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«Ubkup' unnpwgpnn wudhup, hwywunmhwgund Gup, np gnpdwnpb Gup pninp nnowdhun
oswuptipp, npwbugh wwnqbtiup wgnwagpnud ubpwnywd nbintynyeniuutiph 62gphuin U hwpdtip
lhubip: Cun wynd, dtup hwywuwnhwgunud tup, np dbp jwywgnyt nbintlugywéniejwu
hwdwdwjuy  wgnwagpnud  ubpwnjwd  wbnbynieniuutpp  62gphin U [hwpdbip Gu, sGu
wwpniuwynd  pwgpnnnidutp, npnup  Ywpnn  Gu fubnwpejnipt;  wgnwgph
pnwunwynipintup»:
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Uuu 2 uuenourmktrio
ouunrSNhU LELHNIPL

uueneuretMel MESL E hSJdh NMPMBU URHUSTh
LueNUoU4UL <UUUMNS LyuruarMrnife3nhu:

unuurydynn urdcferetMnhy  veMMNU ULELNAR
JdGPURGM3UL LMY Nh NPNcnhUCt MESL E <hULYUD
LhLh UWUPNIRUYUL ONPUSUShL URHUSh JMU:

Udihnthwpbpeh juqidwtu hwdwp ywwnwufuwtwwmne wudu wdihnthwebpenid
wwnpnibwyynn  wnbntlwwnynigjwu ny wdpnnowlwu Ywd  wwwlnndunpnahs
lhuGnt hwdwp (wn pYnud’ pwpgiwunyeywup YbGpwpbpnn dwund) Ypnd k
pwnwpwghwlwtu wwwwuuwlwwnynip)nit, bt wiu ns wdpnnowywt Ywd
wwwynndunpnohs £ Opwagpwihu Ugnwgph djnwu dwubiph hGun nhunwpybnt
nbwpnud:

Ltipnpanp Yupnn £ Gbinp ptipt; Spwgpuwhtt Ugnwghpp b dtinghtupu Yhg
ubpyuwywgynn  thwuwnwpenpetpp  fGYyupnuwiht wwppbpuynd’ Pwuyh
hunbpubwnwihu fonud® www.ameriabank.am:

2.1 SEnkYwwynieyniu Pwulyh b upw gnpénLutinipjw
JEpwptipjw)

2.1.1 @nnupynnh  wuwupp L Yuwh
dhgngutipp

Pwuyh ippy $hpdwihtu wujwunwdu k

Qwybptu’  Udbphwpwuly» Puwy
Pwdubiinhpwywu Culytpnieiniu
Nnuwbpbu’ 3akpbiToe AKLMOHepHoe

ObwectBo “AmepunabaHk”
Uuqiiptu’ “Ameriabank” Closed Joint Stock
Company
Pwulyh Yptwwn $hpdwihu wujwunwdu k

Cwybptu’ «Udbphwpwuly» PPL

Nnwbpbu’ 3A0 “AmepuabaHk”
Uuqiptu’ “Ameriabank” CJSC
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Pwulyh yEnmwlwu gpuwugdwu Juypu k' Jwqgbt Uwpquuwu 2, Gplwu
0010, <L

Pwulyh yEwnwlwu gpuwugdwu hwdwpu £ 50

Pwulyh gunudbint Juypu £ Jdwqgbut Uwpquuwu 2, Gplwu
0010, <L
Uwuwh Jhongubipp' <bin.' (+37410) 56 11 11

Swpu' (+37410) 51 31 33
k. @nuwn’ info@ameriabank.am
Yuwjp' www.ameriabank.am

Mwpunwwndubpnud  ubpnpnudubph hGnn Juwywsd  hwpgbiph nbiwpnud
ubpnpnnutipp Ywpnn 6u Yuwyb] «Udtppwpwul» PPC (wjunthbuin (nnwupynn
Ywd Pwuy) hwbwhunpnh deutiotpubph htwn, npwywynpywsd ubpnpnnubpp Yupnn
GU bwl Ywwyb Lepnpnwdwiht Pwulwihtu dwnwjniejwu “Ywwhuwih Snlywubph
pwduh nplt woluwwmwlygh hbwn hbwnlyw) hnwunuwhwdwpny' (+37410) 56 11 11:

2.1.2  (@nnupynnh hwdwnnin ywwdnyeyniup b
nwqiwywpnipniup
«Udbppwpwuly» PPL-U (bwfuyht «Lwjubpwpunpwuly» PRL) unbtindyt k 1992p.
hnyhup 24-hu <& opbuunpnipjwt  hwdwédwju: Pwulp gpwugyh £ <L
yEunpnuwlwu  pwulnwd 1992p-h  ubwwbdptiph 8-hu: Pwulyh wbwnwlwlu
gpwugdwt Jyuwjwlywuph hwdwpu £ N 0154: Unyu pwlywuh nblynbdpbph 8-hu
Pwulhu npwdwnnpyb| E pwulwjht gnpdniutinugywu phy 50 |hgbughw:

Pwulph  hpduwlwu  gnpdnwbingniuu £ wdwunubph  ubipgpwynudp,
hwowfunpnubiph  hwahyubiph  uwuwpynudp,  Jwplph nu Gpwatuhputiph
wnpwdwnpnudp,  Ydwpwhwoqwplwihu  gnpdwnunipiniuutiph hpwlywuwgnidp,
huswbu uwl wpdbpnpetpny nu wpwnwpdnypny gnpdwppubph hpwlywuwgndp:
Pwulh gnpdnwutinuejniup Ywpgqwynpynid £ <L YEunmpnuwwu pwuyh (< YR)
Ynndhg: Pwuyp << wjwunutiph Gpwotuwynpdwt hwdwlwpgh wunwd k:

Uwnnpl ubpyuywgqws £ Pwulyh qupgqugdwt hwdwnnun ywwndwlwu wyuwpyp’
dwdwuwlwgpwywu Yuplnp upnwiubipny'

e 2007p. <wjubipwpwpwuyh pwdubinndutph hhduwywu thwpebipp (96%)

atinp pbpytig «feh th g <ninhugu Lhdhptin» puybpnygjuu Ynndpg:
(20p. wujwuwthnjudty £ «Udbppw  Spnwy  (Up-Muwy)  Lhdpptn»
puybpnigwu): 2007-2013pp. pupwgpnd puybpnigjwu dwutwygniejwu



swihp  Pwuyph  wunuwnpwlwu  Juwwhwnwind  wunhwlwpwn
wybwgytiiny nwpat £ 100%:

2008p. «Lwjubpwpwpwuly» PPL-U JGpwujwuyb| £ «UdGphwpwuy»
PPRL-h:

2010[’&. «Llljhnhwpuu‘uu» PPL-U L «kuqwr} pUJUl,p) PPL-U
ypwlywqdwybpwytb) Gu dhwgdwu dhongny, nph wpryntupnid «“Ywulwn
pwuly» PPL-h gnpdniubinigyniup nwnwnt k, puy «Udbphwpwuy» PRL-U
wwhwwub) £ hp gnpdniubinieniup twb npwtu «Ywulwn pwul» PPL-h
hpwywhwenpn:

2015p. pUpwgpnd FPwulp L dbpwlwnnigdwu n Rwpgugdw
Gypnywywu Pwuyp (EBRD) Yupbghu 40 diu UUUL nnuph
pwdubnhpwywu Yuwuwhwwh tbpgpuddwu wwjdwuwghp, nphg 30dju
UUU nnwpp ubipnpygtig 2015p.-h nblywnbdpbp wdupu, huy duwgwsd 10 dju
UUL  nnwpp Yupwdwnpdh Pwulyht Ynuunhnwghnt - dpwgntinh
hpwywuwgdwutu wowlygbnt hwdwp: Lnyt pdwlwupu IFC-u Pwuyhu
hwwnlwgnbg 50 dju nnjwph unnpwnwu thnfuwnniejniu:

2018 pJwlywupt Uuhwlwu Ruwpqugdwu Pwuyp (ADB) Pwuyh
pwdubiinndubtiph dbnpptipdwu twywwwyny 30 Jju UU'L nnwnpph ubpnpnud
Ywwnwnbg:

2019p. h EU &®h EU <nnhug Lhdhptin puybGpnipjuup  |pugnighs
pwdubwnndubph  wnbnwpwotudwtu  wprynupnud «UdbGphwpwuly»  PRL
Ywunuwnpwlwtu Ywwpwnwp hwdwipgbtg 46,720,000 (pwnwuntuybg
dhthnt jne hwpjnip puwtu hwqup) << npudny:

