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Uuu iuueneurdtrie

ouuvnhk8nhu LELIHNIPL

uueneuradtNia MESL £ thSdh NNMEU URUSNh LeNUoUWyUuL <UUUNNS
LyurusNNh@3nn:

unuurydnn  urdtreresrnhy LueMhHNRU ULELAR JBNPURGEN3UL
LN rNh NrncnNhUL MESL £ <hUbdUo Lhuh UUPNIQUNYUL URAUSMH
Jdru:

Udihnthwpebpeh jwqddwtu hwdwp ywwnwufuwuwnne wudpup wdthnthwebpenid
wwpniuwyynn nbnbluwnynipjw ng wdpnnowlwtu Ywd wwwynndunpnohs [hubint
hwdwp (wn pyYnd* pwpgiwunyejwup Yapwpbipnn dwuny) Ypnud Gu pwnupwghwlwu
wwuwwufuwuwwnynypinu, beb wiu ny wdpnnowlwu Ywd wwwlynndunpnohs k
Uqnwanh djnw dwubiph hGun nhunwpybne nbwpnid:
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Yuwypbinhg:

1.1 SknkYwwynipeinit pnnupynnh b upw gnpéniubniejw
YEpwpbipywy

1.1.1 fnnuplynnh myjwjubpp b Ywuwh shongubpp

LphY $hpdwiht wugjwunwd

Cwjbptu’ «dphjw UpdbEupw» thwl pwdubnhpwlwu pulbpniye)niu
Nnwbipbu’ «Busa ApmeHusa» 3akpbiToe akLMOHEPHOE 06LLECTBO

Uuqiptu’ “Viva Armenia” Closed Joint-Stock Company

Uptwwn $hpdwjht wujwund
Cwybptu’ «dphqw UpdGuhw» PRC
Nnwbpbku’ 3A0 «Buea ApmeHus»
Uuqitpku’ “Viva Armenia” CJSC

MEnwlwu gpuwugdwu Ju)p' <4, p. Gplwu, Ysuwnpnu, 0015, Upghowinh th. 4/1
MEnwywu gpuugdw hwdwp' 273.120.03909

Gnpoéniubinyeju Juyp' <4, p. Gplwu, Ysuwnpnu, 0015, Upghowinh th. 4/1
Uwuwh dhgngubip' <bn.' +37460 77 11 11,

El. thnuwn' info@viva.am
Lwp' www.viva.am

(nnwpynnhu wnusynn hwpgbph wnwowgdwu nbwpnd Yunpbih £ nhdb b ghnun’
info@viva.am, htn.' +374 60 77 11 11:
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1.1.2 fnnupynnh hwdwnnwn Ywwdnyeyniup b
nwqiwywpnipjniup

«4hjw Updbuhw» PPL-u (wyunthbinn' twle «Culybipnipyniu», «fEFnnupynny» fud «dhjw
UpdGuhw») unbindyb £ 2004p. unjtidptphu:

Culytpnigyniup Lwjwuwnwuh <wupwwbinniejwu (wjunthbin' «<<») qwpdwlwu Yuwh
funonpwgnyt owbtipwwnnpu L, npu hp pwdwunpnubpht wnwowpynud £ owpdwlywu L
$hpuwsd Ywuwh Sdwnwiniginiutbip, huswbu twlb wdwwiht dwnwjnyenibubp b owy|
ynuygtpgbun ypnnniyinubip:

Cuybpnieynut hp gnpdnibbneintut hpwlwuwgunwd £ << npwbuwynpunp b Yuwh
Uwfuwpwpnuyegjwu (UbpYuind’ Pwpdp wbluuninghwubph bwfuwpwpnieniu) Ynndhg
2004p. unmtdptpp  4-hu wpdwd  «Lbnwhwnnpnwlgniejwt  dwnwnigntuttph
dwwngnd» phy 765 |hgbughwih hpdwu Jpw’ 15 wwph dwdybunny: dbpohuu
Gpywpwagyby £ dpusl 2034, unjtidpbph 4-p' << <wupwihu dwnwynipniuubpp
Ywpgwynpnn hwuduwdnnnyh 2019p. unjtdptiph 1-h ©hy 403U npnadwu hhdwt pw:

Cuytipnigjwu ubpgwugwiht wnweoht qwugp Ywuwwpybg 2005p.-h hnihup 1-hu:

Cuybpnigywu  dnwnpp  poswiht Ywwh ontyw  4bpe npbg  ninpunind gnpdnn
dtuwsgunphpu:

2006p. hnwujwph npnppjwdp swpdwlwu  Ywwh  ontluynd Culbpnygjwt
dwutwpwdhup Ywqitg 50% (wyth pwu 350,000 pwdwunpn): Lnyu pYwlwup
ubiyuinbdptiphu Culybpnipyw poowiht gwugp hwuwubiih tp <& puwlbh tnwpwdph
90%-n1U:

2007p. ubwwbdptphu Cuybpnyewu pwdubinndutph 80%-h Jwbéwnphg hbwnn
Jbpohuu wugwy «Unpuwy SEiEUpupbdu» <PC (wjunthbn' «USU») dbpwhulynnnipjwt
wwl: Lnyu pwlywuhu Culbpniejwu  Sdwnwnieiniuubphg ogwynnutiph  rhyp
gbipwquwugbg 1 dhihnup:

2008p.-hg Cuybpnieyniup ulubg gnpdt| «dhyw-USU»  wwpwupwuhoh ubippn
(bwfuyhunud® «dhdwUbp»): Lnyu pYwywuhu Cuybpniewu Jwutwpwdhup Jwpdwlwu
Ywuwh ontyuynid gbpwquiugtg 78%-n:

2009p. wwphihtu Cuybpnipniut wgnwpwnbg tppnpn ubipunh 3G gwugh Yndtipghnu
dayuwnyp: Lnyu pYwywuphu hpwywuwgybg 3G guugh gnpdwpynid dwpgbipnud:

Cuytipnieiniup 2010p.-hu LL-nid wnwoht wuqwd gnpdwnlytig 4G/LTE gwugp:

2012p.-hu  Cuybipnieynitut hp  nnwwnp  dEnuwpynigjwu  dhongny  pennwnytg
«UnphMHwd» EEYunpnuwihu npudwwwuwlp, puy 2016p.-hu’ twl «UnphHpwd»
poowht hwbywdp:

2015p.-hu LCuybpnipinttt wnweohtu owbtipwwnpu tp, np ubpnplig wnbntywunyjwywu
wuywnwugnipjwi Yunwywpdwu ISO/IEC 27001:2013 dhowqgqw)hu utnwunwpup:
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2017p.-hu  fénnwpynnp, &binp pbpbiny Jwjuwobipn  huwnbpubnp  dwwnwlwpwp,
owywmhywdwupwpbtjwht ubthwlywu gwug ni wnbluuninghwlwu hgnpniejniuutip,
huswbu uwl pwdwunpnwiht qqwih pwqw niubignn «ADC» puybpniejwu wlwnhyubipp,
dnwnp gnpdtg B2B $hpujwd Ywwh ontyw: Unyu pywlwuhu Cuybpniginiup
pnnwpltg «My Viva-MTS» pgowjhtu hwybwdp:

2019p. oghuwnnuhu USU-p abinp ptiptg Cuybpnigjwu pwdubinndubiph duwgwsé 20
wmnynup:

2023p.-h wwphihu Culybpnipniup Gplwu pwnwph thnpp Yaunpnund bW $nudphp
ytunpnuwlywu hwnjwdnid wnweohu wugwd gnpdwplbtig 5G gwugp:

2024p. hnuwph 24-hu Yhw-USU-p hwjnwpwpbg pwdubinhpng thnthnfunipjwu
dwuht: Cun wynd Culybpnipniuu wugwy «dtnhipn Spnwy Lhdhphn» (“Fedilco Group
Limited”) pulybpnigywu  huynnnigjwu  wnwly: dbpohtu  pwdubinmndubph  20%-u
wuhwwnyg thnfuwugt £ <<-hu:

11.21  npupynnph nwquwywpnipynitip

uwjwsd onijuwjwywu phd dpguwlygwiht wwjdwuubpht b wunwnwp wnwe &GYnn
dwpuwhpwybpubppt, fFnnupynnh Gplwpwdwdybn nwqdwywpnyeniup dund |
wuthnthntu: Culytpniginiup owpniuwynud £ wwhwwub] wnwowwnwpnipiniup phqubiup
nhytipuhdhlwghwyh dhgngny, h ehyu.

e (dJwjhu Unudbpgbughwh qupqugdwu, hhduwlwt  wpnanyunubpnd
dwldwuwywyhg dwnwynipyniuutiph b gnpdpulytipubph pwdwunpnuagpniyejwu
thwebpubph ubipluwjwgdwl,

e VOLTE-h,

e VoWi-Fi-h,

e SMS over Wi-Fi-h,

e 5G-h:

Wu wdbup hGnwhwnnpnwygnipjwu Juyntu hhdp L unbindnwd, npu wwwhnynid £

Cuytpnigywu hpduwywu wywnpdp' pwdwunpnubph (wydwgnyu dwnwjnieniutbiphg
ogwnybint huwpwynpnipeyniup:

