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Updtpnptph nkuwyp'
Updtpnpbph dup’
Updbtenpetph pwuwyp’
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owupbipr. npwbugh wwnpgbup wanugnnwd ubpuwnwsé inbintynieyniuubinh dognhin W |hwpdtip
(hutp: Zuwnn wynd, dGup hwyjwuwnhwgund Gup, np dGp Jwuwgnyu nbnGlwgywéniejwu
hwdwdiyu  wanwagnpnd  ubpwndwsé  wbnGyryeyniuubpp Gogphin U (hwpdbp  Gu, sbu
wwpntuwynid pwgennnudubip, apnup Jupnn Gu fubinupnipbp wgnwagph pnuunwyniegniups:
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Upwnwy Cwubujwl Yluwfnp pbopbit /.9 Oy/X
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Uuu 2 uuenourtrio
ouLvnhSNhU LELHNIPL

uueneureeMel MESL E hSdh NMPMEU URHUSh
ueNUoU4UL <UUUMNS LLvurusrNrnife3nhu:

unuurydnn urdtlferetMNNhU LM Ny ULELNR
JdGNURGNM3UL LGN N NPNCNRULC MESL £ <hULYUT
LhULh UWURPNIRUYUL ONPUSU3h L URHUSh YrU:

Udihnthwpbipeh Ywqddwtu hwdwp ywwnwufuwtwwnne wudtu wdthnthwebpenid
wwpniuwyynn  wbnGluwynypiwu ny wdpnnowlwu  Ywd  wwwynndunpnahs
lhuGint hwdwp (wn pYnud’ pwpgdwunyjwup bpwpbpnn dwuny) Ypnd |
pwnwpwghwlwt wwwwufuwuwwnynigintu, bt wju ny wdpnnowlwu Ywd
wwwynndunpnohs £ Opwgpwihu Ugnwagpph djnwu dwubiph hbin  nhunwpybine
nbwpnud:

Lbpnapnnp Ywpnn £ abinp plintip Opwgpwiht Ugnwaghpp L dtinghthu Yhg
ubpyuwjwgynn  hwunwenpbpp  LEYupnuwht . wwppbpwyng’ Pwuyp
hunbipubwwhu onud* www.ameriabank.am:

2.1 SkntYwwynpeyniu Pwuyh b upw gnpéntubinipjw
YEpwpbpju)

2.1.1 @nnupynnh  wwptpp L Yuwhp
dhgngutipp

PwuYyh ipphy $hpdwyht wujwunwd k

Cwybkptu’ Udbphwpwuy» Puwy
Pwdubimhpwlwu Cuybpnieiniu
Nnwbpbu’ 3akpbiToe AKLMOHepHoe

ObwectBo “AmepunabaHk”
Uugqiiptu’ “Ameriabank” Closed Joint Stock
Company
PwuYyh Yptéwwn $hpdwjhtt wujwunwdu k

Cwybipbu’  «Udbphwpwuy» PPL

Nnwbipku’ 3A0 “AmepuabaHk”
Uugqiiptu’ “Ameriabank” CJSC


http://www.ameriabank.am/

Pwulyh yEunwlwu gpuugdw Juypu ' dwqgqgbu Uwpguuu 2, Gplwu
0010, <L

Pwulyh yhunwlwu gpuwugdwu hwdwpu £ 50

Pwulp gqwuybint quypu k' Jwqgtt Uwpquuwtu 2, Gpuwu
0010, <L
Uwuwh dhgongubipp’ <bin.' (+37410) 56 11 11

Swpu' (+37410) 51 31 33
k. @nuwnn’ info@ameriabank.am
Ywyp' www.ameriabank.am

Muwpwwwndubpnwd  ubpnpnudubpp hbn Juwywsd  hwpgbipp - nbwpnud
ubpnpnnutpp Ywpnn Bu uwwyb «Wdbppwpwuly» PRPC (wjunthbin nnwnpynn
Ywd Pwuly) hwéwfunpnh dubgtipubph htiwn, npwywynpywsd ubpnpnnubpp Ywpnn
Gu  uwb  Ywwybp  Lbpnpnudwhu Pwulwihu gnpdwnuniejniutbipp
nbwywpunwdbunh Ywwhwnwh Cnlywubph pwduph npulb wofuwwmwygh hbwn
hnlyw| htnwfunuwhwdwpny' (+37410) 56 11 11:

2.1.2 @nnupynnh hwdwnnn wwwdnipyniup L
nwqiwywpnipjniup
«Udbphwpwuly» PPL-U (Uwluyhtu «Lwjubpwpunpwul» PPL) untindyti £ 1992p.
hnyhuh  24-hu <K opbuunpnipjwt  hwdwdwju:  Pwuyp gpwugyt £ <L
ytunpnuwlwu pwuynd 1992p-h ubwwbdptph 8-hu: Pwuyh wbwwlwu
gpwugdwt yywjwywuh hwdwpu £ N 0154: Lnyu pwlwuh nblywnbdptph 8-hu
Pwuypu wnpwdwnpyti| E pwulywihtu gnpéniutinygjwu phy 50 |hgtiughwu:

Fwuyph  hpduwlywu  gnpdniubinggniuu £ wywunubph  ubipgpwynidp,
hwéwfunpnubiph  hwphyubiph - uwwuwnpynwp,  Jupytph  ne Bpwptuhputiph
wnpwdwnpnwip,  Yéwpwhwowplwiht  gnpdwnunipniuubiph  hpwywuwgnidp,
huswbu bwl wpdbpnetpny nu wpwnwnpdnypny gnpdwnppubph hpwlywuwgnidp:
Fwulyh gnpdntubinyeniup Yupgwynpynuw £ <L Yeunpnuwywu pwuyh (<< YR)
Ynndhg: Pwulu nwh pwulwihu gnpéniutinyentu hpwlwuwgubint [hgbughw L
hwunhuwunu £ << wywunubiph tpwojuwynpdwu hwdwywpgh wunwy:

Uwnnpl ubpyujwgywsd £ hwdwnnuin ywwndwlwu wluwpy Pwuyh qupgugdwu

dwdwuwlwgpwywu Yuplnp upnwdutipny’
e 2007p. <wjubipwpwpwuyh pwdubinndubph hhduwywu thwpetipp (96%)
dtnp pbpytig «f¢h th g <ninhuqu Lhdhpetn» pulbpnigywu Ynndhg:



(2011p. wujwuwihnjudtiy bt «Udbphw  Spny  (Up-Muwy)  Lhdhptins
puytipnigjwu): 2007-2013pRE. pupwgpnd puybpniejwu dwutwlygniejwu
swihp  Pwuyp  Ywunuwnpwlywu  Yuwhwwind  wunhbwlwpwp
wybjwgytiiny nwnab £ 100%:

e 2008p. «Lwjubpwpwpwuly» PRC-u ytpwudwudb] b «UdGphwpwuy»
PPL-h:

e 2010p. «Udbppwpwuly» PPL-u L «Ywulwn pwily» PPL-u
bpwywqdwybpwyb) Gu dhwgdwu dhongny, nph wpryntupnid «“Ywuywn
pwuly» PRL-h gnpdniutinieiniup nwnwnb &, huy «Udbphwpwuly» PPL-U
wwhwwub| & hp gnpdniubinie)niup twlb npwbu «Ywulywn pwul» PRLC-h
hpwywhwennpn:

e 2015p. pUpwgpnd Pwuyp UL dbGpwlwnngdwu ni Rwpgugdwu
Gypnwywywu Pwuyp (EBRD) Yuptighu 40 du UUUL nnuwph
pwdubimhpwywu Ywwhwwih ubipgpuydwu wwjdwuwaghp, nphg 30dju
UUL nnwpp ubipnpytig 2015p.-h nblwnbtdptp wduhu, huy duwgwsé 10 dju
UUL  nnwpp Yupwdwnpdh Pwulyht - Ynuunhnwghnt - dpwgntinh
hpwlywuwgdwut wowlygtint hwdwp: ULnyu pYwywuhu IFC-u Pwuyhu
hwwnlwgntg 50 dju nnjwph unnpwnwu thnfjuwnniejniu:

e 2018 pYwywuphu Uuhpwlwu Rwpgugdwu Pwuyp (ADB) Pwuyh
pwdubinndubtiph dtnpptipdwu twywwnwyny 30 dju UWU'L nnwph ubpnpnid
Ywwwnbg:

21.3  Pwulyp wunuwnpwlwu Yuwhwmwip

2018p.-h Gpypnpn Gnwdujwyh npnyEywdp Pwulyh Yuwunuwnpwlywu Yuwhunwp
Ywaqdb) b wytih pwu 37 (GpGuntujne) dhihwpn << npwd, npp pwdwuyws k pyny
116,564 (hwpynip wnwutytig hwqwn hhug hwpnip Jweuntusnpu) hwn hwuwpwy
wujwuwlwu pwdubnndubiph, jnipupwugnipp’ 320,000 (Gpbp hwpingp puwu
hwqup) << npwd wujwuwywu wpdtipny:

Pwulyh hhduwywu pwdubwmbpbpu Gu «Udbphw Spnwy (Up-Nuwwy) Lhdhptinp»,
«dbpwlywnnigdwi b Rwpgugdwu Gypnwywlwu Pwuyp», «h EU éh EU
<ninhug Lhdpebinp» U «Uuhwlwt Rwpgqugdwt Pwuyp» npnug wywnwunwd Gu
Fwulp pwdubinndutiph hwdwwwwnwuuwuwpwp 56.60%-n, 17.80%-p, 11.62%-n
W 13.98%-p:



2.1.1 Pwulyh dwutwéynintpp

Pwuyu nwph 16 dwuuwénin U 100-hg wyb| pwuyndwwn, npnug dhongny
hpwywuwgunud £t hp  gnpéniubingeniup: Uwutwénintiph - hwugbubipp
dwupwdwut ubpyuwjwgyws tu Ugnugph 4.3.1.5 dwunid:

2.1.2 Pwulyh judpp Yunngjwuépp

Pwuyp pwdubintp b hwunhuwund «UdbGppw Qpnwy  (Up-Nwy) Lhdhebins
puytipnigyniup, Jbpohuu hwunhuwund £ twlb hGwnlyw| puybpnigniuubph
pwdubwntip'

e UUGMPU PPL

e LUUUM PPRULELU UBLIa PPL

e UUGPPU LR

e PMAPGENIah HhUELNPULELIG LUUPLN PPL

21.3  Pwuyh yuqiwlybpyswwi Yunnigwdpp

Fwulph ubppht  Jwpswywqdwybpwswywu Ywnnigywoépp ubpyujwugwd §
Cwybtjywéd 4-nud:

214  Phqubup ufwpwghpp
Pwulyp gpwugyb) £ << YP-nd 1992 utiywnbtidpbiph 8-hu U ntywnbdptiph 8-hu
unwgb] £ phy 50 pwulywihtu gnpdniubingjwtu  |hgtiughwtu: 2018 pqwlwuh
Gpypnpn Bnwdujwyh npngjwdp Pwuyh punhwunp Yuwwhwwip Ywaqdb) £ 85,3
dipn << npwid:

2018p-h Gpypnpn nwdujwyh wpryniupubipnd Pwulyh punhwuny wynhyubpp
Ywqub) Bu 693,5 Jjpn << npwid, punhwunip wwpuwynpniegyniuubpp' 608,2 Jipn
<L npwd: Pwuyh nGlwywpneniup  pwpniwiwybine £ dGnuwpybp  pninp
wuhpwdbpn pwytipp 2010 pwywuh Ybpoht Yuwjwgwsd nwqldwyjwpwlywu
npnanudp  (Wwhwwubind  gnpdnn  Ynpwynpwwnphy hwbwlunpnubph  puqu’
wunhbwuwpwp wybjwgub] dwupwdwfu dwnwjniejntutbiph mbuwlwpwn Yohnp)
hpwgnpdtint ninnnigjwdp: Lpwgnighs wbnGyniyeniuubpp dwwnskih Gu Pwuyh
hunbpubitnwihu Yujpnid:



2.1.5  Ulywhydubph npuyp
2151  Ulypphdubph hwdwpdbpnipyniip

2018 pywlywuh Gpypnpn Gnwdujwyh wpryniupubpng Pwuyh gnun pwhnypep,
hwdwdwju wninhwnh stupwnyywsd hwoybinynieiniuutinh, Yuqub £ 5,9 djpn <<
npwd, huYy Yuwwhwnwih swhnipwpbipnieginiup (gnuin 2whnyeh hwpwpbpnieniuu
Ywwhwnwih dhohtu dbdnuejwup)’ 14.75%": Lubiphoh gnpdwyhgp (punhwunip
Ywwhwwih dhohtu dbdniejwu hwpwpbpnieintuu punhwuniy wyinhyubph dhohtu
dbénipjwup) Ywaqdb £ 11.94%"":

2152  Ulyphdubph npulyp

2018 .-h tpypnpn. Gnwdujwyh npnypwdp Pwulbh wplwiht wynpindtip Yuqdb
E 492,3 dpn << npwd: Unyu Gnwduywyh npnipjudp Pwuyh Jupluihu
wnpwndpbiinud swotuwinnn wlynhyubph dwutwpwdhup Ywadb £ 6,2% (1 on)/ 2.8%
(90 op):

2153 Uliphdubiph hpwgybipnipyniup

Pwuyp &gund £ wlwhynpbt  ywhwwub] $huwtuwynpdwu  wnpnipubipp
wwppbpwyjwsd W Yuynit Ywnnigwdpp, npwlw; U wpwg hpwgytbih
wlwhyubiph, puswbu Uwl pwpdp  ppwgdbih  whnhyutiph  nwppbpuldws
wnpndbp'  ppwgybipnput wuwuluwnbublh  wwhwugubpu  wpwg L
htigunnigjwdp pwywpwpbint hwdwp: b hwybinwu unnple ubipyujwgynud Gu <<
UP hpwgybihnyeiwu unpdwunpyutipp (hwoybinnt dwdwuwlwopowuh ybipohu
wduyw dhohu gnigwuhy)'

<< UP-h Puiunwgh () h Pwuwnwgh Pwuwnwgh
wuwnwg
Lnpdwwpyubip uwhduitwg dkénipynil 2018 dbdnipniLu dbonipyniu dkdnipyniu
Pnyjwnpbih Epypnpn 2017 2016 2015
dbdnipyniup Gnwdujuly
L'"* 15% 24.70% 29.74% 31.23% 29.91%
L2** 60% 98.68% 93,35% 133.17% 151.26%

*  Pwuyph pwpép hpwgyblh wywhyubph L punhwunyp wywhdubph gnwdwpubph dholt ujuqugnyu
hwpwpbipwygnteniu

** Pwubh pwpdp ppwgyblh  wynpdubph b gwywhwtus  wwpuwynpniginiuutph dholt  ujuquignyu
hwpwpbipwygnteniu

1 8niguiiihyp mwptijutitugyud &



2.2 [Fnnupynnhu b ywwpumwwnndubphtt wnusynn nhuybp

2.2.1 fnnwpynnhtu wnusynn nhultph
hwdwnnwn uuwpwughpp

(Fnnuiplynnht wnugynn nhuliph hwdwihp Uhwpwgpnigjwup utipnpnnp Yupnn
dwunpwuw| Uqnuqph 4.2 dwunid:

Uénn dpguygnipynit antjugh hwdwytunmpnuwgdw wpryniupnid: Pwuywhu
ninpwhu punpng £ pwpép dpguygnyeniup, hGnbwpwp ontwynd dpgwyhgutiph
wywhynipjwt  pwpdpwgndp  Yupnn £ pwguuwpwp  wanbi (@nnwplnnp
nunbuwlwi b puwtuwlwu gnigwuhgubinh Yypw:

Upwmwpdniypwihtu  nhul: (Gnnwpynnt  hpwywuwgund £ wywhyubph  nt
wwpuwynpnipyniuubipp wndntpw|hu dbnpywéph Ywnwywpdwu
hwywuwpwypnwd nt gwdp nhufwiht pwnwpwywunieiniu: Ujuniwdbuwjuhd,
<L npwdh  hnfuwpdbph  htwpwynp  bwlwu  wpdtigpyndp  hhduwlwu
wpdnypubtph tywwdwdp Ywpnn b pugwuwlwu wanbignieiniu niubiuw] Pwuyp
Phuwtuwlywu gnigwupgubiph Yypw' Juinpwpwgubn wpunwpdniypwihu qunybph
uywuwnpydwu npwyp, dtdwgubiny wwhnwnwynpnwip b wpryniupnid hotigubiiny
(annwpynnh swhnipwpbpnieniup:

huppywghnu Ywd qunnnibvwynyeyw nhul: Quwjwd Pwuyp ubpnpbp k
pwywlwuphu ayniu b wprynibwybnn quwgnugdwu hwdwlwnpg hp Ynndhg
wnwownyynn Swnwjnipniuubph hwdwn' wbwp  uwwnp niubuw, np, Yufujwsd
(dnnwpynnh Ynndhg Swnwjnyeniuubph  quwjht  wnwdquywunypjwu L
GYwdnunubiph wnwdquywuniejwu puniypwagphsutiphg, Fwuyh hwunyep Ywpnn £
ujwqbip £<-nud uwwuybithp quwéh wwydwuubpned:

Unpdwwnhy b opbuunpulw nwawp thnthnfunyeyniutubip: (dnnwpynnp gnpdnid
£ << muwnbunigjwt wdtuwybpwhulyynn hwindwdutinhg daynid: <uwpwynp £, np
hwonpnnn tnwnphubiph pupwgpnu Pwqb|-3 unwunwnpwnubph Utpnpnwp RE Pwlwu
U el pwgwuwlwu wanbgnyenit niubuw Pwulyh gnpdniubinuyejwu nu Phuwtuwlyuwt
wpryntupubiph Yypwi:

U2luwphwpwnwpwlwu nhultip: Upfuwphwpwnwpwywu, nwpwdwopowuwihu b
ubippwnwpwlwu  hpwypbwyh wupwpbuwywuwn thnthnfunyegniuttiph - wipryniupned
huwpwynp £ wnwe qwu wjuwhuh pwgwuwywu gnpdnuubip, npnup Ywpnn Gu
wupwpbuwwuwn wagnbignentu niubuw) punhwuntp dwypninunbuwywu hpwyhéwyh
Upw, npu hp hbiphtu Yupnn £ dGdwgub) swatuwwnnn Jupytiph nbuwluwpwnp Yohnp,
wybjwgub)] ywhnwwnwynpdwu dwiuubpp n hotigutip Fwuyh swhniypwpbipnieniup:
dwpyuwihtu nphuly: dwplwihu nhuyp bpuwuvwywu Juwu Ypbint nhulu k, Gpp
thnfuwnnit Yuwd $huwtuwywu gnpdhph wwydwuwgpwihu Ynndu h yhdwyh sh
lhunid  Ywwwpb]  hp  wwpdwiwgpwiht  wwpunwwunyeyniuutpp  Pwuyp
uywwndwdp:  Pwuyh swotuwwnnn  Jupybph nt wynhdubiph Ybpwpbpug
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dwupwdwut  wnbntynyeyniu ubpwjwgywd £ Ugnwagppu Yhg Shuwtuwywu
hwoybtinynipniuubipnid:

Cnijuywlwu nhul: Snljwjwlwu gnpdnuubiph wgnbignigjwu ubippn Pwuyp
ubpnpnudubph wpdtipp Ynpgubiint nhulyu t: Cniljwjwlwu nhuyp ubpwnnw k
wnynuwnpnyputinh, quwjh, wpunwnpdnyph W juwhuwih gnpdhputiph quwjhu
nhulbpp: Wu nhuyph pwgwuwlwu wagnbgniginiup Pwuyh  Ihuwtuwywu
gnigwuppubiph ypw ujwqgbtigubint hwdwp Pwuyh MHhuybiph Ywnwywpdwu
yGunpnup uwhdwub] £ Pwuyh nhuyp whunpdwyh dbdnieiniup, dowlyb) £
onlyuwjwywu  nhuyph  uvwhdwuwswihbp, npwug hbGwnbbine bW wwhwwubin
ytpwhuydwu wpryntuwybin dGfuwuhgqdutp:

Snynuwnpnyph nhul: Sphuwtuwlwu gnpdhputiph wwywgw npwdwlwu hnupbiph

Ywd npwug phpwlwu wpdtiph  huwpwynp  hnthnfunyjwu  nhulu  k
wnnynuwnpnypubiph  thnthnfudwt  wpryntupnud: - Pwuyp  donwwbu  Ypnd |
ontyuwjwywu innynuwnpnyputiph huwpwynp thnthnfunieyniuutiph nhuyp:
bpwgybipnyejuwt nhuly: bpwgybihniejwu nhuyp Gupwnpnd £, np Pwuyp
Ynwbuw  nddwpnignutubp  bpuwuuwywu  gnpdhputiph htn  Yuwywd
wwpunwynpnijniubbpp Yuwwnbijhu, npnup dwpynid Gu npwdwywu dhongutinp
Ywd dbYy wy Phuwtuwlwu wynhdh dhongny: (Gnnupynnu wyu nhuyp dbindbint
hwdwp Yhpwnnd £ dh pwuh gnpdhputin, huswhuhp BU' hpwgytith dhongubinh
(Ywufupy, wwpwwwndutip bowy wpwg hpwgytih whnhdubp) - pudwpwnp
dwlwpnwyp dornwlywu wwhwwundp Pwuynd b $puwtuwywu gnpdpuytipubph
htitn wnyw Jupluwjhu qdbiph dwwnstiihniejwu wwwhnynidp:

2.2.2 Muwupunwwundubpht  wnugynn  nhuybpp
hwdwnnwn ujuwpwughpp

Muwpunwwndubpht wnusynn nhuybph hwdwihp ufwpwgpnigjuup ubpnpnnp
wpnn k dwunpwuw| Ugnwgphp 3.1 dwuntd:

Snynuwnpnyph nhul: Suwnbunyeniunwd  nnynuwnpnypubiph  thnithnfunyeniup
Ywpnn £ hwugbgul) ubpnpnnutipph Ynndhg fennwpynnh wwpwwnndubiph
uywwndwdp Bywdnwpbpnipjwu dJwlwpnwyh Yyepwuwydwt' ninynuwnpnypubiph
dwlwpnwyh pwpdpwgnudu w)] hwjwuwnp wywjdwuubpnu Ywpnn £ hwugbgub
wwpuwwnndubiph quh wuydwup W hwlywnwyp:

Cniljuwywlw nhul: Gpypnpnwiht onywynd (Fnnwpynnh ywpuwwnndubiph ghup
UL npwug uywwdwdp wwhwuswnpyp Ywpnn bGu  (Yupbwdwdybn  Yud
Gpwpwdwdybn  dwdwuwlywdhongnud)  ujwqbii ubppht W Jdhowqguwihu
nuwnbunie)nibubipnd  nunbuwlwu gnigwupubph  thnthnfunyeyniuubpp W/jwd
udwu thnihnfuneniuubiph uwwunwdubipph htn Yuwywé:
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dwpluyh/ntdnpnh  nhul:  Ubpnpnnubipp gwulwgwd  ennuiplnnh
Ynpwnpwwhy wwpunwwndubp &bnp pbpGlhu pptug Jpw Gu  ybipgunwd
eAnwnynnh wnplwht nhuyp:

bpwgybihnyejuu  nhulj:  (Gnnupynnp  wwpunwwmndubph  hpwgybihnyejwu
pwpdpwgdwu  hwdwp  ybGpohuubphu  Uwfuwwnbund £ odwnbip  npnawyh
ubpnpnuwipu - npwyutpnd:  Wunwdbuwjuhy, (nnupynnp  sh Yupnn
Gpwotuwynpl,  np hp o Ynndhg  eanuplwd  wwpnwnndubipp npwtg
onowuwnniejwu dwdlbnh pupwgpnid ubipnpnnutipp gwulwgwd wwhh Ywpnn
GU phpwgub| Ywd &tinp pbipb) Gpypnpnwihtu onywynud (Ywpgwynpynn ontyuynid)
hptug hwdwp $huwtuwwbiv gwhwytn quny:

dwpYwuhzh thnthnfunyejwu nhuly: Uj| hwjwuwnp wywjdwuubipnwd ywpwwwnnduh
ghup unynpwpwp ninnwyph Ywhujwonigjwu dby E gunuynd (Gnnupynnh W/{wd
htiug wwpwwwnndup quplwjpu nhuyp Uywpwgpnn
qupywuhohg/qupywupoutiphg (S&P, Moody’s, Fitch): dwplwupoh hobigdwu
wpryntupnud unynpwpwp ywpwwunnduph ghttu puyunud E:

2.3 Pwulh qupqugdwu Jhinnudubpp

2.3.1 Rupqugdiwu dhinnwdubpp

Fwulyh  gnpédnuubingeyniup bwwuwnwlwninnyint £ npwlwwbu  unp
Swnuwjnypniutubiph wnpwdwnpdwup, wywnhqwiht  gnpdwnunieintuutiph
hnwuwhniypjwu pwpdpwgdwup W npwuny huly ubpnpnnutiph bW wjwunwwnniubph
owhbph  wwownwwudwup: Pwuyh Ynndhg swpniuwyybint Gu  obigunwnpyb)
dwupwdwiu b PUA nunnnipiniutbpp’ wwwhndbind  Jupyuwiht - wynpndbnud
npwug nbuwlwpwp Yonh 2wpniuwyuwlwi wép: Lwiuwwnbuynd  wlnhywgub)
Uwl  wwunhy  pwpwbpny  gnpdwnunieiniuttipp,  pwuy-hwbdwfunpn
hwdwlwnpgbph, hunbpubin pwuyhugh dhongny hwbwfunpnubiph uwwuwpyndp,
ppnpbipwihtu dwnwjniejniuttipn:

Lwéwfunpnubph Yunnigywoéph wnnudny Pwuyp hhduwlwunw obigunwnpbint &
nuwjhu wnuwnbunieiniuutiph U thnpp nt dhohtu dbnuwpynieyniuutiph nbGuwlwpwn
Yonph  wybugnudp:  <phduwywu  phpwiu BU hwunhuwuwine  Pwuyh
dwutwdninuiphu gwugh 2powund  wunbuwlwu  wywnhynieniu  niubignn
hwéwfunpnutipp: UpUWunytu dwdwuwy, qwpqugubting hGnwyw pwulwihu
wbfuuninghwubipp, Pwuyu pp dwnwjnieginiutubpu wyblh dwwskih Ynwnpduh ny
ntighntunutiph U htinwynp opowuubpnud puwyynnubiph hwdwp:
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2.3.2 Ttwwnwlwu hwgtp, uwwuynn
thnthnjunipyniuubip
Cuytipnieyniup ubipgpwywsd sk nwwnwywu, wpphnpwdwihtu b (Ywd) Jupswywu
hpwywywu Jupnyputiph dty, npnup Ywpnn Gu niubuw| Ywd ytpobipu niubigh) Gu
twwu  wanbgnieiniu Culbpniggwu huwtuwywu  dpbéwyh  Yud
owhnipwpbpniejwu Yypw:

2.4 Uninhint hpwwuwgunn wudhup b fjunphpnpuwnniubp

Fwulyh 2014-2017 . Phuwtuwlwu gnpdniutiniejw wninhnt hpwlwuwgyb &
«Enpuup pun Swug» PRL-h Ynndhg:

2.5 NEYwywpnipejniup b pwdubnbpbpp

Fwuyph Ywunuwnpnpjwdp uvwhdwudwsd Gu Pwuyh Ywnwdwpdwu hbnlyw|
dwpdhuubpp'

e Pwdubibptiph Cunhwunip dnnnyp' Pwulyp Yunwdwpdwu pwpdpwagnyu
dwpdhup,

e Suoptiuutiph Funphntpn,
e Suopbtuubiph funphpnhtu Yhg Yndhuwnbubp
e Suophuntpeiniup b Yjfjuwynp nuopbup - Suophunipjwt Lwfuwqwhp:

2.5.1 Pwuyh pwdubwmbpbpp
Unyu Opwgpwihtu Ugnwaghpp Yugdbint wwhhtu Pwuyh pwdubnbpbpu Gu bnb|’
o Udbiphw Spnwyp (Up-Nuwy) - 56.60%
e Jbpwlwnnigdwt b Rwpqugdwu GYypnywlwu Pwuy - 17.80%
e Uuhwlwu Rwpgqugdwu Pwul - 13.98%
e b EU @b EU <ninhug Lhdhpebin - 11.62%

2.5.2  Pwulyh junphnipnp

Unyu OSpwgpwihtu Ugnwghpp Yuqdbiint wwhhtu Pwuyh funphnipnp punlugwd
Ep 6 wunwdubppg' bwfuwgqwh U hhug wunwd:
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Uunptj UYypungw

Funphpnh bwiuwquwh

Uybih pwt 20 wwnpp

Mnipbu Ywpnwuyw

Funphpnh wunwd

Uybih pwt 25 wnwph

Unipwp UdLjwt

Funphpnh wunwd

Udbith pwt 25 wwnh

Mnptpwn $nu NEYNYuyh

funphpnh wulwfu
wunwd

Uybih pwu 25 wnwph

Lhunuh Snppu

Funphpnh wunwd

Uytith pwt 35 twnh

Mhbn $ynipgyuit

Funphpnh wunwd

Unwun 30 wwpp

L YP Lwfuwquwhh 19.09.2018p. ghy 1/647U npnadwdp Shihw Lhusp gpwugyb
E npwbu Pwuyh lunphpnh wunwd:

2.5.3

Suopkuubph junphpnhu Yhg Yndhwmbubp

Undhuwnbip
Uwywwnwyu £ wwwhnyb

hhduwywu

pwdubinbiptph owhbiph
ww2nwwunijniup,
pwnanpwgubi pwulyntd
dhuwtuwlywu
hwoybGuinynnulwuntejwu,
wnwwphu wntnhwnh,
nhuybph Ywnwjwpdwu L
ubipphu huynnniejwu
wnryntuwybwnnieyniup:

Undhwnbh uywwwyu k
wowlghy pwuyntd
qupawuwpnipjwu
wnryntuwybin
hwdwlywpgh
duwynpdwup,
wuwwhnybi upywd
hwdwlwpgh  npwyh
quwhwuwnnudp,
hpwywuwgub|
qupawuwpnipjwu
Yhpwnynn
dbfuwuhqdubiph
dnupwninphug’
[wywagnyu
npwlwynpnid niutignn
dwutwagbwnubiphu
ubpgpwybint L
wwhbint, huswybu uwl
swnwowhdwu

Undhwnbh  Uwywwnwyp

pwuyh Suoptuutinh
funphpnh,  Ytipghtihu
Uhg  Yndhwbubph U
ntywywpnipjwu
hwdwp
wnhbunwywnpd, hdnun,
thnpéwnnt,
dwutwagbiinubiphg
pwnyugwd  Yunpwjhu
pwquwjph uwnbindnwiu k,

wnwphuh

puwn
wuhpwdbywnniejwu
Upwug
hwldwwwwnwufuwu
wwonnuubipnid
ubpgpwynidp,
pYnut’
thnfuwphubihnipjwu
wwwhnynwdu nt

wyry
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quuluguwsd Ywnpuwyh
huwpwynpnipjntu pwpbjwynwip, huswbu
pwgwnbnt uwl Yppwntih
Uwywwnwyny: opGuunpwlwu
Ywpquiynpdwup
hwlwwwuwufuwt'
Ynpwnpuwnhy
Yuwnwywpdwu
ninpunnd - dhowiqgqwihu
[wywagnyu thnpép
ubpnunudp:

Suoptuutipnh funphpnhu Yhg Yndpwbubiph Yuwnnigwdpp ubipyujwgyws £ 4.7.3.2
ytiwnny:

Unpynpwwnhy
Yuwnwyjwpdwu b
dwpéwwnpnipjw ntYwywp

Yndhunb wuduwlwqih
tywuwldwu
Yndhwnb
Uunnty

UYypwngw,
Mnipbu Ywpnwujwu, Mnipbu

Lnipwp UdLjwu, Jwpnwujwu,
LUnipwp UdGjwu

unuhseuer Unwnphwnh Yndhwnb

Mnpbipwn $nu

Uwqup naynyguyh,
Mhbin Synipojwit

2.5.4 Pwulh wmuophunypyniup
Pwulyp Suophunieyniup Yuqywsd £ 8 wunwdubiphg'

e Upwnwl <wubujwu' Suophuntpjwt twiuwgwh - Huwynp nuopku,
e Shgpwu ppwgjwt’ Suophunipjwt wunwd, 2wpgqwgdwu gény wuonbu,
e Snhwp fuwswwnpjuu' Suophunyewu wunwd, Yuwynp hwoquwwh,

e Uunpwupy Pwpubinuu' Suophunigjwu wunwd, MNHhuytph Yunwywpdwu
ytuwnpnup nGYwYwn,

e  Suwghy Uwhwljwt' Suophuntejwu wunwd, YUnpwnpwunhy
hwéwflunpnutiph qdny wnuonbu,
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e Qlunpg Frwnnidjwt’ Suophuniejwu wunwd, Hfuwynp wnuoptup wnbnwlwy,
dhuwuuwlwu inuopku,

e Updwu Pwpubinuu’ Suophuntejwu wunwd, Uwupwdwtu
ghpdwnuniejniutiipnh gdny nuoptiu,

e Uppnip Pwpwjw’ Suophunypjwu wunwd, UnUwnpwyhu
gnpdwnuniejniuutiph gdny wnuoptu,

Pwulp woluwwnwyhgubiph dhoht pwuwyp 2018p.-h Gpypnpn  Lnwdujwlyh
npnuejwdp 773 £ (2017° 667):

2.6 NMupunwwnndubph hhduwlwu wnyjujutpp

(Gnnwplyynn  wwpwwwnndubpt  wujwlwlwu  Gu, ny  hwunwpnpwhu,
wupwdwubiih Gu W thnfuwpytih s&u, hul tninynuwhtu yéwpndubipp Yuwnwpybint
GU wpdtlwpnuubiph dhongny:

(Fnnwplyynn wwpunwwnndubpp wmbnupwofuynid b dwpynid Gu << npudnyg/UUL
nniwnny/GYypniny, huy npwug nhdwg wpdbyunpnuwihu yéwpnwubp Yuwnwpynid
Gu << npwdny: UUL nnupnd/Gypnind ennupywsd ywpuwnndubiph nhdwg
wndtywnpnuubph Jéwpdwu hwdwp hhdp £ punniugnid  wipdbGyunpnuubiph
Jbwpdwu opqwt uwfunpnnn woluwwnwupwiht opdw hwdwp <L 4P Ynndhg UU'L
nnwnph/Gypnjh thwindwdp hpwwwpwlyws dhoht thnfuwipdtipp:

(Gnnupydwu (wnwowpyh) punhwunyp dwywip Ywqgdbine £ wnwybjwgnyup
5,000,000,000 (hpug dhjpwpn) << npwd <K npwdnd  pnqupyqwd
wwpuwwnndubiph  hwdwp, 50,000,000 (hpuntt dhipnu) UUL nnup UUL
nniwnpny pnnunpyywd ywpunwwnndubiph hwdwp b 3,000,000 (Gptp dhihnu) Gypn
Gypnjny pnnuplyywd ywpunwwnmndubph hwdwn:

Stinwpwstuynn (Juwbwnynn) wwpumwwnndubiph pwuwyp npnaybint k nnupydwu
swywhu nt wujwuwlwu wpdbipht hwdwwwwnwufuwu:

Uty wwpunwwnduh wujwuwlwu wpdtipp Ywgdnd £ 100,000 (dGYy hwpynp
hwqup) << npwd/100 (dG6Y hwpjnip) UU'L nnqwn/100 (dGY hwpinip) Gypn:

Muwpwwwnndubph dwpdwt opp Gupwlw L npnpdwu Pwulh Suophuntejwu

Ynnuhg wwpwnwnndubiph wmbnwpwfudwu uyhgpp npnonn wduweyhg wnujwqu
5 (hhug) wofuwwmwupw)ht op wnwy:

Mwpunwwndubph  nphdwg  Uwpluwwnbuynn  wpdbyunpnuwht GYwdnwnubph
Jéwpdwu wwppbpwlwuniginiup  Gupwlw £ npnodwt Pwuyh Suophuniejwu
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Yynnihg wwpunwwndubiph wnbnwpwsfudwu uyhgpp npnonn wduwpyhg wnuyjwqu
5 (hhug) wofuwwmwupw)ht op wnwy:

Swpbwu wpdblyunpnup dtdneyniup  dhuslk hwpybpp Jéwpbip Gupwyw L
npnadwu  Pwulyh Suophunigjwu Ynndhg wwpwwwnndubiph  nbnwpwtudwu
ulyhgpp npn2ann wduweyhg wnujwqu 5 (hhug) wofuwnwupwiht op wnwy:

2.7 Mupunwwnndubph wnwowpyh opwqgph
hwdwynndwuph ufuwpwghpp

Muwpunwwnndubiph mbnwpwfunidu ulyubnt bW wwpunbint opp Gupwlw & npnadwu
Fwuyp Suopphunyejwu Ynndhg wwpunwwmndubiph tbinwpwfudwu uyhgpp npnann
wduwpyhg wnujwqu 5 (hhug) w2luwwnwupwihu op wnwy:

Mwpunwwndubiph  dGnppbpdwu  gnpdpupwgh Jwupwdwutbpp b Jwbwnph
wwjdwuubpp Gupwyw bGU hwunwwdwu Pwulyh  Suophuniyejwu  Ynndhg

wwpunwwnndubiph nbnwpwsfudwu uyhgpp npnonn wduweyhg wnudwqu 5 (hhug)
w2fuwwnwupwihtu op wnwy:

2.8 Jbpouwlywt wwjdwuubph hpwwywpwlydw aup
Muwpuwwnndubiph pnnupydwu, nbnupwtudwl, 2powuwnnigjwu nt dwpdwl
ytipsuwlwu wwjdwuubipp Gupwlw Gu npnpdwu Pwuyh Suophuntpjwu Ynndhg
wwpwnwwnndubiph nbnwpwsfudwu uyhgpp npnonn wduweyhg wnujwqu 5 (hhug)
w2fuwwnwupwihtu op wnwsy:

Updtipnebph  jnipwpwiygnip pnnupydwtu  hwdwp  Ywaqddnn  pnnuplydwu
bpouwlwu  wwjdwuubpp << 4P Gu  ubpyuwywgynud L hpwwwpwyyned
hpwwwpwlwihut wnwownyh Ybpwpbipju hwjwnmwpwpnigjwu hpwwwpwynwdhg
wnuywqu 2 (Gpynt) op wnwy:

Updtipnebph jnipwpwiynip pnnuiplydwu ypouwlwu wywydwuubpp (nnwpynnp
wwpuwynpynd £ hpwwwpwyb) hp hunbipubnwpu Yuwjpnid:

2.9 UWdthnth $huwtuwljw njujubp

Uwnnpl ubipyuwjwgynd Gu Pwuyh 2018 pwlywup Gpypnpn Gnwdujwyph b 2017-
2015 pywlwuubph wdthnth Ppuwtuwlywu nyjwjubpp™
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2018 Gpypnpn

2017 2016 2015
8";3:‘:22'!' <u|<h 2:‘::.;6'] h(’:uu:::;‘ul:‘u (wninhwn (wninphwn (wninphwn
i) wugwd) wugwd) wugwd)
Anun guhnyp auhnipuhuiplh Suwfuuh 5,927,569 7,649,987 6,206,686 4,815,102
ujwqbtignuihg htinn e ’ ’ T T
Ubthwlwt Yuwhwwih dhoht dEénipniu 80,367,624 67,389,798 61,132,071 46,698,234
Ubthwlwt Yuwyhwnwih 9
Juhnipwpkpnipynit (ROE)™ 14.75% 11.35% 10.15% 10.31%
Anun quhnype uhnipuhwinlh Swfiuh 5,927,569 7,649,987 6,206,686 4,815,102
ujuqbignuihg htwnn e ’ ’ B B
Chthutimp winhdtitih dhobt 672,819,544 674,648,005 @ 542,907,430 | 421,155,680
nipjnLu
Uywpyubpp whnipwpbipnipyniu (ROA)** 1.76% 1.13% 1.14% 1.14%
Rnun quhnype guhnipuhunlh Swfuuh 5,927,569 7,649,987 6,206,686 4,815,102
ujuqbkgnuihg htwnn ’ ’ ’ ’ T T
Qnpéwntwlwl Eywidnun 16,670,583 25,680,314 22,585,397 21,090,371
2nun whnyph dwpdw (NPM) 35.56% 29.79% 27.48% 22.83%
Qnpéwntwlwl Eywidnun 16,670,583 25,680,314 22,585,397 21,090,371
Cuthutimp winhytiph dhoht 672,819,544 | 674,648,005 = 542,907,430 | 421155680
nipjnLu
(alyen o oqunsannodul nndulihg 4.96% 3.81% 4.16% 5.01%
Chathatin i uth dhoh 672,819,544 | 674,648,005 = 542,907,430 | 421155680
nipjniu
Ubthwlwt Yuwhwwih dheht dednis)nit 80,367,624 67,389,798 61,132,071 46,698,234
Ubthwlwu Yuwhwwih dnyunhyihYuwwnnp 8.372 10.01 8.88 9.02
(EM) . . . .
2nun wnYnuwjht Bywdnun 12,328,051 18,364,309 14,875,037 14,753,986
udunapln wlinuuth dhoht 546,251,400 | 524,646,648 410601421 | 318,442,515
nipjniu
2nun winynuwghtt dwpdw (NIM)** 4.5% 3.50% 3.6% 4.6%
Snynuwjht EYywdinun 25,301,045 49,297,198 42,624,265 35,733,246
pudunuipln winhduteh dhobt 546,251,400 | 524,646,648 410601421 | 318,442,515
nipjnLu
Bhwdwnwpbp wywnhdubph 0 .
blwdnwpbpnipyni 9.26% 9.40% 10.4% 11.2%
Snynuwyht Swluubp 12,972,994 30,932,889 27,749,228 20,979,260
Muwpwwynpnipyniuutp, npnug qény
Juwinwnynud By nnnuwht Swhuubp 601,278,569 602,008,750 478,058,205 371,498,774
Owjuuwwnwpnipyniu wyu
wwpwwynpnipyniiuiph, npnug gény 4.32% 5.14% 5.8% 5.6%
Ywwwpynid Eu winynuwjht Swiuubp**
2nun guihnype guhnipwhwnlh gdny 5,927,569 7,649,987 6,206,686 4,815,102

Swfuuh ujwuqbtgnuihg htwnn
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Snigwuhzh wujwunwip
(hwqup << npuwd)

2018 Gpypnpn
Gnwdujwy

(wninhwn
swugwd)

2017

(wninhwn
wugwd)

2016

(wninhun
wugwd)

2015

(wninphwn
wugwd)

Pwdubwnndubph dhohtu Yndwé phyp

112,491

100,273

100,273

82,118

2nun whnype kY pwdubnnduh hwyny
(EPS)**

105.39

76.29

61.90

58.64

Uyptin™

4.9%

4.3%

4.6%

5.6%

* Ungnwwynd  ubpluwjugqwsd dhoht  dbdnigyniuubpp  hwoqwplywd Gu - wniphn swugwd
gnigwuhpubiph hhdwu Yypw:

** Lbpyuwjwgywsd gnigwupgubipp nmwpbywuwgywsd Gu:

Udthnth Shuwuuwlywu gnpdwyhgutiph hwodwpydwu pwuwdubpp ubipyujwgywsd
tu wybywé 3-nud:

ouuvnhSNhU LELHNIPL

UueneUuratMfel MESL £ HhSdh NNMMEU oMrusNu3ht UHUs,h
u6MUoU4“UL <UUUMNS vuurusrnhe3nku:

unuurydn urdtferecMnhyU LGN NRU uttLNh
JdGrUrGN3UL LeMH P Nh NrNcnhUC MESL £ <hUuLdyuo Lhuh
UUPNIUYUL oNUSNU3hL URHUSMh JNhU:

uueneurschMeh “uUUUL <UuUvuM MuSUUULUSNR  ULAL
uuenaeursthMenhy MUrNbUbdNT - SEBYUSUYNRE3UL N2
uurnN12uU4UL “uu umnusnwunrnch? LhueLnh <cuvur (U3t
(ednNhU” FUNUULNRG3ULL dJBPURBMN UUUNY) ulMhNhU K
LunuLUsShu4uL MUSUUULUSYNRE3NRL, Gt U3L N2
UurNIU4UL “YUU unusynauunrneh? £ oPusNru3hv uHusrn
U3nNhu yuueMn <6S hSurysLnh Y6MLNRU:
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uuu 4 PULUP YEMrUPGM3UL
SE16UUSUYNRA3NhL

4.1 UuYwfu wninhwmnputp

Pwuyp << optuunpnipjudp  uwhdwudwd Ywpgny jnipupwtgnip  wwph
«Udbphwpwuy» PPL phuwtuwlwu hwoybnyniejniutbin wninhwnh Gupwnybint
uwywwwyny hpwyhpnud £ wpwnwphtu wninhwn: Uninhnp uywwnwu £ dbnp pbpti
pwwpwp  bGpwotuphpubp'  hwdngdbnt hwdwp,  np Spuwluwlywu
hwoybtinynyeyniuubipp gbind Gu bwwu wubpnnieniuutiphg:

2015, 2016 L 2017 pp.-hu Pwuyph wulwju wnippnnpwywu unnwgndubipu
hpwywuwgyb £ «Eptup Cun Swug» PPL wniphinnpuwlwu jugqdwybpwniejwu
Yynnuhg: «kEpuue pun Swugr-p gnpw| «Eptup pun Swug» (EY) dhowqgqujhu
wntnhnnpwywu L junphpnwwuywlywu  Swnwjnyeniuttbp dwuwnignn
Ywguwybpwnigjwu  wunwd Lt Cubbpnyegniut hp gnpdniubingeniup
Cwjwuwnwunwd ulyuby £ 2008p-hg: «Epuupe Cun Swug» PPL-h hwugku | <L p.
Gplwu 0001, {nwhuwjhtu wnnnuw, 1 95Up, gpwubujwy 27, htn.' (+37410) 50 07
90, (+37410) 50 07 05, Ywjph hwugbu L www.ey.com/am L. t¢hnuwn'
yerevan@am.ey.com:

4.2 Nthulwjhu gnpénuubp

Lbippnupjw| nhulbphg jnipwpwignipp Ywpnn £ hwougbgub]  (nnupynnp
Phuwtuwlywu ypbwyh, ptwtuwlywu wpryniupubph b Ywufuhy npuwdwlywu
hnuptiph Jwwnpwpwgdwup, huswtu bwl ontwjwywu nhpph, dpgniuwyniejwu W
htnwuywpwjhu qupgugdwu Jwwnpwpwgdwup, husp hwjwuwywu £, np Yupnn
L hwugbgub| nnwpynnh Ynndhg unwuduws ywpumwynpnyeiniuubpp' (nhy Ywd
dwutwyh sywwwpdwup Ywd npnpwyh Yepwny ndywpwgub) ubpnpnnubiph
Ynndhg wwwquinud wwpwwwnndubph wpwg b swhwybn quny hpwgnedp,
wpdtlyunpnuubipny twfuwwnbuwsd nnynuwgndwpubiph unwgnudp b dwpnudp:
Lbipnpnnubpp wbwp £ hwodh wnubu bwl, np unnpl ubpywjwgynn nhuytiphg
pwgh huwpwynp £ bwb wy| fuunhpubiph wnwewgnid, npnup hGnwgunud Ywpnn
Gu wugwulwh hGnbwup nbuw] (Fnnupynnph  $htwtuwlywu  yhdwyp,
wprynupbiph,  huswbu  twb  wwpwwwndubph - ubpnpnwWdwiht npwyubph

(hpwgybhnye)niu, Gywdwwpbpnyeniu) ypw:
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Mthuytipp, npnug Gupwpyywsd & Ywd Ywupnn b Gupwnpyyt; Pwuyp, ubpwnnud Gu
ubppht L wpunwphu hwugqwdwupubp, npnup Ywpnn Gu uwywnuw| Pwulyh
gnponiubinyejwt wupunhwwniejwup Ywd pwgwuwlwu wgnbignyentt niubuw
pwuyh juuhwwih Yud pwhnyph Ypuw:

Uénn dpguygnipeynit ntjugh hwdwytunmpnuwgdw wpryniupnid: Pwuywhu
ninpnhu punpn2 £ pwpdp dpgwygnieiniup htinnbwpwp ontyuynd dpgwyhgubipp
wywhynipjwt pwpdpwgnudp Yupnn £ pwgwuwpwn  wgntip  (Gnnwpynnh
wnunbuwlwu b bhuwluwlywu  gnigwuhgubph  pw: Unyu  Uqnuwagph
wwwnpwundwu wwhpu pwulwjhu hwwndwdnd uywuwnbp Gu
hwdwybunpnuwgdwu dhinnwdubip, npnug wpryntupnd Ywpnn G wnwowlw)
pwulbin, npnup hptiug swihtipnd hwdwnpbh Ywpnn Gu (hubp (nnupynnh htn W
upwgub  dpgwlgnyeniup,  uwlwiu  Bnnwpynnp  unyuwbiu - wlunhynpbu
dwutwygnud £ wyu gnpdpupwght thnpébiiny wwwhnyb) hp wnwewwwn nhpptipp:

Upwnwpdnipwiht  nhul: (Bnnwpynnu  hpwlwuwgund £ wynpdubipph  no
wwpuwynpnyentuubinh wndntpwhu dtinpywdph Ywnwywpdwu
hwwuwpwypnwd nt gwdép nhufwiht  pwnwpwlwunigyniu:  Mthuybiph
Ywnwywpdwu gnpénn ubippht hwdwlwnpgh  wwjdwutbpnd  Juwnwagnyu
upnbuwjhu ugbuwnpubiph nbwpnw unyuhuly, wpwmwnpdniew)htu Gtinpywdph gény
quwuubipp s6u gbpwquugh punhwunyp Guwhwwih 0.7%p: Ujuniwdbuwjuhd,
huwpwynp << npwdh  hnjuwndbiph  twywu  wpdbgpynwip  hphduwywu
wpdnypubtiph tywwndwdp pwgwuwlywu wgnbgnyentt wpnn & nwubuw) Pwuyh
hwéwfunpnubiph Ypw wnwwndnypny wpunwhwjunywsd qupywjpu
wwpuwynpnipyniuubpp uywuwpydwu dwund b npp Ywpnn £ Jwwnwgub
wywnphyubph npwyp nt ujwgbguti Pwulyh whnipwpbipnieiniup: Upryniupnid
Pwulp Ywpnn £ nddwupnyeniuubp  niubuwg hp ywpunwynpnyeniuubph
uwwuwpydwu hwpgnid, hugp punhwunip fuunhp £ << pwulywihu hwdwlywpgnd'
nuwnbiunyejwu nhjwphqugdwu pwpdp dJwlwpnwyh ywwnbwnny:

huppywghnu Ywd qunnniuvwynyejuu nphul: Quwywd Pwuyp ubpnpbp |
pwywywuhu aynmu b wpryniwwybn quwgnugdwtu hwdwlwnpg hp Ynndhg
wnwownpyynn dwnwyniginiuubph hwdwn' whbwnp £ uluwnh niubuw), np Yuujwsd
(dnnupynnh Ynndhg OSwnwjnyeniuubph  quwjht  wnwdquywunypjwu L
GYwdnunubiph wnwdgqwywuniejwu punipwagphsutiphg, Pwuyh hwunyep Ywpnn &
ujwqgtp <<-nd uwwuyblhp  unwéh  wwypdwuubpnud: UunuwdBuwjuhd,
wnnynuwnpnypubiph  JGpwuwpdwu L wnynuwnpnyph  hwunbwy  qgquwniu
wywnphyubiph nt wwpwnwynpniginiuutiph dbinpJwoéph  Ywnwdwpdwu  dYynwu
pwnwpwlwunyentup Pwuyntd pny| Gu twhu hwdwpb, np dwypnununbuwywu
dhowywph Yupniy thnhnfunypjwt wpryntupnid wnwewgnn ytpnujw nhuybipp

50



s6U Yupnn bwlwu wanbignieiniu niubuw Pwuyh punhwunip gwhnipwpbipnyejwu
U hpwgybihniejwt Ypw:

Lnpdwuwnhy b opbuunpuljwu nuawhp thnthnfunyeyniuubip: (nnwpynnp gnpdnud
£ << nunbiuniejwu wdbkuwybpwhuyynn hwingwdubiphg daynwd: <uwpwdnp £, np
hwonpnnn wwphutiph pupwgpnud Pwgbiywu 3-pn hwdwdwjuwgnph ubipnpnwhg
nhuyh quwhwwndwu npnawyh uygpniupubip uyuybu Yhpwnyb), npnup Ywpnn Gu b
npwywu b pb pwgwuwywu wgnbigneiniu niibuw] Pwuyh gnpdniubinuejwu nu
Phuwbuwyw wpryniupubiph ynpw:

U2luwphwpwnupwlwu nhuybp: Upfluwphwpwnwpwlw, nmwpwdwopswuwihu b
ubppwnwpwywu ppwyhbwyh wupwpbuwwuwn thnihnfunyeiniuubph - wipryntupnid
huwpwynp £ wnwye qwu wjuwyhuh pwgwuwywu gnpdnuubip, npnup Ywpnn Gu
wupwpbuwwuwn wgnbignyegntu niubuw| punhwunip dwypnununbuwywu hpwyhbwyh
Upwi:

Jdwpluwypu npuy: Ywplwiht nhuyp htwtvwywu Juwu Ypbine nhuyu k, Gpp
thnfuwnnwu Ywd ppuwtuwywu gnpdhph wwjdwuwgpwihtu Ynndu h dhbwyh sh
lhunWd  Ywwwpb]  hp  wwpdwiwgpwht  wwpunwwunyeniuutpp  Pwuyp
uywuwndwdp: Pwuyp dowyb) b pwnupwywunieniu b pupwgwlwngbin yuplywihu
nhuyp Ywnwywpbint hwdwp (huswbu dwuwsywd Shuwuuwywu wywmhyubph,
wjuwybu £ sdwuwsywd wwjdwuwgpwiht  wwpunwynpniginiuutiph  hwdwp),
Ubpwnyw| wynpudbih Yeunpnuwgywdniejwu uwhdwuwthwydwup ybpwpbpnn
gnignudubpp U Ywplwihu Yndhnbh no Mthuytiph Yunwywpdwu  Yaunpnup
uinbtindnidp, npnup wywnhynptiu ybpwhuynd Gu qupluwiht nhuyp: Unbinddwd
nhuybph  Ywnwwpdwt hwdwlwpgh  wpryniupnud - Pwulyh  JwpYuwhu
wnpndbiinud swotuwnnn wynphyubiph dwutwpwdhup sh gpwquugnd 6.5%-p,
husu, wnujwqu 2 wnynuwihtu Ytwny gqwoép £ << pwulwihu hwdwlwngh
hwdwudwu quwhwwnywd gnigwuhohg  JdphUlnyu  dwdwuwlwopowunty:
dwpluwjht ynpindbih npwyp Yuwnwwpdwtu tywunwyny vwhdwudwsd £ vwl
npnonid - Ywjwgunn  dwpdhuubph  uwhdwuwswihbph  hunwy  hwdwywpg,
quwnpytiph L Jwpyniwwynipjwu ujwquagnyu  wwhwugubiph  YybGpwuwjdwu L
ptunwynpdwu uyqpniuputip: Cwdwdwju upptiu puwnbph, wunwagnyu ugbuwnph
nGwpnwd  Jwpywihu  nhuyph  wqgnbignieniup  Yuwhwwih  hwdwpdbpniejwu
gnpdwygh ypw sh gbipwquugnid 2.5 ninynuwhtu Ytunp:

Cnijuywlwu nhul: Snlywjwlywu gnpdnuubiph wgnbignigywu ubippn Pwulyp
ubpnpnudubph wpdtipp Ynpgubiint nhulyu t: Sniljwjwlywu nhuyp Ubpwnnd k
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wnynuwnpnypubiph, quwht, wpwnwnpdnyph W Yuwhuwih gnpdhputiph quwhu
nhultipp:

Snynuwnpnyph nhul: bhutwtuwywu gnpdhputiph wwwgw npwdwywu hnuptiph
jwd npwug ppwlwu wpdbph  huwpwynp  hnhnfunyEwu  nhulu  k
wnnynuwnpnypubiph thnthnfudwu wpryniupnid: Sniljuwjwlwu wninynuwnpnypubinp
wmwwnwunwubpp  Ywpnn  Gu wgnbp  Pwuyph  ptwtuvwlwu  yhbwyh,
GUwdnun/dwluutiph U npwdwlwu hnupbph Yypw: Ldwu twwnwunwdubpp Yupnn
Gu wybjwgubi| nnynuwjhtu dwpdwu, uwlwju Ywpnn Gu bwl bjwqgbgub) wju Yud
hwugbigub) Juwuubph' mnynuwnpnypubiph wuuwwubih hnhnfuniejwu nbwpnud:
Fwuyph nphuytiph Ywnwywnpdwu uygpniupubtiphg Giubiny vwhdwuwdthwyynid tu
wmnynuwnpnyph hwunbwy qquwjniu wywnpyubiph bW wwpwwynpnieiniuubiph
Ywpbwdwdytin dtinpwdph dtdnipiniup, wpdbenebph wynpndbih dténiyeniup,
ytunmpnuwgywdnigyniup b dwdybinwjunieyniup: Upryniupnid, 100 pwghuwjht
ytiwng wnnynuwnpnypubiph wupwpbuwywuwn thnthnfuniyEjwu nbwpnd gnjugwd
hwupwgnwwpwiht  Juwup, pun  hwodwpyubph, sh  gbpwquugh Pwuyh
punhwuntp Yuwwhuwwih 1%-n:

Quwihu nphul: Unipwlwt wynphdubiph (gnyp, gpwy) qubiph thnthnfuniejwt
wpryniupnd - pwuyh  Ynpunh  nhuyu £ Gpwydubiph wpdtigpydwu  nhuyh
Ywnwywpdwu wbuwlybinhg Yppwndnd £ Jupl/gpuy  gnigwuhsh  GYniu
Ywnwywpnuw,  gpwyubph  YGunpnuwgywonipjwtu  uwnwywnpnwd,  hugh
wpryniupnud sw2tuwinnn wywinphyubiph Ytiuhg wybiht ypwnwnpédynid Gu wnujwqu
dbYy mwpyw pupwgpnid:

bpwgybihnyejutu nhuly: bpwgybihnywt nhuyp Gupwnpnw £, np Pwulyp
yniwbuw  nddwpnieniutbp  ppuwtuwlwu  gnpdhpubiph htn  Yuwwywd
wwpunwynpnijniutbpp Yuwnwnbihu, npnup dwpynid Gu npwdwywu dhongubinh
jwd dbYy wy $huwtuwlwu  wlwhdh dhongny: Ppwgybipnypjwt  nhulu
wnwowund £ wywnphyubpph b wwpwnwynpnieiniuutph  dwdybnwjunyejwu
wuhwdwwwwwufuwunigjwu nbwpnwd: Uywnhdubph b ywpunwynpnigyniuutipp
dwdybwnwjunipijwu U wnnynuwnpnyputiph  hwdwwwwwufuwunieiniup - W/{wd
ytpwhuyynn wuhwdwwywwmwufuwuniginiut  hpwgybihnypjwt  junwywpdwu
Fwywu gnpénu E: Ulywhdubph b wywpunwynpniginiuubph dwdybnwjunyejwu
wdpnnowlwt  hwdwwwwnwuluwunygntup - punpn2 - & $huwtivwywu
Yuqdwybpwnipyniuubppt'  wwjdwuwynpdws  hpwlwuwgynn  gnpdwppubpp
twpwpunye (hubiiny L dwdybtinubph wunpnnijwdp:
Uuhwdwwwwwufuwunipiniup  htwpwynpnigintu £ wwihu - pwpdpwgub
owhnipwpbipnyeniup, uwlwju Ywpnn £ bwl dGdwgub) hpwgybihniygjwu nhuyp:
Pwpap hpwgybilh wywnhyubiph d6d Yohnp punhwunip wynphyubipnid enyg £ viwihu
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Fwulyhu gnpdti hpwgybihniejwu nhuyp gwdp wwydwuubpnwd, unyuhuy wju
uppbuwjptu  ugbuwph nbwpnw, bpp wbnh £ nubund  funpnpwgnyu 5
wywunwuwnwbtiph dhongutiph  dhwdwdwuwlyw wpwnwhnup b Jdhopwulwjhu
dhongubiph  nnipugpnd. bywpwgpwd  hpwyhtwynd  hpwgybihniejw
gnigwuhoubph Jpw wanbgnginiup sh gbpwquugnd 5 winynuwihu  Yewnp'
pnnubny utipphu hpwgytijhniejwu nhuyh ywpwdbiwpbpp gwsdp nhuyh gnunnud:

Ujyy rpuytp: Uy npuytpp ubpwnnd  Gu  ppwgdbihnejuu,  Jupluwht,
ghpdwnuwlwu U oniyuwjwywu nhulytiphg pwgh pninp wy; nhuybipp, huswbiu
ophuwy 2powlw dhowdwjph U unghwjwlwu nhulbpp, nwgiwywpwlywu,
htnhuwynipjwu, hpwywlwu b wyu:

4.3  Sknklwwynyeiniu pnnupynnh dJwuh

4.3.1 fnnupynnh wwwndnipjniup L
qupqugnuip
4311  fGnnupynnh waywbndp b
Ywquwlbpnwywhpwdwlwt sup

Pwuyp phy $hpdwiht wudwundu £
hwybpbu' «Udbphwpwuly» Pwly Pwdubinhpwlywu Culybpnipe)niu,
nnuubipbu’ 3akpbiToe AkuymnorepHoe O6uiecTBo “AmepuabaHk”,
wugtiptu’ “Ameriabank” Closed Joint Stock Company:

Pwuyph Ypbwwn $hpdwjhu wujwunwiu £
hwybptu' «UdbGphwpwuy» PPLC,
nnwubpbu’ 3A0 “AmepuabaHk”,
wuqytiptu’ “Ameriabank” CJSC:

2008p.-hu Udbtpphwpwuyu wujwuwihnfunipjwup qniqwhbin ubipyujwgwy unp
Ynpwnpwinphy nény’ hnfujwsd nwppbipwupwuny U unp Ynpwnpwinphy gnyubipny:
Unp Ynpwnpwuwnhy nép dowlyby E Identica wpfuwphwhnswy pphnwuwlywu
puytipnigiwu Ynndhg: Pwulyh uywuwnpldwu tywuu £

N\

AMERIABANK
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4.31.2  fennupynnh wbypwlwt gnuwbgnidp b
gnpdniubinyeywt Juypp

Pwulyh wnwlwu gpwugdwu Juwpu £ 4. Uwpgquywu 2, Gplwu 0010, <L
Pwuyp ywewnwlwu gpwugdwu hwdwnu £ 50:

4.31.3  Upbnddwt ipnyjuwytiin

«Udbpphwpwuly» PPL-U (Uwfuyhtu «Lwjubpwpunpwul» PPCL) hhduwnpyby &
1992p. ubwwnbtidptiph 8-hu <L opbuunpnipjwu hwdwdwju: 2007 p-hu Pwuyp dtinp
ptipytig «(dh-H-ty Lninhuqu Lhdhphn» pultipnipjwu Ynndhg, npp qubig Pwulyh
pwdubnphpwlwu Yuwhwnwih 96.15%-n: 2011 pupwgpnid «(dh-Hh-E <ninhuqu
Lhdhehn» puybpnyeniup yepwujwuytg «Udbphw Spnww» (Up-Nuwg): 2013pe-hu
«Udbphw Spnuy» (Up-Nwwy) puybpnieiniup dbnp pbintg Pwuyh pwdubunhpwlwu
Ywwhwwih 100%-p, uvwlwiu 2015-hu  «dbpwlywnnigdwtu L Rwpgugdwl
Gypnywlywu Pwuyp» (LRGR) 30 djiu UUL nnuwph ubpnpnd Yuwnwpbg'
«UdbGphwpwul»  PPL-h  pwdubimndubph  &dGnpptpdwt  bwywwwyny, hush
wpryntupnud npéwy 20.7% pwdubinbp, huy «UdbGphw Spnuy»  (Uh-Nwwg)-h
dwulwpwdhup Ywqdbg 79.3%: 2018p.-hu «Uuhwywu Rwpgwgdwu Pwuyp»
(URP) pwdubinndubiph dtinptipdwt bwywuwnwyny Yuwwwptig 30 dju UUL nnjwnh
ubpnpnud: Pwuyph hpduwlwu pwdubinbptpu Gu «Udbphw Spnwy  (Uh-Niw))
Lhdphptinp», «4Gpwlwnnigdwt b Rwpqugdwu Gypnywywu Pwuyp», «h EU
dh EU <Lninhug Lhdpptnp» b «Uupwlwl Rwpgwgdwu Pwulp» npnug
wwwwunw Gu Pwuyp pwdubinndubiph hwdwwwunwufuwuwpwp 56.60%-p,
17.80%-p, 11.62%-p W 13.98%-n:

Pwuyp gpwugyby £ << YP-nwd 1992p-h ubwwnbdpbiph 8-hu: Pwulyh whwnwywu
ghwugdwt yywjwywup hwdwpu £ N 0154: Unyu pqwywup. ntyntdptph 8-hu
wpwdwnpyb b pwulwjphu gnpéniutingejwu ehy 50 [hghughw:

2008p. dwjhuh 19-h Pwdubiinhpng Upwnwhtipe Cunhwunip dnnnyh npnadwdp
(wpdwuwgpnipintu phy 04/08) "wjubipwpunpwuy" PPL-U Ybpwudwuyb) L

"Udbppwpwuy" PPC: Pwuyh wujwlwihnfuniejniup gpwugybtp £ <& YR
23.05.2008pe. ohy 1/506 U npnadwdp:

4314  Pwblyp qppudbint Juypp, Yuwph dhongtbnp

Pwuyp gquudbnt Juypu £ 4. Uwpgqujwu 2, Gplwu 0010, LL£:
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Ywuwh dhgngubinp’
<bin.' (+37410) 56 1111,

Swpu' (+37410) 51 31 33,
El. Pnuwnn’ info@ameriabank.am,
Lw)p' www.ameriabank.am:

4315 Pwblyp dwutiwéyninbpp

Uwuuwéjninbph hwugbubpu Gu'

1.

10.

11.

12.

13.
14.
15.
16.

«Uwjwe-Lndw» dJwutuwdnin’ p. Gplwu, 0001, Uwjwpe-Lnw wnnnuw 8
otiup, 47 nwpwdp

«9. Lnwwynphs» dwuuwéynin’ p. Gplwu, 0015, 9n. Lnwwynphs 9
«Undhinwu» dJwutwdnn' p. plwt, 0033, Yndhwnwu 12, h. 102
«Unuynyjwir» dwuuwénin' p. Gplwu, 0009, Uwownngh wnnnunw 48,
2/Tinwnwdp

«Uppwyniijug» Jwutwénin’ p. Gpluwu, 0026, Uppwyniujwg w. 34/3,
«Gplwt Unp wnlwnph YGuwnpnt, 2-pn hwply

«Uppwyniyyjug wpynwu» dwutwdynin’ p. Gplwu, 0026, Uppwyniujwg w.
34/3, «Gpuwu Unp wnlunph Yuwnpnu, 1-hu hwpy

«Chuquyhpe» dwutwdnn’ p. Gplwu, 0046, Pugpwwniujwg th. 18 7., 112
mnwpwodp

«Rwowpwu» Jwutwbnin' p. Rwowpwu, 3309, Linuwagnpdtiph 16/31
«Ywwwu»  Jwuuwénin’ Uniupph dwpg, p. Ywwwu 3302, SCwhnujjwu
thnn. ehy 1 2Gup

«Hhowu» dwutwénin’ Swyniph dwpg, p. Hihowu, 3901, Ujwuupyjwu
66

«dwuwdénp» dwutwdnn' Lnnnt dwng, p. Ywuwdénp, 2021, Shgpwu ULdh
65

«Gppnwuwpnuwywuy  Jwutwéinn' p. Bpbuwu, U. buwhwluwu .
Ubunpnund wnbwnph YGuwnpnu:

«Unuwwyph» dwutwénn’ Shpwyh dwpg, p. Hnwdiph, Upndjwt h. 248/7
«nswin» dwutwgnin' p. Gpluwu, 0012, Pwihwquu 8

«2bpdniy» dwutwdynn’ Ywyng Anph dwipg, p. Lbpdniy, Swhnuijwu 14/3
«Ywdwp» Jwuuwénin' p. tplwu, 0010, 4. Uwpguuwu 2, «Ywdwp»
phqubiu YGuwpnuh 1-pu hwply
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431.6 ULywbwluh nbwpbn

2015p-hu Ybpwlwnnigdwu b Rwpqugdwu Gypnuywlywu Pwuyp (LREF) 30 dju
UUL nnuph ubpnpnd Yuwwpbg' Pwulh  pwdubnndubph  dGnppbpdwu
Uwwwnwyny, huy IFC-u 50 Jju nnjwp & hwnwgpb) Pwuypt' pwuyh Yuwhww(u
wybjugubiint b pptwtuwlwu  Jdhongubiph  hwuwubhniye ittt punwjubint
Uwwinwyny:

2017 pwlwuh unjtdptiphtu Pwuyp <njwunhwih qupgqugdwu pwuyh htwn (FMO)
uptig 30 du UUUL nnuwph Jwplwht wwjdwuwghp, nph 2powtwlyubtipnid
uinwgynn dhongubtipu ninnybiint Gu Gppwnwuwpn dtnutiptiguiph thnpp W dhoht
Gnuwplwunhpwlywu gnpéniutinyejwu Phuwtuwynpdwup:

2018p-h hnitujwpphu Uuhwywu Rwpqwugdwu Pwuyp (ADB) 30 dju UUL nnjwnp
ubpnpnu Yuwnwpbg' Pwuyh pwdubnndubiph denppbpdwt tywwnwyny:

2018.-h thtinpwphtu Pwuyp Yuptig 11.5 dju UU'L nnjuph hhduwlwu Jwplwhu
wwjdwuwghp Updphninhpuph Uhypn, ®npp L Uhohtu Qbinuwpynieiniuubph
Muwpunwwndubiph pnnupydwu  Sdpwgph  2powtwynud’ htwnwgunid
dhuwtuwynpdwtu gnwdwpp bu 10 Ju UUUL nnwphtu hwdwpdbp gnudwpny
wybjugubint  hutwpwynpnygjudp’ wqwun  infuwpybh wpdnyeny Jud <<
npwdny: Ywplwipu dhongubip ninnwd tu Pwuyh hwbwfunpn hwunhuwgnn
dhypn, thnpp W dhoht dtnuwpynieyniuutiph $huwtuwynpdwup:

2018p.-h wwnhiht GYypwuhwlywu qupgqugdwu pwuyh htn unnpwagnpytig 30 dju
UUUL  nnuwpp  Jupyuwipt wwpdwuwghp:  Wu  htwpwynpniegnis Yuw
Cwjwunwupt fupwub| thnpp W dhohtu dtnuwnynieniuubiph quipgwgnidp:

2018p.-h dwjhupu Pwuyp Uudnyjwtu wnlunph b qupqugdwlu pwulh (BSTDB)
htivn Yuptig 15 dju UU'L nnwph quplwjhu wwjdwuwghp, nph 2powtwlyutipnid
uinwgynn dhongubipu  ninnybiint Gu thnpp L dhoht  dnuwpyunhpwywt
gnpoéniubinyejwu Phuwuuwynpdwun:

Pwuyp &gund £ wlwmhynpbt  wwhwwub $htwtuwynpdwu  wnpjnipubipp
wwppbpwyjwd L Yuiniu Ywnnigwodpp, npp UGpwnnd £ owy pwuybiphg
uinwgywsd Gplupwdwdybin ni jupbdwdwdybn Jupytipp, hhduwywu hwbwfunpn
hpwywpwuwlywu b Phghlwlwt wudwug wywunubpp, huswbu twl pwpdp
hpwgytih  wywnhdubiph  wwppbpwydwd  wnpndbip’  hpwgybihniejw
wulywufuwwnbubh wwhwugubnu wpwg W hbGonnyejwdp pwywpwpbiine hwdwp: b
hwybinwiu unnple ubipyuywgynwd Gu <L YP hpwgybiihnyejwu unpdwwnhyubipp’
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<L YUP-h Pwuwnwgh

swhiwbws  dbdmpymiu 2018 Pwunwgh  Puunwgh - Puunwgh

Lnpdwwnhyub dkdnipinLu dGénipniu
PuwnhuER i Eplpnpn "bb;(;f;"m 018 S0rs
dbdnipyniup Gnwdujuly
Lo'™* 15% 24.70% 29.74% 31.23% 29.91%
L2** 60% 98.68% 93,35% 133.17% 151.26%

*  Pwuyph pwpép phpwgdbh wynhdubph W punhwungp wynhyubph  gndwpubph dhole ujwqugnyu
hwpwpbipwygntentu

* Pwulh pwpép hpwgyblh whnpdubph b gywhwuy  wwpwwdnpnigniuubph dhol  ujwqugnyu
hwpwpbpwygnieintu

4.4  Phqubup uupwqghpp
4.4.1 Chduwlwtu gnpéniubiniyeyniup
4411  Pwblyp wnwpbinysniip

Mubuwiny  hwéwfunpnutpht npwlw|;  pwuluwihu W vGpnpndwihu
Swnwyniniuubiph hwdwihp hwpebe npwdwnpbint tywwnwl' Pwuyp uwhdwub
E htwnlyw) wnwpbnyeniup’

Pwpbijwyby Ywuph npwyp’

e wnpwdwnnpbny hwbwlunpnubphu dhowqgwihtu npwyh htwtuwywu
dwnwjniejniuutip b gnpdwpwp |nwdnwdutp,

e hpwlwuwgubiny hwuwpwyniejwu pwnonnLejwu hwdwp
Upwuwlwih phqubu b unghwjwlwu dpwanptip,

e SUwynpbny jnipwhwwnniy Ynpwnpwuinhy dawynye L dhowqgquiht
puytpnipywu qupgugdwu ubthwlwu dnnb)’ dhwynpbinyg hwonnwly
dwpnluug,

e owpniuwlywpwp wybjwgubiiny dtip pwdubnphpwlywu wpdbpp:

4412  Pwblyp ppbupwlutip
Pwulyh wnbuwywuu £

e “twnlw| $huwtuwywu W gnpdwpwp ndnwdubp  wpwdwnpnn
dhgwqquiht pultipnyjnit,

e Lhub phpwfuwihtu onlywubpnid wnwowwnwpp uwywuwpydwu npuyny b
wpryniuwybnnuygyudp'  ubpgpwybind  punhwungp wipdbipubp  Ypnn
pwgwnhl dwpnluwug:
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Pwulyu hp hbwwgw gnpdntubinyejwu pupwgpnid ninnnpnybnt £ htwnlyw) tpbp
hphduwywu  wpdbpubpnd’  hwéwfunpnubph  pwdwpwpywdnigjwu  pwpép
dwlwpnuy, w2luwwnwuph nt uwywuwpydwu pwpan npwy,
wphGunwywnpdnipiniu b phdwjhu ngh:

Lwdwdwju Yybpnugywy wpdbpubpp' Pwuyp Yowpniwwyp sbwynpl; << pwulw)hu
hwdwYwpgnud  pwpdp  wpryniuwybnniyejwdp  wsph  pulunn  Yunwjwpdwu
hwdwlwng b ubpnub| Ywnwywnpdwu dowynyph unp wndbiputip, npnup ny dhwju
Yuwwuwnbu Pwuyh hbinwgw gnpdniutinigjw pwpbjwydwup, w) uwb ophuwybih
dnnb| Yhwunhuwuwtu dpgwyhgutiph hwdwp:

4413  Pwblyp bwyuwpwlubpp

Fwuyph Jdphouwdwdlybin  wwwwlu £ wupunhww  wénn  dpguygniejwi
wwjdwuubipnud, wdpwwunbind bW qupqugutind << pwulwiht hwdwywpgnd
ntubigwd hp nhpptipp, punwjut hwbwlunpnutpht dwwnnigynn dwnwjnieintutbph
thwpbep U wwwhnyb) dhowqqwiht  swihwuhoubipht  hwdwwwwwufuwu
uwywuwnpynid, npp Ydwnwih Pwuyh tpluwpwdwdybin b Ywjniu qupgqugdwun:

Pwulp dhouwdwdybnn pwuwlwlwu L npwlywlwtu vwywwnwlyubpu pun
wnwouwhbpenipjwu htwnlyw(u GU'

e |hubi| pwgwpdwly wnwowwnwpp uwywuwpydwu npwlyndy,

e hwunbu qw| npwbtu nupdbpuw] pwuly' Swnwnieniuubp Jwunnigbnyg
huswbu wnunbunipjwu  funonpwagnyu  unipiunubipht, wjuwbu £ <<
nuwnbunyewtu qupqugdwt hwdwp 2wndhs nid hwunhuwgnn thnpp L
dhohu phqubup ubipywjwgnighsubipht b wnwuduwhwwnly nwnpNLE|NLU
nwpdub  wuwhtu  nunbunyeniuubpht’ winwhuny  wwwhnygbiing
qupluwjht ubipnpnudubph wwwybunpnuwgnid,

e |hub] wnwowwmwpp unpwpwpnipniuubpny’ wnwownpytiny Jdhowqquihu
(wywgnyu pwuluwhu |ndnwdubipp,

e wuwwhnybj wywmhyubpp’ pwulwihtu hwdwlwpgh tywwndwdp wnwowughy
wéh wbdy' wwhwwubind Glwdwnwpbpnygjwu W nhuybph punniubih
dwjwpnwyp,

e wwhwwub pwuluwht  hwdwlwpgh  wnwgwwwph  nhppbipp  pninp
hhduwlywu $huwtuwywu gnigwuhoubipny,

e pwpdpwgub Pwulyh Ihuwtuwlywu wpryniuwybinnyeniup Yuwhwwih
owhnipwpbpnyejwu W dwfuubph nu GYwdnunubph  hwpwpbpniejwu
inbuwuyntuhg

e |wjunpbu Yhpwnb| Ynpwnpwinhy Ywnwywpdwu jwwagnyt thnpép
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e wupunhwuwn pwpdpwgub) wotuwwnmwyhgubph npwywynpndp b ywhwwub
auwynpywsd pwpdn phdwihu nght,
Unwpbnipjwdp, Stujwywuny huswybiu twl Nwqiwjwpwywu twywwmwyubpny
uwhdwujwd phpwiuwihu wpyniupubpht hwuubine hwdwp' Pwuyp uwhdwub b
Ywpbwdwdytinn b dhouwdwdybin htinwuywnpubipp, npnug 2unphhy k| ywwwhnyh
uwhdwuywé wpryntupubiph wprynwwwybivn hpwlwuwgnid:

e Cwpniuwlwpwp  ubpnpnd  Yuwwnb) uywuwpldwu  npwyp
pwpdpwgdwup,  wwwhnyti  hwdwwwwwufuwu  gnhpdpupwgubinh
wupunhww Juwnwpbjuwgnpdnid,

e Ubpnub unp pwuluwjphu b ubipnpnudwihtu dwnwjnieniutubp W dhowqggquihu
wpwynhluwjnd Yhpwnynn unpwpwp [ndnidubp,

e Cwpniuwlwpwp ubpnpnudubp  Yuuwpb]p  wuduwlwaqdh  nwinigdw,
Jipwwwwpwunmdwtu b dninphwghwih  pwpdpwgdwu, wupunhwwm
pwpdpwguti  wojuwwmwyhgutiph  npwlwynpnwip b wwhwwub)
Guwynpqwd pwndn phdwht nght,

e Cwpniuwlywpwp pwpdpwglb] htwluwlwl  Ywynwunyeiniup, hushu
ninnywd  nwpwdwopowund  Ybpohtu  inunbuwlwu  qupqugnidubiph
wpryntupnid Pwuyp ybpwuw)b £ hp nhuy ywpwdbunptipp,

o Ghownwnpt] dwupwéwfu b PUA phqubiuh qupgqugnidp, hbGunwgwjnd
qupguwgubtiiny  twlb  ubpnpnudwht pwulwiht  dwnwjnyeniutbpp,
wwwhnyb] hhduwywu gnigwuhoubph wép' nwnuwny wnwowwnwnp
wnpnyntuwybinnyejwu gnigwuhubipny

e Uowlygh| hwuwpwynipjwt unghwjwwbu wuwwwhny U fungtijh fudptippu,
ubpnpnud Ywuwwpb]p  hwuwpwynipjwtu  qupgwugdwup,  wowlgh
Lwjwunnwup  dowynipwiht  dwnwugnigywu  Ybpwlwugdwup L
quipgugdwup

2010 pqwlwuhg Pwulu hp wnol fuunhp Ep npby thnfuty 2007 pywlwhg
npntigpnwéd  Ynpwnpwwpy  ninnudnigjwdp  nwqlwywpnieniup b bwwbiu
purqwjubip  dwupwdwiu  pwllwihu  Swnwjnienibubtipp:  Gukiny  Ybpp
ownpwnpywoéhg' Pwulyh punhwunyp nwqdwywpniejwt glfuwynp twywwwlu k
Pwuyh nhpptiph htwnwgqw wdpwwunnup << wnwowwwp pwulybph swppnid’
duwynptiny niuphytipuw| wnlnpwihu pwuyh dnnbip bW hnwqw qupgqugnn:
2017 pqwlwuht Lu wu nnngjwdp whnbh  woluwwwup  Ywuwwnpybg'
punwjudtg  Jdwupwdwfu  Swnwjnieiniutbph  gwulyp,  wpniwyybtighu
ubpnpnuutpp Jwutwéninuhu b USU  uwppwynpnudubipnud, puswbu  twl
htnwhwp pwuywiht  dwnwjnyeniuutiph qupqugdwu Uwwuwnnn Jdh  2wpp
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wpnityinubpnd,  npnup  huwpwynieyntu Gu pudbnbint  pwpdpwgub)
hwéwhunpnubph uywuwpydwu npwyp:

Mwaqdwywnpnigjwu gfluwynp tywwmwyh wwywhndwu hhduwlwu fuunhpubp Gu
hwunhuwuntd.

e hwbéwlunpnubiph  pwqwjh hGwnwgw nhdtpupdplyugnuip L wbdp
wwwhnynudp' wwhwwubind Yuwwhwnwih swhnigwpbpnigjwu punniubih

dwjupnwy,

e uwwuwpydwu npwyh  pwpdpwgndp’ wwwhnybind - Jhowqquihu
swihwuphoubpht  hwdwwwwwufuwunn pwulwiht dwnwjnieiniuutiph b
Ynpwnpwunhy $huwuuubtiph dwnwniejniuttph dwwnnignid,

e pwulwjhu hhduwlwu' Juplyuwjhu, ontujwlywi b gnpdwnuwlwu nhuybph
punniubh dwlywpnwyh wwhwwunidp,

e JSwnwjneniutiph 2powtwyh puryujunwu b hwdwwwwnwufuwubtignudp
hwéwlunpnubph wwhwugubph,

e Jwpniuwywywu wbfuuninghwywu quipgwgntdp dhowqgquwjhu
wnwowwwn thnpdhu hwdwhntus,

e wuduwlwqgdh npwlywynpdw swpniiwwyw pwpbjwyndp:

4.42  Chduwlwu ynlyuubpp
4421 <hduwlwt pniuabpp

"Udtphwpwuy" ®PL-u niuhybipuw| pwuy k, npp, (hutiin nhuwdhy b Yuyniu wé
wpdwlwgpnn puybpneiniu, dwwngnud £ Ynpwnpwuinhy, ubpnpndwihu W
dwupwéwfu pwuluwiht dwnwynieginiuubn’ npwdwnpbiny pwulwihu nénwubiph
wdpnnowlwtu thwpbp: Pwuyp twlb wnwowpynw b wiuhwunwlwiuwgywsd
dhuwtuuwpwuywihu mwdnuwutip: - Pwuyp npnbigptp £ Jdp 2wpp hhduwpwnp
uyqpntuputip, npnughg Gu wuhwwnwlwu dnintignudp jnipwpwuginip hwéwfunpnhu
L unpwpwpniniup’ hwdwwnbnwé pwpép wpndbupnuwihqdh L thnpdh hbwn,
unwudub] £ pwqdwynndwuph L pwpdpnpwly  dhuwtuwlwu ndndubip
wpwdwnpnn  gnpdpultipng nbpp << ontuynud U wwpwdwopowuntd
gnhponwutinyeyntu hpwwuwgunn hwéwlunpnutiph hwdwn: 6 wju dnuinbignidp
Pwuyh hwonnnipjwtu pwuwihu £ ey nwind Pwulyptu nwnuw] << pwulwhu
hwdwlwnpgh wnwowwnwnutiphg dtyp:
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4422 Upgulyguyhti nhppp

UWdbppwpwuyp << wnwowwmwp pwulybphg £, npu niup pwulwihtu ninpunp
gnigwuhoutipp gbpwquwugnn nhuwdhy wé: 2017 pwlwup Lu pwywlwupu
pwpbhwenn tinwy Pwuyh hwdwn: Pwulyu wdpwwunbg hp nhppbpp npwbiu <<
wnwowwnwp pwily, yYbGpwhwuwmwwnbg pp ubpndp npwbu dwdwuwywyhg,
Yuwjnwu, ppwgyblh, nhuwdhy wénn L dpgniuwly $huwtuwlwu puunpunnun’
htilmwqw wéh, qupgugdwu W dpgnibwyniejwu bwlwu huwpwynpnieyniuutipny:
Lhduwwu 2tunwnpnudp nubiny pwulywht dwnwynieyniuutiph nt uwwuwpydwu
npwyh Ypw' Pwulu wpnbu huy nhppwynpdby £ npwbu unpwpwpniejudp b
uywuwpydwu swihwuppubipnd wnwowwnwn: Wuwhuny, Pwulyp wdihntht £
2017p-p npwbu oppuwybh wnwoptpwgh Uu dbY wwpph' pwulwhu
hwdwlywpgnud — gqpunbiguting -~ 1-ht nhppp punn wlwhyubph,
wwpuwynpnieniuutiph, hwéwfunpnutipht tnpywd qupybph, Ywwhwwih b gnin
owhnypeh gnigwuhaubiph:

4.5 (nnupynnh Yunnigwépp

4511  Pwulyp judph Junnigdudpp

Pwulp pwdubwnbp £ hwunhuwund «Udbphw Spnwy  (Up-Nwy) Lhdhptin
puytipnigyniup, Jbpohuu hwunhuwund £ twlb hGwnlyw| puybpnigniuubph
pwdubiwntip’

e UUGIPU PPL

e LUUUM PPRULEU UGLIaM PPL

e UUGIPPU LR

o PMNPENFh HhUELNPUGLIF RUUDPLN PPLL

46 Rupqugdwu ybpohtu dhinnudubpp

4.6.1 Upwwphtu gnpénuubtiph ybEpnénieyniup

Pwuyph gnpéniutinieyniup dedwwbu wwyjdwuwynpynwd £ wpunwpht dhowywjpnid
wnbnh niubtignn hpwnwpdnieniuutipny: Pwuyp ubthwlwu b hwéwfunpnubipp
Ywphpubipp pwywpwpbiine hwdwnp gnpdniubingenit £ dwywnd huswbiu ubkipphu,
wjuwbu k| wpunwpht oniwubtipnud, nunp Pwuyh gnpéniutingejwu Yypw hpbiug
nipnyu - wgnbgniggniut Bu pnnund U hwypbuwlwu, U dhowqggquihu
wnunbuneniund  inbinh  nwibignn hpwnwpanigynwiubpp: Wuwbu, Pwuyh
gnpdniutinyeywu Ypw bwlywu wgnbgnieniu Gu pnnb|’

61



e 2uwpgwgwd Gpypubipnid tnunbuniejwu npnawyh Ywyntunyeniuubipp,
npwlwu uwwunidubipp, huswbu bwl npw wprynwupnd hhduwlwu
wupwupwwnuwlubiph quiph (wnhud, twype, gnpkit) Yuwppp,

e Uhowqquwjht ontywubipnd tnnynuwnpnypubiph uywubh wéknp,

e 2017p.-hu <L nuwnbunypjwlu hwpwpbpwlywu wofunidwgnudp, hhduwywu
dnintiph (pwgwnnipjwdp gininwwnunbuntejwu b 2htwpwpniejwu) wp

e  pwllywihu hwdwywpgnw dpgwlygnipjwt ywhwwundp:

Fwulu wupunhwwn ppwlwuwgpt] £ wywhdubph b wywpunwynpnignuubph
thnfuhwdwdwjubgwsd Ywnwydwpnud, npwbugh Jupnnwuw stgnpwgub) ybipp
upywd bLplnyputiph pwgwuwlwu wanbigniejniup b htwpwynphtu  ogqunyby
pudtinujwd huwpwynpnie)niubiphg:

4.6.1.1  Lwdwphuwphwghti ntipGunygyniti/dhowqquiht
ontywibp

Upwnwpht  dhowywiph  Jwufuwwnbuynn bGplnypubipp, npnup  wgnbgnieintu
Yniubuwu Pwuyh dpwgptiph ypw hbnlyw(u Gu.

2018p-hu Ywujuwwnbuynwd £ hwdwotuwphwiht nunbunigywu wytith pwu
3.9% wb: <L wnuwnpwihu  gnpépuytipubp  hwunhuwgnn  Gpypubipp
nuwnbunieiniuutipp Ynpulinpbt wéh npwlwu dhnnwubip: Unwohyw wwnphubph
pupwgpnd  suwjwd  wwwndwdhongubpht' Ywufuwwbuynd £ Mnwwuwnwuh
nunbunpjwu hbnwqw wb. 2018p.-h 1-hu Yhuwdwjyh wpryntuputipny Gpypnid
wpnbu huy gpwugyt £ 1.8% nunbuwlwu wé: GYypwdhnigjwu Gpypubpnd L
uywuynw U nunbuwywu wdh npwywu  dhunnwdubp (2.3%): 2puwunwuncd
nunbiuwywt wép nwunwnb| b b wnwohyw wnwphubipht uwufuwwnbuynid £ 6.6%-
h wé: Sunbuniejwu wbh npnawyh wpwgwgnid  Ywufuwwnbuynd uwb UU L-n1d.
2018p. tpynph nunbunyentund wyulwynid £ 2.8% wé, bwfunpn tmwpyw 2.3%-h
thnfuwpbu:  Ywufuwwbuynid £, np nnynuwnpnypubipt wnwohyw dtY nwnpnid
Yowpniuwytu wéb| U 2018p. 6 wdujw LIBOR-p Yhwuuh dnuin 2.8%' wwhwwubiny
wéh dhinnwip hwonnpn 2 mmwphubippu:

hus  JGpwpbpnd £ L& wnbwnbunipgjwt Jpw  wqgnnn hhduwlwu
wwpwupwwbuwyubph  dhowqgqwihu  qubiph  thnthnfunieynibubipp,  www
hwdwdwju Jdbp Ywufuwwbunwubph' dnnwlw  wwpphubphtu - wnudh qubpp
npnawlh wé Yupdwuwgnpbu, husu £ Ywpnn £ npwlywt wanbignieiniu niubuw <<
wpunwhwudwtu dwywubph b <LU-h Jpw: UYuwnd bLup uwyeh qubph
Yuwyntunieynit, pbiplu huwpwynp nwunwn wéh dhndwdp: <wgwhwwinhyh qubpp
dnnn wwwagwinw hwdbtdwwwpwp Juiniu Ypubu: buy dbpwpbpnd £ nuyne
qubpht, www Ywufuwwnbuynid £ uyniu hpwyhbwy nwunwn wéh nhuyny:
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Lutwpyndubiph wprynwupnd wpnwpht nunbuwpwnwpwlwu nhuybtipu
Fwywu s6u hwdwpyb) nt jwufuwwnbunwubiph ypw uygpniupwihu wgnbigniegyntu
sGU ennb):

4.6.1.2 <L ypblupbunygutit wnbisynn Yubifuwippbunidtubn

Uyuywiynwd £, np quiphp wwphubph pupwgpnid << dwypnuinunbuwlywu
hpwyhbwyp Ypunipwgnpyh nunbuwlwu wény: “Ywufuwwmbuynd £, np 2018p.
<ULU-h wép YYwqdh 4.5%: Unluinnipp Yowpniwwyp duw] <LU-h wéht bwwuwnnn
nunbunywu hhduwlwu énin: Sunbunyejwt wéhu Uwywuwnn  hhduwywu
&jnintiphg Gu wyuywynud (hub) uwl gJninwiinuwnbunipniup,
hwupwpryniwwpbpnigyniup b utiunh  Ybpwdowynwip (ubipwnjw| fudhspubipp):
THhwlywu qupgugnudubp Gu uywuynd nbinblwnjwywu inbjuuninghwutinp,
Swnwjnyeniuuiph W Fubpgbunhlwih  ninpuubpnd: - Quwép  hhduwlwunid
Yuwwwuyh << YR phpwjuwiht  dhowlwpnid[4%+1.5%]:  Uuowpd qgniph
ontjwnd bywwnynid £ qubiph nwunwn ujwqgntd, Yupniy thnthnfunyeniuubip sGu
Ywufuwwnbuynw: Uywuynud £, np 2018p.-hu L' wpunwhwudwu, L' ubpdnddwu
swywiubpp Ywwhwwubu tpYyuh2 wéh wnbdwbp: Mnwwunwuh nunbunyejwu
bpwywugudwdp Ywujuwwnbuynw k, np thnfuwugnidutiph dwywip Ywéh 5-15%-
ny: 2uwjwé hnjuwugndubiph  uwywuynn  wbhu, Ywufuwwbuynd L, np
ownwpbpynw ninnwyh ubpnpnwitbpp Yowpniwwybtu duwp pwdwlwupu gudn
dwlwpnwynud. hpwlwu hwnydwdnid ninnuiyph ubpnpndubph npnawyh nwunwn
wé Yuywwnyh: £ npwdp ufundwdp UU'L nnjuph dhoht tnwpbiwu thnfuwpdtipp
2018 pywywup hwdwp Ywufuwwbudb] £ 490 npwdh opowuwlubpnid, huy
hwonnpn Gpynt mwpyw hwdwp 500 - 510 npwdh 2powuwlubpned:

4.6.1.3  Spuwbuwlwb pniyutitn

Shuwtuwlwu  oniyuwynd  wpunwpdnipwhu b npwdwihu  dhongubiph
wnynuwnpnypubipp 2018p. Uu Ywljuwwbuynd Gu  wwhwwubp npnawyh
Ywyniunyeyniu: <woyh wnubiiny wnbnwlwu ontlwih jutwynnnieiniutph fuhuwn
uwhdwuwthwy hubp" wyulwind Gup, np fungnpwgnyu pwulbpp Yowpniuwybu
dhongubin thunpbi| b ubipgpwyb] wpnwuwhdwuhg:

4.6.2 Pwulyph hhpduwlwu juunhpubpp

Fwuyp dhouwdwdytivn uwwuwnwlubpp pjund GU wnwowwnwp nuhybipuw| pwuy
nwnuwint  nwquwywpwywu  qupqugdwu  ninnniejniuhg . bW Pwuyh
wnuwpbnieiniuhg: Uhguwdwdybn uywwnwlubpu wdpnnonigjudp hpwagnpdbnt
hwdwp Pwulu wnwohyuwjnud wtwnp E hpwlwuwguh hGwnlyw| fuunppubpp’

e wnwowwwnh nhppbpp ywhwwubint tywwwyny Pwuyp uwuwwmnbund
wywhyubph dtdnieniup 2020 pywlwuhtu hwugub) onipg 859.2 djpn
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npwdh, gnun gwhnyep' 16.07 djpn npwdh, huy Yuwhunwp' 128 dpn
nnwdh,

e bwlwunptu wybjugul) PUA-ubph b $hghlwywtu wudwug tywwndwdp
wwhwtgubiph  wbuwlwpwp  Yohnp,  npp wbwp L pbiph
wwwlybunpnuwgdwu,

e wybjwgub] pwpunwihu dwnwjnieniuutph pwuwyp L nbpp Pwuyh
gnpdniutinyegniund’ pwpwnbph pwuwyp 2018 pywywuph  dbipghu
hwugutiny 2ntpe 110 hwquph,

e quwpguwgub] htnwyw pwulwhtu Swnwnieniuubpp' hwwfunpnubphu
huwpwynpniejntt pudbinutiny pwywpwpb] hpbug Ywphpubpt wnwug
Pwuly w)gtitint,

e  phpwlwuwgub dhongubiph wpryniuwybn  nbnwpwsfund®  wlwhyubpp
nhytpuhdhlwgnid b ywpuwynpnyeniuutiph htiv thnfuhwdwdwjubgywd
Ywnwywpnud,

e punwjub] Pwulyph Jwuuwbnnuiht gwugp’ Pwulph  ubplywynieniut
wwwhnybiny  hwupwwbwnigjwu  pninp nunbuwwbu — wlunhy
yGuwnpnuubpnid,

e  Phuwluwlwu wpryntupubiph (GYwdnunutiph) ownpniuwywywu
nhytipuphlugnud,

e unp Swnwjnigyniuubiph ubipnpdwu sunphpy wnnynuwjhtu GYwdnunubiphg
Ywiujwdnigjwt  ujwqgbtignd, hwéwfunpnubph  hwdwp  hwebputiph
wnwownynwd, npwdwywu thnfuwugnudubiph wywmhywgnid, pwulwjht unp
wnbfuuninghwubiph Yphpwnnie)niu,

e Pwuyh hpduwywu nhulybph wpryniwwybin Yunwdwpnd' ywhwwubnyg
quplwjht  nhuyp gqwdép dwlhwpnuwy, huswbu twb  onyuywlwd,
gnpéwnuwlwtu UL  wy nhuybph qUwhwwndwu U Ywnwldwpdwu
hwdwwnpgbph Yuwunwpbjwgnpdnud,

e wpluwwnwyhgutipp yipwwwwnpwuwnnd b dninphjughwih pwpdpwgnid:

4.6.3 Pwulyph OSwnwynipynuutph Swywjubph
thnthnjudwtu dhunnwdubpp

Lwlunpn wyjwuwjht dwdwuwlwopowund Pwuyp dhindwd b binkip wnwowwnwn b
dpgniuwly  wbn  gpwdbp  pwllwihu  dSwnwjniejniuubph hhduwlwu
ninnnieintuubpnut’ uwywwnwy niubuwng’
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e wwhwwub] wnwowwwph nhppbpp Ynpwnpwwhy L ubpnpndwhu
pwulwjhu dwnwjnieiniuubpny’ tnpwdwnpbiny Ynpwnpwnhy pwuywihu b
ubpnpnudwpwulwiht Sdwnwnieintuubph wdpnnowywu thwpebpe,

e  wlywhywgub] dwupwdwiu pwulwihu Swnwjnieiniuutpp W wjnwhuny
wwwhngtp  wlwpdyutph b wwpwwynpnieniuubph pwydwpwn
nhybpupdplwgnd  (punn  wnunbuniejwu  ninpiutiph, gnpdhputiph L
hwéwfunpnutiph),

e pwulwjhu hpduwlywu nhuytipp wwhb| pnyjwwptih dwupnwyh ypw
(swtuwwnnn wywnphyubiph wbuwwpwp Y2hntu punhwunyp wynpyubphnud
donnwwbiu wwhb| 5%-hg gwon, wpwwnpdnipwiht nhppp huwpwynphuu
thwy wwht|, uJuwquagnyuh hwugubi| gnpédwnuwywu nhuybpp W wyu),

e wybh Gpywpwdwdybn hwnywdnd hwuub] nnynuwjphu Glwdnunubiphg
Ywhujwonipjwu ujwgbgdw,

e  phuwtuwlwu wpryniupubiph (GYwdnunutiph) nhytpuh$hlwgned,

e dhongubtiph U Uwywwwywjhu hwbwfunpnubph ubpgpwynw (Ubpgpwyt
nwquwywpwlwu tywuwynigintu nwutignn  hwéwfunpnutph, nwd hbwn
yaluwynpybu gnpdpultipwipu thnfuhwpwpbipnie)niuubn),

e wofuwwnwyhgutiph yipwwwunpwuwnnw b dninpjwghwjh pwnpdpwgnid:

4.7 Pwulyp junwwpdwt Jwpdhuubpp b npwug
wunwdubtpp

4.71 Uwnwywpdwu dwpdhuubpp ]
Ywnnigjwépp

Cwdwéwju  Pwulp  Ywunuwnpnygywt'  Pwulp uwhdwub] £ hbGnlyw
Ynpwnpwuinphy Yuwnwywpdwu Yunnigwdpp'
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SuoplEuLtnh

funphpnhu Yhg
UndhwnbBubp

SuophunLpyniLu . Gju
wnuontlu

ynp

* Pwdubinbpbph punhwunip dnnny
4.7.2  Ywnwyjwpdwi dwpdhuubphp
hpwywunipyniuubpp

47.21 Pwdubipbptph punhwunip dnnny

Pwdubimbptiph punhwunip dnnnyp (wyunthtinn' Cunhwunip dnnny) hwunhuwuntd
E Pwuyh Ywnwdwpdwt pwpdpwgnyt  dwpdhup:  Cunhwunyp  dnnnyh
hpwywuniejwuu 5u wwwnlwunw hGnlyw| hwpgbpp'

1. Ywunuwnpnigjwtu, Cunhwunip dnnnyh L Suoptuubiph  funphpnh
YwunuwYwpgbiph  hwunwwnudp, npwug  thnthnfunyeniuupu nt
(nwgnudubipp Wywd unp fudpwgpnipjwdp hwuwmwnnwdubpp,

2. Pwuyp ybpwlwgdwytipynidp,

3. Pwuyh [ndwpnidp,

4. Lndwpdwt hwtduwdnnngh Upwuwyndp, wdthnth, dhowtuw U
(nwpdwu hwoytlyohnubiph hwuwnwwnudp,

5. Pwuyph Suoptuutiph funphpnh pwuwlywlwu Yuqdh hwunwwndp, npw
wunwdubiph punpneniup W pwug |hwgnpnieynibutiph Jwnwdwdybin
nwnwnbtignwip:  Pwuyh Suoptuubiph hunphpnh  pwuwlwywu Ywqup
hwunmwwdwu U npw wunwdubph punpnugywt Jwuhtu  npnanwdubipu
punniuynud  Gu  pwgwnwwbiu  Swpblwu Cunhwunyp  dnnnyubpnud:
Suoptuutiph Funphpnh wunwdubph puwpniejwu hwpgu  wpunwhtipe
Cunhwunip dnnnynwd Ywpnn £ putwpyyt|, Gebt dtpohuu npnond Lk
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10.
11.

12.

13.

14.

15.

16.

17.

punniubp Suoptuubph tunphpnh Ywd Upw  wnwudht  wunwdubiph
lhwgnpniejniuttiph yunwdwdybun nwnwnpbgdwu dwuhu,
Cwjnwpwpywd  pwdubimndubph dwywh  wnwybjugnyt  swihp
uwhdwundp, pwdubtinndubiph wnbinwpwstunudp, pwdubinndutiphg plunn
hpwynwpubiph  thnthnfunyeyniup,  pwdubinndubipp  thnfuwugnwdubiph
uwhdwuwthwynwubpp,  puswybu  twb  Pwuyph  “Ywunbwnpulwu
Yuwwhwnwip wybugndp, wn pynd’ Ywunuwnpwlywu  Yuwwhunwih
thnihnfunigyniup Pwuyh wofuwwnmwyhgubipht npwbu fupwiunwnd Pwuyp
pwdubtinndubiph npwdwnpdwdp,

Suoptuutiph  funphpnh  ubpywjwgdwdp Pwulyh wpwwpht  wninhnu
hpwywuwgunn wudh hwunwwndp,

Fwuyph rwpblwu $huwtvwywu hwoybnynipiniutbph, swhnyputiph W
quwuubpph  hwunwwnup, wnwpbywtu  owhnypwpwdhuubph  Yéwpdwu
dwuhu npnadwu punniunwp bW wwpbywu 2whniewpwdhuubph swihh
hwuwnwwnudp,

Cunhwunip  dnnnyp Jwpdwu  Ywpgh  hwuwnwwnndp,  hwoydhy
hwuduwdnnnyh duwynpnudp Ywd Pwuyh ubppht hppwywywu wyntpny
uwhdwuyws nbwpnd®  hwydhs  hwuduwdnnndh  gnpdwnunyrubpu
hpwlywuwgunn wudh tpwuwyndp,

Pwdubiinndubiph hwdwfudpnidp (Ynuunjhnwghwt), pwdwuntdp,

“tnwunp U Ywfuyw puybpnieyniuutiph untindnwdp, win puybpnieniuutiphu
dwulwygnye)niup,

Unbuinpwjhtu Yuqdwybipynyeniuubph, dhnieniuubiph hhduwnpnwp W wijn
Ywqguwybpwniejniuutipnwd, dhniejniutbpnid dwutiwygniegyniup,
Suoptiutubph funphpnh twiuwgqwhp bW wunwdubph hhduwlwu/[pugnighs
qupdwuwnpnigjwu wnwybjwgnyt uwhdwuwswihbph uwhdwunwp,
Pwdubiinndutiph dbnpptipdwt bwuwwwwnynipjwu hpwyniupp syhpwnbint
dwuht npn2dw punniuntdp,

PFwulyph gnyph owwpdwu U &bnppGpdwu  hbwn  Juwywsd funpnp
gnpdwpputiph  Yupdwt  JGpwpbpjwg npnpdwt  punniunudp, <<
opbuunpnipjwdp uwhdwuyws Ywpgny b nbwpbnpnid,
Cwhwgpgnjwdnipjwu wnlwniyejwu nbwpnud gnpdwppubiph Yupndp' £
optuunpnipjwdp uwhdwuywd Ywnpgny b nbiwypbpnid,

Cwunwunywd opwlwngh 2powtwynid opbtupny uwfuwwnbujwd wy|
hwpgbip:

Jdbpnugwy pninp Ybwbpnd  bwjuwwbujwsd  pninp hwpgbpny  npnpnwdubipp

punniunwip ypwwwhynud £ Cunhwuniyy dnnngh pwgwnhy hpwywunipjwup W sh
Ywpnn thnfuwugytii Suoptiuiph funphpnht, Suopphuntejwup Ywd Suophuniejwu
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Lwluwgwh-S{fuwynp nuoptiutht Ywd wy wudh, pwgwnnipjwdp 11-13 Ytwnbpnud
pYwpyqwsd hwpgbiph, npnugny npnonwdubph punniunwdp Cunhwunip dnnnyp
npnadwdp Ywpnn £ thnfuwtgyb| Suoptiubiph funphpnhu:

4.7.2.2 Stuopbuubph funphnipn

Suoptuubiph Funphnipnu hpwlwuwgunw  Pwulyh gnpdniubinygjwu punhwuntp
nGYwdwpnwip® optupny funphpnh phpwywunigjwup YbEpwwwhywsd hwnpgbpp
uwhdwuubipnud, huswbiu bwb wwwhnynud £ pwdubintiptiph Ynndhg ubpnpnwiutph
wndbiph  wnwybjugnyt  wybjugnudp  (pwdubnndubph  onluwjwywu  qup
wybjwgnup) L Pwuyh wy 2whwgpghn wudwug ophuwlwu owhtph L
hpwynwupubiph  wwounwwunieyniup:  Wnnthtiwn - Suoptiutubiph  funphnipnu hp
gnpéniubinyejwu pupwgpnd ubipywjwgunud, wwownwwunwd b ninnnpnynid |
pwdubinbipbph nuowhwagpghn wudwug (pninp wudhup, npnup hpbug ubipnpnuing’
dwpnwiht,  dwutwghnwlwtu, thnnuiht,  wj, wowlgnwd LU  pwuyp
Gpywpwdwdybn - wnwopupwghu U dpgwygniejwup, wjn  pYnd’  pwulyp
ubpnpnnutipp, wywunwuwnwbph Jwpwwniubpp, wofuwnwyhgubpp Wowyu)
owhbipny, huswbiu bwl whwnp £ dhongubip dtinuwnpyh wwywhnybint hwdwp Pwuyp
ubpphtu  huynnnigquwu gnpdniu b wpryniuwybin hwdwlwpgh  ubpnunwdp'
uwhdwubin nhuytph Ywnwlwpdwu no nhuyp whunpdwyhu Ybpwpbipnn
hphduwlwu Guybwnwihu npnyputipp:

Suoptiuutiph funphpnh hpwywunipjwut Gu Wwwnwund hbnlyw| hwpgtpp'

1. Pwulyh gnpéniubinyejwu hhduwlwu ninnnieniuubph npnantdp, ubpwnywy’
Fwuyh htnwuwpwihu qupgqugdwu dpwagnph hwuwnwwnnidp,

2. Cunhwunip dnnnyp Swpbywu L Upwnwhbpe Upunbph gnidwpnudp,
opwhwpgh hwunwwndp, husybu  twb  npwug  gndwpdwu L
wuglwgiwu Juqdwybpwdwu hbn Yuwdwd' twluwwwnpwunwlwu
w2fuwwnwupubtiph hpwwuwgdwu wwwhnyndp,

3. Pwuyph Suopphunigywu wunwdutph W Suoppunigjwu Lwfuwqwhp -
Sjuwynp wuoptiuth UL quwynp hwrjwwwhp vpwuwynwip, Upwug
lhwgnpnijniuttiph Junwdwdybn nwnwnpbgnudp W hpduwwu/[pwgnighs
qupdwunpnigjwu wwjdwuubiph hwunwwndp,

4. Pwuynud ubippht huynnnipjwu umwunwpwutph uwhdwunwp, Pwuyh
ubipphu wntrhuinp uinnpwpwdwudwu duwynpnidp, upywd
unnpwpwdwudwu ghpoéniubinyeyniup Ywunuwlwpgnn  ubipphu
hpwywywu  wynbph b wwpblwt  woluwwmwupwihu - dpwgph
hwuwmwuwnudp,  ubppht wninhnp woluwwnwyhgubph  ubipphu
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N

10.