2020p. thtwnpwpphu b EU ®h EU <ninhug Lhdhebin puybpnisjwup
|[nwgnighs pwdubinndutiph nbinwpwsfudwu wpryntupnd «UdGphwpwuly»
PPL Ywunuwnpwlywu Ywwhwwp hwdwpytg 39,680,000 (tptunituhup
dhthntu kg hwpjnip nigunitu hwquinp) << npwdny:

2020p. dwpuhu Udbphw Spnuy /Uh-Mwy/ Lhdhptin  puybpniejwup
wwuwnlwunn Pwulyh rpyny 8788 hwwn, 2.812.160.000 £L npwd punhwuntp
wujwuwywu wpdtipny b Pwuyh Yuuntwnpwlwu Yuwhwwih onipg 7,52
nnynup Ywqgdnn pwdubunndubtipp thnfuwugyt) Gu «UdLjwu dwniunbjou
$np Updtupw» huy. /Afeyan Foundation for Armenia Inc./ ng wnliunpwjhu
hhduwnpwdhu, hus wprynipnud Pwuyh Yuunbwnpwywu Juwhwwnd
Udbphw  Spnwy  /Up-Muwy/ Lhdhetin  pulbpnigywtu dwutwlgnieiniup
ujwqbi £ b ubpluynd Yugdnid £ onipg 48,95 innynu:



e 2020p. ubwwbdptph 8-hu «Udbpphw 9pnuwy (Up-Nwy) Lhdhpbns-np
wujwuwihntuybg «hUUUS FPNRN (Uph-Nww)) Lhdhpbins-h:

21.3  Pwulyp Ywuntwnpuwlwu Yuwhwnwip

2020p.-p Gppnpn Gnwdujwyh npnyEjwdp FPwulh Yuwuntwnpwwu uwhwnwp
Ywaqdb) £ wytih pwu 37 (GpGuniujne) dhihwpn << npwd, npp pwdwuyws k pyny
116,834 (hwpnyp wnwutybig hwqwp nye hwppnip GpGunitugsnpu) hwn hwuwpwy
wujwuwlwu pwdubnndubiph, jnipwpwugnipp' 320,000 (Epkp hwpinip puwu
hwquwp) << npwd wujwuwlywu wpdbpny:

Pwulyp pwdubwbptpu Gu PUUUS arnNhM (Up-Nwy) Lhdpebinp, Udtjwu
Sdwniuntjpu $np UpdGuhw huy. ny wnlbiinpwiht hhduwnpwdp, Yepwlwnnigdwu
U Rwpqugdwu Gypnwwlwu Pwuyp, b EU Ph EU <nnhug Lhdpptnp W
Uupwlwl Rwpgwgdwu Pwulp, npnug ywwnlwunw G Pwulh pwdubnndubiph
hwdwwwwnwujuwuwpwp 48.95%-n, 7.52%-p, 17.76%-np, 11.83%-p U 13.94%-n:

2.1.4 Pwuyh Jwutwéjninbkpp

Pwulu nwh 19 dwuuwbdnin, npnug dhongny hpwlwtwgunwd £ hp
gnpénwutinueyniup: Uwutwdynintph hwugbubipp dwupwdwut ubpyujugywsd Gu
Uqgnwqph 4.3.1.5 dwunud:

2.1.5  Pwulyp fudpph Yunnigwdpp

Pwuyph pwdubnbp £ hwunhuwund «PUUUS SPNRM (Up-Nwy) Lhdhebns
puytipnyeiniup, Ybpohuu hwunpuwund £ uwl hGnlyw| puybipniyeiniuubpph
pwdubwnbp'

e UUGI LU PPL
e UUGNPU PULR
o PMNPENGh HhdELNPUL LI LUUPLN PRL

21.6  Pwulyp juqiwlybpyswwt Yunnigwdpp

PFwuyp ubppht  Jwpswwqdwlybpwswywu Yunnigwdpp ubpluwjwgywd L
Cwybjywd 4-nud:




2.1.7 Phqubuph ufwpwghpp
Pwulyp gpwugyty £ << YP-nd 1992 ubiywnbdptiph 8-hu U ntYwunbdptph 8-hu
unwgti| £ phy 50 pwulwyhu gnpdniutinuejwi hgtiughwu: 2020 pYwlywuh Gppnpn
Gnwdujwyh npnigjwdp Pwuyh punhwunip Ywwhwwip Ywadb) £ 108.1 djpn <L
npwdu:

2020p-h Gppnpn Gnwdujwyh wpryniuputipn Fwuyh punhwunip wynphyubipp
Ywqub| Gu 908.7 djpn << npwd, punhwunyy wwpunwynpnigyniuubipp® 800.5 Jjpn
<< npwd: Lpwgnighs wnbnGynueniuutipp dwwnstih Gu Pwulyh hunbpubunwihu
Ywjpnid:

2.1.8  UYwpydubph npuyp
21.81  Ulypphdubph hwdwpdbpnipynitip

2020 pywywuh bppnpn Gnwdujwyh wpnyniupubpng Pwulyh gqnuin gwhnypp
Ywadb £ 6.9 dipn << npwd, huly Ywwhwwih whniewpbpniueniup (gnin
owhnypeh hwpwpbpnieginiut juwhwnwih dhoht dbdnigjwup)’ 8.72%: Lubphoh
gnpdwyhgp (punhwuniyp  Yuwhwnwih  dhoht  dGdniejwu  hwpwpbpnieniu
punhwuntp wlwnhyubtiph dhohtu dGdnyejwup) Ywqdb £ 11.42%:

21.8.2  Ulipphdubiph npwlyp

2020 p.-h bppnpn Gnwduwlh npogjwdp Pwulyh  hwdwfuwnu  Jwplwihu
wnpundbp Ywadb) £ 623 dipn <K npwd: Lnyu wwhph npnigjudp Pwuyh
qupywjpu wynpundbiind swotuwwnnn wynhyubph dwutwpwdhup Yuaqdb) £ 4.1%
(puwin 3pn thnh nwuwywnpgdw):

21.8.3  Ulypphdubph hpwgybihnipyniip

Pwulp &gund £ wlwhynpbt wwhwywub] $huwbuwdnpdwt  wnpinipubph
wmwppbpwlydwd L Yuynit  Ywnngywdpp, npuwlpyw; b wpwg hpwgybih
wlwhyubiph, hugwbiu bwl pwpdp  hpwgytiih - whwhdubiph  nwppbpulyws
wnpndbp'  ppwgdbhnipuu  wulwuuwnbubh  wwhwuoubpt wpwg L
htoinnyejwdp  pwlwpwpbint hwdwp:  Unnple ubipyujwgynid o <& YR
hnwgybiihniejwu unpdwwnhyubpp’



KL YUP-h Pwunwgh

dwuwnwgh dwuwnwgh Pwuwnwgh
Lnpdwmnhyubp PNy QLA e dbonipniy Ukdmpnit
penypunpbh 2020 111 2019 2018 2017
dbkdnipyniup Gnwdujuy
L'* 15% 26.74% 27.85% 21.90% 29.74%
Lo2** 60% 97.46% 94.46% 78.78% 93,35%

*  Pwulph pwpép hpwgyblh wywhyubph W punhwunp wywhyubph  gnwdwputiph dholt ujwqugnyu
hwpwptpwlgnip)niu

** Pwulh pwpop hpwgyblh  wynhdubph L guywhwuy  wwpuwynpniginiuubph dholt - ujwqugnyu
hwpwpbipwlgnip)ntu

2.2 ([nnupynnht b ywwpunwwnndubphtt wnusynn nhuybp

2.2.1 fnnuplynnhtu wnusynn nhulybtph
hwdwnnwn uwpwghpp

(annwnpynnht wnugynn nhulytiph hwdwihp bywpwgpnipjwup ubpnpnnp upnn £
dwunpwuw| Ugnuagph 4.2 dwunty:

W6énn dpgulgnieynit: Fwulwihu ninpunpu punpng £ pwpép dpgulygnieniup,
hGwbwpwnp 2ntywynd dpgwlhgubph wywhynigjwt pwpdpwgndp Ywpnn £
pwgwuwpwp wanb] Fnqupynnh puwtuwlwi gnigwuhoubiph Yypw:
huppywghnu Jwd qunnniuwlynpjut nhul: 20wjwd Pwulp ubpnpbp £
pwywlwuhu ayniu b wprynibwybnn quwgnugdwt hwdwlwpg hp Ynndhg
wnwownpyynn dwnwniejniuttiph hwdwn® whwp £ uwwnh nwbuwy, np, juujwsd
(@nnwpynnh  Ynndhg Swnwjnypniuutph  quwht  wnwdiqulwunigjwu W
BYwdniinubph wnwaqwywuniejwu punipwagnphsutiphg, Pwuyh hwunyep Ywpnn £
ujuwqb] £<-nd uywuybijhp quwéh ywydwuubipnud:

ULnpdwwnhy b opbuunpuljwu nwwh thnthnjfunyeyniuutip: (Fnnwnpynnp gnpdnwd
E <L inunbunipjwt wdtuwybpwhuyynn hwindwsdubiphg dbynwd: <uwpwynp b, np
hwgonnpnnn tnwphutiph pupwgpnw Pwqgbil-3 unwunwpuubiph uGpnpdwt wprynitupnid
nhulyh quwhwuwndwu npnpwyh uygpniupubip Yhpwnytbu, npnup dhindwd Gu (hubnt
Pwulyh nhuytph Yunwdwpdwu hwdwywpgh wdpwwundwup:
UWjuwphwpwnupwlwu nhulytp: Upluwphwpwnwpwywu, nwpwdwonpowuwihtu b
Ubppwnuwpwlwtu hpwypbwyh wupwpbuywuwn  thnthnfuneyniuubiph - wpryntupnid
huwpwynp £ wnwe qwu wjuwyhuh pwgwuwlwu gnpdnuubip, npnup Ywpnn Gu
wupwpbuwwuwn wagnbigniegniu niubuw punhwunp dwypnununbuwlwu hpwyhbwyh
Ynw, nptipp hbeht Yuipnn £ dbdwgub suipfuwwnnn quinyiph inbuwlwinpwn Gzhnp,
wybjwgub| ywhnwwnwynpdwt dwiuubipp nu hotigub] Fwuyh 2whnyswpbipnugniun:
dwplywyhtt nhuly: dwplwiht nhulyp huwtuwlywu Juwu Ypbine nhulu k, Gpp
thnfuwnnit Ywd ppuwtivwlwu gnpdhph wwjdwuwgpwihu Ynndu h yhdwyh sh
lhunwd  Ywuwwpbp  hp wywjdwlwgpwiht - ywpunwlwunggniuubpp Pwuyp
Uywwndwdp: Pwulyph swotuwwnn  Jupytph nt wynpdubpph  YGpwpbpuw
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dwupwdwut  wnbnbGyneyniu ubpwjwgywd £ Ugnwgphtu Yhg Ihuwbuwlywu
hwaybwnynipniuubpnid:

Cnljuwywlwu nhul: Snlywywlwu gnpdnutbiph wqnbgniejwu ubippn Pwuyh
ubpnpnudutiph wpdtipp Ynpgubint nhulu L Sniljwjwlywu nhuyp ubpwnnwd k
wnynuwnpnyputiph, quuwht, wpuwnpdnyeh U juwhuwih gnpdhputiph quwhu
nhulbpp: Wu nhuyph pwgwuwlwu wqnbgniginiup Pwulyh Phuwtuwyw
gnigwupubiph Jpw ujwqbigubiint hwdwp Pwuyh thulybph Gunwwpdwu
YGuwnpnup uwhdwub] £ Pwuyh nhuyh whunpdwyh dtdneniup, Jdowlb L
ontwjwlywu  nhuyh uvwhdwuwswihbp, npwug hbwnbubne b wwhwwubnt
Jtipwhuydwu wpryniuwybin dbfuwuhqdutp:

Upwmwpdnipwihtu  nhulj: (Gnnupynnt hpwlwlwgunwd £ wlnpdubiph  no
wwnwwynpnipyniuubiph wpdnipwihu dbnpywdph Ywnwywpdwu
hwywuwpwYonwsd nt gwdp nhuljwiht pwnwpwlwunyenit: Ujuntwdbuwjuhd,
<L npwdh  thnfuwpdtph  htwpwynp  twlwu  wpdbgpynudp  hhduwywu
wpdnyprubph tywwndwdp Ywpnn £ pwgwuwwu wqnbignieinu niubuw] Pwulyh
dhuwtuuwlwu gnigwuhoutph Jpw:

Snynuwnpnyph nhul: Shtwtuwlwu gnpdhpubtiph wwwqw npuwdwlwu hnupbipp

Ywd npwug hpwlwu wpdtiph  huwpwynp  hnhnfunygEwu  nhulyu |
wnnynuwnpnypubiph  thnthnjudwtu  wprynwipnuid: - Pwulp  donwwbu  Ypnd |
ontjuwjwlwu wnnynuwnpnyputiph huwpwynp thnthnfunienituuph nhuyp:
bpwgybihnipjuwt nhul: bpwgybihnygwt nhuyp Gupwnpnw £, np Pwuyp
Ynwbuw  nddwpnigniuutp  $puwuuvwlwu  gnpdhputiph hGn  Yuwwywsd
wwnwwynpniynibubipp Ywuwnwpbiihu, npnup dwpynud Gu npudwlwi dhongubiph
Ywd dbYy wy htwtvwlwu wywnpdh dhongny: (Fnnwpynn wyu nhuyp dtindbint
hwdwp Yhpwnnd £ dh pwth gnpdhputin, hugwhuhp BU* hpwgybih dhongutinh
(Ywufupy, wwpwwwndubp b wyp wpwg hpwgybih whuhdubp) - pwdwpwp
dwlwpnwyp dounwwu wywhwywunp Pwuynd b $htwtuwlwu gnpépuytiputiph
htitn wnyw Jupluwjphtu gdtiph dwwnskijhniejwu wwwhnynudp:

2.2.2 Muwupunwwndubpht  wnugynn  nhulbph
hwdwnnwn uuwpwughpp

Muwpunwwnndubpht wnusynn nhuybph hwdwihp uYwpwgpniejwup ubipnpnnp
Ywpnn t dwunpwuw| Ugnwgph 3.1 dwunud:
Snynuwnpnyph nhul: Suwnbunyeniund  nnynuwnpnypubiph  thnthnfuniyeniup
Ywpnn £ hwugbgul) ubpnpnnutiph Ynndhg fEnnwpynnh  wwpuwnndubph
Uywwndwdp Gywdnwpbpnypyuu Jwywpnwyh Jepwuwjdwu’ wnynuwnpnypubiph
dwlwpnwyh pwpdpwgnidu w)] hwjwuwp wwjdwuubpnud upnn £ hwugbgub
wwnwwwinndubiph quh wuydwup bW hwlwnwyp:
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Cnilywywlw nhul: Gpypnpnwiht 2ntywynud (Fnnupynnh ywpuwwnndubiph ghup
L npwug Ujwudwdp wwhwlownpyp Ywpnn Gu  (Yupbwdwdybn  Yuwd
Gpywpwdwdybn  dwdwuwywdhongnu)  udwgbi ubpphu W dhowqquwhu
nuwnbuniejniuubipnd  nunbuwlwu gnigwuhoubph  thnthnfunyeyniuubph W/jwd
udwu thnithnfunipyniuutiph uwwunwdutiph hbn Yuwwyws:

Ywpyuyht/nEdnpinh - nhuly:  Lbpnpnnubpp gwiwgwsd  ennwiplynnh
Ynpwnpwwhy wwpunwwmndubp &bnp pbpGlhu hpbug Ypw Gu  gbipgunid
ennwnynnh Ywnplwht nhuyp:

bpwgybihnipjwtt  nhul:  Gnnwpynnp  wywpuwwndubph  hpwgybihnigjwu
pwpdpwgdwu  hwdwp Ybpohtuubphu  Uwjuwwnbund £ odwnb  npnawyh
ubpnpnudwht npwlyubipnd:  WunwdGuwjuhy,  @nnupynnp sh - Yuwpnn
Gpupfuwdnpty,  np hp Ynndhg  ennplywsd wwpunwnndubipp npwug
opowlwnnipjwu dwdlbnh pupwgpnd bpnpnnutipp gwuljwgwd wwhh Ywpnn
GU hpwgub| Ywd &tnp pbipb| Gpypnpnwht onlyuynud (Yupgwynpynn 2ntywyned)
hptug hwdwp bhuwuuwwbiv 2whwybin quny:

YwplYwuhzh thnthnfunyejwu nhuly: Uj| hwjwuwp ywjdwuubpnd ywpunwnnduh
ghup unynpwpwp ninnuyph Yuhujwsdnipjwu dbe £ gunuynd (Gnnwplnnh W/YHwd
htiug wwpuwwnnduh qwpywjhu nhuyp ujwpwagpnn
Jupywuh2hg/Jupywupoutiphg (S&P, Moody’s, Fitch): dwplywuhoh heotigdwu
wpryntupnid unynpwpwp ywpunwwnnduh ghutu puyund k:

2.3 Pwulh qupgqugdwu dhinnudubpp

2.3.1 Rupqugdiwu Shinnwiubpp

Pwulph  gnpdnwbineniup uwywwwywninnywsd £ npwlwwbu  unp
dwnw)niejntuubiph npwdwnpdwup, wywnhjwihu gnpdwnunipyniuutipp
hnwwihniygjwu pwpdpwgdwup b npwuny huly upnpnnutiph b wwunwwniubph
owhbph  wwownwwudwup: Pwulyp npnbgpb £ dwnwyngniuubpph W ubipphu
gnpdpuewgutiph  pYwjuwgdwt ninpt’ npwbu  hbnwgqw  qupqugdwu L
wpryntuwybwnniejwu pwpépwgdwt Ywplinp gnpdhp:

PFwulph Ynndhg swpnibwyybint Gu  gbipunwnpytp Jwupwodwfu L PU
nipnnugyntuttipp’ wwwhnydbiny Jupywiht ynpun$bind npwug wbuwlwpwp Yonh
owpniuwywywu wép: Upnbu huy ubpnpwd pwjtwgdwt twhuwagdtpp bwwbiu
Ywybwgubu Pwuyh' hwéwfunpnubph wybih (wju ubgqdbunubph ubpgupydwu
huwpwynpnipyntuutipp, husp bwfuyhund npnawyphnpbt uwhdwuwthwyywsd Ep
hwdbdwwnwpwp thnpp dwutiwéjninwiht gwug niubuwint ywwndwnny:
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2.3.2  “Twwnwlwu hw)gtip, uywuynn
thnthnjunyeyniuubp
Cuytpnieyniup ubpgpwyywsd sk nwunwlwu, wpphnpwdwihu bW (ud) Jupswywu
hpwywywu Jwpnyputiph db9, npnup Ywnpnn Gu niubuw| Ywd Ybpobipu niubigh) Gu
twywu  wqgnbgnyeintu Cuybpnigywu $htwtuwlywu  Jdpdwyh  Ywd
owhnipwpbpniejwl Ypw:

2.4 Uninhint hpwwuwgunn wushup b junphppwwnniubp

Pwulyh 2016-2018 pe. Shuwuuwywu gnpdniubinyejwu wninhint hpwywuwgyb) &
«Epbupe pun Swug» PPLC-h Ynndhg: 2019p.-h dhuwluwlwu gnpdniubiniejwu
wnhnt hpwywuwgyb b «R63-Ph-EU-2h UPUELRU» UMC Ynndhg:

2.5 NEjwywpnipniup b pwdubnbpbpp

Pwulh Ywunuwnpnipjwdp uwhdwudwsd Gu Pwulph Yunwywpdwl hbnbyw|
dwpdpuubpp'

e Puwdubinbptiph Cunhwunip dnnnyp’ Pwuyh Yunwywpdwl pwpdpwgnyu
dwpdhup,

e Suoptuubtiph funphnipn,
e Suopbtuubiph funphpnhu Yhg Yndhuwnbutip
e Suophunipiniup b Gjfuwynp nuoptup - Suophunipjwu Lwfuwgwhp:

2.5.1 Pwulh pwdubwnbpbtpp
Unyu Opwgpwjhu Ugnwghpp Yugubint ywhptu Pwulyh pwdubnbipbpu Gu Gnt(’
e hUUUS 4PN (Up-Nwwy) - 48.95%
o  UdLjwu dwniunbjpu np Upduhw huy. - 7.52%
o Jbhpwlwnnigdwu U Rwpqugdwu GYypnwywlwu Pwuly - 17.76%
o  Uuhwlywu Rwpqugdwu Pwuy - 13.94%
e h EU ®h EU <ninhug Lhdhptin - 11.83%

2.5.2  Pwulyp junphnipnp

Unyu Opwagpwjhu Ugqnwghpp Yuqgubint wwhhtu Pwuyh funphnipnp pwnlugwsd
Ep 7 wunwdubpphg' bwjuwqwh U ybg wunwd:



Wunpby UYypwngyu

funphpnh bwjuwaquwh

Uybih pwt 20 tnwph

Mthgwpn Ognnu

funphpnh wulwfu

Uyth pwt 30 wwph

wunwy

Shgpwt twypjwu funphpnh wulwju Uybih pwu 25 wnmwph
wunwy

Mnptpwn $nu NEYnJuyh funphpnh wulwju Uybih pwt 25 wnmwph
wunwy

Lhunuh Snppu

funphpnh wunwd

Uyth pwu 35 wnwpp

Uwfuwpbp funphpnh wulwju Unuwn 25 tnwphp
UhYuwybhak wunwuy
Shihy Lhug funphpnh wulwfu Uybiih pwt 30 wwph
wunwy

2.5.3

Stuoptuubph junphpnht Yhg Yndhnbubp

Undhwnbh
uywwwlu £ wwwhnyb)

hhduwywu

pwdubwnbtiptph owhbiph
ww2wmwwunie)niup,
pwnp&pwgubi pwuyntd
Phuwtivwlwu
hwoybGunynnulwunipjwu,
wnwwphu wntnhwinp,
nhuybph Ywnwlwpdwu L
ubipphu hulynnniejwu
wpryniuwybwnnieyniup:

Undhwnbh bywwnwlyu k
wowlghi pwulnw
qupdwwnnpniejwu
wpnyntuwybwn
hwdwlwngh
dlwynpdwup,
wuwwhnyb upjwd
hwdwlwpgh  npwyh
qUwhwuwnudp,
hpwywuwgub
qupdwwnnpnipjwu
Uhpwnynn
dbjuwuhgdutiph
dnupwinphug’
[wywagnyu
npwlwynpnid niubignn
dwulwgbwnubiphu

Undhinbh  Uwywwnwyp

pwuyh Suoptitutiph
funphpnh,  Jbipghtupu
Uhg  Yndhwtutiph L
nGYwywpnipjwu
hwdwn
wnhbunwywnpd, hdnun,
thnpéwnnt,  wnwphuh
dwutwgbinubiphg
pwnlugwd  Ywnpwihu
pwqwjh uwnbndnuiu L,
puwn
wuhpwdbownniypjwu
Upwug
hwdwwwunwuluwu
wwownnuubpnud

ubipgpwynudp,

wyry
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ubpgpwybint U | pynid’
wwhbnt, huswbiu bwl | hnfuwphubhnypwu
swnwowhdwu wuwwhnyntdu nt
quljugwd Yunpuwhu
huwnpwynpntejnLu pwpbjwynwip, huswbu
pwguwnbint uwl Yhpwntih
Uwywuwnwyny: opGuunpwywu
Ywpgwynpdwp
hwlwwwunwufuwu'
Ynpunpwinpy
Ywnwywpdwu
ninpunnwd  dhowqgwjhu
[wywagnyu thnp&h
ubpnunudp:

Suoptuutipnh funphpnhu Yhg Yndpwnbutiph Ywnnigwdpp ubipyujwgywsd § 4.7.3.2

yGuny:

2.5.4  Pwulh muophunyeyniup

Fwulh Suophuntgyniup pwnlugwsd £ 7 wunwdhg:

Wunwdubkp

Rpuwnbkgpwé wwawnup

Upwnwl <wubujwu

Suoppunyejwt twjuwquwh - Sfuwynp wnuopku

Qlnpg fFwnnudjwu

Suophunyejwt wunwd, Sjfuwynp nuoptuh ntinwywy,
Shuwuuwwu gény wnuoptu

Uunpwuhly Pwpubnuu

Suophunyejwu wunwd, Mthuytiph Yuwnwjwpdwu gdny
witonbiu

Quwghy Uwhwlyjwu

Suoppunyejwu wunwd, Ynpwynpwwhy b ubpnpnwdwihu
pwulyhugh qény nuonptu

Updwu Pwpubnwu

Suophunyejwu wunwd, Uwupwdwiu pwuyhugh wnuoptiu

Updhub Twqunwu

Suophunyejwu wunwd, Swnwunubiph Yunwywpdwu
Swnuwjnirjniutbipnh gdny inuoptiu

Snhwp Fuwswwnpwu

Suopphunyejwu wunwd, Sjfuwynp hwojwwwh

Pwulyph wojuwwmwyhgutiph pwuwyp 2020p.-h ubwwnbtdptiph 30-h npnyejwdp

1,090 £ (2019' 1050):




