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«Udbphwpwilp thwl puwdubnhpufwb puybpopniap (hpudwpwbwlwt hwugk® p. Gphwb, 0015, Qphgnp
Lntuwnpsh 9), wjunithbn® «Ppnplpr, h ghidu mbophunipjut twpwquh gjjuwynp wtopkt U. Zwtbujwth, npp
gnpénid £ pwuljh Juwbntwnpmipjut hhdwt dpw, dh Ynndhg, b , wjunthtn’
«Zwmgwnprp, h nhdu Uniu Ynnuhg, vhwuhtt wiubdbnyg «Unndtp», nhjudupytng 22
opklunpnipjudp, Juptght unyyu hwdwdwyiwghpp hknlyuwh dwuhb:
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1. ZU0U4YUSNRE3NRULLENT

Unyb hwdwdwjumgph hdwunny®

Swipphpnipjniithg pwhnype unwbwnt yuydwbwghp (CFD) (wjunithbw® STN, wuwydwbwghp, npp
wowplub - Ynnubphg  Ukhh  Jdwpuwiht wjighuh - wopowdnpmpmut E bpp o wiguhuh
wupuuwynpnipjul wpwowgnudp Ynnubkphg npbk dtlh dnwn dnuu Yondh tjuundwdp, wynuhup
wupuwynpnipjul wnuynipmniin b gpu swthp jnipupwibyginip yuwhh gpoipjudp jupadws E uyn wuhh
npnipjudp nplk gnyph wpdtph Jud nplbk gniguih dbdnipjut (Uswugnnukp) b SCN Yupkint wyuhhu
dhliintyt gnyph wpdtiph Jud gniguuhph dbdnipjut wwpppnipmniihg b guujuguws ywhh ngpopjudp
wy yupunwjupmpnibibph swihp ninhny hwdbdwnwlwt E upyhuh gpujut jud puguuwulut
wnwpphpnipjuip: STN wuwydwigpny Juwwpnudp wbnh £ niukind Zwuunupd gnpswpph Jupdwi
hhupny jud Uswiugnnh nunupdwdp’ tpt Uswugnnp nith dwupdwt npnpwlh dudljbun:

Sudwlupgh wwplwibkp Zwdwlupgh Uhengny Qnpswppibph Yupdwt wuydwbikpp, Uwpdwgh
wwwhnynudp, npu hwdwpdwt wywhwiop b dwdltwnbbpp, Yhptpph thwldwt jud thuldwui
pugujuynipjub nhyptpnt nt wuydwbbbpp, Chpotiwhwyduplh junwpdwb guydwbubpp:

Zudwlupgh oybpwwnpubp® STN wpwewpynnubpp, Ppnplpp b npdwluyitpp, npoup Zudwljupgh
owhwgnpéwdwt |hghuqhwbph b gqopdwluwjmb wwyjdwugpbiph hhdwt Jpu  ppwduunt L
vwhdwtbjnm Zudwlwupgh yuydwbtbpp:

STN wnweupyny  $hiwbuwlub Juquulbpympnt, npp SN Yupkm Zwdwjunpnh wpwewpljh
nhypnid wunpuunwlwd b Zufwnpygh htn Yupl) SN hwdwyuwinwupwb STN wwydwibtpny b
wynuhuh yunpuunwudnipjut dwuht nintjunynipniup hwuwikh E 2Zudwjunpghtt hwdwljupgh
Uhongny wnwilig SCN wpwewpnnh dwuhl nknblnipyniip hwuwbbjh pupdbne:

Unpdnyp' hwdwlupgnid wpdnipughtt gnpswppubph Jupdwt hwdwp hwuwiib h wpunwpdnypibp:
Updnipuyhtt gnpswppubp’ SCN nph Uswugnnp npbk Updnyph thnhuwpdtpt b dkly wy Updnyph
tundwudwp:

Qnpswpp’ Zudwljupgh dhengny STMN Jupnulp Zwdwhinpph b SCN wnwgwnplnnh uhol, bkpunjuy
Updnmipwyht gnpdwppubpp:

“hpp' Zwdwnpnh hwdwp nidp ywhuwinn Snpswpph wnfuynipemniap:

“hpph hwlnud®  @npswpph dupdwt b nisdwt bywwnwlny Yupynn qnpswpp’ Snpswpph Ynndkph
tnwunupd  hwdwdwyimpudp  jud  Zwdwlupgh  gnpénnnipjutt nidny  hpwlwhwgyny
wyunndwinwgws gnpénnnipeinil, nph hpujuwlwt hknbwipp hwmduwywnwupwt Inpswpph (nwsnidu
nt wyn Inpswppny dEpottwhwounpyh hpuljwbwgnudp:

Owdlnyp’ Zuwdwlupgh udhengny Zw&whnpnh Ynnuhg Yupynn Qnpswppubph Yupdwt hwdwp
wthpwudbywn gnidwph wybt dwup, npp wywhnynd £ Zwdwlupgp® htwpwynp nupdubing Snpdwpph
Yupnudp Zwdwhinpph Ynnuhg vhuyt Uwpduyh thnjowbgdwy yuydwing:

Uwpdw jud Uwupduyh dkdmpinit’ Zwdwjunpnh hwpynid wyuhndwt tipulju tuqugny gnudwp,
wnwig nphp hwdwywunwupwt swjung b wpdtpny Gnpswpph Jupnudp Jud Inpswppny YThpph
wuwhywinidp Zudwlupgnid wihtiup £ b npp wywhnynud £ Zwdwhnpnh’ @npswipputipny hwljunwy
Ynnuh tqundudwp wupunwynpnipnitibph junwpnodp:

Lwpbwut Uwpdw' Zudwiupgh dheongny Zwdwjunpgh Ynnudhg Yupynn Qnpswppubph Yupdwi
hwdwp wuhpwdtpn gnudwph wyh WJuqugnyt dwup, npp Zwdwjunpyp wupuwynp b hwuwbbh
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nupdut] dwpotwhwoquplhh hwdwp' wywhnybing npu  weuwmipniup hp hwpdht: Zwdwhinpnh
hwoyniud Luutwljut dupduwygh hwdwp withpudtown gnudwpubpp vwnkgdnud L:

NMwhwwinny Uwpdw' Yhpph wwhywidwi bwdwp wihpwdbon wyt gnudwpp, npp Zwdwjunpnp
wupuwynp E hwuwbbih gupdut] dwupgtwhwyquph hwdwp' wywhnybing gpu wnwynipniup hp
hwoyptt' pny svnwnt hwdwp Thpph wnndwnwugus hwlnudp Zudwljupgh Ynnuhg: Zwdwpnpgh
hwoynid Mwhywnn dwupduyh hwdwp wihpudbyn gnudwpubipp vunkgynid Lu:

Uwpdujh hwdwjpdut ywhwiy' Nwhwywing dwupdwt wwwhndbnt hwdwp wihpwdtown gnidwpp
Zwdwhunpnh Ynnuhg hp hwoynid wywhnybnt wwhwbyg, pun npnud wynwhuh wywhndw nhypnid
hudwywunwupwb gnudwpttpp vuntkgynd b Zwdwunpgh hwoynid:

Qnpéwpph  wuwydwbkp'  Qopswpph  Ypudwbt  wpymibpmd  Ynndbph hpuwdnitptbpt m
wuwpunwynpnipniuttpp, Snpswpph wnwpfu Uswugnnp b npu dwduwyp, Yntyptwnn Anpswppubtipp
hwiwp nputg Yapdwh jud Fhpph Jupdwt wuwhhi Zudwljupgmd jud fpnplph jugpnid hwuwikh
wuwydwblbkpp, wy pynud’ Uwpdugh dbdnipnitubpp, Snpswppny dbpotiwhwyduplh wpyniupnid
wnju] yuwhh nppmpjudp Yanudkph vnwbwhp jud Jfwpdut Lipulju gnidwpubtpp:

Owslnyph wpwdwnpmd Zwdwljwupgh Ynndhg Snpswpph Gupdwi htwpunpnipjut phdkpnudp
vhuyt Luhwbwlwt dupdut wywhnybjnt gquydwing:

Uswignn hwdwywwnwupiwb SGN-h hhdpnid  plljws qmypp jwd  gmgwlhop, npnig wpdtph
(hnpuwupdtiph) Jud dksnipjub munwiinidhg jupudws Eu Snpswupph Ynndbph wwpunwynpnipmnitikph
wnluympynibp b swihp jmpupwbynip wwhh gpmpjudp’ STN hwdwawyb:

Zmfwhinpnh  wwpunpuipmniapt Zwudwlupgh  dhgngny  Ownwymipinibiibph dwinmgdwuib
wpyniipnid - wnwewgws'  Ppnptph tjundudp Zwdwjunpph  wuwpuwynpoipniip, wyny pynud
Ppnptinh  Jdwpdwt  btupwlw Uheunppuydwpubtpp, Owdynyph wpwdwdwunpdwt  Jdwpubpp,
Zwdwjunpnh Jupws Inpswpputiphg Swignn yupunuwynpnipnibubpny wynuhuh Snpswpputph Ynnukpp
wnbsmpjudp dhpotwhwrdupl junwpbnt hwdwp wthpwdtown gnidwpubpp b wyte

Yuyp' www.ameriabank.am nnutuh Uhongny hwuwubih Fpnpliph htnbpubwnught qluwydnp top (home
page):

Zudwlupg nuppkp SCN wowewpynnuph htn SEN gnpswpph Yupdwi htwpunpmipinil phdkong
EEYyunpnuwght (quuguyht, htnbkputn) qnpshp hwunhuwgnn, «Udkphw Ubkpwppbnip gquydwiuljut
wiuinud  Ypnn  Spwgpuyhtt  thwpkp (wywhnynid)'  hwdwywnwupuwt htnbpdtjuny, npht
hwuwtbjhnipjut wywhnynwdp unyt hwdwdwjiwgpny Swowynipnibbph dwnmgdwt dhongt £ b
nph Uhongny Zwdwjunprubph htwpwynpnipit b ptdbndnud junwpdwt hnjowigl] gnpswpputph
Jupdwt hpkig wwwgbkpubpp b juwunwpnmd’ Zudwlupgh owbpwwnputph Ynnuhg uwhdwius
Zudwjupgh wuydwtkpny:

NMuydwbwghp' Fpnphph b Zwdwnpnh dhol -htt YupJws® Updbpnpbtph ontjuynid ppnplpwghin
Swnwnmipnibibph  dwunmgdwt  (Ynuhuhuyh), ppnptpuyhtt hwohdubph  wywuwpuwt N
wuydwbwghpp, wyy pynd’ npu wipwdwibih dwup juqunn’ «Udkphwpwl» @EC Bpnphpughl
Swnuwynipiniuubph dwnngdwi puinhwinip guydwubpp:

NMuwhwnnipjut Wuydwbwghp' -htt Ppnpliph b Zwdwjunpnh dhol Jupqus' Nwhwnniwlu
Swnwynipniiubph dwnnigdwb wuydwbwghp:

Unyt hudwduwjiugpnmud didwnwnny oquiwugnpdynn, uvwluyit unybt hwdwdwjuiwmqph 1.1, Jhnnd
suwhdwiuws  wbkpdhbuubpp/hwuugnipniuubpp jhpundnd  Boh Mwyjdwbwgpnid vwhdwidws
hdwuwnny:

2. zUUUQUSLUS P UNUMYUL

Zudwlupgh  dhongny, dwubwynpuwbu' Zwlwpnppht  wpudwngpbng  hwuwbbhnienit
Judwlupght' SCN-ukp Yuphk] STN wpwowpynnubph htwn  Zwdwlwpgh wwpwibbpny]®  unygl
huwdwdwjiwgpht, Muydwbwgpht b Mwhwenpjub yuydwiwgpht hwdwdwgb:

Zwdwpunpyp unyt hwdwdwjtugpny b Mwypdwiwgpny vwhdwijws jupgny Jdupnid E unyl
hwdwduwyuwgph 2.1 Yhnnid tpdws Swnwynipniuubph hwdwp:

Ppnplipp hp wintuhg b hp ubthwlwt hwygdhtt Zwdwhinpnh htwn gnpswipputp sh Yupniwd, SCN ukp sh
wnwownlnid, gudwt jud Judwnph wnwewpl sh hpwjwbwgunid, hyybu twlb hp wunithg fud wy
wtdh winitthg b Jud hwoyht sh Jugdwnnid jud qgunpnhg sh gunud npuk Updnype, wy) hpuwbwgund k
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pugunwwybu ppnplpuyhtt dhotinpnnipjwt puntype Ypnn tkpgpoiduyghtt Swnwynipnitubph dwnnigdwip
niuéd gnpéwnnipiniuubp:

3. OUNUSNkESNPLLEIP UUSNRSUUL UL

NMuydwbwgph 2.1 Jhunwd  tpdwsd  Swowympnibubpp Ppnpbpp Zwdwjunpghtt dwnmgmd  k
Zudwlupghtt Zwdwjunpgh hwuwbbjhmpmoiip wywhndbnt dhongny: Zudwlwupgp Zwdwjunpght
htwpwynpnipinit £ wwhu  hupunipnyuwpup  dhwlhbtpyl; b Zwdwlwupgh  dhounpnnipjudp
hwdwywunwupwt Uz-ukpnud Whwd hwdwyuwunwujuwd SCN wnwewnpynnubphtt jud wy) whdwbg
Juunupdwt Wjuwd wigbyunuynpdwd wpwpl] 9npswppubph Jupdwb hwbdbwpwpuluibtp b
hwjunbp, puy npoud Ppopbpp Zwdwlupghtt Zwdwjunpph hwuwbbjhnipnip wywhngbne ruunh
nidny hwinhuwind t Zwfwjunpph hwidtwpupuwitbipp/hwpntpp b junwpnid  hnjuwbghine
Swnwnipnibibp dwwnnignn wbd (puyg ny wyn hwtdtwpupuwbubpp/buyntpp juunwpbne b
wljgbyununplnt yupunwynpnipinit uvinwbiding tkpppnidwihtt Swpwynipnit dwnnignn whd):
w&wunpyh @npswppltpn] Ihpotwhwoyuplp Junwpnid & Ppnplpp Zwéwpunpnh dhenglkph
hwoyht' Muydwbwgpht b unyt wuydwiugpny vwhdwbfws jupgny Zudwlwpgh wwydwikpht b
Qnpéwpph wuydwtibphtt hwdwywnwupiwi:

Zwdwpunpyp hpujwunt E oquuuugnpdty b oquuugnpstnt k Zudwljupgp “hisybu np £ uljqpniupny b sh
Jupnn Ppnplphtt wuwhwby ubpuyugul] juuwws nplit jupquynpynn onijuynid jud nplk qgnpswpp
Jupbint punhwinip htwpwynpnipjut puguljuynipjui htwn:

Zwdwpunpyp jupnn E wljnhdugul) b oguuugnpst) Zwdwlupgp' pugunuybu Zudwljupgh dninph
oqunuignpénnh wunitt (username) b dwsljughpp dhown Unmunpwgpbhnt wuwpuqunud: Oguugnpénnh
winit b dwdughpp Zwdwhunpnh wthwinwlwu Ynnh hwdwph htn hwbdugnid Eu hwdwhinpph thuy
Enutwlny, pusp hwjuwuundnd b Zwdwpnpnh unnpugpnipjudp: Zwdwlupg Swijugus dniwnp
Zwdwjunppht hwl bnwbwling npuwdwunpjuws oguuugnpdnnh wijudp' wijw hbnwqumd pput
wnbgynn Swsfwgph thnthnjudwb thwuwnphg (hugh htwpwynpnipmpiop Zwdwlupgp pudbonud E
Zwdwunpht) b wiwju hwunwgh Untnp gnpénn wiadh thwunwgh hupuimpinithg' hwdwpybne ku
Zwfwhnpph Udninpp hwdwlupg, ek Zwdwhnpgp Ppnpbiphtt hwwupwl gnignid sh wnwhu sh
wnbnkijugpl] Ppoptphtt Muwydwbwgpnd  toqws Juwh udhengubpny b Snpdwntwlub  opkpp
pupugpnid’ wpgbjuthwlbnt ponp dnunpbpp Zwdwlupg hp oguuugnpénnh wiududuip' dhigh
hwljunulj gpuynp gnigmd unwbwyp:

Unyt  hwdwdwjimgph  wpwpiw  hwbnhuwgnn — Swnwmpiniukph  dwwnnigdwt’  unyhb
hudwduwjiugpny suwhdwbdus wuydwbbpp b sfupquynpjus hwpwpbpmpnibtpp, hsybu bwb
Zwdwjunpyh Uhengubph hwpdundwt wuydwbutpp vwhdwignid b jupquynpynid b Muydwbwgpny
b NMwhwnnipjut wuwydwbwgqpny:

Unyt hwdwduwjtwgph hhdwt Jpw Yupynn Qnpéwppubpny wwpuwynpnipmititiph junwupdwt
hwdwp twjpunbugws, husybu twb wyn Inpswppubtph wpyniupnid vnwugynn npudwlut vhengubph
hwyqundwt  tyuwwnwlny Zwlwhnpph hwdwp pugymd Lk Ppnplpuyht
huwohyp: Zwdwpnpyp unyund wwhu £ Ppnpliphtt hp hwbdbwpwpuluip' unyt jhumd tpdws
hwohyutipp pughint hwdwp: Unyu fhnmd tpdus Bpnphpuyhtt hwphdubph hpwduljut jupquyhdulp
Jupquynpynd t Muydwbwgpny, b Mwjdwbwgph® Ppnpbpuyghtt hwohdubpht Jepupkpnng gpoyputpp
nwpwdynid ku unyyb Yhnnwd tpdus hwohdubph Jpu:

4. 20UUuUCeR UPQNSNY GNCOULLULENE WLRU UL UNLNRESUUL UNNUECE
ZUSSUrurNkE8NRLLENE B4 2U4UUSRUSNRULESE, MUSUUNULUSYNRE3NhLA
Zudwljupgp httwpwynpnipynit £ wnwhu Zwdwjunppht Yupty Gnpswpputin’ Zudwlupgh wuydwbtbpp
wwwhnybnt b pputg hwdwywnuwupuiwibjne nhypnid:

Zwdwunpyp unyiny hwyjnwpwpmd k, np jhwpdbpnptt hwujuwimd t Zwdwlhupgh wuydwbibpp,
mipupwiynip  Gopswipph wuwydwibkpp, pywbu twb qghuwygmd t hwdwlwpgh dhengny
Gnpswippiitiph  Jupdw wpwbdtwhwwlmpnibubpp wpdbpnptph @ wpunwpdnipughtt  onjuynid
unynpujuit wnpnijuwnph b hnjuwbwldwt gnpswppiitph hwdtdww wnwyl) rhuljh woiuwnipjut
hwiquiwipp, vwutwynpuybu Ynpunh ghwypnid ngpu ddwgndp bkpppus dhengubp hudbdwn' h
rhiu wyng Owdlynyph wpwdwnpdwit b Yhpptiph wnndwwnwugdus thwfdwb withwiphinpjwub
thwuwntpp hwpdh wnubkiny:
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Zwdwhnpyp unyjing hujuuwnnd k op (hnyptt b wdpnponipjudp hwuljuimd b Zwdwlwupgp, gpum
owhwgnpbiwtt Ywiuntubpp, ngpu ponp gopshpubpp, ppuwuny tkpjuyugdnn wbnEiwwnynipiniuhg
oquuytynt b uyt hhdp pugmiting Ynpswpputph Yupdwh phuljp, Zudwljwupgh vhgngn] Snpdwuppubtph
Jupdwt  wpwbdbwhuwmlmpmutbpp, Zwdwlwpgnd Zwbdbwpwpwluwubbkph wbuwlitpp U
wpwbdtwhwwnlmpnibiubpp b gpuip Zwiwlwpg dnwnpugpbint wnbklbhljwt Aubpp, dhengubpp,
wnwbdbwhwwnljnipnibukpt ot hbnbwbpubpp:

Zwdwhnpyp unyuny huwynwpupnd b hwjuunhwgind E, op pugoitind b ghnwlgnd k np
Zwudwlwungh htwpunpmpynibubpt o gnpdhputpp soquugnpstnt ud ujuw) oquuugnpstini, hywtu
wb Zwiwupgnid welw wdjuyitkpp hhdp pugniikng tkpgpowduyhtt npnonudibp uyughbyne nhuljp
ypnud E dhuyt hupp U np, htnbwpwp, unyt hudwdwyiugph hwdwdwyu' Ppnpbpp Zwfwunpnh
Ynnuhg Zudwlwupgh owhwgnpsdwd htn juwydws nphlt ywunuwupwitwnympmi b Juwuh
huunmgdwt npblk wwpunuwynpoipit sh fpoud®  puguenipjudp npnuijh  phwnwynpoipyudp
Zwdwunpght Juwu wuwndwntint wywugnigdwud nhupbph:

Ppnptpp hwpnwpupnd E, np, Zudwljupghtt Zwdwhnpph huuwibjhnipoiip unyt hwdwdwjiiwgph
hudwdwjt wywhnytny, npulk wwpunuwdnpmpmt b gpwithg plunp wwunwupwbunynpmpoia sh
unwidumu Zm&wjunpnht Zudwlupgh owhwqnpéuwin Yuimuubpp, Jupgp b
wnwbdbwhwwnljmpnibukpp pagunptnt hwdwp b hngpt Junuwhnd | unyt hwiwdwyinugph 4.1.-hg
4.4-pn Yhnbpnwd wodws® Zwdwunpyh hwjwunhwgmdubphtt b hujnmwpwpnipniutkphie

5. ZUUUYUNSPk TUZUSRNOUUL YUrat td 1UsvuLLert
Zwdwupgp swhwgnpdymu k Zwgwjunpph pugunhl huygkgnnmpjudp b wwnwujpwbunynipyundp:
Unytu wuydwbwgpp 3.4 Yhwnp hwpdh wobbting' 3.4. Ytwh hwdwduwyt Zwdwpunpphtt nmpudwugpius
oquingnpénnh widuip dnunph dhonnngny Zudwhupgnid guiljuwgus gopénnmpinith hwdwpdonud &
Zwlwjunpnh gnpénnnipiip. Zwdwlhwpgny npjud guijugws hwidbtwpwpwljut hwiwpynd L
Zwdwjinpnh  hwbdbwpwpuljmip b Zwdwlwupgh dhengn] Yupdwds guiuljugmés Qnpswppny
hpuynibpubp b wwpuuwynpmpmbibp (wy pYod  Zwdwhnpnh  Wupuwunwdnpmpniubkpp)
unwidind k paugurwybu Zufwunpnp:
‘Lnp dSwbljughp wwhwghim phipwymd Zwdwhinpnp b Apnphpp hknbmd Eu unyh hwdwdwybwgpp 3.4.
Yhwnnwd upgus pupwuguljupght:
Zuduwlupghtt Zwdwjunpph hwuwwbbjhmpeniop wpudwnpdnud | hhdudgng unygb hwdwduwybwgpmd
ytpohihu hnnuhg npjwé hujuunhwugdwin Ypw, we wyy, np Zwdwhnpnp jhupdtpnpbi whpuubnnod
E Zudwlwupghl, ghunwlgnid b huuljuinmd E gpuind Juwnwpynn pnjnp  qnpénnnippniubbkph
hpujulwi b nitnkuwljwi hbwnbwupubpp:
Zwdwhnpyp unyiny hwjwunmyd k, np hwuljwind £ Zudwljwpgh ponp untniutph b plwnpuiputph
Ypu ubnunid hpujwbwgitint pnjnp hpujujwb b $hutwbuwlu hbnbwbputpp b ghnwljgmd npuig
pwhwlnipniun:
Zwdwhnpyp hujuuwnnd £ b ghvnulgnud k, np hudwjwpgsht hwuwbbjhmpjut b hudwlupgsny
qopénympeniutikp juunwpbnt hwdwp twpwnbujws vwppuynpmdbph b dhgngubph (unbnuwywp,
Unly, wigpwwndwb-vhugdwi uvnbtnubp b wyb) sowhwgnpbdudp, hiyytu twl hwdwlwupgsh b gpm
ywwpwquitkph LEjunpuiwh vimgdwi dhgngubpngd jud npuwig dhgudnnipjuwdp hpuljubwgdus
guijugus gnpénnnipinit (unbnwownh, dfuhlh, hadwlupgsh wy) vnbtnh guijugus utnunud/pihp
b wyy), wijuwp wyn gopénnnipjui ghnwljgyus ph sghnulgjws, twhwnbujuws pt yuunwhwljub
punyphg, YJupnn t hwigkgut) Gnpdwppubtph b Zwlhwunupd gnpswppubph Jupdwi b juwnwpdwb,
nputg wuwydwbibph vwhdwidwt Whwd hohnjodwb, Owdlynyph, ontjuyulwid wdjuwjukpht
ubntjunjujut  Swewmppibbbpht Zudwliupgh  dhgongnd  Zwdwlunpphtt - hwuwbbh hnipjut
wlunhjugdwl, wywwlnhjugdul, gputg dudwbwljujhtt phkdhdp thnthnudwd b wy ppuduljui
thwuwnbtph' npubghg plunn  phtwlwwuntnbuwljui  htnbwiphtpng® uny hwdwduwyttwgph b
Updtpnpetpny gqopswpputph wwpfwitbkpht hwdwywwnwwujwb, dwubwdnpuwytu’ $htwbuwljub
Unpniuntbph, stwhwwnbujws  Swjuubph, Zwfwjunpnh  ppwiwlwit b Updbpnphpng
yuwpunwynpmipniuikph, hswbu twh Snpsuppiiipny ywwpunwynpoipnibiibph wowewgdwi: Unyh
Ytnh bhwilwduyh Zwdwlwpgny opbl gqnpénpmipnit hpwjwbwghbnt' uwnyt Yhnmd apdws b
guijugusé wy) htwnbwiputph hudwp yuunuuwbwnympenit b jpmd ppgunuwbu Zwudwpnpnn:
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Ppnptipp hpwynitp mbh dudwbwlwynpuybu jud wiunpny dudljtnny wpgbjuthwll) Zwdwjunpnh
hwuwtbhnipmitp Zwdwlupghtt' wyy dwuhtt htwpwynphiiv ubnd dwdjbntbpnud BEjupntught
bwdwlny dwunigkny Zwgdwunpnhl, kpb*

