph
wywnhyh ubthwwinigwi hpwynibep Jupdwwinipjwb dwdybnh yGpencd: Innuinwpwéeh
g6ny dwpqwénipynib sh hwpdwpyyned:

Unnplt  OGpuwywgdwd 6O hhdbwywb  Jdhenglbph  funpnp  pwnyugnighslibph  oquiwyuwin
Swnwnipjwl qwhwnywéd dwdybnbtpt hwpybunne W hwdwnpbh dwdwbwlwppewlttph
hwdwp.

— 2tlptin 40 wnwph
ggjsatjﬂt;mgdybp 5-25 uinh

— uwppwynpnLdbibp 1-10 wwwph

- thnfuwnpwdhgngltin 5 tnwph

—  nbwnbuwyuwb dhenglbp 1-5 nwph

- Juwpdwlwywé

Jwpowlwintpwb  dwdlytinhg W 20

hpdOwhwt  dhgngltinh ) oh dudytinhg Gwquignytp

pwnbuynLdbibp
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Uwpqwénipjwl hwpdwnyh dbennlitpp, ogunwlwp dwnwjnipjwl dwdybnlbpp W dhwgnpnwihb
wpdbpubpp  JEpwlwyynd GO jnpwpwlynip hwpdbinne wduwpdh npnigyudp W
wihpwdbyunnLpjwl nbwenLd” Ggpunyncd:

(R) Ny WnLpwlwb wywhyutp
Utinpny oquwlwp dwnuyntpywl dwdybwnny ny nLpwlwh wynhyatbp

Nwnhnhwwpiwwincpywl ogunwgnpddwl hwdwp Jdwnpynn Yulhuwdbwpttpp nwuwywngyncd
GU npwbu wlnpn) ogquwlwn SwnwjnLpywl dwdybwn nLbtgnn ny Wnipwlywl wynhyitp: Uu
wywnhyutpp hwpdwnynwd GO uygqpiwywt wpdbpny W nwpbywi Yupdwdeny ytpwbwyyned G
wpdtgnyuwi hwywnwih06ph hwdwp:

Uy ng inLpwlwb wlywmhyabp

fudph Ynnuhg abnpptpdwé ny nLpwywb wynhybbpp, npnbe nLbGh oguwwp SwnwjnLywl
uwhdwiwthwy dwdytwn, swhynd GO uygpliwywd  wpdtend” hwiwd  Ynnmwlyjwsd
wunpunhqughwi W Ynenwlyywé wnpdtgpynedhg Ynpneunbipp:

Gwnwquw dwhuuncLdabp

Jtunwgqw Swhiuncditpp Yuwwhwnwwgyned 6O dhwyl wyll dwdwbwy, Gpp wybuginud 60wyl
wnwbdht wywnhyh hbn uwdwd wywgw nbnbuwlywi ognenbtpp, npht yspwptpned GO: Pnpnp
wy| SwhuuncdbiGpp, UGpwryw fudph GGpuntd unbndywé gnndhip W $hpdwyhtt wbdwbnwdtipp,
dwbwyyncd GU Qwhnyenwd Juwd Juwuncd” wnwewbwinLl wbu:

Udnpwnhqughw

Udnpunhqughwi hwpywpyyned £ wynhdh uygpbwywi wpdteh génd” hwiwd npu dbwgnpnuihi
wpdbipp:

Udnpunhqughwt dwiwsynd £ whnypnid jwd  Juwuncd™ Yppwnbind qbwhtt dbennp ny
Wnipwwi wywnhdh ogunwlwn Swnwjnipywl qgwhwwndwd dwdybnh pbpwgenid Ybpghthu
oguwgnndiwl hwdwp whunwih nurlwine wduwpyhg, pwih np wju dbennl wnwybp 6hown E
wpuwgnnd wynhyh hbn juydwsd wwywgw nbnGuwlwi ognuinbiiph oginwgnpddwb dnnbp:

Ogqunwywn  Swnwynipywl qwhwundwéd  dwdybnlbpt pbpwghy W hwdwnpbh
dwldwlwluwznpowtbbph hwdwp hGunlyw b GU.

— |hgtlghwbtp W wwpwipwht tpwibtn 6-16 mnwph
- phihbqujht hwdwywng 10 wwph
- wy hwdwlwpgswht Spwgptn 1-10 vnwph
— hwéwpunpnlbph pwqu 8 tnwnh

— wnwpnnnLbwynepjwi OUb 5-15 wnwph

Udnpunhqughwih hwdwnyh dtpnnbtpp, ognwywn swnwiniejwd dwdybnttpp W dbwgnpnwht
wpdtptbpp  JGpwlwyyned  GU jpepwpwbynep $hliwluwyw wwpdw  JGpond W
wihpwdbyunnLpjwl nbwenLd” Ggpunyncd:

(d) dhtwluwywb gnpdhptbp

Swlwsnid b uygplwlwl swhned

Unlinpwiht nGpphinnpuiwt wwpwetpp uyqpliwwtu dwiwsyncd 6O uygpliwynpiwl dwdwbwy:
Ujntu pninp htiwbivwywt wynhditpp W $htwbuvwlwd ywpuwynpnopynLitibpp uyqpliwwtu
dwlwyyned GU, Gpp luntdpp nwnbinud £ gnpdhph ywydwlwgpwiht Ynnd:

Shtwbuwlwb wywnpdp (GRE wt wnlinpwywi nEphunnpuwd wwpwe sk, npp sh ywpnLbwyned
wlwywih $htwbuwdnpdwt pwnwnphy) Yuwd $htwbuwlul ywpunwdnpnoeniip uygplwwbu
swhynwd £ hpwywd wpdbend’ gnidwpws, pwhnyeh jwd Juwuh dhengnd hpwywd wpdtepny
sswihynn  hnnJwéh nbwend, gnpbdwpeph gond wjt Swfuuncdlbpp, npnbe  nunnwyhnptl
JGpwanth £ $ptwbuvwywt wynhdh Ywd $htwbuvwywd ywpunwynpnipywi dtnppbpdwip Ywd
pnnwnpyuwip:  Lwlwlwh  $hlwluwynpdwl  pwnwnphs  swywpniiwynn  wnleinpwhb
nGphunnpwlwl wwpupep uyqplwwtu swhyned £ gnpdwpeh qlnyg:
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Twuwlwpgnid L hbnwquw swthnd

Shtwltuwlwl wynhyutp

Uygplwywt dwiwsdwt  wwhht  Shwluwywd wlnhyp nwuwlwpgnud £ npwbu
wdnpuinhqugywé wpdtepny swihynn, wy hwdwwwphwy $htwluvwluid wpryncbph dhengny
hpwywt  wpdten swihynn’  wwpwpwiht  gnpdhplbpnud  Ubpnpnudbtph hwdwn,  wyg
hwdwwwpthwy $htwbuwywt wprynLiph dhongny hpwywi wpdbeny swihynn’ pwdbwhl
gnpShpltpnd UGpnpnudtibph hwdwp, Ywd 2whnyph jwd Juwuh dhengny hpwlwl wpdteny
swithynn:

Ihwbuwlywt  wywnhdubpp 60 YGpwnwuwywpgynd  uygplwywid  dwlwsnidhg  hbwnn,
pwgwnnipwdp wjt nGwebph, Gpp lunuwdpp thnfunwd £ wynmhdbbph junwywpdwb hp phqitu
dnnbip, nph nGwenud thnthnfuncpywt wgntnneeyntp Ypnn pnpinp $htwtivwlywt wynhyubipp
JGpwnwuwywnpgynwd &U  phqlutu dnnbih  thnthnfuniywbtp  hwenpnnn  wnweht  hwpybunnu
dwidwlwlwznowlh wnweht opp:

Shiwbuwlwl wywhyp swihynd £ wdnpunhqugywé wpdbeny, et pwjwpwpnud £ unnple
UEpywjwgyws Gpyne wwydwbttpp W Gwhunpnpdwés sk npuybu hpwlwd wpdtend’ whnyph ud
Jbwuh dhgngny swithynn.