2.6 Mupunwwndubph hhduwlwu wndjuwjutpp

(dnnwplydnn  wwpwwwnndubpt  wujwiwywu Gu, ny  hwunwpenpwhu,
wupwdwubih Gu L thnfuwpybh s6u, huly nmnynuwjhtu Jéwpnudubipp Yuwnwpybine
GU wpdtywnpnuubiph dhongny:

(dnnwplydnn wwpunwwndubpp nbnwpwotudnd b dwpdnd Bu << npwdny
pnnuplyqwd wwpunwwnndubph nbypnd® << npwdny, UUL nnjwpny pnnuipyyws
wwpunwwnndubph nbwpnd' UUL nnpwipny:

(Gnnupyywd  wwpwwwnndubph  nhdwg  wpdblyupnuwiht  Jbwpnwiubpp
Ywwnwnynw Gu hbinlyw wpdnypny.

o Uhtsh << opblunpnipyudp wpdblipnpnbupp wpdtpnebtph pnnupldwl
wndnypny  Yéwnpbint  htwpwynpnygmitt bwpuwippbubyp  /«Updnipught
Gwpquwynpdwt U wpdnipughti  Yapwhulynnnypywt  dwupti» - << opbiiph
hwdwwwipwupuwt  thnihnfunigywiy/ipwgdwt  nidh  dty  dipubint wwhp/ <<
npwdnd L UUUL nnwpnd pnnupywd wywpunwnndubph nhdwg  Jéwpdwu
Gupwlyw wpdtlyunpnuwihtu Jéwnpnudubipp Yuwwnwpynw Gu << npwdny: Cun npnid,
UUL  nnuwpnd  pnqupywsd  wywpunwwndubph  nhdwg << ppwdny
wpdtyunpnuubph Jéwpdwu nbwpnd hhdp £ punniuynid wpdbyunpnuubpph
Jéwpdwu opdwt bwlunpnnn woluwwnwupwiht opdw hwdwp <L 4P Ynndhg UUL
nnjwnh tyuwndwdp hpwwywpwyywd dhohtu thnfuwndbpp:

o <& opbuunpmipyudp  wndGlinpnuubnp  wpdbpnptph  pnnupldwl
wnpdnypny  Yowpbint  hbwpwynpnygynit bwpuwpbubing  /«Updnipught
Gwpquwynpdwt U wpdnypughti  Yapwhulynnnypywt  dwupti» - <K opbiiph
hwdwwwipnwupuwl  thnihnfunygqutyjpwgdwt nidh  dbe  diptiinig/ hbynin <<
npwdny  pnnupywd  wwpwwwndubph  nhdwg  Yéwpdwt  Gupwlw
wpdtyunpnuwihtu Jéwpnudubpp Ywwwpynd Gu £ npwdny, huy UWUL nnwpny
pnnunlyqwd ywpunwwnndubph nhdwg' UUL nnwpny:

(Gnnupydwt (wnwowpyh) punhwunyp dwlwip Ywqdbine £ wnwybjugnyup
20,000,000,000 (puwu dhiphwpn) £ npwd, pwjg ns ywlwu pwu 3,000,000,000
(Gptip dhthwpn) << npwd, U 50,000,000 (hhuntu dhihnu) UU'L nnjwp:

Stinwpwstuynn (Juwbwnynn) ywpuwwnndubiph pwuwlyp npnaytiine E (nnuipydwu
dwywhu nt wujwuwlwu wpdtipht hwdwwywwwufuw:

Uty wwpuwwnnduh wiujwuwlwu wpdbpp Yugdnw £ 100,000 (dkYy hwpynip
hwquwp) << npwd << npwdny pnqupywd ywpunwnndubiph hwdwp, 100 (dby
hwpjnip) UWUL nnjup* UWUL nnjupny pnnupyjwsd ywpuwunndubph hwdwnp:
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Muwpunwwndubph dwpdwu opp Gupwlyw £ npnodwt Pwulyh Suophuniejwu
Ynndhg wwpunwwnndubph wbnwpwofudwu uyhgpp npnonn wduwpedhg wnujwqu
5 (hpug) wofuwnwupwihu op wnwy:

Muwpunwwndubph  nhdwg  twpuwwbuynn  wpdbyupnuwhu  GBYwdnunubph
Jéwpdwu wwppbpwlwunigyniup  Gupwlyw £ npnodwu Pwulh Suophunipjwu
Yynndhg wwpwnwuwnndubph wbnwpwofudwu uyhgpp npnonn wduwpeyhg wnujwql
5 (hpug) woluwnwupwihu onp wnwe:

Swpbywu wpdtywnpnup dbdnipniup Gupwyw £ npnpdwu Pwuyh Suophunypjwu

Yynnidhg wwpunwuwnndubph wbnwpwofudwu uyhgpp npn2nn wduweyhg wnujwql
5 (hhug) wofuwwnwupwiht op wnwy:

2.7 Muwpunwwnndubph wnwowpyh dpwqgph
hwdwlynndwuph ufupwghpp

Muwpuwwnndubiph inbnwpwstunidu uyubint bW wwpwnbineopp Gupwyw & npnadwu

Fwulyh Suoppuntejwu Ynnihg wwpunwwnndubph wbnwpwotudwu uyhgpp npnonn

wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwht op wnwsy:

Mwpunwwndubph  dbnppbpdwt  gnpédpupwgh Jdwupwdwutbpp b Jwbwnph

wwjdwubbpp Bupwlw GU  hwunwndwt Pwulyh  Suophunyeiwu  Ynndhg

wwnpwwwinndubiph wnbnwpwtudwt uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug)
woluwwnwupwihu op wnwy:

2.8 Ybkpotww wywjdwuutph hpwwywpwldwu alp

Muwpunwwnndubph pnnupydwtu ybpotwlwu wwjdwuubpp tupwlw Gu npnadw

Pwulyh Suopphuntpjwu Ynndhg wwpunwnndubiph wbnwpw2fudwu uyhgpp npnonn
wduwpyhg wnujwqu 5 (hhug) woluwwnwupwht op wnwy:

Updtipnebph  jnipwpwugnip  pnnupydwtu  hwdwp  YJwqdnn  pnnuplydwu
ybpouwywu wwypdwuubpp << YR LU ubpluwywgynd L hpwwywpwyynid
hpwwwpwwjht nbnwpwsfunwp uyubing wnujwqu 3 (Gptp) w2uwwnwupwihu
on wnwy:

Updbenebtph jnipwpwuygnip pnnupldwt ybpstwlwu wwydwuubpp (Fnnupynnp
wwpunwynpynid £ hpwwwpwyb) hp hunbpubinwhu Yupnid:
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2.9 Wdthnth $huwtivww mydjujubp

Uwnnpl ubpyuwywgynd Gu Pwuyh 2018-2019 pwlywuutph b 2020 pywlwup
Gppnpn Gndwyjwlyh wdthnih $huwtuwlwu nyjwiubpp’