11.

12.

13.

14.

15.

16.

Ywpquwwhwlywt  ywwnwuluwtwwynyjwu  dhongubiph  Yhpwnndp,
Upwug [hwgnpniejntutiiph Junwdwdltiun nwnwnpbgnudp W
qupdwuwnpnigjwu wwjdwuubiph hwunwwndp,

Pwulyh wmwpblwu pnwbh (wjn pYntd’ nwpblwt dwiuubph uwjuwhwoyh
nL Juwuwnwpnnwlwuh) hwunwwndp,

Fwulyp ubippht Jupswwqdwybpywlwu Yuwnnigywdph hwunmwwnnidp,
Fwulph pwdubinndutiph ontywjwywu quh uwhdwunidp,

UhowuYw] (Gnwduywywiht U Yphuwdjwhwiht) swhnipwpwdhuutiph
Jéwpdwu, swhnipwpwduh swihph b npw Jéwpdwu dup dwuphu npnpdwu
punntunwp, phuswbiu twlb pwhnipwpwdhuubph Yéwpdwu YGpwpbnu)
Cunhwunip dnnnyhtu wnwowpynyejniutbiph ubpywjwgnidp, wyn pynud’
owhnipwpwdhuubph jnipupwugnip ydwpdwu hwdwp gwhnipwpwdhuubp
uinwuwint hpwyntup ntubkignn Pwulyh pwdubntiptiph gnigwyh Ywqdndp,
npnud wtinp £ pungplgtiu Pwulyh wiu pwdutinbipbipp, npnup pungnlyb
Gu Pwulyph pwdubwnbpbph nGGunpnd® Swpblwu Cunhwuniyp dnnnyhu
dwutwygbiint hpwyniup niutignn pwdubtinbptph gniguyp Yuaqdbint opdw
nnniRjwdp,

Pwulp wwpbywu ppuwtvwlwu hwrdbnynigniuutph  bwhutwywu
hwuwmwwnup U Cunhwuniyp dnnnyhtu ubipyuwjwgnidnp,

Cunhwunip  dnnnyp  hwunwwdwup  Pwuyh  wpnwpht  wninhnu
hpwywuwgunn wudh ubpywjwgnidp,

Fwulp wpwwpht wninhnt ppwlwuwgunn wudht Yéwpdwu swihh
uwhdwundp,

Pwuynw hpwywuwgwsd wninhunnpwlwtu  Jwd  wj  uwnnignudubiph
wnryntupnid wuhpwdbywnniejwu nbwpnud pwgwhwjnywsd
ptipnieynuubtiph ytipwgdwuu ninnywé dhongwnnidubiph bwiuwdatnunidu ni
npwug hpwlwuwgdwu ytpwhuynidp,

PFwuyph Ynndhg << optuunpnipjudp  uwhdwujws  pphuwtuwlwu
gnhpdwnuniejniuutiph hpwlwlwgdwt  Ywpgp uvwhdwunn  ubipphu
hpwywywu wywnbph punniundp,

Fwulyh nwnwdpw)hu L hupunipnyu Ywnnigywdpw)hu
unnpwpwdwunwdubph  Ywunuwnpniejniuutiph  hwunwwnndp, Pwuyp
hupuntpnyu Ywnnigywdpw)hu uinnpwpwdwunwdubph dhole
gnhpdwnnipwiht wwpunwwunyeinituutph pwafuntdp,

Pwulph “Ywunuwnpnigjwu 7.1.3 Ytwh wnwoh dwuh «p», «dw-dg»
Gupwytnbpny Uwjuwwnbuqwsd hwpgbiph  ubpYwjwgndu  Cunhwunip
dnnnyh putwpldwun,

PFwuyh wwpwwwnndubph b wy wpdbipnetph wbnwpwtudwu dwupu
npnadwl punniuntdp,
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17.
18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

Pwuyh wwhnwunwiht b wy hhduwnpwdubiph ogunwagnnpdnidp,

PFwulph dwutwbnintph, ubpywjwgnigsniginiuuiph W hhduwpyubph
untindnudp W (ndwnnidp,

Pwulyh hwoywwwhwywu hwoywndwu pwnwpwlwuntpjwu'
hwoywwwhwlwu hwoqwnnid qupbnt W dhuwtuwywu
hwoytGuinynieniuubp  Ywqgdbint bwywuwwynd Yphpwnynn ulyqpniupubiph,
hhdnwupubiph, Gnwuwyubtiph, Ywunuubph, dubph b Ywpgbiph uwhdwundp,
Pwuyph gnyph owmwpdwu W &bnppbpdwtu  htn  Yuwywsd funonp
gnpéwppubpp  Yupdwu  JGpwpbpw)  npnpdwu  punniundp’ <<
optuunpnipjwdp uwhdwuywsd Ywngny b nbiwpbipnid,
Cwhwgpgnjwdniejwl wnlwjnyejwu nbwpnwd gnpdwppubiph Yupndp' <<
opGuunpnipjwdp uwhdwuyws Ywnpgny b nbwpbnpnid,

Pwuyp ubippht hpwywlywu wynbpny uwhdwuywsd gnidwpp gpwquiugnn
qupybph npwdwnpdwu hwuwmwnndp,

PFwuyph ubppht  phpwjwlwt  wywbpny uvwhdwuwd gnwwpp
qtipwquiugnn’ Pwuyh Ynndhg gnyph Ywd wy) wyinhdutiph dtinpptindw
Ywd  Jwbwnph  gnpdwppubiph,  ubpwnw]  hnujuuywygywsd
gnpdwppubinp, Yupdwu hwuwmwunnidp,

Pwulyph ubpppt  ppwlwlwt  wywbpny uvwhdwuwd gnwwpp
gbpwquwugnn’ Pwuyph Ynndhg hpwlwuwgynn ubpnpnudubph, ubpwnyw)
thnfuyuwwygywsd ubpnpnidutiph, hwunwwnnudp,

Cunhwunip  dnnndph  Ynndhg npnpywd  uwhdwuwswihtph  ubippn
Suoptiutbiph funphpnh twiuwgwhp bW wunwdutph hhduwlwu/[pwgnighs
qupdwuwnpnigjwt swihh uwhdwunidp, pun npnwd updwd uwhdwuwswihbpp
uwhdwudwsé shubint nbGwpnud, Suoptiutbiph Funphnipnu hupunipnyu L
npnond  Suoptiuutiph tunphpnh Uwjuwgwhh L wunwdubiph
qupdwuwnpnigjwt wwjdwuubpp/swihbpp.

Suoptiuubiph funphpnh Ywqdhg uwbindt) Suoptuubtiph Funphpnhtu Yhg
hwuduwdnnnyutip/yndhinbubp, hwunwwb] npwug gnpdniutiniyeiniup
Ywunuwlwpgnn wywnbipp, bpwuwyt) Suoptuubiph funphpnh pwpwnininwin.
Ywunuwnpnyeniup, Cunhwunyp dnnndp L Suopbuutiph  tunphpnh
Ywunuwlwpgbpp, npwug thnthnfunyeniuuipp b pwgnwiubpp  pp
Uwhitwywu  hwjwunigyuwdp  Cunhwunyp  dnnnyh hwuwnwwndwup
ubipuywgutip,

Ywunuwnpwlwu Yuwwhwnwinid dwutwygniejwu/pwdubinndubph
wnpwdwnpdwt dhongny wofuwwmwyhgubiph fupwfunudwu dpwagph W/{ywd
wjn. - ppwywhwpwptipnigyniutipp - Ywpquiynpnn - Leppht - hpwyjwlw
wywnbiph hwuwnwwnnwdp/thnthnfunie)niup,
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29. L opbiuunpnipjwdp, Ywunuwnpnypjwdp, Cunhwunip dnnndh  W/{wd
Suoptuutiph funphpnh Ynndhg hwuwnmwunywsé Pwulyh ubpphtu hpwywlwu
wywnbpny uwhdwuywd wy| hwpgtipny npnpndubiph punniundp:

Jdbpnugw| pninp hwpgtipnd  npngnwdutiph punniunudp YGpwwwhynd |
Suoptiuitiph funphpnh pugwnhly hpwywunigyuup W sh Yupnn thnfuwtgyb
Fwuyh Ywnwywpdwu wyj dwpdhutbph Yud wy wudwug: Suoptuutiph unphpnhu
Uhg Yndhwnbuubipht/hwuduwdnnnutipht tnpywd hwgnpniejniuutipp sGu Ywpnn
npub Ybpw ujwqgbigutii Suoptiuutiph Funphpnh hpwywuniejniuutiph dwywu nt
2ngwiiwlyp:

4.7.2.3 SuopbLutliph junphpnhti Yhg Yndphipbulip

Suoptuutipnh funphpnh Ynndhg hp hpwywunipiniuubn wnwyb| wpryntuwybinn b
wwunwd hpwlwuwgubnt uywwnwyny Suoptutbiph funphpnht Yhg untindyt tiu
«Uninpwnh», «dwpdwunpnypjuiy, «4npuynpunpy Yuwnwdwpdwu b nbGlwduwp
wuduwlwqdh tpwuwydwu» Yndhwnbubpp:

Untnhiph Yndppl

Undhinbh gnpdnilbnejwt  hpduwlwt  Uwwwwyp Pwulyh  Ipuwtuwywu
hwoytiinynnwwunypjwu,  wpunwpht  wniphnh  wuglwgdwu,  nhuytipp
Ywnwywpdwu, ubpphu  huynnniejuu ninpwnutiph  hwdwlwpgnudu  nt
wpryniuwybinnipjwu pwnpdpwgnidu k:

Undhwbu nwnwWuwuppnd £ Pwuyh pptwtvwlwi hwodbinynieniuubipp b wyg
wwpunwnhp  hpwwwpwydwt  Gupwlw  $huwtuwlwu  nbintlwunynieiniu
wwpntuwynn thwuwnwpenebpp’ ubpywywgutny hwdwwwwwufuwu
wnwownynyeyniuubip b iqpulwgnieinituutip: YUndhwnbh wwpunwlwuniyeniuutiphg
E nwunwduwuhpb.

1. hwyqwwwhwlywu hwojwndwu uygpniupubpp b dbennubpp, win pynd’
hwdwwwuwnwufuwuntejniup Yhpwntih hwoqwwwhwywu
unwunwpunubpht b wy ppwywwu wwhwugubiphu,

2. uvpwuwlwiph Ywd wpwwunynp gnpdwppubpp, npnup  wqgnnd  Gu
Phuwtuwlwu hwoybinyniginiuutph, win pYnd upwug Lwlwunigjuu
Ynw,

3. pwgwhwjndwu wywpgniejniup b |hwpdbpnie)niup,

4. wnwhinh wpryniupnd junwpywsd bwlwu dogpinndubnp,

5. hnfujwwwygwd wudwug htn Yupdwd W wnusynn gnpdwppubipp, wjn
wudwug dwuny Lp ubpywywgynn hwldwwwwwufuwu
hwayGwnynipniutipp,
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Swpht wnujwqu JdbGY wuqwd Yndhnbu wunpunwnun £ hwoquwwhwywu
hwoywndwu Yhpwnynn uygpniupubipht, win pynw wpdtiqpydwt, dpuwtuuwywu
qnpdhpubiph,  gninhh,  wwwhnjugpulywu  wwdwuwgpbiph - gény
wwpuwynpnieniuubiph,  wpunnuneiniuutph wpebputipp,  htGnwagywd
hwpytiph W gnyph hwoywndwu gény:

Undhwbtu nwnuuwuppnd b YGpwhuynd £ Jwpybiph wpdbgpydwuu wnusynn
ghpdpupwgubnu  nu wpdbiqpydwu  hwoqwwwhwywu  duwybpwynwubpp L
hwdwwwuwwuluwt  wnweownplubp  ubipywjwgund  Suoptuubiph  funphpnht:
UndpwnbUu uwl nwnwuwuppnd £ wpdbgpydwt wunpéwup' npwbu  Ywunu
dwpluwjht b nhuytipp Yuwnwdwpdwu Yndhwnbh bGgpwlwgnieniuutiph hhdwu
Ypw:

Undhwbtu ybpwhuynwd £ ubpphtu wninhuinp, nhuytipp Yunwdwpdwu b ubkpphu
huynnnigjutu hwdwlwpgbipp W gnpdwnnyputipp, wjn RYntd.

1. wwppbpwpwp nwnuwuppnd b quwhwwnd £ Pwuyp  nhuybiph
Ywnwywpdwu, ubipphtu huynnnipjwu hwdwlwnpgbph W LEpphU wninhwinp
nbwwpunwdbuwmnp gnpoénLubinpwu wpryntuwybwnnieiniup W
ubpywjwgunud wnwownynpntuutin Suoptuutiph funphpnhu,

2. unwunw W nwnwuwuphpnd £ Pwuyph npuytipp Yunwydwpdwu b ubpphu
huynnniggwu  hwdwlwpgbiphu yGpwpbpnn  hwodbunynieniuutipp
ytipohuubiphu wnywjniejwt nbwpntd,

3. wnwownplubip § ubipywjwgunud Suoptiuutiph funphpnhtu LEpphtu wninhwnp
nbwywpwwdtunh nGlwywph b bpw nbnulwih (wnluwnyeiwu nbwpnid)
Upwuwldwu/wotuwnwuphg wquwdwu YyGpwpbpjwy,

4. swpniuwywpwp dJbpwhuynd £ Ubppht  wninhnp  nbwwpunwdbunp
ntywdwph L upw nbnwywih (wnwjnejuu nbwpnd) wulwlunyeniup,
wuynnuiuwywinieniup b Jwutwghwnwlwu  yWwwnpwunyjwodnip)niup,
ubipphu wnwnhwnh nGwywpunwdbuwnp nGuntpuubinp ]
huwpwynpnieyniutbpp,

5. wwwhnynud £ LEppht wninhinph nbywpunwdtunp nGlwywpph tnwpblywu
quwhwwnip' YUndhinbh bwfuwgqwhp Ynndhg,

6. unwunu W unnignd | Leppht wninhnp nbwywpwwdbunh nGlwywnp
Ynnuhg ubpyuwywgywsd hwaybuinynipniuutipp Ywwnwnywd
wofuwwnwupubipph Ybpwpbpjw), nhuwpynwubpp b Ggpulwgnieyniuubpp’
hwuwubhnyeintu niubuwny LEpphtu wninhwnh nbwywpwwdbunh Ynndhg
wwwnpwuwnynn hwaybnynypiniuubipht b wy ujnyetinh,

7. unwunwd W nwnwWuwuhpnd £ Ubkppht wninpinp  nbywpunwdbunp
hwonpn  wwpjw  woluwwnwupwiht  dpwghpp  Uwflupwu  Suopbuubiph
funphpnh Ynndhg hwunwwnnudp,

8. uwnngnud £ Ubipppt  wninhnph  nbwywpunwdbunh  Ynndhg  wpwd
nhunwpynuubph bW wnwowpyubiph  génd ppwlwiwgywd nnnhs
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10.

ghpoénnnipniutpp b unwund b hwodbindnyeniuubp wju

nhunwpynwutph b wnwowplubiph YGpwpbipjw), npnug dwuny ninnhs
ghpdnnniejnLutbip sbu dinuwpyyb,

. wuhpwdbpnnipgjwu  nbwpnwd  Uwjuwdbnund £ ubpphu  wninhwnp

wpryntuwybinnigjwt quwhwwnudu wpunwpht wulwiu Jwutwgbnubph
Ynndhg b uwhdwunwd bdwu qguwhwwnnwubph hwéwfuwywunteiniup,

wuhpwdbownniejwu nGwpnud ubplywjwgunid k
Ywpshpubip/wnwowpynigyniuutp MtHhuytiph Yunwdwpdwu YGunpnup L
Cupwghy huynnnigjwt  pwdup  woluwwnwyhgubiph  Upwuwydwu,
(hwgnpniejniuutiph Jwnwdwdybn  nunwpbgdwtu, Jwpdwwnpnigjuu
wwjdwuubph hwuwnwwndw, ghpoénLubiniejwu wwppbpwywu
quwhwwndw, fupwfuniudwu W Ywpguwwhwywu
wwwnwufuwuwwnynipjwu dhongutinh Yhpwndwu YyGpwpbpjuw:

Undhwntit ypwhuynw £ wpunwphtu wninhinp hbn juwywsd gnpdpupwgn U npw
opowlwyubipned.

1.

Suoptuubtiph funphpnht ubipywjwgunud £ wnwownplubp Pwulyh wpwnwphu
wninhn hpwlwuwgunn puybpniygjwu punpnyejwu, YGppunpdwu Yud
swnuwjniejniuutiphg hpwdwnybiint ybpwpbpw, << optuunpnypjwu L
Pwulph ubpphu ppwdwlywu wlynbph wwhwugubph wwhwywudwdp
wnwownynwd k wntrhun hpwywuwgunn puytipnieyniutph
pGUuwdNnEnuubp’ pwdubnbpbph punhwunyp dnnnynd hwuwnwnbnt
hwdwnp,

unnignid £t wpunwpht  wninhn hpwlwuwgunn - puybpnugjwu
wulwfuntentup, wuynnduwlwnienitup W dwulwghwnwywu
npwywynpndp' hwunnty npwnpnipniu nwpdubing wpunwpht wninhwnnph
ynndhg wpwdwnpynn funphpnunywywu  dwnwjnigintuubphu, npnup
Yuwwyws s6U wnnhuinh hbiw,

Suoptiutbiph  funphpnhu £ ubpyuywgunid  wnwowpyubp  wpunwphu
wninhin hpwlwuwgunn  puybpniggwu  hbGn Yupynn  wywydwuwagph
wwjdwuubph b Jwpdwwnpnipjwu Yybpwpbipjwy,

nwunwWuwuppnd £ wpnwpht - wninhn ppwywuwgunn  puybpnypyut’
wwjdwuwagphg juwnwdwdytin hpwdwpybint nbwpbpp, bW wnweowpyubp
ubpywjwgunud hinwagqw gnpdnnnipiniuutinh yapwpbpwy,

unwund b unnignid £ wpwnwphtu wniphwnnputiph Ynndhg hpwlwuwgywsd
nhwnwpynwiubipp,  Ggpwlwgnyeniuttpp,  twdwly  nGYwywpnigjwup'
hwuwubinyenlu nwbuwin  wpwwpht  wninhnnpubph - Ynndhg
wwwnpwuwnynn hwdwwwnthwy hwoybinynypjwup b wy) uyniebiphu,

wwwhnynwd £t wpunwpht  wniphnnpubph,  ubppht wniphwnp
nbwwpunwdbunmh bW Snpdwnhp  dwpduh  (Suophuniejwu)  dholu
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wnryntuwybitn hwdwagnpdwygnipintup L w2fuwinwupubiph
hwdwlwnpgnudp,

7. unwunwd U nwnWuwuhpnd £ wpnwpht - wninhn hpwwuwgunn
puytipnieyw wninhnh dpwghpp:

Uninhinp  Yndhwbu  huynid U nhunwpynd £ Pwuynd  hwjinuwpbipynn
fuwluinnwdubiph/ptipniegintuttnh dwuhu hpwgblydwu hwdwlwngh
wpryniuwytinnigyniup: Uwutwynpwwbiu, Yndhnbt wwwhnynd £, np pwuyh
pninp wfuwwnwyhgutipp b whwagpghn wudhup huwpwynpniginiu niubuwu
wqww  wpunwhwjnt]  ppbug  Yuulwdubipp/hwdngqdniupp  huwtivwywu
hwoytGuinynipniuubpnid  wnw  ufuwubph b wy Ywulwdkih gnpdwppubiph
ybpwpbpw):  Yndphwnbu  wwwhndnd £, np udwu nbwpbpu wudhowwbiu
nunwWuwuhpybu bW ppwyphbwyhg plunn hwdwwywwnwufuwt gnpdnnnyeniuttp
atinuwnpyytiu:

Lbipphu wntnhwnh nbwwpunwdbuwnp Ynndhg ubpywjwgywd
hwoytGuinynieniuutiph hhdwtu  Jpw  YUndhnbu  wwppbpwpwp  unnignud b
ytpwhuynid k Pwuyh hwdwwngbipp W gnhpdpupwgutinh
hwdwwwuwunwuluwuniejniup Yhpwntijh unpdwwnpy ppwywyw wynbphu, huswytu
twl nwnwWuwuphpnd £ Pwuynd  hnnbiph  Jwgdwu nbd  wwjpwpph gény
tpwhuynnwlwu gnpdnnnieiniuuiph wpryntuwybwunnieiniup:

Undhwnbu Ybpwhuynd U hp npwnpnigjwu ubppn £ wywhnwd << Yaunpnuwywu
pwulyh Ynndhg mpgwsd pninp hwuduwpwpwlywuubph Yuwunwpdwu pupwgpp:

Undhwnbu  wwppbpwpwp U 2wpniuwlwpwp quwhwwnd £ Pwuyp
gnhpdwnuniejniuubiph wuwnwugnigjwu hbun wnusynn nhuybpp, wyn pynd SS
ognwagnnénwihg pfunn nhulbipp, W mwpbywu dGY wuqwd ybpwuwnd £ Pwuyh
wuywnwugnipjwl ninpuninud punniujwd pwnwpwlwuniginiup b gnpdntubiniejw
owpniuwywlwunipiniuu wuwwhnynn gnpdnnniejntutiipp Sdpwagntpp'
hwdwwwwwuluwt  wnwownpynyeyniuutpn  ubipywjwgubiing  Suopbtiuubiph
funphpnhu:

Jwpdunppnipyut Yndhipl

Jdwpdwwpnigjwu  Yndhnbh gnpéniubinggjwu  hhduwywu uwywwwyp Pwuyh
qupdwuwnpnigjwt ninpuinhtu wnusynn Yupgwynpnwdubph uwnwpbjugnpdnidu ,
win  pYnwW'  Jupdwwnpnigjwu pwnwpwlwuniejwu,  Jwpdwwnpnipjwl
hwdwYwpgh pwpbjwynudp, ypwhuynnnienitup, unyu wnwplwjh uygpniupwhtu
wwhwuoutiph L swpwowhnwubph pwgwndwu wwjdwuubph wpryntbwybun
gnpdwpynudp:

Undhinbu  nwnwWuwuppnd b Suoptiuutiph funphpnht wnwowpyubp  k
ubpyuwjwgunid htinlyw) hwpgbiph ybpwpbipjw.
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1. Suoptuubipp funphpnp qwpdwunpnipjwu wwdwuubpp,
wwnpglwybwnubipp, npuug thnthnfuniggniuiipp, pninp Ytpngpjwiutinh
swihtipp b aubipp,

2. Suophuniejwu wunwdubiph, huswbu twl twlwu nhulybp unwuduwsd
WYywd  wnwugpwiht  wj  wpfuwwnwyhgutiph  (Suoptiuutiph  funphpnh
Ynnuhg Uwluwwbu hwunwwnywsd wwownnuubiph gwuyny)
qupdwunpniginiup bW tnwpblwu wwpglwybwnubpp,

3. wwpquwybwpubpp/fupwiunwudwt $nunh punhwunyp mwpblwu gnwwpp,

4. Suoptuutiph Funphpnh ninnwyh gnignudh Ywd npnadwtu wnfwjnyejwu
nwpn  twl' wwpglwydbwpubph/fupwfunwdwu $nunh punhwuneg
wmwpblwu gnwdwptu pun ninnnigynutph (nGwwpwwdbunubph Ywd
unnpwpwdwundubiph) npwug pwofudwu Ybpwpbpjw|' hpdp punniubing
hwdwwwuwnwufuwu gUwhwuwnnwiubph Wywd gnponLubinyjwu
wpryniupubipp:  Yndpwnbu bywuwnnud L gnpdnu wowygnieyntu L
gnigwpbpnud  Pwulh Jwpdwwnpnyewu ulgpniupubiph b npnypubph
wwuwwd h Yuwnwp wéddwu gnpdpupwght  wunwdubph L Pwuyh
ntywydwp Ywqgdh (nbophunipjwtu  wunwdubp, Lwpunniqup, Lbkipphu
wninhnh wofuwwmwyhgubp W Suoptuubiph funphpnh npnadwdp Fwuyh
wunituhg twywu nhulbp unwuduwséd Ywd wnwugpwihu nbp niubignn
huwpwynp wj| wotuwwnmwyhgutin):

Undhwbtu hGwunwd E, npwybtiugh Pwuyh Jupdwwnpnigjut pwnwpwywunyeniup,
qupdwuwnpnigjwt uygpniupubipu nu ufubidwubpp hwdwwwwnwufuwubu Yhpwntih
opbuunpnipjwt wwhwugubtiphu, dhowqquwihtu (wywgnyu thnpdhtu L onityuynid
lhubUu wjupwu dpgniuwy, np htwpwynpnigintu pudbnutu ubipgpwybi ninpuinp
jwjwgnyt  npwlwynpnud - b gnpduwlwt  hdwnyeyniuubp  nlubignn
dwutwgbwubphu W upwug hGn  YJwunngh] Gplupwnl woluwnwupwhu
hwpwpbpnieyniuubp:

Undhwnbu hhduwynp wnwowpyubip £ ubpywjwgund Suoptuubtiph funphpnh W
Suophunipjwtu wunwdubph, puswbu twlb Ltwywu nhuybp unwuduwsd L/Ywd
wnwgpwjhtu nhpp qpwgtigunn - wafuwwnwyhgutiph  Jupdwwpniejwu - pninp
wmwppbiph ybpwpbpjw] wuhpwdbonnigjwu nbwypnd wunpuwnwné Yuwnwpbing
twl  YGuuwpnpwyubph W punniudwt/wpbwydwu  pnunwubph  Jéwpdwu
wnwuduwhwwnynipyniuutiphu:

Swpbijwu wnujwqu dbY wuqwd Yndhinbu putwpynwd £ Pwuyh Jupdwunpnipjwu
pwnwpwlwunyejwu, ufutidwubph U dGjuwuhqdubph yGpwuwjdwu, thnthnfudw,
Ywwwnpbjwgnpddwt Ywd hunwybgdwu wuhpwdtigunniyeiniup: Ywpdwuinpnipjwu
pwnwpwlwunyjwu pninp  thnhnfunigyniuubipp Gupwlw  Gu  hwunwwndwu
Suoptuubiph funphpnh Ynndhg, huy wuhpwdbpnnieiuu nbwpnd' twl hwybyuw;
hwuwmwwndwu Pwuyh Pwdubtitntiptiph Cunhwuniyp dnnnyh Ynndhg:

Suophunipjwu  wunwdutpph  WHwd  Pwuyh  Uwpnlwiht  nbunipuubiph
Ywnwywpdwu pwdtuh  wnpwdwnpwd wnyjwiutph  hphdwtu  Jpw  Yndhwnbu
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nwnwWuwuphpnwd b gGppndnd £ Pwuyh npuybiph punhwunip ywwnybiph ypw
Fwywu wgnbignyentu niubignn WHwd  wnwugpwiht ywpunwwunyeniuubin
unwuduwd wofuwwnwyhgubiph gwuyp' wdbu wnwpph Suopbuubph funphpnhu
wnwownyubp ubpyuwywgubin win gwulyh YGpwiwjdwt wuhpwdbonniyejwu
tipwpbpw): Wu wotuwwnwyhgubipp, nypbip unwund Gu Pwulyh wnuophuntejwu
wunwdubph  Jwpdwwpnigjwup  hwdwnpdbp  Ywd  wyb] Jupdwwnpnieiniu,
hupuwpbtipwpwp YEpwny pungpyynd Gu wyn guuyned:

npynpunpphy Yunwyjuwpdwi b nEywywp wustwluqdh pwbwlydw Yndhypb

Unpwnpwunhy Ywnwywpdwu b nEYudwp wuduwlwgip tpwuwydwu Yndhnbh
gnhpontubinyewu hhduwywu bwywwwyp Pwuyh Suoptuubiph funphpnh, Yytpohupu
Uhg Undhwnbubiph, Suophuniegjwu wnwudtwyh nhuly unwudtwd nGHwwn
onwyutpph/dwpdphutubph hwdwp wphbunwywpd, hdnwn, thnpdwnnt, wnwphup
Ywnpwhu  pwqwih  uwnbnénudu L, pun  wuhpwdbynnipjwu  Upwug
hwlwwwwnwufuwt wwownnuubpnud ubipqupydwu, win Ynid’ thnfuwppubnyejwu
wwwhnynwit nt juwnpwihtu pwpbijwynwiu £, huswbu twl wnusynn opbuunpwywu
Ywpgwynpnwdubpht hwdwwwwnwufuwu' Ynpynpwnhy Yunwdwpdwu ninpunid
dhowqquwijht (wywagnyu thnpdh ubipnpnudu nt uwwnwnpbjwgnpdnwdu k:

Undhwnbu hwdwwpgnw £ Pwdubtitnbptiph dnnnyh Ynndhg Suoptiuiph funphpnh
unp  wunwdubph tpwuwydwu L gnpdénn wunwdubph hpbiug wwownunid
ybpwhwunwwndwu gnpdpupwgp: SYjw| gnpdpupwgh 2nowuwlubpnid Yndhwnbu
wnwownynud k.

1. Suoptuubipp funphpnp (hGunwaqw) Yuagdp dLwynpbiint gnpdnnniejniuutiph
dpwghn,

2. hunphpnh wunwdht bEpywjwgynn wwhwugubpp b Suoptuubiph funphpnh
wunwdubiph punpnyejwu swthwupoubnp,

3. Suopbtuubiph funphpnh wunwdubph pyuwsdnubp win pYnwd’ Suoptiutbiph
funphpnh wunwdubiph thnfuwphubnyewu wwwhnydwu hwdwp,

Undhwnbtitu pLYuwodnwubp  wnwowpynud Suoptiutipnh funphpnh, ytipphuhu Yhg
Undhwbubiph, Suophuniejwu, SuoppunyEwiu Uwfuwqwhhl wnwuduwyh nhuy
ulnwuduwd nGYwywn onwyubph/dwpdhuutiph hwdwp /pun npnud Suophuntejwu
wunwdh ptYuwdniubph wnwownpnp sh uwhdwuwthwynd Suophuniejwu
Uwhuwqwhpt, Ywunuwnpnipjwdp  Ybpwwwhywd  hpwyniupp  Suoptiutbiph
funphpnptu  Stuophunigywt  wunwdh pEGlYuwdnubtp  wnwownpbiint  hwdwp/:
Suophunipjwu Yuquh YGpwpbpjw wnwownlyubpp wbiwp £ plutit Suophuniypjwu
Uwhwqwh-Sjuwynp  wuoptiuth  htwn  hwdwwbn  wWwwpwunjwd L
hwdwdwjutigywd dpwagphg: Unyu Ybwnnw updwd wwonnuubiph plyuwdniubpp
wnwownnpiwu dwuny, wj| ghpdnuubiph htivn dywnkn, Undhnbu nhnwnpynud L.

e pblYuwoénth  wuhpwdbign  hdwnnyeniuutipp,  ghwbihpp W thnpép,
wulwfuniginiup  /pwhwgpgnjwénigjwu,  thnjujuwwlygywoénigjwu L
owhbph pwiudwu huwpwynphuu pwgwnnidp/ junwywpdwu dwpdhuubph
wunwdubiphg b wy nEludwnubiphg,
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e Suophunipjwu Ywquh hwywuwpwyznnie)niup, wyn pYnud’
thnihnfunigyniuubph W nhdbpup$hlugdwu  wuhpwdbionniegniup'
dhowqgujht thnpdh b ubnwwnwphpwjht yugqdh wnnwiny:

47.2.4 Hhlnphpnh bwpuwquhp

Suoptuutiph  funphpnh  bwfuwqwhtu punpdnd £ Suoptiuubph  Funphpnp
wunwdubph Ynndhg, Suoptuubiph funphpnh wunwdubpph Ywqdhg' Suoptuubph
funphpnh wunwdubph punhwunip pwuwyh dwjutiph dedwdwuuniejwdp:

Suoptiuubiph funphpnh twiuwgqwhp'

1. Ywaqdwybpwnud £ Suoptuutiph flunphpnh woluwwnwupubpp,

2. Snuwpnud £ Suoptiuutiph funphpnh Uhuwntipp bW bwfuwgquwhnud npwup,

3. Ywqdwybpwnid k Suopbuubipph Funphpnh Uhuwntbipp
wndwuwgnniejniuubiph yupnedp,

4. Lwhuwqwhnid £ Cunhwunip dnnnynud,

5. Ywqdwybpwnid k Suopbuubipp Funphpnhu Uhg
Yndphwnbtubipp/hwuduwdnnnyubiph wfuwwnwupn,

6. bpwlwuwgun L <L opGuunpnigjwdp, Cunhwunip dnnndh L/{wd
Suoptuutiph  funphpnh  Ynndhg hwunwundwsd Pwuyh ubipphu
hpwjwlwu wywnbipny uwhdwuywsd wy| [hwgnpniejniutibin:

Suoptiutph  funphpnh  Uwjuwqwhh  pwgwlwjnyEjwu  nbwpnd  Upw
wwpuwlwuniejniuubpp  Suoptuutph  funphpnh  npnpdwdp Ywwwpnd |
Suoptuutipnh funphpnh wunwdubiphg dbyp: Suoptuutiph funphpnh bwiuwgwhpu
ypwwwhywsd uhunbph  ppwlwiuwgdwt, Hwgdwybpwdwu U wuglugdwu
gnhpdwnnyputipp Ywpnn Gu hpwlwuwgyb) Suoptuutiph funphpnh uwiuwgwhp
hwuduwpwpnipjwdp' Suoptuttiph funphpnh pwpwnininwph Ynndhg:

Suoptuutiph funphnipnu hp  hpwywunieiniuubpt wnwyb] wpryniuwybin W
wwwnowd hpwlwuwgubnt bywwnwyny, Ywupnn £

e Suopbtiuutiph Funphpnh Ywqgunw pungplyb) Suoptuubiph funphpnh wulwtu
wunwdubp,

e Suopbtuutiph hunphpnh wunwdubpph Ywgdnd wnwuduwgub] Pwuyph
Ywnwywpdwu gnpdpupwgnid dounnwlwu huynnnipintu hpwywuwgunn
wunwd/ubp/  /Suoptuubph  tunphpnp  Lhwgnp  wunwd/, npp
Ywpgwyhbwyp W gnpdnwutingjwu  wwjdwuubpp  uwhdwuynd  Gu
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Suoptiuubiph funphpnh npnadwdp W upw htin Yupywd wwyjdwuwgpny, pun
npnd upywd wunwdh hwdwn Yhpwntih k Pwuyh
ntywywpubph/woluwwnwyhgubiph hwdwp uwhdwuywd
wpwnuniejntuutipp U Gpwofuhpubipp:

4725 Suophtuniyaynip

Suophunyeyniut hpwlwuwgunid £ hp gnpéniutinieintup Uhuwintiph dhongny, npnup
GupwYyw Gu hpwyhpdwu wdhut wnujwqu dGYy wuqwd: Suophuniejniup gnpdntd
t << optuputiph, Ywunuwnpnyejwu, huswbu uwl Suoptuutiph Funphpnh Ynndhg
hwunwwnywsd Pwuyh ubippht hpwywywu wywntph hhdwt Yypw, npnup wnwyb
dwupwdwut  uwhdwunwd  Gu  Suophunigjwu  thuwnbiph  hpwyphpdwu  nt
wuglwgdwl, npnpnwdubph  punnwdwt  Ywupgp:  Pwulh  Suophunipjwu
hpwywunigjwu dbg £ dnund’

1. Suoptiuutph  hunphpnh  hwuwnmwwdwup  ubplwywgynn  Pwiyh
htnwulwpwhu qupgqugdwu Spwagph Uwfubwlwu putwpynwu nt
Uwhutwlwt/wwjdwuwlwu hwunwwnndp,

2.  Pwdubwnbiptph dnnnyh L/Ywd Suoptiuutiph Funphpnh hwuwnmwwndwuu
Gupwyw  Pwuyh ubppht  ppwlwlwl  wlwbppht  Vwubwywu
hwdwunip)ntu wwn, pwgwnniEjwdp Ywunuwnpnipjwu,
Pwdubinbiptiph dnnnyh, Suoptiutbiph Funphpnh, Yhg Yndhwbubph nt
hwuduwdnnnyutipp, Lbipphu wntrhwnh uinnpwpwdwudwu
gnponiutinyentup Ywuntwywnpgnn thwuwmwpenpetiph,

3.  Pwuyp Yynndhg dwunnigynn dwnuw)niejniuutiph nhdwg
dhounpnwybwnubtiph b uwywqubph uwhdwunup,

4.  Cunhwunip dnnnyh L Suoptuutiph tunphpnh Ynndhg punniugwsé
npnanudutiph 6hoin b dwdwuwyhtu hpwywuwgdwu wwwhnynidp,

5. Pwuyph wynhyutiph b wwuhyubph Yunwywpdwu hpwlwuwgnidp,

6. Pwulyh pupwghy, wdbuopjw gnpoéniutinyentup Ywunuwywpgnn,
owbpwunhy ntYwywpnwd wwhwugnn nt uwpwgpnnulwu punye Ypnn
wywnbph hwuwnwwnnudp,

7.  Pwuyph  hpwwywpwlwht  wywpdwuwgptiph  ophuwyth  dubph
hwuwnwwnudp,

8. Pwuyh ubpphu  ppwwlywu wlwbpny uwhdwudwséd gndwpp
gbipwqwugnn Ywd Suoppuniypjwu  hpwywunipjwup  YEpwwwhywsd
quplwynpdwu  wwjdwuubiph  2tinnudny  pwulwjphu  gnpdhpubiph
wnpwdwnpdwt hwunwwnnidp,
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10.

11.

12.

13.

14.

15.

16.

Fwuyh Ynndhg ubppht hpwywywu wywnmbpny vwhdwujwd gndwpp
gbipwquwugnn gnyph Ywd wy wynphyubiph dtnpptipdwt Ywd Jwbwnph
gnpdwpputiph, ubpwnyw| thnfujuwwwygws gnpdwppubinh  Yupdwu
hwuwnwwnudp,

Pwulyph ubpphu  ppwywlwu wywbpny uvwhdwudwsd gnudwpp
gbpwquugnn' Pwuyh Ynndhg hpwlwuwgynn ubpnpnudubiph, ubpwnyw
thnfuyuwwygywsd ubpnpnidutiph, hwuwnwwndp,

Pwuyph  Ynndhg dwuuwédnintiph,  ubplwjwgnigsnniuuiph L
hhduwplubiph  unbinddwu hwpgh plutwpynuu nt Vwfuuwlwu
hwdwunip)nt twp,

Fwulyp ubipphtu bW wpwnwpht wninhnnpubiph Yuwd wy dwpdhubph Ynndhg
hpwywuwgywd  unngnudubiph wprynwupubph putwpynd L
pwgwhwjnywsd phpnigintuutiph dwuny Suoptuutiph funphpnh Ynndhg
uwhdwuywé dhongwnnidubiph hpwywuwgned,

Suoptuutiph funphpnh  hwunwwwsd Pwulph wwpblwu  Swiuubph
uwfuwhwayh opowuwyubpnd’ Pwuyh wotuwwnmwnbntph hwuwmwwnidp,
Pwulyh pupwghy gnpdniutinyejwu htn Yuwywsd wy|' Ffuwynp wmuopbiup
hpwywunigjuup sybGpwwywhywd wy hwpgbiph |nwdnwp,

Pwuyph ubpywjwgnigsnipniuutiph b dwutuwédnintph  nGywywnpubpph
Ugwuwynudp,

Ppwywuwgunu £ <L optiuunpnigjwdp bW Pwuyh ubpphu hpwywlwu
wywnbpny vwhdwuywd w)| ppwydwunypniuutin:

47.2.6 Qpuwynp piopbup

Pwuyp Hfuwynp wnuonptiup’

1.

Suopphunud £ Pwuyph gnypp, wyn pyYnud® huwuuwywu dhongubipp,
gnpdwppubp £ Yupnud Pwulyh wunituhg, win pynd’ npwdwnpnd |
pwulwjht Gpwafuhpubip.

Lbipyuwjwgunud £ Pwulyu wy wudwug hbin hwpwpbpnieniuutipnd <&
wmwpwdpnd b wpwnbpypned.

Qnponud £ wnwug jhwgnpwaph W wwihu b (hwanpugnpbn.

Uwhdwudwé Ywpgny Yupnwd £ wouwwnmwupwihtu b wy| ywjdwuwgnptp.
Suoptuutiph Funphpnh hwunwdwutu £ ubipluwjwgund Suophuntejwu
Ynndhg hwywunie)niu unwgwsd ubippht hpwywywu wywnbpp.

bp  phpwjwunejwu  uvwhdwtubpnd  wpdwynd £ hpwdwuubp,
uwhdwund £ wpfuwwmwyhgubiph wywpunwlwuniyeniuubpp, wnwihu k
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10.

11.
12.

13.

14.

15.

16.

Yuwwwpdwu hwdwp wwpwwnhp gnignwutn, b ypwhuynd £ npwg
Ywwwnnidp.

Uwhdwudwé Ywpgny woluwwnwuph £ punniund b wqwuunnd Pwuyp
wluwwnwyhgubipht, pwgwnniejwdp Cunhwunip dnnnyh b Suoptiuubiph
funphpnh Ynndhg tpwuwlynn wudwughg.

Fwulp wouwwmwyhgubph ujwuwdwdp Yhpwnnd E fupwiunwdwtu b
Ywpguwwhwywu ywwnwufuwlwunynipjwu dhongutip.

Ywaqdnw, uwmnpwgpnd UL wbuowlwu  [hwgnpwés  Jwpdhu  k
ubpywjwgunud <L opbLitunpnigjwdp U unpdwwpy  hpwywlwtu  wyg
wlwbpny uwhdwudwd hwogbnynyejniuubp, win pynd’ Phuwtuwlwu
hwoybtinynyeniuubip.

Uwnnpwgpnd L Suophunipjwt Uhuinbph  wpdwuwgpnieniuubpu nt
npnanudubipp.

Pwgnw £ pwuluiht hwohyubn.

Ywqdwybpwynd £ Cunhwunip dnnnyh, Suoptiuttph tunphpnh L
Suophuniyejwu Ynndhg punniujwd npnandubiph uwwnwpndp, hwaybinnt
E Cunhwunip dnnnghu, Suoptiutbiph tunphpnhu, Suophuniejwup b
hpwyntup  sniup  Cunhwunip  dnnndh, Suoptutbph  Funphpnh
wunwdubiph hwdwp wwpwwnhp npnanwdubp Yujwgub)n.
Ppwywuwgunud Lt opbupny Ywd Ywunuwnpniypjwdp Cunhwunip
dnnndh,  Suoptiuttph  hunphpnh, ubpphtu  YGpwhuynnnipjwu
swnuwjniejwu hpwywunyejwup sytipwwwhywd hpwywgnpnipyniuutipp.
bp pwgwywingqwtu Ywd wwownnubwlwtu wwpunwlwunyeniuubiph
Ywwwpdwu  wuhuwphungjwtu  nbwpnud, << opbiuunpniejwdp
uwhdwuqwé Yuwnpgny wwwhnynwd £ Suophunipjwt wunwdubphg dayhu
Yjuwynp  wtopbu-Suophunipjwt  Uwjuwgqwhh  dwdwlwlwynp
ww2nnuwlwwnwp tawuwybine hwpgp.

Uhusle nudwpdwt  hwuduwdnnndh &duwynpnudt hpwlywuwgund  k
[ntdwpdwu hwuduwdnnnyh |hwanpnipiniuutinp.

Ppwlwuwgunu £ <L optiuunpnigjwdp bW Pwuyh ubpphu hpwywlywu
wywnbipnd uwhdwujwd wj| hpwywuniejniutibn:

Ffuwynp wnuoptiup Suoptiutbipnh Funphpnht wwppbipwpwp, pwjg ns Wwlwu, pwu
Gnwdujwyp dbY wuqwd, ubpywjwugund Suoppunigjwu W hp gnpdniubinyejwu
Jbpwpbipjw) hwoybnynigyniuubp' Suoptuubph tunphpnp Ynndhg uwhdwuwsd
Ywpgny: Laywd Ywpgny wbwnp £ vwhdwuybu wnuuqu hwoybtinnynieiniuutiph
ubpywjwgdwu wwppbpwlwunieniup, Jybpohtuubiphu ubipyujwgdwu Yupgp W
npwugnud Ubipwndwt Gupwlw ntintyniejniuubph gwuyp:
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4.7.3 (Bnnupynnh Yuwnwjwpdwtu dwpdhuubpp
wunwdubpp

4731  Pwulhyp punphpnp wunwdubpp

Unyu Spwapwihtu Ugnwaghpp Ywqgubiine ywhhu Pwuyh Suoptuubph funphnipnp
pwnugwsd tp Jbg wunwdubphg' twhuwquwh, dbYy wulwiu wunwd b snpu
wunwd, npnug Ywqdp, wunwdubph phdp W npwlwynpnwip, huswybiu twl
thnfujpwgunn  thnpdwnniniut - hdwnnyeyniuubpt wudhowwunpbu
wunpwnwnunw Gu lunphpnh wpryniwwybnnejwu Yypw:

Uuniu wqquuniu Rpuwnbtgnwé wwwnnu Pnpéwnnipjniup @nnupynnhg nnipu
gnpéniubinipjw npnpun
Uunpby UYypingwt Funphpnh twjuwgquwh Udbih pwt 20 sy
nwnh
Mnipbu dwpnwujwu Funphpnh wunwd Ugtih pwu 25 Pwpbgnpéwywu, Yppwywu nt
nwph ubpnpndwihu gnpdntubinue)niu
Unipwp UdLjwu Funphpnh wunwy Uytith pwu 25 YUppeniegintu b ubpnpnidwihu
wnwph gnpdniLubinieintu
MnpbGpwun $nu Funphpnh wulwfu Ugtith pwu 25 Lbpnpnudwihu $nunbiph
NtYnYuyp wunwd wnwph Yunwywpnid
Lhunuh Snppu funphpnh wunwd Uyth pw 35 Uh 2wpp dhgwqgquyjhu
wwph nuybpnugnitiubiph funphpnh
wunwd
Mhtin $nipgywiu Funphpnh wunwd Unwn 30 vwph Yppwywu b pwpbignpdwywu

gnpénLutinientu

<L YR Lwfuwgwhh 19.09.2018pk. phy 1/647U npnadwdp Shihw Lhusp gpwugybip
E npwbu Pwuyh Funphpnh wunwd:

47.32 Pwulyph Suoptuubph junphpnhti Yhg
Yndhppubiph wanwdubpp

Unpynpwunhy
Yuwnwyjwpdwu b
Jdwpdwwnpnipejut ntYwywp

Yndphunb wuduwlwqdh
tywuwldwu
Yndhwnb
Uunnb

Ulypwngw,
(nipbu Ywpnwuyjwu, Mnipbiu

Lnipwp Udbjwu, Jwpnwujwu,
Lnipwp UdLjwu

unubhseuer Untphwnh Yndhwnb

Mnpbipun $nu

Uwqup nGYnyuyh,
Mhbin $nipgjwi
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4.7.3.3  Pwulyph ppiophtinipyuwt wanwdubpp

Unyu Opwagpwihu Ugnwaghpp Yuaqdbnt ywhhu Pwuyh Suophunteyniup Yugywsd

Ep 8 wunwdubphg'

Uuniu, wqquuniu Puwlnipjut Rpwnbkgpwé wwawnnup
quypp

Upunwy <wubujwu p. Gplwu Suophunipjwu bwfuwgwh - Gjfuwynp nuopbu

Shgpwu 2ppwgjwu p. Gplwu Suophuntpjwu wunwd, 2wpqwgdwu gény nuopku

Snhwp luwswunnywu p. Gplwu Suophuntpjwu wunwd, Suwynp hwoqwwwh

Uunpwuhly Pwpubinwu p. Gplwu Suophuntpjwu wunwd, Nthulbph Yunwljwpdwu
yGuwnpnup nEYwywnp

Qwghly Uwhwlyjwu p. Gplwu Suophuntpjwu wunwd, Ynpwynpwwnpy hwéwfunpnubiph
qgony wnuonbu

Qlnpg (GFwnnijwl p. Gpluwu Stophuniejwt wunwd, Sfuwynp wuopkuh nbnwlwy,
$huwtuwlwu wnuontu

Updwu Pwpubinjwu p. Gpluwu Stophunipjwt wunwd, Uwupwdwfu
gnhpdwnuniintuubiph gény wnuopku

Uppnip Pwpuwjwu p. Gpluwu Stophuniejwt wunwd, Unbwnpwjht
gnhpdwnuniintuubiph gény wnuopku

Suophunipjwtu  wunwdubpu phptug hpwywunyeniuubpt  hpwywuwgund  Gu
Suophunipjwu  Upuwnbiph  Jdhongny,
opswuwlubipnd, Upunbpht  dwutwygbiint b pdGwpyniejwdp  npnonwiubp

punniutint dhongny:

4.7.4

4.7.5

Suophunipjwtu  |hwgnpnyentuutinh

fdnnupYynnhp dwutwéyninbkph

Ywnwywphgubpp

Unyu Spwagpwjhu Ugqnugph wywwnpwundwt wwhphu Pwulyh ny dh dwutwéinin
skp Yeuwnpnuwgptip Pwuyh wywnhyutiph 10 b wybih wnynup:

Cwhbph pwjunudp

(Gnnwpynnh L (nnwpynnh Yuwnwywpdwup dwutiwygnn wudwug dhol pwhbinh

pwfunwip pwgwywynid k:

4.8 <ulnn wudéhup

Updbenetph 2nwywih dwuht” <L opbuph phdwuwny Pwuyp quuynd L
ubippnugjw| wudwug nipnuyh huynnnyejwu nwy’
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1. Udtphw  Spnuy  (Up-Muwy), npp hwunhuwund £ Pwulh 56.60%
pwdutinndubiph ubthwlwuwwnbip:

2. JdbGpwlwnngiwu L Rwpgwgdwt  GBYypnywlwu Pwuly, npu
hwunhuwund £ Pwuyh 17.80% pwdubinndubiph ubithwlwuwwnbp:
Lwjwunwujwu gpwubjwyph hwugt' 4. Uwpquwuu 10, 2-pn hwpy,
Gpluwu 0010, <&, htin.' (+37410) 59 09 01, $wpu’ (+37410) 59 09 20, ;.
thnuwn'  gvendadd@ebrd.com, Ywjp' www.ebrd.com: <wjwuwnwujwu

gnwubtywyh nlwdwn’ Hhdhnphy Syhtnuwndt:
3. «h EU ®h EU Lninhug Lhdppbnr», npht wwwnlwund Gu Pwuyh
pwdutinndubiph 11.62%-p:

4.  Uupwywu Rwpqwgdwt Pwuly, npp hwunhuwund £ Pwuyh 13.98%
pwdubwnndubiph ubhwlywuwwnbn: <wjwunwiwu gpwubtyjwyh huwgb’
Jd. Uwpguywu 10, 3-pn hwpy, Gpuwu 0010, <<, htin.' (+37410) 54 63 71,
bwpu' (+37410) 54 63 74, L. thnun' srosenthal@adb.org, Yuwjp'
www.adb.org: wjwunwtjwu gpwubtjwyh nEywydwn' Thju Nngbiuey):

Updtenetph 2nywih dwuht” <L optuph hdwuwny Pwuyp qguuynd L
ubppnugjw) wudwug wunmnuyh huynnnigjw tnwy'
1. RKVF  <pduwnpwd (hpduwnhp wwpnu Mnipbt dwpnwujwu) -
pwdubtintip Udtphw 9pniy (Up-Nwwy) puybipnyeyniuncd;

2. Muwpnu Unipwp UdLjwu - pwdubimbp Udbppw Spnwy  (Up-Niw))
puybipnipyniuncd:

49 Uywhdubp b upnwynpnyeyniuubp, Phuwttuwlw
Yh6wl

4.9.1 Muwundwlwu $huwtiuwlw
wnbnEjwwynipyniu

PFwuyph 2017 pwlwuh wniphnnpwlwu  Ggpwlwgnipjwdp  hwunwnywsd
hwoybwnynyeyniuubpp  ubpluwjwgywd Gu unyu Ugnwgph Cwybpywéd 6-nud:
Swuywgnnutipp nyjw| hwoybinynyeyniuubipp Ywpnn Gu pbinub] bwb Pwuyh
huwnbpubwunwhu Ywjphg hGunlyw| hwugtiny’
http://ameriabank.am/Page.aspx?id=179&lang=33:
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4.9.2 Uhowitiljju $huwtuwlw
wnbnEjwwynipyniu

PFwuyp 2018 pYwywuh Gpypnpn bGnwduwyh Jdhowulw) Phuwtuwlywu
hwoytwnynipyniuubpp  ubpwywjwgdws  tu  Ugnwgpph Swybjjwé  6-nud:
Swulwgnnubipp wyjw| hwoytingnyeniuubipp Ywpnn Gu pbinub] twl Pwuyp
huwnbipubwnwphu Ywjphg htunlyw|
hwugtiny'http://ameriabank.am/Page.aspx?id=176&lang=33:

493 Pwuyp Ppuwtvwlywu yYhbwlh Lwlwu
thnthnjunipyniuubip

(Gnnwpynnh Phuwtuwywu yhdwyh ypw wagnnn twyw thnhnfunigyniuutip
wntinh sbu niubigh):

494 Twuwwlwt, wpppwmpwdwhut b Jupswlw

jwpnypubp

Cuytipnieyniup ubipgpwywsd sk nwwnwlwu, wpphnpwdwihtu b (Ywd) Jupswywu
hpwwlwu Jwpnypubtiph dby, npnup Ywpnn Gu fwlwu wgnb) Culybpniejwu
$huwuuwywu dpdwyh Ywd swhnipwpbipnygiwu ypw W/{wd Yupnn Gu niubuw
Ywd ybpetipu niubigh) Gu bwywu wanbignieiniu:

410 Uwutwghunmwlwu Yupshpubp

Pwgh $htwtvwywu wninhwnh Gupwpyyws b Ugnwagpnud ubipyuwjwgywsé Pwuyh
Phuwtuwlwu hwodtwnyniejniuutiphg, Opwagpwiht Ugnwagph nplk dwunw sh
ognwagnndyti| hwowwwhh, quwhwwnnp, funphpnwwnth Yud guwuluwgwd wy|
thnpédwgbnh dwutwghwnmwlwu Ywpdhp:

411 Uy mbnbjwwyniejniu

Fwuyph  Ywunuwnpnigyniup,  dhowulw) L wwpblwu  Phuwtuwlywu
hwoytGuinynieniuubipp,  wninhnnpwywu  Ggpwlwgnieniuutipp donwwbu
hwuwubih  Gu  hwupnyywup  GYunpnuwiht wwppbpwyny:  LoJwd
thwuwnwpenetph  LGywupnuwiht - wwppbpwyubpp wbnunpjwsé  Gu  Pwuyh
wwownnuwlwu Yuypnid' www.ameriabank.am hwugbny:

uveMMrhnae,  osuunhreutuLnd UunNh3L oNPUSU3hUL
URHUSMh LrusuuLe, MESL E hLLLNRNR3L FLULUSHh
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SJ3UL UndtreretMrNhyU UbPUuYUL LENPHUUL NhULL!
UhUL2G4 AGMNLRRGNUUL NPNCUUL CLHIRLNRUL
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<UJYGELYUD 6: Dhuwuuwlwu hwrybwnynipiniuubip
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I ANMERINABANK

«UdtphwpwGy» OLL

SdhGwGuuyul hwyybmynipniGGtp
2018p. tpypnpn tonwduywlyh hwiwnp



PnjulinulnipyniG

Cwhnijph Jud yGwuh L wy hwiwwywnpthwy bhwGuwlw b wpyynilGpltph dwuhl
RUWDUBIUNIP JLE ..ceeiiiiiiie ettt e st e e s ettt e e s ettt e e s sbtaeessbaaeeenane

dhlwluwlul yhdwih dwuhl hw)buynip nili ...
Tpwiwyuwl dhongGtinh hnuptinh dwuhG hwpybnynipnil ...
UtithwlwG yuwhnwimuy thnthnfumpjniGGtph dwuhl hwpytmympnil
bhlwluwub hwpytnynmpjniGGtphl Yhg owlnpuwgpnipniGitin



UbULU3UL <UCYGSUNMI3OFL
hwiwwwphwy $hGwbuww wpyymbpikph dwuhG

30 hniuhuh 2018p.
Pw (il whijwinuip TUGLRULTLY OLL
Qb Juypp <4, p.Eplwd, 0010, €. Uwpquyw 2, htin' 5€ 11 11
(hwqup gput)
01/04/2018- 01/01/2018-| 01/04/2017- 01/01/2017-
Shoi il OP- | 30/06/2018 30/06/2018 30/06/2017 |  30/06/2017
SnlnuwhG Yuuinunbbp 5 12,839,823 25,201,045 12,753,888 25,533,870
Snynuwjhl dwjuubn 5 (6,415,420) (12,672,994) (8,212,478)|  (16,762,251)
ANRS SNUNTUBEY bd LUTLUShM BLUUUNIRS 6,424,403 12,328,051 4,541,410 8,771,619
UnithupnG L wyy yGwpGbmh mbupny judnunGip 6 1,068,959 2,086,000 798,748 1,554,329
GndhupinG b wy) JGwpGbuh nbupny dwjuubp 7 (77,772) (487,678) (185,161) (344,911)
USUSIUGL 20FS GUNURURAL b USL LaUrLER 791,187 1,598,322 613,587 1,209,418
bpwlwi wpdtpny * wiayph Jud YGwuh dhongny swthynn dhiwGuwlwl
qnpohplbphg grum (YGuww)/ ognun 8 1,198,370 828,396 (1,555,040) (971,055
Upwnwpdnipwjhi gnpowsinipnililphg gnun Gjudiann 9 (93,663) 1,120,396 1,975,432 2,205,176
bpujub wpdtpy wy) Eadwwyupwl htwbuwlub wpnynibph dhengny
swithynn $hlwGuwlwb udpnhyiliphg gnun ognun 4,206 105,715 107,514 161,386
Ujp gnpownGulywb Gjwnunlibp 10 1,512,771 1,756,427 494,633 780,059
U1 gnpownGuilyuG dwfuakp 10 (576,424) (1,066,724) (510,327) (926,279)
4ALEUNLULUL GUUUNRSLED 9,260,850 16,570,583 5,667,210 11,230,325
Updtgpynuihg opnun s 11 (1,380,636) (2,255,732) (1,137,816)]  (2,158,698)
U fuwnwlwqdh gomy dmpuubip (2,192,835) (4,045 ,452) (1,422,540)] (2,898,543
Cnhwlnyp Jupswlwl awfuubp 12 (1,401,943) (2,625,588) (1,032,224)]  (1,961,555)
CULNR32 / I UU URLOGd LUPaNkun 4,285,436 7,443,811 2,074,630 4,211,529
IthmpthLuplﬂ qomy dw juu (thnjuhwwnnignut) 13 (921,361) (1,£16,242) (378,189) (870,427)
JFUUHLULUCLYU LR CUNRS0 3,364,075 5,927,569 1,696,441 3,341,101
8L LUHUAULOUY GUUUNRSALLUU
bpuljwh wpdtpny wy) hudwyupwy $htwbuwlub wpnynilph dhengny
suithynn $hiwbawlwl wymhyitiph ybpwgGwhwnmmiGbphg ognun (YGwu) (61,126) (222,608) 50,239 45,713
8L UTUAULEOUY GUUUNESALLUU (61,126 (122,608), 50,239 45,713
UV TWIRE LUUTNUCLOUL BHUUNES 3,302,949 5.804,961 1,746,680 3,386,814
pjuwé Juybpugiwl wiuwpmip® 13.07.13p.
Uy LCLEUETL

QNUL vUUS,3UL




Uh2ULLESUL {UCUGSINrME-3NIL
dhwluwlwb npmpjwl Ywuhl

30 hnihuh 2018p.