- wywhdp wywhynd E wybwhuh phqiBu dnnbih 2ppwibwynid, nph bywuwnwyl E wwhb
wywnhyubpp wuwydwiwgpwiht npwdwywb hnuptpp hwywebine hwdwn W,

- $hlwluwywd wymhdh yuwydwiwgpwhtt wyuwydwbbGpp npnwyh wduwpeybphl wnwywgnid
GU npwdwlwl hnuptp, npnip Jhwyl Juwyp gnudwph W sdwpdwd dwyp gnudwph gény
huwpdwplyywé wnnynulibph yéwpnodbtp Gb:

Nwpwpwihtt gnpshpnud  UGpnpnedp swhdned £ ppwywl wpdtpnd  wyp  hwdwwwnpthwy
$hlwbuwywl wpryncbph dheongnd, Get wl pwlwpwpnd £ unnple UGpYuwywgywéd Gpyne
wuwydwbttpp W bwhinpmywd sk npybu hpwwi wpdbpny’ pwhnypeh Ywd Juwuh dhengny
swihynn:

- wywhyp wwhyned £ wybwyhuh phqutu dnntih 2ppwtiwyncd, nph bwywwmwyl hpwagnpdyned £
et wwuwlwgpwiht npwdwlwit hnuptpp hwdwebipe W pE $htwluvwlwd wynmhyutpp
Jwoéwnbne dhengny W

- $phlwluwlywd wynhyh ywydwiwgpuwyht wwydwbbGpp npnwyh wduwpytphl wnwewglnLd
GU npwdwlwb hnuptp, npnip dhwy Jdwp gnudwph W sdwpdwsd dwyp gnudwph gény
huwpdwplyywé wnnynulibph yéwpnodbtp Gb:

Pninp $hbwbivwlywd wynhyutpp, npnbe 60 nwuwlywpgyned npwtu wdnpinhqugywd wpdtepny
swithynn Yuwd wy| hwdwwwpthwy phtiwbuwlwts wprynitgh dhengny hpwwd wpdteny swithynn,
hUswbu UEpYwywgywd £ yGpp, swthyncd GO hpwlwb wpdteny whnyeh jwd Jowuh dhongny:
Uyqpliwywi dwiwsdwl wwhht funwdpp wpnn £ wippebihnptl Gwpunpnty $htiwbuwlywd
wlywnhdp, npl wjwwbu pwywpwpnd £ wdnpunhqugywd wndtpn Jwd wyp hwdwwwpthwy
Phlwbuwywl wprynLiph dheongnyd hpwywd wpdteny swihybine wwhwielGpp, npwtu hpwlwb
wndtend’ whnyph Jwd Juwuh dhengnd swihynn, Gpt nw YyGpwgbh Ywd Ewlwinpbh
YuJwqabtgh hwywndwt withwdwwwunwuppwincenLlp, npp hwywnwy nGwencd junwewlwn:

Shuwluwlwb wynhyutn. Ahqlbu dnnbh quwhwwnnid
funLdpp wnpundtih dwywpnuwyny qwhwwnned £ wyt phqutu dnnGih bywnwyp, nph 2ppwbwyncd
wwhynd £ wywnhyp, pwih np wyu gwhwwnnudp jwywanylu wpunwgnined £ gnpdncbbnupyniip

Ywnwdwnbne W nEywdwpnipjwip wmenGywnynieni npwdwnpbine Gnwiwyp: Un nbwyend
nhunwnpyyncd £ hGunlyw) inbnGywunynipncbp.
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- wnpndbh bhwdwp uvwhdwiwd pwnupwlwingniip W bwywwwlyibpp W wyn
pwnwpwywinLpjwlb whuwinwiipp gnpdlwywincd: Uwulwdnpwuytu, wprynp
nGUwywpnLpwt nwqidwyjwpnipywt bywunwyt £ wwwhnyb) ywydwiwgpny bwhiwwnbudwd
npwdwlwb hnuptph unwgndp, wwwhnytp wnynuwhlt npnpwyh  Gwdwnwpbpnopywb
dwywpnwyp, bhwlwwwunwupwibgit, $htwlvwywd  wywmhdibph dwdybnlbph  wyb
wwnpuwynpnepynLbiiiph dwdytunltpht, npntp htwbuwynpnd GO0 wyn wynhyubpny, Ywd
npwdwlwb Jdheonglbph wylywynn wpwnwhnuepht, Ywd hpwgllb, npwdwlwi hnupbpb
wywhytbph ywbwnph dhgngny:

- hbswbu £ qwhwwnyned wynpundbih Yunmwpnnuywip W htywbu £ wyn nbnGywwnynipynlip
hwnnpnyncd ludph nGYwdwnnipywinp:

- phqutu dnnbh (WL wyn phqUtu dnnGinud ywhynn $htwlivwyuwd wynhybbph) ypw wgnnn
nhuytpp W wyn nhuytpph Yuwnwywpdwi Gnwlwyp:

- hUywtu GO Jwpowwpynd phqutup nGQwywpbbpp (ophtwy” wpryng Jupdwwnpnipnllp
hhdoqws £ yunwdwpynn $htwluwywd wywmhdutph hpwywd wpdteh, pE hwjwpdws
npwdwywb hnuptph Yypw):

- Uwhpunpn dwidwlwyuwppewlibpnLy $htwbuwlywi wlywnhdubpp Jwoéwnplbph
hwowhiwywinienLbp, dwdwp W dwdybwnbbpp, wn Jwéwnplbph wwuwbwnltpp W
wwwquw Jwownplbph htun juwywd wybywihpltnp:

Shtwbuwlwb wynhyutph thnfuwbgnudp Gppnpn YnndGpht wyiwyhuh gnpdwpepiutpnud, npntip s6U
pwywpwpnud wywiwiwsdwb wuwydwbbbpp, sh nhnwpydnd npwtu Jwwnp wju bwywwmwyh
hwdwn, W lunwdpp wpnibiwyned £ dwbiwyk) win wynhybbpp:

Ihtwbuwlywb wywnphyutpp, npnie ywhynd GO wnlenpuwht bywwnwyny jud unwdwnyned G
W npntg wpnyncbpp gwhwwnynid £ hpwlwt wpdteph hhdnobgny, swithyned GO hpwywb wpdtpny
2whnypeh jwd yowuh dhengny:

Shtwluwlwt wywmhyiubp. Stwhwwnned, e wpnyne yuwdwiwgpwiht npwdwlwi hnuptpp
hwinhuwinwy U Jhwyl dwyp gnedwph W vinynutibph Jéwpneatitp

Uju qwhwwndwl bwywwnwybtph hwdwp «dwyp gndwpp>» uwhdwbyned £ npwbu $htwbuwywb
wywnhdh hpwywi wpdbe uygpiwywi dwlwgdwl wwhhbl: «Snynup» pwnlwgwé E thnnh
dwldwlwluwiht wpdtph W npnwyh dwlwlwywhwundwénid sdwpdwd dwyp gnwdwph hGun
Juwwdws wwpwnpwiht nhuyh W thnpuwwnynipjwt hGn wnbyynn wy hhdbwywb nhuytph W
Swhuutph (ophtiwy’ hpwgytihnejwb nhuyh W Jwpswywb swhuubph) hwdwp thnfuhwwnniegnedhg,
huswbu Uwle whnyeh dJwpdwjhg:

QUwhwuwbihu, RE wprynp Wwydwiwgpwiht npwdwlwb hnuptpp hwinhuwbned GU dhwyt dwyp
gnudwph W wnynublbph  Jéwpnudbitp, hunwdpp nhuwpynud £ gnpdhph wwydwbwgpuwhb
wwydwbbtpp: Yu nbwend glwhwwngnud £, pE wpnyne $htwbuwwd wynhdn wywpnibwyned £
wjbwhuh Wwydwiwgpwyhtt ywydwb, npp Ywpnn £ wiwbu thnhubp wwdwiwgpuwyht npudwyw
hnupbph dwdytwnbbpp Ywd gnedwpp, np $htiwbuwywt wynhdp spwdwnpwnh win wwydwbp: Upu
qUwhwwnndb hpwywiwgtGhu luncdpp nhinwnpyned £ hinlywin.