2020

2019 2018
Snigwuhh wujuunudp 1l Gnuwduywly i (wnimhun
h (<9
(hwiquip << npuid) :ﬁ:;ﬂ“g wligws) wligws)
Rnun guhny guhnigwhwplh suifuuh 6,852,163 12,114,968 10,502,444
ujuqbigniihg hbwnn ’ ’ Y ’ ’
Ubthwlwu Juwuwhwwih dhoht dGénipiniu 104,833,166 94,762,163 83,101,233
Utthwlwu juuhwmwih
suhnipwpbpnipyty (ROE)* 8.72% 12.78% 12.64%
Rnun guhnyp guhnupwhwplih swfuuh 6,852,163 12,114,968 10,502,444
ujuqbigniihg hbwnn ’ ’ Y ’ ’
Cuthutimp winhultph dhoht 918,202,184 | 829,429,318 | 704,249,345
nRynLlu
Uywhyubph ywhnipwpbipnipniu (ROA)* 1.00% 1.46% 1.49%
Rnun guhnyp guhnupwhwplih swfuuh 6,852,163 12,114,968 10,502,444
ujuwqbignuihg hbwnn ’ ’ B ’ ’
Snpswntwlw GYywdnun 30,788,161 39,948,808 36,782,298
2nun whnyph dwpdw (NPM) 22.26% 30.33% 28.55%
Qnpéwnuwlw Gjwdnun 30,788,161 39,948,808 36,782,298
Chthutini wlnhdutph dhoht 918,202,184 | 829,429,318 | 704,249,345
nipynLu
WYywhyubiph oquugnpsdw gnpéwljhg 4.47% 4.82% 5.22%
(AU)* . . .
Cuthutimn wiynhultnh dhoht 918,202,184 | 829,429,318 | 704,249,345
nipjnLu
Ubthwlwu Yuwuhwwih dshoht dkénipyniu 104,833,166 94,762,163 83,101,233
Ubthwlwu uwuwyhwmwih dnynpyhjuwnnp 8.76 8.75 8.47
(EM) . . .
2nun nnlnuwht BYwdnun 25,369,337 30,998,614 27,331,071
Cudnply wlinhdubph dhoht 712,541,483 | 629571540 | 564,274,089
niyEynLu
2nun wnynuwghu Swpdw (NIM)* 4.75% 4.92% 4.84%
Snljnuwjpt EYwdnun 48,934,822 60,360,766 53,640,166
oudunpn wlnhdubph dhoht 712,541,483 | 629571540 | 564,274,089
nipjnLu
Gluidinuptp wljnhdubph 9.16% 9.59% 9.51%
Ghwdwnwpbpnipymu* i : :
Snlnuwyh Swjuubp 23,565,485 29,362,152 26,309,095
Muwpunwynpnipyniuubp, npnug qény
Ynwpgus By nnynuwht swluubp 793,590,995 | 720,297,205 613,569,893
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2020
Snigwupzh wujwunudp 1l Gnwdujwy (wzn(:::\m (wzntt:}?lm
(hwqup << npuwd) (wninhun
) wugwd) wugwd)

Owjuuwwnwpnipynia wyu
wwpwnwynpniyniutitiph, npnug gény 3.96% 4.08% 4.29%
Yuwnwpynd Gu wnynuwjhu Swhuubp*
nun whnyp whnipwhwpyh gény
swluuh tjwqbgnuihg htunn 6,852,163 12,114,968 10,502,444
Pwdubwndubiph dhghu Yondué phyp 116,803 116,681 113,306
Qmm*zwhmjra ubY pwdubnnduh hwyyny 78.22 103.83 92.69
(EPS)
Uyptin* 5.20% 5.51% 5.22%

* Ungnwwynud  ubpYuwjugywsd dhohu  dednigynitubpp hwojwplywd Gu - wninhn  swugwd
Gnwdujwlwiht gnigwuhoubiph hhdwu Ypw:

Udthnth dhtwtuwlwi gnpdwyhgubtiph hwoqwpydwu pwuwdbbpp bepluwjwgywsd
Gu Swybjwd 3-nud:

ouunNrSNhU LELHN1PL

UueneuretNfa MESL £ HhSdh NPMEU oMrusrudnt Uusrn
LueMNuou4YuL <UUUMNS LYurusMnrfe3nhu:

unuurydna urdgtfarecMnhy LveNNhyU uutGLNh
Jd6PURGMN3UL LB Nh NrNcNhUC MESL £ <hULYUD LhULh
UUPNIRRUYUL ONPUS U3hL URMUSMh JPU:

uueneursthMeh 4“uUUUL <UuUvurM MusSuUduusSnkh  UuLaL
uueneursthMenhy  MuUrNhbubydnNt SeUUSUYNh6E3UL N2
UurNIUYUL “4UuU umuuynuunrneh? Lhuslnh <UUUrM (U37%
(ednNhU" FUNUULNRGE3ULL JdBPUREMPN UUUNY) ulhNhU E
LUnULUShUH4UL MUSUURULUSYNRE3NRL, Gt U3L N2
uurNIU4UL “YUU unuuwnauunrneh? £ oshusrushv u2tusrn
U3nhu yuueMn £6S hsurysLnh Y6MLeNhy:
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uuu 3 mursusnuusrr Uuubhu
SE16UUSUYNRA3NKL

e hhugbipnpn’ wEnwywu pngbh b hwdwjupubiph pnwbubiph uywwndwdp pwulyh
wwpunwynpnigjnwiubipp, << opbuunpnigjwdp  uwhdwujwd wy wywpuwnhp
yéwpnuubpp.

o (hgtipnpn’ unnpwnwu hnfuwnnieniuubinhg plunn wwhwugubipp.
e nebpnpn’ pwulyh Jwutwyhgubph wwhwugubipp:

([dnnwpynnh Ynndhg wnwownlyynn ywwpunwwnndubiph ubthwwuwwnbpbph jnipwpwginip
hGpeh wwhwuoubpp  pwdwpwpynd  Gu  Uwfunpn  hGpph  wwhwugutpp  |phy
pwywpwnybinig hbwnn:

Muwpwnwuinndubiph ybpwnwuwlwpgnud sh bwjuwwnbuygnid:

Sbhahywlwt wudwug pwulwiht wqwunubph hwwnigndp Gpwotuwynpbint dwuptu <&
opbkuph U unyu opbiuph hhdwt Yypw punniudwsd hpwywlwt wy wlnbph hdwunny pwuyp
pnnuplwsd  wujwuwlwu wpdbenebpnd, wjw| nbwpnud'  NMwpunwwnndubipny,
$hghlwlwt  wudwughg (wn pYnd’ wlhwwn dGnuwplwwnbpbphg), ubpgpwyywd
npwdwlwu dhongubpp hwdwpynud  Gu  pwulwiht  wydwun, npnug  hwwnigndp
Gpwofuwynpywd £ unyu optitpn uwhdwujwsd Ywpgny L wwjdwuubpny, hbunlyw|
swihbpny’

e bt ubpnpnnu wudbwpnitwy pwuynd nwh Jhwiu npwdwihtu pwulwihu
wywun, www bpwotuwynpywsd npwdwlwu dhongubiph swihp wnwutybg
dhihnu £ npwd L.

e bt ubpnpnnu  wujbwpniwwly pwuynd niuh dhwit wpwwpdnypwhu
pwluih wywn, www Gpwpluwdnpywsd npwdwlwl dhengubiph swihp jnp
dhihnu << npwd k.

e bpb ubpnpnnu wuybwpnitwy pwuynd niuh npwdwihtu b wpwnwpdniypwhu
pwulwjht wywunubp, bW npwdwiht pwulwiht wjwunh gndwpp jne dhihnu
< npwdhg wybih £, www Gpwfuwynpynd £ dhwju npwdwjht pwulwjhu
wywunh gnuWwpp' dhusl tnwuuygbg dhihnu << npuidnd.

e bpeb ubpnpnnu wuybwpnitwy pwuynd niuh npwdwihu b wpwnwpdniypwhu
pwulywiht wywunubp, b upw npwdwht pwulwjht wywunh gnwwpp
wwlwu E jnp dhihnu << npwdhg, www Gpwotuwgnpynd £ npwdwiht
pwulwiht wjwunt wdpnnenipjwdp b wpwnwnpdnipwht pwulwiht wwunh
gnuwpp' jne dhihnt npwdh b hwwnnigwsd npwdwjht pwulwiht wyjwunh
wmwnpbpnipjw swihny:

Spwotuwynpywd wwunh hwwnnigdwt Gupwlw gnidwpp hwoywpytijhu wnwehtu htipphu

hwoqupyynwd Gu npwdwiht wdwunubpp, huy Gpypnpn hbpeht' wpunwpdnypwhu
wywunubpp:
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UhQUULU3UL <UCUGSUYNME3NML
hwdwuywpthwy $hGwGuwlwl wpymGpGtph JwuhG
30 ubwwnbtdptiph 2020p.