Lwlyh wijwlnwip LUGLRURULY ORL
Qb quypp' <<, p.GpluwG, 0010, 9. Uwpqujwi 2, htn' 56 11 11

(hwqup gpud
tuduuaronr Ofip. 30/06/18 31/12/17
Ul Gp
Anudwlwl vhongltn L ngpulg hwdiwpdbplitn 14 123,290,619 107,616,368
Owlhwndbp dhmwnGbph puliuwihl vnwligpupnwugywd dnwljmnpibp 638,990 532,675
Cwhnyp/Gwuny Yepwswihyny hpwlwl wpdtpn] hwpjum|ng
$hGwGuwluwl wlmhyGbp
- Pwliyh Ynnihg wwhyny 15 4,765,529 3,968,064
Ppuljub wpdtipny” wyp hudwupupthwy Shlwbuwljub wpnniiph dhengny
swthynn $hliwbuwulb wmhyibin
- Pwyh Ynnihg wwhyny 16 9,643,357 -
- Jwdwnph b htimgGdwl wwjdwlwgptnh nhiwg gpujunpjwue 16 - -
Jwdwnph hwdwp dwuslijh $hGwluwlub wlmpyGlip
- Pwyh Ynnihg wywhyny 16 - 9,888,078
- Jwdwnph bW hingGdwl ww dwlwgpbph ghiwyg gpudwygpdwd 16 |
FLwliybpn mbnuwpw)uywo dhynglbip 17 3,274,755 10,842,890
Lwlwnupd htmgGvwl wwpdwlwgnpbph qony umwgybijhp gnuiwpltn 18 8,938,298 8,675,394
{wlwunpyitphG mpduwo winpunhqugywd wpdtpny hwpjuwnygnng Jupybp bwyp
thnfuwwmynipnilldbp 19 492,314,028 479,640,980
Udnpuhqugywd wipdtipny hwpywnynn Shlwbumljub wijmhyitp
- Pwlyh Yynnihg wwhyny 20 32,853,487 -
- Jwdwnph L himgGdwl wwjdwlwgptph nhiwg gpuywunpjwuo 20 1,023,821 -
Uh6sk dwpdwl dwdlbmp wwhyny GhpypouiGhp
- Pwlyh Ynyohg wwhyny 20 - 37,337,539
- Jwdwnph L hbwngliwl wwjdwlwgptnh nhiwg gpujwunpjuo 20 - 5,968,305
<hilwlw6 dhonglbp L ny Goipwlwl wlmpyGtp 21 9,485,566 7,126,916
Copwghl hwpljwih wlwhy 13 62,518 -
U whwnhyGlip 22 7,200,058 6,124,888
Cquikip wimpyGhp 693,491,627 | 677,122,097
Mupumwynpnipjnibibp
Cwhnyp/fGwuny Ybpwywhynn hpwlwb wpdtpny hwpjunynyg
$hiwGuwlwl ywpmwynpnipmiliGp 15 21,195 686,306
<bwngldwl wwdwlwgpbph qony ydwpybihp gnuiwplbp 1,019,142 6,121,693
Mupumwynpoip miGibp pwGlbph Gunmdudp 23 48,670,074 40,004,001
Lwwfunpybibph ppwghl hwyhyGbp L wjwlnlbp 24 351,473,589 375,170,779
Lwiyh Ynnihg poqupyywd wpdbpnplp 25 47,995,016 40,932,595
Uwmnpuwnuwu thnfuwnnip i GGbp 26 40,839,049 40,919,768
Ujj hnjuwnnipinilGbp 26 111,260,504 98,128,094
CGpwghly hwplwihl wwpmwynpnipnil 13 - 990,256
<bnwdqyud hwpluih6 wwpunwynpnip il 13 653,485 1,025,103
Muwydwlwlwl ywpnwydnpnipniGlibph qony hGwpuynnp YnpnwwGbph 29 72,153 -
U wwpuwynpnipniGGtp 27 6,194,578 3,841,631
Conguiklp’ ypumnwynpmpymGGtnp 608,198,785 607,820,226
YGuuyhwnuy
YuwlnGwypulu Guwfiuiwg 28 37,300,480 32,087,360
EdhuhnG Gjuwdnun 16,968,724 7,755,179
Jhpugiwhwmiwl wwhnuwnbp - 287,371 338,214
Ypupfudwo ywhnyp (twu) 4 30,736,267 29,721,118
Cnuihlp Guwyhuwg 85,292,842 | 69,901,871
Laqwikip wwpnwynpmpimGibp b juwhnug 693,491,627 677,722,097

Lwpybnynipjwl yuybpugdw i wluwphyp' 13.07.18p.
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Tpwiwlwb vhong Giph hnuptph Ytpwpbpyug

30 hniithuh 2018p.

Pwllyh wijwinuip” TUGLRULRTLY OLRL

Qnlybmt quigpp’ 44, p.GpluwG, 0010, 9. Uwpqujwl 2, htin' 56 11 11
(hwqup gpuni)
TLLTLORUTR 01/01/2018-|  01/01/2017-
30/06/2018 30/06/2017
Qpudwlwb hnupbp qnpownGwlwb qgnpdmGEmpnilhg X X
Uunwgywd mnlnulbtn 30,074,728 23,514,716
Jawpywd mnlnulbtp (17,428,146), (16,221,212)|
Uwnwgywo gnun Yndhuhnb L wyy yGwplbp 2,086,002 1,554,330
Jdwndwo gnun Yndhupnb b wyy JyGwnpGhp (487,678 (344911
Onun JGwpGtp (dnunptip) pwhnyyp/Guuny yhpwswyng hpuljwb
wndbpny hwyywnyny $hlwluwlwb wlmhyibphg 250,269 (588
Qnun dnunpbp thnfuwpdbpwjhl mwpplpnip milGbphg 1,735,204 1,362,943
Uy Gljwinun (dwjuubip) 690,123 (146,003
JSwpjwo wyuwmwywnd b Jdwpniilbp wyuwmwlhgGbphG (4,466,069) (3,556,830
Ujp pighwlnp Jupswlwl Swjuubp (2,309,964) (1,537,959
QnpownGwljwl wimpyibph GJugonl/ (un]bjpugnnl)
Cwhnp/lGwum] Ytpwswihyng hpwlwl wpdbpny hwydwninn
PhliwlGuwluwl wlimpyGtp (803,363 1,909,803
PwGybpnud mbnupw)fujwd thonglkip 7,141,086 (448,557
{wlwnwnpd htimgGdw 6 wwjpdwlwgnpbph qony vnwgybihp gnuiwplbp (272,787 (12,254,657)
Lwéw]uupyUphl wpfwd wdnpuohiqugdwd wpdlpny hug ugg
Juplbip b wy) hnjuwwmynipmiGlbp (26,922,356) 95,311,032]
Uy whmhyltp (1,341,381 (1,439,881
Snpownulwl yupnwynpmpniGitph Gugnd/ (wbugnu)
Cwhnyp/]Gwuny Ytpwswhyny hpulul wpdbpny hwygunyng
Phlwbuwlwl wwpmwynpmpniGibp 18,731 (2,395,361
Pwlltnh wjwlnlbp L dGwgnpylbp 9,605,977 (38,354,893)
<twgidwl wwidwlwgpbph qony y§wpybihp gnidwnlbp (5,067,892) E
Lwdwfunpyitiph ppwghy huyhyGbp L wjwlnibp (15,263,320) (30,793,430)
Uy wwpunwynpnipmiGGtp 1,381,247 102,851
2nun gpuidwlwl hnuptp qupownGwljub gnponiGhnipyniGhg dhisk
whnipwhwipyh Jdwpnuip (21,379,589) 16,261,393
Lawpywo pwhnipwhwpl (1,806,200), ~
9nun gumuiwlwl hnupbp qopownGuljub gunpombtmpmbhg (23,185,789) 16,261,393
Opundwljwb hnupbp GipgpoudwihG qupomGnipjmGhg X X
<{hiGwlwb ShonglGtph dknpphipnud (2,874,315) (1,068,062
<iGwywl dhongGhpf Judunp 10,757
Pnuljul wpdtipny]” wyp hwdwwuipthwuly hlvaliuwjub wpynihph
dhongny swthynn Shlhwbuwljub wlwhyitp 119,406 (408,909
Wdnpunhqugywd wpdbpny hwygwnynn Shbwmbuwlub wijmhybtp 8,981,979 1,708,858
2num gpuniwljul hnupbp GhpypnuiwihG gapomtmpinifihg 6,227,069 242,644
Qpuniwljul hnupbp phGwbuwljwb quponiGbnipyniGhg X X
Jdwpud pwhwpudhidtp :
Ununpbp pwdibnhpulwl juwhwwih poyupynuwihg 14,426,665 -
Onun dnunplip wyy hnfuwnnip milGtphg 13,608,649 (10,372,182)
Pwllh Ynnihg poqupyywd wipdbpnphn 7,257,159 11,282,047
2nun gpuwimwlwi hnupbp $hbwbumywl qopdmbbmpymbhg 35,292,473 909,865
Upwmwipdnyph thnfuwpdtiph thnthnjunmpjwl wgntignipynilp gpudwlju G
dhonglibph L nppwlg hwiwnpdbpGbph ypw (2,556,953) 1,660,593
A pwiwlwG thongGhph L nppubg hwwwpdbpGhph gnun
w6/(Gfwqnud) 15,776,800 19,074,495
AQpwiwljub thongGtp L ppufig hwiwpdbpltp
duniw Gwlwypowfh ujgpnud (Gwlnpwqpmpymb 14) 107,616,368 135,280,872
Qpwdwljw thengGtp L gpufig hwiwpdbpltp
dudwfiwlpuypowlih Yhpomd (Gwlnpwgpnipjmb 14) 123,393,16 154,355,367

Lwptunynipjul wl wivwphyp' 13.07.18p.
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Utthwlw G juwwhmwimyd thnthnfumpjmGatph YwuhG

30 hni ithuh 2018p.
Pulyh wijwimip UUGLRELAT LU OLL
QuGytn Jujpp' <4<, p.Gplwd, 0010, 9. Jwpquywi 2, htin® 56 11 11
(hwqup npud)
YulnGunpuljwu EdhuhnG Jdhpw swthnuihg Qpwyfujuo
Uhiwud kbt musiph ndin By Juwuwhwmuwg bywimwm/jGwu | mwppbpmipyniGibp | JwhnyypAlGwu Cigaen
‘Vuifunpn $pGwGuwlwl wwpjuw hwiwgpbih dhowGyjw dudwGwljwpewl (nwpjw uyqphg wEnnuywb)

UGwgnpgp wn 01 hmGjwph 2017p. 32,087,360 7,755,179 307,897 24,247,332 64,397,768

Spliwtuwul wymp]atph hpuwywi wpdsph qnun hinthnfunipyni’
htinwdqyud hwplhg gnun - - 45,713 - 45,713
Swyybinnt dwiwGwljwypowlh gniw pwhnyp (JGwu) - - - 3,341,101 3,341,101
CwhnipwpwdhGltin - -
UlGwgnpnp wn 30 hniGhuh 2017g. 32,087,360 1,155,119 353,610 27,588,433 67,784,582

Lapwghl $26wGumlub wwnyw hwiwnpbih ShowGljwy dwiwGuliungwl (nwpju ulgphg winqujwb)

U’ﬁmgnpxm wn 01 hmGyjuph 2018p. 32,087,360 1,755,179 338,214 29,721,118 69,901,871
|tb<UU 9-h waqnligmpjniGp (OGp. 4) - - 71,765 (3,764,420) (3,692,655)
JdhpwhwyJwnplp]wd diwgnpnnp 32,087,360 7,755,179 409,979 25,956,698 66,209,216
©Ennupyywd pwdihmniubp 5,213,120 9,213,545 14,426,665

Shlwluwlub wiwmpyGph hpulusi wpdtph qnun timhnfungp ol
htinwdqud hwpljhg gnun - - (122,608) - (122,608)
Zupytnnt dwiwlwlwypowih gnin pwhryp (Gwu) - - - 5,927,569 5,927,569
CwhnipwpwdhGibp (1,148,000) (1,148,000)
Ghuh 2018g. 37,300,480 16,968,724 287,371 30,736,267 85,292,842

ursty <ULtU3uy
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1. ‘bipwonipymb

(w) Yuqiwybpyswiul junmgyudpp L hhiGuyw qnpon GinpinGp

Udtphwpw(ly PLC-G (GwfuyhG LwjGbpupupwlly PLC) (wjunthtnn, Lw(ly) hhiGunpdty £ 1992p.
utiyunbdptiph 8-hG << optlGunpnipjwl hwdwadwjG: 2007p-h6 Pwlyp dtinp ptipytg, Oh-th-Ej <ninhlqu
Lhdhphn pGYytpmpjwb Ynnvhg, npp qltig Afwlyh pudihmhpuyui juuwhwumwih 96.15%-n: 201 1p. plpugpnid,
©h-%h-Ej LninhGqu Lhdhphn  pGytpmpyniGp ybpuwluiytg, Udtphw Gpniy (Up-Nuwg): 2013p-h
nGpugpmu Udtiphw QGpnuy (Uh-Nuwyg) pGYtpnipniGp nupéwy RwGyh pudimhpuljub juuhumwph 100%
pwdGbwnbip:

2015p.-h nhyumbdptph 23-h6 dipuyuponigiwl b Qupqugiwl Gypnyuyuwl fwlyp (wjunthtin’, 4QGLR)
wuipnnonyhl qlGtg Pwlyh Ynndhg pugnighs paqupyuo pudGhundubpn 14,366,288 huqunp << npudny:
2016.-h niymbtdptiph 21-hG hEUMBEU hninhGq hdhptinp (ESPS Holding Limited) qltig RwGyh
pwdGtmphpwul yuyhwwih 13.5%-n, nph wpgynmiGpmd Udtphw Gpnuyg (Up-Nwyg) pGytpmpjwG
pwdGtvwun Juqutg 65.8%:

2018 p. thtmnpJuph 14- hG Uuhwjul Qupqugiwl AwGyp (wjunthtm’, UQLR) dtinp ptintg jpwgnighy
pnnupyywd pninp 16,291 pwdGhnndutipp 14,426,665 hwqup << npuiiny:

2018p.-h hnibhuh 30-h ppoipjudp Pwllh pwdGtmbptpnl 66 Udtphw Gpouyp (Uh-0uyg) 56.60%, 1QGR-
n 17.80% L hEUMPEU hninhGq (hipptinp (ESPS Holding Limited) 11.62% L UQR 13.98% :

Pwlyh hpiGwlywl gnponiGbnpniG6 L hwlghuwlmd wjwlnltph Gipgpuynudp, hwdwunpnltph
hwyhyGtph  vywuwpynuip, YJupitph m GpwpfuppGiph wpwiwngpmudp, ppuwdwydwpwhG
gnpownlmp niGGtph hpwlwlGwgnmip, hGywbtu Gwl wpdtpnptipn m wpumwpdnypny gnpownppltiph
hpwlywlwgnuip: PwGyh qnponiGhnipyniGp jupquynpymd b << YaGupnGului pwlyh (K< UR) Yynnihg:
PwGylG nmGh pwGyuwyhG gnponiGhnipnil phpwwGuglbnt hgtighw L hwlnhuwlind bt {wjwunwlh
Jwlpwwbtmnipjwl wywlnlph  Gpupfuwynpiwl hwdwupgh  wlngud: Lwlyh  wynhyGipph L
wuwpumuwynpnipym GGiph dhowdwulnpniGp mbnujuygwo b LwjwumwGh Lwlpuybunnipyminid:

PwGyl niGh mwulytg twulwdjnn, npnlg thongny hpwlwlwglmy t hp gnpomGhnipynilp {wjwumwbh
Jwlpuybwnipniind: Pwlyh guwiwuwghl qpuubGyuyh ppuyuwpwluiuwl hwughl £ {wjwunmwGh
{wlpwytnmpyniG, Gplwl 0015, dwuqqbu Uwpquyub th. 2: Pwlyh wfuwwmnnGiph dhohG pwGwlp
2018p.-h Epypnpy inwduywyh npoipyundp 773 £ (2017° 695):

Guuywlygywo Ynndtinh htin gnpowppbtinh dwlpwdwultpp Gipuyugyuo th owlinpuwgqpnipynil 35-mu:

{wjwuwmwGh gnpowpwnp Shewwypn

JwjwunwGh <wlpwwbtnmpniip pwpniuwynd E wmGuntuwywl pwptthnfundGipp & hppwyuwd,
hwnpyuwjhG nm optGunpuluwl hwiwwpgbtph qupqugnin’ ymjuwjuiul mGnbunpjul yuwhwieGtphd
hwdwywunwuhiwl: {wjwunwih mGunbunipjul wyuqu JuynGnipyniip wnwybjuybu juujuws b wju
puwpbtithnfunwiGtphg L qupqugnuiltphg, hGwybue Gwl Juwowwpnpjul Ynnihg hpwlwlwgynn
wnlmbuwluw, dhwbuwlulb L ngpuiwduwpyuwht punupwlwimpiniGitnh wpgniGuytunnipjnibhg:
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2. Mwumpuwumiwl hhimGpGtp

(w) w) Lwiwywunwuuwinipjwl SwuhG hwymwpunnpjmG

UnyG $phlwluwlwl hwpybmynpymGiipp wywwupwunyt] G0 dhGwluwywl hwpybnynmpmiGitph
dhowqqujhl unmwlnupunbtph («b<UU») wuwhwboGtph hwiwduwG:

@ Quihiwl hhdmGpGtn

dhlwluwlul hwyytmympmGitppn yuumpuwuwmyly G0 uqplGuljul wpdtph hhinilGpny, pwgwnnipjudp

owhniyph Juu YyGwuh dhongny hpwlwl wndtpny swthynn bhGwGuwljwb gnpohpltiph L Judwnph hwdiwp
dwuwstiih $hwlGuwlwl wymhpybtiph, npnlp Gepuywgyuo k6 hpwlywl wpdtpny:

(@ dmGyghnbuy L Gepluyuwgiub wpdmjp

bplwGuwul hwyytnympniGitpp Ghipjuyjuguo GG << ppudny, npp Pwlyh $nlGyghnGuy L
Gtpyujwgiwl wpdnypl t: ShGwlGuwub ntntunynipyniGp’ Gipjujugguo << npuiiny, Yinpugyuo t
WhGsL dnnwlw hwqup << npud: 2018 p.-h hnithuh 30-h L 2017 p.-h nijutidptph 31-h pgpupjunip << UR-
h wuwyumnGwlywl thnfuwpdtipltinG G606 hwiwywunwufuwGuwpup 482.2 << guud L 484.1 << npud 1 UUL
nnjuph hwdwp L 561.8 << npud L 580.1 << npwid 1 typnjh hwdwp:

(m SGwhwumnuiGbph L puunnmpymGGiph oqmuqgnponud

Uju pphGwluuyub hwpybmympmniGitpp SLUU-p wwhwbolhphG hwiwyuwwmwufuwl wywnmpuunbn
hwdwp ntwjupmpmip wtmp L juunmwph quunnnipjnGGbp, qGwhwmnmdbGbp L GaGpunpnipjnGGtn,
npnlp wgnbgmpjnl nGhG hwyywwwhwiwl hwyyuwniwl punupwywinpjul Jhpundiwd, hGyytu Gul
wlwmhylGtph, wwpunwynpouipjniGGbph, Gywimh L owhuuph qony Gipuywgywd gnuiwplbph Ypw:
Owumnwgh wpyniGpGhpp Yupnn 66 mwpptipyt] wjn gGwhwnmiGbphg:

Q-(GwhwwnnmibGipn b hwiwywunwuhwG  GGpunpmpymGGipp  wpniGwlwpwn  Yybpwlwjgnd  GG:
Lwyuwuwwhwliwl qwhwnniGiph ypwlGuyndlbpp dwlwyymd &6 wjl dwdwliwyupowlnd, npnid
Ybpwlwjyty 66 L wyl wywqu dwdwlwyuypowbitnnud, npnlg ypw Jupnn GG wqntignipym G niGhGwy:

Lwpyuwuwwhwliwl huwpyundwl pwnupwlulnipjul YphpwniwlG dwdwlwly qGwhwwmdwG L Ywplnp
nuwunnmpjnGitph  htm  Juwjwo qquih  wlnpn)mpyniGGtph  Ybpwpbtpjuw;  wnbnbunympjniln
Gtipyuywgywo t owlnpuwgpmipniC 19-mi” {wdwhunpnGhphG mpgwo Junpytn:

(k) {uquywhwjw hwpywoniwb punwpwywlnipjwi L Gipuyjugiwb thnthnfumpymGatp

OnhnfumpymGGtp hwpgwuywhwywl hw)juniwG punuwpwywinpjul st

PwGyp Yhpwnt £ htnmlgw) yepuGuyguwe SLUU-GEpp, npnlp mdh vt ta dumbnid 2017 pyuubh
hniGwph 1-h6 Ywd wyn wiuwpyhg htinn uljuynn hwyytnnt dwiwbwluw)pewlitnh hwdwnp:RwGyp sh
Yhpwnt] npluk vnwGnupn Juwd thnhnfumpjn G,npp GuhuyhGmd pGnm Gyt E, puyg Gipyuwynidu nkin qnponn
sE:@nthnfunmpniGGtph Enpyniln L wanbgmpjnGltpp Giupugpuo Gl unnpl.

<<UU 7 thmhnfumpjniGGtp. Fpwiwljwb hnuptiph SwuhG hwyytumpimG : Bwguwhwyniwb
(wlwdtnGmpjmG
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LKUU 7-md Juumwpjwo hnthnfump niGatpp wwhwGonid GG Juqiwytpuymp niGGephG juwmwnpby
puwgwhwjmnuiGtp hptlGg® hGwluwyub gnpontGtimp niGhg wnwowgwd ywnpwmwynpnipjniGGtph
JuwGfuphy L wGywGfuhYy thnthnfumpniGGaph dwuhG(ophGwy " wpmwnpdnyph thnfuwpdtiphg ognunGtp /
yGuwulhbp):

<<UU 12 yinthnfunmpjmGGtp. Cwhmpwhwny : {bmwdqyuo hwnpluwyhG wymhyGtph Swlwsmin
shpugywd YGwuGtnnu

Wyu thnthnfumpjniGGtpp wwpqupwlnmd G6, np uqidwlbpuynmpymin wtump L dwlwsh puwhwpwdhGGtpp
owhnipwhwpuwjhG pnnp hbnbwGpGhpp pwhnypnid ud JGwunid, w)yp hwiwwywpthw Gludnnd jud
Juwuyhmwnd, juuwod w)i hwliquiwbphg, pb npntin L dwlw;t) pwhwpwdih yewpdwl hwdwnp hhdp
hwlinhuwgnn pwpfudwl GGpwlw pwhniypp uyqplwynpnn gnpdwnppnp Juwyd hppunupdmpmGp:
Onthnfunipjnilp mynnpnnud k Gwl, pb hGywtiu ywhwp £ juqiwltpunipmnilp npnh wywquw hwplynn
owhniypp b pugwumpnud £ wjl hwlGquiwbpGtpp,npnlg ghwypnd uqiwybpuynipnlin yunpnn L hwplynn
2whniypp hwjunupdt] wytih pwwn pwl npny wlmhyGtph hwytlypnuwjht wpdbpn:

Onthnfunipjnilp wgnbgnipjnil yniGh pwGlyh ShGwbuwub yhawlh b wpniGuwybmnpjul ypw,pwih np
pwyp yniGh Guqgtigynn duiwlwlwynp mwppbpnipjniGGtp yud wynhyGbp,npnlg ypw unyjug
thnthnfump nGp wqptignipjnil YniGhGuw:

3. dwqwuwhwlwl hwygwniwl punuwpwwinipinG withnth
Gywpwahp

Uwnpl Gepyuwjugywo hwpjuuwwhwlywb hwpguwniwbG punupuwlwlnipnilp hbnmlnqujulnptt
Yhpwnynid £ unijG $hGwluwul hwpytnynipniGatpmy Gipyuwjugyuo pninp dwdwliuwyuwypnowbitnh
hwiwp, pwugwnnipjudp Owlnpwgpnipjnil 2-h (k) Yhnnd Gepjuwjuguwo hwpjuuywhwlwl hwyuniwG

pwnuwpuwluwlnpjub thnhnfunpjniGGtinh:
(w) Upuwpdnypny qnpowppGtin

Upwnwnpdnyypny hpwywlwgynn gnpowppbtinp ytpwhwyywpyynd 66 Lwlyh hwiwywnmwufuw b
InGyghnlwy wpdnyph’ gnpowppltiph Juumwpiwb opdw npnipjwip vwhiwljwo thnfuwnpdtpGtpny:
Lwytnnt wduwpyh npnipjudp wpmwpdnijpny wpnwhwjnywo ngpudwjhG wymhyGtpp L
wwpunwynpnipym GGtipp ypuwhwpuwpyynid GG pnGlghnGuwy wpdnyph wyn opdw npunipjudp vwhiwGjuo
thnfuwpdtipny: Fpwiwjhl hnguoGtph qony thnfuwpdtpwjhl ogninp Yuwd yGwub hpkGhg GEpYyujwuglnd
E duiwGwlw)nowlh uygpnid pniGlyghnGuw; wpdnypny wpnmwhwjmywo, wpnniGwytin mnynuwnpnyph
nt duwdwlwlwnowlh JdwpmuiGtph 62qpuniwdp winpumhqugywd wpdbph b hwpytwmnt
dudiwlwlw)nowlh Yytineh npnipjuip qnponn thnjuwpdtipny ytpwhwyupyguo dnilGlyghnluy wpdnypny
wpunwhwjnyjwo winpunhqugywd wpdtph dhol mwpptipnipniGp: Upnwnpdnypny wpmwhwjmywod ny
npnwdwjhl wimhyGtpp L ywpumwynpmpjniGatpp, npnlp swhynmd GG hpwjuwl wpdtipny,
Jtpwhw)ywnpyynud 6 $nlGyghnGw wpdnyph hpuwywl wndtiph npn2 w6 wduwpyh npop judp
vwhdwGJwo thnfuwnpdtipny: UYqpluul wpdtipny swihynn, wpmwnpdniypny wpmwhwjnywo ny
nnwdwjhl wimhyGtpp L yuwpumwynpmpjnGatnpp ypwhwunymd 66 $nbGlyghnluy wnpdniypp
qnpowpph opjw npmipjwip uwhiwljwo thnfuwpdtipny: Lhpwhwuwpyh wpgnilipnid wnwowgwd
wnpunwpdnipwjhl mwppbpnipyniGGbnp dwlwsynid GG pwhnypnid jud YGwund, pugunmpjudp yudwnph
hwdwp dwwmstih pwdGwjhG gnpohplbph ypwhw)uwpydwb wpyniGpnd wnwowgwd
nmwnppbpmpjmGGtnh, pugh wjl nhwyptinhg, tpp mwppbpnipniGG wnwewlnid kL wpdtgpyiwd
wwwdwnny, nph nhiypnmd wy hwdwwywnpthwy phlwluwyu b wpnniliph juquind dwliwsjud
wnpunwpdnipwjhl mwppbpnipjntGatnp Jhpunuuwlwnpgymd b6 nputiv pwhnygp jud 4w, jud
npwiwlwb dhongGiph hnuptiph htgwynpiwl gnpohpltp npuwliwo npuiiwjhG hnnjuwoGtph qony
thnfuwpdtipuwjhlG mwpptinmp niGGtph, npnlp dwlwsynid GG wjp hwiwwywnpthwly $hGwluwlub
wnnynilpGhnnud:
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(®) Fpwiwlwb shenglbtp L npuGg hwiwpdtpltn

Spuwiwyuwl dthongltip L npwlg hwiwpdtpltpp Ghpwnnd GG uGuhy pnpunpudGbpp L
dtnwnunpuiGbpp, <& UR-md ywhynn dhongGhpp' Ghpunjw) yuwpumwnhp ywhniunGhpp, b wjg
pwGytpnid wwhynn vwhiwGwihwynuiGtp sniGhgnn dGwgnpnltpp (Gnuwmpn hwyhyGtp): Apudwlju b

dhongGtipp L npulg hwiwnpdtipltipp hwyyunymd Gl winpumhqugywo wpdtpny hlwlGuwljub yhdwlh

dwuh( hwyybtnynmpjnGn:

(@ ShGwluwlwh qnpdhphbtn

2014 p. hmhuhG {<{UU-G pnnupytg SUU 9 . Dabdwluwlwl gnpopplbpt vnwlnupunh ytpeGuljwl
nwnppbpwlp, npG wpmwgnnid b phlwlGuuyub qnpohpltnhG ytpwptipnn Gwjuwqoh pnnp thnytpl nt
thnfuwphGnd £ {QUU 39-hG" |, Dpbwluwlul gnpohplbn. dwlwsmin L sgwandpt, LW DLUU 9-h pnnp
Gwfuyhl wmwpptpwyltphl: Unwlnupnp Gipuywglind B quwuwlwpgiw, swhdwl, hGyuybu Gul

wpdbqpyuiwi L htowynpiwl hwyywniwb Gnp wuwhwGoGhp:

HLUU 9-p mdh dbg vty 2018 p.-h hmGjuph 1-pG L Yhpuntih £ wyn wduwpyhG jud wyn wiuwpyhg
htinn uljuynn hupytinnnt dwdwGuyuppowGitnh hwdwn: Fugh hbpwynpiwl hw)yuwnmihg, hbnmwnqupé
Yhpwnnuip ywhwGoynid £, uwuwy G hwdwnpth mbtntuwunympjul Japuwhwwnyp ywpumwnhn sk:

Pwlyp Yhpwnt) L Gop vnwlnuponp dwlwstny wligiwl ynunwiuwihl wgptgnpyniGp hwpytnnm
mwpyw  ulyqph ppuwpfudud pwhnygpmd L wnwlg  hwibdwnwywl  wmbntunmynmpniGp
Ytpwhwpywnytijne:

(w) Fwuwupgmy L suthnd
HLUU 9-h hwdwdwy G, pnnp wwpupwjhG hGwGuwlul wymhyGtpp, npnGp 366 hwiwwywunwufuwGnod
Jpugunwybu hhiGwlwl gnuiwph L wnynuGbph Jdwpdwih swihwGhphl (RLG-S), uygqpluywd
dwlwyiwl dwudwlwy nuuuwiungymu b6 nputiu hpwlwl wpdtpny whmph Juwyd YGwuh dhongny
sujinn: Uju sunhwlhoh hwdwéwyG yupumpwghG qnpohplhpp, npnlp s66 hwiwwuwmwufuw my
Jupuynpiwl hpiGwiwl wuwpiwblbphGh, hGswhupp G0 wywpmGwynn thnfjuwpydwl owghnlng
qnpohplpp Yud wnwlg ntigptuh hpwymbph Jupybnp, gGwhwnymd GG hpwwl wpdbpny pwhnyph
Jud YGwuh dhongny: L£LA-SU swihwlhphG hwdwywunwuuwing yuwponpwihG  $hGwlGuulub
wlumhyGtph hwdiwp uygpwliulb swlwsdwl dwdwlwly nguuuuwpgnuip npnpynmd £ phqltiu dnntijh
hhdwG Ypw, nph hwdwdw)G wyn gnpohpltipp junwjunynud Ga.
e qnpohpGhtpp, npnGp ywhynwd G6 yuwjiwlwgnny Guwuwmbuywd npuidwljul hnupbipp unw Gugnt
(yuwunuyny, swihymd GG winpmhqugywo wndbtpny.
e qnpohpGtpp, npnGp ywhynwd G6 ywjiwlwgnny Gwuwmbuywd npuidwlju b hnuptipp unw Gugnt
L Juwdwnph Gyuwwmnwlny, swuhynd GG ppuwu 6 wpdtipny’ wy; hwdwwywpthw] Giudmh shongny.
e wjy (yuwuwyny wwhynn gnpohpltnp, Ghpwnjw; welnpwihG phGwGuwlwb wlmhyGtpn,
qlwhwwnymd b6 hpwljwl wpdtipny’ pwhnyph Jud YGuwuh dhongny:

Ulygpluwui swlwsdwl dudwlwy pudGwihG hGwlGuwul wymhyGbpp wtwp L quuwlupgqytl
nputiu hpuuG wpdtipny] pwhnijph juwd YGwuh dhongny swhnn, pugwnmpjudp wl nhwptiph, tpp
npnpnid £ jujwgyty, wnwlg htnwqumd Jbpuwlwjbne hpuwydniGph, gpulp nuuwlupgly nputiv
hpwyw6 wnpdtpny wj hwdwwwnpthwy Guwdmh dhongny  swihynn: bpwliwl wpdtpny wy
hwiwwwpthwy Gywimh shengny swnjnn pudGwhl gnpohpltphg nng hpwgywo b shpugqwd pwhnypl
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nt YyGwul, pwgwnmpjudp whwpwdhGlbph, dwlwgyynd GG w)p hwdwwywnpthwl ShGwlGuuywb
wnrynilpGtipmy, wnw (g whnmjpnud Jud yGuwumd hinmwqu ytpunuuwjupgiw:

Dhlwluwul yupunwynpmpjnGGeph pquuwuwpgnudp b swihndp hhiGwuwind d6nd GG wlthnthnfu
XLUU 39-h wwhwboltnh hwibdwwm: Udwlgjwiltn qnpohpltpn JpwpnGuybl suhyty hpuwiw6
wndtpny’ pwhniph Juu yGwuh dhongny:

Uj6 whnhyGlpp npnlp wn 31.12.17p. swuthynud EhG hpuwyw G wpdtipny Gnp unnwlnwnh Yhpwnnidhg htinn
wlniGuyyty 66 ywihty hpwwl wpdtipny:

Muwpumpwjhl wpdtpnptnn, npnlp wne 31.12.17p. quuwlupqyud Gl tnt; npybu Jwdwnph hwdwp
dwugtith, HLUU 9-ny YsunhytlG hpuwyul wpdtpnd’ wyp hwiwwywpthwy tuwdnh dhengny, pwGh np
Pwlyp wylyumy £ ng dhwjlG wwhty wyn wimhyGtpp yuwpiwlwgopujhl gpudwliuwl hnuptipp
hwjwpwgntint hwdwp, wjp Gwb hwibiwnwpwnp hwdwjuwyhnptl hpwfuwlwgit] tujuG qnidwpny
Jwdwnpltip: Lwlh np dwpytpp pujuwpunt GG pugunwytiv dwyp gnudwph L minynuGbph yeéwpdwib
suthwlhohG npubp Gnp vnwlnupumh Jhpwnmihg hbnn PpupmbGuyybl sunhyt] winpmhqugyud
wndtipny:

Nuwlwsmd

Pulyp dhGwluwyulb wymphyp Yud dhGwGuuyul ygupmuwynpupniGl hp dhGwluwyuG Jyhdwyh
dwuhlG hwyytinmympymbimd dwlwmmd £ wyl L dhwylG wyG pbypmd, Gpp nunlmd L gnpohph
wuwjiwlwqpujhG Ynni: dhGwluwlul wymhyGtinh juinGuynp Jipuyny qnuiGtpp jud qudwnpGbpp
huwpJwnymd GG gnpownpph wduwpyh npoipjwdip:

Udnpinhqugyud wpdbp

DhliwlGuwljul wimhyh jud ywpmwynpnipjwl wdnpmhqugyuo wndtipl hptGhg Gipluywuglimd £ w6
qniiwnp, npny dhGw oyl wimhyp jud yqupunwynpopyniGp swthymd £ uyqpiuyui swliuwsiwi
wwhhG hwGwo hhiGwywb gnudwnph gujugwd dwupnuiGbp, gnidwpwd Juyd hwiwo uyqpliuyuwb
dwlwsuo gndwnph L dwpdwl gnidwph vhol guGjuguwo mwppbpnipjul ynunmwjw o winpmhqughw ('’
hwyJwnpywo wpnyniGwytim mninuwnpnyph dipnny” hwlGwo bhGwluwul wljmhyh wpduqpyiwb
guijugwo (ugtignd: {wybjwydwpltpp b qtngtipp, Gipunjw) gnpownpph htivn juwywo uyqpuyub
owfuundGtpp, pngpyywo t6 hwiwyuwwmwuuwl qnpohph hw)ytlpnwjhG wpdtpnid L wdnpumhqugynid
GG yhpwntiny gnpohph wpyniGuwybnm mniynuwnpnyph dkpnnp:

hpwljwl wpdtph swhdwl uyqpmiGpGlin

bpwlwl wpdtipl wyG qhGG6 E, npp swhdw 6 wduwpyh npnipjwdp, pGpwghly pnijuywjw b wwydwlitpnd,
hhiGwlyw G, Jud ngpuw pugulwnipjul ghypnd” witGwpwptiywuwm nijuynd Junwgybtp 2nijugp

dwulwyhgbtinh dthol unynpuljw b gnpownppnid wmpyp Judwntjnm juwd jysdwpytin ywpumwynpmpjniln
thnfuwGgbint nhiwg: Mupmwynpnipjul hpwlwl wpdtipl wpnwgnmy k£ YytpghGhu sjumwnpdiwl nhuyp:

LGwpwynpnipjub nhiypnid, Pwlyp suthnd E qnpohph hpww6 wpdbtpn’ Yhpunting wjn gnpdhph hwdwp
wlmhy ynijuynd qGwbyynn qGtipp: Snjwl hwiwnpymd £ wlnmhy, Gpt wimhyh juwd ywpunmwynpnipjwl
qony gnpowppltipp wtinh GG niGhlnd pujwpuwp hwdwhwwlnpjudp L pujwpwp Swjwny’
wpniwiuluwl hhimGpny qlGwjhl mbntjunynipinil mpudiwnpbint hwdwn:

Ulumhy ymjuynud gGwGynn qGh pugwljwnmpjul nghiypnid, fwllyp Yhpwnemy E qGwhwndwb dEpnnltn’
nhwnwnytith wyjwltiph ogurnugnponil wnwybjugneyGh L ng nhnwnpybith nyjwGtph oqguugnponip
(Jwquqgni)Gh hwugltm Gyuwunwyny: Conpwd giwhwnmdw b depnnp Ghpwnnid £ ponp w6
gnponGGtipp, npnlp pnijuyh dwuGwyhgGbpp hwyyh yunlthG Giwl hwiquiwlpGtpnid:
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UlqpGwlwl dwlwsdiwl duiwlul dhGuwlGuuul gnpohph hpwjwl wpdtiph jujwgnijG yyuwynipnilp
unynpwpwp gnpowpph qhGa6 t, wjuhlpl’ mpgwo Jud uvnwgywd hwmnmgdwl hpwlwl wpdtpn: Gph
Pwlyp npnpymd k, np uyqpwlwl swlwsiwl yuwhhl hppuwl wpdtpp mwupptpynud £ gnpowpph qGhg, L
hnwiwl wnpdtipp sh hhdGwynpynd wympy pniuynid GdwlGwwmhy wymhyh jud yuwpomwynpnipjul
hwiwp qlGwGyynn qlny Jud hhiGywo st gGuhwniwb wjlyhuh dEpnnh ypw, npG ogqrugnpomy £ vhwjG
nhunwpytih vgyuGtpp, wyw ShGwlGuuyuwb gnpohph uyqpliuyub swihnil hppwjuwlugynid E hppuuG
wnpdbpny d2qpunjwo uljgqpliujul swliwydwl wwhhl hpuwywl wpdtph L gnpownpph qlh thol
nwpptipnipjwl htnmwdqiwdp: {tnmwqund, mwpptpnipyniln dwlwsymy t phGwGuwyul wpnyniGpGhph
dwupl hwyytmympjnilind * gnpohph oquujup dwnw nipjul dudltinh ppugpmi’” hwiwwwmwufuw b
hhuintGpny, vwlw)G ny n1 wjG wwhhg, tpp qGwhwnnmil wipnnenyhl hhdGwynpynid £ pnijujh
nhunwnpytih wyjwGtpng yud tpp gnpowpp G wjwpuynd t:

Gpb hpwljwl wpdtipny swihynn wympyp jud ywpumwynpmpjniGl niGh wwhwGownpyh L wnwownpyh qhd,
www Lwlyp swthmd £ wlynhyGbpp L Gpiwp ghpptpp ywhwGownpyh qlny, hul ywpumwynpnipniGatpp L
Jupd nhpptipp wpwewnyh qiny:

Pulyh’ yniyuyuyul L Jupyuyhl nhuyhG GGpwlw ShGwlGuwlul wympyitph L phGwGuwyud
wwnpunwynpnipjniGGtph ynpundtyGipp junwywpynmd G6 ynijuyuyui jud yupuwjihl nhuyh gnin
tapwnywonipjul uyqpnilpny L suhymu GG “hhdp plnniGtiny gnun tplywn nphpph Judwnph ghGp (Yud
wjG ghlp, npp YYdwpgtip gnun upd nhppp thnfuwlgbne nhiwg): Mnpudtih dwljwpnuyng juumwpgon
wju GyqpuunuiGtpp pwpuynud GG wnwGdhG wmpyGtph L ywpumwynpnpjniGGtph dhol'” wynpundtiih
Jmpupwlyjnp wnwGdhG gnpohph hwiwwywwnmwuuwb nhuytiph §2qpuiwl hhdw6 Yypw:

(vi) <bmwqu sunhdwl hmlawbGpny wmugwgwo pwhnyp L ijGwu

Dhlwluwuwl wlmhyGtph uwy thothnfunipniihg wnwewguwd pwhniypp juy YGwup dwlwgynd L
htimlyuwy Ytpy.

o 2whnypmy Jud Jiwumd dwlwsynd £ wjl ShGwlGuwljuwb gnpohph qony pwhnyypn jud yGwup, npp
nuuwyuwpgyuo k npybu hpwwl wpdtpny’ Jwhnyph Jud yGwuh thongny swihynn.Cwhnijph fud
YGwuh dhongny swihynn ShGwGuuyuwl wymhyh mnynuugniwpbbppn dwlwsgymd G0 puwhnypnd
Juid ywumd - fhpwntinyg wpngnmGuytn nmnynuwnpnijph dtpnnp:

e Ppuljut wpdtpny’ wy] hwdwywpthwl $htwtuwjuts wpnyniuph vhongny swthyny
dhumbtumjutt wympyGph qony pwhnyypp fud YGwup dwlwggmd E juyhnwnd” wyg
hudwwywpthwy hGwGuuul wpnymbGpGtpnd (bhGwlGuwlul qnpohpGtph qony
thnfuwpdbpwjhG mwppbipnipyniGitnhg wnwowgwd pwhniyph L yGwuh), thGsk np G)Jwo wymhya
wywdwlwsynid £ L wyn wwhh6 ynunwyuwo pwhnypp Jud yGwup, npp Gwpuhlind swlwsyty tp
Juuhnwnud, Gwlwgynu L pwhnypnd jud Gwund: bpujut wpdtpny’ wy) hwdwwywpthwul
dhuwmuwjuts wpyniuph vhongny swthynn bphttwbiuwljut wywmhyGtiph qony mnynultpp
Swlwyymu GG pwhniypnd Jud YGwunid” jhpunbiny wprynGwytnm mnnuwnpnmph dtpnnn:

Udnpnhqugywo wpdtipny hwpywnynn bhGwGuwljul wlymhyGtph L wupumwynpnipjnGGtph qony
2whnypp Jud yGwup dwGuwgynmd £ pwhnypnd jud JGwund, tpp hwGuuyul wyumhyp jud
wuwnpunwynpnipjntG6 wywdwiwsynd £ jud wpdtgpyynid t, hGyybu Gl winpumhqughwjh hwpywnpyh
npugpmu:

UywawGusnif

Pulyl wywdwlwsmu £ phlwGuuyul wlymhyl wyl nhiypnd, tpp phGwluuyub wyjnmhyhg wnw9wgnn
npuwidwlwb dhongGtiph hnuptiph Gunmiwdp ywjdwlwqpuwjhb hpuynGpbtpp YnpglGmd GG hptilg nudp
Juwu tpp thnfuwlgnud £ $hGwluwljul wlymhyG wjluyhuh gnpownppnid, npnud thnfuw Ggynid GG
dhlwlGuwuwl whmhyh ubithwywlnipyjwl htin juwyywo pun tnipjul pnnp nhuljtinC nt ognunGtipp, Jud
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npmd Rwlyp ny wwhwwlnd, ny b thnjuwlgnid £ utithwwlnipjwl htn Juuwo pun Enipjwl pnjnp
nhuljtinG nt ogmuunGbpp b sh ywhwwlmd phlwluwljuwb wlmhygh Guuniwdp yapwhunnnpnibp:
Uyuwidwlwsiwl yuwjiwiitnht pujwpupnng hnjuwigyuwo hwlGuwyuwl wimhyh qony mnynubtipp,
npnlp wnwowgl] jud wwhww iyt GG Pwlyh Ynnihg, dwlwsynd G0 npytiv wnwGahG wlmhy jud
wwpunwynpnipjnil phGuwGuuwyul yhdwyh dwuhb hwpytmympmnilnw: Lw iyl wywdwlwymy |
dhlwluwljwl wupmwynpnipnilp, tpp ywjdwlwqgpujhl yqupumwywingpnGGbpp juunwpymd Ga, jud
stnywy G0 hwiwpymd, Juwd mdp Ynpglnud GG:

Gpt qnympjnil nilGtignn $hlwluwlul yupmwynpnipjnilp thnfuwphlynud t GnyG hnjuwmnih’
Fwwlnptl mwppbpynn wuwjdw6itpny mpudwnpuwo wy ShGwluvwul yqupmwynpnipjniling jud
wnjuw ywpunwynpnipjw i yuwjdwlatpp twubnptl thnthnfuynd 66, wyw gu ghnynmd L npujbu
ulqplwlul ywpunwynpnipjwl wywdw wnd b Gnp yuwpunwynpoipjwl dwlwyniy:

Pwlyp yuwmwpnud £ gnpowppllp, npnlgny thnfuwgnud £ hGwlGuwub yhdwlh dwuhG
hwpytnynipjniinud swGwsJuwd wimhyGbpp, vwuw)l yuwhywinmd t hnfuwlgyuo wyumphyGtph
utithwwlnipjwl htim yuwyywo pninp nhuljtpl nt ognunGtipp Juwd npulg vh dwup: Gpt wywmhyh
utithwwGnipjwl htin yuuyywo pnpnp Jud pun tnpjwl pnnp nhuytin nt ogmunGtipp yuwhww Gynd GG,
wyw thnfuwlgywd wympyatipp 66 wywdwGuwsynid:

Gnpowppltipmy, npnlgnid Pwlyp ny thnfuwlgnid £, ny ] yuwhwywnwd £ $hGwluwlul wljmhyh
utithwlwlnipjwl htin juyywo, pun tnpjwl, pnnp nhuybpl nt ogmunGhpp, wyl wywdwlwynd L
wlumhyp, tpk Ynpglnd £ ngpu Giuwndwdp ytpwhuynnnipmniGn:

OnfuwlignuiGtph wyl gnpownppltpnud, npnlignd PwGlyp ywhywlmd £ wymhyh Giundwdp
YtpwhuynnmpyniGp, Lwiyp pwpniuwynd £ swlwgtp hGwlGuwluwl wimpyp wjlpulny, nppwlny
owpniGwynud k hp Gepgpudguonipyniln phGwlGuwljul wympyh vk, npG wjl swthG k, npny Gw
Llpwpyyuwo E thnfuwlgywd wljmpyh wpdtiph thnthnfunipjniGGph wgntgnipjuln:

Pwlyp nmupu t gpmud wlGhwywpwgntih hwdwpynn wjmhyGtpp:
(viii) <{bnqGiwG W hwwnupd htngGiw6 wwjiwGugnptp

LtnqGdwl wujdwiwgnptpny (ntiyn) Judwnjwd wpdtpnpbnn hw)ywnynid GG nputiu gpuiyny
wywhnyywd dhlwbGuwynpiwb qnpowppltin, nph ghiuypnd wpdtipnptpl wpnwgniynwd GG ShGwGuwub
Jhdwyh dwupl hwpytmynipynilnd, hul yuwjdwlwagpujhl Ynnih Gumdwip ywpumwynpnipjniln
(hpwnymy E htimqGdw G gnpownppGtinh qony ydwpybjhp gniwpltph juquind: dwdwnph L htingGiwG
qGtph mwppbpmpjnilGp phnymy £ npytiu mnynuwjhG dwhuu b dwlwsynd £ pwhnypnmd jud JGwunmd
htinqGiwl ywjdwlwgph gnponnnipjul dwdtimh pGpuwgpmu’ Jhpwnting wpnyniGuytun
wmnynuwnnnyph dtipnnp:

Jdipujwdwnph Guyuwmwyny hwljununpéd htngliwl yuwjiwlwgptinpny (hwjwunwupd nbkun) dtnp ptpduwo
wndtpnpbpn quulgymy GG npuytiu hwjunupd htngldwl ywjiwGwagptph qony unwgybjhp gniiwpbtin:
dtinpptipdw( L ypuwywdwnph qlGtinh mwppbpnipynmin phunymd £ npytiu mnynuwjhl Giuwdnmn b
Swlwsymu £ pwhniypnid jud Gwund hmgGiwl wuydwlGwgnph gnponnnipjwul dudyjinh ppugpnid’

Yhpwnting wpnyniGuwytin mnynuwngpniyph dkpnnp:
Gpt hwjunupéd Judwnp Gwhuwwnmbunn wwjiwlwagnh ypowGwyitpmd qGwo wymhyGtpp yudwnynid

L6 tppnpg widwlg, wyw wpdtpnptinp Ypwnupd Gtnt wupunwynpmp niGl wpnwgnpynid L npytiu
wnlinpuwlwl Guuwmwyibpny ywhynn yqupumwynpmpimb L swhymy £ hpulwl wpdbpny:

(ix) Uowlgjuy ShGulGuuliuil gnpofiplbn

Uowlgjwy PhGwluwyub gnpohpltinp Ghpwnnid GG uynwbipp, $npjunpnlbpp, $ynstipulGbnn,
nnynuwnpnijpGtinh, wpnwpdnypltinh hnjuwpdbpltph, pwGuwpdtp dhnwnGbph, pnpuw Gtpnd
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nowlwnynn owyghnGGtipp, hGywtu Gwl wyu gnpohpltph guwijwgwd hwdwlgnipniG:

Uowlgjwy gnpohpltiph uyqpliuywi dwliwymnuip juunwnpymd £ wowlgjw gnpohph ywjdwGwaph YGpdwd
opn gnponn hpwlwl wpdtipny: {<Enmwquynid wowlgjwy gnpohpltipp yapwswihymd &6 hpuw G wpdtpny:
Bninp wowlgjwy gnpohpltinp hwyywnynid G npuytiuv wymhy’ gpuywb hpwlwl wpdbph nhypmy L
npuybtiu upuwynpnipniG® puguwuwul hpuywb wpdtiph nhiypnid:

Uowlgjwy gnpohpltiph hpwlwl wpdtph thnthnfunipjniGGtpp Swlwgynd GG widhowytu Jwhnypmd juyd
YGwuniy:

OtL LGyl wowlgywy qnpohpltnh wnp nt yudwnp hpwlwlwglnd E nhuljh hbguwynpiwG Guuwmwyny,
wju qnpohplbpp s60 hwiwwywumwupuwlnmd htigh hwyuniwl ywhwGeGtphG:

x) <upijulignid

Dhlwluwljul wimhyGtpp b yuwpumwynpmpjniGatnpp hwygwlgynmd GG phlwGuwljub Jhdwlh dwuhG
hwyytnynipjniinid wpmwgniybny gnin gmiwnpny, Gpt gnynipnil niGh dwlwywo gnuiwnpGtpn
hw)JwGgtin hpwjwpwlnptl wipwgpywo hpwyniGp, hGywtu Gwl hwyywpyp gnun hhinGpny
hpwlwlwgitm juwd shwdwdiwluwl wyunhyi hpugtmn b wwpmwynpopnilp dwpbnt dSnwngpnipjni(:

(m <hiGwywl shengGhp
()  Uhwipul wipnhyGsp

<huGwywb dhongGtinh thwynpGhpp hwywnynid GG uyqpluyul wpdtipny hwGwd yninwljuo
dwwonpjnilp b wpdtqpyniihg YnpniunGhpn:

Gnp hhiGwlwl shgngh Shwynpp puwnjugwo k ogqunujup dwnwjnipjul mwpptp dwdytnm mGhgnn funynp
punugmghyGtinhg, wyn punugnighsGipp hwpyuwnynmd GG npybtu hhdGwwb dhongGiph wnwGahb
dhwynpGtin:

(i) Uiwpjuompimb

Uwpqwonipynilip dwlwsynid k pwhnypmd Jud JGwund” Yhpunting qowjhG dvtpnnp wnwldhG
wlywphybGtph ogqmuiwnp dwnwympjwul dwdytnmp pGpugpnid: Uwpgwonipjul hwpjupyp ujuynd £
hhiGwlw( vhongh dtinp

ptipdw G wwhhg, hu utithwywb nidipny junniggwo wlymhyGbph ghypnd’ yapehGGtphu Junnignidb
wywnpwubnt L pwhwgnpotiwl hwGdGhm wywhhg: Ogumuwijwnp dwnwnipjul qGwhwmywod dwdytnmGhpn
htimlyuy G GG.