Cuybpnigywu punpwséd nwqdwywnpnigjwu  wpryntbwybunnieiniup  hwunwwnynd |
$huwtuwlywu b gnpdwnuwlywu wpryntupubipny: GYwdnwnubpu wénwd Gu, Yuyniu Gu
hhduwlwu phqutiu ninpunubpp, huy pYwihu dwnwjnyeniuutph tynhwdwlwpgnd
gnhpépuybtipnyeniuutipnh dwnwynieniuutiphg oguinynn hwéwunpnubph rhyp gpwugnid
E bpyuhy wéd: Eynhwdwlwpghg oguynn hwbwfunpnubpu niubu wybih pwpép
uwywnnnutiph hwwwwpdnigjwu huntipu (NPS) U gwdép wpunwhnup: 2025-2030ppe.-
hu Cuybpnipniut wlyuywinwd k£, np wyju nhuwdhywu Yowpniwwyyh:

bhpdbp nu ubphwiubp nhwnbine dowynypep, dwdwuwlwyhg wbluuninghwubtipny

wwjdwuwynpywsd, pywiht hnjuwlbpydwu b Gupwplyt wdpnne wotuwphnd:
Swulywgwsd Jwiphg b gwiulwgwd wwhh pnjwunwynipjwu pwqdwquuntintu nt
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hwuwubhnieintu wwwhnynn uephdhuqwihtu hwppwlubpp 2wpniuwynwd Gu gpwyb)
wyblp nu wybh qwiu uwpwuubp: Wu wdbup hwodph wnubing’ Eynhwdwlwpgh
qunqwgdwt 2nowuwlubpnd Cuybpnieyniut ulubp £ hwdwgnpdwlygnieinu wnwehu
hwjywywu upphdpugwiht hwppwly hwunhuwgnn «Kinodaran»-h htwn: Uprynitupnid
hwywywu Yhundwnwugniejniup b dGpopjw Yhuntu Culybpniejwu pwdwunpnubiph
hwdwp nwpsdb] Gu wyblh hwuwubh, pwup np «Kinodaran» hwybywdéu' wnwug
pwdwunpnwagpnpiwu yéwnh, tbpwnjwsd £ dh gwpp uwlwglwiht wjwuubpned:

2024p.-h wnwohtu Yhuwdjuwlyt wnwuduwhwwniy Ep twl nhppwynpdwu wnnwdny:
Cuybipnieyniup ugkig hp 19-wdjwlyp ntpptiunhugny: Cuybipnyeiniup ubpywjwgnptbig unp
wwpwupwuowtu U Ywpgwfunu, npnup hwéwfunpnh 2onipe Gu YGunpnuwgunid
dwuwnnigynn pninp Swnwynipjniubbpp:

Lwunlwuowlwu E, np fuhun  dpgwlgwihu ontyuynid, npunbn djinw dpgwyhgubpp
ubpywjwgund Gu Ynuybpgbuwn [ndnudubip, Gpwp wwpphubp Culbpnyeniup dhwy
owbpwuwnnpu tp, np tnuwjhtu tnunbunyeyniutbpht skp wwywhnynd $hpudwd Yuw:

2024p-hu Cuybpnieiniup gnpdwplbg RED Ynuybipgbun hwppwyp, nphtu Ywpnn tu
dhwbw| pninp wju $hpugwsd Yuwwh owbpwinnpubipp, npnup hwdwwwwnwufuwund Gu
Cuytipniewu Ynndhg ubipyuwjwgynn npwyh swihwuhoubippu: Wu hwppwyp bwywwnwy
niuph  Jhwynpb]  $ppudwd U pwpdwlwl  Swnwynygniutbpp'  wnpwdwnpbing
hwowlunpnubphtu dJhwuuwlwu thwebe, hust wytih hwpdwpwybin £ nwpdund Yuwp
dwnwniejniuubipp pwdwunpnubph hwdwp L upwug htwpwynpnignu £ wnwihu
punpnigntt Yuwnwpbp  oniyuynd - wnlw  Ynudbpgbun - wypnnniynubphg: Uw
wnwuduwhwuwnniy wnwowny E ontywynid, npp fupwuncd £ dpgwlgnipintup, bwwuwnnud
dwnwjnieiniuubph npwyh pwpbjwydwup: Wu pwpdpwgund £ pwdwunpnubph
gnhhniuwynyentup, tjwqgbigund wpunwhnupp nbwh wy owbGpwunnputp W uwnbindnid
htwnmwgw wnwopupwgh huwpwynpnyeiniutbp: Upwu gqniqwhtn Culybpnieiniup
owpniuwynw £ punqwub) hp ubipnpwdé 5G gwugt ni juwwwpbjwugnpdtp 3G nu 4G
guigbipp:

Snpédpuytiputiph, hwéwfunpnubiph b pwdubwnbptph hwunbw wwpunwynpnyeniuubph
Ywwnwnpnidp dunud k Cuybpniejwu nwqlwywpwywu wuthnihnfu
wnwouwhbipenipntup:  Ppqutiup Ywnwywpdwt  pnnp - dwwpnwyubpnwd
wwhwwuynd £ hwdwwwwwuluwunygjwu  (Compliance)  dowynyph  pwpdp
dwlwpnwyp b ywwwufuwuwwne phqubtiv Juppwagsdh jwywanyu thnpdhu hbwubin,
husu Cuybipnygjwup eny| £ wwhu wywhndb) Yuyntt qupgqugnd b wwonwwub)
Cuybipnieintutl wnwewgnn nhulbiphg:

Swphubip 2wpnwwly Culybipniyeiniut hpwlwuwgpt| £ unghwjwywu ubipnpnudubph
Spwgnbp LL-nud: Unwounpnytiny ISO 26000 (Unghwjwlwu
wwuwnwufuwuwwnynipjwt  dhowqqwihtu  unmwunwpwny), FCPA (Foreign Corrupt
Practices Act) unpdtipny W ULd Pppuwuhwih hwlwynnniyghnu opbuunpnigjwu
(United Kingdom Bribery Act) wwhwugutipny' Culybipnieyniup  6binp £ pbipt) Gplwp
wmwphubiph wuthnfuwphubh thnpa wnopjw Ywuph, w2fuwinwuph,
htinwhwnnpnwygnigjwu b w) unghwjwlywu Ywpppubpp pwwpwpbinu ninnywd
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dpwagnpbph hpwlwuwgdwu dbe, npp pny| £ wwihu unbindt] b wwwhnyb) £ wybh
Yuwynitu wwwgw wdpnne hwuwpwynipjwu hwdwn:

1.1.3 nnuplynnh Yuiuntwnpuwt yuyhwmwip b npw
Ywnnigwépp

Cuybpnigywu  jwunuwnpwlwt Ywwhuwwu wn 30 hnvhu, 2024p. Jwqdb) b
550,000,000 (hpug hwpynip hpuntu dhihnt) << npwd, npp pwdwujwsd £ 550,000
(hpug hwpnip hhuntt hwqwp) hwn nbnwpwotujwd unynpuwlwt wujwuwlwu
pwdubwnndubiph, jnipwpwuygnipp 1,000 (dGY hwqwp) wujwlwlwu wnpdbipny:
(Gnnwpynnh pwdubimbptph gwuyp (UGpwnw|] pwdubdwutwygnyejwu swihbpp)
ubpyuwjwgywd £ unyu Ugnwgph 3.13.1 gjfunid:

114 f@nnuplnnh phqubuh ulwpwghpp

Cuybpnyeyniup dwnnignid £ hEnwhwnnpnuygdwt dwnwjnieniuubp’ ubpwnjw) wujwp
L $ppujwd Ywwh dhongny Swjuwihu b ndjuiutph thnfuwugdwt, huwnbpubnp
wpwdwnpdwt  dwnwjnigintutbpp,  huswbu  bwlb  ppwlwuwgund £ poowhu
htnwfunuubph b wpubunuwpubph  Jwéwnp, wdwwht L  Phuwluwlwu
dwnuwniejniuutiph dwwnnignid:

1.1.5 fnnupynnh uqiwlybpyswyw Yunnigwdpp

(Gnnwpynnh Yugdwybpwswlwu Yunnigwdpp ubpluwjwgyws b Cwybjdwéd 2-n1d:

1.1.6 fnnupynnh fudpp Yunnigywdépp

(nnwpynnh fudpph Yunnigywdpp hwuwubih £t Ugnwgph 3.5.1 gffunud:

1.1.7 Ulywhyubph npwyp
2024p.-h hnwhu 30-h npnigjwdp (Gnnwpynnh punhwunip wywhyubph dGdnyeyniup
Ywaub, £t 71.2 dpjpwpn <K npwd: Lnyu  wwhh  npnygyudp Yuwwhuwih

hwdwnpdbpniejwu gnpdwlyhgp (punhwunip Ywwhwwih hwpwpbpnignut punhwunip
wYywnhyubiphu) Yuqub| £ 60%:

1.2 ([Gnnupynnhtu b ywpwnwwnndubphtt wnusynn nhulbtipp
1.2.1 fnnupynnhtu wnusynn nhuytph hwdwnnun ufwpwghpp

(Gnnwpynnhu wnusynn nhuybiph dwupwdwuu uywpwghpp ubipyuwjwgywsd £ Ugnwanph
3.2 gjfunud:
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Upgwlgwjht  nhul: (Fnnupynnh  gnpéniubnggwt’  hbnwhwnnpnwygniejwu
ontywynwd wnlw £ dpgwygnieinit, b dwdwuwly wn dwdwuwly huwpwynp £ npw
upwgnud, husp Ywpnn £ pwgwuwpwp wqntb) Culybpnypjwu gnpdwnuwlwu W/jwd
dhtwuuwlwu gniguwuhubph ypw:

Uwwhwnw] oSwhuubph L powtwnnt Ywwhphwwih hbn Yuyyjwsd Swluubp:
Cuybpnigywu gnpédniubinyejwt ninpnt hp - wbuwynd  Yuwwhwnwwwwnp £, W hp
dpgwlygwihu nhppp ywhwwubiine W/ywd wnwyb) pwpbjuytiint hwdwp Cuybpnie)niut
hpwywuwgunud £ db6d dwywih Yuwhuww b opowtwnnt uwhwwih ubipnpnudubin:

Sunbuwwt, pwnuwpwlwt b unghwpwywu nhulybp: Cuybipnyeiwu, huswbu twl
dpgwyhgubiph b wnhwuwpwy ninpunp hwonnnieginiup ubpunnptiu yuwyws £ <L-nd
punhwuniyp  wnuwnbuwlwt  qupgwgnudubph  htin: <& nunbuwywu  yhdwyp
quwpwpwgnwip Ywupnn  pwgwuwlwt wgnbgnieniu niubuw] hwéwfunpnubipp
Jéwnpnibwynipjwu b uwywndwu ophuwswihnipinituubph Yypw:

Upwnwpdnipwiht nhul: Culbpnyguwt Yuwwhww| ubpnpndubph d6d dwup, huswbu
twlb  npnawyh  wbuwlh Swnwjnyeniututph  (nnnwdhtg, Jhowqquiht  quwughkin,
dhowqqwiht  Ywwninpubp L wyu) L dGdwdwfu hunbpubnh  wnnijwbwnpu
hpwywuwgynd £ wpwwpdnypny, nwwnh Ennupynnph  dnnn wnlw £ twb
wpunwpdniewihu nhuyh gnpdnup’ Ywwywsd thnfuwpdtiph huwpwynp nwwnwunwiubph
htiwbwupny dwiuubiph wéh U owhnipwpbipnyejwt tjwqdwu htw:

Mwhwuowpyh tjuqiwu nhul: <L-nd hGnwhwnnpnwygniypjwu  dwnwyniejniuutiph
Uywwndwdp ywhwuswplyu twhwu wqnbgnienu niup (nnwplnnh W dpgwyhgubiph
ghponLubinpjwu Ypw:

Cwbwhunpnutph wpunwhnuph nhul: Cwpdwlywu b wdpwygywsd Yuwwh ninpinutiphu
hwwniy £ pwdwunpnubph  wpunwhnupp, npp, h phdu  wy gnpdnuubiph,
wwjdwuwynpyws £ dpguygnipjwu pwpdp dwlwpnuyny:

Twunwlw gnpdpupwgubp: Culybpnieniup ubpgpuyywsd & wjtiwyhuh nwnwywu
Jwpnypubtipnd, npnug dwuny Culybpnigjwtu hwdwp wupwpbiywun nunwlywu
wYywnbph Yujwgnup b nidh dbg dintbp Ywpnn § bwlwu pwgwuwlwt wgnbignyentu
niubuw] (Fnnwpynnh  phuwtuwlwu gnigwuppubph L gnpdnibingEwu  Ypw:
Twwnwlwu Jupnypubph dwuptu wnbnbGywwdniyeiniup ubplwjwgwsd £ Uqnwaph
3.12.4 Ybwny:

1.2.2 Mupunwwundubpht wnusynn nhuybph hwdwnnwn
ujupwghpp

Snynuwnpnyph nhul: Snijuwynud Wwpwwwnndubiph gubpp gunuynd Bu hwlwnwna
Ywhudwénigjwu dt9 innynuwnpnypubtiph dJwywpnwlyhg, wjuhupu wnnynuwnpnypubiph
pwnpdpwgnudp, w)] hwwuwnp wwjdwuubpnud, hwugbgunid £ wywpunwwndubiph qup
wulydwup b hwywnwyp:
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Cnijwjwlwu nhuly: Gpypnpnwihtu ontyuynd nnwnpynnh wywpunwwndubph ghup L
npwug Ujwwdwdp  wwhwuowpyp Ywpnn Gu  udwgb] ubpphu/dhowgquihu
wmuwnbunienitubipnd wunbuwlwu  pupwghy  gnigwuhpubph L npwug
thnthnfunipynituubph uwwunidubiph htin uwwywsd: Lhpnpnnp wtwp £ hwadh wnuh, np
wndbpnebph qubpp 2nlyuwynd Ywpnn Bu dJwdwuwlyh pupwgpnd houbp Ywd
pwpapwlwi:

dGpwubpnpdwu nhul: dbpwubpnpdwu nhulyp ywjdwuwynpdwsd £ dnnwpynnp
wwpwwwnndubiphg  wwppbpwpwp  uwnwgynn  wpdyunpnuwhu - Gwdnunubiph
wnujwqu hwdwnpdbp Glwdnwpbpnpjwdp (Gbnppbpdwu gnpdwppny uwhdwudwsd
dhuslk  dwpnuip  GBlwdwnwpbpniejwdp)  ubpnpnd uwwpbine  hbwpwynpnigju
pwgwlw)nipjwdp:

dwpYuwyhu/ndnpnh  nhul: Lbpnpnnubpp  (nnwplynnh  wwpunwwnndubp  &binp
ptpGihu  hpbug Ypw Gu Ybipgund (Ennwpynnh Juplwihu nhulp, npp Yuwdwsd £
wwwagwinw  fFnnupynnh  phtwtvwlwu  Jhdwyh htwpwynp  Jwwnpwnpwgdwl,
wpdtyunpnuwhu - Jéwpnuwubp  ppwywuwgubint wd  wywpunwwnndubpu hpbug
wujwuwlwu wpdtipny dwpdwu wuhuwphunpjwu U hwjwlwywu vuwulugdwu
hGun:

Upwnwpdnipwiht nhul: Upwnwpdnipwiht nhuyu wnlw Lt wju ubipnpnnutph dnw,
nptin, hptiug npwdwywu dhongubpp, wywpunwwnndubpnd ubpnubine tywwnwyny,
wtinp £ thnfuwpltiu dh wipdnyehg dtl wy wpdnyph:

hpwgybihnyeywt nhuly: (nnwplnnp sh upnn Gpuofuwdnpbi, np wwpuwnndubiph
opowlwnniejwu nne dwdybiinh pupwgpnid ubpnpnnutipp gwuywgwsd wwhh Ywnpnn Gu
hpwgubi| Ywd &bnp pbpb| wwpunwwndubpp Gpypnpnwiht 2nuynd (Ywpgwynpynn
ontywynwd) hpbug hwdwp nunbuwwbiu swhwybwn quny:

Quwéh Yuwd qunnnitwlyniyejwu nhul: <<-nd quwédh wnjwjnypjwt wwpwgu)nid,
(Gnnwpynnh UYnndhg hp wwpunwwndubph nhdwg wnwownplyynn wiujwuwlwu
wnpdtyunpnuwiht Glwdwnwpbpnginup guwhwwnbithu ubipnpnnubpp wbwnp £ hwoyp
wnubu, np  ppwlwtu  Gwdwnwpbpniginiup Ywpnn b pub] wudwuwlwu
wndtywnpnuwihtu Ywdinwpbipnieginiuhg wybih gwdn:

1.3 ([Gnnupynnh munmbuwwu gnpéniubnipjw

qupqugiwt b Phtwtuvwlwu ypdwlyh hnthnjuniejut
dhwnnudubpp

Cuytipnigyniup gnpoénwubingeynit £ dwywinud dh ninpwninud, npp dounwwbu gunuynd k
qupgugdwu thnynwd, b npinbin h hwyin Bu quihu unpwgnyu nbtuuninghwubp W unp
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wwhwuoubip: Culybpnigywu nblwdwpnientup  donwwbiu  hbGwnund £ ontlwyh
qunpquwgnidutipht - b Culybpnigywu  nwqdwdwpnieyniup hwpdwpbgund — unp
qunquwgntdubippu:

2022-2024 pp.-hu Culybpnigywu GYwdnuntbpp gpwugh] Gu wwpblwu 4-5% wb:
OIBDA-u Jtpohu bGpYynt wwppubipp unyuwbu wéb] £ wwpblwu 5-7%-ny, L
wyuYwynwd £, np wwwguwynd Ygnigwpbiph Yuynws wé: Cuybpnieyniut wdbu wwph
Jéwpnud £ owhwpwdhuubp W hp gnpdwnunyeniutubph hwdwp wwhwwund L
npwdwlwu dhongubiph pwywpwp duwgnnn:

2024p. hniujwph 24-hu Cuytpnieiniup hwjnwpwpblig pwdubnhpng thnthnfunyejwu
dwupt: Cun wynd' Culybpnipyniup nwnwpbg nnuwlwu «USU» tudph dwu Juqdb:
«dhqw UpdGuhw» PRL-h unp pwdubitntpp «dbbnhpn Spnuy Lhdhphn»-u (“Fedilco
Group Limited”) k:

Cuytpnigyniup  sniup - wjuwyhup  bwlwu  wwpunwynpnygniuutp wwwgquynid
hpwywuwgybihp ubpnpnudubph gény, npnup  wpuwgnywd sbu  Culybipnipiwu
dhuwtuwlwu hwodybinynipniuubipnid:

1.4 (nnuplynnh wninhnt ppwlwuwgunn wuéh b
fjunphppwwnniubph hupunipjuwu dwuht mtnkYnieyniuubtp

(Gnnupynnh 2022 L 2023 pp. dhtwiuuwlwu hwrytnyniejniuubph  wninphwnu
hpwlwuwgpb) £ «3pwue [npupnu» PRPL-’
<L, 0015, Gplwu, Sphgnp Lnwwynphs 9 («Gplwt Mwquw» phqubu YGunpnt)
htn." (+37410) 500964/61
Yuwyp' http://www.grantthornton.am

1.5 (Gnnupynnph junwyjwpdwu Jwpduh wunwdubpp,
w2fuwwnmwlyhgubipp b junynp pwdubwmbipbpp

(Fnnwpynnh Ywnwdwpdwu dwpdhuubpu Gu' pwdubnbptph punhwunip dnnnygp
(wpunthbunn  Cunhwunip dnnny), tunphnipnp b gnpdwnhp  dwpdhup' Suwynp
wiuonpkup:

(nnupynnh pwdubwnbpbpu GU'

Pwdubintip Pwdubiswth (1000 << npwd) Pwdubiswth (%)

«dEhLLN GPNRM LhUh(ah 440,000 80%
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Lwjwunwuh <wupwwbinniintl 110,000 20%

(Gnnwpynnh Funphnipnp Yugqddws £ 5 (hhug) wunwdubphg.