Pwlyh wiywlnuip TUGLRULTLU OLL
Qunytipm Juypp' <<, p.Gplad, 0010, €. Uwpgqujw 2, htn' 56 11 11

(hwqup npu)
01/07/2020- 01/01/2020- 01/07/2019- 01/01/2019-
ot o OP-| 300092020 | 30/09/2020 | 30/09/2019 | 30/09/2019
Snynuwjhl Ejwinunlbp 4 17,092,492 48,934,822 15,425,792 44,868,504
SnlynuuwijhG dwfuubin 4 (7,837,570) (23,565.485) (7,370,824) (21,969.047)
20kS SNUNUUBEYL b4 LUTLUShM GUUUNRS 9,254,922 25,369,337 8,054,967 22,899,457
UnihuhnG L wy) yéwnGhph mbupny Gjudinunltp 5 1,413,197 3,742,762 1,439,697 3,740,602
UnihuhnG L wy) ywnpGtph mtupny dwfuutip 6 (349,266) (1,072,612) (438.473) (1,104,204)
USUSJUL 20FS UNURUPAYL b USL IAULLEDR . 1,063,931 2,670,150 1,001,224 2,636,398
bpwyw wpdtpny * ywhnyph Yud YGwuh Shengny swihynn hlwGuwub
qnpdhpltinhg gnun (YGwu)/ ognun 7 (1,377.252) (1,163.031) 691,598 1,340,267
Upwnwpdnipwih gnpowninipniiitphg gnun huinun 8 2,797,118 4,789,580 629.616 2,014,136
bpwlwh wpdtipny’ wy) hwiwwwpthwy howbuwlub wpyynibph thengny
sunthynn $hlwGuwlul wmmikphg gnin ognin 10,015 319,304 239,578 505,745
Uj1 gnpowniwlul thuwinunibp 9 368,292 1,246,784 957.037 1,969,701
Uy gnpowniwlyw dwfuukn 9 (823,244) (2,443.964) (909,110) (2,345,341)
QN LoUNLULYTL BHUUUNRS LG 11,293,782 30,788,161 10,664,911 29,020,363
Updtgpynuihg YnpniumGlip 10 (4,650,032) (10,691,966) (2,416,546) (5.769.438)
Whuwwmwlwgih qdny dwhuubkin (2,291,780) (6,944.975) (2,562.395) (7,373.440)
Caghwlnmp Jupswlwl owfuubip 11 (1,514,284) (4,734,611) (1,674.146) (4,835,959)
CULNF3E / LLUU UhLOGY {ULUNRUT 2,837,686 8,416,609 4,011,824 11,041,526
|Cu1hmpulhuml|h qony dwuu (thnfjuhwwnnignuy) 12 (558,652) (1,564.,446) (826,264) (2,286,327)
JuUULUUUCLRULE CULNRS0 2,279,034 6,852,163 3,185,560 8,755,199
UL UUuNurLouy GHGUUNRSALLUU
bpwlwh wpdtipny’ wy hwiwwywpthwly $hbwbuwlub wpnyniph dhengny
swihynn $hiwbuwfub wynhyitiph YepwgGuhunniGphg ognun (Y Gwu) 111.846 (33,886) 35.508 19.542
] U3L <uuunueouy 6HYUUNES/LUU 111,846 (33,886) 35,508 19,542
LV ULARL LUUUNUELOUY GUUUNES 2,390,881 6,818,277 3,221,068 8,774,741
b & ‘ P /
LiSp " .
ANY
¢ G@HQU<-QLI\JUMI‘ SLOLEL sty <ULtUstu
AN
4
4 4 /
1 / UL bUQUS,L3UL




Uh2ULUBUL {UCUGSINRME3NRL

dhGwGuwljub npmipjul SwuhG

30 ubwmbiptiph 2020p.

Pwlyh wijwlnwp WUGLPURULY OLL
Qubytnt yuypp <<, p.Gplawd, 0010, L. Uwpquywi 2, htin' 56 11 11

(hwqup npuy)

WLIULARUE Olp.|  30/09/20 dhins
(unnigyud)

Uywhyhtp
Qpuwiwlwb shongGtp L nppuilg hwiwnpdbpltp 13 109,693,997 247,353,690
Owllupdtp stunwnitph puwljwih6 vnwinupnugywo dnjuljumnpltp 1,444,991 863,805
Cwhnyp/AGwuny Yepwguynn hpujul wpdtpny hwyjwnynn
Phwluwlwb wljmhyGtp

- Pwllyh Ynnihg wwhyny 14 7,414,546 8,255,606

- Jwdwnph b htngldwl wuwjdiwlwgpbph nhiwg gpuijunpjud 14 - -
bpulwb wpdtipny” wy hwdwwwpthwl $hbwbuwljub wpnynibph dhengny
swthynn hiwbuwlub wlwhybtip

- Pwlh Ynnihg wwhynn 15 13,892,370 10,848,985

- Jwdwnph L htngGiwl wwjiwlwgpbph nhiwg gpujunpjud 15 - -
Lwlytpnud mbnuwpwyfujwo shenglkp 16 35,738,805 27,014,640
Qwlwnuwnd htingGiwl wwjiwlwgpbph gony unwgytijhp gnuiwpltn 17 15,871,770 23,549,559
QwdwfunpyGbphG npgwo winpupqugyjuwd wpdtpmy hwyywnynn Jupybp b owyg
thnfuwwnynipniGltp 18 635,037,259 585,741,899
Winpunhquigywd wpdtipny hwpywnynn $hbwbuwljul wiljwmhyitip

- Pwyh Ynnhg wwhyny 19 46,305,726 33,510,890

- Jwdwnph b htngiiwl wwjiwlwgptph nhiwg gpuyunpjud 19 9,183,608 -
<hiGwlwl shongGkp L ng Gnipwljub wipnhyGtp 20 10,686,065 11,162,394
Oquugnpdviwl hpwynilpny whnhylitp 21 10,765,126 11,235,119
<tunwdqyuo hwpluihG wljnpy 12 41,006 -
U wlymhyGbip 22 12,576,622 8,544,630
LEnuiklip’ wijmmjGhp 908,651,891 968,081,217
MuwpunwynpnipjniGGbp
Cwhnyp/AGwuny Yepwsuwhynn hpwlwl wpdtpny hwyjunyng
Phlwluwyul yuwpmwynpnipniGGbp 14 553,902 35,314
<bwnglivw wwiwGwgnpbph qony Yyéwnpytijhp gnuiwpGtip 9,001,048 -
MupunwynpnipyniGibp pwGlph Giundwdp 22 45,289,971 34,488,813
Qwdwlunpyltiph ppwghly hwyhylitn L wjwlnGtp 23 495,780,365 593,223,433
Lwlyh Ynnihg popupyywd wpdtpyplin 24 68,864,978 54,573,055
Uwunnpwnwu thnfuwnnipniGGbp 25 44,322,107 36,495,281
Uy thnfjuwnnipymGGp 25 115,784,137 126,685,607
LGpwghly hwpywjhG wwpuwynpnipnil 12 2,032,778 279,389
Muypiwlwywl yupunwynpmpniGibph gony hGwpwynp YnpniunGbph wwhniuw 28 227,754 116,222
Lbnwdqyuo hwplwjhG mmnmmqnpnlp|nlﬁﬁhp 12 - 918,445
Jwpdwlwnipub gdny yewpytjhp gnidwpbtip 21 11,214,897 11187735257
Uy wwpumwynpnipjniGGtp 26 7,439,115 8,665,323
Chnuikip’ ywpmwynpmpjmGGtp 800,511,052 866,854,139
Guwwyhnuyg
GulnGwnpuliwi Juuhwwy 24l 37,386,880 37,347,200
EdhupnG lwinun 17,065,364 17,009,560
Jbpwglwhwwmiwb ywhnwwnbGbp 616,156 650,042
Qpwpfujwd pwhnyp (YGwu) 53,072,439 46,220,276
Canuiklip’ juuhmuyg 108,140,839 101,227,078
CanudkGp’ ywpmwynpnipymGGtp L juuhuowg 908,651,891 968,081,217

i At pg G widuwphp’ 14.10.20p.
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UhQUULU3UL <UCUYGSUNMO-3NFL
Utthwiwl juwwhmwimy thnthnfumpymGitph dwuhG