- wwldwlwywb nbwetpp, npnip Ywpnn GO thnpubp npwdwlwb hnuptph gnudwpp Yuwd
dwdytwnlbpp,

- Jwnwdwd dJwpdwl W dwdytunh Gpyuwpwagiwl ywydwbbtknp,

- wwjdwbbtpp, npnlp uwhdwiwthwynd GU hvdph  wwhwep npnwyh  wywnmhyibphg
wnwewgnn npwdwlwl hnupbpny (ophliwly” wnwig nbgptuh hpwyniiiph $htwbuwlwi
wywnhy):

Jwnwdwd dwpdwl wwdwip hwdwwwwnwupuwbnd £ Jhuwyb duyp gnedwph W winynubiph
Jéwpnud hwinhuwbwine swihwbhpht, Geb wihwddwph gnedwpl pun Encpywub hptlhg
UGpyuwywgiined £ duwyp gnudwph W sdwpdwé Jdwyp gnudwph gény winynulibph  sydwpywsd
gndwnbtpp, npnbe Yupnn GU GGpwnt] ywjdwiwgnph Junwdwd nwnwntgdwl hwdwp nnpwdhun
(nwgnighy thnfuhwwnnegned:

Shtwluwlwb wynhyutn. IGnwqu ywithned, ogneintitp W yuwubibp

Udnpunhqugyws wndbeny swihynn Shtwbuwwd wlnmhdbbpp hGnwquinud  swithyned GO
wunpunhqugywé wndtend’ Yhpwnbind wprynLbwybun tnnynuwnpnyph deennp: Udnpunhqugdws
wpdtpp UJwgbgynd £ wpdbgnpynwdhg  Ynpneunbtph  swihnd:  Snynuwhtt  GYwdniwnp,
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thnfuwpdbpwihtt wwppGpnigynLbitphg wnwewgnn ognuwnnp W Ynpneuwnnp W wipdGgpyncdp
dwlwsyned GU Qwhnyenid Ywd Juwuncd: Uywwlwsnidhg wnwywgnn ogniwinp Ywd Ynpniuwnp
dwlwyyned E Qwhnypenid Ywd Juwuncy:

Shtwluwlwt ywpwwynpnopynLtiipn. fwuwlwpgned, hGnwgqw ywihned, ogniwintitp W
Jbwulibp

Shtwbuwlwd ywpunwynpneeynLlitipp nwuwlwpgyned GO npwbu wdnpuinhquigywd wpdtepny
swhynn W hGnwguynid swithynd 60 wdnpuinhqugywéd wpdtpny” Yhpwnbing wpnynibwybun
wnnynuwnpnyph JdGpnnp:  Snynuwiht dwjuup W thnfuwpdGpwiht  wwppbpnoeinLliibphg
wnwwgnn ogntwnp W Ynpnruwnp dwbweyned GU whnyenud Yuwd Juwuncd: Uwywéwbwsnidhg
wnwewgnn guwiwgwéd ogniwn Ywd Ynpnruwn Unybwbu dwlwsyned E whnyenid jud Jowuncd:

Uy $htwluvwlwd wwpwmwydnpnipyntbibbpp OGpwnned G0 quplbpp W thnhuwnnipyncbiiipp,
pwiyuwiht odtpnpwdpwntitpp b wnleinpuiht W wy YpGnhunnpuwywd ywpwebnp:

Shiwbuwlwb wynphyabtph L phbwluwwl ywpunwynpnrpynLaabph thnihnfuncd
Dhtwluwlwl wynhybtp

Grb Phtwlvwywl wynhyh wywdwbbbpp thnthnfuyned G4, funcdpp qbwhwuinnod £, @6 wpnyng
thnthnjuywé wywinhdh npwdwywt hnupbpp lpwlwywihnpbb wwppbp G0: Bebt npuwdwywl
hnuptpp Wwlwywihnpl wwppbp GU  («Upwlwlwih thnthnfunceynll»), www uyqplwywid
$hlwbuwlwl wywhdh npwdwywd hnuptph GYwwndwdp  Wwydwlwgpuyhl hpwyncbpbbpp
hwdwpyned GO ndp Ynpgpwd:  Uu  nbwend  uyqplwywt  $hlwluvwywd  wynpdd
wwwwbwsyned £ W 6wbwsyncd £ Gnp Shtwbuwyud wynhd’ hpwlwd wnpdteny:

fundpl hpwlwbwgtned £ thnthnfunggyuit GQuibwywih hbGne pwlwuywd W npuyuywb
qUwhwuwnud, wyuhlpl, qlwhwwinud E, pE wprynp ulygqplwywl Ihwluwywb wyunnhyh
npwdwywd  hnuptpp  Gwiwywihnpsl  wwppbpgned &GO thnihnpujwéd ud  thnpuwphbgwé
$hiwbuwywl  wywnhyh npwdwywi hnuptphg: tunwdpp qwhwwnnd £ thndhnfuncpywb
wlwywh hbGp  npuwpybnd pwiwywywdt W npwywlwi  gnpdnlilbpp  hGnlywy
hGppwlwinLpjwdp’ npuwlwywl  gnpénlititp, pwlwlwlwb gnpdnblbp, npwjwywid W
pwlwlwywl gnpénlilitph hwdwwnbn wagnbgnienLl: 6rE npwdwywb hnupbpp Upwiwlwihnptb
wnwpptp GO, www uygpiwywt Ihtwbuvwlywid wywmhdh npwdwywb hnuptph O4wwndwdp
wwjdwlwgpwihtt  hpwynLbplbpp  hwdwpynud GO nudp Ynpgpwd:  Uu  qUwhwnnodl
hpwywlwgtbihu funwdpp Yhpwnnd £ Shtwlivwyuwt ywpunwydnpnopynlbGph wwywéwbwsdwl
hwdwp oginwgnpéywd nenbignuyght tdwbwwmhw nLnbgnyg:

funLdpp Ggpwhwbgned £, np thnthnfunceyntp lpwtwywih £ hGnlyw) npwywlwi gnpdntiiph
hhdwt Ypuw.

- $hlwluwlywl wynhyh wpdnyreh thnthnpuncpyncl,

- ghwyh Ywd ywpwph npwiyh pwptjuydwd wy dhengtiph thnthntunte)ntd,

- $hlwluvwywl wynhyh ywjdwittph wbwhuh thnthnfuncenl, npp hwbiqbgnud £ dhwyb
dwjn  gnuwdwph W wnynulbph  JéwpnudtlGp hwinhuwbwine  swihwiihh - hGuin
wihwlwwwwwupuwinLpjwi (ophtwy’ thnfuwpydwd ywydwbh GEpwnnid):