. Jupdwluwwo gnyph pupbjuyndGtp 20 mwnhp

. hwiwwpghsGtp W hinwhwnnpnpuygiwl vwppbp 5-hg 10 mwph
. mbintuwlwi gnyp 10-hg 20 munhp

. thnfuwnpudhengGtin 7 wiwph

Junpdwuwwo vhongGtph punptjuynuiGtnh qony dwyywonipjnilipn hwpgupyymd & wlmhyh ogqumujup
ownwjnipjul dwiytinhg L Jupdwlwnipjub gnponnnipjul dwilytinhg GyuquagneyGh pGpugpniu:
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() 0 Gumpuyul wymhyGtp

dtinp ptinwo ny Gympwlwl wympyGtpp hwygwnymy b6 uyqpliuyuwl wpdtipny hwlwo ynunwliuwo
wuinpumhqughw( L wpdbgpynuihg YnpniunmGhnn:

JuwdwungswghG opwgptph, thghGghwlbph dinpphpdwl dSwjuubkpp Juyhmwjuwgynid GG npytu
wnwGdhG opwgphp dtnpptipdw6 L Gepypiw 6 qony owhuuniGtip: Udnpunhqughw( dwiwsynd L npybu
owfuu Qwhnypnid Jud YGwund’ Yhpwnetiing qowjhG dtpnnp ny Gnipwljul wlmhyGtph oquuwljun
ownwjnipjul dwiytinh ppwgpniy: 11y Gnmpwlwl wlynmhyGtph oqgunuwljwnp dwnwjnpjul qGwhwnmywo
duwdiybtnnp uqunud £ 1-hg 10 mwph:

(@) Jwdwpph hwiwn wwhyon wjmhyGtp

N pGpwghy wlmhybtipp yud wlmhybtinhg L wwpmwynpoipniGGiphg punyuguo omwpiwl Gipwlyw
fudptipp, npnGg YytpwlwlqlnuiG wyyuyynd £ hhdGwljwlnd qudwnph, wy ng' 2upn Gujulju b
oquuwqgnpduiwl vhongny, nuuwljwngynid k6 npytiuv ywdwnph hwiwp wwhynn wymhyGtip: Uadhowuwtiu
(whupwl npytiu Judwnph hwiwp wywhynn nuuwupgnuip, wymhyabpp jud omwpdwl Gapwljw
fudptinh pwnuwnphyGtpp ypwywhynd &6 AwGyh hwpuuyuwhwul hw)juwndwl punupwlywingpjul
hwiwdw)G: UjGnihtnl wimhyitpp jud onwpiw Gpuwyw fudpbpp swhynd GG htinlgw) wpdbpltiphg
(Jwquqgnyylny hwpytlynwjhl wpdtp L hpwwl wpdbp® hwlwd yudwnph dwuubpn:

Unpdtqnplynid

DLUU 9-p ywhwlgmy k Pwllhg Gwlw;sb] ywhnium winpunhqugyuo wpdtipny Jud hpuuwl wpdtipny’
wj| hwdwwwpthwy Ghuwdmh dhengny swithynn ponp wwpumpwihl phawbGuwlub whnmpGph, hgutu
Gl Juplyuhl wwpunwynpguontpyniGhtph b bpwzfuhpliph qony wlGwignn JupluwjhG ynpniunGhnh
(UdY) hwdwn:

Muwhniwuwnnp npnpynid £ UdY-h hhdw( Jpw, npp juwyygwo E hwonpn 12 wdhuGtph ppugpmd nhibnjinp
hujuwGwlwlnpjul htun, pugunmpjwip w)l nhwpbph, tpp wynmhyh uyqpliuyul dwlwymihg htnn
wmtinh £ mGtgt] yupujhG nhuyh GQuGwlwih wd: Uyn nhypnd ywhnump hhdGgwo £ wlmhyh wipnne
dwnijtinh pGpwugniy UdY-h Jpuw:

Pw (Y6 mGh dpwuwo hwiwywwmwufuw b vhpnpupw Gmpjm G, hwiwdw) G nph qGuwhwunymy k pb wprnynip
ShiwluwulG wynhyh htn Juuygwd nhuyp GulwlwihnptG wdb b opt ng: <wdwdwji PwGyh
dtpnnupw nipjwb phlGwGuwluG wymhyGtpp fupdpuynpymud GG htnbywy snpu quutpmd joipupwGyjnip
wlnhyh qony UdY dkonipymGp npnptijnt hwdwp

Qwu 1 — Swonp yupywjhl nhuy mbtgnn bhGwGuuyul wlymphyGtp, npnGg UdbG-h dhonmpnilp npnyynud
t hwonpn 12 wdhulGbph pGpugpnd nhbnunh hwjwGwwlnmpyuG hpiwl Jpuw: UTu nquumd
hwiwfudpymd GG w6 wlymhyGtpp, npnlg qony PwGynmud wlnhyh dwiyinmwlgmpjul optinh pwGwyp
sh qbpwquigmuy 30 opp huy wy bhGwluwul Yuqiwybpuynpmbibpmd  dwudybunwlgnpjwl

wnuytjuqnt)G optiph pwwyp sh qgipuqubgnud 60 opp:

Quu 2 — dhlwluwywl whnhyGtp npnlGg JupyuwihG rhulp Gulwywihnptl wdl t uygqpGulwd
Gwlwynuihg htinn: upohGitiphu niypnid ywhniuwnnp hhdlGywo L wlmhyh wipnng duwdltinh plpugnid
UdU-h Jpw: yu nguumd hwiwfudipymd G0 wjl wymhylbpp, npnlg qony Pwllymd wlwmhyh
dwijimwbgnpjul optiph pwGwlyp qipwqugnid £ 30 opp, vwwl sh qipwquignd 90 onp, huy wy
Shwluwlul JuqiwhbpympmbGiipmd  dwdybnwlgmpjul  wnwybjugnyl  optiph  pwlwlp
qtinpuqubgnud & 60 opp uwuyG sh gipwqulgnud 120 onpp:
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TQuu 3 — Updtiqnyuiwl hwyjnwih) niltgnn $hGwlGuuyu G wmhyGbn: 4epghllinhu nhypnid wywhniuwnp
hhdGwo L wiymhyh wipnng dwijtinh pGpugnd UdG-h Jpuw: Uyju quumd hwdwhudpymd GG wyG
wlwmhyGtpp, npnlg qony Pwlymd wlynhyh dwdjtnwlgnpjul optiph wnwybtjugmjl pwGwlp
gipwquignd £ 90 opp huy wy dbhGwGuwlwl YuqiwytpuynipniGiipnd  dwudytnwignipjub
wnwybjuqni)G optiph pwlwyp gipuquGgnd 120 onp:

4uUU - QGYwo Yud Ghpuntindgwo wpdtqpyyuo wyumpyGtpp (FLUL) w6 winhyGitpG GG npnbp
wnntl wpdtqpyyuo GG uygpliuyub dwlwyiwb dudwlwly: Uju wymhyGepp huygpult dwlwsgnd GG
hpwywl wpdbtpny L wninuwjhl tjudnunp htnwquynid dwlwyymd E hpdp plnmGnyg JunpyuwyhG
phuyny d2qpjwod wpyniGuytin mnynuh Yhpwndwdp: UYqpGwiuwi dwlwgdwl ghypmd ywhmwu sh
wnwowlnd, pwGh np wwhninp Gipungmd E hpulw6 wpdbph dke: <tnwquynid wju wijmhyGhph qony
wwhnunh dtompynilp npnpymud t tiph JulGuwwmbtiugnn gpudwul hnupbpp Gjugqmy GG uyqpuuG
dwlwyiwl dwiwlwly Juifuwntiujwo hnuptiph hwdtidwwn:

UGywhu dwiytinmwlgmpjwl ytpp Gepujugyuwo swthwbhyGtiphg AwGyp Jupnn L wlymhyh guup thnfutg
wybih fjuhun uup’ hpdp plngmGtny AEuuwpnipjwl qGwhwnmwywbitpp, tph Jul hhdGuwynpjwo L
pwjwpwn wnbnbjuunynpymb wn wjl, np wnbnh L mAhgt] wymhdh JupuyhlG phuyh Gwlwlwih
wytpugnuy:

Npn wyunhyltph qomy Pwlyp tiGtny wymhyh wowldGwhwnynpnlitnphg Jupnn L dwdytnwlg
onptiph wyth fuhun swthwGhGhp vwhdw () WGy nquuhg vy wy guu wignwip jumwnpbne hwdwn:

UdU-h yuluwntiudwl hwdwp PwGyp hw)yh unGh Gpkp ugbGunGtp’ hhdGuyul, ujunbuwljul L
Juunwwuntuwywl: depetwlywl UdY YhGh wju tptip ughGupliph dhohl Ypndwd dtompnilp, hwpyh
wnlbny jnpwpwlymp ughGwph hwdwywnmwufuwl Yheop, ghuynGuouwynpjuo  tshohl  Ypnwo
wpyniwytin ninynuny: Ud4G dtompymbp hptGhg Gipyuwjuglmd £ unnple Gupugpjuo tpbp
dtionipyniGGEph wpumwnpyuyp:

o hpnmunph hwjuwluwywlmpmb (PD) — PD-G mpjwo dwiwluwywjhl hnphgnGmud  nghdnjpnp
hujwlwljuwlmpjul qGwhwwnmdl k: Fapnpnp Jupnn £ mtnh mGGGw; dhuwyl qGuhunywo
dwdwlwwhwwnywoh ppew Gy itpmd npnpwyh wwhhG, Gpt $hlwGuuyiw wlmpyp vhls wjn
shwyuidwiwsyt) L nbnlu Gepunwd £ ynpupbnud:

e hpnmunpG GGpwpyywompjul suthp (EAD) — EAD-G wywhyh wwyuwqu nhdpnjnp
tipwpyywompjul suthh qGwhwwnmdl £ hwpyh wnlGing hwyytnym wivwpyhg htinn
tipwpyywompjul swithh wyGuynn thnthnfunipymGGtpp, wyn pynd hhdGwlwG gnuidwph L
nninuugmuiwph JwpmiGipp (pun yujiwiugpny vwhdwijuwo dwudwlwlugniygh Jud wyg
ytny), JuwpyuyhG wwpumuynpmpnGlbiphg wyGupynn  GJugtgmiGhpp, hGswtu  Gul
squunuwpyuo ydwnmuiGtph qony hwyybgnyuwo mnynuGtpp:

e  ObLdnnh wprymlpnd YGwuh swthp (LGD) — LGD-G vwhiwGywd dwdwGwluhwnywond
nhibnnh wpyniGpmd Ypwd YGwuh qGwhwnywo suhG E: Uy hhdGdwo b wujpdwlugqpny
Ydwpdwl kapuu npnuiwul hnuptph b Jupluwnnih Ynnihg wyGyuwiynng hnupbph (wyn pynd
qpuyh wnwnpljwh hpugniihg) dhol mwppbpmpywG ypuw:

PD-h huipyupyh hwdwp Pwlyp hwpyh £ wnlmd dh pupp dwuypnnlutuvwui swhwlh)Gbp, npnlp
Ewyuwl wangmpjm b Jupnn 66 nGtGwy nhipnph hwjwlwwlngpjul ypw: CwGliipmd mtnupwyujuo
dhompymGGtnh, hwjunupd ntyn hwdwdw)Gugnpbph, winpnhqugyuo wpdtpny Jwd hpuwi
wpdtipny” wy] hwiwwwnpthwy Guwimh theongny swthynn wpdtpnptiph PD L LGD dkompyniGGtpn
nppme hwdwp Pwlyp  (wb  wnwelnppymd £ dhowqquyhG  hwymbGh  JupywGhywjhG
quqiuytpompymGiinh ~ (Moody’s S&P L Fitch) Unnqihg hpuwuwpuywo hwdwywmwufuwb
wbnhljuunynipjudp:

Unwohl tpynt nuubtiph nhypnd PwGyp hpwuluglmyd b fudpuwghl wpdtgpynud huy Fwu 3-nd L
G- LUU quutpmi fudpwynpjwd wympyGhph ghypmd hGswbu fudpwihG wyGubu b wihwnwlw6

16



«UdbppupuGly OLC
2018p. kplpnpn bmuduyulh hunfup
Dhtwluwljul huwpybunfmpniGGaphl [hg owlnpwagnnipiniGGbn

wnpdtqnymu: Uyunhyh wnwldGwhwnimpmGitpny  ywjdwlwynpjuwoe Lwlyp Juwpnn L Gwb
wlhwnwiuwl wpdtqpynud hppuwlwgll Gwl wowohG tpym guutpmd  fudpwynpjwd  npn)
wywnpyGtiph qony:

dhpuuqiwytpuywd quplbp

LGwpuwynpnipjuwl nhypmd Pwlyp dqumd b Ytpuyuqiwytpuyb; Jupybpp, wy ng pb prlwuquGdty
gnujuwnpjwo qnuypp: “Fw Jupnn EojhGh) JéwpmdiGhph  dwdiybnlbpp Gpupwagbint juwd  Gop
wwjiwbbitpny JupyuwjhG wquyjdwlwagnh YGpiwb shongny:

‘Ldwl JepwjuqiwytpynuiGph hwyuyuwhwluwi hwygundwl dnintignuip htinlguy Gt

e  Gpb Jwnyh wpdnypn thnfuyty b ,wyw Gwiunpn qupyp wyuwdw lGwsynid £ U Gnp qupy E dwlwgynud

e Gpb Jupyh ybpwjwqiwytpynuip wmbnh sh niGhimy Jupyuwemh phGwGuwluwli Jun Jhdwyp
wuwwndwnny,www pwblyp Jhpwnnd E Gniy6 dnntignudp h6y ShGwGuwljwb yuwpmwynpnipjnGGtph
nhiypnid, hGswtiu Gupugpyuo t ytplnud

e Gpt yYbpwyuwqiwitpynuip juuwywod bt Jquwpyuonth dwlp bphGwluwlwl yhdwyh hbn L
Jpwlwqiwtpynuihg htimn Jupyp wpdtqpyyty £, wyw pwlyp dwlwymd L wpgniGuybm
wunynuh Jhpuwndiwdp qbinywo npuiwlwl hnuptiph Gtpyuw wpdtiph L dhGsL ypujuqiwybpuynidip
hwpytlonwjhlG wnpdtiph wmwppbpnipnilGp, npuytiv wpdbqpyiwl wwhnumh Swhuuwgpmu: Gph
Junpyp Ypuwywqiwytpynuihg htnn  wpdbgqpywo 38 Pwlyp  wpyniGuytn - wmnlnup
YtpwhwJunymad t:

MujydwllGbpp Yybpwlwjgbnig htunn Jupyp wjlo dudijtnwlg sh hwdwpynd: “LBuyupnipyniGp
wpnifwliwpwn Yybpwlwmd b Jbpuuqiuitpywo Jupytpp, hwjwunhwlwmn hwdwnp, np pnnp
swithw(h Gapp pwjwpupguo G6 Gy, np wywqu yawpmdGipp yuumwpybne G6: Jwpybpp QwpniGuynud Ga
tGpwpyytip wlhwunwlwl Jwd Yntiuhy wpdbiqpyiwl qGwhwwdwl, npp hw)dwpyymd £ Jupyh
uljqpluljul Jud pGpwghy wpyyniGwytin mnnuwnpniyph hhdwG Yypw:

Gnp Jupyp wGhnuwih b, wyw wjl gnipu £ qpynud hwiwyuwwumwuhuwG Jupyh hwdwp dLuuwgnpjuwo
Unpniunp htin: PwGyp nnipu £ qpnid Jupyh dGugnpnp (Gt Jupyh YnpniunGph hwdwp Guhuowntuwo
guijugwo wwhmuw), tpp nEwdupmpjmip npn)nid £, np Jupybtpp wihnowih GG te Jupyh hwjwpdwd
hwiwp wihpwdb)wm pninp pwjitipp wpghl wjwpnywo Ga:

Gav) s phwlGuuliul wipnhyGen

Snipwpwlsymp hwpytnnt wduwpyh nqpmpjwdp wyp ny hGwluwluwl wympyitpp, pugwnnipjudp
htinwdqquwo hwpytph, gGwhwwmynud G0 wpdtgpyiw b hwymwGhy Gtpp pugwhwymbnt Guyyuwmwyny: 0y
dhiwGuwul wymhyGtph thnfuhwmmgynn gniiwpp npnpymd £ npugtiu GpuGg hpwywG wnpdtiphg”
(yuqbgywod Judwnph dwjuubpny, nt oqunuwgnpodwl wpdtphg wnwytjugniyGh mwpptipnipjnG:
Oquuwugnnpotwl wpdbtpn glwhwnbihu nprwdwywl thengltinh gGwhwwnywo wuywqu hnuptipp qtinsynid
Ll oquugnpotyny dhsk hwpynuip qtinsdwG wjG npoiypp, npl wpnwgnnid £ dwdwGwyh vt thnnh
wndtiph 2njwyh Ghipyuw gGwhwnwlwln L wymhyhG plnpn) nhultpp: Uy wywmhylGtiphg wnwowgnn
npuwdwlwb dhongGlph Gtphnuphg thowywtiv wijwiu L npudwul thongGtinh Giphnup swnwowglinng
wlywnhyGtph thnfuhwwnnigynn gnidwpp npnpynud £ wyl gpudwumtind dvhwynph hwdwn, nph6 ywunwlnw
E myjw wlmpyp: Undtqpynuihg ynpniunmp dwlwsymu £, Gpp wymhyh jud Gpuw gpudwumbtnd dhwynph
hwpytlnwjhl wpdbpp qipwquignid £ Gpw thnjuhwnmgynn gnidwnpn:

N3 PhGwluwluwb wynhybtiph qony wpdtqpynuihg Ynpniunp swlwsynid £ pwhnyypnid jud yGwunid b
huwjuwnupdynd £ dhwyl wyl giypnud, bpt thnfuyty GG hnfuhwnmgynn gnidwpp npntnt hwdwnp
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oquuwaqnndynn qGwhwmnmibtpp: Unpdbhqpyniihg Ynpniunp hwjwunupdynmd £ dhw)G wyl swhny, np
wlwhyh hwpyblznwjhb wpdbpp qtpuquitgh wyl hwyytlznwghl wpdtpp, npp npnzqwd YihGhp” wnwig
hwiwwwwnwufuwl dw)wompjul L wdinpumhqughwyh, tipt wpdtignynuihg Ynpniun dwlwsuo
s1hGhn: Gy hy — hG ytpwpbpynn ny Uh wpdtqpymy sh hwljwnupdyn:

@ MNuwhmumGhp

Muwhniunp ShGwluwub yhdwyh dwupl hwyytmympjniind Swlwsynd t, tpp fwlyp, nputiu wigjug
ntiyptinh wpynilp, nGh hppwywlwb jud jupngnquijuwl ywpnwlwimpniG L hwjuwluwywud k, np wn
wwnpunwlwlnipmnilp dwpbtnt Gywunwynyg juyuwhwioyh mbmbtuwul ogmwnltnh wpmwhnup: Gph
wqnbgnipniGl bwjui E, ywhnumGepp npnpymd 66" qlinstinyg wyGiupynn ngpuidwuwl hnupbpp’
oquuwgnpdtiny gtinsiw G’ thGsl hwpynip gnponn wjG npnypp, npG wpnmwgninid £ dwdwGwyh dto thnnp
wndtiph pniyuyh Gipyuw gGwhwwnwywn b, jhpunbhnmpjul ghypnd” yupmwynpnipjwbp pnpny
nhulbpp:

Yhpwljwqiwynpiwb qony ywhniunp dwlwsynud k, Gpp Awllp hwunmwmmd E ybpujuqiuynpiw6
dwlpwiwul yw)unlwlwl ypwbp, L tpp vjuynid L yipujuqidwynpndp ud gpuw dwuhG
hwjnwpwpynud £ hwGpmpjwin: Uyuwqu gnpowntwlwl dwjuutinh qony ywhnum sh dlwynpynid:

() @nfuwnm dhongGhn

Onnupyywo bhGwluwljwb gnpohpltinp ud npulg pwunyugnighy Gtipp nuuuwjupgynmd G0 npybu
wuwnpunwynpnipjniGGtp, tph wuwjdwlwqpwjhl hwdwdwjGnmpjul wpyyniGpnid RPwGyG niGh
wwnpunwynpnipjnil thnfuw g gpuiwyuwb dhongGhp Jud wj) hwlGuwyuw b wmpyltip, jud wy Jepy
Juunwpbnt yupunmwynpmpjnGatpp, pugh hwunmwumn G gmiwpny gpudwljub dhongGtph Jud wyg
ShiwGuwul wymhyltph’ utithwywl pwdibdwuwjhl qnpohplph hwunmwmniG puwGwyny

thnfuwnhGhp:

‘Ldwb qnpohpGtipn hptiGg Whe Ghipwnnid GG << UR-h Gundwdp yuwpumwynpnipjniGGtpp, pwGytph
dhong(tipnp, hwdwhinpnGtph hwyhyGtpp, wy hnfuwent thongGtpp, pnnqupyyuwd yuwpunwmndubpp:

Uygqplwlwl swlwsniihg htnn thnfjuwnnt dhongGtipp hwpyyuwnynid GG wdnpumhqugywd wpdtipny”
wpryntGuybn mnynuwnpnyph dtipnnh Yyhpwndwl shongny: Mupumwynpmpjul wyuwdwlwsdwl
ntypny, hGsybtu Gl winpunmhqughwjh pGpugpmy, tuwdinnGbnl nt Swjuutinp Swliwgynd LG
dhlwlGuwlub wpnyniGplGtnh dwuhb hwyytnynipmiGnud:

(¢) JwnyuwjhlG wwpnwynpmpynGGtnp

Riwywlnl gnponiGnpjul pGpugpnid Pwlyp hwGal E wnlnd yuplujhG yqupmwynpguwonipniGitn,
npn(p Gtpwnnd GG Jupyuynpiw6 yoqgunmugnpoywd yuwpumwynpyuwonipjmGitinn, wyptghnhyGtpp L
tpwpfuhpltpp, hGyuybu Gl mpudwngpnd t Jupujhl wywhnjuwqpiwl w) mbtuwyGbp:

DhlwlGuwjul tpw)fuwynpmpjuwl ywjdwlwaqptpn hptGghg Gapyuwjuglimy GG wywjdwlwagnptin, npnlp
wuwnpunwynpbglind GG FwGyhl yuunwpt)] vwhdw (Jwo JdwpnuiGtp, thnjuhwnmgbtine hwdwnp yGwup, npp
Ypnud £ wyn wuwjdwlwgph mhpuwinnnp’ npnpwih wuwpuowwwGh Ynnihg wwpnmpuwjhG gnpohph
wwjiwbbitnh hwiwdw)i yewpnuip duiwlwyh syumwntint hbmlwGpny:

dhlwGuwywl tpupfuwynpmpjwl qony wuwpumuwynpnipyniGl h uyqpwlt dwlwyynd £ hpwlwl wpdtipny
hwlwo qnpownpph htin juyywo dwhuuniGtpp, L hbnmwquynd swghynud £ Gpynt dkonipjniGGtphg
wnwybjwagnyylny h uqpult dwlwygwo gmiwpp hwlwo Yninmwyyuwo winpumhqughwb jud
tnw)uwynpnipjwb qony guiljugwd Ynpniun Gtph wwhniunp: ShGwGuwluwl tpupfuwynpnipyjwul qony
YnpniunGiph yuwhnwunmp L JupluwjhG wyp ywpumwynpjuwonmpjnGatpp dwlwsyma GG, tpp gnynipyn G niGh
YGwu Yptm hwjwlwlwlmpinil b wyn yGwup hGupuwynp £ wupdwwhwjwwmnptl st
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Dhlwluwyuwb tpwfuwynpmpjwl qony wwpmwynpnipjniGGtpp L yunpyuwjhG wy
wuwnpunwynpjuwontpjmGGtph qony yjwhniumGtpp Ghpunynd GG wjp wwpumwynpnipjniGGtph Juqdinud:

Juwnyuwjhl ywpumwynpyuwonmpjnlGltpp st6 dwlwsynid, pugunmpjudp hbnlyuwg
wwnpunwynpuwonipjm GGhph.

. Juwnlwjhl ywpumwynpmp niGGtp, npnlp Pwllp puuwlwpgmy £ npytiu hppwjwb wpdtpny
2whnijph Jwd yGwuh dhongny swthynn dhlwlGuwyuwl yqupmwynpmp mGGbn,

. tpt Pw GG nmGh hp JupyuwjhG ywpumwynpmpymGiiphg wnwowgnn wlywmpybGtph’ npuig
wnwowgniihg Jund dwdwlwly wig Juswnbtinm GwhuyhG thnpéd, wyw GnyyG puund qulynn pnjnp
Junywjhl ywpuwynpupniGGtpp nhuynad G6 npybiu wowlgyw) qgnpohpGhp,

. Junyuwjhl ywpuwynpupjniGGtp, npnlp Jupnn G0 dwpyt] gnun hhdndipny gpudwlju b
dhongGtipny Juu by wjyp dhGwluwlulb gnpohp dwmwjupupbny Juwd pnqunpytny,

. onijuywlwlhg guon mnynuwnpnipny Juply nmpudwnptijne yuwpunwynpnipyniGGatip:
(h) Pwditmhpuwl juwhumug

Unynpuwljw G pwdGtmniutpp nuuuwjupgymd G6 npybu juwhwumwy: Unynpujul pudGtnndubph L
pwdGtmndutinh oyghnGGtinh pnqupydwGG mnnuyhnptb ytpuqpth jpugnighs owhuubpp dwliwsymy GG
npytiu Juwhwwih Gugtgnd’ wnwlg hwpluwyhG htmbwGpGhph:

()  FupupnG Bjufoun

Onnupywo pwditnniubph wijwlwlwb wpdbphg wyt)] ydwnpynn guijugwo gnidwnp dwlwyymu k|
npubiu LihuhnG Gyuwdnin:

(1) Pwdlimpmulul jughuouh htiinglGog

Gnp npytiv yuuwhunw) dwlwywd pudibnmhpulwl yuuhumwp htin £ qGynud, ydwpjwo hwmnigiwb
gmuiwpp, Ghpunjw ninuyhnpb6 ytpugnpth owuubpp, dwlwsynd £ npybu juuwhnwih GJugnud:

(iii) CwhwpwdhlGbn

CwhwpwdhGitp hwjnwpwptine L yGwptm fwGyh JupnnnipjniGp jupguynpynid £ <uwjwumwGh
Lwlpwytinnipjub opkGunpnipjudp:

Unynpuwljw b pwdGtnndiubtph pwhwpwdhGGtnl wpmwgnpymy GG npytiu spwpfugwd pwhnyph pwfund
wjl dwiwlwljwhwwnywonid, tpp hwjnwpwpynd Ga:

@ UtqutGmwjhG hwyybumympimb

Pwlyh ubqubGunuyhlG hwpytmynipniGGtpp hhiGywo GG hbnlyw gnpowntwul utiqutGnbtph ypw
Uwlpwowfu pwlywjhl gnponiGimpinil, Gnpynpwwmhy pwlluyhG gnpom GtinipniG, UnluinpwjhG L
GhpnpnuiwhG pwGwyhG gnponiGtinipymG:

(w) <wpymd

Cwhnipwhwnyp punugwo t pipwughy L himwéaquo hwpytiphg: Cwhnipwhwplyp dwlwsynud k
2whnypmd Jud JlGwund, puwgunnipjuip hwpyh wjl dwuh, npp ypwptpnad £ w)p hwdwwywptwy
ShiwGuwul wpnnilGpltph shwynplGbphG yud mnnuyhnptl juuhunwnd dwiwswo” pwuditumbptinh
htim hpwjwlwgyuo
gnpownlnipmiGGtphG, nph nhwpnid pwhnpwhwpyp swlwgymyd £ wjp hwiwwywpthwy phGwGuuyub
wnpniGpGipmy jud mnnuyhnptb juyhunwnd:
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2Gpwghy hwpyp dwiwGwuypowGh hwplyynn ywhnyyph qony Yydwpiwl tipwju wyiywyng
2whnpwhwnpyh gnuiwnG £, npp hwpupyynmd £ jhpwnbny hwpytph w6 gpoygpGipp, npnlp nidh dte Gl
tint wu punm tmpjwl nidh b9 Gl tintp hwyybnn dwiwlwyw)pewbh npoipjwip, hGswybu Gl Gwiunpn
wnwnphGbph ydwpiwG GGpuwjuw hwpytph qony yumwpjwo 6qpunidGtipp:

<tnmwdqud hwplyuyhG wypmhyGbpp L yupowynpnipyniGGipp dwlwsymd GG phGwlGuuyub
hwyytnynmpjnGitph Guuwwmwyitph hwdiwp oqunuwgnpoynn wimhyGtinh nt wwpumwynpmipjniGGtph
hwpytynwjhG wpdbtpltph L hwpujhb Guuwwmwlyieph hwdwp oquugnpoynn gnudwpGhph

dudw wlywynp mwpptipnipniGGtph qony: <krnwdqyuo huplujhl wumhyltp L uwpuwynpnipniGGep
s60 Gwlwyynd htimbyuwy dwdw Gwuynp mwpptipnipyniGGiph hwdwp' gnuphy, npp sh GJuqtigynid
hwnplwjhl Gyuumwlltpny, wlmhyGtph jud ywpowynpnipyjmGGtph ujqpGuyul dwlwsnd, npnlp
wqntignmpnil ynilGhl ny hwyqwuwwhwlwa, ny hwplynn pwhnyph ypw, hGywytu Gub wjl gniuwnp
nGytpnipyniGatpnd uunwpwo GipgpoudGhnhG yepwptpnn dwdwlwlwynp mwppbtpnipniGGtp, npuntin
dwyp nGytipnpjniGG h yhdwyh t yipuwhuyt) dudiwwluwydnp mupptinpnipjuw i hwjunupénidp, b
hwjwGwlwé t, np dwdwGwuynp mupptpmp niGp sh hwjunupdyh tnn wyuwqunig:

Ltnmwdqyuo hwpyuwyhG wymhyGbph L wwpumwynpnipymGabph swhnidG wpmwgnmd £ w6 hwplughG
htimlw GpGtpp, npnlp Jupnn 66 wowowlwy, tpt Awlyp Yhpwnh w)l dnntignudp, npny wjGwmnd
Ytpwyuwlqlty yud dwpk) hp wymhyGbph L wwpunwynpnipym GGiph hwytynwihl wpdbpp hw)ytmm
dudiwlwlwnowlh Ytipenud:

Ltnwdqyuo hupyuwihG wynhyGtpp L yuwpumwynpnipynGatpp swhynd G6° Yhpwnbing hwpytph wjG
nnnyypGhpp, npnlp wyGywynd £, np Yyhpunybt duiwGwlwynp mwppbpnipjniGltph Gumdwdp
yYtinohGGtpp hwijunwpdtijhu hhdp pnniGtny w6 optiGpGtinh npnypltpp, npnGp nidh v L6 tnt ud
nun tnipjwl nidh dbg L6 tint) hwyybnnt dwdwGwlw)powGh ytponud:

Ltnmwdqyuo hwpyuyhl wywmhybGbpp Gwlwsynid GG dhuyG wyG suhny, nppwliny hwjwGuwywa t, np
wnlw YhGh wywquw hwnplyynn Jwhnijp, nph nhdwg Jupnn GG ogunugnpoyty dudiwlwljwuynn
wnwppbipnipymGGatpp, soquugnpoyuo hwpuhG JGwubGtpp L wpnnGnipymGatpp: {bnwdquo
hwnyuwjhl wynhyGepp GJugtgynid GG wjlpwlng, nppwlny hwjwlwywh sk, np wnuw YihGh hwpyynn
2whnp, nph nhiwg Jupnn GG oqunugnpoyty dwiwlwlwynp hwpyuwjhG mwppbpmpymGatpn:

(®) Blywiwh L dwfuuh Gwlwsnd

Snynuwjhl Giwinunnp L dSwhuup Swlwsymu GG pwhnypnmd Jud Gwumy” Yhpwnting wpnymGuytun
nnynuwnpniyph vtpnnn:

Junybtph mpuiwunpiwl, vyuwuwpuwl L wjp ydwnpGhpp, npnGp gnpowpph htin juwyywo dwuubiph htin
dhwuhG nhnwnpyynud GG npugtiu Junpyh pnhwlnp pwhmpwpbpmpjuwl wipwdwl duwu, htmwdéqynid Ga6 L
wuinpunhqugynmu GG mnynuwjhl tiwinh juquinwd phGwlGuwlub gnpohph oqgunujun dwnwjnipjul
dwiltimh pGpwgpnid’ hpwnbny wpyniGuytn mnnuwnpnyyph dtpnnn:

U1 yewpbtipp, vhe Gnppuydwpltph qony tljwdninp L swhiup dwlwgymy GG pwhnypmd jud 4Gwunad’
huwtwywunwufuwl Swnwjnipjniip mpuwdwnptihu:

Cwhwpwdhbbtiph mbupny tuwdninp dwlwyynd k pwhnypnd jud Jiwumd’ QwhwpwdGh
hwjnwpwpiwl wiuwpyh:

GnpownGuwliul Jupdwumnpjub qony Jumwpwo Jdwnltpp dwlwsynmu G0 pwhnypnd Jud yGuwund
qowyhl dtipnnny’ Jupdwwnipjuwl duiyjtimh ppugpnid: Jwpdwluwnpjul qony unwgud
fupwhuntunn wuwydwGGtpp swlwsymuy GG nputu Jupdwjuwmpjub qony pnhwlnip owhuuh wipwdw
dwu Jupdwunipjul dwdiytnmh pipugpnid:
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) Jwpbwjumpmb
ShGwbuwlmb JupdwlwmpinmG® PwGlnp nputiu phGwGuwyumb Jupdulug

Pwulyp dwlwynd E bhwGuwlul qupdwljwmpnilp npuyybu wympyGtp L yupunwynpnipniGatn
ShGwluwul Jhdwyh dwuhl hwpytnympmniind Jupdwluwinipjul ywjdwGibph nidh dto dnGhnt
wwhhg Jupdwlwynn qnijph hpwlwl wpdbph swthny, juwd, guwon thGbm ghiypnid, GJuquagn)G
Jupdwuwuwywb yawpltph ppwghy wpdtpny: ‘LywqugnyyG yupdwjuwuwuwb yawpltph pGpughy
wndtipp hwygunybint hwiwnp npybu qinguwl gnpowhg oquugnpoynd & Jupdwjunipjub GapphG
nnynuwnnnijpn, tipp wjl hGupuynp k& Yhpunti, hwyuowy nhiypnid” Rwlyh jpugnighy thnjuwnnipjul
nnynuwnponypp: UhqpGuwiul mqnuyh dwjuundbGbpp Gpweynd G6 wimhyh wpdbph dbe:
Junpdwuwuw b yewpltpp hwdwswihnpbl pwpfudnd G6 $hGuwGuwul owjuutinh b sdwpduo
wuwnpunwynpnipjul GJugbgiwl shol: bhGwGuwlul owfuup mwpwoymd L Jupbwjumpjub nno
duiwlwlwhwnywoh Yypw wjlybu, np hwygwnpyyh hwunmwmn G ngpnypw swith yuwpumwynpnipjw b
Jnipupwlynip dwdiwlwyuwypowbh WGwgnpnujhlG wpdtph Gumdwdp:

Juwpdwwih Ynnihg $hGwluwful Juwpdwlhwmpjul qnponmiGtmpjulp nnuyhnpblG Ytpugpbh
owfuuniGtpG wpmwgnpyynd GG Jupdwwwo wympyatiph juqunwd:

dhGwmbuwljub JupdwljunmpmG® Awllyp npujtiu phwlGuwyub Jupbdwmm

Pullyp swlwyny L Jupdwumpjub qony giphunpulwl yqupuptpp Jupdwlwnipjul qnun
Gipnpiw G gnudwph swihny® Jupdwuwnipjul yuwjdwGibph nidh vk9 dwnltint ywhhg ujuwo:
bhlwluwub Guwdinnp hhdGgwo b gnun sdwupjuo Ghpgpiw hwumwmn G Giudnwpbpmpjub
gnpowlgh ogqmugnpoiwl unnbh ypw: Uyqplwlub ninquijh swfuuniGbpp Gepunymy GG
JupdwwmpjniGhg niphnnpuul ywpnmph hwygupyiwi6 ute:

QGnpownGulywb Jupbwlwmpin G Aulyp npubtu Jupdwljug

UYywmhyGtph Jupdwwnipjnilp, nph dwdwGwy nhuybtpp L hwwnnyygGhpp pun tngpjwG ywhymd GG
Juwpdwwih Ynnihg, nuwuwuwpgynd L npuyjtu gnpownluwul JupbdwuwmpniG: SnpownlGuljul
Jupdwuwmpjwb qony Jupdwdwpltipp swiwgymd GG npuitiu dwjuu hwywuwpwywith dwuhwGmdGhph
dhongny Jupdwumpjwl dwiytnh pipugpmd L pngpyynid wyp gnpownGuwlwl owhuubph dtio:

GnpownGulwt yupbwljwmpimb’ fublyp npubu Jupdwmnm

Pwlyp PhGwluwulG Jhdwyh dwuhl hwpybnympnilind Ghplujuglind E gnpownGuyub
Jupdwluwnpjwl wnwpluw hwighuwgnn wymhyp' pun wymhyh plnyph: GnpownGuuG
JupdwuwmpjniGhg vnwgynn Jupdwjuuyuwb tyudninp dwlwsynid E hGwlGuuyul wpnyniGpltnh
dwuhG hwpybnynipjnilinid hwjwuwpwswh Jupdwjumpjub dudiytnmh ppugpnd nputiu wj
tyuwimwun: JwpdwuwGiphG mpuiwngpjuo qlinstiph hwiwhuwnG gnidwpp wpnwgnpymu £ npytiu
JupdwuwmpinilGhg tjudnh GJugtignid’ hwjuwuwpwsuh Jupdwjunipjul dwdytnmhp ppugpniyd:
GnpownGuwiul Jupdwjumnmpjul wquyjdwliwugnh htim juuywo uyqpuyul ninnuijh owjuunidGtpp
wybpugynid Gl Jupdwwnipjul wnwpljw hwinhuwgnn wimhyh hwpytynwihG wpdtph:
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Uwnple dtpjuyugyud winyniuwlp gnyg £ wmuhu 01.01.18p. <<UU 39-hg H<KUU 9 whgiwh hhitwljub wipynibph
Jwibpuwdwuttigqud pugyudpp, npb hp wqntignipyniah k nibtgh) ukthwwl yuuhwnwnd hnthnfunipyniGGtph dwuhG
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hwpytimynipynLibitinh Yypu:
220U 39 %2009
ih & Mwhntu
Znn | wd Tum Qn1 dum 111:_11. mm]npn zZnn|uwd Qn1 Jup um
u
d 1
Jwpytp b wy Qpudwlwl ShongGhip Winpmhqugyuod
l?ﬁﬂwlﬁwd%wghﬂh?ng (tp L npwilg thnfuwunni gy 66 107,616,368 (26.171) | Lty 107,590,197 windtipny
noupitn tip i hwiwpdbplbp hwpJunynn
rwlyupdtp
Pwlywpdtp dtmwnlitph Jwplbp W uy utinwnGhiph UWinpnhqugyud
pwlywjhG unwlnupuugud thnpuunnyniynihilt 532,675 | pwGywyhG 532,675 wipdtipny
adntjuljunpGtip tip unwlnupmugyud hupunynn
anywlyunnpltp
Cwhnyyp/YGuwuny
Cwhnyp/JGwuny ypwswthynn Cwhnyp/JGuuny Ytpwswithynn C?ﬁ? n&jplﬂg%uml
hpwyw6 wpdtpny hwyqwnyng tpwswinng hpwlw6 wpdtpn] L 1
PG wpdtipny 3,968,064 - | hwpyqunyn 3,968,064 hpwywG
il wpotp 2 n wndtipny
hw)quwnynn bhGwGuwlwb
bhGwGuwlul wynhybtp wlpnhyGhp hwpJwnynn
bPpuul Ppuwut wpdtipny Ppufu
. wy] hwdwuyupthwy .
wipdtipny wyy wipdtipny” wyp
$htwbumfute
Jwdwnph hwiwp dwwnstih hudwwupthul 0.888.078 wpnyniiph dhengny 9.816.313 hundwyupthul
PhGwluwlwb wijmhyGbp Shtwtuwljub T (71,765) quthinn T bhbwbumue
wipryniiph bhlwbuwluw wipryniliph
Uhengny swithynn winhyatn Uhengny swithynn
Jwplbp W uy Lwlybpmyd UWdnpnhqugqud
iﬁ“ﬁ“‘é{lm“ wtnupwujuo {pnfuunnynupynLaa 10,842,890 (10900 | WBmpLLTuD 10,831,900 wndtipny
engutn tip : dhgng(ip hwpywinyng
{wjunupd
Lwlyunupd htimgGiwG Jwpybp b wy htingGiw G Winpmhqugyuod
wuwydwlwgptph gony unwgytihp | thnfuwnynipniab 8,675,394 3) wuwjiwlwgpbiph qomny 8,675,391 wipdtipny
qnuiwpGhp tip umnwgybijhp hwpunynn
qniuiwnplbp
{wlwunpnGbphl
{wdwfunpnGhphG mpfuo npyud
m‘inp“r‘}l‘ﬁgqg‘l}’ wppdipnq m;ﬁuugliig&aﬂnn 479,640,980 ‘“I‘;;lpmhqwgqm 475,583,348 uﬁn&ﬁ&;ﬂqm
hwpqunynn Juplytip L wj tn T (4,057,632) | wpdtipny hwpunynn T hwpdungnn
thnfuwwnynipyniGGtp Junlybtp b wy
thnfuwnynipniGGtp
Uinpumhqugyud
UhGsk dwpdw6 dudytinp Udnpuhqugiud wpdtipny hwqunynn Wdnpuinhquggud
wpdtipny 43,305,844 42,952,732 wipdtipny
wwhynn GEpnpnudGp huoyunygnn (353,112) | $htwbuwlywul huiuminn
wijuhytitp
Winpmhqugyud
Juwpltip b wy windtipny] hununnn Winpunhqugud
Uunwgybjhp wy) gnidwipbtip thnhuwnynipni i (52,720) | Dhiwbuwlu (52,720) wpdtipny
tip ’ hwpunynn
wlwmhybtip
MNuwjdwlwlw b
wuwpunwynpnipniGGt
$$;i1uﬁsilgﬁgjmﬁﬁhp X (133,132 | [P gond hwpunp (133,132) X
’ YnpniunmGtiph
wwhniuwn
<twmwagud hwpy 941,105 X
Clnudkin (3,764,420)

Pwilyp 01.01.18p npnipjunip sh nilitighy nplk wjwmhyh dwuny Yepusuhdwd wpyynip b <<UU 39-hg H<UU 9
wbhguwh hhdbwlwb wpynibpp tint £ yuhniumwynpdwd np dnntignidbtinh jhpundwd htmbiwbpny:
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5. 9mun nmnynuwjhG Gjwinun

01/04/2018-  01/01/2018-  01/04/2017-  01/01/2017-
30/06/2018  30/06/2018  30/06/2017  30/06/2017

hwg. quud hwg.ygpud hwg. gnud hwq. owd

SajnuwjhG Glhuninun
QwdwunpnitphG wpywo qupljbp 11,272,931 21,951,385 11,222,247 22,561,705
dwlumnphlghg unwgyuo Giuwimwnbtp 131,073 295,529 154,135 250,525
Errllﬁtrﬂ?pﬁgﬁgﬁgg i l;ﬂll qﬁ;iwﬁ?&%qﬁlua%ﬁﬁ;;‘ﬁ&?l 257,866 465,237 284,369 529,563
bhlwGuwlwb yupdwljwnipjwl qony unwgytihp qnuiwnpltp 47,232 93,456 37,268 77,361
gg&%ﬁgg&nga wipdtipny huzjuininn htwbuuwlul 738,616 1,607,831 680,076 1,400,140
PwlytiphG mpJwo Junpybp b hnfuwnynipyniGGtp 97,628 244,798 22,810 71,759
:ﬁgﬁg‘ggﬁ htngiwl wuytwlwgntph qony unwgytihp 173,195 351,653 156,541 281,685
MwhweGkn wyptnhnhyGiph qom] 110,217 202,824 159,663 316,616
Uy 11,065 88,332 36,779 44,516
12,839,823 25,301,045 12,753,888 25,533,870
Snynuwjhl dwiuu
LwdwhunpnGtph pGpwghy hwyhyGtp L wjwlnGtp 2,557,143 5,535,708 3,742,418 7,745,446
U1 thnfuwnmpniGGtp L uvnnpunwujwo thnfuwnnipynil 2,718,767 5,273,985 2,477,148 5,099,290
Pwlytph wywbnlbp b SGugnpnikp 310,447 622,933 1,456,234 2,933,688
<tmqldwl yuyiwGwugqptnh qony Yydwpybihp qnudwpltip 12,007 28,589 5,032 8,803
UyptinhnhyGtp L tpwpfuhpltp 144,353 257,463 118,007 219,359
Onnunpyywo wpdbpnplph nhiwg yadwpytihp qnudwpltip 671,184 1,252,299 413,523 733,052
Uy 1,519 2,017 116 22,613
6,415,420 12,972,994 8,212,478 16,762,251
OmununynuwjhG tudnun 6,424,403 12,328,051 4,541,410 8,771,619

6. UnihuhnG L wyj; JewnpGtph mbtupny Gluinin

01/04/2018-  01/01/2018-  01/04/2017-  01/01/2017-
30/06/2018 30/06/2018 30/06/2017 30/06/2017

hwg. nqpud hwg.gpud . hwg. gpud hwg. gpud

JuwnpyuwjhlG pwpntph vywuwpydwl ownwjnipjniGGtp 474,012 903,504 392,245 718,506
Tpuwiwlub thnfuwGgnuiGtip 232,072 448,772 173,289 319,817
Gpwptuhpltiph L wyptinhwhyGbph pnpupynud 74,719 140,972 71,162 134,274
E&“ﬁﬂ‘;‘&‘gg‘é‘giﬁﬁﬂgﬁE‘hl;h““‘hwp hwdwuipgtph 210,104 393,573 107,137 232,712
Lupupyujhl qnpownlnipyniGGtp 12,995 23,149 17,205 32,280
PpnytpwhG SwnwympjmGGtp 23,774 74,103 30,910 58,963
Uy 41,283 101,927 6,800 57,777

1,068,959 2,086,000 798,749 1,554,329
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7. UndhuhnG L wj] yéwpGtph wntupny owfuu

01/04/2018-  01/01/2018-  01/04/2017-  01/01/2017-
30/06/2018 30/06/2018 30/06/2017 30/06/2017

hwgq. npud hwgq. npud hwq. npud hwq. nnud

GpwfuhpGbph L wyptnhnhyGiph pnquipynid 21,022 31,968 5,680 24,764
JwnyuwyhG pwpntph vyuwuwpydwl ownwjnipjniGGtn 197,334 349,465 142,421 251,040
Apudwjhl thnfuwGgnuiGtin 41,621 75,317 26,542 54,344
Un 17,795 30,928 10,518 14,763

271,772 487,678 185,161 344,911

8. hbpwjwG wnpdtpny ° pwhniph Yuwd yGwuh dhongny swthynn
dhGwGuwlywb qnpohpltnhg qnun (YGwu)/ ognin

Cwhnyph Jud yGwuh dthongny hpwywl wpdtpny swthynn hGwluwywl gnpohpltphg wnwowgwd qnin
owhnyp  (YGwu) hp dke Ghpunmd L hhdGwywlnd  wpunwpdnipwjhG wowlgjuy qnpohpltph
YtpwqlwhwwmmuiGtp, npnlp oqunugnpoynmid GG wpumwnpdnipwjhG nhpptinh hbpwynpiw G hwdwp:

9. Unmnwpdnipwjhl gnpownbimpyniGGinhg gnin tjudnun

01/04/2018-  01/01/2018-  01/04/2017- 01/01/2017-
30/06/2018  30/06/2018  30/06/2017  30/06/2017

hwq. npud hwqg. ngpwd hwq. gpud - hwq.