Zhdtwynp Juulwsdubp niuh, np Zwdwlupgp owhwgnpdynud k wjt pwhwgnpstint hpwwunipinia

sniitignn wdh Ynnihg:

Zhdtwynp Juulwdubp niuh, np Zwdwlupgny ppujuwbwgnd b hwigudnp fwbwuwphny

unugyus tjuwdnunubph ophttwjutugdwt thindws gnpénnnipniuubp:

Uuhpwdtonmpnit ' wowowghk] hpwjwiwgul] Zuwdwlupgh nkjthjujwt vyuwuwpynidp® wyt

pupbjuytnt jud whuwppnipnibttpp ykpugubint byuwwnwlny:
Zwdwhnpyp  ghnwlgnud, pugnibnmd U hwdwdwyijod k. np htwpudnp Bo Zwdwlwpgh
wiuijpwwnbubh pighunndbp fpnplphg wijwj wwwndweubpny, dwubtwynpuwtu' Zudwlwupgh
guiguyhtt Juuyp wywhnynn Jwyninhukph, ukpybpitph, juwny hwbqnygutph wiuwppmpiniuttph,
hswbtu twl Zwdwyupghtt juyp dwnwiwpwupng wkdwhg Yngdhg wnwhuh whuwppnipnibibpp
Ytpugtbnit ninnué vhpwdinmpnit hpujwbwughtine hkwbwbpny, b np wWwt pughunmdikph
hwdwp Ppnptipp yunuupwbwnygnipnit sh Ypoid:
Zudwlupghtt Zwdwjnpnh hwuwtbjhmpmoiip wpgbjwthwulynud © unyt hwdwdwjiwghpp Yud
NMuydwbwghpp nsyne pghypmd® (nsdwb opquthg 3 op wnwy, kel Ynnutpp wyp putth dwuht sk
wuwydwbwynpynud, hisybu wlb Zwdwhinpnh gpudnp ghunudh hhdwb Jpu:
fpnptph §nnuhg Yuypmy Zwdwlwpgh oquugnpsdwi dtntwpy jwd Zudwlhwpgh swhwgnpsdwi
ninbgnygubp b nuumgnnuljut ympebkpp Wjwd Zudwwpgh Jepupbkpu) tdwbwnpy wyp ynpbp
hpwywpultp npbht  wonwdnd  sh wwpuuwnpbigumd  Ppnplpht, Ypoud E pugunwybu
unbnkjunjuijub pinyp b Zudwhinpyp sh jupny nphk guwhwby tkpjuyughly Ppnptphtt tpw Yonlhg
njuy ynipkph hhdwb Jpu gnpénnm pymibukp dknbwplbjnt htnbwbputph juwywlgnipjudp:
Zwdwhnpyp  huwdwduwyynd E, np Zwdwlwpgh Jhengny Zwdwjunpphtt  hwuwbjh  popnp
nbnkympnibikpp, omyuwulwh  nfjuyikpp  (pE ppwlwi  dudwbwlmd, pE mowgniing
puwnpwipbtph ghwypnuwd), wb £ quwbygnudubpp, wbnbuwlwb, Uwpduh Jhkdnipjmiutbpp,
punupwlwi b wy pighwinip pinype Ypnn b fwutudnp widwbg yepwpkpnn ponp anpmipynibbbpp
Ypnuwd B puguruybu mtntjuwnguljub pinye, jupnn i dudwiuljughtt b wuwnwhwlwb skgmdutp
nuw] hpujut dwdwbwlnd, hiyybu twbh npbk wy wwhh gpmpjuwdp hpwliwi dwdwbwlnid
pupdugyus nfyuiikppg b quuionidbphg, jupny i gupniawlt) wy wkjthjujwb b pupubiuljub
wigonmpniubbtn: Zwdwjnpnp wyy nbnEmpnilivipp ogunnugnpénd t puwguwowwbu hp nhulng:
Ppnptipp  wuwuwupwiwmympmi sh jpmd  gpulg hpdwh Jpu  puypmduws’ Zwdwpunpnh
ukpnponuduyht npnpmdutph b gnpénnmipniuibph ppguuwljut hbnbwtpttph & Ynpniunitph hwdwp:

6 UUUYUrer TUSUULLEND
Ppnplipp Zudwlupgh dhongny wywhnynid £ @npswppubph Jupdwt htwpwynpnipniip Zwdwjunpgh
hwdwp, tpt Zwdwnpyp wywhnynwd £ vujpbwut dupdwgh dednipjut wejuynipjniup Zwdwpnpnh
hwoynid:
Updmipuwyhtt gnpswipputph nhypnid Uwpduyh dbdnipniip  wpunwhwyunynd £ npybu @npswipph
pughwtnip Swjwih wnlnu, npp pipupwipnip npswpph ghypnud hwoyupyynid k wdju; Snpdwpph
wuydwbtbph hptwt Jpuw b hwuwibkh b wkuwibh b Zudwuupgnid wyn gnpdwppp Yuphne
wnyniupnud:
Luptwlwt dwpdugh dbdnipjut Zwdwjunpph hwoynid puguljuymipiniup hwiqbkgunud E gnpéwpph
Jupdwt wthtwphunipjuie
NMuwhywidwb dwpdwjh dednipniup Zudwpunpnh hwoynid syyuwhnybjnt ghypnid Zudwlwpgh Ynndhg
hpwliwiwgynd £t Thppiph hulnud’ NMwhywbdwt dwpdugh dbdnipjubt b Zwdwpunpph hwpdnid
wnlju gnudwuph nmuppipmpjutp hwdwdwutnpt: Uwhdwbuwht dwupdugh dbdnipmnitp hwuwtbih
Zwudwunppht hwdwljupgnid hwdwywwnwupwb Thpph wnljwynipju nne pipwgpnid:
Lwpbwut b Mwhywidwt dwupdugh dkdmpnittbpp Yupnn Eo Ginjudl] Zudwljupgnid’ wnwig
Zwdwjunpphtt wyy dwuht twpwybu swiunigkny, b Zwdwhnpnp unyuny hwjwuwnnd L, np hupp
ghnuygnid £ pputg’ dudwbwlh guujugws yuhh gpmipjdwt ppwljubu dudwtulnid hbnbbnt
wlhpwdbywunnipinitp, b np hupp sh jupnn ponnp ubpluyuguby, bptk tpgws dkdnipniuttnh thnthnpudw
wpynitpnid ntinh nitktw Yhppbph hulnud jud kpddh gonpdwpph upnudp:
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Ppnptipp sh vnwbdind twb Mwhywidwi Jwpdugh dbdnipnitp  spuupupbint Jhpupbpjug
Zwdwjunpht swinighnt upunwljuinpntl, b Zudwupgp wewig wyguhuh Swinigdwt jupnn &
hpujuwiwgul] hwdwywunwupwt Yhpptiph hwlnmd’ vnugdus dhgngubpp ninnbnyg Mwhwywudwb
dwpduyh dbdnipjult puduwpupdwip, hywytu twb yupunuwynpnipnibubph dupdwbnp:

Unyuny Ynnubpp wuydwbwynpdnud &, np Mwhywidwt Uwpdugh dbdnipmiip hwinhuwind k
Zw&wunpnh yupuwynpoipinibp:

Unyuny Ynnubpp wyuyuwbwynpynud &, np dhgh Zwdwhinpph wupunwynpoipiniiubph phy b
wudpnnowlwi dwpnudp Snpswpph hbnbwipny uinwugus nppudwljut vhongubpp nputiu Zwdwpnpnh
wupuwynpuipniutiph wywhnydwt dhgng Yuwpnn Eu wwhdbt) Ppnptph Ynnuhg (Uhengukiph
wwhnud)' Zwlwjunpph wwpunwynpmpoibtbph pughwinp gnudwph  vwhdwtibpnud: Ujguhup
wwhnudp Gupunpnud E, np Bpnplipp hpwyniip nith nvwnkgul] hwdwywnwupiwut gnidwph dhengubp
Zwdwjunpnh hwoyht b sjunwpt) pput hnpwtigdwt hwbdbwpuwpuluibbpn:

7 SGM FLNB3EL BY MUSUTLLET

STN-h Ypupdwdp Zwdwhunpyp Uswugnnubph ud npuig pununphsutinh tjundwdp npbk gnypuyght
hpwyniuputip sh dknp phipnid b sh unwinud Uswugnnutphg plunn npbt yuwhweh Yud wyp hpuwyniip:
Quws Uswbgnnhg' STCN-u Jwpnn b nmibbbwy b Jupnnp snitbtw) gnpénpnipjut qupupdub
Ytppuwdudljtin:

Zwdwpunpyp pugniind k, np SCN wnwewplynnubph Ynnuhg hwdwwwunupwt SCN-ukph Jupdw
wuwnpuunwuunipiut dwuht Zudwwpgnud hwuwibh hubnpdughwt® Zudwlupgh guydwbubph
hwdwduyt sh wupuwynplgunid ndjup STN wnwewplnnhtt whgbywnwynplnt hwdwwywnwujuw
SCN-u' Zwdwpunpnh hwynh hhdwb Jpu:

Zwdwunpyp pugniind E, np SCN-ukpny htwpwynp tu hpwghgdwlukp, Epp SCN wnwewplynnp sh
wlgtyynuwyynpoid Thpph hwljdwt bywwnwlny Zudwpunpgh tkpjuyugpus hwynp, hugh wpynibpnid
nhppp owpnibwynud £ pug dtwy b ghnnwuljgmud E gputhg plunn nhuljipp, npnip hwnjuwybu ks tu
Juunwpdwi JEpptwmdwudljtn sniukgnn SCN-ukph nhwypnud:

SCN wuydwugptpp ubthwlwinipjwt hpwyniiph wpwplu sk hwighuwind b gputg Yupdudp
Zwdwjunpyh Unun ubthwljuinipjut hpuynibp sh wopwewinid b wpwewtnid E pugunwuytu ywhwgh
hpwynip Yud wwpumwynpnipmnit'  STN wnwewplnnh  tjuundwdp'  uvnwbwnt  ppuljub
wnwppbpnipmiup SCN tpup nhpph ghypnid jud puguuwlut mwuppipmpniup’  SCN jupd nhpph
ntypnid, hull “hppht hwlwpwly owpdh phwypnid® JEwpbnt wynuhuh wnwppbpmpniup ST
wnwewplnnhi:

ST tplwp ghpp k hwighuwinid wytwhuh gnpénn STN wwydwbwghp, nph ghypnid Zwdwhnpnh
tjuundudp STN wnwewplnnh wuwpunwynpnipniup jnupupuignip wuwhh gpoipjudp wnwewind | b
wnlu k pugunwybu SCN wnwpljw hwinhuwgnn gnyph wpdtph jud gniguwihph dbénipjui b STN
Jupkint yuwhh gpnipjudp vhliing gniyph wpdbph jud gniguithoh dbénipjut npuljut nuppbpnipjut
nhwgpnid” wynuihuh wwppkpnuppul swhn:

STN Ywpd ghpp Lk hwinhuwind STN wyuyhuh gonpénn wuydwtwghp, nph ghypnd Zwdwhnpnh
tjundudp SCN wnwowpynnh yupwnwynpnipniup jpipupwtynip yuhh npoipjudp wpwewbnid £ b
wnlu k pugunwybu SCN wnwplw hwinhuwgnn gnyph wpdtph jud gniguwihph dbénipjut b STN
Juptint wwhh ppmpjudp dhlunyt gnyph wpdbiph jud gniguihoh dbdmipjut puguuwlub
nwppbpnipyui nhypnid wyyyhuh wwppbpnippwi swhny:

Zwdwpunpyp ghwnwlgnid E np STN-ubkpp wpuwpnpuwluyulwb webwnph gonpshpubp (hubkng
wupnibwnd o juunwupdus  ubpppdwt hwdbdwn kS Ynpniunbbp Yplkme npuljip b
hwjwuwnhwugunud £t Ppnptphtt np (hngpht pujunud £ junwupduws tkpppnudubphg hwdwyuwnujuwb
Ynpniunbkp b Juuwubkp Yplnt hbwpudnpmipiniup b @npswppubpp Jupkihu dhpwn gnpstnt L updus
nhuljtpp hwoyh wntbkny:

8 UUYUQLEl &Y SNuNUUHNh3LLED

Unyu  hwdwdwjbwugph  hwdwdugh  Zwdwlwupgh  dhongn]  STN gnpdwppubp  Juphm
hwtdtwpupulwtkpp/hwpnkpp h Juwnwpnid thnpuwtghint, hsytu twh uyn
hwtdtwpupuljuitbkpp/hwyntpp h junwpnud Jeputhnwignn b junwpnn Snpswlujubpht tpubg
Ynnuhg uwhdwiqws dhounppuydwputph thnjuwbgdwb  Swpwnipnitttp  dwnmghint  hwdwp
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Zwdwpunpyp  Ppnptphtt Jdwpnid £ dhouinppudgwptp, npnup uwhdwiynid Eu Nwypdwbwgph
ZubJus 1-ny:

Unyu hwdwdwjiwgph  hwdwdwyn Zwdwlwupgh dhengny Updnipjwhit  gopdwippubp  Yupknu
hwbdtwpuwpuwluitbpp p juunwpnid tnjowbghn, htyybu twb wyn hwbdbwpupuluibtpp b
juunwpnd  JEkpuwtnpuwignn b juuwpnn Qopswljujutpht bpwtg  Ynndhg  wwhdwbdus
dhounppuddwputinh thnpuwigdut Swpwnipnitubp dwwnnigint hwdwp Zwdwjunpnp Bpoplpht
Jdupnud k dhounppuddwputpn’ Zwdwlupgnid hwuwtbih Updnypubph wowewnyh b wuwhwbewplyh
thnjuwpdbpubinh nwwppbpnipyjub (spread) swhny, pun npnud wynuihuh hnjuwpdtpubph twppbpnieniap
npytu dhounppuydwp y&wpnidp sh jupnn npbk Yipyny dkjbwpwigt] npytu Updnipuyhl gnpdwpphp
Jupnud® Ppnplph b Zwdwhinpyubph dheli:

Zudwlupgh dhongny guwujugus gopdwupph Yupnid htwpwynp b pugupwybu wjt ghwypnd, tph
Zwudwpunpph hwpghtt wnlw kbt wynuyhuh gnpswipph Jupdwt wpyniipnid wnwewgnn b wpnkh huy
wnlu' Zwlwjnpgh gpudwlut b Updbpnpbpny wwpuwynpoipmpmibtbpp juunwpbne hwdwp
pujupup dhongubip:

Zudwlupgh dhengny Updnipughlt qnpdwpp Jupkint Gnpswntwlui opju pupwugpnid wnyjuy
Updmipuwyhtt  gnpswippny “Thppp  sthwlbnmt b wndju  gopswntwlut  opp  ghpuquuignn
dudwtwwhwwnwsény Yhppp pug ponbnt hwdwp Gnpswluutph W/jwd STN wnwowplnnubph
Ynnuhg vwhdwijws Jdwupubpp Zwdwhnpgh Ynnihg Jdwpynud Bu Ppnplpht: Lodus J&wpubpp
hwoquplynud £ opwljmtt uupqusdpny® wnyjuy npswupph Jupdwt opyuthg dhish thpph thuldwt opp:
Ujnuhuh y&wpnudbph npnypp Ppnplpp Zudwljupgh thnunught Swinwynipjut thongny hwunnpnnud k
Zwdwunpyhl, htybu twb hwyunind gpu honjunpeniatbph JEpupbkpu;: nthnjunpniutkpp
Yhpwebth o quotind Zwdwunpph tjundudp widhpuybu Zudwjupgnid nputg weiuynipjub
wuwhhg' wiwju wpyws hwunnppugpnipnibubpp vnwbwnt hwuwnhg:

Owdlnypp wywhnyynud £ Zudwlwupgh dhongny spudupupnn npudwlut dhengutph oqunugnpsuwi
htwpwynpnipnit nmpudwgpbnt dhongny, pug npomd wijuje wyt thwunhg, np Zudwlupgp
owhwgnpdynid L Ppnpbph  Ynnuhg'  Ppnpkpp  hupp  ubthwlwb  Jhongubphg Zwdwjunpnht
thnfuwnnipinit sh wpudwnpnud, wy] gpu hwdwp hwuwbbh E gupdind  Qnpswljuukph/STN
wnwywpynnukph thongukpp® Zwdwlwpgh thongni:

Unyt Zwdwdwjiwgpny Ppnpbph  tjuundwdp Zwdwjunpnh  wwpuwynpnipnibubpp dwgnd G
Zwgwpunpnh Ynnuhg Zudwljuipgh owhwgnpslw hudwywnwujuwh gnpénnnipjnil
(huwdwywwnwupwt punpwiph ubnunud) juwnwpbnt yguhhg, pun npmd @npswpph b Owsynyph
npudunpiut phypnd” hwdwywnwupuwb Snpswupph hwunwgh Jupdwh hbnwdgnn yuydwung:
Zwdwpunpyp hwuljuinwd k, np wdtt ghypnid Owsynyph wpudwungpnudp Jupnn b dkpddl] wpwig
npbl yunmdwnwpwinipejul, b np Owsynyph npudwunpnudp wdkh phypnid Apnptph hwytgnnnipmniit
' npybtu Zudwlwupghtt hwuwubjhnipinit mpudwnponph’ hbnbwpwp Owslnypnp hwuwbih sjhuknt
phypnud’ Zwdwjunpnp wupunuynp b wywhngt) Snpswppp Juptint hwdwp withpudbown dhongubpn
hn hwoynid® wdpnnompyjudp: Upjjuytu @npswpph Yupnidp Yupnn L dbpdyby:

9  MNUSUUNULUSYINRESNPL &Y 2USNRSNPULEN

Unyt hwdwdwjiwgph hwdwdwyt Zwdwlupgp npudwunpynud £ Zwdwjunpphtt’ pugunuwytu h pwh
hntu ophttwut Uhongubph oqunugnpédwdp STN gnpswpputipny wepbwnip hpujubwgutint hwdwp:
Zudwljupgh tjundwdp Zwdwhinpnp uny hwdwdwyiwgph 8.1. Yhwnny vwhdwtgws hpuniupubphg
puigh ns Uh hpwynitp dtinp sh phpnid b yuwpunwynpynud £ hwnngl] Ppnptpht Zwdwljupgp 8.1.
twnny vwhdwijushg pugh wy] tyuwwnwlutpny jud dhengutpny ogquuugnpstint hwdwp, wyy pynud’
Zudwljupght wy) wdwig hwuwbk hnipnit wpudwnpbint, opkuphtt hwjwunn tywwnwlubpny fud
wbophttwjut Smtwwyuphny unwugdws vhongubph oguugnpddwdp wnlwnnip hpwljubwgubint
hwdwn:

Zwdwhnpnp yupuuwynpyod E hunmgl] fpnpphtt yuwndwn]wé guijugus Jiwu b junwpwd
gubljugus dwiuu, npp plunid k Ppnptipht tbpuyugdus’ Zwdwjunpgh Yondhg Zudwlupgh
oquugnpéuiwtt hkwn Juyws tppnpy whdwbg wwhwuguknhg:
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Unnubkph wuwunwupwbwnynmpjut wy hwpgbpp jupquydnpymud o unyt hwdwdwjimgph  wyy
npnyputpny, Muydwiugpny b Mwhwpnipyut yuypdwbwgpny, hull npuigny Jupquynpdus sjhubknt
nhypnd® 22 opkunpnipjuup:

Ppnplpp yunuupwiwnympnit sh jpnd unyt hwdwdwjtwgph hwdwduy Zwdwlwupgh Ynguhg
“thpptph wjnndwwnwugdus thwind ppujwbugibior wppyniipmd Zwdwunppht hwugpus Juuuh
hudwip:

Bpt Zuwdwlwupgp YYhppiph wjunndunugdws hwymd sh juunnwpnd, Zwlwjnpyp hp nne goiypny
wuwwnwujuwtunympinia £ jpod ppu wpngniipmd wowewugws Zmdwinpph wupunwynpmpinibbtpp
sjunupkn jud wiyuwnows juwnwpknt hwdunp:

Unyt bhwdwduwjiwmgph hwdwdugt dwnmgdnn Swowmpmibubph npubh hwdwp  Ppnpbpp
Epwoluppltn sh wwhu b ywpunuwynpompinit sh vinubdind wwwhnyly Zudwljupgh qgnpswunimpui
b wpfuunnwiph swpnitwljuwim pniip b wipuhunnnipniup:

8Snipwpwignip wwhh gpmpjudp Zwdwnpyp pugoibnd E Zudwlupgh woluowwnwbpp «hswbu np b
uljqpoitipny, wytt £ Zuwdwupgh guijugus hiwpunp puthwimd Wjud qguinunnud guitjugus
wyuwdwnny (pugunnipjudp Ppnphph’ Zwdwhinpph ptd ninuwsd nhwnwnpjuy gnpénnmpiniutikph)
guijugus wwhh pgpmpjudp Zwdwpmpnp pipmiimy £ npybtu Zwdwlupght pinpny hwnynipynii:
Ppnptpp wuwwwuhwbwnyopmitt sh jpod wyyyhuh  puhwindubph Wjud guinunnidikph
hwiuwp: Ujunthwuntpd Ppnplpp owbw, vwluy sh wupununpynid, wewlgh) Zwdwunpnh toqus
howthwimdutpp jud npuig htwnbwipubpp onyknt gnpénud:

10 ©BAUOUYR2 ' NP3ELEN

Unyt hwdwdwjiwghpp nudh dbg L dntnid unnpugpdwt ywhhg, vuuyt wdbt nhypnid Zwdwpunpnh
Ynnuhg Muydwtwghpp b Mwhwnnipjut yuydwiwghpp fupws (hubkint yuydwuny:

Bpt unyt hwdwduwjbwghpp qunududitn sh jnusynud, wyw gopénid E wyuipwt, npput nidh dke t
dunud Muydwtwghpp b Mwhwnnipjut yuwydwiwghpp dhwuhbe

Unyt hwdwduwjtwmghpp Jupnn E wpwig NMuwjdwbwgph b NMwhwpnipjub wgujdwbwgph nidh
nunupbgdwl, Junudwudltn médl] Ynndbphg jpipupwisniph twhwdbkninipyudp’  gutugus
wuwhp, piy npnud Zwdwjunpnyp wwpunwynp | hp Yoquhg pusdwt dnwugpnipjut dweht hwyuil] unyt
hwdwduyuwgph psdwb ophg 5 wowwnwipwyhtt op wnwe: Unyjt hwdwduwybwghpp Ppnpliph Ynnuhg
Junududltn jmsybnt ghypmid Ppnpbpp hpwynitp nith hpwiwbwgut] Zwdwhnpgh Yhppkph
thwlnud: Unyt hwdwdwyughpp Zwdwhnpph twpwdbntinipjudp méybnt nhypnid Zwdwinpnh
Uhgengubtph mbopptidwt huipgn (nisynid £ hwdwdwy Mwydwimgph:

Unyb hwdwduwjiwghpp Jupnn b dhwlnpdwihnpb thnthnhudl) pugunuybu Ppnptph Ynndhg' wyy
dwuhtt Zwdwpnpphtt Swinighnt jud Yuypnid hwdwywwnwujuwt  thnthnjumpinit wknunpbnt
Uhongny: @nthnjunipiniup nidh Uk bk duntinmd Zwdwhinpnh Ynnuhg Swinignidp vnwbwnt jud
Gujpnid hwdwywinwupiwt gpupnidp thnthnpudbne 11-pn opp: Owinignudp whwp b wyupniwh
[pugdwi/thnthnjunipjut nkpunp’ unnpuqpus Bpnpliph hpwduwunt wudh Ynndhg:

Uju wnpipibpp b hwunwpnpbpp, npnig unytt hwdwdwjiwgpnud hnnud £ wpynud® npybu unygb
hudwduwjiwgpny npnoynn  wuydwd  wwpnibwlnn, hwinpuwind Eo unytt  hwdwdwybwgph
punugnighs dwubpp wuydwiuny np opjjnhynpkt httwpuwynp E hwjuunhwiw guujugus wyuhh
nuipjudp gputg pnjuinuiniputt dbe: Unyt Yhumd tydusd thwunwpnpebiph b wnpmiptibph
(ubpunyw) Mwpdwtwghpp b Mwhwpnipjut yuwpdwbwghpp) b unyt hwdwdwjtwugph gpoyputph vhol
hwljwunipjut nhypnid ghpuljuynid b unyb hwdwdwjiwgph npoypukpp:

Unyt hwdwdwjiwgph tjuundwdp Jhpunymd b Zujwunwbh Zwbipuybnmpjut hpudniupp, huly
unyju hwdwdwjiwgphg plunn yedbpp Eupulju ki jnisdwt 22 optiugpmipjudp vwhdwbqus Jupgny:
Zudwlpgny Jupdws gnpswppibph tjundwdp Yhpuednd b hudwgunwumb ipph hpunniipp” 22,
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