Gprtbt wdnpnhqugywéd wndtpny huwpjwnynn thnthnpudwéd dhliwbiuwywi wynhyhg wnwwgnn
npwdwlwd  hnuptpp  uwiwywihnptl  wwppbp 360,  thnhnfuneeynlp sh hwibigbglnd
Phtwbvwywd  wywnphdh wwwbwiwsdwbp: Uu nbwencd, unwdpp  dGpwhwdwnynud E
$hlwbuwywl wynhdh hwdwhiwnl hwyblpnwiht wpdtep W hwdwhiwnb  hwayGpnwihl
wpdbph 62gpunndhg wnwwgnn gnudwpp dwlwsnd £ npwbu thnthnpuneyntihg ognunn Yuwd
UnpnLunn® pwhnyeh Ywd Jowuh ugined: Shtwluwywid wymhyh hwdwhiwnb hwpdtlpnwhb
wpdtepp JGpwhwdwpydnd £ npwtu JGpwpwiwygwd Yud thnhnfudwéd wwydwlwagpuwyht
npwdwywb hnuptph GGpyw wpdbe, npnbp qbngynud GO htwbuwlywd wywnhdh uygpbwywd
wprynLbwybun innynuwinpnyeny: Swiywgwd Ypwsd Swhuuncd Yud yédwp 62gnpinncd £ thnthnpujwd
$hlwbuwluwl wynhdh hwayblpnwiht wpdbep W wdnpunhquigynid £ thnthnpudwé $htwtiuwyuib
wlywnhyh dbwgwéd dwdybnh plipwgenid:

Shtwluwlwl ywpunwynpnrpnLtitp
funLdpl wwwbwlwened £ dhtwbuwywd wwpunwdnpnopynilp, Gpp thnfugnud GU JGpehthu

wwjdwbltpp W Gpp thnthnpujwéd wywpunwdnpnegywt npuwdwwb hnuptpp Gwiwlwhnptl
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nwppbp GU: Uju nbwpncd thnthnfudwé ywydwbittph hhdwt dpw 6wbwsyned £ Unp $htwbuwywb
wwpuwynpnepne®  hpwlwl wpdtend: Uwpdws  $hlwluwluld  wywpunwynpnipjwi
hwpytlpnwiht wpdbeh W thnthnfujwéd wwydwbtGpnd Unp $htwlivwywt wwpunwynpnigywi
wpdbeph twpptpnipynLip dwbwsyned £ whnypnid jud Jlwuned:

Gprtb thnthnfunieynllp (Ywd thnfuwlwynidp) sh hwbgbgunud Shtwbuwywd ywpwnwynpnipjwb
wuwwbwiwsdwip, funLdpp Uhpwnnru E wyl huwpqwuwwhwywb hwpqwndwl
pwnwpwlwincenLlp, hwdwawyt nph $hlwluwlui wynhdh hwdwpiwnt  hwpdtlznwht
wpdtpp 6&qpunynud £, Gpp  thnthnpuneegnip sh hwibigbgbnud - $htwluwlywt - wywnhyh
wwwlwlwydwl, wjuhlpl, nuwpp Gwlwsnd £ thnthnfuniyut (Yud  thnfuwbwydwb)
wpnynLipned wnwewgnn $htwbiuvwywt ywpunwynpnipywl wdnpinhqugywé wpdteph 62gpunincd
2whnypenud Ywd Juwuncd” thnthnfuncejwd (ud thnfuwtiwydwi) wduwpyh npnipjudp:

QninLegntt nlbbgnn $hliwbuwywl wywpunwdnpnoeynlph - npwdwlwb  hnupbiph
thnthnpuncpynLbiitipp $&U nhunnwpyynid npwtu thnthnfuneeynil, Geb phuncd GU gnynipynLl nLiibgnn
wwydwbwgpwiht wwjdwbbtphg, ophliwy pwiytph Ynndhg $hpudwd winynuwnpnuypltinh
thnthnfunceynLbiitipp 33 YR-h hhdbwywb tnnynuwnpnyeh thnthnfunceynLbiiph wprynLpned, Geb
Jwpyuwiht ywydwbwgpny pwbybpt hpwynibe nLbGb uwwnwptp bdwb thnthnfungeynlt W luncdpp
htwpwynpnrpyncl nLth Yud hwdwawydb yepwiwyywsd tnnynuwnpnyeh hbwn, ud dwpbp Juwpyd
wijwiwywl wpdbeny” wnwig wnintquigh: Snynuwnpnyeh thnthnpunieyncbp dhtisle plpwghy
nLyujwwl ninynuwnpnyep lunwdpp huwpdwnned £ Yppwnbind (nnwgnn winynuwnpnygny
Phlwbuwywl gnpshpltph hwdwn gnpénn nunbgnuygp: Uw Gwiwynid E, np wpryncbwybiun
wnnynuwnpnypp 62gpnynid £ wnweplipwag:

funLdpl hpwywbwglnud £ thnthnpuneywt Qwbwywih hUGine pwlwywwd W npwyuywi
qUwhwuwnnd” nhnwpytinyg npwywywi gnpdntiitpp, pwiwywywt gnpdnbittpp W npuwwywi W
pwlwlwywl gnpéntlbph  hwdwwbn  wgnbgnieincbp:  unwdpp Ggpwhwbgnud  E,  np
thnthnpunceynLip tpwbwywih £ GuGind hGnlyw npwywlwb gnpdntiitphg.

-  $hlwluvwywl ywpunwynpnipjwb wpdnypeh thnthnpuncyncl,

- ghwyh Ywd wywpwph npwiyh pwptjuydwd wyp dhengtiph thnthntunie)nd,
- thnpuwpydwi htwpwynpnipywt UGpwnnLy,

Ihlwluwlwl ywpunwynpnipjwl unnpunwuncjwi thnthnfuneynibs:

Pwiwjwywi qwhwwndwl hwdwp wwdwbbbpp wiwywihnpGb wwpptp Gb, Gt Unp
wwjdwbttpny npwdwywd hnupbph qbngdwé UGpYw wpdbpep, UGpwnyw) yéwpdwsd Jeéwnbbpp
gntin unnwgdwd  Jownpbitpnd W gbnswd  uyqpliwywit  wpryncbwybun  nnynuwnpnyend,
Ujwquagnytp 10 winynuny wwpptpdned £ uygpiwywt $hlwbuwywid  wywpunwynpnopjwl
Jlwgwéd npwdwlwb hnuptph qbnsqwéd UGpYw wpdbphg: Bebt wwpunpwhlt gnpdhplbph
thnfuwlwynedp Yuwd wuwydwbbbph thnthnfuncdp hwdwinyned £ npwybu dwipned, www guiuguwé
Ypwd Swhuunwd Ywd Jéwp dwlweynd E npwbu dwpnudhg ogniinh Ywd Ynpuinh dwu: Gpb
wwpwpwihtt gnpshpltph thnfuwlwynwdp Ywd wwydwblbph thnthnfuncdp sh hwpquingned £
npwbu dwpnud, www guilwgwsd Ypwd Swhuuncd ud Jéwp 6agpinncd £ wwpunwynpnopywd
hwpytlpnwiht wpdbep W wdnpuinhqugynud  thnthnfudwéd  wwpunwynpnopjwl  dbwgnpnwht
dwidwlwywhwwnywéned:

UwywbwbwsnLd
Shtwltuwlwl wynhyutp

funLdpl wywobwbwsned £ phtwlvwywd wynphyb wyb nGwencd, tpp $htwluvwywi wynhyhg
wnwewgnn npwdwywd hnuptph G4wwndwdp Wwjdwiwgpwihtt hpwyncpbbpp Ynpgbnud &L
hptlg nudp, Ywd Gpp thnpuwbgnd £ npuwdwlwi hnupbp unnwbwine hpwyncbpept wybwhup
gnpéwpnencd, npnud thnfuwbtigynud 60 $htwbiuwyuit wynmhyh ubthwywinpywi hGn juwdws,
puin Encpywl, pninp rhuybpb no hwwnygibpp, wd npnud funcdpp ny thnpuwbigned, ny k|
wwhwwbnwd £ ubthwlwinigywi hGn Yuwyws, pun Encpjwl, pninp rhuytpb ne hwnnygbGpp W
sh wwhwwincd $hlwbuwlwld wynhyh lywndwdp huynnneeniip:

funtdpl  hpwywbwgbnud £ gnpdwpeltp, npntg ppwiwyncd thnfuwbgnd £ htwbuwlywb
dhowyh dJdwuhl hwydbnynipnibned  dwbwsywd  wynpybbpp, uwluwyl wywhwywinud E
thnhuwbigywé wynhyutph ubthwywinipywi htn juwydwd uwd pninp, wd, pun Encpywl, pninp
nhultpb nL hwwnnygltipp: LUwl nGwetpned hnfuwigdwéd wynhybubipp s60 wywdwbwsyned:
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Shtwluwlwl ywpunwynpnrpnLitp

funudpl wywbwlwsnd £ Shtwluwywld  ywpuwynpnepynlt wjt nGwend, Gpp hp
wwjdwiwgpwht wwpunwywinLgyntbibpp yuwmwpynod GO, Yud sbwy 60 hwdwpyned, ud
nudp Ynpglnud GU: funcdpp Gwle wwwwlwenud £ htwluvwlywd wwpunwynpnoeinibp, Gpp

thnthnfuyned GU JGpohthu wwydwbbbpp W Gpp thnthnfujwd ywpuwydnpneeinlihg wnwpwgnn
npwdwlwd hnuptpp Gwiwywihnptt wwppbp GO, nph nbwend thnthnpujwé wuwydwbbbph
hhdwt Yypw dwbwsynid £ tnp $htwtivwwt ywpumwynpnipnld® hpwywi wpdtpny:
Shtwlvwlywl  wwpunwynporpgywt  wywowiwsdwl  dwdwiwy  Jwpdwéd  Ihlwluwlyub
wwpuwynpnpywt huwpdtnwiht wpdteh W Jéwpywéd hwnnegdwt (Oepwnyw) thnfuwtgywé
gwiywgwsd ny npwdwht  wynhdiGpp ud  unwbdlwd  wywpunwynpnegynubltpp)  dhelo
wnwpptpnieyntlp wlwsynd £ 2whnyend jud Jhwuncd:

Snynuwnpnyph hGbwih2h pwptthnfuncd

Gpp  wdnpnhqugywsé  wpdtpnd  swihynn  Shlwluwlwd  wynhdh  Ywd  phliwbuwywi
wwpuwynpnigjwl - wwydwiwgpuwiht  npwdwywb  hnupbph  npndwl hhdpp  thnhudty £
unnynuwnpnyph hGhwthh pwpbthnfudwl wprynibenad, funcdpp pwpdwgnt) £ Shlwbuwlywb
wywnhyh jud $hiwbuwyui ywpnwynpnepjwi wprynLbwytn inynuwnpnypp” wnpunwgnitino
hwdwp pwptthnfudwdp ywhwbeynn thnthnfunceynibp: Mwydwiwgpuwyht npwdwywb hnupbph
npndwl hhdeh thnthnhunceynLlp wwhwigyned £ ninynuwnpnyeh hhwbhpwht pwptthnudwdp,
Greb wnyw U hGwnlyw| ywydwbiGnp.

- thnthnhuneeynibt wbhpwdtwn £ npwtu pwpbthnfuncdbbph witdhpwwb hGnliwbp, W
- wwyldwlwgpwihtt npwdwlwd hnuptph npndwl Unp hhdpp wnbnbuwwbu hwdwpdbe E
Uwpunpn hhdpht /thnthnfunyeynibihg widhpwwbu wnwyg/:

Gpp  thnthnfungeyncbilp 60 uuwndt,  $htwluvwywt  wynhdh  Ywd  htwbuwywb
wwpuwynpnpyw 9" h (nnudl tinynuwnpnuyeh hGbwbhpuwht pwpbthnfudwdp wwhwbeynn
npwdwywb dhenglbph ywydwbwgpuwiht hnuptph npnpdwt hhdeh thnthnfuncpywb, luncdpp Gwiu
pwplwgptg $htwluwywl wynhdph uwd Ihlwlvwywd wwpunwynpnpjwd  wpryncbwybn
wnnynuwnpnuyep’ wpinwgnGine hwdwn pwpbthnfudwdp wwhwieynn thnthnpuncpyniiip: Ypwiihg
hGwn tunwipp  Yppwntg  hwpwwywbhwlwt  hwyywndwl  pwnwpwlwinipnLlp’  (pwgnighy
thnthnpuncpynLbiibph thnthnfudw hwdwip:

SwpwbgnLd

Shtwbuvwlwd wynpybbpp b ywpunwynpneeynebtpp hwpdwibgyned 60 W htwbuwyub
dJhbwyh dwuht hwdwhudpgwé hwaybunynipnLbnud Gpyuwywgyned £ gnin gnedwinb wyt W dhwyt
wl nGwenud, Gpp lunudpp wyw; wwhht nLbh  gnudwpbbpp  hwpqwigbine  hpwagnpdtbih
hpwdwpwinptl wdpwgpywé hpwynctp W duwnpp £ Ywd hwpdqupyt hpwywiwglb; gnun
hhuncbpny, Ywd hpwglb] wynpyp W dwpbp wwpunwynpnopgncip dhwdwdwbwy:

(h) PwdGunhpwwi Juwhwuwy
Unynpwlwl pwdttiinndubip

Unynpwwl pwdbbunndutbpp nwuwlwpgynd GO npwtu ubthwlywd Yuwwhunwi: Undnpulwd
pwdlbwnndubph W pwdlbwnndubph owghnliilbph  ennwpyUwil  nenniyhnptl  Yepwgnynn
hwybyw] whuuncdttpp 6wbwsyncd GO npwtu ubthwywid ywwhwwihg Gdugbgnd”™ wnwbg nplek
hwpyuwhl wgnbgnipynLilbph:

(D Undtgnyncu
Ny wéwagywy hbwluwwl wlnphyabp

Dhlwbuwlwl gnpdpheibn I wwydwlwagph gény wlywnpdabp
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funudpp 6wiwsnud £ Ynpuinh wywhneun wdnpunhqugdwé wpdteny swihynn $htwbuwywb
wywnhyutphg wytywdnn wwpunpwiht Yynpneunbitph gony: rudpwiht hhdniipny qiwhwunynn
wnlinpwiht nGphunnpuwywi wwpwnptph gbény Ynpuinh wwhneunp dhpun swithyned £ wdpnng
dwdytunnd wybywiynn wywpunpwyht Ynpneunbbpht hwywuwn gnedwpny:

Gpp unudpp npnpnud £, G wprynp wnbnh £ nulibghp $hbwbuwlywd wynhdh gbnd wwpunpwiht
nhulyh wiwlwh wé uygplwlywd dwlwsndhg h ybp W Gpp qUwhwuwnned £ wybluwiynn
wwnupwyht ynpneunbtpp, wyt nhnnwpyned £ nnpwidhuin W hhdbwynpywé wnbnGlwwndnieyncbp,
npp wnbnht £ W hwuwlbh wnwig wihwpyh Swhuuncdlbph Ywd pwlpbph: QUwhwwnndp
UGpwnnd £ pwlwywywd W npwlywlwd  wnduwiibpp, hbywybu Gwle hdph  wlgyuy
dwdwlwlwzpowtbph thnpdp W wwpwph hphdbwynpwéd qlwhwwndwd Jpw  hhdbdwd
JGpneénepnilp W wwywgqwjwdtn wnbntywwmyneenilp:

funudpp GOpwnpnud £, np wnbnh £ nubibgh] $htwlivwywt wynphyh gond wwpunpwihti nhuyh
wlwywh wé, et wl wyth pwi 30 op dwuytwnwig E:
funcdpp hwdwnpned £, np $hlwbuwluwi wynhyh gényd wnbnh £ nLbtgl] wwpunwqwbgned, Geb:

- hwjwlwywb sE, np thnfuwnnh wdpnnenijudp Yywwwph wwpunph hGn juwywséd hp
wwpunwwinipynLblibpp, Get unwdpp sabnbwpyh wybwhup gnpénnnipynLlbitp, hbswhuht
gnwdh hpwgndt £ (YEpghthu wnuynipjwt nbwpencd), Yud