Upwnwndniyph wnp nt ywdwnphg unwgyuo gnin pwhniyp (YGwu) 904,193 1,735,204 735,322 1,362,943

Upunwnpdnyph ytipwgiwhwwnniihg unwgywo qnun pwhniyp

(UGuwu) (997,856) (614,808) 1240110 842,233
(93,663) 1,120,396 1,975,432 2,205,176

10. Uy qnpownGuywib twininbtp/swuutn

01/04/2018-  01/01/2018-  01/04/2017-  01/01/2017-
30/06/2018 30/06/2018 30/06/2017 30/06/2017

Uj1 qnpownGuyul ijudnmmGhp hwgq. ngpud hwgq. gpud hwgq. gpud hwgq. gpud
Uunwgywd minyydtip L yGwubtp 290,726 454,194 445,864 663,187
U1 tjuninun 1,222,045 1,302,233 48,769 116,872

1,512,771 1,756,427 494,633 780,059
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Uj1 qupownGujwl dwiuutp
Snyydtiph L mmquilipGtiph qony dwjuubin
Ny pipwghy wymhybtiph omwpniihg dwhuutip
hGywuwghw
Updtipnpwyhl L ppnptipwjhl gnpontlGtnipyniG

Gnwptuhpwjh( ydwpltpn wjwlnltph hwnnignuip Gpwpfuwynpnn
hhdGunpudhG

Opwqnuwjhl wywhnydwl vywuwpynud
JSwnpdwl hwiwjunpgh qony dwjuubin
Uj1 owfuubin
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(1,026) (3,526) - -
- - (58) (58)
(15,807) (30,419) (13,893) (26,259)
(31,206) (60,579) (20,395) (44,564)
(111,747) (222,866) (107,093) (189,678)
(83,218) (169,207) (69,640) (136,888)
(178,674) (287,883) (117,736) (219,957)
(154,746) (292,244) (181,512) (308,875)
(576,424) (1,066,724) (510,327) (926,279)

2018 pyulubh phpwugpnyd wy Gudninp Ghpuwpnd o ubpnpnidught pwtiuyhtt phqiiiuh Ynnihg
dwwnniguwd unphppumpyuijul Swinwyni pliiniithg unwgyud 1,163,953 hwq << npudh sunthny Gljuninin:

11. Upduqpynuihg YnpnunGtp/Updtqpynuihg hwjuwnupdniiGtp

01/04/2018- 01/01/2018- 01/04/2017- 01/01/2017-
30/06/2018 30/06/2018 30/06/2017 30/06/2017
hwq. npnud hwq. nnud hwgq. npud hwq. nnud
{wdwhunpnGtphG mpywd Jupytip L wyp hnfuwnynipynGatp 1,346,141 2,296,743 1,079,027 2,106,721
U1 wynhyGtp 34,494 58,988 58,789 51,977
1,380,635 2,355,731 1,137,816 2,158,698

12. Uy pGnhwGmp Jupswlwl dwhuubn
01/04/2018- 01/01/2018-  01/04/2017- 01/01/2017-
30/06/2018  30/06/2018  30/06/2017  30/06/2017
hwq. qpwd hwq. gpud - hwq. gud hwq. npud
Gnpownliuywl Jupdwluwnipjul qony dwhuu 535,489 1,156,079 254,640 523,290
Gnjuqn b 2niuywdwnpnid 142,168 292,780 180,609 334,797
Uwpgwompjnil L winpumhqughw 297,431 515,624 220,675 423,810
dhpwlnpngiwb L ywhwywliw G dwfuutip 66,984 148,335 84,656 161,984
Guuh L mtntunjwiwl swnwjnpynGGtnp 32,915 63,604 26,082 54,676
GnponuuiwG dwhuutip 42,932 56,295 53,570 67,956
Ulyunwlgnipjul dwnwjnipjnii 41,194 85,729 31,909 62,534
Uwulwghnwyuwl ownwnipjnGGtip 17,692 80,237 18,382 23,932
Etyunpuyuwinipjwl b yniniGw) dwhiutiph yawnpGtn 136,054 162,810 19,882 48,399
Uwwhnjwuqpnmipjnii 5,580 12,272 7,615 15,321
Puptignponipynil bW hnjuwGwynpnipyniG 17,048 17,777 6,891 11,675
‘Lhpjwjwgnigswwl owhiubp 580 1,802 4,180 9,654
GnwublyulujhG owhuutin 15,581 23,144 6,756 14,741
ﬁ?&%ﬁ%i‘ﬁiﬁgﬁlmwdp wzfuwnwywpdh Ytpwptpnn huplytph 6,877 11,750 2,287 8,681
Uy 43,418 197,350 114,090 200,105
1,401,943 2,825,588 1,032,224 1,961,555
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13. Cwhmpwhwnyh qony dSwfuu

01/04/2018-  01/01/2018-  01/04/2017-  01/01/2017-
30/06/2018  30/06/2018  30/06/2017  30/06/2017

hwg.gpwd hwqg.gpwd hwqg.gpwd hwqg. gpud

Capwghy hwpyh qom] dwfuu

Clpwighly wwph 533,909 931,703 383,000 383,000
<tmwdqyud hupyh qony owpuu

<tunwdquo hwpytph wnpd’ dudwlGulwynp

nwnppbpmpymGatph wpwowgiwb L hwjwnupddwl htwmlwlpny 387,451 584,539 (4,811) 487,427
Canwikip dwhuu pwhnipwhwnyh qony 921,360 1,516,242 378,189 870,427

2018p-hG nGpwghy L htmwaqyuo hwpytph qony Yhpwntih hwpywjht npnypp yuqumy k 20% (2017p-h6
20%):

Unpnym Guytn hwpYuwjhG npoyph hwodwnpood

01/01/2018- 01/01/2017-
30/06/2018 % 30/06/2017 %
hwq. noud hwq. nnud
Cwhnyyp dhGsL hwpynuin 7,443,811 4,211,529
Cwhnipwhwny’ Yhpwntijh hwplwyhG nponypny 1,488,762 20.00% 842,306 20.00%
Ql(Jwqtigynn owuutip 27 480 0.37% 28121 0.67%
1,516,242 20.37% 870,428 20.67%

(w) <tnmwdquud hwnpluwihl wimhyGbp L wwpmwynpnipymG6tp
Shlwluwul hwyytinympmGiiph wwwpwundwl Guuwuwmwyibpny oquuuwagnpoynn wlwmpylGtiph m
wwpunwynpnipymGGtph  hwpyblpnwjhl wnpdtpGtinph U hwplwjhl GuwuwlyGbpny oquuwagnpoynn
gnuiwnltph dhol dwdwlwuwynp nmwppbpnpymGitpt wnwowglimy GG qnun htnmwdqwd hwplujhb
wuwpunwynpmpniGGtp 2018p. hnitthuh 30-h L 2017p. nhyntidptph 31-h npnipjudp:

Qnponn hwpywjhG optiunpnipjul hwiwdw)i Gugbgynn dwdwlwlwynp mwppbpnipyniGitipp dwpiw
dwiltim ynGhG:

Uwnpl Gepuwjuwgwo b dwdwluyuynp mwpptipnipjniGGtph punpdp 2018p. L 2017p. nlipugpniv:
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Ulimgnpnp win HLUU 9-h Cwhnypnui uj&%ﬁiﬁ?ﬁuﬁmu UGwgnpnp win
2018 1 hmGjwph Y JGuwumd 30 hniipuh
2018 wqntignipynG P — wnnym Gpnud 2018
p- Swhwswd P-
hwgq. npwy hwgq. npwd hwgq. npwd hwgqg. npwy hwgq. npwy
Cwhnyph Ywd yGwuh sheongny hpwlw b
wipdtipny swihynn $hGwGuwywb (30,281) (4,197) (34,478)
qnpohpGtip
Jwdwnph hwdwp dwwngtih bhGwGuwlub
wilpnpybip (84,557) 14,353 3,573 31,102 (35,528)
Uj1 unwgytihp gnidwpltph ywhniunGhp (197,755) 147744 (141,640) (191,651)
{wdwhunpyGtphG wpduo Juplbp (1,075,288) 779008 (330,047) (626,327)
<hdGuywa shengGtp (68,334) - (68,334)
Uj1 wlywnhyGtip 25,243 (25,243) -
Uj1 wwnpwmwynpnipniGGtp 448,558 (93,461) 355,097
Uj1 thnfuwnnt dhongGtip (42,690) 6,476 (36,215)
(1,025,104) 941,105 (584,539) 31,102 (637,435)
Uj hwdwmwwnthwy
Ulimgnpnp win Cwhnypmd bhGwGuwlw6 Uliwgnpnp wn
2017 1 hmGqwph Yud Y Guund hmb 201
2017p. Swlusud wpnym Gpnnd 30 hmtihuh 2017p.
twlwswo
hwq. nnud hwq. noud hwgq. npud hwgq. npud
Cwhnyph Juy yGwuh dhongny hpwywl wpdtpny
swnn phlwtuwwG qnpohpGtn (102,874) 79,262 - (23,612)
Jwdwnph hwiwp swwugkih $hGwbuwyub
wuhyGtp (76,977) (11,429) (88,406)
Uj1 unwgytihp gnidwpltph ywhniunGhp (197,664) (43,789) - (241,453)
{wdwhunpyGtphG wpdwo Juplbn (1,336,197) (343,404) (1,679,601)
<hdGulwa shgngGtp (45,152) (6,201) - (51,353)
U1 wywnhyGp 10,500 2,604 - 13,104
U1 wwpumwynpnipjm GGtp 362,234 (157,736) - 204,498
Uj1 thnfuwnm thongltip (56,742) (18,164) - (74,9006)
(1,442,872) (487,428) (11,429) (1,941,729)
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14. Fpwiwlwi shongltp L npuig hwiwnpdtpltin

30/06/18 31/12/17
hwq. ud hwq. ud
Quiluhyp npudwpynmi 15,281,685 18,139,767
‘Lnuwpn hwphyGhp << GL-nud 64,236,107 76,917,450
‘Lnunm hwphyGhp wy) pwGybnnd
- UU- -hg UU+ Jupluihyny 30,714 12,922
- U- -hg U+ qupyubhyny 16,926,362 7,406,733
- B- -hg PRL+ Jupyuwbhyny 23,783,893 5,095,603
- Jupyuwihy sniGhgnn 3,072,933 43,894
CanudtiGp Gonumpn hwohyGbp wy) puGybpoad 43,813,902 12,559,151
Unpdtqpyuiwb qony wywhnium (41,075) -
CGruuitiGp ngnudwluG shengGtn L npwulg huniwnpdtpltn 123,290,619 107,616,368

Apuwiwul dhongltip L npwlg hwiwpdtipGtph hGwpwynp Ynpniunh ywhniuwmhp Qwnpdnp

hwgq. gpuy
Lwpytimnt mwnw uljqph Gwgnnn -
Lupytinnm mwpyu ulqpeh dGwgnpnn yepuhwyqupljjuo HLUU 9-h 26.171
hwiwdw)6 ’
9w dwjuu(tljuinin) 76,380
QmpugpmiGbn (61,476)
Lwpytinm dwdwGwyuwynow Gh Jupgh SGwgnpn 41,075

Opuwiwyuwl dhongltpp L npulg hwdwnpdtplGtnl wihwnmwwbtu wpdtgpyyuwo jud dwijtmwlg ;60 L
Ghpunyuwo 66 guwonp JupywjhG nhuy wwpniGwynn “Fwuh 1-h do:

Jdtpp Goquwo JupubhpGhpp Fitch JupuGwjhG gnpowumpjub JupywGh Gtpd Ga:

<< GR-md wwhynn Gnunpn hwphyGbpG hptlghg Gepyujwglmd GG ydwphw)uwpyuyhG gnpom Ghmpjwb
hwdwp (wuwnbujwd dGugnpnltp, hGyybu Gub << GL-md wwhynn wuwpuwnhp ywhniumwynpdw G
tpww vhongGtip: Mupumwnhp ywhniunGtpp Lu upnn GG ogqumugnpoyt) BwlGyh hwjtignnnipjudp, pwih
nn npulighg dhongGtph Gipwgpnuin vwhdwwhwywo sk:

2018p. hnilhuh 30-h npnipjuwdp Pwlyp mGh wnbtnupwujwo dheonglbp tpyne pwGybpmyd (2017p.
ntywmbdptiph 31-hG" dkYy), npnlGg dGwugnpnltpp qbipwquigmd GG ubthwuwi Juwyhnuh 10%-np: 2018p
hnithuh 30-h ngpmpjudp mtnupwtujuwo dhonglGtph pGnhwlnip gnidwpp Juquind £ 29,608,635 hwqun
npud (2017p. nhyntidptph 31-h gpmipjudp mbnupwyfujwd dhongltph pnhwlnp gnudwpp juqind k
7,406,733 hwuqup npud:)

2018p. hnithuh 30-h L 2017p. nhwmbtidptph 3 1-h npmipjudp << UR-md wwhynn dGugnpnGtpp gipuquignid
L0 utithwyw6 ywyhwwih 10%-n:
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15. Cuwhnyph Yuwi yGwuh thongny hpwlywl wpdtpny swihynn
dhGwGuwjul qnpohpltp

30/06/18 31/12/17
hwq. nud hwq. nud
UymhyGtn
Nupupuyhl L hpudwo Gluinny wy qnpohpltn
<< Junwyuwpnipjul yupmwwumndiubp 3,041,225 1,443,746
{wjwunwGh wGpuybunnipjul typnywpunwnmndubp 498,650 521,780
{wjjuwlwl Ynpunpunmhy yuwpumwunniubp 1,091,817 1,049,673
Uowlgyuwy ShGwbluwlwb qnpohpltip
Snlnuwnpnyph wynwtin 117,393 62,835
Upunwnpdnyph yujdwGwqgnptp 16,444 890,030
4,765,529 3,968,064
NupuuwynpmpnGGtp
Uowlgjuwy dhGwbGuwljwb qnpohpltn
Upunwnpdnyph yuwjdwlwqgnptp 21,195 686,306
21,195 686,306

Cwhniyph Jwd yYGwuh dhongny swithynn dphGwlGuwlwb gnpohplGtpp hptklGghg Gpyuwywglnd GG
wnlnpuwlwb Guuwwumwlitpny ywhynn $hGwlGuwlub gnpohpltin:
Cwhnyph Jwu yGwuh dhongny swthynn $hGwlGuwlub wljmhyltipp dwdybnwig jud wpdbqpyyuo std:

Snynuwnpnijph uwnwbp

Uwnple ptipynn wnymuuynd Gipluyugywo 6 winynuunpnyph uynwyh wywjdwlwagptiph gnudwpbtpn
2018p. hniihuh 30-h L 2017p. nhywmbdptph 31-h nunipjudp’ Ghpunjw hppwywl wpdbpp L wijuGuwlywd
gnuiwpp: Umnpl Gipuwjugywo wpmwndniypny wpmwhwjumywd gmiwnpltpp hnjuwpyynud GG hwpytionm
dwdwlwlw)powlh gpmpjudp gnponn thnfuwpdbplGbpny: Uju ntnlu sdupjwo wyuwjdwlwgnptiph qony
shpuwgywo ogninn b yGwup dwlwgynid L hwiwwyuwumwuhuwGwpwn pwhnypnd Jud JGuwumy:

bpwywl wipdtp UiJwGwlwb gnuiwn
2018 2017 2018 2017
hwgqg. ngpwy hwgq. npud hwgq. npud hwgq. npud
UUL nnupny $hpujwd ninynuwnnniyph ydwpnid,
UUL nnpuipny jnnqugnn mninuwnpnijph unwgnid 117,393 62,835 4,548,400 6,931,431

2018p. hniLtthuh 30-h nnmpjunip Rw GG niGh mnynuwnpniyph uynwh tpyne wwpdwGwghp' dtyp 15,000,000
UUUL nnup wijwlwlyuwl gniiwpny b dkyp 10,000,000 UL nnjup wijulwlwl qnuiwpny (2017p
ntyumbdptiph 31-hG" mnynuwnpniyph uynwh tptip wjdwlwuwghp' nipupwlsnipp 15,000,000 WUL nnjun
wijuwlwlwb gnuiwpny b dEYp 10,000,000 UL nnpup wijuwlwlywl gniiwpny): Uju wuwjdwlwgptph
hwdwdw)G® PwGyp yewpnd £ 0.9450% U 1.5850% phpugwo mnynuwnpniypltp L unwlnud t 6 wihu USD-
LIBOR-ICE jnnugnn minynuwnpniyplbp’ hwiwwywumwuuwwpwn jnipupwlsjnin ywjdwlwgph hwdwp:
Snynuwnpnyph udnwh yuwjdwluwgptph dwpiwb dwdytnmp jpuwind £ 2022p-h(:
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16. Ppwlwt wpdtpny’ wy hwdwwywpthwl Phutwbuwlui
wipryniiph dhongny swhynn $htwbiuvwljut wmljnnhdukp

30/06/18 31/12/17
hwgq. npud hwgq. npud
Pwllfh Yyonihg wjwhinn
MNwpwmpwyhG L dhpujwd Ghwinny wy; qupohpGtp
- Mtnmwjw yupmuwmnniubp
X< junwywpnipjul yupumwwnndiubp 5,908,246 -
{uywunwGh Lwlpuybunnipjub bypnyuwpunuwmndubp 1,421,990 -
Uy tpyGhph typnywpunuwmndutin 757,408 -
- Unpuynpuwmnhy wwpumwwmniubp
{wjjuywl Ynpynpuwnmhy yuwpumwunndubip 1,416,568 -
Pwdbwjhl GipppmiGhp
- Qqlwlynn pwdGuwyhlG wpdtipnptip uyqplwlwl wpdtipny 139,145 -
9,643,357 -

16. Jwdwnph hwiwn dwwngtih $hGwGuuljmb wlmhylitp

30/06/18 31/12/17
hwgq. gud hwgq. gud
Pwliyh Yonihg wubhynn
MNupwpwjhl L bhpuywd tliwdmmy wy; qnpohpltp
- Minwlwl yupunwnniubp
<L Junwywnpnipjwl wwpwmwwndubip - 4,712,578
Lwjwunwlh Lwlpwytimnpjul typnuywpunwnndutin - 1083830.19
U1 tpyGtph ypnuyuwpuwmndubp - 2,942,639
- Gnpunpumhy ujwpumwmndubp
Lwjjuwlwb Ynpuynpuwwnhy wuwpunmwwmndubip - 1,042,572
PwdGuyhl GhpnpmiGhn
- QqliwGynn pwdGuihG wpdtpnptin ujqpGwywl wpdtipny - 106,458
- 9,888,078

30 hnithup 2018p. npmipjudip bpuljub wipdtipny” wyp hwdiwwyuwpthwl $htwbuwud wpnniaph dhengny
suthynn $htwbuwjui wynhyGtiph qony hGuwpwynp Ynpniunh wuwhniunp juqinid £ 89,618 hwq << npud,
npp Ghpwnywo E hpwwl wpdtph dte, 01 hnmGyuph 2018p. npnipjwip Yytpwhw)upyjwd wyuwhniuwmp
Juudnd k 71,765 hwq << npud.

bpuwwd wpdtpny’ wy] hwiwwyupthwl phtwbuvwub wipyniph dhengny swthynn  phbtwbumjui
wlyumpyGtpnd Gipunywo G0 unnpl Gipjuywgynn ;qGw6yynn pudGwyhl wpdtpnptpp:

0,

Qpubgtwt 2psGwlwG D 2018p. 2017p.

UGJwlimip tpyhpp gnpomi GmipyniGp 2018p.  2017p. hwg. gpud hwg. gpud
{wjwuwnwGh Jdwnpwjhl

UpLw Zwbpuuybnnpymé hudwlywng 3.76% 3.76% 36,429 36,429
«Upguwfu Pwlly» {wjwuwnwGh PwllywjhG

oLrL {wlpwwybumnipjniG qnponiGtimpnil 1.06% 1.06% 69,250 69,250
Qpwdwjhl

SWIFT Plighw \pnfuwGgnusGtp 0.00%  0.00% 33,466 779

139,145 106,458
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(w) Nnpnyth hpwlwi wpdtp smGhgnn GhpoypoudGln

Uygqplwlwl wpdtipny Gepujugdwd qudwnph hwdwp dwwnstih pudGuihG GepgpnuiGtpp Ghpwnnid GG
sqwlpynn pwdGuwyhlG wpdtpnpbnn npuwdwjhl thnfuwlgnuiGph nnpumd: Uyu GhpppouiGeph hwdwp
qnponn pnijw gnynipynilG smGh, L yapobpu wmtinh st nilGtgh; wjGuwhuh qnpownpplbp, npnGp Jwnpnn thG
wnpwdwnpt] yyuwymp niG npulg pGpwghy hpwlwl wpdtph dwuhG: b jpmdb, qbngwo npudiwyud
dhonglGtph hnuptinh dtpnnh Yhpwndwl wpniGpmd dlwynpymd GG dh pwpp hpwywl wpdtpltp, hGsp
wwjiwlwynpyuwo £ wju nnpunmy gpuiwul shonglGtiph wywqw hnuptiph wnjwjnipjul htn juuywo
wlnpnynipjudp:

17.  PwGybtpnid mtnupwfujwo thongGtp

30/06/18 31/12/17
hwgq. gpwd hwgq. gpud

<< UR-nu§ mbnuwpwfujwd thong Ghn

<L GL-nmu JupyuwjhG pwpmtinny gnpownlinipjniGGtph hwiwp nhwntGugyuo

thong 1,273,000 1,423,500
L ULR-md mtnupwujwd dwdinmwihG wywln -

{wjyuljwl pwblytph L jwnplwih jwqiwlbpynpymGGtph wywmnpugh

qnpohpGlp

X< pwytiph W Jupyuyhl yuqiwybpympjnGitph ywpunwundutip - 628,936
Uyt pwGYtphG winfwd qunybn b wfwlnbp

Lwyulwb putybp 2,001,000 8,726,923
S9U Juquh dh9 dnlnn pwGytp 918 63,531
Oupuptipyjw wy| pwGltp - -
CnuitGn wy) pwGybtnhG mpgwo Jupybn L wjwlnibp 2,001,918 8,790,454
Laguitin pulybpmd menupwfugwd ShengGhn 3,274,918 10,842,890
Undtqnyimi qom] wyuhnium (162) -
CanudtGp pwiybnnd mtnupwfugwd gnun shong Ghp 3,274,755 10,842,890

Pwlytphl mpjwo Jupytpp L thnfuwnynipymGGept wpdbgqpyyuo jud dudytnwlg shG:

S<K9U Jwquh b9 dwnlnn pwGybtphG L wy omwptplyw pwGytphlG npduwd Jupytpnd L wjwlnGtpnud
Ghpunwo 2017p-hG° 62,933 hwqup npwd gnmdwpl hptGhg Gipujuglmd £ wyptnhunhyGtinh,
tpwytuppltph b JuplwhG pwputph nhiwg gpujunpuwd wjwlnGhpp:

PwGytphG mpyuo Jupybph b wjwbnitph YaGmpnGugnid

2018p. hnilhup 30-h npnipjwdp PwGyp sniGh mbtnupwfuquwd shongGtp nplk pwGymd (2017p-hG vty
pwGynid), npnGg dGugnpnGtpp gipuquignid GG vbthwwl yuwhunwih 10%-n: 2017p. nhjmbtdptph 31-ht
wmtinupwujwo dhongGtiph pnnhwlmp gnidwpp juqund £ 8,726,923 hwquip npuy:
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18. <dwljwnund htnqGiwl wuwjiwGuqnptnh qony unwgytijhp
gniiwnltn

30/06/18 31/12/17

hwq. nnud hwq. nnud
Onpn L thohG swthh hwjjuwlwb hlwlGuwub juqiuwytpuynpniGltphg
unwgybihp qnuiwpltp 8,938,299 8,675,394
CanudtiGp hwjugupd htingGiw6 wwydiwlwqptnh qony uwnwgytihp
qmuiwpltp 8,938,299 8,675,394
Updtqpyiwb qony wywhniuwn (1)
CarpuitGp hwugupé htimgGiw 6 wwjiwGwgptnh qony vnwgytihp qoin
qnuiwpGtn 8,938,298 8,675,394

Spuy
2018p. hnitthuh 30-h npnipjudip hwjuwnupéd htngGiwl ywjdwlwqptiph qony unwgybihp gqnuiwpltph

nhiwg gqnuyjunpjuo thG junwyjwpnipjulG L ny whnwwl wpdbpnpbpn 9,385,511 hwqup << npud
hpwywl wpdtpny (2017 p. 9,112,667 hwqup << npnuv):

19. LwdwjunpnGtnhG mpdwd qupytp b wyp thnfuwmynipymGGtp

30/06/18 31/12/17
hwg. gnuwd hwgq. gud
bPpwjwpwlwlwl wGdwlg npywo yupytin 415,471,004 416,715,125
UGhwwnGtphl mpfuwd Jupybp 77,781,989 61,889,809
bphlwluwyul Jupdwunipjul qony unwgytihp
gqnudwnGtp 1,956,072 1,759,470
bwlywnnphlgh qony unwgytithp gnidwnplbp 6,538,529 6,752,241
Muwhw9Gtpn wyptinhnhyGtph qony 5,455,365 4,129,748
CGnwitkip hwwhinpnGhphG npgwo Juplbn b wy 507,202,959 491,246,393
thnfumnynipym GGtn
Updtgpliwb qony wywhniun (14,888,330) (11,605,412)
CinuitiGp hwdwhunpnGenhG upwd qnun Jupytp bwg 492,314,628 479,640,981
thnfumnynipym GGtn
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30/06/18 31/12/17
hwgq. npud hwq. nnud
Ppujwpwuyul widwig mpywd Juplbp
Juwpybtp funpnp pGytpnipyniGGaphG 330,399,764 333,102,167
Jwnytp thnpp L dhohG swithh plytpnipniGGephG 85,071,240 83,612,957
LGnuitGn hpuyupwuyub widwig npdwd Jupltn 415,471,004 416,715,125
UGhwwmGtphG wpjud Juplbin
<hthnptipwjhG Jupybp 33,162,449 28,601,855
U1 Jupybtip whwwbiph mpjwo 44,619,540 33,287,954
CinuitiGn wGhwwnGtphG upjuwd Junpltn 77,781,989 61,889,809
{wswiunpnGtphG wupywo hwiwfuwnG Junpltp 493,252,992 478,604,934
Updtignuwl qony wwhniun (14,568,884) (11,294,202)
{wdwlunpnGtphG wupdwd qnin Jupytp 478,684,108 467,310,731

Uunpl Gepujwgywd b wpdtqpyiwl qony wywhniunp pwnpdp pun hwdwhinpnltphG mpdwo Junpybph

wmtuwlGtiph 2018p. plpwgpniy:

dwnybp
2018 hnwjwpwwyw Jwipybn
widwig wlhwwnGtphG Canwitbn
hwgq. gy hwgq. gud hwgq. gy
Uliwgnpnp wwpbulqeh 10,776,289 517,913 11,294,202
Lupytinnn mwpu ulyqph Gugnpnp
Japwhupqupygud HLUU 9-h hwdwdw)G 14,021,973 1,167,269 15,189,242
2nun dwfuu 1,893,582 403,160 2,296,742
Lulhlnud goupu gprwd qupybph Yepunupd 87,219 280,997 368,216
“nipu gpoudGtip (3,007,757) (277,559) (3,285,316)
Utiwgnpnp wnuptftipghG 12,995,017 1,573,867 14,568,884

Uwnpl Gepyujwgywo b wpdtgqpuwl qony wywhniumh Jwpdp pun hwdwpunpnGiphG wmpdwo Junpytpp

wmtiuwyGtiph 2017p. ppugpniu:

dwnytip dwnytn
hpwdwpw Gumyw 6 wGhwwnGtphG Clnuititn

2017 widwbg hwgq. npud
hwq. npud hwgq. npud
UlGwgnpnn mwntiuyqphG 8,490,328 496,044 8,986,372
9nin hwljwnupand 5,209,942 247,855 5,457,797
‘Lwhlnwd nnipu gpywo Jupytiph yepunupd (99,076) 472,373 373,297
QYnipu qpoidGhp (2,824,905) (698,359) (3,523,264)
Uliugnpnp mwpttpohG 10,776,289 517,913 11,294,202
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Uwnple ptipgnn wnynuuwynmd Ghipuywgywo b wmbniuunynipyniG hwdwjunpnltphG wpdwoe Jupytph
npuluwl gngwlhpGiph Ytpwpbpjw; 2018p. hnibhuph 30-h gpmpjudp: Uwmnple Ghplujugduo
wryniuwynid pwpdp Jupyuwbhy nilGbgnn qupytpG 6, npnGp mGhG GJuqugniyG dwjupquyh Jupywghl
nhull, unynpwpwp wwwhnywd pwpépwluwng qpuyny (npybtu gpuy GG hwlnhuwlmyd gpudwlwl
dhongltin Jud whnwywl Gpuwpfuhpltin): Luy $hGwGuuub Jhdwl L yupuptph vyuwuwpydwl quy
wwwuinipjnili mGhgnn wjy] Jupuombtpp pggpyynmd 66 vnwlnupn Jupywbhph dte: Unwlngupun

Jupwihhg gwonp Jupybpp YJuwqind GG wlhwnwwybu  supdaqpyuo,
qlwhwwnwlwb mGtgnn Junpytinp:
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unwlnupnhg gwon
Qwutiph GupugpnipyniGp Gipjuyugywo bt owlnpugpnipynil 3

wnpdbqpyuiw6 pwdGnu:
Nwu 1 NMwu 2 Nwu 3
Swiwfuwnl | Updtgpliwl @ Jwiwfjuweb | Updtigpyiwl | Iwiwfuwnb | Updtgpydwd
Jwnytp wwhnruwn Jwnytp wwhnrun jwnytp wwhniuwnn
hwqg npwd hwq npwd hwqg npwd hwg npwo hwg npwo hwq npwd
Ppwywpwlwyub whdwhg inpdué
Junytin
Jdwpytbip funznp pGytpnpncGGtphG
Qupdhbgnyywd 305,080,486 2,425,849 20,531,059 3,725,305
Updbgpyywé - - - 4,788,218 2,921,642
UGhwwnwwbu wpdbgpyywé 4,788,218 2,921,642
COnwuikGp Jwpybp funznp
pGytipnipynLGGephG 305,080,486 2,425,849 20,531,059 3,725,305 4,788,218 2,921,642
dwpytip thnpp L dhehl
paytpnipynGGappG
Quwipdtqnyywé 76,588,216 617,431 1,138,677 206,610
Updbgpyywé - - - 7,344,347 3,098,179
uipwihG wpdtgnpyywoé 32,447 26,662
UGhwwnwwbu wpdbgpyywé 7,311,899 3,071,517
Clnwak0p unytp thnpp L ohehl
pGaytpnpynlGGeppG 76,588,216 617,431 1,138,677 206,610 7,344,347 3,098,179
CGnwuiklp Ppwywpwlwlywb
wldwlg npywé yupybp 381,668,702 3,043,280 21,669,736 3,931,915 12,132,565 6,019,822
Nwu 1 Nwu 2 Nwu 3
Jwiwfuwnb Unpdtigpyiwbl @ Fwiwjuweb | Updbgnlyiwl | Jwdwiuwel @ Updbgpyiwl
Jwplytp wwhnruwn ywnlbp wwhnruwn jwpnytp wwhniuwn
hwq npwd hwq npwd hwg npwad hwg npwa hwg npwa hwqg npwad
UGhwwnGEphG tnpdwé Jwpytip
3pthnplipwyhl Jwplybip
2wpdbgplywé 32,384,139 183,334 168,711 30,575
Updtgnyywé - 609,231 296,796
udpwihG wpdbgpywoé 71,488 47,215
UGhwunwwbu wpdbgpyywé 537,743 249,581
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CGnwuikGp hhthnpbipwihG Jwpltp 32,384,507 183,334 168,711 30,575 609,231 296,796
Uj1 Jwpytip wihwwnGbph npdwé
Qupdtgpywé 41,531,266 255,489 577,757 116,491 - -
Updbgnyywé - - - - 2,510,517 691,183
fudpwjhG wpdbgnpywé - - - - 143,473 114,203
UGhwwnwwbu wpdbgpyywé - - - - 2,367,044 576,980
CGnwatlp wy, Juwpytip
wGhwwnGbph npws 41,531,266 255,489 577,757 116,491 2,510,517 691,183
COnwdkGp wahwwnGtphG npdwé
Jwpytp 73,915,773 438,823 746,468 147,066 3,119,748 987,979

Uunpl ptinynn wnynuuwimd Gipjujugjuwo b wmbtntuunynpnil hwdwhinpnltphG mpuwo Jupybnh
npuuluwb gniguGh Gtph yepwpbpjuy 201 7p. ghijunbdptiph 31-h gpuipjudp yepuwhwyupuo hwiwdw)G

DHLUU 9-h:
Nwu 1 NMwu 2 Nwu 3
Jwiwfuwnb Updtqpyuwl = Swlwjuwrt | Undagnyiwl | Jwiwfuwrld | Updagpydwd
Jwplytip wwhnLuwn Jwnlbp wwhnruwn jwpytp wwhnLuwn
hwgqg npwa hwg npwa hwg npwa hwg npwa hwg npwa hwqg npwa
Ppwywpwlwywl wGdwlg npjwé
Juwnytp
Jdwpybp fun2np pGYytipnpynlGGaphG
Qwndtgpyywd 306,387,785 2,194,898 19,299,812 3,501,899 - -
Updbgplywé - - - - 7,414,570 4,590,908
UGhwwnwwbu wpdbgpyywé - - - - 7,414,570 4,590,908
LGnwikGp upybp funznp
pOyGnnLpnLGGEnhG 306,387,785 2,194,898 19,299,812 3,501,899 7,414,570 4,590,908
dwpltp thnpp L dhohl
npGytpnLpinLGGEphG
Qwpdbapywé 73,411,181 575,401 3,122,161 566,508 - -
Updtgnlyywé - - - - 7,079,616 2,592,359
ludpwihl wpdbgpydwé - - - - 168,591 106,627
UGhwwnwwbu wpdbgpyywé - - - - 6,911,025 2,485,732
CGnwatlp Junybp thnpp L Ghehl
pGyGpnpynLGGEnhG 73,411,181 575,401 3,122,161 566,508 7,079,616 2,592,359
COnwiklp Ppuwjwpwlwlywhl wGdwig
unpywé Jupybp 379,798,966 2,770,299 22,421,973 4,068,407 14,494,186 7,183,267
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Nwu 1 NTwu 2 Nwu 3
Jwiwfuwn Updtgnlydwh Swiwfuwnb | Updtgnyiwl @ Swiwfuwnb | Undtigpldw
Jwplytp wwhnruwn jwnytp wwhnruwn jwnytp wwhntuwn
hwq npwd hwg npwad hwqg npwad hwg npwi hwg npwi hwg npwa
UGhwuwnGtphG npdwé Jupytp
IhthnplipwyhG Junytip
Qupdtgpyjwé 27,804,694 149,847 45,904 8,319 - -
Undtignyywé - - - - 751,530 239,754
fudpwihG wpdtgpyywé & - - - - 58,588 38,695
UGhwwnwwbu wpdbgnpyyw - - - - 692,942 201,058
Cunudbtup hhthnphpught
Jupltp 27,804,694 149,847 45,904 8,319 751,530 239,754
Uj1 Jwpytip wihwunGbph npdwé
Qwpdtgnyywé 30,741,792 165,589 225,501 45,467 - -
Undtignyywé - - - - 2,320,387 558,293
fudpwihG wpdbgpyywé - - - - 99,518 79,216
UGhwwnwwbiu wpdbgpywé - - - - 2,220,869 479,077
LlnwaitGp wy Jwpybp
wlhwuwnGbph npjwo 30,741,792 165,589 225,501 45,467 2,320,387 558,293
CGnwibklp wahwwnbbphG npué
Junytin 58,546,486 315,437 271,405 53,786 3,071,918 798,047

Junltinh wpdtqpyiwb qGwhuwmiwG hwiwp hpungwo hhiGwywl GipunnmpmGGtpp L

nuunnnipjniGGbpp

Jwpytn

Jwnpytph wpdtgnmd ppwlwlwgymd t hpdp plnpmbbng  wyGyupynn  JupyuwihlG ympnuunGhph
dtinipyniGn: dhpohlu wwjiwGwynpywo hwonpn 12 wihubtinh pGpugpnid nhibninp hwjw Gwljw Gnipjudp,
pugunnipjuip wjl ntwptph Gpp wimhyh uyqpluwyuwl dwlwynuihg htinn wmtnh £ nlGtgbp JupyuwjhG
nhuljh Gwlwlwih wad: dbpohGhu nhypnid ywhniump hwywplymd t hhdp pnmGtnyg wymhyh wipnng
dudwlwlywhwnywoh hwdwp wyGyuygnn JupuyhG Ynpmuwmbbpp: dwupyh wpdbgqpniwl ywhniumnp
hwpgupytiihu Awlyp hhiGynd Ewpdbgpyuw vh wpp swthw6h) Geph ypw, hGywhuhp GG

. Jupyuwjhl wuwjyiwlwgph dwiytinwbg optiph wnwybjugnyyl pwluwyp Pwlynd L pwGlwyhG
hwdwlwpgny,

. Jupunnih $hGwlGuuulb Jhdwyh twjwl Jumpupwgnuip,

. nlntuwlwl dhowywinh Juumpwpwgnuip b npulg hGwpwynp puguwuwlul wqnbgnmpinilp

Junywnnih Yypw:
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Jwnpytph wpdtgnynuip hpwlwlgltjhu Pwllip wnweohG Gpym nuwubtiph phwypnid hpwjwlwglimy k
fudpwjhl wpdtqpynud huy Gppnpg guund hGywtu pdpwjhG wyGwtu £ wihwnwlwl wpdhqpynid:

UlGhwwnwlwl wpdbigpyuwl ywthp npnptijhu npnptihu’ phjuuwpnipjmGi wnwolnpmpmd . htwnlgwg
hhiGwlw6 tapwnpnmpymGGtpny.

1) Uhpwnynid £ 10% - 20% qtiny gpuigh gGwhwwnywo hpuwgytih wpdtiph Giunmdwdp:
2) Qnuyh hpuwgnidhg dninptinh unwgnuip himwéqynud £ 18 wiuny:

QGpuygh JipmonipyniG

hbpujwpwlwyul wGdwbg mpgwod Jupybtp

bpwjwpwlwywl wGbwlg wvpjwd Jupytpp Glpwyw G wlhwunwywl hphinlpny Ywplujhl
qwhwwndwl L wpdbgnyuwl unmnmquiw6:  YUnpunpwwmhy hwdwjunpnh JupynGuynipniGp Gpul
npwiwnpyuo yunpyh yupuwjyhlG nhulh swihp pnpugpnn wdkGwljunplnp gniguGhyG t: UyGnwdbGw)Ghy,
qnuyp jpugnighy wywhnyywonmpmb b, L Pwlyp, npybu Julnb, qpuy £ wquwhwloni Ynpunpwwmhy
hwdwhunpnltphg:

dtinpptinywo qpuiyh hhiGwlw b mbuwyGbpp hbnbgw G G6°

. Unpdtipnpuwyhl Jupytph L hwunupd htimqGdwl gnpownppltph hwdwp' gpuiwui shongGtp Jud
wpdtipnplip;
*  UnlwpujhG qJupytiph hwdwp® wGwpd gnuyph, wwpwnplbph, ntphunpuyuwl wwpoptph L
nnuiwluwl vhongGtinh qpuyjunpmud
. Uwlpwowju Jupyuynpiwl hwiwp® wiywnpd gniyph gpujunpnid:
Puyp Gwl dtnp t pipmd Gpwpfuhplhp Ywyp pGybpnipymGGitphg” Gpulg ngnuunp pGYtpmpnGatphG
Junpybp mpuwdwnpbnt hwdwp:
AtYuwyuwpnipmilp htmlmd £ qpuygh pmyujyjuul wpdtiphlG, yquwhwond jpugnighsy qpuy’ npu
hhipnd pGlwo yuwjjdwlwaqph hwiwdwjl, L htmlmy & dtnppipdwo gpuiyh p2nijujujul wndtiphG*
Junyh wpdtqpyiwl wwhniunmh puwjwpupnipjuwl vinniqgiwl pGpugpnid:

Ny duiytnmwblg L swpdbaqpyyuwo Jupytph Yepwnupdbihnpmip wnwybjuybte Jupujwo L
JuplunnmGph qupyniGwynipynilhg, wjpng gpugh wipdtiphg, b wjwpuwnhp sk, np FuGyp pupdwugGh
gnwyh qwhwwmnudp pnnp hwytinn dwdwGuwyuwypowbitnh npoipjudp:

UGhwmGtphG mpjud Junpltn

<hthnptipwjhG qunpytph nniwg gpujunpgmd b gpugh wewpuw hwinghuwgnn wiwnd qnuypp: PwGyh
puwnuwpwwlnipjuwl hwdwdw)G hhthnptipwjhG Jupybpp mpudwnpynid G6 wnwytjugnyyGp 70%
Jwnly/wnpdtip hwpwpbpuwygnipjwip: {hthnptipwjhG Jupybtph hwiwnp wyywhnynipjniG hwinhuwgnng
wywnpd gniyph hpwliwl wpdtipG wnljuql hwjwuwn E huwiwuywunwuuwl Jupybph hwpgtlpnuwghG
wndtiphG” hhdp pGnniGny Jupyh mpudwnpiwl wduwpyhl npnywo wpdtipn:

Nputiu gpuyny wywhnygwo b yupyuwjhl pwpmbtnny mpuiwnpyuwo oytpgpudpwm btiph
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wywhnyywonmpniG hhpiGwlwlnid hwintu GG quihu wlywnpd qniypn L wdumndtiptGuitpp: dwpyuwjhG
pwputipny mpjwo wj oytipgpubmbtph hwdwp wywhnyjuwonipjul thong L hwlnhuwlnud

w2 fuwnwyuwndn: £hqlbu Jupytnh hwdiwp npytu wywhnympjwb dhong Gl dwnwjmd wlywnd qnypp L
Unpynpuwnpy pwdibnniutpn: UdumndtpbGwltph Jupytph ghiwg gqpujunpymd 66 qGJuo
wywnnibptGubtpp: 2018p.-h hnithuh 30-h ngpmipjudp dwlpwowh hwdwunpnlbphG mpgwo Jupybpp
wwwhnyywo Gl tntp wiwnpd qniypny, wuwnwywnany, gpuiwywl dhonglnpny L GpwpuhpGtnny:

Bplwquldud gy

2018p.-h ppwgpnid Pwlyp dtinp k£ ptipk] wGywnd gnyyp * hppwjuwpwliuyuwl widwlg mpdwo yunpytph
nhiwg nlnn o gpugp Gunmdwdp uithwuwimpjwl hpwyniGp vnwGwm shongny' 614,284 hwquip
npwuih (2017p.-hG" 617,777 hmuqup npud): 2018p. hnitthuh 30-h ngnmpjudp ppwqulGdywd gpuyn

nuuwjuwpqud kL npytiu wyp wimhy:

Pwlyh punupuwuwlinpjuwl hwdwdw)G' Giwl wjmhyGtpp wtwnp L Judwnytl hGupuwynphlu jupd

dwiltimGtpnud:

Jwplpuhl ynmnpbih wyfumuphwgmulpul L puin imGmbumpyuld dinmbph JGpnionpmli

Juwnytipp mpudwnnyty 66 hpdGuuwinyd {wjwumwih {ubpuybnmpniimd qubynn hwdwhunpnlbphd,
npnlp hpklg gnponiGhnipyniGp Swyuwyb) GG mGntumpjwl htnbywy dnigtpnid.

30/06/18 31/12/17

hwq. npnud hwgq. npud

Utidowowh wnlunnip 81,368,415 77,660,198
Dbhlwhullp b GipypnudGhp 51,760,198 74,110,288
LwlpwpnniGuptipnipyni G/dtmwnipghw 59,777,685 51,048,122
LynipulngwjhG vyuwuwnyiwl njnpun 37,351,045 32,463,343
ChGwnpwnnipjnil 30,487,769 30,072,853
Q. nuwwnbumbtiunipynil, winwnwwwhnpjnil b thwjnwdywlynid 26,369,260 27,180,750
UGGnh L fudhsph wpmwnpnipjniG 21,855,390 21,641,394
Uwlpwowfu wnlunnmp 24,513,571 21,081,805
Eiyunpwtitpghwih wpmnwnpnipymG 22,193,959 17,184,852
UGywpd qnyyp 13,670,734 13,297,236
Guuh ownwjnipyniGGtn 12,369,011 13,161,817
UpymGwpbpnipjniG 8,786,228 9,459,381
Spwluwynpun 11,343,158 7,827,878
Uy 13,625,544 20,525,208
UGhwwmGtphG wmpdwd Jupybtp 77,781,025 61,889,809
493,252,992 478,604,934

Undtiqnuw@ gony wwhntuw (14,568,884) (11,294,202)
478,684,108 467,310,731

Pulyh” Yynpuynpuwnhy Jupybtph (qgnuun Jupytin) wpjuwphwugpujui JaGunpnGugyuonpmiip ptipjuo k

htimlyw wnynuuwynd
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30/06/18 31/12117
hwgq. npud hwq. npud

Zujuunwlb 326,831,634 312,607,979
$29u L BU 19,513,122 46,222,319
Uy Epyplakp 56,131,231 47,108,538
402,475,987 405,938,835

JdwnluwjhG rhuyhl tGpunyyuonipniG

2018p. hniuhuh 30-h nuuipjudp PwGyG niGh wwulmnpu Jupuent jud juyulyguwd JupunnGbph
fudptin (2017p. nhmbtdptph 31-h" mwuljnp), npnlg nmpudwnpyuo Jupybph dGwgnpnGbpp qipuquignid
Ll PwlYh utithwwl yuwhwuwih 10%-p: 2018p. hnithuh 30-h npmipjudp wju Jupytph pghwlnip gmudwnpp
Juqunud £ 164,438,704 hwquip npwd (2017p. nhijmtidptinh 31-h° 163,847,088 hwqun gpu):

JQwnpytph dwiybmw)Gopyni
Junpyuwjhl ynpndtih dwdijtnw)linpjul Jopmniompymip Gipujugduo b owinpuqpmpimbG 30-h (1)

ytunnwd, npnbn wpnwgnywo b hwyybnm wivwpyhg dhGsl Jupytph yuwjdwlwgpny Gwuwntujwo
dwpdwl dwdybnb paliwo dwdwGwlywhwnywon:

) MwhwlobGtn wyntinhwnhyGhph qény

30/06/18 31/12/17
hwgq. gy hwgq. gud

Muwhw(9Gtin wy yuquwhbtpynipyniGGtph Gumndwdp 5455365
wyptinhwpyGph qonyg T 4,129,748
Updugnyuiwb qony ywhniuwn (62,831) (8,259)
5,392,534 4,121,489

2018p. h niLthuh 30-h npunipjwdp RwGyG sniGh hwdwhunpn (2017p-hG° snGh hwdwfunnpn), nph dGugnpnGtpnp
qtipwquignu GG PwGyh vbthwlwl yuuyhumuwih 10%-n:

2018p.-hG L 2017p.-hG wpdtignyiwl qony wwhnuwnnid mtinh £ niGtgh] htnljw punpdp

30/06/18 31/12/17

hwq. i hwq. nuud

{upytnnt mwpyu uyqph dGugnpn 8,259 15,445
$<UU 91y Yytpwhwyquplywd SGugnpn 127,521

9nin dwjuu(tijuinin) (64,690) (7,186)

QnipugpniiGtin - -

{wpytivant wunyw Ytpgh dGwugnpm 62,831 8,259
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q) dhGwluvwywl yupdwjumpjwl qony uvnwgytihp qmiwpltp

{wiwhuwel GEpnpnd Shew Guulwa Jupdwlwinpjwu qony

unugtiihp gmuiwpGtpnid

UhG;L vty mwph dwdtnny
Utiyhg hhGq mwph dwiytinny

<hlq mwpnig wyt] dwiytnnyg

Qquumnwwd hlwlGuwub tljwinin

UpdtiqnyiwG qony wwhniuwn

9o Gepnpmd ShGwGuwywl Jupdwwnpynlng

IhGwauwlwb Jupdwlwnipymbnid gnua Gepgpmip Gipunmd £

UhG;L oY mwph dwdytnny GepnpnudGhp
Utiyhg hhGq mwph dwiytinny GhpnpoudGtn

<hGq mwpnig wyty dwdlytnny

dhlwGuwlwb Jupduljwinpjul npuljuub gnigmGh)Gtp

30/06/18 31/12/17
hwgq. npwy hwgqg. npwy
1,095,507 491,429
837,336 947,298
634,690 908,348
2,567,533 2,347,575
(611,461) (588,105)
(241,714) (289,446)
1,714,358 1,470,024
835,598 423,387
499,868 634,289
378,893 412,348
1,714,358 1,470,024

Uwnple ptipgnn wnynuuuwynud Ghipyuyugwo b wbniunympimG ShGwlGuowwl Jupdwlumpju
npuwluul gnigwGh) Guph ytpwpbkpjug 2018p. hnithuh 30-h npnipjudp:

Nwu 1 Mwuu 2 Nwu 3

SwiwfuwnG UpdtgnyiwG | IwdwfuwnG = Updtgpliwl SwiwjuwnrG = Updtgplydw

Jwplytp wwhnruwn jwpnytp wwhnruwn ywnltp wwhniuwn

hwq npwd hwq npwd hwq npwd hwq npwd hwq npwd hwq npwd

Lhghlq

Qupdtqpyywé 1,436,200 11,517 - - -
Updbgpydwé - - - 520,280 230,196
UGhwwnwwbu wpdbgpyywé - - - 520,280 230,196
CGnwukGp LhghtGg 1,436,200 11,517 - 520,280 230,196
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Uumnpl pbipynn wnnmuuwlnud Gipyuwjugquo b mbtntuunympjnt phlwluuwluwl qupbwunipjwb

npuiuiwl gmgwlhpGph  Ybpwpbpjuy  2017p.  ghywmbdptph 31-h  gpuipjudp’ HSLUU - 9ny
YtpwhwyJupyjwo dGwgnnn;:
Nwu 1 Nwu 2 Nwu 3
Jwiwfuwet | Updtqpyiwl | 3wiwfuwet | Unpdbagpyiwl = JwidwfuwreG | Updhgpyiwh
Jwplytp wwhnLuwn juwpytp wwhnruwn Jwnytip wwhnLuwn
hwq npwd hwq npwd hwq npwy hwq npwy hwq npwd hwq npwd
Lhahlq
Qundtgpywé 1,059,161 8,479 92975 15466
Undtgnyqwé - 607,659 313,220
UGhwwnwwbu wpdtgpywé 607,659 313,220
CGnwuklp LhghGq 1,059,161 8,479 92,975 15,466 607,659 313,220

dhlwGuwlwb Jjupduljwnipjub qony unwgytihp gnuiwnbtph YGnpnGugnud

2018p. hnLihuh 30-h npnipjwdp RwGyp sniGh wylGuyhup hwdwpunpyltp, npnGg WGwgnpnGhpp
gtipuquignud GG utithwwl yuwhwwih 10%-p (2017p-h6° Giwl hwdwjunpnltp st6 tntp):

2018p.-hG L 2017p.-hG wndtiqpyiwb qony wjwhniunmd mbnh £ mGhgly htnlywy gwpdp’

Lwpytinnnt mwpqu uyqph dGwugnpn
3LUU 9-ny Yipwhuyqunljduid dGwgnpn

9muwun dwjuu(bljwdniwn)

QmpugpmiGp/Jtpunupd

{wpytivant vunyw Ytngh dGwgnpm

30/06/18

31/12117

hwgq. ngpud hwgqg. ngpwyd
289,446 61,694
337,165 -
77,617 232,973
(173,068) (5,221)
241,714 289,446

bhlGwGuwlwmb Jupdwuljwnmpjumb duijtnw)Gnipjnil

bhlwluwyuwl Jupbdwwnipjub qony unwgybjhp gniiwpltph dwdytumwjinpjul ytpnonipnilp
Gtpyuwyugywo k. dwlnpwgpnipjnil 30-h () Yhwmnwd, npuntn Gepuwjugywd t hwpytimnt wduwpyhg dhGsk
ShiwGuwyul Jupdwjunpjub qony unwgytihp gnudwnGtph ywjwiwgqpujhl dwdiytmb pnGlue

duiw wlywhwwnywon:

bhlwGuuwjub Jupdwjummpjwl wwjiwGugptph wyfvwphwgpujwl yepnionpynG

bhlwluwyul Jupbwluwnipjwl yuwjiwlwgpbtph hhiGuwywb dwup Yapyt) GG <wjwumnwbh

Lwlpwytnnipjwl mwpwopnid qubynn hwdwhunpnGtiph htw:
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n) dwljmnphligh qony unwgytihp qnmuiwpltp

«UdbppupuGly OLC
2018p. Eplipnpn bowdujwlh hunfup
Dhtwluwljul huwpybunfmpniGGaphl [hg owlnpwagnnipiniGGbn

30/06/18 31/12117

hwq. i hwq. nuud
bulunnphlgh qony unwgytihp qnuiwpbp 6,538,529 6,752,241
Updtgpyiwl qomy wwhniuwn (14,901) (13,504)
6,523,628 6,738,737

2018p. hnitthuh 30-h gnnipjudip PwGyp snilGh wyGuyhuh hwdwjunpyltp, npnlGg WGwgnpnltpp gipuqulgnid

LG yuuyhunwih 10%-np (2017p.-hG" GdwG hwdwhunpnGbp skG Gnty):

2018p. hnitihuh 30-h ngpnipjunip pwlmnphlgh qony unwgytihp gnuiwpltipnt wihwnmwybu wpdtqpyyuo

Jui dwdybnwig skG:

2018p.-hG L 2017p.-hG wpdtqnyiwG qony yuhmuwmmy wmbnh k mGugl htmlyw guwpdp’