Uuntup, wggqwuntup Mwpwunnup $Pnpdwnnigintup ninpunnd
Shgpwu Swuwwnjwu fennwnynnh funphpnh bwfuwqwh onipe 20 wwiph
Ug-Lnip MNtwdgh (Al-Noor Ramji) Funphpnh wunwd onipe 20 wnwipp
“twiuhb) EYGpwnn (Daniel Eckert) funphpnh wunwd onipe 20 wwipp
Uu{hnnulr;irlgg::)[ (Spyros Funphpnh wunwd onipe 20 wwipp
Luntu Mniphujwu Funphpnh wunwd onipg 18 wwiph

fénnwnplynnh gnpdwnhp dwpdup Yunnigwsdpp'

Uuntup, wggwuntup Muwipinnup Pnpdwnnieintup ninpunntd

Updbu Uybuinhujwu Sjuwynp wnuoptu onipg 20 tnwph

[Fnnwpynnh wotuwwmwyhgutiph punhwunip phyu wn 30.06.2024p. Ywqdb) £ 1139:

1.6 Wnweowpyynn wpdbpnpetph hhduwlwu
Yhdwhwgpulwi nyjwiubpp

(nnuplynn wwpuwwnndubpt  (wjunthbin’ Mwpunwnndu juwd  Nwpunwnndubp)
wijwuwlwu ny hwumwpenewihu Gu, pwdwubh s6Gu b thnfuwplybh sGu:

Muwpunwwndubiph nhdwg wnnynuwjht GYwdnunp Jéwpydbint £ wpdbtyunpnuubph
wnbiupny:

Uty MNuwpwwwndup wudwlwlwu wpdbpp 100 (dGY hwpnp) UWWL nnjwp L
(Gnnwplynn L nbinwpwofuynn (Jwbwnynn) Mwpuwwnndubiph pwuwyp Yuqdnud L
800,000 (niye hwpjnip hwquwp) hwwn' 80,000,000 (nyeunwu dhihnu) UUL nnwp
punhwuny wiujwuwlwu Swywiny: Mwpunwwnndubph &bnppbpdwu ujwqugnyu
pwuwyp 10 (mwup) hwwn E:

(nnwplynn wwpwwwnndubipp mbnwpwsfudnid W dwpynd GU wju wpdnypny, npny
pnnwplyt) Gu Mwpwwunndubipp:

Muwpwwwnndubiph nhdwg bwfuwwnbuynn wpdbynpnuwht GYwdnwnp hwodupyybine W
Jéwnybint £ pnnupydwu wpdnyend’ UUL nnjwpny:
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Muwpunwwndutph nhdwg  hwyqupydbint b Jéwpdbint £ wpdblyupnuwihu
wujwuwlwu GYwdnun, nph twpblwu dGénieinup, wpunwhwjnwsd npwbtiu tinynu
Muwpuwwnndup wujwuwywu wndtiphg (nwpGlwu wndGlyunpnuwhu
Gwdwnwpbpnigynit),  Ywuqdnud t 7.65%  (np  wdpnne  Jwpunituhhug
hwpjnipGpnpnwywu wninynuy):

Muwpunwwndubph nhdwg wpdtyunpnuwht wujwuwlwu GYwdnwnp Yéwpdbine L
Yhuwdjwlwiht wwppbpwlwuniyejwdp' Mwpunwnndubiph nwpblwu wpdbyunpnuwihu
Gywdwnwpbpnigywu Y2 (UGY Gpypnpn) swhny:

Updtiyunpnuubph hwodwpldwu op b hwdwpybint Mwpunwwmndubph wnbnwpwsgtunwdu
uubnt opdwt hwynpnnn 6-pn, 12-pn, 18-pn, 24-pn, 30-pn L 36-pn wdhuubiph
hwdwwwwnwuluwu opbpp:

Muwpwwwnndubiph  Junwdwdybn  dwpdwtu  htwpwynpnigyniu (pnnuipynnh Yud
ubpnpnnh bwhuwatnuniejwdp (pn| owghnu, thnie owghnt)) bwiuwwnbudws sk:
Cuytipniginiup Mwpunwwnmndubph  wbnwpwudwtu  wpryntupnd  ubpgpwyywsd

dhongubinp nunnbnt k wnyuw qupluwhu wwnpwwynpnipyniuubipp
Jpwdhtwuuwynpdwup W/jwd Yuwwhww] b wy nwqiwwpwywu ubpnpnudubpp
hpwywuwgdwup:

1.7 Updbenetph wnwowpyh hwiwlynndwup uupwghpp

Muwpunwwndubipp mbnwpwsfudbnt Gu nunwihu pnpuwihg nnipu, ninhn ywéwnph
dhongny:

Muwpunwwndubiph nbnwpwsfunwdp uuybint £ 2025p. thtwnpdwph 12-hu b nubnt § 90
(hutuntu) woluwwnwupwihu op:

1.8 Wdthnth $huwtivwljw myjujubp

1.8.1 dhLutLuuuuL ur3nkrueLerh UuUbhL Wene
<UCUYESUYNhE3NRL

hwq. npwd
2024p. 2022p. 2021p.

Snigwuhoh wujwunuip I-ht (Uninhwn (Uninhwn
Yhuwdjuy wugwd) wugwd)

Upuwnpwuph, wwypwupubiph, wfuwwnwuputiph,

Swnwynipntuutiph hpwgniihg U gnpdwnuwlwu 27,392,570 53,696,566 51,373,970 49,203,442
gnpdniutinuejniuhg hwunype

Ppwgywd wpunwnpwuph, wwpwuptbiph, wofuwwnwuputiph,

Swnwynipjntuubiph W gnpéwnuwywu gnpdniubinipjwu gqény (19,637,513) (39,251,201) (37,470,462) (40,285,638)
Swluubin
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Gnpéwntiwlwy Jwhnyp (Juwu) 7,755,057 14,445,365 13,903,508 8,917,804
$huwbuwywl Ywdnunttn 617,942 901,028 709,043 1,040,662
Shuwbuwlwit Swhuubp (451,985) (647,127) (745,261) (844,599)
Pnfuwndtiph thnthnfunipniuhg Glwdnin/(Swfuu) 1,188,767 129,608 (5,117,486) (2,691,081)
Unynpwlwt gnpéniubnipiniuhg swhnype (Juwu) 9,109,781 14,828,874 8,749,804 6,422,786
Rnun quhnyp ({twu) twfuput whnipwhuplh gony swiuup 9,109,781 14,828,874 8,749,804 6,422,786
ujwqbgniip

Swhnipwhwplh gdny dwluu (thnfuhwwnignud) (1,061,155) (3,194,960)  (3,748,597)  (3,329,446)
Rnun gwhnyp (uwu) ywhnypuhwnlh gény swfuup 8,048,626 11,633,914 5,001,207 3,093,340
ujwqbignuihg htwnn

1.8.2 uvoene <uc4HUMNUCUYUL LUcdBUThN

hwgq. npwd

Snigwiuhoh wujuunudp

2024p. I-hu
Yhuwdjwy

2022p.
(Untnhwn

2021p.
(Untnhin

<hduwlwu dhongubin 22,620,857 24,596,023 26,561,229 27,542,981
Ns uynipwlwu wynhdubp 9,987,018 11,566,102 11,871,620 11,955,876
Oguwgnpddwu hpwyniuph duny wywhdubip 4,945,756 4,263,784 4,323,121 4,746,720
<hunweogqywd hwpluwihu whwnhdubp 1,694,893 1,603,686 2,289,342 3,465,113
Uy ng pupwghly wywhyubip 1,121,666 2,305,083 899,956 530,214
Lunwdkup ng pupwghly wiwnhydubp 40,370,190 44,334,678 45,945,268 48,240,904
Muwowpubip 622,966 506,663 739,811 1,378,456
Unbwnpwiht b wy) niphnnpwlywu wwpuptip 3,402,250 2,811,050 3,516,303 3,609,302
Spwdwnpdws thnfuwnniniuutn 17,803,223 20,895,006 15,712,450 18,573,475
LYwpdwdwdlbwn dnfuwnnyginiuubip wpluwwnwlhgubiphu 300,336 302,373 276,095 256,532
Cupwghy $huwtuwlwu ubpnpnidubp i ) . 9,661,874
THpwdwlwu dhongubip b npwug hwdwndbpubn 8,687,361 9,529,024 10,228,068 4,311,474
Lunwdbkup pupwghly whwhyubp 30,816,136 34,044,116 30,472,727 37,791,113
Lunwdkup wlnhdubp 71,186,326 78,378,794 76,417,995 86,032,017
Ywunuwnpwlwu (pwdubhwdwp) Ywwhwwih gnun gnidwp 550,000 550,000 550,000 550,000
Edhuhnu Gywdnun . ) )
Ununwldwd gwhnye 42,362,472 40,313,846 60,489,932 70,488,725
Muwhnwuwnwiht Yuwhuinwy 82,500 82,500 82,500 82,500
Ubthwlw Yuwhwwih wyp tnwpptip . ) )
Lunwdbtup ubthwlwu juwhww 42,994,972 40,946,346 61,122,432 71,121,225
Ydwpswlwinigjwu gdny wwpuwynpnipniuubin 4,383,321 4,015,518 3,949,578 4,347,627
Uy ns pupwghl wwnpuwynpnipniutbp 14,214,453 44,500 53,540 64,555
Lunwdbkup ng pupwghly wwpwwynpnyeyniuubp 18,597,774 4,060,018 4,003,118 4,412,182
Muwpwuwynpnipiniuubip swhwpwdhuubph gony 21,669,500 ) )
Yptnhunnpwlwu wwpwnpbip gunwiubiph gény 5,943,210 7,341,091 6,928,204 5,201,114
Uwnwgyws pupwghy Yuwufuwybwnputin 1,131,905 1,445,315 1,230,011 1,474,271
W Yntnhuninpulw wwpwnptin ) ) ) )
Uj| pupwghly wwpuiwynpnigniuutin 2,518,465 2,916,524 3,134,230 3,823,225
Cunwdbkup pupwghl wwpwwynpnieyniuubp 9,593,580 33,372,430 11,292,445 10,498,610
Lunwdbup ywpumwynpnipyniuubp 28,191,354 37,432,448 15,295,563 14,910,792
Cunwdbkup ubthwlwu Juuhwmwi b wwpumwynpniejniuubp 71,186,326 78,378,794 76,417,995 86,032,017

ko 14



1.8.3 HruUuLuL UbnN8Lerh <NULLENh UWUPL UUPN® SY3ULLLEr

hwq.npwd
2024p. I-hu 2023p. 2022p. 2021p.
Snigwuhzh wujuunudp Yhuwdjuy (Uninhwn (Uninhwn (Wnnhwn
wugwd) wugwd) wugwd)
"rpwduiuit dhgngUinh duwgnprin hutun duiwtiuiugnguiih 9,529,024 10,228,068 4,311,474 7,319,405
ulgpht 923, ,228, ol 919,