30 utiwwmbiptph 2020p.
Pwlyh wijwlnuip’ TUGLRUATLY LR
QuGytnt Jujpp' <<, p.Gplwd, 0010, <. Uwpqujwa 2, htin' 56 11 11
(hwqup npun)
QuinGunpuiw EdhuhnG Jdpwswihnidhg Qprwoujud
it Liainam oiepineh Wl Juuhmwg bjuwimwun/JGwu | mwppbpnipniGGtp | Qwhnyyp/A]Gwu i
‘Lwlunpn ShGwGuwljuG mwpguw hwiwnpbih showlljuy dwdwfwlwnpowl (mwpjw uqphg wénnuljwb)
UGwgnmmp wo 01 hmGjwph 2019p. 37,300,480 16,968,725 333,435 35,155,308 89,757,948
{Jupytinn dwiwlwlwrpowlh gnun ywhniyp (Gwu) 8,755,199 8,755,199
bhlwbGuwwl wlmhyitph hpuwlwl wpdtph qnun thnthnfunipjniG® himwdquo
hwnlhg gnun 19,542 19,542
Cinwdkip hwyybnn nwpjw hwiwwywphwl Gjwdnun 37,300,480 16,968,725 352,977 43,910,507 98,532,689
GuwlnGunpulwl juuwhuwih pnqupynud 46,720 40,835 87,555
{wjnwpwpywd pwhwpwdhGitp (2,100,000) (2,100,000)
UlGwgnnnp wn 30 ubuwymbtidpbph 2019p. 37,347,200 17,009,560 352,977 41,810,507 96,520,244
LGpughyy ShwGuwlwl mupguw hwiwnnpbih vhowGljwy dwiwluljuypowl (nwpgw ugphg wénqujw)
Uliwgnpnp wn 01 hmGywph 2020p. 37,347,200 17,009,560 650,042 46,220,276 101,227,078
{Jupytinnt dwiwlwlwypowlh gnun ywhniyp (JGwu) - - - 6,852,163 6,852,163
Shlwluwlwl wnhyGtph hpwlwl wpdtph qnun thnthnfunpjniG® hbnmwdgyud
hwnlhg gnun (33,886) (33,886)
Canwikin hwyybnm nmwupjw hwiwwwmhwy Gjudnun - - (33,886) 6,852,163 6,818,277
GuinGunpulwl juwhwnwih pnqupynud 39,680 55,804 - - 95,484
{wjnwpupjuwd ywhwpwdhGibp - = 5 - ¢
Canuikin gnpowppltp utthwljwwwnbtntph hin 39,680 55,804 - - 95,484
U'(iulgnp_xm 30 ubiymbtiptph 2020p. 37,386,880 17,065,364 616,156 53,072,439 108,140,839
,;;; T oul 1 N
<guyjyu; ‘ﬁ Wuﬂa@t@u widuwphyp’ 14.10.20p.
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Uh2ULU3UL {UCYGSUNrMO3NML
Qpnuidwljui dhongltph hnuptph Ytpupbpyjuyg

30 utwntiptiph 2020p.

Puwlh wijwinuip TUGLRULT LU ORL
Qb Juypp' <<, p.GplauG, 0010, <L UwipqupuG 2, htin' 56 11 11

(hwqup npuiy)

wuduLnrUR 01/01/2020- 01/01/2019-
30/09/2020 30/09/2019
Qpwiwlwb hnupbp qonpownGwljwi gnpdnGtnipjmbhg X X
Uunwgywd winlnulitin 46,066,606 44,079,445
Jawnpywd uinlnulitip (21,592,169) (21,184,539)
Uwnwgywd gnin Yndhupnl b wyy yGwplbp 3,742,762 3,740,602
Jawpywo gnin YndhuhnG b wyy JGwplbp (1,072,612) (1,104,204)
Qnun JGwpltp (Wnunptip) puwhnyp/AGuwum] ytpugwynn hpuljwl
wpdtpny hwyywnyny phlwGuwlwl wlymhyilphg 580,427 556,755
9nun dnunpbip thnfuwpdtpwhG wiwppbpnipmGitphg 4,162,968 2,943,662
U1 Llwinun (dwfuubip) (1,043,302) (375,640)
dEwpywo wyuwwnwywpd b yGwpnuiGbp wy juwwnwlhgGtinhG (8,455,825) (8,176,183)
Uy pnhwlnip Jupswlu G owfuubip (2,431,258) (3,479,633)
Qnpownlwljw wijpmhyGbph Glugnu/ (wykjugnni)
Cwhnyp/YGwuny Jpwswihynn hpwlwl wpdtipm] hwpwnynng
Phlwluwlwl wlmhyGbp 867,673 (156,112)
Lwlltipnud mbnupw)yugwo dhongGkp (8,698,761) (12,211,755)
{Lwlwnupd htngidwl wywjdwlwgptiph qony unwgytijhp gnidwpltp 8,615,244 (3,320,997)
LwdwfunpyibphG npgwd winpmhquigywo wpdtpny hwpywnynyg
Junplbip b wy) thnfuwwmynipmGitp (47,604,278) (33,382,508)
U wlwhyGbip (1,643,159) (2,210,419)
QnpownGwlwl wwpnwynpnipniGibph Gjugnud/ (wybjugnui)
Cwhnyp/YGuwuny Jpwswihynn hpuwlw b wpdtpm] hwwminng
PhlwGuwlwl yuwpunwynpnipnilGbp (797,513) 1,282,843
Cwllbph wywnbbp L dGwgnpybp 10,593,103 3,266,686
LbwgGiw G wwdwlwgnpbph qony ydwpytijhp gnidwpltp 9,000,000 (16,999,992)
{wdwunpnGbph ppwghy hwyhyGbp L wjwlnlbp (79,458,769) 74,766,600
U wwpumwynpnipmGGtip (8,816,969) (543,074)
Qnun gpuiwljuiG hnuptip gnpodwnGwljwb qoponiGnipyniGhg ShGsk
2whnmpwhwpljh JEwpnuip (97,985,831) 27,491,537
Jawpywod pwhnmpwhwny (860,655) (2,933,310)
Qnmun gpuniwluil hnupbp gnpownGuwlwG qnponiGhnipymbhg (98,846,486) 24,558,227
Apuiwlub hnupbp GipypnidwijhG qnpomGtnpiniGhg X X
LhiGwlwb dhongltipnh dinppbpnud (1,356,789) (2,120,725)
<hiGwlwl dhongGtiph Judwnp -
Ppwlub wipdtipny’ wy] hwdwwyupthwl $hiwbuwjub wipnyniiph
thengny swithynn $hiwbuwlub whwmhyitp (3,102,678) 1,586,080
Winpunhqugyud wipdtipny hupywinynn $htwbuwlub whwmhyutp (21,196,980) 3,404,056
2nun ppudwljw b hnuptp GEpppmiwghG gnpomGmpyniGhg (25,656,447) 2,869,411
Qpwiwlwl hnuptp PhGwGuwljwb gnpdniGtnipjmbhg X X
Jdwpywo pwhwpwdhGibn - (2,100,000)
Uninpbip pwdGbmppulurG uwhwnwih pnquplnidhg 95,484 87,554
9nun dninpbip wyy thnfuwnnipmGGtphg (26,101,525) (26,982,696)
Lwllh Ynnihg poqupyywd wpdbpnptip 13,439,588 3,488,103
Qnun gpuriwlju G hnupbp ShlwGuwlub gnpomGhnipmGhg (12,566,453) (25,507,039)
Upwwpdnyph thnfuwpdtph thnthnfunipju G wqnbgmpymp ngpuidwju G
uhongltiph L npulig hwiwnpdbpltph Yypw (522,431) (3,086,653)
Updtiqpydw wywhniunnid thnthnpunigyniblitiph wgntigninilp
npuidwlwh dhengltinh b npublig hwdwpdtipltiph Ypw (67,876) (43,456)
Q-pwiwlwub shongltnh L npuig hwiwpdtipGtph qnun
wd/(GJugniy) (137,659,693), (1,209,509);
Qpuwiwlwb ShongGtp L npulg hudwpdbpltn
duiwGwlwpowh uljqpoui (GwlnpwqpmpmG 13) 247,353,690 144,353,912
Qpuwiwlwub shongGtp L npulg huiwpdtplitn
dwiwiwlwypowbh Yhipgnud (Cwlnpwgqpmpnil 13) 109,693,997 143,144,402

i mwmpthmquwu wiuwphyp® 14.10.20p.
/a«p" U,v w%z%ls:h "
LA

Sub <UutU3UL

QNUN bluUsSr3udL



Syywd t «30-Lwlly 4.0» hwdwhupgny - "19" Unjtdptph 2020p.

IXUAUUL 3ULQLUAULURLR ULANAAURRL N 000002 [1533930046]
PAYMENT ORDER RECEIPT

UWtnphwpwlty $£0 Q] hurdwuwjhlt gpuubtljuly qu\ID 602
Uduwrhy\Date 19/11/20 16:10
Fitptn\Debit—————  untnhu\Credit—— AQniJdwn\Amount
1570074270064500 900005016119 AMD 50,000.00
JXwnnn\Remitter

UUtLRULULY $LL0

JXupnnh pwby\Remitter's Bank

Udtphwpwlly

JXwnnnh 3Id33\Remitter’s Tax Code 2302502212

Cwhwnni\Beneficiary

Updtpnptph wqnugptph gpuiigduli hunlwp
Cwhunnih pwtbly\Beneficiary's Bank
Quldunpbnuruit puduiltdnitp

Anidupn pwuntnpny\Amount in Words

3hunitl hwqup nppud
Lywnwy\Details

Spugqpujhl wqnugph | pugduwl gpuignid

Gununnn \Maker dtuju Quuuupjwl G.S.
ST.
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