- $htwlvwywb wynhyt wybih pwi 90 on dwdytnwig E:

Udpnne dwdytunnud wybywiynn wwpwpwihtt Ynpneunbdibn wyt wybyuwidnn wwpupwiht
Unpneun@int 6Gb, npnbp wnwewlnd GU pninp hwpwynp wwpunwquigdwl nbwpebphg
$hlwbuwywl gnpdhph wlybywynn dwdytnp plpwgpnid:

12-wdyw wybyuwiynn wwpwpwhtt Ynpneunbpnl hptoghg UGpywjwgbnd G0 wybywynn
wwpwpwiht Yynpneuntbph wyl dJwup, npnip wnwywinud 60 $hliwbuwywl gnpdhph gény
hwpytunnL wduwpeyhg htGunn hwenpnnn 12 wduncd hwpwynp wwpunwqwigdwb ntwetphg (Yud
wytih Ywpé dwdytunnud, Gebt Phtwlvwywb gnpdhph wylywpynn dwdytnp wwlywu £ 12
wduhg):

Unwytjugnyl dwdytiwp, npp nhunwnpyyned £ wybwidnn ywpnewiht ynpneundtpp swithbihu,
wwjdwbwgph wnwybjwgnyb dwdybwnt £, nph plpwgpnid luncdpp Ghpwpyyned £ wwpunpwihb
nhuyht.

uyayuyynn wwpwnpwyht YnpnLuinbbpp swithned

uyoywpdnn wwpwunpwiht Ynpnruntitpp $htwbtivwywt gnpdhph ywpunpwht Ynpnrunbitph
hwjwiwywincpwdp rywéd qwhwnwlywid Gb: Nwpunpwhl Ynpniunbbpp swihynd GO
npwbu pnipp npwdwwi ywywunpnitph UGpjw wnpdtp (Wwydwiwgpht hwdwwwwnwuhuw
fudphl hwuwbGihp npwdwywb hnuptph W fudph Ynnudhg wybtywiynn unwgybihp npwdwlywib
hnuptiph vhole tnwpptpnLeynLb):

Uuyoywpnn  wwnpwpwht  Ynpneunbibpp gbnsynud - $htwbuwwt  wynphdh  wprynciwdbun
wnnynuwnpnypeny:

Nuwpwpwihl wnnednd wpdbgnpyywéd hlwbuwluwl wlywnphyabn

3nLpwpwiynip hupdbnne wduwpdh npnigjwdp unedpp qwbhwwnned £ wdnpinhquigywd
wpdteny hwpdwnynn $htwlvwyuwd wymhyibpp ywpunpwht wnnedny wpdbgpywé |hubine
wnGuwbynLbhg: Shtwluwlywi wynhyp wwpunpwht wnnwdng wpdtgnyywé £, Gpp nbnh Gl
nLbigt| uGYy Ywd dh pwbh nbwetn, npnip pwgwuwwb wagnbgnipynct nLibt wyn $htwbuwywd
wlywnhyp gwhwndwd wywgw npwdwlwb hnuptph pw:

Ihtwbuvwlywb wynhdh wwpunpwihtt wnndnd wpdtgpyywéd |huGine wwywgnygltphg G hGunlywy
nbwetnh dtpwptnjw nhnth ngwbtpp.
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= thnfjuwnnch ud pnnupynnh tpwiwywih $htwbvwyut ndqupniyncbtipp,

- wwydwlwanph fuwhuwnnedp, htswhuht ' ywpunwquignidp Yud wybh pwb 90 op dwdybunwibg
nwnlwyp,

- hdph 4nndhg thnhuwnnipywi Yud thnfuwnynipywt wwydwbbtph wytwhuh yGpwbwynwdp, npp
funLdpl wy) ywydwbbGpnd senp nhunwpyh,

- hwjwlwywinceynlp, np hwéwhunpnp  Yuiwiywiw  Juwd  wy Yepy  dplwbuwwbu

Yutpwywadwytpuyh:

uyoywynn wywpwpwhtt ynpnrunbbph tEpluywgnudp phttwtivwyuits yhdwyh dwuhte
hwdwhdpwd hwpytnynrpynLincd

Udnpunhqugyws wpdtipnd swihdnn $htwbuwywd wywhditph gdénd Unpuinh wwhnrunp
Ujwqgbgyncd £ wyn wynhdbubph hwdwpuwnt hwpytypnwiht wpdtephg:

MnLpugpned

Ihtwbuwlywb wynmhdh hwdwpuwnt hwyblznwihtt wpdtpp nnipu £ gpdned, Gpp funcdpp snicbip
Phiwbuwywl wynhyd wdpnnontgyudp Ywd npw Jdh dwup  thnpjuhwunnegbine  hhdbiwynn
wybyuwihp: lnudpp sh wybywiped  nnipugpwd  gnudwpbph Ewywd thnfuhwwnnegned:
UjinLwdtbwjthyd, nnipugpdws $htwbluwywt wynmhdbGpp wpnn G0 nbnleu  hwinhuwbw
Juwwpnnuwi gnpdnnnLegnLbibph wnwpw® hwuwbbih gnedwptbph thnjuhwnnegdw hGwn
Ywwyws hudph plpwgwywpgbph htun hwdwwwunwuppwbneeyntit wwywhnytbine hwdwn:

Ny phawbuwlub wywnpyabn

fudph ny $hlwluwlywd wywnhybtph, pwgunnipyudp wywwpltph W hGnwaqyud hwpyught
wywnhyutph, hwpytlpnwiht wpdbpp JGpwiwyynd £ jncpupwiiynep hupdbunine wduwpeyh
npnLjwdp’ npnRbinL hwdwp, pE wpyng wnw £ nplet hwpnwtih, pun nph wynhdp wpnn £
wndtgnyywé hwdwpdt): 6rE nplt wyinwhuh hwynwbthy wnyw E, wyw qwhwnyned 60 wyinhyh
thnfuhwwninigdnn gnudwpp: @nendhth W oguinwwpn dwnwynipjwl wiuwhdwiwhwy dwdytin
nLitgnn Ywd whwgnpédwd hwdwp ntn ny whunwih ny Wnipwywi wywnhyubph hwdwn
thnfuhwwnnigynn gndwpp giwhwwinydned E jncpwpwbiynep tmwiph nyt dwdwbiwy:

Updtignydwt unnigiwl bwywwnwynd wynhyitinp, npntig wpdtigpynedp hbwpwynp sE gbwhwinby
wihwwnwywl hhdnLbpny, hudpwynpynd G0 wywnhdbutph  thnppwgnyl fjudpGph, npnibp
wpnLwyuywib  oguwgnpsdwl - wpryncipnud - wnwewglnud G0 wy wywmhdbbphg  Yud
wlywnhyutpp fudptphg Ywd npwdwuwntbné dhwynphg dedwwbu wilwh npwdwywb dhenglbph
UGphnuptbp:

QnLnyhih wpdbgnyuwi unniguwl Gywwwyny’ npwdwunbnd dhwynpltbpp, npntg pwphuyb) £
gnunydhp, dhwydnpyned GU wybwtu, npwtugh wpdbgpydwt unnigdwt dJwywpnwyl wpwnwgnih
wb OJwquagnyl Jwywpnwyp, npnd  GUGppht unwdwpdwd  Gywuwyitpnd  gnendhp
Gupwpyynwd E dnbpwninphtigh: Phqlbuh Jhwynpdwl  wprynibpnd  abnpptpdwd  gnendhp
pwpfuynd £ npwdwuwinbné dhwdnptibph wytt fudptipht, npnbp wyiywnwd £, np ognuwnbip
Yuunwbwb phqibuh dJhwynpdwl uhlibpghwitphg:

Uynhdh ud npwdwuwntné dhwynph thnfuhwwnnigdnn gnedwpp npnyned £ npwbu hbnlywy
Gpync dténLeynLllbnhg wnwybjwgnyip® oguwgnpdiwl wpdte W hpwlywl wpdbe’ hwiwé
Jwéwnph dwhuubpp: Ogunwagnpddwt wpdtep quwhwwnbihu npwdwywi dhengltph quwhwwndwd
wwwaqw hnuptpp gbnsynid 6O dhtisle JGpphtittphu U6pyw wpdtep” ogunwgnpdtinyg dhsle
hwnpynrdp qbingdwt wyli npnyep, npb wpunwgnned £ thnnh dwdwbwlwiht wpdtph wnidjw 2nLugh
UGpyw qbwhwuwnwywip W wn wyunhdht wd npwdwuntbnd dhwdnphl pbnpn? nhuyGpp:
Updtgnpyndhg Unpnun  6wlwsynd £, Gpp wynhdh Jwd Opw  npwdwuntbng dhwdnph
hwpytypnwiht wpdtepp gbpwquitignud £ Opw qwhwwndws thnfuhwiwnnegynn gnedwinp:

Updtignynihg  Ynpnrunbitpp  dwlwsynud GO whnypenud Ywd  JUwuncd: Hpwdwuinbnd
dhwynptbph gény dwlwsgdws wnpdtgpyncihg Ynpniuwnp puppuyned £ wybwbu, np bwhu bugtgyh
npwdwuwntnd Jdhwdnphtt  (Ywd npwdwuwnbnd Jdhwynpbtph  hudpht) pwbujwd  gnendhih
huwpytpnwiht wpdtbep W, wjlnihbunle, wn npwdwuwntbnd dhwynph (npwdwuwntné dhwynplbph
fudph) uquh dbp dinbinn wywhyutph hwpyblpnuwht wpdbeitpp ™ hwdwdwulnptb:
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Annghth génd wipdtgnynidhg Ynpniuwnp sh hwywnwpagned: Uj wynhdbbph hbn uwdwd
Uwhunpn  dwdwbwywzppwbibpnud  6wlwsywd wpdbgpynudhg Ynpneunp  qwhwundnd £
JnLpwpwbynen hwaybnne wduwedh npnepjwdp, wwpgbine hwdwp, p6 wpryng gnjnigynct nuth
nplLt hwyinwtih pun npp wpdbgpynudhg Ynpneunp dwigbp £ ud wylleu gnyneeyncd snibih:
Updtgnyndhg  Unpniuwnp  hwywnwpadnid £ wjt nbwenwd, Gt wbnh E  nulbgh)
thnthnfunceynLbiin thnfuhwwnnegynn gnedwpp npnRtithu oquiwgnpdywéd qiwhwwnwywbbGpned:
Updtignyncuhg Ynpnruinp hwwnwpayned £ dhwyt wybpwbing, nppwiind wywnhdh hwadGlznwiht
wnpdbpp sh  qbpwquignd wyt hwpdblpnuyht wpdtipp, npp npndwéd  Yihth  (wnwtg
hwlwwywunwupwt  Jupwénipywt wd  wdnpinhqughwih), Get wn  wywhdh gény
wpdtgnyncdhg Ynpneun dwbwsywd sihuh:

(fu) MwhnrLuwnbtibp

Mwhnwunp 6wbwsyned £, Gpp funcdpp” nputu wbgyuy nbwebph wpryncie, nlbh plpwghy
hpwdwywl Yud unnignnuywd wwpunwynpnipynit, npp htwpwdnp £ wpdwiwhwydwwnnptb
qUwhwuwnb], W hwjwiwlwb £, np wn wywpunwynpnrpyntp dwpGine Gywunwyny Yuwhwbeyh
wninbuwywt ognuinliiph  wpunwhnup: Mwhniunbbpp npnynud G0 wybywynn  wwywqu
npwdwywb hnupbpp qtnsbiny hwpynwdhg wnwe wjl npnypwswithny, np wpwnwgnned £ idjuyg
anLyuwyned thnnh dwdwiwluwihtt wpdtep W wyn wwpunwynpnipywip hwwnney rhuytpp: 26nsh
Swhiuwgpnudp dwbwsynid £ npytu $htiwbuwywl dwhuu:

Stnwiph yepwlwbqbnLd

Uhpwnbh opGlunpwywl wwhwiplbph hwdwawyl® nbnunpywéd gutguht hwpdwpwigbbph
hwdwp  Juwpowywywsd wnwpwdph  JGpwywiqbdwit  génd  wwhniunp  dwlwyyned £
hwpdwpwipltph nGnwnpdwt wywhh:

(6) HwpawywinLpjnLt

NMuwjdwiwgph uygpend unwdpp qUwhwwnud £, wprynp wwydwiwghpp hwinhuwbnud £
Jwpawywintpywt  ywydwiwghp Ywd wwpnLbwynd £ Jupdwywinepggncb:  Mwydwlwaghpp
hwinhuwinwd £ qupdwywipLpywt ywydwiwghp Ywd ywpnibwyned £ qupdwwinoeynid, Geb
wjn wwyjdwiwgpny hwwnnigdwt nhdwg’ npwtu thnpuwiwynd npnpwyh dwdwiwlywhwwndwdh
pUpwgpnud thnfuwbigyned £ npmwyhwgywéd wynhyh ogunwgnpddwt huynnnipjwt hpwynibipp:

tuncdpp’ npwbu Jupdwluy

Jwpowlwntpywl  pwnuwnppy ywpnLbwynn wwydwiwgph Jd6ybtwpyhtt Ywd thnthnpuncpywb
nGwpend unudpp JGpwagpnud B wywjdwiwgnpnud uwhdwbdwd hwwnnegnudp qupdwwinpywb
JnLpwpwbynin pwnuwnphsht® hhde pnnctting yupawwinpyw pwnwnphsh wnwbaht ghip:
funudpp 6wlwynud B oquwgnpddwid hpwyniliph dnd wywnphd W Jwpdwlwinipywi gény
wwpunwynpnigne Jupdwywintpjwt - J6Ytwpyh  wduwpdh  npnipyjudp:  Oguiwgnpédwl
hpwynilph alnd wywpdp uygplwwbu swihynd £ uygplwywd wpdteny, npp UGpwnnud E
Jupawywnipywb génd wwpwwynpnipjwl uygpiwlwi gnidwnp’ égnpndwéd JqundwlwinLpjwib
dGybwpyh wduwpyht Ywd npwihg wnwe Juwunwpywsd Jupbwddwpibph dwund, gnudwpwd
Ypwd uygplwynpiwld gwilwgwd ninnuyph Swhuundbbpp W hhdpnud  pllwé  wyunhyh
wwwwbnuwywlwi W pwindwb, Jwd JGpehthu JYGpwywiqbdwl, Ywd npw qpwnbgpwd
nbnwiph Jopwywigbiwl qwhwwndwéd  Swhiunwdlbpp” hwiwsd  unwgwd  guiugwd
Jwpawywintpjwb fupwhuncuncdbtpp:

IGunwgquwynid ogunwgnpddwl hpwynibiph aleny wynhyh dwdwéneeynibp hwpdwpyyned £ qdwyht
hhdnLipnd”  Jwpdwuwinipywd  deybwpyh  wduwpdhg dhbsle dwdybnph  wdwpup, Geb
Jwpadwywintpjwdp  htudpht sh thnfuwbigynud  hhdpnud pbwé  wlynpdh  ubthwlwinopud
hpwynilpp  JuwpdwwipLpywl dwdybnh  wldwpnhl, Jwd bGet wynhdh ogquwgnpddwl
hpwynciph wpdtep sh wpwwgnined, np luncdpp Yhpwanpdh qudwt owghnbin: Un nGwpnid
ogunwgnnpddwl hpwyncbph alend wywhyh dwpdwéneenibp hwpdwpyyned £ hhdpnud pbywé
wlwnhyp oginwuwp dwnwjnipjwl plpwgpnid, npp npnyned £ Unyl hhdncbpnd, npp Yhpwnyned
hpdlwywl dJdhongliph hwdwp: Pwgh wjn, oguwgnpddwl hpwyntiph alend  wluwhyp
wwpptpwpwn Ujwgtgynid £ wpdtgpyndhg Ynpneunbibph swithny, ytpehtbphu wnuwynipgyw
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nGwenid, W Gxgpunynud £ Jupdwuwintpywb gény wwpuwynpnipywl npny Jtpwswithnedtph
dwiuny:

Jwpdwlwntpywi génd wwpuwynpnepyntbp uyqpliwwbu swihyned £ wyl Jwpawydwnbbph
UGpyw wpdtepnd, npnbp 360 Jowndbp dGLYOwpyh wduwpyht’ gbngwéd Jwpdwlwinipjudp
GUpwnnynn wninynuwnpnyeny, Ywd udph [pugneghy thnjuwnnipjwl ninynuwnpnuend, et wn
npnuep sh Yuptih hGunnegudp npnG: Npwtbu Yubinb, luncdpp nputu gBnsdwl npnye Uhpwnned
E jpwgnighy thnfuwnnipjwl tnnynuwnpnygep:

funtdpp nppned £ [pwignighy  thnfuwnnegjwlt tiinynuwnpnyep, hhdp pbnnlbGin  wtwpptp
wpunwpht $htwbuvwywl wnpyncpibphg unwgywéd wninynuwnpnypbbpp, W jwwnwpned £ npnp
62gnunnLdtibp wpunwgnGine hwdwp qupdéwywinepywt wywydwbbbpp W Juwpowlwywéd wynhyh
wnbuwyp:

Jdwpowywintpywt  génd  wwpwnwdnpnopjwt - swihdwb dbg UGpwndnud GO hGunlywy
Jwpawydwnlbpp.

—  hwuwnwunnil yéwpnudbitpp, tbpwnjwi’ punn Encpjwi hwuwnwwnnld Jéwpneditpp,

— Jwpdwwinpywl thnthnpuncl Jéwpnedbpp, npnbp Juwhujwé G hinbeuhg ywd npnyehg, W
npnbp uyqpbwwtu swhytp GU° Yhpwnting JGYOwpyh wduwpedhtt gnpédnn htnteup Ywd
nnnyen,

— gnudwplbpp, npnbp, hbywbu uwwuynwd £ yddéwpdtl Jbwgnpnuihtt wpdteh Gpuwphuhph
UGpen W

— qbdwb owyghntih hpwagnpddwl ghlp, GrE lunwdpp fuGwdnnptl hwdngywé £, np Yhpwanpsh
wyn owghnbp, Jwpawydwnibnpt owghniing twhiwwnbujwéd Unpugdwl dwdwlwluwpnpewilh
hwdwp, Get hnwpp hGwdwnnped hwdngqwé E, np Yhpwanpdh wyn Bplwpwagquiwb
owghnlp, hbswtu bwl JwpdwlwinLpynLip nwnwpbglbine hGn Yuwdwd nniquipltnp,
Grbt lunLdpp fuGjuwdnnptl hwdngqwé £, np Jwnwdwd sh nwnwnbglh JwpawlwinieinLip:

Jwpawywnpjwb gdny wwpuwynpnopynLbp swtynud £ wdnpunhquigywd windtepny” Yhpwntind
wpryncbwdbin - winynuwnpnyph  dbennp: Wb dGpwswhdned B, Gpeb wniw B wwwqu
Jupawybwpbbph thnthnfunipynlt’ npwbu htinteuh Ywd npnygh thnthnhunipywd wpnynibie, wniw
E dhwgnpnwihtt wpdteh Gpuwptuhph 2ppwlwlybtpnud Jéwpdwi Ghpwlyw gnudwplbph udph
qUwhwuwnwlwih thnthnpunepynel, Gebt tuntbpp  thnpunwd £ qUlwl, Gpywpwagdwd  Yud
nwnwnbgdwl owghnbl hpwagnpébine hp gwhwwnwywip, Ywd Geb wniw £ YGpwiwywd pun
EnLpywl hwunwwnnil Jupawdéwp:

Greb JwnawywinLpjwb génd wwpunwynpnipyniip yepwswithyned £ wju Gnwtiwynd, Juwnwpyned
E hwdwywuwnwupuwb 6gpunind  oginwgnpddwl  hpwynibph alend wywhdh  hwpdGlyznwht
wpdtieh gony, Ywd gpwigyncd £ pwhnypend Ywd Jowuncd, Geb oguwagnpédwl hpwydniliph
alend wywnhyh hwadtlznwiht wpdtepp tjwgbgynid £ hbsle gnn:

funLdpp npnpt| £ s6wliwgt] ogunwgnpsdwt hpwdniiph alend wywnhyttpp W Jwpdwlwinipjwb
gony ywpuwydnpnepintbilpp gwdpwndtp wynhyutph JupdwwipLpywb hwdwp:

uncdpp’ npybu Jupdwuwnc

Jwpowywntpjwl  pwnwnpphy ywpnibwynn wwydwbwgph dGybtwnpyhtt Ywd thnthnpunpywb
nGwpend unudpp JGpwagpnud B wywjdwiwgpnud uwhdwbdwd hwwnnegnudp qupdwwinpywb

JnLpwpwbynin pwnuwnphsht® hhde punnotting Jupdwwinipjw pwunwnphsh wnwbaht ghtip:

Gpp lunwdpp hwiinbu £ quihu npwbu Jupdwwnne, Jupdwlwinipjwi uygpned wjt npnpnud £, ph
wprynp  Jwpdwlwineencip hwinhuwtnd B $plwbuvwlywd  Juwd  gnpdwnlwywl
Jwpawywncpeynil:

JdwpowywinLpintip nwuwywpgbihu funudpp qwhwwnnud £, pE wprynp updwwinLpwb
npwlwyncd thnfuwbgyned GO hhdpnd plywé wynhdh uGthwywingeywt hbn juwydwéd pun
EnLpjwl pninp nhuytipl nL hwwnnygbtpp: Get nhuytpt nu hwwnygbtpp thnfuwbgynud GO,
JupawywnLpynLiip nwuwlwpgyned £ nputu $htwtuwyut Jupdwlwnipnil, wjwwbtu’ npwtu
gnpbwnliwywt Jwpowlwinieync: Apwtu wju qbwhwwndwl dwu, unudpp nhunwpynwd E
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npnpwyh gnigwthpbibp, Jwulwynpwwbu, wpryne Jwpdwlwnipyuwi dwdytnp UGpwnnd E
wlywnhyh inbnbuwlwb swnwjnLpwl J6d dwup:

Gpp tunwdpp hwintu E qwihu npytu dhpwilw) Jupdwwne, wyb wnwbdht E hwpwnnd
JwpawywnLpjwib hhdbwywt wuwjdwbwgpntd w GUpwywpdwlwnLpynLinLd hp
Jwubwpwdhtiltpp: hunudpp  Ghpwdwpdwywinipniip nwuwywpgned £ hhdp  plnnlbbing
Jwpawywintpwt hhdbwywt wwjdwlwgphg wnwewgnn ogunwgnpdSdwl hpwynilph aleny
wywinhyp, wyp ny’ hhdend pblwsd wynphyp: Beb Jupawlywinweywi hhdtwlwi wwydwbwghpb
hnpGUuhg UEpYwjwglnud E Yuptwdwdytn Jupadwywinienil, nph tywnmdwdp luncdpp Yhpwnyned
E J6pp Upywé wquunnudp, Glpwlywpdwlwinipyntlp nwuwlwpgynid £ npwtu gnpdwnlwywi
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