30/06/18 31/12117

hwgq. gnuwd hwgq. gy

{wpytinm mupyu uyqph dGwugnpn 13,504 8,382
$<UU 9-ny yopwhwyupljjud dGwgnnrn 9,116 -
9nun Swjuu(Ejwdnin) 5,785 5122
Anipugpmud Gip/Ytpunupd -
Lwpytnm mwpdw Yupgh dGwugnpn 14,901 13,504
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«UdbpphupuGly OL

2018p. kplpnpn bmuduyulh hundwnp

DhtwGuwlpul hwpylbmmpniGGaphl [hg owlinpugnnipimiGGan

20. Winpumhqugyuo wpdtipny hwpygwnynn bhGwGuujuG

wlunhyGtp

Fwlh Ynnihg wwhiom
Mupupuyhl W bhpuywd twimny wy qnpohpGlp
- Mamwlywl wwpwwnniubn

<< Junwyupmpjul yuwpunwumndubp

Lwjwunwih {wlpwybnnipjul typnuywpumwwndubn

Uy tpypGtph wwpumwwmndubin
- Unpuynpunnpy wpupununnmiutn

Ounwpbtpypyw yuqidwybpynipjniGitnph ywpumwwmniubin

[88]1

Ywdwnph b htimgGiw6 wwyiwbwqpph nhiwug qpujunnyuo

<< Junwjwpnipjul ywpunwwnndubp

{wjwumwbh {wlpuwybunnipjub ypnuyyuwpumwnndutip

2anunikip winpunhqugyud wpndtipny hwyunynn bhGwbuumlwb

wiljnhyGtn

<twpuynp Ynpunh wyuwhniunm

Lanunikip winpunhqugywd wpndtipny hwyunynn phGwbuumlwb

wljmhybtp gnun

20.UhGsk dwpiwG dudytivnp wwhynn GapnpnuiGhp

Luwlyh Ynnihg wwhynn

MNuwpwpujhl L bhpujwd tliwdnm] wy; qgnpohpltp

- Munwyw6 wupuwmndubn
<< junwywpnipjul yupmwwunndubp
{wjwunwGh wlpwwybumnipjub ypnywpunwmndubn
Uy tpynbtph ywpmwwmndiutin

- Gnpunpumhy ujwpumwmndubp
Ounuwntipipuw JuqiwytpynipjnGiinph ywpnwwndubin
[84]3

Jwswnph b hting 6wl wwydwlwugptph nhiwg qpujunpyud
X< Junwywpnipjul wupmwnmndubp
Lwjwumnwbh {wpwuytnnpjwl bypnywpunmwunndutp

30/06/18 31/12/17
hwq. nuud hwq. nuud
22,859,264 -
9,486,075 -
828,118

33,173,457 -
1,023,821 -
1,023,821 -
34,197,278 -
(319,971) -
33,877,307 -

30/06/18 31/12/17

hwgq. gpud hwgq. gpud

30,734,671

2,520,028

3,881,887

200,953

37,337,539

5,968,305

5,968,305
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«UdbpphupuGly OL
2018p. kplpnpn bmuduyulh hundwnp
DhtwGuwlpul hwpylbmmpniGGaphl [hg owlinpugnnipimiGGan

Udnpnhqugywo  wpdtipny hwyjwnynn  $ShGwluwul wlmhyGiph hGuwpwynp
Ynpniunp wwhniuwmh pwnpdnp

hwg. npwud
Luwpytnn mwpjw uljqph dGwgnpn -
Lwpytinne mwnjw ulqph vwgnpnn Yytpwhwpupyywd 353112
3<UU 9-h hwiwmbwG ’
9nin dwjuu(tjuinin) (33,141)
QnipugpnuiGhp -
<upytnm dwiwlwljwypewh Ytpeh tGwugnpn 319,971
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«UdbpphupuGly OL
2018p. kplpnpn bmuduyulh hundwnp
DhtwGuwlpul hwpylbmmpniGGaphl [hg owlinpugnnipimiGGan

21. <{phiGwywl vhengGtp L ny GympuljwG wlnhyGtp

Juwpdwyuwd {wiwwnpaghsGhip n;
SGuntuwlywb Onfuwnpu-
hwgq. npwd qnijph L jwuwh qlxln_]p litllllgng Gtip Gynpwljul CGrpuitGn
puptjuynuiGtn uywppwynpniiGtip wlwmhyGhp
UyqpGwlwi wpdtp/
Yhpuqiwhunywd wndtp
Ulwgnnpnp wn
hniGywph 2018p. 3,382,399 4,507,730 1,538,154 205,511 2,478,033 12,111,827
UdbugnuiGtp 1,056,142 1,017,648 707,368 12 93,145 2,874,315
OwwpnidGtp/npugpnidtp (69,070) (748) . (0) (60,240) (130,058)
Uliwgnpnp wn
30 hniGhuh 2018p. 4,369,471 5,524,630 2,245,522 205,523 2,510,938 14,856,084
Uwyqwompymb L
wninpnhqughw
Ulwgnnpnp wn
hniGywph 2018p. 1,134,931 2,351,831 397,295 74,444 1,026,410 4,984,911
Swpyuw dw)qwonipjnil L
winpunhqughw 106,620 215,842 34,717 12,073 146,372 515,624
OwupmuiGtp/pnipugpmaGtn (69,070) (707) ; : (60,240) (130,017)
UGwgnpnp wn
30 hmGhuh 2018p. 1,172,482 2,566,966 432,011 86,517 1,112,542 5,370,518
<wyytlynwghG wpdtp
Un 30 hniGhuh 2018p. 3,196,989 2,957,664 1,813,510 119,006 1,398,396 9,485,566
Juwpdwyuwwd {wiwlwpghsbhp s n;
Gmntuwmywi Onluwnnu-
hwgq. npud qnijph L uuh qlrlnjp ﬁtllllgng Gtp Gynpwljul Canuikin
pupbjuynuiGtp uwppwynpnuiGhp wlwnhyGhp
UYqpGuwyub wndtip/
Yhpwqlwhwnywd wndtp
Ulwgnnpnp wn
hniGywph 2017p. 1,676,966 3,300,113 609,279 256,026 2,068,706 7,911,089
UtiugnudGtin 1,705,434 1,252,164 978,598 39 409,327 4,345,562
OwwpnuiGtp/pnipugpoidGtn - (44,547) (49,723) (50,554) - (144,824)
Ulwgnpmp wn
31 pijmbidptph 2017p. 3,382,400 4,507,730 1,538,154 205,511 2,478,033 12,111,827
UwpquonipymG L
winpuhqughw
Ulwgnnpnp wn 1 hniGjwuph
2017p. 917,206 2,076,344 404,947 100,100 761,254 4,259,851
Swpyuw dwpqwonipynil L
winpnhqughw 217,725 319,512 40,589 24,861 265,156 867,843
OwwpnuiGtp/pnipugpoidGtn - (44,024) (48,241) (50,517) (142,783)
Ulwgnpnp wn
31 ghljmbdpbph 2017p. 1,134,931 2,351,831 397,295 74,444 1,026,410 4,984,911
LwpytlpnuyhG wpdtp
Un 31 ntiljntdpliph 2017p. 2,247,469 2,155,899 1,140,859 131,067 1,451,623 7,126,916

2018p. npwgpnid st tink] uuyhmwjwgywo thnfuwnnipjwl owhiuniGtp, npnlp yepwptpnid GG hhd Guljw b
dhongltiph dtnpptpdwln Juwd phGwpupmpjubp (2017p-h6 Giw6 owfuundlbp ;66 tnkp):
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22. Uj wlwmhyGtn

30/06/18 31/12/17

hwq. nud hwq. nud

PpnytipwyhG hwyhyGtp 362,889 56,458
PwlluwjhG dwnwympjmGhitph qony unwgytihp qnuiwnpltin 1,406,036 1,100,692
Sﬁ;ﬂ&ﬁﬁﬁ;ﬁlﬁﬁfﬁmwumﬁﬁhpnll hwyhyGbn pihphGquhG 438.725 351,161
CnuikGn wy PhGwluwlwb wijmhyGtp 2,207,650 1,508,311
Yulfuwdwnplbtp dwnwlupwplbphG 2,738,219 2,162,958
Gpuwyh mGophGdwl wpryniipnid wnwowgwd wljnhyGhn 2,180,258 1,479,534
Onpnwndtp wynhyGtp 160,821 126,681
Uy hwpyuwjhG wymhyGtip 1,655 448,724
Uy 91,428 524,894
LanuutGn wy ny PhGwluwuwb wmhyatp 5,172,381 4,742,791
LanuutiGn wy) wnhyGhp 7,380,031 6,251,102
Updtigniwl qony wywhniuwn (179,973) (126,215)
CGnwikln wy wynhyGhp qoun 7,200,058 6,124,887

Uunpl GEpyuywgwo b wjyp wimpyGtnph wpdtqpyiwl qony wwhniunmhp pwnpdp 2018p. L
2017p. nipwgpniu:

30/06/18 31/12/17

hwq. nnud hwgq. npud

Ulwgnpnp mwptuyqph 126,214 89,162

Lwytnm nwnjw ulqph YGwgnpnn Jepwhwpgwnyguwoe HLUU 9-h 184.667 )
hwiwdwy)G ’

9nun dwfuu(bljudnimn) 45,262 122,937

AnpugpnuiGip/JEpunwunpd (49,956) (85,384)

Uliwgnpnp hwizgtionm dwdwGuyh yepeh ngpmpjunip 179,973 126,215

23. MupunuwynpmpjniGGtp puwGytph Guundwdp

30/06/18 31/12/17

hwq. npud hwgq. npud

Yupdwdwiltn Jupybp b dwilytmwihlG wjwlnbtp 27421.656 24.360.593
wnlwnpwjhl pwGytinhg T T

Gpwpwdwdlytnm Jupytp L dwdynwihG wjulnibp 7424337 1.924.673
wnlwnpwjhl pwGytinhg T e

Junytp £< UR-hg vthowqqujhl opwgnpbpny 6,784,051 7,389,309

NuwpunuwynpnipjniGGtp wyptnhwnhyGtph gony 6,723,640 6,012,307

Lnpn huwiphyGp 316,390 317,119

48,670,074 40,004,001
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2018p. hnitthuh 30-h npnipjuip RPw Gyl niGh hhiig wuwyjdwlwgpujhG ynnd (2017p. snilGh), nph
UGwgnpnp gtipuqugnid & fwGyh juuyhwwih 10%-p: <wpyh hwdwjuwnG dGugkpnp 2018p.
hnitthuh 30-h gpnipjudp Juquitg t 88,631,646 hwqup npu:

dwpltip 4< UL-hg dhewqquishG dpugplipny
Muwpdwlwgph hwiwadw)l {< UL-G0 PulyhG wywhnymyd £ Jupytipnyg, huy PwGy6 hp htipphG

Juwpytn £ wpwdiwnpnud npuwwynpynn JupuonGbphG: dwpybph  dnGhunnphlGgp b
Jupswpwpnipjnip . juwuwpymd B «Ghpdwlwhwjjuul  hphdGwngpud»  opwgphp
Juwnwywpdwb gpnuutilyul» -h Ynnihg:

24, <dwdwhunpnGtph nGpughy hwphyGtn L wjwGnGtp

30/06/18 31/12/17
hwgq. ngnuy hwgq. ngnuy
LGpwghy hwyhybtp L gywhw(e wjwlnltp
- UGhwwnGtp 57,585,763 47,010,214
- bpwjwpw Guwlywl wGdhGp 114,943,290 113,246,453
dwiytnwjhl wjwlnlbtp
- UGhwwnGtp 130,639,329 133,849,820
- bpwjwpw Gwywl wGahlp 48,305,207 81,064,292
351,473,589 375,170,779

2018p. hnitihuh 30-h gnmpjudp Pw6yl niGh Gpbp hwdwhunpy (2017p. nwmbdptph 31-h
nnmipjudp” tpym hwdwhunpy), npnlGg shongGtiph WGwgnpnGhpp qipuqubignd GG Awlyh
ubithwlwl uuwhwwih 10%-p: 2018p. hnitthuh 30-h npunipjudp plnhwlnip gnudwpp juquind
. 49,100,851 hwqup npwd (2017p nijmbtdptph 31-h gpnipjudp wju dGwgnpnbGtinh pGghwlnnp
gnuiwnn Juquty £ 44,219,735 hwqup gpud):

25.  EPnnupyjwo yupumpwihG wpdtpnptin

30/06/18 31/12/17

hwq. nuud hwq. nuud

Jwuwpuy dniphwyGtp 9,677,246 9,711,295
Stnuwywl pnnupyywo yuwpumwwmniutip 38,317,770 31,221,300
47,995,016 40,932,595

w) {wuwpwly dmphwyGbp. 2016p. pGpugpmd Pwlyp pnnupyty L nnupuihG hwuwpuly
dmphwllbpn pytjgupulub ResponsAbility Investments AG plGytpnipjulG Ynnihg
Junwywpynn 4 nipubidpnipgjub pnlntiph dhongny, 20,000,000 UUL nnjup plnhwlnip
gnuiwpny L 2021p. dwpdwl dwdytmny: Lwuwpwly dUniphwlGtph hwpytlynwihG wpdtpp wn
2018p. hnLtthuh 30-h ngpmpjwdp Juquind £ 9,677,245 hwqun << npud:

p) Stnuiul poqupyywd yupmuwmndubp. Rwlyp <<-nd mGh pnqpupud L nbtnupuwpujuwo
<< npuiny, UUL gojupny b Bdpnyny  wijwuwywl yuwpunwwndubp, npnGg wijuwiuwlywi
wpdtplGtpp hwiwwywunwuuwGwpwp Jugqimd G6 2,5 dipn << g, 70 46 CUL nojwp, U 3
16 6d.LN: 2018p. hnithuh 30-h gpuoipjudp yuwpumwwmndiubph hwoytlypnwihl wpdtplGbpn
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(w)

®)

(03))

huwiwywwnwufuwlwpup juqind GG 2,580,156 hwqup << npud, 34,039,687 hwqup <<
npud L 1,697,925 hwqun << npud:

LwGyh ynnihg pnnupyuwd yupmwumndubpp gnigujuo GG LUUD-UL OEUTLLU UpdtGhw
$nlinwjhl pnpuwynid:

26. Uj thnfjuwpmpyniGGtp b uvnnpunwu thnfuwnnpynil

30/06/18 311217

hwq. nound hwq. npud

OnhuwnnipyniGlitip thowqquyhG b wy) hGwluwlub 111.260.504 08.128.094
JuquwytpwnipjniGGtiphg s T

111,260,504 98,128,094

Uwmnpunuwu thnfuwnnipjni 40,839,049 40,919,768

U1 tinfuwnmpym GGtph L unmnpunuu thnjuwpmpymGitnh YhGmpniwgnid

2018p. hniihup 30-h npnipjuwdp Pwlyp thnfuwpnpmGGin nGh jnp  ShGwGuwluG
JuqiuytpynipjniGhg (2017p. pyntdptph 31-h gpmpjudp * nip), npnlg dGwgnpnlbpp
gbpuquigmi GG Pwlyh ubithwwl yuwhumwih 10%-p: 2018p. hnitthuh 30-h npnipjuwdp wju
dlGwgnpnlbpp yuqumu GG 110,465,573 hwqup npud (2017p. nhyntdptinh 31-h npoipjudp’
116,032,654 hwmqup npw):

Umnpunuu thnfuwnnipym b
2018p. hnihuh 30-h npnipjwdp unnpunuu thnfuwpnpjmGatnG hptGghg GhipYwjuglinud
LG’

e  LGuuuwygywd Ynnihg unwgyuwd thnjuwnmpnil (5,903,889 hwqup << npwd), nph
dwpiwl dwilbtnnp punud £ 2021p. hniGuph 11-p6: dwpuwnniG hpuymGp niGh
wwhw(oty thnfuwbtpwt] Jupyp wipnnonpjuip Jwd npuw th dwup Ghpunjug
Unuunwyywo wnynuGbpp, Pwlyh pwdinmhpwiwl Yuwwyhumuh' jpugnmghy
pwdbtinndubtip pnqupltiint thongny:

e  Uj HhGwluwul hwunmwmmpjmihg vnwgywo thnfjuwnnipniG (9,897,135
hwqunp << npuud), npp dwpynd £ 2020p. ubwwubdptph 23-hG:

e UhowqqujhG $hGwluwlwl hwunwwmmpynlibiphg uvnwgwo thnfuwnnipynil
25,038,024 hwiquip << npud), npp dwpynud £ 2022p. hniGJwph 11-npG:

Ulwlynpjul nbypmd uvmnpwnwu thnfuwnmpiniGlopp ydwpytl Pwlyh djnwe ponp
wuwnpunwynpnipjnGGiph wdpnnowwl Ywpniihg htnn:

Uwhiw GwthwlmiGhp

Qwiwdwj)l tnjuwnmpjul wwydwlwqptph® Lwllyp wwpuowynp b wwywhnyby
hwiwywwnwuhuwlnipjnilp npnpwih vwhdiwwthwniGephG:
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(@

27. Uy wuwpunwynpnipniGGbp

30/06/18 31/12/17

hwq. nud hwq. nud

Uphuwunwjuqihb ydwpytijhp gnudwnGhn 1,752,511 2,173,129
{wytignywd dwfuubkp 675,301 682,810
Uj1 phlwluwlul wupumwynpnipjniGGtn 2,393,124 974,958
CnudkGn wy PhGwluwlw wwpmuwynpmpiniGatnp 4,820,936 3,830,897
<tnwdquo thwinin 6,216 10,470
dawnythp wy hwplhtin 219,424 264
Jawpiwl tipwlw pwhwpwdhGltp 1,148,000 -
CnuitGn wy) ngy hGwGuwlwl wwpumwynpmipjniGatn 1,373,640 10,734
ConuikiGn wj wwpnwynpmpimGGbn 6,194,576 3,841,631

28. Pwditmhpuwiwl juuyhww) L htngldwod pudGhnniutin

Oonqupyyuwd juyhumwy L tdhuhnG Guinun

Jwjnwpuwpywo, pnqupyyud b ppwlwnnipjul vty qunlynn pwdGbmhpuljul juwhwwin
punugwdo bt 116,564 unynpuywl pwdGbnniuhg (2017p-hG° 100,273): PwdGtwmndubtph
wijwluwyuwb wnpdbpp uqunmd t 320 hwqup npud:

Unynpujw G pwdGtinmniutiph utithwuGwwumtiptpnG ppuwynip nGh6 dwdiwiwl wn dwdwluy
unwlw] hwynmwpwpywo JwhwpwdhGbtinn L pytwnyt] Pwlyh pwditmtpiph mwpbywi L
plnhwlnip dnnnyGipmy” UhYy pwdGtnmndu’ Wby dwjG uyqpnilpny:

MuhnuwnGtnh pGniypn b Guwmwyn
DhliwbGuuljul wilpnhGiph Jipugwhunniw G upuihniunn

DhGwluwyul wymphyGbph Ytpwqlwhwmdiwi wywhnunmp Gipunmd £ hpwywl wpdbph
httmwquw YmunwliuwjhlG gnun thnthnfumpjniGp’ dhGsk wympyltph wywdwliumnuip Jud
wnpdbqpynudp:

CwhwpwdhGGlp

Jdowpiwl GGpwliw whwpwdhGibpp uvwhiwlGuthwymd GG << optGunpnipjudp
uvwhiwljwo Pwlyh wnwybtjugnyl spwpfugwo pwhniyph swthny:

2018p.-h tpypnpn Gnwdujwyh pGpwgpnid Pwlyh Ynnihg whwpwdhGlbp kG Jawnpyt,
uwluyt hwodtgpyty E 1,148,000 hwq 22 ppwdh swithny swhmpwpwduh gény
wupunwynpmpnit (2017p-h  tpypnpn Gowdujuyh plpwgpnd pwhwpwdhGGtp  skG
Jdwnpytip):
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(w)

29. MujiwGwlwl ywpumwynpmpynibitnh qony hGwnpwynp
npniunGinh wwhnuwn:

hwgq. npud hwgq. npud
Goudwup Muwhniun
MuydwGugnuyhG qnuiwp
GnwptuhpGtip 7,831,897 31,142
UypbghwhyGhp 4,347,533 15,244
Jwpluwjhl qotph L oytpypnudmbtinh qony 31.672.319 25767
wuwpunwynpjuwonipjniGGtn T ’
43,851,749 72,153

Uunnple  Ghpyujuguo L wuwyjiwlwlwl wwpnmwynpnipniGitnh  wpdaqpuwuG qony
wwhniuwmh pupdp 2018p.

Jwpyuyhl qotph L
bpuluhpitp  UlptghnpGbn  ofbmmpumGbph qony  CGgudkGp
yumnwijnpjuonipyniGitn

Lwyybnnt mwunyuw uljqph
dwgnpnp Ypuhwzjuplpjus
$H<UU 9-h huniwduyG 103,555 1,311 28,266 133,132
Qmun Suifuu(tlwdnim) (72,413) 13,934 (2,499)  (60,978)
QnipugpniiGtin ) _ _ -
{wyytunn dwiwlwljwypowGh
ytipoh dGwgnpr 31,142 15,244 25,767 72,153

30. [(Yhuytiph juowywpmy

(huytiph uopwywpmiG twlwl gnponG L pwGiwjhlG nmppmh hwdwp L Pwllh
gnpownlnpjniGGtph Juplnp wwpp b {pdGuwl nhuytpp, npnGg GGpwpyynid £ RwGyp,
Juuwywo GG pmyuwjwlwb, yupyuyhlG L hpwgytihnpjwb nhuybtph htn:

(Fhuljtph jwowjunpiwb punqupwljulnipnil L ppuguljunqbp

Pwlyh nhultiph junwywpiwl punupwlwlinpjul Guyuunmwuli L puguhwjnby, yipmoty b
Juwnwywpt]; wyG phuybpp, npnGg  GGpwpyymd E Pwllyp, uvwhdiwll] nhuybtiph
hwiwwwunwufuwl uvwhdwlwsuwthtp L Ybpwhuydwl dJdGhuwGhqiGtp, pGywbue Gul
ywpniuwjupun yipwhuyty nhuljtinh dwyjwpnuyGtpp L gpuwlg hwiwwywumwuuwlnipniGp
npn2Juwd  uwhdwlwswthtphG:  (thufbph Juwowjwpiwl  pwnwpuwywlnpinip L
npwgwlwpgtipn JulnGwynp Yopwny yYtpwlwjyynd 66 muwjwlwl wwjdwGGtph,
wnwownliynn wpumuwnpuiph n SwnwympmiGGtiph L pypmGjwo jwjwgniyyG dnintgiw
thnthnfumpniGGtpG wpmwgnint Gyuwnmwyny:
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Pwlyh SGopplnmpmiGp wwuwwujpwlwwmm Lt nhultph Junwjwpnip  Jtpwhulng
hwidwlwpgh www)wd wpfuwwmwlph, hhiGwywl rhuytph Jwonwyjwpdwl L phultiph
Juwnwywpdwl punupuwliwlnpjuwl n plpuguwlunpqtinh ytpwlwjiwd, hGywtu Gul funpnp
gnpowppGtiph hwunmwmiwb hwdiwp:

(huytiph yunwywpdwl YhGupnGp ywunwufuwlwmne | phultinh GJugbgiw il mnnyuo
vhonguwnnuiGtinh  ytpwhujiwl U hpwjwlwgiwl nit phuytph hwdwp vwhdwGjwo
hwiwwwunwufuwl vwhiwlwywhtpnd Pwlyh gnpomGnipynGl wwwhnybnt hwdwp:
(huytiph yunwywpdwb YaGupnGh ntuupp yquwunwuppwlwumn b enhultinph pGnhwnip
Juwnwywpiwl hwiwp, Guw Gl yopwhumd § SplwlGuwub b ny ShGwlGuuwljub nhultinh
pwgwhwjmiw(, swihdwl, junwjupiwl L Gipjuyugiwl hwdwnp pphwlnip uyqpniGpGtph
nt dtpnnGtph Yphpwnndp: (thultiph junwjuwpiwl yhaGuopnGh nbudwpG ninnuyhnpti
hwpytnnt £ SGophGnipjwlp L wimnnuyhnptG® SGopkGGatph funphpnhG:

Juwnpyuwjhl, njuyuwyuwl L ppwgybihmpjwl nhuytpn pt wnpmdtih L ph wnwGdhG
gnpownlnpmGitph  dJwyuppuyng Junwjwpmd m Yopwhuyymd 66  JdwplujhG
Unihwntltph hwiwyuwpgh L UymhyGtph L ywpunwynpupjnGGtph junwjwpiwl Yndhnth
(«UMYhy) dhongny: NOpnynudGhph Ywjwmgdwlp qnpoplpwugh wpyniGuytmnipniln
pwpépwgltint Gywwwlyny Pwllyp uwnmbtnot) bt JupluwjhG YndhntGiph hhtpwpfuhw
Juwhujwo nhuyhb GGpupyywonipjul swihhg nt mtuwlyhg:

[Yhuyh pb wpunwphG, pt GtpphG gnponGitpp pwgwhwjmymd b junwjwpymd GG Awllh
Juquwybpyswywl YJunmgwoph powlwyltnnd: Pwllyp hwwunmly npwunpmpymb E
nupdlnd nhuyh pnnp qnponGGiph pwgwhwjyndwlp L nhuyh GJugbgdwl ninnyuod
dhongwnnuilitiph Gyuwunwjwhwpiwpnipjul wunhdwbGh npnpdwlp:  Pwgh uvnwlnupun
Junpyuwyhl L pnyuwjuywl yepnidonpymGGiph hpwlywliwgnuihg, (Fhuytph urwyjupdwb
ytGunpnGp Ytpwhuynd £ ppGwlGuwul L ny dhGwluwul nhuybpp, Juqiwlbpybing
JulnGwynp hwlnhymuibGtn gnpownGuywl Yhwynpltph htwn® Gpuwlg dwulGwghnwyw
Junohpp dtinp ptiptint hwiwp:

Cnljuyuljub nhuly

Cnljuywywl nhuyp dhGwluwywl gnpdhph hpwlwl wpdbph Juwd gpulhg unmwgynn
ngpuiwul dhonglGtph wwwqw hnuptiph mwunwliwG nhuyl b myuwjuywl qGtph
thnthnfunipjul  wpyniGpnid:  Coljuywlwl  nhulyp  Ghpunnd £ wpuwpdngph,
nnynuwnnpnyph wjy qGwjhG nhuytipp: Cnijuywlywl phuyl wnwow lnd £ mnynuwnpnyph b
pwdGwjhlG dhGwluwljulb gqnpohplbph pwg nhpptph qony, npnlp GGpwpyynd GG pnmlwjh
pnhwlnip L wowGdhG thnthnfumpymGGephG m pmywjwlwl qlGtph m wpwmwpdniph
thnfuwpdbipGtph mwmwimiGhiph wqntigmpjwin:

Cnywjuwlywl nhuyh Juwonwjwpiwl Guwwuwyp rhuyh wjluyhuh JunwjwpnmdG m
Ytpwhulynui@ GG, npnGp pny) uuwl wwhwyw Gt wyu nhuyhl Gipwpyyuwonipjul wumhdw66
nGnniGhih vwhdiwGGipmy” shwdwiwGwly wwywhnyting nhuyh phiwg Gudwmwpbpnipjwi
owwmhdwjwgnuip:

Cnljuywywl phuyh Juowjwpiwl hwiwp yuwunwupwlwnympjmb £ jpmds UNYY-6
Quwynp  wboptlh Gwhiwqwhnipjuwip: Cnljuywlwl phuyjh  uvwhiwlwswthbpp
hwunwwmymd &G SGophGmpjulG Ynnihg  (thultph junwjwpdwl  YaGupnGh
wnwownimpjniGitph hhdwl Jpw:

Pullyp ymyuwjwliul nhuyp junwywpnmd £ uwhdwlbny pwg nhppiph vwhdwGwswihbp
dhGwluwlulb qnpohpGtph, wnynuunpnypltph dwdytmw)limpyjul L wpumwpdnyph
nhpptiph htn uwywo, npnlp JulnGuwynp Ytpuny yYtpwhulyynd, nuniGuuhpymd b
hwumnwwmymu GG SGophGnipjwb Ynnihg:
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b pnuiG, Pwlyp Yphpwenmd bt pwqiwphy upptiv-ptiuntip” wnwGdhG welwmpuyhG
wnpunbtiiGtph L Pwlyh pnhwlnip yhdwyh Yypw dh pwpp wopwldGuwhwmnyy ynjujulyw
ugtifwpltph  hGwpwynp bpwluwjulb  wqpbgmpymlp  dLwynptym  hwdwnp:
Upptiu-ptiuntinp pnyp GG mwihu npntp hGwpwynp yGwuh swihp, npp upnn L wnwowGuyg
owjpwhtn hpwyhdwGbpnid:

()  Sngnuwnpniph nhul

Snynuwnpniyph nhuyp dShGwluwuwl gnpohph hpwlwl wpdtph Juwd npulhg unwgynn
npuwdwliwl dhongGtiph wwwqw  hnuptiph  wnwwnwidwG phuy L myuwyuywd
nnynuwnpniypltph thnthnfunipjwl wpyniGpnid: PwGyp GGpuwpyynd £ hp phGwluwyub
Jhdwyh L gpuwdwlwb dhonglGtph hnuptiph qbpwiwjnn myuwjwywl wnnynuwnpnypltnh
nwnwlniGtph waptgmpjubp: Ldwl nwnmwiniGhpp yupnn GG wytjuglt] mnynuwjhG
dwnpdw(, vwyuw)l yupnn GG Gl GJuqbglt] yuwd hwlqlglb) yGwultph' mnynuwnnpnyplGtph
wluwwutih thnthnfunipjw( nhwpni:

SnlnuungpnupGhph JemubGuydw i dudlnlbph Jbpniompin i

Snynuwnpniyph nhuyp hhiGuwywbind junwjupynid £ mnynuwnpnyplph thnthnfunmpjnGGtph dnGhwnnphGgph L
Ytpwqlnpnydwl Guwhwytiu uwhdwGjwo vwhdwGwswihtp uwhdw b thengny: ‘L2Jwd uwhdw Gwswihtph htin
hwiwywunwupwlmpjuwl dnGhunphlGql hpwjwlwgymd E UNUY-h Ynnihg, nphlG dnGhunphlgh witGopjw
gnpontGtnmp nimy wowlgnud £ UmhyGtph L wupmwynpoipyniGGiph junwjwpdwl pwdhlp: Umnpl withnth
ytpwny Gopuywgwo L wninuwnpnypGbph  Ybpwlwjpdwl dwdybnbGbph  YtppnmonmpymbGp  hpiGuwliwb
dhlGwlGuwlub gnpohpltinh hwdwn:
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hwgq. npuad

30 hmGhuh 2018p.

UuShJduir

Qpwiwlwb vhongltin L npulg
hwdiwnpdtipltp

bpwjub wpdtipny’ wy hwiwwuphuy
$htwbumljuls wpryniph thengny suthynn
Ihbwbumjub wlmphyatp

Pwlytphl mpwo Jupybp L
thnfuwwnympjniGGtp

Lwlyunupd htimgGiwl wwjiwlwugptph
qony  uwmwgytijhp qnuiwpltp

{wdwhunpnGbphG mpjuwo  Jupytp

Muwhw9Gtip wyptinhwnhyGliph qony

bhlGwluwul yupdwwinipjub qony
unwgytijhp qnuiwpGhp

dwlmnnphlgh qony unwgytihp gnudwnpltip

Winpnhqugyud wipdtipny hwpyunynn
Ihbwbuwmub wlmpyatp

nULSUINCLARME3NRLLER
Pwlltph wywbnltp L tGugnpnGtp

Lwiljunupd htngidw b wuwydwbwgptiph
qony Yyawnpytjhp gnidwpbtin
{wdwfunptph ppwghl hwyhyGtip L
wjuwlnbtp

Puwlyh Ynnihg prnupyfud wpdtpnpbn
Uwmnpunwu thnfuwnnipjniGGtp

U1 thnfuwnnmpyniGGtp

Uowlgjwy qnpohpltiph waqntignipyniln

SuipptipmpjniG

Ulwmnynu

Uh6isl 36 6-12 1-5  Udtth pwé Jud
3 unihu wihu wihu wwph 5wwph  dudljEnwbg Llguftln
. B - - ) 123,290,619 123,290,619
89,389 290,685 174,693 3,577,728 5371,716 139,145 9,643,357
2,001,755 - . - ) 1,273,000 3,274,755
8,938,298 - . - ) - 8,938,298
43,988,364 66,191,392 41,628,319 247,235,095 71,900,842 7,740,097 478,684,108
62,109 4,475,775 55,139 799,510 ) - 5,392,534
82,011 74,886 142,182 668,198 456,998 290,084 1,714,358
2,522,739 3,723,981 . 276,908 ) . 6,523,628
85,983 643,656 7,159,102 22,751,261 3,237,307 - 33,877,308
57,770,649 75,400,375 49,159,434 275,308,700 80,966,863 132,732,945 671,338,966
(8,475,673) (22,117,227)  (10,113,385) (6,934,505) (1,029,284) - (48,670,074)
(1,019,142) - . - . - (1,019,142)
(43,433,762) (44,130,854)  (60,651,884) (30,656,155) (71,881)  (172,529,053) (351,473,589)
(18,825,520) (998,660) (9,631,878) (18,538,958) ) - (47,995,016)
(35,052,168) - ) (5,786,881) . - (40,839,049)
(51,803,606) (59,396,681) (2,423) (34.451) (23,343) ) (111,260,504)
(158,609,872)  (126,643,422)  (80,399,570) (61,950,949)  (1,124,508)  (172,529,053) (601,257,374)
3,507,200 (438,400) (3,068,800) ) - -
(97,332,023) (51,243,047)  (31,678,536) 210,288,951 79,842,354 (39,796,108) 70,081,592

53



hwgq. gpuwd

31 phljmbadiptinh 2017p.
uusShJduer
Qpuwidwlub vhongGtin L npwlg

Jwdwnph hwiwp dwwngtijh $hGwbuwywb
wlupyGtp

PwGytphG wpdwo Jupytp L
thnfuwwnynipjniGGtp

{wljurnupd htimgGiwl ywjiwGwgptiph
qony  uwnwgytijhp gqnidwpltp

{wdwhunpnltphG mpyuwo  Jupytp

MuwhwgobGtp wyptinhnhyGtph qony

DhlwGuwwl qupbdwlwnipjul qony
unwgytijhp qnudwpltp

Ddwlyunphlgh qony unmwgytijhp gnuiwpbtip

UhGsk swupiwl dwdlytinp wwhynn
GpnpnudGtn

NUeSUINLNMI3NFLLER
PwGytiph wjwlnltp L WGuwgnpnitp

<wunupda himghdwh yuydwbwgptinh
qony Yawnpykjhp gnidwpbbp

{wdwhunprtph pGpwghl hwohybbp L
wywlnbtip

Pwyh Yynnihg prmuplwd wpdtpnpbn
Uwmnpuwnuwu thnfuwnnipjniGGtp

U1 hnfuwnmpjniGGtp

Uowlgjwy gnpohpGtph wantigmpyniGn

SwnptipmpynG

Uhtisk 3-6 6-12 15 Uytihpwt uﬁm’ﬁlﬁﬂ Clpunit
3 wihu wihu wihu wwnh 5 wmuwph dunflnutlig z

- - - - - 107,616,368 107,616,368

71,032 11,148 227,212 5,553,955 3,918,271 106,460 9,888,078
8,739,698 3,003 194,200 419,556 - 1,486,433 10,842,890
8,675,394 - - - - - 8,675,394
45,210,195 26,637,844 42,751,699 269,762,881 73,670,449 9,277,663 467,310,731
538,877 2,677,960 54,827 849,825 - 4,121,489
80,569 82,547 148,088 363,572 499,991 295,257 1,470,024
5,112,354 1,626,383 - - - - 6,738,737
3,976,655 6,283,038 - 30,779,169 2,266,982 - 43,305,844
72,404,774 37,321,923 43,376,026 307,728,958 80,355,693 118,782,181 659,969,555
(11,315,455) (10,279,331) (9,743,119) (7,566,112) (1,099,985) - (40,0041,001)
(6,121,693) - - - - - (6,121,693)
(49,540,771) (33,847,623)  (72,872,974)  (58,579,433) (73,308)  (160,256,670)  (375,170,779)
(10,044,318) - (9,768,608)  (21,119,668) - - (40,932,595)
(34,991,181) - - (5,928,587) - - (40,919,768)
(51,515,318) (46,549,396) (2,719) (29,592) (31,069) - (98,128,94)
(163,528,735) (90,676,350)  (92,387,420)  (93223,392)  (1,204,362)  (160,256,670) (601,276,930)
4,565,943 - (1,045,216) (3,520,727) - - -
(86,558,018) (53,354,427)  (50,056,610) 210,984,839 79,151,331 (41,474,489) 58,692,625
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UhghG wpnym Guibin iinlnuwgpngplGan

Uunnple  pbpynn  wnynuuwynmd - Gepujugwo GG Awlyh  wnynuwyphp wywpyGbph L
wuwpunwynpnipjniGGtph dhohlG wpnyniGuwytn nnynuwnpnypltipp 2018p. hnibhuh 30-h L 2017p.
phyutiptph 31-h gpuipjwdp: Uyju mnynuwnpoyplepnl hptiGghg Gipujwuglind GG dhGsl wju
wlinpyGtph L wwpunwynpmipynGGph dJupdwl dwdftmG pGiwo dwiwlGujuwhwnywoh
dnnwynp tjwdnwpbpnipjnln:

2018 2017
Uhoht wpnymGuiinn ianymuunpnyp, % Uhoht wipgymGuitan mmngnuwgpnyp, %
<< ppant UU goqup L ogpud  UUL qopup i
wmaundniyp wmanundnLp

Snynuwjhp wymhyGhn
Ppuwub wpdtipny” wyy
hudwyyupthuy
Phtwbiumjult wipyynibph 10.8% 5.1% - 11.7% 3.8%
Uhgngny suthynn
Phtwbumud wjmhyutp
Pwlytphl npywo Jupybp L o ) ) o 0
(nfuwun]np)m GGhp 6.3% 0.0% 2.8%
{wljununé htingGiw G
wwjiwlwqptiph qony 6.4% - - 6.4% 2.8% -
unwgythp qnudwpltip
SwdwunpnGtph npgwd 12.7% 8.7% 7.4% 13.6% 9.0% 8.9%
Jupllip
bhlwluwyw b
Jupdwumpywub qony 14.3% 7.0% 9.5% 14.5% 8.1% 12.0%
unwgytiihp gnuiwnpltp
Dbulnphlgh qony 0 0 0 0 0 0
wnwgytihp gnudwplbp 13.9% 9.4% 14.0% 14.4% 9.3% 14.0%
Winpunhqugywd wpdtpny
huwpywnynn $htwbuwjue 9.3% 5.9% - 9.7% 4.1%
wiwpatip
Snljnuwljhp
wwpnwynpmpimGGep
Buytinh wjwlnGip L 7.2% 2.9% 0.5% 6.2% 2.5% 1.0%
dlwgnpnlbp
Fuwliyh Ynndhg prnuinyywd 9.7% 5.8% 3.3% 10.0% 5.8% 33%
wnpdtipnplin
dJwdytnnwhl wjwlnltp 9.5% 4.2% 2.8% 11.3% 4.6% 3.1%
Uwmnpunuwu o ) i o
thnfuwnnipjniGGtp 8.9% 8.5%
Uy Gapgpuyquwo vhongGtin 8.7% 6.8% - 8.9% 5.9%
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(i) Upnwpdniyph nhul

PwlyG wmGh dh  Jwpp

wwnpunwynpnipym GGtn:

wpunwnpdmpGtpny

wpunwhwjnywo  wyumhyGbp

L

Upunwnpdnyph nhuyp $hGwluwlul gnpohph hpwywl wpdbph jwd npwlhg uvnwgynn
ngpuiwul  JhongGtiph wwwqw hnuptiph  vwwwnwidwl phuyG t wpuwpdmgph

thnfuwnpdbpGtph hhnthnfunipjw b wpnynilGpnid:

Uwnplk  pbpynn  wnynuuwlnud

Ghpyuwyugyuo L

dhlwluwlub

wynhyGiph L

wuwpuwynpnipjniGGbph yueniggwopl pun wpnwnpdnypltinh 2018p. hnithuh 30-h L 2017p.

nhijnbtdptiph 31-h gpnipjudp:

2018

(hwq.gpud)

Ul Glip

Qpwiwyuwl shengltin L npuig
hwdwndtpltp

Pwlyupdtip dtnwnGtph pwGuwyhG
unwlnupunugyuwd dnulunnplbn
Cwhnyph jud Juwuh vhongny
hpuwt wpdtpn] swijnjnn
dhtmiuwljus gnpshputip

bpuwljub wipdtpny’ wy) hwdwwwipthwy
$htwmbumju wpryniiph dhengny
swithynn $htwbuwjub wympyitp
PwlytphG mpywo Jupytin b
thnfuwwmynipjniGGtp

{wdwhunpnGtphG mpJwo Jupybp
MuwhwoGtin wyptinhnhybGtiph qony
bhlwluwyul Jupdwuwnipjub qony
unwgytiihp gnuiwnpltp

dwyumnphlgh qony unwgytijhp
qnuiwntp

Winpunhqugqud wpdbtpny hupjunynn
Phtwbumud wymhyutp

U1 wlnhyGhp
CAnquitGp

Muwpuwuwynpmpym GGbn
Pwlytph wjwlnbtp L WGugnpnltp

LwdwhunpnGtph pGpwghy hwyhyGtp L
wywlnltn

Uwnnpunuwu thnfuwnnipjniGGtp

U1 Gpgpuwd ShengGbip

Pwlyh Yynnihg ponunywo wpdbenphn
Uj1 wwpumwynpnipjniGGtp

CinuikGn

2uun ghppp

Udwbgyuy qnpohplhnh wqntgmpjmbp

Quun nhppp” GEpunyur wowGgyuy
qnpohpGbtp

UU'L nnjuip Gipn U wpunwindniyp CLGnuikGp
27,824,768 26,067,763 4,217,906 58,110,437
- 638,990 638,990
1,194,938 93,166 1,288,104
3,152,525 3,152,525
148,970 585,716 58,105 792,791
376,238,703 41,787,415 2,722,607 420,748,725
4,480,425 912,109 5,392,534
1,096,690 170,449 1,267,139
5,336,732 291,148 5,627,880
9,679,873 9,679,873
1,539,006 439,717 166,719 2,145,442
430,692,630 70,056,335 8,095,475 508,844,440
23,288,095 19,181,502 22,996 42,492,593
224,332,441 32,626,654 9,650,620 266,609,715
40,839,049 40,839,049
88,064,116 14,101,762 102,165,878
43,716,934 1,697,925 45,414,859
1,791,401 208,309 150,394 2,150,104
422,032,036 67,816,152 9,824,010 499,672,198
8,660,594 2,240,183 (1,728,535) 9,172,242
3,449,818 (2,247,240) 1,773,670 2,976,248
12,110,412 (7,057) 45,135 12,148,490
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2017

(hwq. )

UywhyGtnp

Qpuwdwyuwl dhengltin L npulg
hwdwnpdtpltp

owlyupdtp vkmwnbtph pulyjwihG
unwlnupunuwgywud dnijulunnpltp
Cuwhnyph jud Juwuh vhengny hpuljui
wpdtpny swithynn $htwbivwlu
qnpdhplbp

Jwdwnph hwiwp dwwngbkih phlwluwyub
wlwhyGtin

PwlytphG mpwo yupybip L
thnfuwnympjniGGtp

{wjuwnund htnqGiw yuwyiwGugptipnh qony
unwgybijhp qniiwpltp

{wdwhunpnGtphG mpyud upybp
Muwhw(9Gtin wyptnhnpyGtph qony
dhlwluwyul Jupdwunipjul qony
unwgybiihp qniiwpltp

dwljmnphlgh qony unwgytihp qnudwpbtip

UhGsL dwpiwl dwdlytnnp wywhynn
(tpnpnuiGtn

Uy wlwnpyGbp
CarputGn

MNupuuynpnipiniGGGp
Pwlybtph wjwbnltp L WGwgnpnltp

Lwjunund htimgGdwl yujdwGwgnptph qony
Jawpythp qnudwpltp

{wdwfunpibph pGpughl hwyhybtp L
wywlnGtp

Uunnpunuwu thnfjuwnnipjnGGtp

Uy Ghpgpuqwd dhengGbip

PwGyh Ynnihg panupyyuo wpdtpnptp
U1 wuwpumwynpmpjm GGtp

CGnuikin

Onun nhppp

UdwGgyuy gnpohpikph wantgmpymbp

9nun nhppp Ghpwnjwy wowbgjwy qnpohpGtp

UUL noqup Bypn U wpuwupdngp CGnwikGn
25,075,556 5,331,961 4,107,302 34,514,819
- - 532,675 532,675
1,155,334 176,446 - 1,331,780
4,525,746 - - 4,525,746
8,954,329 174,030 11,240 9,139,599
852,065 - - 852,065
350,982,331 36,265,542 3,921,191 391,169,064
3,126,451 1,003,297 - 4,129,748
1,366,918 183,331 - 1,550,249
5,403,801 - 707,154 6,110,955
12,565,111 - - 12,565,111
1,530,736 198,305 56,153 1,785,194
415,538,378 43,332,912 9,335,715 468,207,005
24,179,459 5,976,771 53,642 30,209,872
6,121,693 6,121,693
226,317,577 26,725,025 6,629,080 259,671,682
40,919,768 - - 40,919,768
88,171,140 - - 88,171,140
36,597,654 1,753,359 - 38,351,013
573,228 145,807 76,951 795,986
422,880,519 34,600,962 6,759,673 464,241,154
(7,342,141) 8,731,950 2,576,042 3,965,851
11,962,384 (8,701,500) (2,043,075) 1,217,809
4,620,243 30,450 532,967 5,183,660

2018p. hnibhuh 30-h L 2017p. phywbdptph 31-h npmpjudp << npuih thnfuwpdtph
wpdlnpmip htmbyw] wpnwpdmjplnh Gundwdp juytjugbtn (YaJuqtgltn) ubithwyw
Juwyhnwp L pwhnypp jwd YGwup vnnpl Gipuywgywd gnuiwpltph swihng: Uu
ytpnionipyniGG ppwiuwGwgyly t gnun hhuinlpny wnwlg hwpybpp hw)yh wnbbne L
hhuGwo E wpuwpdnyplph thnfuwpdbtpltph wwwnwlniliph Ypw, npnlp Lwiyp
nhuwupymd £ npuytiu hGwpwynp huwpybnm dwdwlGuypowbh ytpond: Jdhpmnionipjniln
tlpwnpmd E, np djnwu ponp thnnpuwuwGGhpp, dwulwynpuwtiu mnynuwnpnypGhpn,

Juilwl wlthnthnfu:
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2018p. hnilhuh 30-h L 2017p. nynbtdptph 31-h npmpjudp << npuwdh thnfuwpdtph
wnpdtqpynuip YtpnGjw; wpmwnpdnyplph Guundwdp ynGhliup gnidwpwjhl wnminy
(nyG" vwluwyl hwjwnwly wqptgnpynil pwhnyph Jud YGwuh ypw' wywjdwlny, np djnwu
ponp thnthnjuwuGatpp JuGwl whhnthnfu:

2018p. 2017p.
Cuhnyp funi Cwhniyp fund
Undlmpnni Y Undlmpnid YGuwu
hwg. nppwd hwg. gpwd
<& npuidp WU pnwiph Guindwdp 6.00% (726,625) 6.00% (277,215)
<< npuidip Gypnjh Ghundwdp 11.00% 776 11.00% (3.350)

(@) YJwpyuwyhG nhuy

Jwnlwjhl nhuyp phwGuwyuwl Jhawu 4ptne nhuly6 £, Gpp hnfuwnm G jud ywjdwlwqpujhl
YnnuG h yhdwyh sh thGnd juunwnty hp wuwpumwynpoipyniGGipp fwiyh Guundwdp: fwlyp
dwltp t pwnuwpuwulmpmbG L pGpwguyupgtin JwpluwjhlG nhulp (pt Swlwsuo
dhlwluwljul wlmhyGtph L pb" stwlwywo yuyiwliugpujhl wwpmwynpjuonipnGGtph
hwdwp) Yuwonwjupbnt hwdwp, Ghpwnjw; wnpundbh YhGupnGugyuonipjul
vwhiwlwhwiwbp yYbpwpbpng gmgnuiGtpp L dwpluyhG  Yndhnth m (thuybtiph
Juwnwywpdwb YtGunpnGh unbnonuip, npnlp wlmpynptlG ytpwhuynd GG JupujhG nhuyp:
Pwlyh yupyuwyhl punupwluwlnipniGl nuumdiGwuhpynid b hwunmwwnmymd £ SGophGnipjwG
ynnihg:

Juwplyuwjhl punupuwlwlnpnilip vwhdwlmy £

e JuplwjhG nhinuiGtnph phnwpldw6 L hwumwmdwb pGpugwljuwpgbipn,

e JupywnnGtph (hpwjwpwlwuli wGdwlg L wlhwwnGbph) YowpmbGuwynpjulb
qlwhwwndwl dtpnqupwlnipmniGp,

e qpuiyh qGwhwwndwb dtpnypupwlnpymdp,

e JuplywjhG thwunmwpnpbph wwhwGeltpp,

e Jupytph L wjy JupyuwyhG gnpohpltiph JwupniGuwyuywl ytpwhuiwl L inGhwnnphlgh
ppugwywpgbipp:

Unpynpwwmhy Jwpitph ghdmdGtipp ywwpwunymd b gapnoymd &6 Ynpynpuwwmhy
pwllwjhl oSwnwynpmGGiph Jupsnipjul hwiwwywunwuuwl w)fuwnmwyhgbGtnh Ynnihg:
Unpynpuwnmpy pwGuyhl dwonwjnmpniGGiph Jupgnipnilip yuwumwuppwlwwmnt bt PwGyh
Unpynpuwwnpy yunpytph ynpumdtih hwdwn: dhpnuowui hwyytnynipjniGGipp hhdGwo tG
hwdwfunpnh  gnponiGmpjwlG L gnpomGtmpjul  dhlwluwlwl  wpynilGpGtph
JunnigwopwjhG Jupnonipywl Ypw: Ujlnithtnl, JupyuwjhlG nhinwip L hwpytumynipyntGG
wlglnu G0 wiywh numdGuwuppnipjni Ohutph unwjupdwl qupsnipjul Ynnihg, npp
wnwihu L Gphypnpn hqullwgmpjmﬁu‘ unnighny hwdwwywwnwufuwlnpniGp Juplyuwyhl
pwnupuwwlmpjul wwhwloltinhl: dwpliujht yndihnbl unnigmd L Jupyh nhdnuip
Juwpyuynpiwl pwdGh Ynnihg Gipyujugdwo Gyniptiph hhdw6 ypw: bwhupwb Juplyujht
Unihwnth ybpoGwywl hwumwwmnuip, wnwGdhG gnpowpplGtnG nunmiGuwuhpynmd GG Gul
bpwjwpwlwlwl pwdbh llnrllihg\ Jwiugwo nhuytinh wnwldGwhwwnlnipjmGitphg:

Pwlynp yupnGuwiwpup Yytpwhuynd t wowGdhG qupybtph yhdwyp b ublnGuynp Yapuny
Jtpwqglwhwwnd £ hp  hwdwjunpplGtph  JdwpmGuynipyniGp:  OQwnudGuuhpnipynGG
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hpwiwlwgymdi L hwdwhinpnh wdkGwybpghG dhGwluwlul hwpybtnynipjmbGatph L
Jupyuwonth  yondhg wpudwgpjuwd juwd Fwlyh Yondhg wyp Yhpy  dbep pipdwo
wmbtnbjuunynmpjuwl hhdwl Ypw: dDhghwlwl wlGbdwlg Ynnihg Gtplwjwgynn yJwnplyh
nhinuiGtp6 niuniGuuhpynud GG ywipwowh Jupyuynpiwl uvnnpupwdwinidGtnh Ynnihg:

Pwugh wnw(dhl hwdwfunppGtph YapmniompniGhg, nn9 JupywjhG ynpumdptin qGwhwmymy
L (Fhuytinh junwywpiwb pwdGh Ynnihg Jupytph yaGunpntugiwi b pnijuwjuuwl nhuljtinh
wmbtiuwGlynilhg:

Pwlyh JunyuwjhG nhuyh wnwybjugniyG suthp nputiu ulnG wpmwgnpynid E phGwlGuuyub
Jhdwyh dwuhG hw)ytmympmlmd, dhGwGuwyul wlywmpyGiph  hwpyblyrnwjhl
wndtipGbpnd L sdwlwsjuo yuwjdwlwgpwihl wupunwynpywonipyniGitpnui: UWynmpyGtph L
wwnpuwynpnipjnGGtph hGwpwynp hwpgwlgnib twlwl wgqnbgmpiniG ymGh wynuntlghuwg
JwnplwjhG nhuyh GJugtigdwl ypw:

Unynpwpwp qpuwy sh wwhwloynd wowlgyjuwy dhGwluwlwl qnpohplGtinh qony
wwhweGtph, wpdtpnpbipnd juumwpwo GhpppnuiGtph L pwGytphG mpjuwo Jupytph L
thnfuwwnynipjniGGtph nhiwg, pwgwonipjwdp wjl ghwpbph, tpp wpdtpnpbnn wwhynwd GG
npybiu hwljwnupd htnqGiwb L wpdtpnptiph hnfuwpnipjwl gnponiGtnpjuwl vwu:

{wdwfunpnGtphG wpqwo qupytiph gpuidh L qtpghGGtphu qony  JuplwjhG  nhuljh
ytGunpnGugyuonipjul ytipmniompnilp Ghpluyjuguo t Swinpwgpnipynil 19-nd:

Q0wlwyqwd wuwyiwlwqpwjhl wwpunwynpjwonipniGGtnh htn juuyywo Jwplujht
nhuyhG GGpwlw (hGEm wnwybjugniyG swihp hw)ytinmm dwdwGwluwypowbh gponipjuip
Gtpyujwgywo L Swlnpugqpnipjnil 32-nud:

IhGiwbuwlwl wymhyGtph L phGwGumub yquwpmuynpmpimGauph hw)juGgnid

Uunnpl  phpynn  wnynuuwylbpmd - Geplujuguo pwgwhwynndbGtippn Gepunnd GG
dhGwluwul wymhyibpp LW ShGwluwul yupmwynpnipjnGGtpp, npnip

e hupyuwlgynd kG PwGyh ShGwbGuwub Jhdwyh dwuhl hwpytnynipndinad jud

e hwlnhuwlnu &G hppwjwpw lnpbl wipwgpyuwo hwpywligiwb gifuwynp hwdwéaw)Guwaqph
Juwd G(iwlGwwuhwy gnpohplhphG Ybpwptpnn Gdwlwwhy wywjpiwlwgptinph wowplu
wlljwfu wyl hwlquiwbphg, pti wpyynp wyn phlwluwljuwb gnpohpltinp hwyywlgymu GG
dhGwluwul yhdwyh dwuhl hwpytnynpjnilind, pb ny:

‘Ldwlwwnhy wuwjdwlwgptpp Ghpunmd 66 wowlgjwy pihphGquyhl wwjdwGwqgpbpp, hbwnglGiwd
qluwynp  wuwydwGwqgptpp L wpdbpnptph thnfuwnnipjul quwynp wwjdwlwgpbpp: “LUwlwnhy
dhlGwluwljub gnpohpltipp Ghpunnud 66 wowlgjuwy qnpohpltpp, ywdwnph b htimgliw 6 wuwydwlGuqgntpp,
huwjunupé Juwdwnph L htnglGiwl wyuwjiwlwqgptpp L wpdbtpnptiph hnfjuwpnipjul ywjdwGuwagptipn:
UjGuyhuph bhGwGuwywl gnpohpltp, hGyyhupp GG Jupytpp L wjwlnlbpp b6 pugwhwjmynd unnpl
Gipyuwjywgynn wnmnuwyibpny, pwgunmpjudp wjl ghupbph, Gpp hwygulgymd 6 phGwGuuwywb
Jhdwlh dwuhl hwyytnmympjnilinud:

Pwlypn vnnwlnd L wmpuwiwnpnmd E qpuy pnijuymd ppowlwnynn wpdtpnptinh wtupny jwdwnph b
htimqGdwl gnpownppltph, hwjunupd Judwnph L hngGiwl wuwjdwGwgnptpp qony:

‘Liwl qpuyh hwdwp gnpomd 6 nnpumd plgniGywo umwlnupn wuwjdwlihpp: Uw GpuGuymd b, np
npwtiu gpuy unwgyuwo/mpudwnpyuo wpdbpnpbppn Jupnn 66 qpujunpyt] jud Judwnybp gnpowpph
gnponnnipjuwl dwiytimh plpwgpnd, uvwfw)l wbtwp b YpwnwpdytG dhGsk gnpownpph wjwpump: Uju
wuwjiwbbbpp jmpwpwlymp  wwjdwlwgpuwjhl YnnihG hpuynilp GG wwihu G(wb gunupbglbg
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(1))

hwiwywwnwuhiwG gnpowppp’ wwjiwlwagpujhlG Ynnih Ynnihg gqpuy wnpwdwnpbn wiupnnnpjul
wwwndwnny:

dbtpp GJwo wwjdwlwgptpp 660 pwdwpupmd ppGwlGuowul Jpdwyh dwupl hw)ytmynipniGnd
hwyJuwlgdwl yuwiwGGbpp: Mwwdwnb w6 b, np wju yuwjdwlwagptpp mwihu b6 swliwguwo gnidwnlhpp
hwyJwlgtin hpwyniGp, nplG ppwgnpotih dhwjl Pwlyh Jud wywjdiwlwqpuihl ynnitiph Ynnihg
wwpunwlwpmpjnGatph syuumwpiwl, wiydwpniGuwy qunGun jud vGuiugiul nhuypmd: fwugh wyn,
Pwlyp L ytpohlGhu ywjdwlwqgqpwjhl Yynnitipp snGhl hw)gwnpyp gnun hhdnilpny hpwywlwgGbne ud
dhwdwiwlwl wymphyl hpwglbm L yuwpunwynpoipjniip dwpbnt dSwwnpmpniG:

bBpugytihmpjub nhuy

bpwgytihnipjwl nhulp GGpunpnud £, np Rwllyp Jupnn b ndupmpymGitp mGhGwp PhGuwlGuuwywb
gnpohpGtph htn Juuywd wwpumwlwlnpmlGitpp Juwunwpbihu, npnGp dwpynd G606 gpuiwyui
dhongGiph Juwd dby wjy dhGwluwul wymhyh dhongny: UlwmhyGiph L wwpunwynpnipynilGitph
duwdytnwyGnipjwG L wnynuwnpnyplGtph hwdwywunwupwlnipniGp WJwd  Jepwhulpgnn
wlihwiwywnwupwlnmpynilp hwlnhuvwind E hpwgybihmpjul junwjwpdwl Lwlwl qnpond:
UywhyGtph L wwpuwynpnipniGitnph dwiybnw)lnpjuwli wipnnowiuwli hwiwywunwujuwlnpnilp
unynpwul £ PhGwluwyub YuwqiwltpympmbGGiph hwiwp gujdwiwdnpjuo hpwlwlugynn
gnpowppltiph mwpwplnypmpjudp L dudytmlaph wlnpnynipjuwdp: UGhwiwwywwmwujuwlnipjnilp
hGwpwynpnipjnil £ wmwihu pwpdpugll] Jwhmpuptpmpynilp, vwyuwjl Yuwpnn b Gwl dhowglbty
hpwgytihnipjuG nhuyp:

Pwllyh Ynnihg hpwgytiihnipjwl nhuyjh jurwjuwpdwl Guyuwunuyl L guiugwd yyuwhh wwywhnyb) pnjnp
wlhpwdb)m dhongltipp” npudwlwl shongGtinh hnuptinh htim Juuywd ywpumwynpnipnGGapp dwnpbnt
hwdwnp: Pwllyh hpwgytjhmpjwG nhujh Junwyuwpiwl pwnuwpwlwlnpjnGl nuniGuwuhpynd L
hwunmwwunynmu £ SGoptGGkph fjunphpnh Ynnihg:

Pwllyh Ynndhg hpwgytjhnipjwl nhuyh junwjupdwl Gywunwyl £ guijuguwd ywhh wwywhnyby pnnp
wlhpwdb)m dhongltipp” npudwwl vhongGtinh hnuptiph htivn Juwywo yqupumwynpnipjnGGEpp dwpbnt
hwdwnp: Pwllyh hpwgytjhmpjwG nhujh Junwyuwpiwl pwnuwpwlwlnpjnbGl nuniGuwuhpynd L
hwunmwwunynud £ UNYY-h Yynnihg:

Pullyp dqumd L wywmpynpblG wuwhywlt] dhGwlGuwynpiwG wnpymplbiph nmwppbpuyuwo L juynl
Junnigywopp, npp Ghpwnmd £ wyp pwGytphg L dhowqqujhlG phlwluwui juqiwlbtpuynipjniGitnhg
unugyud tpjupudwiitm m Jupdwdwiftnm Jupybtpp, hhGuwywli ppujuwpuwluyui wibwlg L
wlhwwnmGbiph wjwlnltpp: bGyytu Gk Pwlyp dquumd L wwwhnyt] pwpdp hpwgytiih wywmhyGtph
pwqiwquibgyuo ynpundby hpwgybihnpjuwl wilwlfuwmbubih yquwhwloGhnG wpwq m htipwmnipjudp
pwywpwptin hwdwp:

bpwgytihnipjwl nhuyh junwyjwpiwl punupuwliwlnp nlp ywhwblomu £

e ppwidwlwb dhongGtph hnuptiph Juwluwwmbtuntd pun hhiGwyuwl wpumwpdnyplbnh L
npuiwluwb vhongGtinh, wju hnuptiph htin juwywo ywhwboynn hpugytih wymhyGtpp
twjwpnuwyh nhunwpynd,

dhGwluwynpiwl wnpnipGph puqiuwquitgquo junnigyuwoph yjwhwwlny,
wuwpupbph JhGunpnGugiwl L jupnigyuwdoph junwywpnid,

wuwpunwynpnipjnilGtph $hGwlGuwynpiwb opwagptiph Jupnd,

punén hpwgytih wymhyGtph ynpunbtih wquwhywlnd, npp Jupbih £ hi)unipunip
hpwgGt; npuytiu wywhnympjniG gpuiwul dhongGtinh Giphnuph nunupbgdw6 ud

Guquwul nhwpmu,
e  hpwgytjhnipjub L phlwluwynpiwl opwgptinh wiplinhwwnnipjwl wywhnyni,
e ontlunpuywb wwhw(9ltph htin hpwgytiihmpjwb gnigulihpGtiph

hwiwywwnwuhuwlnipjwl yhpwhulynid:
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UywmpyGtph L wwpunwynpnipniGGinh  JunwjwpiwG pwdhlp  Juwnmgguwopwjhb
unnpuwpwdwlmiGbiphg unwlnd . wmbtntuuympmbG JtpeohGGiphu  phGwluwlywb
wlwpyGtiph L yupunmwynpmpymGGph ppwgytjhmpjul junmgjwoph m wwywqujnmd
wjwlwynpynn  gnpomGhnpyniGhg  wlylywiynn gpuwdwlwl  dhongGtph  hnuptph
JwlfuwmbumdiGtph  Jtpwpbpjw:  Ujlnithtnl, UywmhyGiph U wywpuowynpnipymGitph
Junwjwpiwl pwdhlp AdLwynpmd £ juwpdwdwiybm  hpwgytth wlywhyGbph
huwiwywwnwuuw i ynpudbti], npp hhiGwlw lind punugwo £ wunlanpujhG GuuwmwlyGtpny
wwhynn JupGwdwiytin ppugytih wpdtpnptiphg, pwlytphG wpduwo Jupytiphg b wyg
dhopwlwjhl gqnpohpltnhg Guuwuwunwly mbGGiwmny wwywhnyb hpwgytjhmpyjwl pwyjwpwp
dwlwpnqul Awllnud:

UywmpdGiph L yuwpunwynpmpymbGGiph  JuowdwpiwlG pwdhlp Ytpwhulynd L
hpwgytjhnpjwl ghppp opwywl Yupgwopny L hpwlwlwglnd £ JulnGwynp ,upptiu-
phuptinti  hpwgythnipjwl qbnq‘ ontjujh unynpuwwl L wybjh fuhun wwjdwGGhph
tipunpnipjwl  Yhpwndwdip:  Unynpwiuwl njuyuwlyul  wwjdwlbpnd  Pwlyp
hpwgytihmpjwl nhpph Ytpwpbpjw] ntnbuwympiniG Ghpwnenn hwpybtnympniGGtpp
Gopyuwjugymdi G0 Jtpwnuwu ntjujupmpjulp wpwpwlwl Jupjwopny: Pwllh
hpwgytihnipjwl Junwdwpiwl yYtpwpbpjwy npnpnuiGipp pgniGnd © UNGY-G, huly
UlywmhyGtph b ywpunwynpupjnGGtph junwyjwpiwb puwdhip hpwwlwglmy E npulp:

JdbpnGjw; U unnpl Ghpujuguwd  wnynmuwyibpmy  hwdwhnpnltphg  Gepgpudyud
dhonglGtph dto Ghpunjwo b6 dhqhjuwjuwl wGdwlg Ynnihg Gipnpuo dwdlytmwhG
wuwbnlbtpp: < opbGunpmpjwl hwiwdw)d Shghyuyul whdhp Jupnn GG guliyugwd wuwhhp
tin ywhwoly hptlg dwifjtnwihl wywbnltpp: Uju wjwlnltpp quuwjupgymd G0 pun
wwjiwlwgpuwjhl dwpdiwb dwiytwmbGhph:

Uwnpl ptipdnn wnynuuwynd Gipyujuwgwd t 2018p. hnibhuh 30-h npoipjudp phGwGuwyu b

Jyhdwyh dwuhl hwpyybnympjnlind dwlwswd qmiwpltnh yepmnonipniGl punm dwpdw6
wlGyuwynn dwdytnGtinh:
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2018 hu - Swwhwiip b Upish 1 Ufbp puls

- unhu 1- hg 3 wlhu 3- hg 12 unlpu 1-hg 5 unuph 5 unuph Uadwdljwn Judlbnubg Lhguwdkip
Ulwnhyutp
Ypuduljut vhonglikp b npung hwdwpdbpubp 123,290,619 } } } B B B 123,290,619
Putljunpdlp dbnwnubph putughlt vinwbinpupunugdus dnyuljinnpubp ) _ _ B ) 638.990 B 638.990
Cuwhnyph Jud Juwuh dhgngny hpwluw wpdtpny swthyny $huwbuwljumi
qnpshplikp 159,253 11,578 155,276 2,911,049 1,528,373 4,765,529
Ppuljut wpdtpny® wy hwlwyupthuly $htiwbiuwljut wipyniuph thengni
suthtnn $hirmbuwlut wnubp 34,674 54,715 465,378 3,577,728 5,371,716 139,145 - 9,643,357
Fulihtpht npud Jupllp b hounnipydip 2,001,755 - - - - 1,273,000 - 3,274,755
Zuljunupd htingidwb wuydwiwgptph qény unwgytjhp gnudwpubp 8,938,298 _ _ B ) R R 8,938,298
Zwfuwhunpnikphl npywsd qupltp 22,042,967 12,831,947 103,850,071 231,782,557 100,436,469 ; 7,740,007 478,684,108
Muhwlghtp whptnpunpfutph qdnyg 34,540 27,569 4,530,914 799,510 . ; ; 5,392,534
bbb jupdwlumpyul gon] wnugytihp gnulwpttp 31,910 50,101 217,067 668,198 456,998 ; 290,084 1,714,358
Swljinnphiigh gdny winwgytihp gnidwpbtp 2,034,462 488,277 3,723,981 276,908 - - - 6,523,628
Uinpinhquigiud wipdtipny] huguinnn htrutuuljub whnpyutp - 85,983 7,802,757 22,751,261 3,237,307 ; ; 33,877,308
Zhtuwljut dhgngubip b ny iynipuljul wiljinpdubp } _ _ B ) 9,485,566 R 0,485,566
Cupwghy hwpluyht wijnhy 62,518 62,518
Uy wlgnfutp 1,814,369 2,262,703 2,680,331 442 655 ; 7,200,058
Chnunikup whwnp]ukp 160,382,847 15,812,874 123,488,294 262,767,211 111,030,863 11,979,356 8,030,181 693,491,627
Muwpnuwynpmpjniaibkp
bpuwh wpdtpny swhnyph Yud Juwuh thongny sudujng $htwbumlub
qnpdhplbp 21,195 - - - - - 21,195
Zuljunupd hingidwb wuypdwbwgptph qény &wpytjhp gnudwpbp 1,019,142 1,019,142
Puitljtph wjutmbbp b fbwgnpnbtp 5,787,520 2,688,154 32,230,612 6,934,505 1,029,284 ; ; 48,670,074
Zwfuwpunpnikph plipwghy huphdiukp b ujuinitn 77,006,217 55,280,007 137,563,258 81,552,226 71,881 ; ; 351,473,589
Puitlyh Ynnilhg prnuplus wpdkpnptp 8,956,357 185,474 10,644,733 28,208,452 - ; ; 47,995,016
Uwnnpuruu thnjuwenipynibikp 1,093,632 408,431 - 39,336,986 - - - 40,839,049
Uy tkpqpun]uid dhengttip 3,331,540 6,588,980 27,102,109 69,417,210 4,820,664 ; ; 111,260,504
Zkinwdqus hwpljughtt yupnuwynpmipniiubp R R 653,485 B } B B 653,485
Uy wuapinannpoipyniitp 3,515,845 435452 2,315,434 ) ) - - 6,266,731
Chpukiip wpupnunpmpin bikp 100,731,448 65,586,498 210,509,631 225,449,378 5,921,830 . . 608,198,785
Qnun nhppp 59,651,399 (49,773,623) (87,021,337) 37,317,833 105,109,033 11,979,356 8,030,181 85,292,842
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2017 hugq. Suywhwip b : . _ Uk puits

apud uplish 1 unlf 1- hg 3 unlfu 3- hg 12 wdpu 1-pg 5 mmuph 5 wupp Uadudfln JunljEnubg LChpudkip
Ulpnf]utip

Tpudwluwb Uhengltp b npug hwdwpdtputp 107,616,368 - - - - - - 107,616,368
ubunpdtp dbnwnubph pubught vnwinupunug]us ) ) ) ) ) 532,675 ) 532,675
Anyulnnpubp

Guhnuph lpunt dtuup Whongm| pporluml wpdtipny sunan 116,092 836,773 5,190 2,598,278 411,731 3,968,064
dhliwmtuwljw qnpshpubkp

Jugwnph hwiwp duwnstih $htwbuwljut wljnputp B B 228,028 5,626,045 3,927,545 106,461 - 9,888,078
Pwtltpht mpjws quplbp b hnfuwundnipyniubp 9,356,457 - - - - 1,486,433 _ 10,842,890
Zuljunupd hkingidwt wuydwbwgptph qény unwugytijhp 8,675,394 8,675,304
gnudwpikp - - - - - -

Zwgwunpyubpht nipdus upybp 16,472,285 24,890,862 61,554,619 253,415,202 101,700,102 - 9,277,662 467,310,731
Nuwhwbetbp wypnhwinhutph qény 87,826 472,145 2,716,696 844,822 - - - 4,121,489
Shuwbuwljut Jupdwluynipjut gény unwgytihp gnudwnpubp 33,729 46,840 230,635 363,572 499,991 - 295,257 1,470,024
Sulunnphugh gény unnwugykihp gnudupbtp 1,605,775 3,506,579 1,626,383 - - - - 6,738,737
Uhsh dvwpuwt dudltnp wwhynn ukpypmudibp 250,184 3,726,470 6,283,038 30,779,169 2,266,983 - 43,305,844
Zhdtwlwt dhengubip b ny iympuljwb wlnpdutp - - - - - 7,126,916 - 7,126,916
Uy wljinpuatip 1,649,866 677,401 3,442,530 355,091 - 6,124,888
Cunudbup whnpdubp 145,863,976 34,157,070 76,087,119 293,627,088 108,806,352 9,607,576 9,572,919 677,722,098
NMupunuynpmpjnibkp

Ppwlui wpdtpny swhnyph jud Jowuh dhgngm] swihny

$htwbuwljut gnpshplitip 74877 611,429 - - - - R 686,306
Zwjunupd htinghdwb wuwydwbwgptph gény J&wpytihp 6,121,693 6,121,693
gqnidwpitip

Puiljiph wjwlnubp b duwgnpybp 10,813,773 501,682 20,022,450 7,566,112 1,099,985 } } 40,004,001
Zw&wunpniph pupwghl hwphdubp b wjwtnubp 75,395,507 55,390,566 139,347,562 104,963,837 73,308 } } 375,170,779
Puliyh Ynnuhg ponuplyus wpdbpnpbp 197,081 158,512 9,768,530 30,808,472 - } } 40,932,595
Uuninpunuu thnjuwnnipjnibtitkp 1,061,822 395,743 B 39,462,203 - _ _ 40,919,768
Uj) ubpgpuyyws dhgngubp 1,176,595 8,990,221 24,365,684 57,684,363 5,911,231 ) ) 98,128,094
Lupwghly hwpljuyhtt wwpunuwdnpnipni - - 990,256 - - _ _ 990,256
Zhnwdqus hupljuyhtt wyuwpununpoeniiikp - - 0 1025103 - _ B 1,025,103
Uy wupuwynpnipynibikp 967,739 111,902 2,761,990 - - ) ) 3,841,631
Cuguukup wupnudnpmpimibp 95,809,087 66,160,055 197,256,472 241,510,090 7,084,524 - - 607,820,226
9mun ghppp 50.054 889 (32,002,985) (121,169,353) 52,116,998 101,721,828 9,607,576 9,572,919 69,901,872
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31.

bpwgytihnipjw b nhuijh junwjuwpiwl hwdiwp Pwlyh Ynnihg Yhpwnynn hhdGuwl funhpGtphg dtyp
hpwgytih wlimhyltph L gywhwly wwpunwynpmpynilitph hwpwptpulignipjwl npnynuil t: Uju
Guuwwwlyny hpwgytih wymhyGtpp Gipunmd 66 ngpuiwlwl JdhongGtpp, Gnuupn hwphyGhpp, <<
Junwjuwpmpjul, <& UL-h Yonihg ponupyfuod wwpmpwjihl wpdbpnpbpn L wyp Ynpynpumpy
wwnwupwjhG wpdtpnpbpp, npnlGg hwdiwp gnpomd t wlmhy U hpwgybih pnityu, npnlp qpujunpyuo skl
Jwd npnlg oquuuwgnponuiG wyp Ytpy uvwhiwlGuthwiuo st Swwhwle wwpumwynpnipyniGGtpp
(hpwnpmy G0 hwdwfunpnltph pGpwughy hwpphyGbpp b gywhwly wywlnltpp, hGswybu Gk pun
wwhwoh dwpiwl Gpuwjw wj] wwpuwynpoipnibltpp: Uwmnpl Gipujugduwo L hpwgytih
wlwmhybtiph L gywhw 69 ywpumwynpnipjniGGtph hwpwptpwlgmpmnilnp:

2018p. 2017p.

hwq. nuud hwq. nuud
Un 30 hnithup 103% 123%
UhohGp hnithuh hwdwnp 99% 126%

dbpp Goywo hwpwptpuwygnipmiGp Yhpunynd £ Gul << ULR-h Ynnihg uvwhiwGwo hpwgybihnipjul

vwhdwGwywihh hin hwiwwwwmwujuwlnipynilp gGwhwnbint hwdwn (ny wuwywu pwl 60%):

UJuuyhwnwih junwjwpnid

Pulyh Yuuwhwwih junwjupdwl woweluwjhl GuuwmwlibpG GG hwdnqytyp Pwlyh” Juuyhwnwih
Ytpwptinyw) wpmwphl ywhwGelGtnh hwiwwywunwuuwlnpyjwlp L, np Pwlyp ywhywlnd £ pupdp
JunYuwjhl Jupyubp m juuyhnwih puwy gmgwh2Gep’ gnponiGtnipjuip wowlghint L pudGtmhpuuG
wndbpp wnwybtjugniyGh hwugltynt hwdiwn:

Pwlyp Jyuwnwjwpmd bt hp Juwhunuwh Junmgyuwopp b juunwpnd £ &qpuumiGhin mGumbuwyw
wwjiwbbGtnh thnthnfumpynGGtph mt hp gnponiGtnpjul nhuywjhl plnyphG hwiwwywunwuuwd:
Quuyhunwp wwhywibn Jud npu dte Gpqpuumibtpn dngltint hwiwp Pwlyp Yupnn b 8qpubyg
pwdGtmbptphl ydwnpytjhp pwhwpwdhbbitnh gnuiwpp, yepuwnupdlty juwyhunwip pwdibntpphG jud
pnnunlyl] wpdbpnpbp: LwjuyhG wwphlGiph hwdtdwnnpjuip ny dh  hnthnfunipyniG  sh Gnbg
hwiwwwwnwufuwl Juwwhwnwh Juowjuwpdwli  Guuwunuylbpnyd, punupuwliwlmpymGitpmd U
npwgwlupgbipnud:

Pwlyh Juyhwmwih suthh wwhwloGbpp vwhdwGymd L yepwhulymd 6 << UR-h Ynqipg:

Pwlyp npybtiu Juyhnwy dwlwynd | <L optiGunpmipjudp pwlytph Jjuwhwnwih hwiwp vwhiwGjwo
hnnjuoGtpp: << UL-h Ynnihg vwhiwljwo Juuyhwnwih Gaplujhu wwhwlelGtph hwiwdw)G, npnlp
hhiGwo 6 Pugbpwl hwiwdwjGuaqph uyqpnilplbph ypw, pwGytpp ybnp £ wywhnybl, npybkugh
quwhwwh U ehubny  Ypndwd  wywhyGeph  hwpwpbpubgnpywG  gmgwlhyn  («Yuughuwh
hwdwnpdbpnipjwl gnigwGhy») pupénp (hGh vwhiwijwd GJuqugniyi dwwpnuyhg: 2018p. hnitihuh 30-
h L 2017p. pijmbdptph 31-h gpupjuwdp vwhdwGywo GjuqugnyyG Swjupguyp juqind  k 12%:
2018p. hnithuh 30-h L 2017p. ptywbtdptph 31-h pgpmupjudp Rwlyh Juwhwwih hwdwpdtpnipjul
gniguGhyp hwidwywwmwuhiwlnd Ep vwhdwGjwo dwljwpnuyhd:

Uwnple pipynn wgnuuwynid Gipyuyugyuo £ 4 UR-h ywhwlellinh hwiwdw)l hwyqupyuo
Juwuwhwwih junnigwoph Ytpnonipynilp 2018p. hnibhuh 30-h L 2017p. nhjunbtdptph 31-h npoipjudp:

30/06/18 31/12/17
hwgq. gnud hwgq. gnud
Uninhwmn smigud Unighn smlgmo

<Gl Yuughumuy
PudGhmhpulw Juughuw 37,300,480 32,087,360
EdhupnG bywdnun 16,968,726 7,755,180

Qqfuwynp wwhniun 4,809,146 4,424,146
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Qpwpfujwo pwhnyyp 23,054,589 20,510,460

‘LYuqgbgnuiGhp (6,715,266) (4,342,458)
CarpunitiGn hhiGuyw6 Guwhmuy 75,417,675 60,434,688
Lpwgmgh; YJuuhumug

bhlwluwyul wyumphybtph yipwgGuwhwniwl ywhniuwn 197,754 338,214
Unnpunuujwd thnfuwnnipjntl 17,553,536 25,560,480
CGnwdkln (pugnighs Guughwuy 17,751,290 25,898,694
CanudtiGn Yuughumug 93,168,965 86,333,382
CanuitiGn nhulny Yrodwd wymhyGtn 702,754,647 660,088,644
Canudklin Juyhnwih L nhuynyg poqwd wijpmh]Giph  wnnynuwghG

hwpwptpuygnipjmb 13.26% 13.08%

(nGpwutiGn Juwwhuwih hwpwpbpulgnipjniG)

(rhuyny Yondwo wlmhyGpp swihynud GG nhultph Yondwl qnpowlhgGph hhtipuwpfuhwjh dhengny, npnGp
nuuwlwnpgyuwd Gl pun plnyph L wpmugnnud GG jmpuwpuwlsjnip wlijmhyh nt ywjdwlwaqpuwjhb Ynnih htim
Juwywd Jupyuwjyhl, mywjwliwl L wy nhultph qGwhwwnmwlywbGtpp’ hwpyh wnling guliiugwo
nlnmGth qpuy Jud tpw)huhp: ‘Llwlwwumhy dnnbgnd & Jhpunynd sdwlwsuo yqujdwlwgnpujhG
wwpunwynpyuompjniGGtph hwdwp npnpuyh d2qpunuiGtpny’ hGwpwynnp yGwuh wowyt] yuydwlGuyul
plnypl wpnmugnitnt Gyuwwmwny:

32. JwnywyhG wupmwynpjuonipniGlitn

PwlyG mGh Jwpltp wpwdwnpbmnm ygwponwynpuonmpymiitp: 9Gpwlp hptilghg Giplujuglimd G0
hwunwwnyjw o Juwpytinh, JunYuwjhl pwpwutiph L oytpnpuwdwnltinh npwiwnpniwi
wwnpunwynpuwonipjm GGhn:

PwGyp wpwiwnpnud o PhGwluwlwG  GpwphuhpGtp U wyptighnpdGtp® hwdwjunpybtph
wwpunwynpuipjniGGaph yuumwpmip Gpponpn wGdwlg Guundwdp Gpupfuwynpbne Gwunwyny: Uju
wuwytwlwgnpbpl nG6G hpujwo o‘uuillhm[ihp‘ unynpuwpwp dhGsh hhGgq mwph: PwGyp Gul mpudwnpmy
tpwpfuhpltp” gqnpotiiny nputu gnpowlw) wpdbpnptinh hnjuwnnipjwl L Jupjuynpiwb qnpowpplbpnuy:

Junyuwjhl wqupumwynpjuwonmp mbGitph, $hGwluwyuwb tpwotuhpltph L wypinghnhyitinph mpudwnpdw6
dudwlwly Pwllin Yhpwnnd L JwplwyhlG nhuyh juwowjwpdwl O(nyl pwnuwpwywlnipmnilp L

nGpugwlungtipp, npnGp Yhpwnynid 66 hwdwhinpnltphG qupytp mpudwnptijhu:

Uwnpl pipynn wnnuwynud Gipuwjugyuo G wwpmwynpjuwonipym GGtph yuwjdwliuwgpuyhl gnidwpGbpG
pun nuubtph: Ugnuuwymd wpmwgnjuwo ywpunwynpuompjnGitnh gnudwplbpp tGpunpnud GG, np
gnuiwpltpl wipnnenyhG wpwdwnpjuo t6: Unynuuwynmd  Gpuwfuppliph L wyptnhwnhyGiph qonyg
wpunwgnywd gmiwplbpp Gepyuwjuglmd GG wnwytjugny G hwyyuwywhwywl YGwup, npp Yqpwbgyh
hwpytnn wiuwpyh ngpnipjudp, tpt wuwjdwlwgpuhl ynnibpp squumwuptl gujiwiwgpny vnwGdGwe
wuwnunwynpnipjm GGLpn:
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30/06/18 31/12/17

hwq. nuud hwq. nuud
MuyiwGwqpuyhl gniiwp
GpwuhpGhp 7,831,897 7,864,530
UlyptinhwnhyGtp 4,347,533 319,128
JwpluwyhG pupmbtph qony wuwpumwynpjuonmpnilltp 10,590,735 9,245,979
Juwpytph b yupywjhb qotph qony ywpumwynpjuwonipjniGGhn 17,994,495 19,807,875
Qoquugnnoywo oytipypubmbbtn 3,087,089 5,661,585

43,851,749 42,899,097

Jdtpp Gepuywgywd pphwlnp ywydwlwqpwihl Jupyuynpiwl yuwpunwynpjuonmpniGGipp ywpumwnhp sk, np
hptiighg GtpywjwgltG npudwlwl vhongGiph qony wwywqw wwhwleltp, pwlh np wju Juwpyuwynpiwb
wuwpunwynpyuwonpymGiipp Jupnn 6 mdp Ynpglhp uwd gunupty qnpoty dhGslk ytpohGGiphu juwmwpiwl
dwiltinn:

33. GnpownGwliwl yupbwljuwnmpniG

(w) JwpdwlwinpymG, npntn PuGyp hwinbu L quihu npubu yupdwljug

2018p. hnitihuh 30-h L 2017p. nhyntiiptiph 31-h npnipjwdp sfuqynn gnpownGwlwl yupdwlwnipjub qony yawnGtpp
htinlyw G GG

2018p. 2017p.

hwgq. ud hwgq. nnud

UhG;sL dtY mwph dwdybnny 1,254,829 1,419,525
Utiyhg hhGq wmwnh dwdlytinny 1,135,029 1,285,131
Uytiih pwi hhlq mwpp dwdytnmny 275,026 361,451
2,664,884 3,066,107

Pulyp Jupdwlwind k dh pupp mwpwopltp L uwppuwynpmiltpn gnpownuwiul Jupdwjunipjul yquydwiitpny:
Junpdwumpjul uyqpuwlwl dwdytmp undnpupup Juqind £ hhGghg wwu wmwph® wyn dudiybnhg htinn
Jupdwluwnpjul yqujdwliwghpp Gnpugltnt hGwpwynpnipjuwdp: Jwpbdwydwnlbpp unynpuwpwp pupbpugymy GG
nwptuwl yupjuopny’ ynijuwjwiub npnyplGtphG hwiwwywunwufuwitine hwdwn: 2018p. hnitihuh 30-h npnip judp
gnpownGwlul Jupdwlwnipnilp Ghpwend £ juuyuygywo Ynnih hwinby Jupdwluwinipnil, npp juquinmd L
783,733 hwquip << npwd L GGpwlw st shnupyiwG (2017p." 757,215 hwqup << npud):
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34. MNujyiwlwlwi nhyptp
(w) Uwwhnjuqgnnipjnil

Jujwunwbh {wGpuybnmpmniGnd wywhnjugpuyjul hwiwlupgp qupqugiwl thnymd b, L wyywhnjugpnipjul
owwm mbuwlyGtip, npnlp qwjinptl nmupuwoywd LG Wy tpyplbpnd, nhin 660 jhpwnymd {wjwunwind: Pwlyl
wywhnjugpyud k dhGsl 7,021,000 hwqup ngputh swthny wywhnjugpnipjwl jopuwpwlyjnmp mtuwlh hwdwn:
Uwwhnjwqpnmpjnilp swolymd L Pwlyh ptlptph L vwppwynpniiGhph, gnponiGnipjul pinhwndwb L gqniphl
wnlsynn Gppopn Ynnitph Guundwdp ywpumwynpnipniGGbpp, npnlp Juwpnn G0 wnwowlw) Pwlyh qnyph Jud
gnpontGmpjwl htim yuyywd yumwhwnltphg:

P  rwunuywl JupmjpGkp

PlwlwlnG gnponiGtnipjul ppwugpnid Pwlln Jwpnn £ hwinbu qu npytu quunwlwl Jupnyplbph L hwjgtph
ynnu:  AbjwjwpmpniGp qulnmd L, np  Gdwl YJwpnyplGbph Ywd  hwygbph  wpyniipnd wnwowgnn
wwpunwynpnipymGGtpp, Gph wnuhuhp 1hGGa6, gquih puguwuwlwl wantignipnib s6 niGtliw hGwGuuwlyuwl Jhsdwh
Jwi wywquw gnponiitnipjwul wpyynilGpGtph Ypw:

Y] {wpljushG wwpuowdnpjuompymbGtp

{wjwunwGh hwpyuyhl hwiwupgp hwitdwwwpwp Gnp £ L pGopnpynid o oopbGunpmipjuG, wwpwnGulywl
wuwpqupwlniGbph b guunwydhnGiph hwdwpuwyh thnthnfump niGatpny, npnlp hwdwiu hunwy 66, hwwuwywa
Ll L yuwhwGond b6 yuwpqupwlnuiGhp mwpptp hwpuwihG SwpdhGatph Ynnihg: <wupytipp tpuw GG uvnniqgiwb L
nunuiGwuhpmpjwl dh pwpp dwpihGGiph Ynnihg, npnlp hpwywunt GG Jhpwnt] uhun wmmydbp, mnquGpltp L
unynuwgnidwpbtp: <wpughl optGunpmipjul hwpundiwl phypnd hwpuwjhG dwpdhGGipG hpwwune kG
uwhdwGt] hwnpytph qony jJpugnighy wwpumwynpoipniGGtp, mnyydbp Jud mmqulpGbp, tph pwumdiwl wiuwpyhg
wlgh] k tiptip mwnh:

Uju thwuwmtipp <wjwumnwlnd jupnn GG wyp tpypGph hwdbdwnnipjudp twuwl hwpuwihG nhul wowowgGh:
Pwlyh nijwjupmpniip qnlnmd £, np hwiwwwnmwufuwlnpbb £ qGwhwwnmby hwpuyhG yupmwynpoipjniGGepp’
JuwjwunwlGh  hwpuyhG opkGunpmipjulG hp dhyGwpwlnipniGGtph, yupwnGulwl hwjymwpupnipymGibph L
nuwuwydhnGtph hhdw6 Ypw: Ujintwditliw)ihy, hwiwyuwumwupuwl hpwyjwunt dwpdihGGbpp upnn GG nGhGu wyp
dtlGwpwlmpyniGGtn, L htnmbwlpGtpp jupnn 66 fwlwl wqpbgmpynil nGhGw; $hGwlGuwljwb yhdwlh ypw, bph
hpwywunt dwpdhGGaphG hwonnyh gnpownnty hptiGg vty Gwpw GnipjnGGGpn:
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35. Gnpowppltn uuwwlygywd Ynnitph htim

(w) dhpwhuynnnipjniG

Pwlyh dwyn YJuqiwybtpympmGl t, Udtphw Qpmy (Up-Owwg) Lhdhphn-p, npphlG ywwniwlnd b Pwllyh
puwdGnhpuywl Juuyhwwih 56.6%-n:

Pwlyh ytipeGwlwb ytipwhuyng wié L ytipeGwywl pwhwnnt E hwlnhuwlnd bphG YwpnuGyuln:
Uwyjp ququwltpynipjnibp sh Gapyuwjuwglmy hwipmpjuln dwwnsbih $hwbGuwluwb hwpytnynipjnGGtn:

(p) Qnpowppltin SGoptGhtph junphpph L SGophGnipjw G htan

Uunpl GEipujugdwo t wpfuwmwuqih qony owhuubtpnd Ghipunwd pnhwlnip qupdwnpmpniln 3nwohl
tnwdujwih hwdwp:

2018 2017
hwg. gpwd  hwq. nouod
Uzfuwmnwilhg Giph jup@wdwdybn hwmnignuiGhp 1,528,658 1,374,047

Uju gnudwnbbpp Ghpwnmd 66 SGoptGGhph fjunphpgh L SGophGnipjwl wlnuultph wiywluhy hwnnmgndGhpp:

Uwnple Gipujwugywo GG SGoptGGtph funphpnh U SGophGnipjwl wlnuwiGtph htim qnpowppGhiph WGwgnpmltpp U
dhohG mnynuwnpniypGtpp 2018p. hniihuh 30-h L 2017p. nyntidptiph 31-h npnipjwidp:

2018p. 2017p. UhgohG
hwq. nnud Uh9hG wmnynuwnpmygp, % hwgq. nnud mnynuwnnnyp, %
DhlwbGuulmb yhdwlh swuhG
hwzytnympynib
{wdwfunprlphG mpdwo Jupybp 1,154,311 8.07% 1,253,917 8.02%
Uy wnhyGtp 1,247 0.00% 1,893 0.00%
Uunwgywo wjwlnbtp 816,399 5.34% 674,074 5.70%
Uwuninpunwu thnfuwnnipjni 5,903,890 6.00% 5,928,587 6.00%
U1 wwpumuwynpnipjniGGtp 1,414,902 8.07% 1,077,633 0.00%
Gnwptuhpltp - - 16,944 0.00%

Uwnpl Gepyuyugywo GG SGoptGatph funphpnh U SGophGnipjw b wlnuiGtph htinn gnpownppGtinh qony pwhnyyph fud
YGwuh yuqumd wpmwugnyuo gnudwnGhpp 2018p. L 2017p.p.-h tpypnpn tnwdujwyh hwiwn:

2018 2017
hwq. i hwq. ot

Cwhnyyp Yud yGwu
Snlynuwjhl Gludnin 48,561 34211
SnynuwjhG owfuu (180,376) (11,219)

(@) GnpowppGhp wyl juwupulgfwd Ynnitph htn
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Uwnpl Gepyuyugdwo 66 wy juuyuwlgywo Ynnitiph htim gnpowppltph dGugnpnGbpp b hwiwwywumwujuwl shohG
wpyniGuwytinm mnynuwnpnypltpp 2018p.  hnitthuh 30-h gponipjudp, phGswybu Gub 2018p.-h tipypnpn tnwdujwlh
2whniypnd Jud yGwumd wjn gnpownpplbph qony wpmwgnuwod qmiwpltpp:

DhGwbuwywb yhawmyh Gwuhb
hwpytunynipym G

UuShJyutGr

Cwhnyyph Juu yGwuh dhongny

hpwljwl wpdbpmy] swipynn
bhGwGuwlul wynhybtp

LwdwhunpyGbphG mpyuo
Jupytip
Uy wlmp]Gtp

MUCLSUINLAME3NFLLER
Cwhnyp/JGwuny Yytpwswithynn
hpwlwl wpdtpny hwpyunynn
bhGwlGuwlwb
wwpunwynpnipyntGatp

{wdwfunpnGtph plpughy
hwphyGtip L wjwlnltp

- LGpwghl hwhyGtp L
guyuwhw (9 wjwlnbtin

- duwitivnuhG wjwnltp
Uj1 thnfuwnnipyniG

U1 wwpumwynpnipyniGatp

DhGwGuwlywb Jhdwyh SwuhG
hwoytungmpyn Gnud
sawbwsdud dhunpGhp

Spwd tpwpfuhplbip
Cwhnyp (YGwu)

SnlynuwyhG Glwdnin
SnynuwjhG dwfuu

Uj1 dwfuutip

Uwyp
Lpwlwlwihg
Uujp Uwulwlgnipjwip Yuqiulbpuynipyu wg Uy Lnudklp
Jququwytpuympm G adGhumb nnuwmp
R I Juqiwltpynipymbatn
huiq Uhght Uhghti hug Uhght Uhght
. uwnynuwnp.  hwq.gpud  wnlynuwnp. - umynuwnp.  hwq. gpuod  wnynuwnp. hwgq. ngpud
ol o o ol 3 3
% % % %
- - - 4,061,577 6.67% 4,061,577
6,776 786,110 - - 792,887
43,566 0.0% 287,789 0.0% 1,024,148 0.0% 1,662,316 0.0% 3,017,819
- 506,191 4.10% 66,897 6.83% 573,088
14,474,707 6.74% 14,474,707
649,785 0.0% 518,294 0.0% - - 1,168,080
- - - 438,898 438,898
- (681,781) (8,281) (335,299) (1,025,361)
(19,634) (818,370) (838,004)

69



Uwnpl GEpjuyugywo Gl wy juwwlgywo Ynnitinh htim gnpownppltiph dGugnpnltipp U hwiwwywwmwufuw G dhohG

wpniGuwytin mnynuwnpnipGpp 2017p. phjumtidptiph 31-h npuipjuwdp, hGswtu Gub 2017p.-h Gpipnpn towdujwyh

2whniypnd Jud yGwumd wjn gnpownpplbtph qony wpmwgnjuwod qmiwpltpp:

Uyp Lowlwlhunhg  Uwyp Yuqiwlbpuopju
Uwulwygnipjuip wy| gouuIp Un Cinquitn
uqiwybpuyupym pwdGlmbn YuquiwybpumpimbGGtp
hwg, Uhght Uhght Uhght Uhght
npwd wnynuwnp.  hwq. gpud - wnynuwgp. . hwg. ghud molnuwngn. hwq. nqpund mnynuwnn. hwgq. nuund
% % % %
dhiwbuulwb Jhswyh swuhl
hwyytmympyn G
uushJuver
Cwhnyph Jud yGwuh dh9ngny
hpwlwl wpdtpny swiujng
$hlwGuwlwl wlymhyltn 645,001 645,001
PwxwEafinGtphG wmpJuo
Jupytp 34,916,760 13.27% 34,916,760
U1 wiynhyGtip 795016 3,596 798,612
nuestdN,LAre3NrFLLEL
CwhnyypAlGwuny
Ytipwuhyng hpuyw
wndtipny hw)wnynn
$bhlwGuwlub
wwpuwynpnipjntGGtp 611,430 611,430
{wdwfunpnitiph pipwghy
hwphyGtp L wjwbnltp
- RGpwghy hwphybtp L
guwhw Gy wwbnbtp 666,258 0.00% 1,172,117 0.00% 200,264 0.00% 1,980,570 0.00% 4,019,209
- Fwdltinuhl wywlntn 513,431 466% 32,590,571 12.87% 33,104,002
Uyt dinfuwnnipjm 9,890,487 8.90% 9,890,487
WL wupunwynpnipyn GGtp 10,316 0.00% 10,316
dhiwbuulub yhsulyh dwuhG
hwyanympyn Gnug
s6wlwsjwmd ShugnpGhn
Spwd bpupfuppGlip 20,304 0.00% 20,304
Cwhmjp (1Gwu)
Sninuwhl tywinua 1371 2,315,058 2,316,429
Snljmuw;h@ owfuu (610,085) (11,460) (1,935,961) (2,557,506)
Ui dwfuutip (35.706) (35,706)
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PAYMENT ORDER RECEIPT
Udtphwpwlly #£CL Q) hundwuwjhl gpuubkljul Mu\ID 916
Uuuwephy\Date 10/10/18 09:46
FiGptn\Debit -untnhn\Credit -aniJdup\Amount
1570074270064500 900005026119 AMD 50,000.00
JXunnn\Remitzer
WUGLRULULY SR
JdXunpnnh puwbly\Remitter's Bank
Udtphupwlly
JdXupnnh 34d33\Remitter’s Tax Code 2302502212
Cwhunni\Beneficiary
Undtpnpbph wgqnuapbph gpubgdwl hunlwp
Cwhunniph pwll\Beneficiary's Banz
Qulh dunyEnuluwlt pudwbdnilp
Anidupp puntpny\Amount in Words i oy E R
3puntl hwquip npud M
Lywnuwy\Details i E
Opuwgpujihl ugnugph | pugdwh gpubgrid P &
i
Uwnunpnn\Make> Lh] hp Uk pnidjul iuﬁs
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	ՄԱՍ 2 ԱՄՓՈՓԱԹԵՐԹ
	2.1 Տեղեկատվություն Բանկի և նրա գործունեության վերաբերյալ
	2.1.1 Թողարկողի տվյալները և կապի միջոցները
	2.1.2 Թողարկողի համառոտ պատմությունը և ռազմավարությունը
	2.1.3 Բանկի կանոնադրական կապիտալը
	2.1.1  Բանկի մասնաճյուղերը
	2.1.2 Բանկի խմբի կառուցվածքը
	2.1.3 Բանկի կազմակերպչական կառուցվածքը
	2.1.4 Բիզնեսի նկարագիրը
	2.1.5 Ակտիվների որակը
	2.1.5.1 Ակտիվների համարժեքությունը
	2.1.5.2 Ակտիվների որակը
	2.1.5.3 Ակտիվների իրացվելիությունը


	2.2 Թողարկողին և պարտատոմսերին առնչվող ռիսկեր
	2.2.1 Թողարկողին առնչվող ռիսկերի համառոտ նկարագիրը
	2.2.2 Պարտատոմսերին առնչվող ռիսկերի համառոտ նկարագիրը

	2.3 Բանկի զարգացման միտումները
	2.3.1 Զարգացման միտումները
	2.3.2 Դատական հայցեր, սպասվող փոփոխություններ

	2.4 Աուդիտն իրականացնող անձինք և խորհրդատուներ
	2.5 Ղեկավարությունը և բաժնետերերը
	2.5.1 Բանկի բաժնետերերը
	2.5.2 Բանկի խորհուրդը
	2.5.3 Տնօրենների խորհրդին կից կոմիտեներ
	2.5.4 Բանկի տնօրինությունը

	2.6 Պարտատոմսերի հիմնական տվյալները
	2.7 Պարտատոմսերի առաջարկի ծրագրի համակողմանի նկարագիրը
	2.8 Վերջնական պայմանների հրապարակման ձևը
	2.9 Ամփոփ ֆինանսական տվյալներ

	ՄԱՍ 4 ԲԱՆԿԻ ՎԵՐԱԲԵՐՅԱԼ ՏԵՂԵԿԱՏՎՈՒԹՅՈՒՆ
	4.1 Անկախ աուդիտորներ
	4.2 Ռիսկային գործոններ
	Արտարժութային ռիսկ: Թողարկողն իրականացնում է ակտիվների ու պարտավորությունների արժութային ճեղքվածքի կառավարման հավասարակշռված ու ցածր ռիսկային քաղաքականություն: Ռիսկերի կառավարման գործող ներքին համակարգի պայմաններում վատագույն սթրեսային սցենարների դեպք...
	Ինֆլյացիոն կամ գնողունակության ռիսկ: Չնայած Բանկը ներդրել է բավականին ճկուն և արդյունավետ գնագոյացման համակարգ իր կողմից առաջարկվող ծառայությունների համար` պետք է նկատի ունենալ, որ կախված Թողարկողի կողմից ծառայությունների գնային առաձգականության և եկամ...
	Նորմատիվ և օրենսդրական դաշտի փոփոխություններ: Թողարկողը գործում է ՀՀ տնտեսության ամենավերահսկվող հատվածներից մեկում: Հնարավոր է, որ հաջորդող տարիների ընթացքում Բազելյան 3-րդ համաձայնագրի ներդրումից ռիսկի գնահատման որոշակի սկզբունքներ սկսվեն կիրառվել, ...
	Աշխարհաքաղաքական ռիսկեր: Աշխարհաքաղաքական, տարածաշրջանային և ներքաղաքական իրավիճակի անբարենպաստ փոփոխությունների արդյունքում հնարավոր է առաջ գան այնպիսի բացասական գործոններ, որոնք կարող են անբարենպաստ ազդեցություն ունենալ ընդհանուր մակրոտնտեսական իրավ...
	Վարկային ռիսկ: Վարկային ռիսկը ֆինանսական վնաս կրելու ռիսկն է, երբ փոխառուն կամ ֆինանսական գործիքի պայմանագրային կողմն ի վիճակի չի լինում կատարել իր պայմանագրային պարտականությունները Բանկի նկատմամբ: Բանկը մշակել է քաղաքականություն և ընթացակարգեր վարկայ...
	Շուկայական ռիսկ: Շուկայական գործոնների ազդեցության ներքո Բանկի ներդրումների արժեքը կորցնելու ռիսկն է: Շուկայական ռիսկը ներառում է տոկոսադրույքների, գնային, արտարժույթի և կապիտալի գործիքների գնային ռիսկերը:
	Տոկոսադրույքի ռիսկ: ֆինանսական գործիքների ապագա դրամական հոսքերի կամ դրանց իրական արժեքի հնարավոր փոփոխության ռիսկն է տոկոսադրույքների փոփոխման արդյունքում: Շուկայական տոկոսադրույքների տատանումները կարող են ազդել Բանկի ֆինանսական վիճակի, եկամուտ/ծախսե...
	Գնային ռիսկ: Նյութական ակտիվների (գույք, գրավ) գների փոփոխության արդյունքում բանկի կորստի ռիսկն է: Գրավների արժեզրկման ռիսկի կառավարման տեսակետից կիրառվում է վարկ/գրավ ցուցանիշի ճկուն կառավարում, գրավների կենտրոնացվածության կառավարում, ինչի արդյունքու...
	Իրացվելիության ռիսկ: Իրացվելիության ռիսկը ենթադրում է, որ Բանկը կունենա դժվարություններ ֆինանսական գործիքների հետ կապված պարտավորությունները կատարելիս, որոնք մարվում են դրամական միջոցների կամ մեկ այլ ֆինանսական ակտիվի միջոցով: Իրացվելիության ռիսկն առա...
	Այլ ռիսկեր: Այլ ռիսկերը ներառում են իրացվելիության, վարկային, գործառնական և շուկայական ռիսկերից բացի բոլոր այլ ռիսկերը, ինչպես օրինակ շրջակա միջավայրի և սոցիալական ռիսկերը, ռազմավարական, հեղինակության, իրավական և այլն:

	4.3 Տեղեկատվություն թողարկողի մասին
	4.3.1 Թողարկողի պատմությունը և զարգացումը
	4.3.1.1 Թողարկողի անվանումը և կազմակերպաիրավական ձևը
	4.3.1.2 Թողարկողի պետական գրանցումը և գործունեության վայրը
	4.3.1.3 Ստեղծման տվյալներ
	4.3.1.4 Բանկի գտնվելու վայրը, կապի միջոցները
	4.3.1.5 Բանկի մասնաճյուղերը
	4.3.1.6 Նշանակալի դեպքեր


	4.4 Բիզնեսի նկարագիրը
	4.4.1 Հիմնական գործունեությունը
	4.4.1.1 Բանկի առաքելությունը
	4.4.1.2 Բանկի տեսլականը
	4.4.1.3 Բանկի նպատակները

	4.4.2 Հիմնական շուկաները
	4.4.2.1  Հիմնական շուկաները
	4.4.2.2 Մրցակցային դիրքը


	4.5 Թողարկողի կառուցվածքը
	4.5.1.1 Բանկի խմբի կառուցվածքը

	4.6 Զարգացման վերջին միտումները
	4.6.1 Արտաքին գործոնների վերլուծությունը
	4.6.1.1 Համաշխարհային տնտեսություն/միջազգային շուկաներ
	4.6.1.2 ՀՀ տնտեսությանն առնչվող կանխատեսումներ
	4.6.1.3 Ֆինանսական շուկաներ

	4.6.2 Բանկի հիմնական խնդիրները
	4.6.3 Բանկի ծառայությունների ծավալների փոփոխման միտումները

	4.7 Բանկի կառավարման մարմինները և դրանց անդամները
	4.7.1 Կառավարման մարմինները և կառուցվածքը
	4.7.2 Կառավարման մարմինների իրավասությունները
	4.7.2.1 Բաժնետերերի ընդհանուր ժողով
	4.7.2.2 Տնօրենների խորհուրդ
	4.7.2.3 Տնօրենների խորհրդին կից կոմիտեներ
	4.7.2.4 Խորհրդի նախագահը
	4.7.2.5 Տնօրինությունը
	4.7.2.6 Գլխավոր տնօրենը

	4.7.3 Թողարկողի կառավարման մարմինների անդամները
	4.7.3.1 Բանկի խորհրդի անդամները
	ՀՀ ԿԲ Նախագահի 19.09.2018թ. թիվ 1/647Ա որոշմամբ Ֆիլիպ Լինչը գրանցվել է որպես Բանկի Խորհրդի անդամ:
	4.7.3.2 Բանկի Տնօրենների խորհրդին կից կոմիտեների անդամները
	4.7.3.3 Բանկի տնօրինության անդամները

	4.7.4 Թողարկողի մասնաճյուղերի կառավարիչները
	4.7.5 Շահերի բախումը

	4.8 Հսկող անձինք
	4.9 Ակտիվներ և պարտավորություններ, ֆինանսական վիճակ
	4.9.1 Պատմական ֆինանսական տեղեկատվություն
	4.9.2  Միջանկյալ ֆինանսական տեղեկատվություն
	4.9.3 Բանկի ֆինանսական վիճակի էական փոփոխություններ
	4.9.4 Դատական, արբիտրաժային և վարչական վարույթներ

	4.10 Մասնագիտական կարծիքներ
	4.11 Այլ տեղեկատվություն
	ՀԱՎԵԼՎԱԾ 6: Ֆինանսական հաշվետվություններ
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