Qnpéwnuwlywu gnpdniubiniyentuhg npwdwlwu dhongubinh gnun hnupbip 9,860,474 25,615,661 25,937,089 22,171,689

Lbpnpnudwihu gnpéniutinggyniuhg npuwdwlwu dhongutiph gnin hnupkbip (18,988,496) (23,153,568)  (1,533,254) (12,313,684)

Shuwuuwlwl gnpdniubinueiniuhg npwidwlwy dhengubiph qnun hnuptin 7,084721  (2,439,662) (17,325226)  (12,327,082)

E‘n“;r‘f“j‘”“‘“ Uhgnglitinh dlwgnprp huigdtunnt dwduibwluizngun 8,687,361 9,529,024 10,228,068 4,311,474
1.8.4 uvene Hhuutvuuut enrowuhsuer
Sniguiuhoh whdwunudp 21:’[12:“':"]:"[:‘

2nun pwhnyep dbl pwdubnnduh hwoyny (EPS) 14,634 21,153 9,093 5,624
Utithwlwt Yuwwhwwih qwhnipwpbpnigniu (ROE) 19.2% 22.8% 7.6% 4.1%
UYywnhyubiph gwhnipwpbpnie)niu (ROA) 10.8% 15.0% 6.2% 3.4%
2nun pwhnyeh dwupdw (NPM) 29.4% N.7% 9.7% 6.3%
Ywwhwnwih hwdwnpdbpnipjwu gnpdwlhg 0.60 0.52 0.80 0.83
Shuwtuwlwu Yuiujwdnipjwu gnpdwlhg 0.66 0.91 0.25 0.21
Pwgwpdwl hpwgybijhnipjwu gnpdwyhg 2.76 0.91 2.30 3.10
Cupwghly hpwgybjhniejwu gnpdwyhg 3.15 1.00 2.63 3.47
Cunhwunip hpwgybhnipjwu gnpdwlhg 3.21 1.02 2.70 3.60
Haphinnpwlwu wwpwnpbiph 2powuwntiihniyejwu gnpdwlhg - 17.0 14.4 12.3
“aphninpuwlwt wwpwnpbph 2powwininyunh tnbinnniginiut opbinny, - 21.5 25.3 29.6
Muwpwnubiph 2powuwnbihnijwu gnpdwyhg - 55.6 31.1 25.6
Muwpwnpubiph 2powwuinywh wnbinnnieyniut optipny - 6.6 1.8 14.2
Untnhnnpwlwu wwpwpbiph opowtwnbihnipjwt gnpdwlhg - 4.9 5.4 5.7

- 75.2 67.3 63.8

YUpbnhunnpwlwu wwpwnpbph 2powwinnynh inlinnnieyntuu optipny

* Liipyuwywgywsd gniguuhoubinp dhohtwgyws Gu

Shuwtuuwlwu gnpdwyhgutiph hwowpydwu pwuwdlbpp ubpyuwjwgywsd tu Cwdbyws 1-
nud:

ouLnhsSNhU LM NIPL

uueneuretMe MESL E hSdh NMMBU URHUSTh
LeMNUoU4UL <UUUMNS Lyurusrnhfa3nNhu:
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unuurydna  urgeferesNNhy ueMHNU ULEBLNAR
JdGMURGM3UL LM N1h Nrnchhut MESL £ <hULYUUD
LhULh UWURNIRUYUL URHUS P MU

uueneuratMah YURUUUL <UUUM MUSUURULUSNR ULAL
uueneuraManNhy MUuMNhrLUYdN SENEUUSYNha3UL N2
UUrNIUYUL “UU umuunwuunrneh? Lhuelnh cuvur
(U3% faednNhyU’ raurquuLnhe3UuLl JdhurMN vuund)
4NNy £ LUTURLUSPUYMUL MUSUULULUSYNRG3NhL, Glat
U3t N2 UURNIRUYUL “UU umuuynwuunrneh £ uHusrn
U3nhu vuueMn <6S hsSurysLnh H*6MLNhu:
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vuu 2 nursusnuusrh UWUPL
SE1EUUSUYNRA3NRL

2.3 Sntywwnynipyniu’ juwyywsé wnwowpyynn (Yupgwynpynn
antjuynid wnbunphtt pnyjwwnpynn) wpdbpnpetph hbwn

2.3.8 Uujwuwlwu winYnuwnpnypp b wyn wmnlynuubph Jéwpdwt
wuwjdwuubpp

Muwpunwwndubph nhdwg  hwywplyybine b Jéwpdbint £ wpdblupnuwihu
wujwuwlwu GYwdnun, nph twpblwu dGénieinup, wpunwhwjnywd npybtiu tinynu
Mwpwwwnndup wujwuwywu wndtiphg (nwpblwu wpdtyunpnuwhu
Gwdwwpbpnigynit),  Ywuqdnud £ 7.65%  (np wdpnne  Jwpuniuhhug
hwpjnippnpnwywtu  wnynu):  NMwpwwwnndubph nhdwg  wpdGlyunpnuwihu
wujwuwlywu  Gywdnunp  Jéwpdbine £ Yhuwdjuwwiht - ywppbpuwwunigjwdp'
Muwpunwwnndubiph nwpblwu wpdbyupnuwihu Bwdwmwpbpnuewu 2 (JGY Bpypnpn)
swthny:

Muwpuwwndubiph nhdwg twiuwwnbuynn wpdbyunpnuwht Glwdnunp hwoduplybne W
Jéwpybnt £ pnnupydwu wpdnyeny' UUL nnjwupny:

Updtlupnuubph hwodwpydwt op L hwdwpdbint Mwpwmwwnndubph nbnwpwfunwdu
ufubiint opdwu hweonpnnn 6-pn, 12-pn, 18-pn, 24-pn, 30-pn L 36-pn wdhuubiph
hwdwwwwnwufuwu opbpp:

Updtiyunpnuubpp Mwpwwwnndutiph ubithwlwuwwnmbiptppu W/Ywd wujwuwnbpbphu
Jéwpybint Gu wpdtywnpnuubph hwodwpydwu opp: Grbt hwywpydwu opp ny
wo2luwwmwupwiht k, wwyw wpdtlyunpnup Jéwpdwu op t hwdwpynid npwu hwonpnnn
wnwohtu wofuwwnwupwihu onp:

Updtiyunpnuubpp (innynuwgnwdwpubipp) unwuwint hpwyniup niubit Mwpwwwnndubiph
wnpdtywnpnuutph  hwoywplydwu  opjwu  uwpunpnnn opyw ybpoh npnipjwdp
Muwpunwwndubiph  ubthwwuwwmbpbpp/wujwuwwnbpbph nbGunpnd  gpwugywd
wudhup (ubthwwuwwnbpbpp Ywd wujwuwunbpbpp):

Updtyunpnuubph yéwpnudubph hwdwp bwjuwwnbuynn gnidwpubpu wujwuwwnbpbpphu
WYHwd ubthwwuwwmbpbphu Jéwpynid Gu dpusl 0.01 UU'L nnjup doinniejwdp (pun
npnd - Yinpwgnudp  ppwlwiuwgynd £ pwpwiwlwt  Yinpwgdwt  Ywuntubphu
hwdwdwju' dhusk wdbuwdnn wdpnng nwutwynp phyp):
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Cwdwdwju Gnwynnd wwjdwuwgph' “wnghunwphwt (dnnwnynnp
hwuduwpwpniggwdp L <wpgh  owbpwwnph  dhounpnnipjwdp  (Ennwpynnhu
dwuwnnignud £ wpdtipnebph gony tlwdnunutipp thnfuwugdwu b wpdtipnebph dwpdwu
dwnwjniejniuubip:  UpdGywnpnuh  gnudwpubpp Jéwpynwd  Gu - wulwufuhy  &luny:
“Hhwdwywu dhongubiph wju dwup, npp huwpwynp sh |hup thnfuwugb| wpdbenetiph
utithwwuwwhpnop  W/Hwd  wudwuwwnhpnop  Updbenpetph hwoywndwu UL
hwoqwplwiht  Jhwutwywu  hwdwlwpgnd  Mwpunwwnndup - ubithwlwuwnbpbpp
ntbuwnph hwlydwu opdw npnipjwdp nbbuwnpnud gpuwugwsd pwulwihu hwohyubiph
pwgwlwjnipjwu Ywd npwug Gondw wuhtwphuniejwu wwwnbwnny, YybGpwnwpaygh
(Gnnupynnh  hwdwwwunwufuwu  pwulwipht  hwoyhtu:  Wunthtiwl  (Gnnwpynnp
Yanpdwnph hptiuhg Ywfudwsd pninp nnowdhwn wpbkipp uipnpnnhu pninp huwpwynp
Ywuwh dhongubipny hwyinuwpbipbnt nt upwu Jéwpdwu Gupwyw gnwdwpp thnfuwugbint
hwdwp: ULbpnpnnht  hwjinuwpbptiine . wuhbwphunigywu  nbiwpnd  fdnnwnpynnp
Jéwpdwu Gupwyw gnwwpp dnwdbine £ ununwph Ywd nwwwpwuph  (opGupny
uwhdwuyws ntwptipnw) nbwynghwn hwdwédwju <L optuunpniejwu:

Cwdwdwju Gnwynnd wwjdwuwgpph® Hewnghwnwphwu' wpdblyupnuph gnwdwpubph
Jéwpdwu hpdpny, dhusk wpdblywpnuutpp Jéwpdwu opw 14:00 <& YR
ubpywywgund  wnbnGlwuwdnigyntt Mwpunwwnnduph - wpdyunpnuubph Jéwpdw
thwuwnh dwuht:

Updtlwnpnup gnudwph hwoupldwu hwdwp hpdp £ punniugnud hbnlyw) pwuwalp'
Uq =(FYxC)/ k,

npunbin’

US-u wpdtlyunpnuh gnudwpu k,

FV- dbYy Mwpunwunnduh wujwuwlwu wndtipu L,

C- wwpblwu wpdbhunpnuwht wudwuwlwu wnnynuwnpnypt £ wpunwhwjnywsd
wnnynuutipny,

k-U by wnwpnd yéwnpynn wpdtyunpnuubph ghyu b (wpdblupnuubph Yhuwdjwlwihu
Jéwpdwu nbiwpnwd k=2):

Updtywpnup Ynunwynwu hpwywuwgytine £ hbnlyw| pwuwasuny'

e Al - Ynunwyywsé wpdtunpnuwihtu lwdnunt ,
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e FV - dbty Mwpwmwwnduh wujwuwlwl wpdtpu L,
e C - wwpbliwu wpdbhupnuwht  wujwuwlwu  wnynuwnpnypu £
wpwnwhwjnywsd innynuubpndy,
e k - dbYy wwpnud Jéwpynn wpdtiyinpnuubph phyu £, hwbwjuwlwunieynwup,
(wpdGyunpnuubph Yhuwdjwlwihu Jdwpdwu nbypnud’ k=2),
e Opbtph hwoqwpydwu wwpdwuwywunyeyniup Mwpunwwnndubpph hwdwp
hwdwpynid £ Actual/Actual-p, pun npnud
o DCS - gnpdwpph Ywwwpdwu opdwu uwfunpnnn wpdblyunpnup
dwpdwu/wpdtyunpnuph Ynwnwlydwu uygph wduwpdh W gnpdwpph
Ywwwpdwu opdw dhole tinwé optiph pwuwlyu £ hwlwwywwnwufuwu
wwjdwuwlwuniejwu nbwpnud [D2M2Y2 - DIMIYT];
o DCC - wpdtlwmpnuwiht thnyh optiph pwuwlu  hwdwwwwnwuluwu
wuwjdwuwlwuniejwu nbwpnid [D3M3Y3 - DIMIY1];
o DIMIYT - gnpdwpph Jwuwpdwlu opjwl uwfunpnnn wpdbtyunpnup
dwpdwt/ wpdtiyunpnup Ynwnwlydwu uyqpeh wduwphyu k;
o D2M2Y2 - gnpdwpph Ywuwnwpdwt wduwphyu k;
o D3M3Y3 - gnpdwpph Ywuwpdwtu opdwu hwyonpnnn wpdblyunpnup
dwpdwu/wujwuwlywu wpdbph dwpdwu wduwphyu k:

2.3.10 Updtenpebtph nwpblwt GYwdnmwpbpnyeyniup

Muwpunwwndubph  nwpbwu  BYwdwnwpbpngyniup (Jpusk dwpnudp - wwpBlw
Gwdwnwpbpnieinil, yield to maturity, YTM) nbinwpwyjudwu pupwgpnid |hubine k
wuthnthnfu b hwdwuwp  Muwpwwwnndubph  nwpblwu  wpdblyunpnuwhu
GUwdwnwpbpnipjwup. yepohtuu Yuqdnd £ rnwpblwu 7.65% (ne wdpnne ywpunituhhug
hwpjnippnpnwywu wninynu):

2.3.11 Linp pnnupyiwt dwuht mbnlwwnynip)niu

Muwpunwwndubiph pnquplydwtu b wnbnwpwfudwtu Jdwupt npnpnudu punniudb) |
(nnwpynnh Suopbuubph tunphpnh' 2024p. ubwywbdpbph 25-h npnodwdp, npny
uwhdwuyb] Gu prquplydwu hpduwlwu wwdwuubpp, wn pYnud' pnnupydwu
punhwunyp  dwywip (80,000,000 (nuygunitt dphjhnu) UUL nnwp), pnnupydwu
wnpdnypp (UWUUL nnwp), dwdybunwunyggniup (3 (Gptip) wwph), huy wnwpbluu
wndtyunpnuwihtu Blwdnwpbpniejwu (nnynuwnpnyph) hwunwwndwu hwgnpniejniup
Yytipwwwhyb £ Cuybipnigjwu Stuwynp wmuoptiuhu: Ybpghtuhu 2025p. hnwujwnph 29-h
(ahy 010 npnadwdp wju uwhdwuyb| £ nmwpblwu 7.65% (ne wdpnne jwpeunituhhug
hwpynipGpnpnwywt wnnynu):
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Suoptuutiph funphpnh npnadwtu hwdwdwju® wnwewnyyby & (Ennupynnh Cunhwunip
dnnnyphtu hwuwnwwnb] Mwpunwwnndubph panwipynwp npwbu fungnp gnpdwpp' puwn
Cuybpnigjwu Ywunuwnpnipjwu, npu k| hwuwnmwwndbp £ @nqupynnh Cunhwunip
dnnnyp' 2024p. hnywnbdpbph 23-h npnadwdp:

2.4 UnwowpYyh dwdybwmubpp b ywjdwuubpp
2.4.1 Unwowpyh wyuwjdwuubpp b yp6éwlwgpnipjniup

Muwpunwwndubipp mbnwpwsfudbint Gu $nunwihu pnpuwihg nnipu, ninhn Jwéwnph
dhongny:

Muwpwwwnndubph nbnwpwtunudu uluybnt £ 2025p. thtwnpdwph 12-hu b inbbine 90
(huuuntu) woluwwnwupwihu op:

Stnwpwstudwt pupwgpnid gnpdnid GU wnwyowpyhg oginytijnt hbnlyw| wwjdwuubnp.

Muwpiypwipndulinh dGnppbpdwt hwdwp bbpnpnnp Yéwpnidp wbpp E Yugpwpp dptsl
MNuwpypwipndubph dbnppbipdwt opduw wwpgpp' Mwpypwipndubiph danpplpdwt huwyy-
hwbsbtwpwpwlwuh bphuywgdwl hhdpny: Mwpypuwgpnndubnh 6Gnppbpdwt hwdwn
Gwipwpynn  Jowpnidp hwdwpynid o wuwypwd Yepwynd  Yugpwpdws
hwdwwwipwupiwb pwblught hwoyht npwdwlwt dhonglinh dnuppwgndwt wwhhg:

MNuwpypwipndulinh denpplindwt hwyin-hwbdbwpwpwlywl uGpyuywgbnnubpp wbyp £
inbnywly (huGl, np ppttig hwyin-hwbdbwpwpwlywibpp spwdwpwndbine juwd Jwubwyh
pwiwpwpdbint  nGypnid  Mwpypuwgpndubph - dGnppbpdwt hwdwp  Jdwpdwsd
gnidwpbbph' pwilughtt hwpdh Ypw dbawp' dhtsl Mwpgpuwgpndubph pnnuplidw
wuwydwbtbph hwdwdwyti nhwtp hpbitig Jepwnwnpdtubint wwhp, dhongtbnh wwonphuh
wwhnd uwd npwtp Ybpwnwnpdubing funwuwhly sh hwinpuwind U npwbg Jpw
ipnynutiip st hwpdwnlyynid:

Pwuljuyhti thnfuwtgdwit dhongny Mwpypwippnduliph 6Gnppbpdwt hwdwp Gugpwnynn
Ybwpdwt nbwpnid tbpnpnnbpp wwpipwynp G hpbtg hwpyhti hnquiy htiwpwynp
pwbluyhti dhotinpnuifbwnptbph hbty hwwdwsd dSwhubpp:

MNuwpypwipndubinh - danppbindwt hwyp-hwbdwpwpwlwbh  tbpyuywgnidhg  htyn
uwhdwbyws dwdyypmd hwdwwwipwupawl YJwpnid shpwlwbwgpwé bepnpnntbph
hwyip-hwbdbwpwpwlwubtnp hwdwpynmd Gb wudwbn:

MNuwpypwipndulinh - dbnppindwt hwyp-hwbdbwpwpwwond  tpdwsd  pwbwlyp
MNuwpypwipndubn dtnp plipbint npdwg Jéwpdwt hwdwnp wihpwdtoy npuwdwlwb
dhongltinh dténieniup npnpynid £ hipplywy pwiwéling'
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V=P*Q, npipbin’

o V- Mwpypuwipndubnh dGnppbindwt hwyipnid tpdwé pwbwlyh wwpypwpndubip
atinp pbipbnt nhdwg Jdwpdwt hwdwp wiuhpwdbyy npwdwlwt dhongutinh
dtonygynitits L:

o P-t Mwpipuipnndubiph dtnp ppdwt hwyipnh Pwly bepluwywgdwt opyw
npniywdp Mwpypwpnndup ghtt £, npp hwpduwnyynid £ Ugnwgnph 2.4.3.1
pwdtp hwdwdwyu:

o Q-t Mwpypuwpndubinh wyt pwbwlyt £, npp tepnpnnp gwulwbnid £ dtnp
pbnty:

2.4.1.1 Unwowplyph punhwanip dwyuyp

Mwpwwwndubph  pnqupydwu  (wnweownyh) punhwunip  Swywip Ywqdnd L
80,000,000 (nteuntu dhihnu) UU'L nnpwp:

2.4.1.2 Unwowplyh hpwlhwtnugdwt uhjpqpp b wwpipp

Muwpwwwnndubph nbnwpwtunudu uluybint £ 2025p. thtnpdwph 12-hu b inbbine 90
(huuuntu) woluwwnwupwjhtu on:

(Gnnwpynnh Ynndhg wwpunwwndubph wnweowpyp, huswbiu twlb nbnwpwsfunwdp
Ywpnn £ hbunwagyb) wd sbnjwi hwjnwpwpyb| wuhwnewhwnbh nidh wgnbignyesjwu
nbwpnud (Snpu dwdnp):

Gpt wnyw U htwn Ybpwnwpddwu Gipwlw npwdwlwu dhongubn, www npwup
Jopwnwpaynd Gu Rnnwpynnh Ynndhg' hbnwagqdwu Yuwd sbnyw) hwjnwpwpdwu
npnandu punniubnig htiwnn' 3 (Bpbip) wofuwwnwupwihu opdw pupwgpnd’ wulwufupy
Gnwuwyny:

Stnwpwytunwip nwnwpbgubint dwupt npnodwtu  juwjwgdwu U nbnwpwfudwu
pupwgpnd unwgywd dhongubtipp ubpnpnnutipht ybpwnwpdynd tu Ynuwnwydwsd
wnpdtywnpnuwihu Glwdnunutipp htivn dhwupt: Updtyunpnuwiht Glwdnunp udwu
nbwpnw hwodwpyynud § inbnwpwotudwt wnweohtu opdw U wju nwnwpbtigubint dwupt
npnadwt Juwjwgdwt optiph dhole puljwd dwdwuwlwdhongh hwdwp:

Grbt (nnwpynnp wnbnwpwotudwu pupwgpnid ubiplwjwgunw £ Ugnwapp [pugntd,
npp Yuwwyws E Ugnwgpnid ubpwnwd nbntyunynipjwu fwlwu thnthnfuniejwu, unp
twywu hwugwdwuph Ywd thwunh h hwwn quint hbwn, www tw ubpnpnnh
wwhwuony wwpwwynp L sk hwdwpb ubpnpnnp wdwd wlygbwywnp L hbwn
Ytipwnwpdub] mbnwpwsfudwtu pupwgpnid upwuhg unwgywd dhongubtipp Ywd hbwn
quby dpusl [pwgdwt ubpyuwjwgnudp ubipnpnnhtu Juwbwnwd wpdbenebpp’ wnujwqu

ko 21



upw Ynndhg wpdbipnpetinh dbnpptpdwu quny: Uwhdwujwsd htinmgudwu wwhwugp
wbiwnp £ Sknwpwsytunnhtu ubpywjwgyh gpwynp: L<Gingudwu wwhwugh ubiplujwgdwu
dwdlytinnp sh Ywpnn wybh Ywné |hub), pwt 5 (hhug) wzfuwwnwupwht opp’ Uqnuwgnh
(nwgdwu hpwwwpwynudhg htwnn, huy wpdbpnetiph htwngunudp b wnbnwpwfudwu
pupwgpnid unwgywd npuwdwlwu dhongubiph yGpwnwpdp wbwp £ hpwlywuwgytu
hGinqudwu  wwhwugp ubpywjwgubing  hbwnn'  wnwybjugnyup 10 (nwup)
w2fluwwmwupwihtu opjw pupwgpntd:

<L YP-u hp npnodwdp Ywpnn £ Ywubgubp Mwpunwwmndubph  nbnupwfudwu
pupwgpp’ Optiuph hwdwdwu:

Stnwpwstunnh twhuwédbnuniyEjwdp nbnwpwfudwu pupwgpp Ywpnn £ Yuubigyb|
dhwju £ YP hwdwdwjunipywdp' wnwybjwgnyup 10 (nwup) woluwwnwupwihu opny:

Grbt Ywubgdwu dwdlybnu wljwpundbint wwhhg' 1 (4GY) woluwwnwupwihu opygw
pupwgpnd, wnbnwpwotunwip sh swpnitwyynud, www Stnwpwofunnp wwpuwynp k
Ywjwgub  wbnwpwofunudp  nwnwpbgubint  dwuht npnond b bpwnwpdub)
nbnwpwofudwu pupwgpntd unwgywsd dhongubipt wpdbenpetipp dbnp ptipwd wudwug
Opbupny uwhdwujwd Yuwpgn] Yuwubgdwu dwdybnp wjwpwnhg 10 (nwup)
w2luwwmwupwihtu opjw pupwgpntd:
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uuu 3 i[rn1urunab 46MUPGM3UL

SE1EUUSUYNRA3NRL

3.9 [nnupYynnh junwyjwpdwu dwpdhuubpp b wunwdubpp

3.9.3 nnupYynnph unwjwpdwt dwpdhuubph wunwdubpp

3.9.3.1 Bnnuplynnh junphpnh wanwdubpp

(dnnwynnh lunphpnh [hwgnpnipiniuutipp wwnyppwyws Ywd thnfuwugywsd sbu wy|
wnlwnpwiht Juqdwlbpynypjwu (Yunwljwpnn Juqdwlbpwynygjwt) juwd wuhwn

dGnuwpywunhpng (Ywnwywnsh):

(nnwpynnh lunphpnh wunwdubpu Gu'

1. Shgpwtu Qwuwuwpyut’ wwpnt Swuwwpuup hnpdwnnt Yunwywphs t, ng

wyth pwu 20 mwph wofuwwnby £« Ph Ed p UpdGupws» UNC-nd, npp
hwunhuwunwd £ dwutwghunwgywsd wninhwnh, hwplwihtu b funphpnwwnywywu
pulybipnigyniutph gwug W UGS Lwnjwly wninhnnpwlwu puybpnieniuutiphg
dyp: 2014p. hnywnbdptphg dhus 2023p. dwpunp ywpnu Swuwwpwup
gpwnbignt| £ «Lh ®h Ed &h UpdGupw» UMC-h gnpdpulbp Ywnwdwnsh
wwownnup: «Lb) ®h Ed h Updbuhw» UNC-nwd wotuwwnbint pupwgpnid ywpnu
Swuywpwup  nGlwjwpl;  E wninppnnpuywu wpfuwwnwupubp L
funphpnwunyjwlwu bwiuwgdtin hinwhwnnpnwlygntejwu ninpunp funanpwagnyu
puytpnigyniutph hwdwp <&-nid bW wpwnbpypnd: Upus «Rbp eh Ed 2p
Updbupw» UMC-nid wotuwwnwuph wugubp' 1998-2002pR.-hu wotuwwnb | ££
yGuwnpnuwlwu pwulyned:

a. Puwynipywt Jujpp' <wjwunwuh <wupwwbinnye)niu:

b. 2pwnbgpwé wwownup' (Fnnupynnh funphpnh wunwd' punpdwsd
(Gnwpynnh Cunhwunip dnnnyh 14.03.2024p. npnpdwt  hwdwdwju
(Yeppunpwd’  Fnnupynnh wwpblwu  Cunhwunip  dnnnyp
28.06.2024p. npnodwu hwdwdwyu), [Rrnnwpynnp funphpnh twfuwquh'
punpgwd (Fnnwpynnh Suoptiuubph tunphpnh 29.07.2024p. npnadwl
hwdwdw)u:

c. bpwywunipyniuttpu nt wwpuwlwunigniuubipp’ hwdwdw)u
(Gnnwpynnh Ywunuwnpnigqwu W Yhpwnynn opbiuunpnigjwt, wbu
Uqnwanph 3.9.2.1 dwup:
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2. ULnip Nwdgh  (Al-Noor Ramji) 2004-2010ppe.-hu wwpnu  Mwdohu

gpwntignty L «BT (British Telecom) Innovation and Design» pulpnipjwu
glfuwynp gnpdwnhp wuoptuh wwowmnup b «BT Group (British Telecom)»
puybipnipjwu wbnbwwdwlwu wnbfuuninghwubph fudph wuoptiuh wwaownup,
htinwhwnnpnuwlgnipjwt dwnw)nipniuutipn dwwnnignn wotuwphh wnwowwnwp
puybipnieyntutiphg dkyp:

Lw  ubGplywynu  <unuuwnwuh  wnwowwwp  pwqdwdhhwpnwung
Ynugndtipwuwn Tata Motors-h funphpnh wunwd £: Mwpnu Nwdoht 2016-2022pR
qpwnbignt) £ Uuhwinud b Ubphluwynud wwwhnjwgpwlwu b wlwhyubph
Ywnwywpdwu dwnuwjnieiniutip wnwownlnn Prudential Plc pulytipnyeniuubinh
fudph Chief Digital Officer-h L. gnpdwnhp funphpnh wunwd, huly 2013-2015p-
ubiphu Google-h Ynnuhg 6tinp pipywd Apigee dSpwgpwiht wwwhnydwu dowlynn
puybpnipjwu  funphpnwuwdwlwu funphpnh wunwdh  fuywownnup: Mwpnu
Mtwdohu 2010-2013pp.-hu tnb| L Misys plc-h dwu Yuwqunn, Uhwgjw|
(Gwquwynpniginiunid  pwuluwihu b hGnwhwnnpnwlygniypjwu  ninpuninwd
Spwagpwiht - wwywhndwt  dowldwdp qpwnynn puybpnipniuubph  fudph
wunwd hwunhuwgnn Misys Banking pultpnyewt  giuwynp  gnpdwnhp
wintonkup:

a. Puwynipjwt Jujpp' Uhwgjw) fFwqwynpnip)niu:

b. 2pwnbgpwé wwownup' fFnnupynnh funphpnh wunwd' punpdwsd
(dnnwpynnh Cunhwunip dnnngh 14.03.2024p. npnpdwt hwdwdwju
(Yeppunpwd’  Fnnupynnh wwpblwu  Cunhwunip dnnnyp
28.06.20241e. npn2dwu hwdwdwju):

c. bpwywunigyniuubipu n. wwpwmwlwunienwubpp' hwdwdwu
([Gnnwpynnh Ywunuwnpnigywu W Yhpwnynn opbtiuunpnigjwu, wbu
Uqnwanh 3.9.2.1 dwup:

. Twupb| Eybpn (Daniel Eckert)' wwpnu Eytpwp funphpnh wpn$bupnuwg
wunwd £ L Swuwswd  wnwowwnwnp  thnpdwgbin  huwtuwlywu
wbfuuninghwubipp (fintech) W pYwjutwgywd dJwupwdwfu wnlwnph: Ybpohu 10
wnwphubiph pupwgpnd (2010-2020pE.) Uw qpwnbtgpti|  mwppbp wwownnuubp,
Jopohup’ npwbtu  Walmart Services & Digital Acceleration-h  wdwqg
thnfutwfuwqwh Walmart Yynpwynpwghwjnd (UWWUL-h fungnpugnyt dwupwdwfu
wnlwnpny qpwnynn puytipnieyniup):
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Muwpnu EYGpup ubplyuwynwdu hwunhuwund £ uwb dpwgpwiht wwwhnydwu
dowydwtu  wdbphlywu HungerRush pulbpnuygjwtu  wuoptuutiph  funphpnh
wunwd, wdbphljwiu wnwowwnwp Jéwpwihu dwnwjnigniuutiph L (nudnwubiph
puybpnipjw’ Aurora Payments-h wnUopbuubph funphpnh wunwd, W gnpw)
dwutwghwnwgywd  ubpnpnudwiht puybpnypjwt’  Corsair-h  wnuopbiutbiph
funphpnh wunwy:

Lw uwb hwunhuwunw £ Uwt Spwughulyninud gnpdnn unwpunwih Commerce
Ventures JGusnipwihu puybpnipjwt wwg funphpnuywu, huswbu uwl A9T
Advisors-h hhduwnhpp, npp dhuwuuwlwu funphpnwuwnywywu
dwnuwniejniuubip £ dwwnnignud, dwupwdwfu b uywnnnulwu dwnwjnyeintuttbn
dwuwnnignn puybpnieiniututiph:

2020p.-hu wwpnu EYtipunp qpwnbignt) £ Green Dot Corporation wdbphljwu
$huwnbitu pulybipnipywt wpunwnpwuph, nwqdwywnpniejwu b qupgugdwu gdny
gljuwynp wwwnwufuwuwwnnith wwownup, hul 2005-2009ppe.-hu tink| L wwq
thnfutwfuwgwh UUL-nd HSBC-h pwpunwjht dwnwjnyeyniuutph b dwupwéwiu
dwnuwiniejniuutiph gqdny:

a. Puwynipgywu Jwjpp' UUL:

b. 2punbgpwd wwaownnup' (Fnnupynnph funphpnh wunwd punpdwd
(dnnwpynnh Cunhwunip dnnngh 14.03.2024p. npnpdwtu hwdwdwju
(Joppunpywd’  @nnupynnh wwpbluwu  Cunhwunip dnnnygp
28.06.20241e. npn2dwu hwdwdwju):

c. hpwywunieniuutpu n. wwpwwlwunipnwubpp' hwdwdwu
(Gnnwpynnh Juunuwnpnigjwu L Yhpwnynn opbiuunpnigjwt, wbu
Uqnwanh 3.9.2.1 dwup:

. Uwyhpnu hbpnpkin. (Spyros lerotheou)' wwpnu hbpnptniu hpwjwpwu kL
Yhwpnuh  hpwdwpwtubph  wunghwghwh  wunwd 1997p.-hg:  Luw
hpwywghnnigjwu  Ynsnwd £ unwgt  Sedpinh  hwdwjuwpwuhg (UL
Fppunwupw), b Gdpnywlwu b <wdbdwunwlwu hpwynwuph dwghunpnup
Ynsnwd Uwwuwinphfunh hwdwjuwpwuhg (LhntGpwunubn):

Lw wptuwwnbi £ Yphwypnuh <wupwwbinnipjwi hpwywpwiwlwu gpuubyjwyh
Gupnwywlwu dhnypjwt  ppwyniuph pwdund, huswybu twlb MGnwlwu
oqunijwl Ytipwhuynnnipjwu hwuduwlwwnwph gpwubbjwynid, huy 2006p.-
hg hwunhuwunwd L lerotheou, Kamperis & Co. LLC thwunwpwuwlwu

gpuubtywlh gnpdpultip:
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Muwpnu  bbpnpbnwu qpwnybt| Lt wpdbenetph 2nywih  Ynpwnpwuwpy L
wnlwnpwihu hwpgbph bW $htwtuvwywu gnpdhputiph hbn Yuwywsd nwnwlwu
gnpdtipnny: 2017. dwjhuhg bw Upphunpubph (hwgnpwd huunphunnunh wunwd
E:

a. Puwynipjwu Juypp' Ypwpnuph <wupwwbunngeniu:

b. 2pwnbgpwd wwaownup' (Fnnupynnh funphpnh wunwd' punpdwsd
(dnnwpynnh Cunhwunip dnnnyph 14.03.2024p. npnpdwt hwdwdwju
(Joppunpywd’  @nnupynnh wwpblwu  Cunhwunip dnnnygp
28.06.2024. npnadwu hwdwdéwju):

c. hpwywunieniuubpu n. wwpwwlwunipnwubpp' hwdwdwu
(Gnnwpynnh Juunuwnpnigqwu L Yhpwnynn opbiuunpnipjwt, wbu
Uqnwagph 3.9.2.1 dwup:

. Lunt Nniphtywt’ wwpnu MnphUywitt niuh 2npg 18 tnwipyw thnpd pwuljwghu
hwdwywpgnd,  dwutwdnpwwbu'  pdwhu phqubup  qupgqugdw,
hwoéwlunpnubph  uwywuwpydwt  gnpdpupwgtbph  Jwnwdwpdwu L
wpryntuwybnniejwu pwnpdpwgdwl ninpunubpnud:

2006-2024pe. wotuwwnb| k «hulybynpwuly» PPL-nwd’ qpuintigubiny twl pwpép
onwyh nblwdwp wwownnuubp (2017-2019pR." Suophuniypjwt  wunwd-
Qnpéwnuwlwu gény wlopbu, 2019-2024pp." Suophuniejwu  wunwd-
Uwupwdwfu phqubiuh gdn wuopttu): Wn pupwgpnd nblwdwnb L
hwowlunpnutph hwdwp  unpwpwpwlywu  dwnwjnigniuubph  dowlydwu L
ubpnpdwu, puswbu  twb  Yuqdwlbpynipjwu  pdwiht  thnfuwybpuydwu
uwfuwgdtp' hwdwlwpgbing J6& phdbph woluwwnwupubp: bpwlwuwgnt &
twlb nwgdwjwpwywt twwwwlubph dowynd W ppwgnpdnud, phqubiup
GUwdnunutiph W dwiuubph Ywnwywpnud, $huwtvwywl, nbuuninghwlywu b
dwpnyuwjpu nbunwubph wpryniuwybn pwofudwu Yunwwpnd b w)ju:

Pwgh wyn, gpwntignb) £ bwl «hubynpwuy» PPC-h Uuhwwnwlwu pwuyhugh b
Uwpybunhugh dwnwinygjwu nlwdwpubph wwaownnuubipp:

a. Puwynipywu Juypp' <wjwunwuh <wupwwbnnye)niu:

b. 2pwnbgpwé wwownup' (Fnnupynnh funphpnh wunwd punpdwd
(Gnnwpynnh Cunhwunip dnnnyh 15.01.2025p. npnpdwt hwdwdéw)u:

c. bpwywunipyniuttipu nt wwpuwlwunyeniuubpp' hwdwdaw)u
(Gnnwpynnh Ywunuwnpnigjwu U Yhpwnynn opbuunpniejwu, wnbu
Uqnwanh 3.9.2.1 dwup:
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3.9.3.2 @nnuplynnh puopbup
(nnwynnh inboptuh |hwgnpnieintuubpp ywwdhpwyywsd Ywd thnfuwugywd sbu wy)
wnbwnpwiht Jugdwybpyniypjwu (Yunwljwpnn Juqdwybpynypjwt) juwd wuhwwn
aGnuwnpywuinhpng (wnwywnsh):

(Gnnwpynnh g|fuwynp nuoptiut £ Updbu Ubtuwnhujwup: Mwpnu UYLnhujwup 1995 -
1999pp.-hu unwgb] £ wnunbuwghwnnigywu  pwlwjwdph  Ynsnwd  NiGluwunyh
hwdwuwpwunud, huy 2019-2020pE. phqubuh Ywnwlwpdwu dwghuwnph Yngnud
Unuydwjp Uyniynynjh ppqubtivh  Ywnwywpdwt nwpngnid: bp dwutwghunwlwu
Ywphbpwu wwpnu Uybinphujwup ulubip £ 2013-2016pwr. MTS Group pultipnipniuubinp
fudpnud npwbiu “Ypwutnupuyh nmwpwdwonpowuh intonpbu, wjunthbiin 2016-2019pE.-hu
Unuywjh nwpwdwopowtwiht qupgugdwu wnuoptiu, 2019-2021pp.-hu Unuywjh
nwpwdwopowuwhu qupgugdwu thnfutwfuwqwh, hul 2021p.-hg dhuy 2022. hntuhu
thnfutwfuwquwh loT-h bW wpryniwwpbpwlwt wynndwnwgdwu gény: 2022p. hntuhuhg
dhus wyuop wwpnu UYbwnhuyjwup hwunhuwunid £ (Gnnupynnh gfuwynp wnuoptiu:

a. Puwynipywt Jujpp' <wjwunwuh <wupwwbinnye)niu:
b. Rpwnbgpwd wwownup' [Fnnupynnh gfuwynp ntopku

c. bpwywunigyniuubipu n.  wwpwwlwuniyenwubipp' hwdwdwu
(Gnnwpynnh Juuntwnpnigqwu L Yhpwnynn opbiuunpnipjwt, wbu
Uqnwanph 3.9.2.2 dwup:

d. fannwnpynnh Ywqdhg nnipu gnpdniubinygjuu hwyhpd twpwgnpnyenu’
udwu gnpdniubinyeintu wnyw sk:

ko 27



	Prospectus_VIVA_30012025_supplement2
	Ազդագրի լրացում
	Prospectus_VIVA_30012025_supplement2



